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Cbabpxanue
1. Oruer 3a pUHAHCOBOTO CHLCTOSTHIIE 2 crp.
2. Oryer 3a nevaa0ara 1au 3arydara 1 Ap.sceobXBaTeH 40X0J, 3 crp.
3. Oryer 3a NpoMeHNUTe B COOCTBEHM:I KallUTal 4 cTp.
4. Ortuer 3a HapUIHUTE IOTOLIU 5 cTp.
5. TlosicHureanu OeAeXKU KbM roguiieH puHaHCOB OTYeT 6 - 31 cTp.
6. AJoxkaag 3a aeriHocrra Ha ,,C/AC Mmotu” AACHIL] 32 - 59 crp.
7. /Jokaaz 3a u3alrbAHEHUe Ha IIOAUTHKATA 3a Bb3HarpaskAeHIsITa 60 — 66 cTp.
8. Jexaapanys 3a KOpIOpPaTUBHO yIIpaBAeHUe 67 — 70 crp.
9. AJexaapanus o ua. 100H, aa.4, 1.4 ot 3IIILIK 71 cTp.

10. Jokaag Ha He3aBUCUMMIS OAUTOP

11. dexaapauus o ya. 100y, aa.4, 1.3 ot 3ITILHK
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OTYET 3A PUUHAHCOBOTO CbCTOSIHNE

Ha ,,CAC Imotn” AACUILL
Kbm 31.12.2024 1.
XI1A.AB.
Cbabppxanne Ilosscnenme 2024 r. 2023 r.

Hetexymu akTisnu
VHuBecTUIIMOHHU MOTU 5 10 323 9 890
10 323 9 890

Texymy akTHBM

[Tapuanm cpeacTBa 6 38 38
TBProecku 1 Apyru B3eMaHisI 7 82 82
120 120
OBIIIO AKTUBUA 10 443 10 010

CoOcTBeH KanmTaa
AKIIMOHEpeH KalnuTaa 2500 2500
IIpemun ot emucum 2120 2120
Hepasnpeaeaenn nevaadn/(HemokpuTu 3aryom) 5794 5359
OO01m0 COOCTBEH KarmTaa 8 10414 9 979
HeTexymu macusu - -

Texymmy racusmu

3aabaAKeHms 3a AUBUACHT 9 29 31
29 31
OO0 macuBu 29 31
OBIIIO COBCTBEH KAIIMTAA N ITACUBU 10 443 10 010

Qunarcosusim omuem 3a 200unama npuxousawa na 31 dexemepu 2024 2. e 0006pen 3a usdasare na 13 mapm 2025 2.
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OTUYET 3A IIEYAABATA VAN 3ATYBATA N APYTUSI BCEOBXBATEH 40X0O/

Ha ,,CAC Imotn” AACUILL
KbM 31.12.2024 1.
XWA.AB.
Cpabpxanue Iosicaenme 2024 1. 2023 1.
IIpuxoau oT HaeM Ha MHBECTULIMIOHHU UMOTH 10 75 75
Hetna nevaa6a or npoMsHa B clipaBeAAnBaTa
CTOMHOCT Ha MHBECTUILIVIOHHUTE UMOTHI 5.2. 433 4146
OBIIIO ITPMXO AN 508 4221
Pasxoau 3a BEHIIHM yCAYTU 11 (17) (22)
Pasxoau 3a nnepconasa 12 (21) (14)
Apyru pasxoaun 13 (5) 4)
PDuHaHCOBU pa3xoan 14 (1) (1)
OBIIIO PA3XO AN 44) 41)
ITewaaba/(3ary6a) 3a mepuoga 464 4180
Apye sceobxsamert 00x00 - -
O061mo BceoOXBaTEH A40X0J 3a Ieproaa 464 4180
HeTHa nmeuaa0a Ha axkims 0.0127 0.0136

DQunaricosusim omuem 3a 200urama npuxarousawya Ha 31 dexemepu 2024 2. e 0dobper 3a usdasare na 13 mapm 2025 2.
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OTYET 3A ITPOMEHUNUTE B COBCTBEHIS KAIIUTAA
Ha ,,CAC Imotn” AACUILL
KbM 31.12.2024 1.

XMnAa.4B.

Ileqaaba 3a mepuoga - - 464
Apyr BceoOXBaTeH 40X04 3a
repuoja

464

001110 BceoOXBaTeH A40X04 3a
nepmoja - - 464

464

3aabaxxuTeAeH AUBUACHT 3a
asIrpeseleHue (29)

29)

Ileqaaba 3a nepuoga - - 4180 4180

Apyr BceobXBaTeH J40X04 3a
epnoJa

001110 BceoOXBaTeH A40X0J 3a

nepmojaa - - 4180 4180

3aabAXUTEAEH AUBUACHT 3a
asrpeaeaeHre - - (31)

(€20)
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OTYET 3A ITAPUYHUTE ITIOTOL N

Ha ,,CAC Imotn” AACUILL
KbM 31.12.2024 1.

TlocThIiaeHmsI OT KAVMEHTH
Tlaamtanms Ha AOCTABYUIIU

INaamanmsa Ha HepcoHaJa U 3a COIMa/JHO OCUTYpsIBaHe
ITaaTen/Bb3cTaHOBEH JaHBK BBPXY 400aBeHaTa CTOMTHOCT
Apyru ocThIAeHN / T1AaIlaHus OT OIlepaTHBHa AeTHOCT

EMuTnpase Ha IIeHHM KHIDKa
Msnaatenu auBuAeHTU

Apyru Mapy4aHy IOTOIM OT (PMHAHCOBA ACTHOCT

XWA.AB.

76 76
(20) (27)
(21) (14)
1) 1)

)

31)
1)

1)

(66)
(1)

Herten IIapu4eH IIOTOK

(34)

EdekT ot npmnaarane na MC®O 9
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IMMOSICHUTEAHU BEAEXKU KbM I'OANIITEH ®VTHAHCOB OTUET
HA ,,CAC MMOTN” AACHUI]
KbM 31.12.2024 1.

1. OPTAHM3ALIVIS I AEMHOCT

,CAC Vmotn” AACHL e apyKecTBO CBC cHellMadHa WMHBeCTUIIVOHHa Iiea
peructpupaHo B bbparapus cbc cedaaumie u adpec Ha ymupasaenue: rp. Codu,
oya.Xpucropop Koaymo6 No 43, pnmcano B Tonprosckms perucrsp ¢ EVMK 175341828. C
pemenne No 1329 - ACHUL ot 31 okromspu 2007 1. Ha KomucnsaTa 3a puHAHCOB Haz30p €
[10Ay4nAO AWIIEH3 3a U3BbpIIBaHe Ha JeMHOCT KaTo ApPY>XXecTBO CbC ClleliadHa
VHBeCTUIIMOHHA IeA: MHBeCTMpaHe Ha IIapuyHM CpeCTBa, HaOpaH! Jpe3 M3AaBaHe Ha [IeHHN
KHI>KA, B HEABVDKUMHU UMOTIL.

CrierimaaHOTO 3aKOHOAATEACTBO, Kacaelo g4efiHocTTa Ha /py>KecTBOTO, ce ChbAbprKa I
MpoM3TI4a OCHOBHO OT 3aKOHa 3a ApPY’KecTBaTa CBbC CIlellladHa MHBeCTUIIMOHHA IleA U 3a
Apy>kectsaTa 3a cekiopuruzanus (3ACNLIAC) u 3akoHa 3a IyOANYHO IIpeAlaraHe Ha LIeHHN
kareka (3ITILK). Bbs ocHoBa Ha TAX Jpy>KecTBOTO MOAA€KM Ha peryJdauus OT CTpaHa Ha
Komncnsra za punancos Hagsop (KPH).

OcHoBHaTa 4eJIHOCT Ha APY>KeCcTBOTO e HabupaHe Ha Cpe/CTBa Upe3 13 aBaHe Ha IIeHHI
KHIDKa; ITOKyIIKa Ha He/ABJDKMMM MMOTHM I BelIHM IIpaBa BBPXY HEABVDKUMU MMOTH,
U3BbPIIIBaHe Ha CTPOEKH U ITOA0OPeH s C I1e Ipej0CTaBsHeTO UM 3a yIIpaBAeHle, OT/aBaHe
1104 HaeM, AUBMHT MAW apeHAa U IHOpodakbara MM; IHPSKO CBbp3aHUTE AEMHOCTU C
OCBIIIECTBSIBAHETO Ha ropen3OpoeHuTe AeHOCTH; KaKTO U APYTU AEeHOCTY, II03BOAE€HU OT
3akoHa 3a ApyKecTBaTa CbC CIellaldHa MHBeCTUIIMOHHa Iled M 3a Jpy>KecTBaTa 3a
CeKIOpUTH3aLINA.

Apy>KecTBOTO e c eAHOCTeIleHHa CICTeMa Ha yIpaBAeHle U ce ypasassa oT ChbBeT Ha
AVUPEKTOpUTe B CAeAHUs ChCTaB:

1. Vlansan 3agupos AuHes — n3IrbAHNTeAeH yaeH Ha ChbBeTa Ha AMPEKTOPUTE;

2. Banbo CrosH0B JBaHOB — n3mrbaHnTeeH uyaeH Ha CbBeTa Ha AV PEKTOPUTE;

3. Eaena Hukoaaesa AngoHosa-Kocrosa — uaen Ha CbhBeTa Ha AMPEKTOPUTE;

,CAC Mmortn” AACHILI Bp3aara Ha ,,Asro IOHMOH Ilponvpruc” EOOJ caesnure
AeVIHOCTHU IPSIKO CBbP3aHM C OCbIIlecTBsIBaHe Ha AelfHocTTa My B cboTBeTcTBMe ¢ 3ACUIIAC:

v U3TOTBSIHE Ha IIpeAA0KeHIs], BKAIOUUTEAHO II€HOBY, 3a IIOKYIIKa U IIpojaxoa
Ha HeABVDKVIMU IMOTH (3eMeAeACKI 3eMI1, TOPU ¥ APYTY IMOTH) U / LAY BeIITHU IIpaBa BbPXY
Heaprokumy nmotu ot AACHIL B chbOTBeTCTBIE C MHBECTUIIMOHHNUTE MY LIeAl;

v II0ATOTOBKA Ha CAeAKH 3a ITOKYyTIKa 1AM IIpojak0a Ha HeABVIKMMU IMOTY VAN
BeIIHM IIpaBa BbPXY TAX;

v BOJEHe Ha IIperopopyu ¢ IOTeHIMaAHNM MHpoJaBadyy MAM KyIlyBauuM Ha
HeABVKUMU MMOTU OT uMmeto Ha ACUILI;

v IIpoy4YBaHe Ha CTaTyTa Ha HaOeAs3aHUTe 3a IIOKYIIKA HEABVDKVIMU VIMOTHU VAN
BeIIHM IIpaBa, AMIICaTa MAYM HaAMYMETO Ha TeXeCcTM MAM IIpaBHM OIpaHMYeHNs,
naeHTUPUKaIN Ha COOCTBEHUIINTE UIM;

v cbOMpaHe Ha HEOOXOAVMUTE AOKYMEHTH C I1e1 CKAIOUBaHe Ha IIpexXBbpANTeAHa
cAeaKa IIpy IOKYIIKa MAM IpoAaxk0a;

v U3BBPIIIBaHe Ha IIOAIOTBUTEAHM pabOTH 3a CKAIOUBaHe Ha AOIOBOPMU 3a OTAaBaHe
1104, apeHJa MAM HaeM Ha HeABIDKMMU MMOTM, KOHTPOA BBpPXYy M3IbAHEHNETO Ha Te3U
AOTOBOPH, ChOMpaHe Ha AbAKVMMITE 110 TAX Bb3Harpa’KAeHus1, IIpeKparsABaHe Ha J0TOBOpUTe
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U peaausUpaHe Ha OTTOBOPHOCTTa IIO TSIX B CAy4dall Ha HeM3IIbAHEHNe, BKAIOYUTEAHO
AeIHOCTTa 110 IIPMHYAUTeAHO ChOMpaHe Ha B3eMaHIs1, IIPOMU3THYAIIIN OT Te3! A0rOBOPY;

v yIlpaBAeHle U HoAAbp>KaHe Ha HeABVDKMMM MMOTH, cooctseHocT Ha A/ACIL,
KOUTO He Ca OTAaJeHU 3a I10A3BaHe;

v MOATOTBSI Bb3JaraHeTO Ha I'bpBOHayalHaTa M IIOcJeABalllaTa OILleHKa Ha
HeABIVDKMMMUTe UMOTH OT UMeTo U 3a cMeTka Ha AZICHIL 1 aa cbAeiicTBa Ha OLleHUTeANTe P
U3BBPIIBAHETO Ii;

v U3BBpIIIBa IIOCTOSIHHO HaOAI0JeHNe I aHaAN3 Ha I1a3apa Ha 3eMeAACKU U APYTHU
3eM;

v II0ATOTBs HeOOXOAMMIUTe JOKYMEHTH 1 MaTepuaAl BbB BPb3Ka C eMUTHPaHeTO
Ha IIeHH! KHIDKa MAY 3a CKAIOYBaHeTO Ha A40TOBOP 3a 3aeM C OaHKa;

v yIIpaBAsiBa peKJaMHaTa 1 MapKeTuHrosaTa deiiHoct Ha A CILI;

v OoCuUrypsBa OpraHM3allVIOHHM, TeXHUYEeCKN 1 MaTepraAHI yCAOBM: 3a paboTa Ha

CbBeTa Ha AMPEKTOPUTE;

v Aa ylpaBAsBa AeIHOCTTa 10 aAMUHICTpUpaHe Ha akunute Ha AACHLI;

Mexay apyxecTBaTa MMa cKAl04eH JOroBoOp 3a Bb3AaraHe Ha AEHOCT Ha TPeTo Aulie
(cpraacuo ya.27 or 3ACULIAC) ot 16.01.2015 .

3a oTyeTHUs IIepuo/ Amilata, HaToBapeHmu ¢ odOmo yrpasaenue B ,C/AC Vimorn”
AACHUILI n ynpakHsABaIll HaA30p Hag Ipoljeca Ha pMHAHCOBO OTYMTaHe ca IIpeACTaBeH! OT
OanTHMA KOMUTET B ChCTaB:

1. Visa Xpucrosa I'apsancka Codusncka — Ilpeaceaatea u HezaBucum yaeH

2. Muaena Aumutposa Pamikosa-/i00eHoBa — 4aeH

3. Banno Crosmos VBanoB — yaeH

Cpeanocnincruamst Opoit Ha cayxureante 8, C/AC Vimotn” AACHL xpm 31.12.2024 1.
e 2 AuIia, B T.4. 2 >KeHa.

2. IBSIBAEHME 3A CHOTBETCTBME C MC®O U ITPUAATAHE HA TIPMHIIUTIA 3A
AEVICTBAILIO TTIPEATIPVISITUE

2.1. Issisaenne 3a cboTBeTcTBHEe ¢ MC®O, mpuetn ot EC

Hacrosmusar ¢(puHaHCOB OT4eT e M3roTBeH B CcboTBeTcTBMe ¢ MC®O cueroBosHU
CTaHAapTH, paspaboreHym u 1yo0aAmkKyBaHu oT CbBeTa II0 MeXAYHapOAHU CYETOBOAHU
cragaptu (CMCC) u npuern ot Esponeiickus cpos (EC). Ordernara pamxa ,MCDO
CUETOBOJHU CTaHAapTH, npueru oT EC” mo chluecTBo € onpejeaeHaTa HallMOHAIHA CYETOBOJHA
6a3a MexyHapoanu cuetoBoanu ctangapta (MCC), npuetn ot EC, pernameHnTHpany cbc 3aKoHa
3a CYUETOBOJCTBOTO U JIeUHHUPAHU B T.8 OT HEroBUTE J[OIIBbIHNTEIHN pa3nopenou.

OuHaHCOBUSIT OTYET € I3TOTBeH Ha Oa3sa UCTOpMYECKa ILi€eHa C M3KAKYEeHIe Ha
VHBECTULVIOHHNUTE MMIMOTH, KOMUTO €€ OLI€HsIBAaT II0 ClIpaBeaAVBa CTOMHOCT.

OUHaHCOBUIT OTUET € ChbCTAaBEH B 61)Arapc1<1/1 Z€Ba U1 BCMYKN ITOKa3aTeAl €a 3aKp’br1€Hn
A0 Hal — 0AU3KUTE Xnasiaa 61)Arapc1<1/1 €eBa (XI/IA.AB.), OCB€H aKO He € yIIOM€E€HAaTO 4pPyTo.

2.2. IIpnaarase Ha IpUHIINIIA 3a AEVICTBAIO IIpeAIIpUATIE
MakpoukoHOMI4YecKa cpeja

JHec KOMIIaHMHTe U IOTpeOuUTeAuTe Cca MW3IpaBeHU IIpeJ MHOXKECTBO
IpeAN3BIKAaTe/ACTBa, CBbP3aHN C HACTOsIIaTa MAKPOMKOHOMITYECKa ¥ TeOIIoAUTIYecKa cpea.
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Vndopmanuara 3a HpogbAkapal CMyIIeHUs B CBeTOBHUTe BepUIM 3a AOCTaBKU U
HeJOCTIIa Ha pabOTHa PhbKa ca B AHEBHIS peJ Ha MHOTO (PMHAHCOBU PBHKOBOAMUTEA.

Hacrosmara o6cTaHOBKa MOPOAY HOBM OIlepaTUBHM ¥ (PMHAHCOBYU TPYAHOCTHU, YECTO
CBbC CcrelupUIHN ITOCAeANIIN 3a CYETOBOACTBOTO M (PMHAHCOBaTa OTYETHOCT. B pesyaraT Ha
3HAUMTeAHM CMYIleHus B rao0aaHaTa Bepura Ha AOCTaBKM U HEAOCTUT Ha pabOTHa pbKa ce
yBeAUuYMXa pasxoAmuTe 3a MaTepuaaum ¥ TpyA. CBeTOBHUTe IeHTpaAHM OaHKU CBIIO
IOBUINIABAT AMXBEHUTE ITPOLIEHTM B OIUT Ja CMeKdaT Bb3AEVCTBUETO Ha MCTOPUYECKU
BUICOKMTE HIBa Ha MH}AALTNA.

Boennuam xongpauxkm Pycus - Yrpaiina

ITpe3 oTyeTHNA Mepno mocaeaunnre Ha KoHpANKTa MexXAy Pycus n YkpaitHa He ca
ce OTpasuAM cblecTseHO Ha geiHocrTta Ha ,C/AC Vimotn” AACHL,. Apy>KecTBOTO HAMa
eKCIIO3MIINY KbM KOHTPareHT! OT 3aceTHATUTe OT CAaHKIIMNATE AbP>KaBU.

Boennuam xondauxm mexoy Uspaear u Xamac

IIpes oTueTHNA TIEpMOA TTOCAeAUTINTe Ha KOHpAUKTa MexXay VI3paea u Xamac He ca ce
oTpa3uAm cblnectseHo Ha JeiiHocrra Ha ,CAC Vmorn” AACUL. ApyxkectsoTo H:AMa
eKCIIO3MIINY KbM KOHTPAreHT! OT 3aceTHaTHTe OT KOH(PAMKTA PETVIOHI.

KbM garata Ha m3rorssHe Ha TO3M (PUMHAHCOB OTYeT PBKOBOACTBOTO € HaIIpaBIAO
OIleHKa Ha CIIOCOOHOCTTa Ha APY>KeCTBOTO Aa IPOABAXM Aa PYHKIMOHUPA KaTo AeNCTBAIIIO
IpeJlipusATe Ha OaszaTa Ha HaandyHata wuHQpopMmaums B 0003puMo Obgeme. Caeg
HallpaBeHNUTe IIPOYyYBaHUs PBKOBOACTBOTO IMa pasyMHU OdYakBaHMs, 4de Apy>XecTBOTO
pasmoaara ¢ AOCTaTBbYHO PecypcH, 3a Aa IPOABAKM Aa PYHKINOHMPA B 0003puMO ObJelrie.
CpOTBETHO TO IPOABA’KaBa Aa IIpMUAara IIPMHIIUIIA Ha AENCTBAIO IIpeAlplsITHe IIPU
M3TOTBSIHETO Ha TOAVIITHNS (PIHAHCOB OTYeT.

Bonpocu cevp3atu ¢ Yycmouuueocmma, KAUMAMA U eKOA0ZUAMA

IIpes mocaeannTte roaguHN ce HabA0AaBa TeHAEHIIVI KbM yBeAdaBaHe Ha oOXBaTa Ha
He(duHaHCcoBaTa MHpOpPMaNYs BB (PMHAHCOBNUTE OTIETU Ha IpeAlpUsITIATA. AKIIEHTHpa ce
BBPXy Ba’KHOCTTa Ha Tasyu MHGpOpManus 3a yIpaBAeHNETO Ha IIpexoda KbM YCTOIYMBa
rao0alHa MKOHOMIKA IIOCPeACTBOM OOeKTUBHA BPb3Ka MeXAY AbATOCpOYHaTa (pUHAHCOBa
crabmaHOCT 1 e(eKTMBHOCT Ha OmM3Heca, COIlMalHaTa CIIPaBeAAMBOCT M OITa3BaHeTO Ha
OKoaHaTa cpega. OnosecTsIBaHeTO Ha HepMHaHCOBa MHPOPMaALIVLI e BasKeH PaKTop 3a aHaAU3,
OLleHKa M YyIIpaBAe€HME Ha pe3yATaTuTe OT AeMHOCTTa Ha IIPpeJNpUATHATAa U TAXHOTO
Bb34€NICTBIIe BbPXY OOIIEeCTBOTO.

IToaawppxa ce TesaTa, 4ye HeduHaHCOBaTa MHPOpPMaNuUsA 3a MKOHOMUYECKOTO,
COLUMAAHOTO M  eKOAOTMYHOTO  pasButMe e  (Qakrop 3a  IIOBUIIABaHE  Ha
KOHKYPEeHTOCIIOCOOHOCTTa Ha BCSIKO IIpeAIIpUsITHE.

ITocaegoBaTeaHOTO TpeTupaHe Ha BBIIPOCUTE, CBbpP3aHU C KAMMAaTa B TOAUIIHNUTE
¢unaHCOBM OTY4eTH e KAIOYOB eJeMeHT 3a HaMaAsdBaHe Ha pUCKa OT ,3eleHO M3MuBaHe”.
PuckoBere, mnpeausBMKaHM OT KAMMATU4YHUTE IIPOMEHM, MoOraT Ja wumar Obaemu
HeOAaronpuATHU IocAeAuI 3a OmsHec geiiHoctuTe Ha JpyxkecrBoro. Tesm puckose
BKAIOUBAaT PUCKOBe, CBbP3aHM C Ipexoda (HaIlp. pery1aTOpHM IIPOMEHN U PUCKOBe, CBbp3aH!
C peryTanuaATa), 1 GUNMYECKNM PUCKOBe (JOPM aKO PUCKLT OT (PU3NYECKN IIeTH € HUCHK
ropaau AeifHOCTTa Ha APY>KeCTBOTO U reorpapckoTo My MeCTOIIOAOKeHMe).
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B cpotBercTBHME € TpeaxodHaTa roauHa, KbM 31 gekemspu 2024 r. Apy>kecTBOTO He e
nAeHTUPUIINPaA0 3HAYUTEAHN PVICKOBE, IIPeAN3BMKAHN OT KAMMaTUYHUTE IIPOMEHN, KOUTO
Omxa MOrAM Aa OKa’kaT HeTaTMBHO U CBIIIECTBEHO BANSHIE BbPXy (pMHAHCOBUTE OTYETU Ha
ApyxecTtBoTO. PBKOBOACTBOTO HEIpeKbCHATO OIleHsABa BbL34€IICTBMETO Ha CBbp3aHUTe C
KAMMarTa BBIIPOCH.

,CAC Mmotn” AACHLI e aApy>KecTBO, YMATO OCHOBHa AEMHOCT He OKasBa IIPSIKO
BAUSIHIE BLPXY OKO/AHaTa cpeda. Jpy>kecTBOTO Bb3IIpMeMa Olla3BaHeTO Ha OKOAHaTa cpeda U
HaMaAsBaHeTO Ha CKOPOCTTa Ha HacThbIIBaHe Ha KAMMaTUYHUTe IIPOMEeHM KaTo YacT OT CBOsATa
KOpIIOpaTMBHa IIOAMTMKAa 3a COIjMa/JHa OTTOBOPHOCT M pa3BMBa CBOsATa AEMHOCT,
cboOpassBaliKM ce ¢ M3MCKBaHMATA 3a Olla3dBaHe Ha OKO/HaTa cpeJa.

JleiHOCTUTe CBbpP3aHM C OTIOBOPHOTO W3IIOA3BaHe Ha pecypcuTe U 3aljuTa Ha
OKOJHaTa cpeja ca:

v NspaBane Ha eaekTpoHHN (PaKTypy U HaMadsBaHe Ha pa3XOAUTe 3a XapTus U
reyaTHU KOHCYMaTUBY;

v Msnoassane Ha MaTepuaau C AUTUTAAHO ChbAbPKaHUE;

v VMmoTuTe mpurtexaBaHyu OT APY>KeCTBOTO Ce eKCIlAoaTupaT IpU clla3BaHe Ha

3aKkoHa 3a yIpaBAeHle Ha OTIIagbIuTe;

v Haemareaute ce 3agbaxaBaT IIpy OChIIECTBSIBAaHe Ha CBOsATa AEMHOCT ga ce
cbobpasaBar ¢ usuckBaHmsATa Ha 3YO, 1043aKOHOBUTE HOPMAaTUBHIM aKTOBe IIO HEIrOBOTO
IpyAaraHe, KakTo U C HallMOHAaAHNUTe U PeroHaAHNUTe IIOAUTHUKI U I11aHOBe I10 OIla3BaHe Ha
OKO/HaTa Cpeja U yIIpaBJeHle Ha OTHaAbIIATe;

v B saBucuMocT oT crienmdukaTa Ha AeMHOCTTa CM, HaeMaTeAuTe Ipuaarar u
pasaeaHo chOMpaHe Ha OTHaAbIUTe.

PBKOBOACTBOTO ~ IEPUOAVMYHO  OLeHsABAa  Bb34ENMCTBMETO Ha  CBbp3aHUTe C
YCTOMYMBOCTTA, KAMMAaTa U eKOAOTMATa BBIPOCH U CAeAU 3a IPeACTOSIIN eKOAOTHMYHI
pasnopeadu M peryaaTOpHU IIPOMEeHM, KOUTO Ouxa MOTAM Ja OKaXkaT BAMSHUE BLPXY
ObgeniuTe MapuyHM TOTOLM, (UHAHCOBUTE pPe3yATaTH U (PUHAHCOBOTO CLCTOSHME Ha
Apyxectsoro. lleaTa Ha TO31 aHaAM3 e T0400psABaHe Ha COOCTBeHaTa CTpaTerus 3a yCTOMIUBO
pa3BUTHe M TeXHU MEHUAKMBHT, 3a4bp>KaT ce IIOCTOSIHHNUTE U ce IPUBAMYAT HOBU KAUEHTH,
KaTo TAXHaTa A0sAHOCT Ce yBeAndaBa, B pe3yATaT OT KOeTo ce yBeAndapaT I1a3apHUTe As110Be,
3aeMar ce HOBM I1asapHM HUIIU U ce MoA00psBaT (pMHAHCOBUTE pe3yATaTy; IOBUIIaBa ce
penyraumsaTa M AOBepMeTO Ha MHBeCTUTOPUTe, KpeAUTOpuUTe M  OOIIeCTBOTO KbM
APY>KeCTBOTO, B pe3yATaT OT KOeTO Te I10AyJaBaT I10-400bp AOCTBII A0 KallMTaAl Ha 10-400pa
1eHa.

JelHocTTa Ha IpeAIPUATUATa Ce OChIIeCTBABa B OTBOPeHa NKOHOMUKa. Te Tps0Ba aa
UMaT ABATOCPOYHU MHTEpec KaKTO KbM CBOETO YCTOMYMBO pa3BUTHe, TaKa U KbM
YCTOMYMBOCTTa HAa MKOHOMMKAaTa Kato 115140. OT e4Ha cTpaHa, A€MHOCTTa Ha IIpeANPUATUATa
OKa3Ba HeIloCpeACTBeHO BAUsHNE BbPXy YCTOMUMBOCTTa Ha MKOHOMMKATa, a OT ApyTa CTpaHa
— TS 3aBUCH OT pa3sBUTHMETO Ha MKOHOMMKAaTa U HeifHaTa ycroirumsocT. OnoBecTsBaHeTo Ha
HepMHaHCOBa MH(OpMaNUs 3a yCTOMYMBOTO pa3BUTHEe Ha IpeanpuAtuaTa e (Pakrop 3a
3arrassaHe U I0AOOpsiBaHe Ha YCTOMYMBOCTTa Ha MKOHOMMKATa B MHTepeC Ha OOIIeCcTBOTO,
KMBOTa, HalllaTa I141aHeTa 1 ObaelnuTe IOKOAeHMS.

ITpearnoaoxxennsTa Oyxa MOTAM Aa Ce IIPOMEHSAT B ObJellie B OTTOBOP Ha IPeACTOSIIN
€KOJOTMYHN pas3nopeaOM, MOeTU HOBM aHIakXMMEeHTV M IIPOMEHSIO ce IIOTpeDdUTeACKO
ThpceHe. Tesu mpomeHy, ako He ObAaT IIpeABUAeHM, OMIXa MOTAU Aa OKa’KaT BAMSAHIE BLPXY
ObgeniuTe mapuyHM TOTOLM, (UHAHCOBUTE pe3yATaTH U (UHAHCOBOTO CLCTOSHME Ha
ApyxecTBOTO.
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3. HOBU AN USMEHEHU CTAHAAPTU N PA3SICHEHUSA

3.1. Hoseu cmandapmu, usmenenusa u pasicienus na cowecmeysauu cmandapmu xom 1
anyapu 2024 2.

APYy>KecTBOTO e IpueA0 CAeJHUTe HOBU CTaHAAPTU, U3MEHEHV:I U pas3sCHeHNs KbM
MC®O, nsaagennu or CpbeTa 110 MeXAYHAPOAHN CI€TOBOAHU CTaHAapTu U 0400penu ot EC,
KOUTO Ca YMEeCTHI U B cuaa 3a pUHAHCOBMS OTYeT Ha /py>KecTBOTO 3a TOAUIITHUS IIePUOA,
3anousan Ha 1 sayapu 2024 1.:

v Nsmenenmss B MCC 1 Ilpeacrassme Ha ¢UHAHCOBUTE OTYETH:
Kaacudpukanms Ha macMBuTe KaTo TeKyIyi M HeTeKymu, B cuaa ot 1 sayapm 2024 r.,
npuetn ot EC

VsmenennsaTa B KaacudukanyusTa Ha IMacUBUTe KaTO TeKYIIM WAV HeTEeKyIIy 3acsaraT
caMo IIpeJCTaBsHeTO Ha ITaCUBIUTe B OT4eTa 3a (PMHAHCOBOTO ChCTOsIHME, HO He U pa3Mepa UM,
MOMeHTa Ha IIpM3HaBaHeTO Ha aKTUBY, ITaCUBM, IPUXOAN AV Pa3X0AU AN MHPOPMAITUATa,
KOSITO Apy>KeCTBaTa OIIOBeCTsABAT 3a Te3u eaeMeHTN. VIsMeHenusTa nMar 3a 11ea Aa U3SACHAT
CAeAHOTO:

* KAacupUKaIMATa Ha ITacHBUTe KaTO TEKYIIV 1AV HeTeKyIIy Tp:sOBa 4a ce OCHOBaBa Ha
CBIIeCTBYBalllM ITpaBa B Kpasl Ha OTYETHMUs IeproJ, KaTo BCUUYKU 3acerHary Iaparpadu ot
CTaHgapTa Beye M3M0A3BaT €4HAaKbB TePMUH, a MMEHHO ,IIpaBOTO” Ha OTCpOYBaHe Ha
ype>XXzaHeTo Ha I1acuBa C IIOHe ABaHajeceT Mecela. VIspmuyHo ce mOcouBa, 4e caMO HaAMYHOTO
IIpaBo ,,B Kpas Ha OTYeTHNUsA Ilepuoa” TpsaOBa Aa Bause BbpXy KAacuuKanusaTa Ha I1acuBa;

* kAacuduKalmsATa He ce BAuse OT OYaKBaHIsATa Ha ITPeAIIPUATIETO AaAM IIie YIIPasKHA
IIPaBOTO CU 4@ OTCPOYM yPeXKAaHeTO Ha I1acuBa; 1

* ypeXXJaHeTO Ha IacUBUTe MOXKe Aa Ce OCBIeCTBU Ype3 MPexXBbpAsgHe Ha HapUdHU
CpeACTBa, KalMTaAOBY MHCTPYMEHTH, APYTU aKTUBU AU YCAYTY Ha KOHTpareHTa.

v Msmenenns 8 MCC 1 IlpeacrassHe Ha ¢puHaHCOBU OoTdeT: Herekymmu
nacuBy, OOBbp3aHM ¢ (MHAHCOBY MOKa3aTean, B cuaa ot 1 ssuyapm 2024 r., mpueT OT
EC

MCC 1 ce n3amens, KakTo cAeaBa:

* yTOUHsBA Ce, Y€ aKO IPABOTO Ha OTJaraHe Ha ypeXKJaHeTo 3a Hail-Maako 12 Mmecera e
IpeAMeT Ha U3IT'bAHEHNe Ha yCAOBUsA OT CTpaHa Ha IIpeAPUATUETO CAel OTUYeTHIS IIepUOA,
TOTaBa Te3! YCAOBUs HsAMA Aa IOBAVSAT Ha TOBA AaAM IIPABOTO Ha OTJaraHe Ha ypeXKAaHeTo
CBIIIeCTBYBa B Kpas Ha OTUeTHMs Iepuog (OT4eTHaTa JaTa) 3a IjeAuTe Ha KAacupUIIMpaHeTo
Ha racyBa KaTo TeKYII MAY HeTeKyI; I

®3a HeTeKylIMUTe I1acuBy, IIpejMeT Ha yCAOBU:, OT HPeAIpUATHEeTO ce M3MCKBA Aa
onopecTsBa MHPOPMaIN 3a:

- ycaoBMATa (HallpuMep eCcTeCTBOTO M JaTaTa, 40 KOSTO IpeAlpuATHeTO TpsadBa Aa
U3ITbAHU YCAOBUETO);

- AaAU NIPeATpUATAETO OM CIIa3nao yCAOBUATa Bb3 OCHOBAa Ha OOCTOsATeACTBaTa KbM
OT4YeTHaTa AaTa; U

- AaAU U KakK IpeAlpUATUeTO OYakBa Ja M3IbAHU yCAOBUATA AO JaTaTa, Ha KOSTO
¢unancoBuTe NIoKazaTeau TpsAOBa 4a ObAaT U3UNMCAEHN ChIAaCHO AOTOBOpa.

v Nsmenenns 8 MCPO 16 AusuHr: 3agbaxxeHne 10 AM3UHT IIpY IIpojaxoa
¥ OOpaTeH AM3WHI, B ciaa OT 1 strmyapnm 2024 r., mpuetn ot EC
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Namenennsta B MCPO 16 usucksat oT IIpeAlpUsITHe, KOETO e IIpoJaBad-HaemMarea Aa
OlleHsABa BIIOCAeACTBe AM3UHIOBUTE ITaCUBY, IIPOU3TUYAIIM OT OOpaTeH AM3MHI, 110 HauMH,
II0 KOMTO He IIpM3HaBa HIUKaKBa CyMa OT IledadbaTa mam 3arybaTa, KOATO ce OTHacsI A0
IIPaBOTO Ha I1043BaHe, KOeTo To 3anasba. Hosure nancksanms He BB3IIPeIATCTBAT IpoJaBada-
HaeMareA Ja IIpU3Hae B TeKyIIysl (PMHAHCOB pe3yATaT Iedaabara mau 3arybara, cBbp3aHa C
9aCcTMYHOTO MAM I'BAHOTO IIpeKpaTsABaHe Ha AU3UHIOBMS A0roBop. Vsmenennsara na MCPO
16 Be mpeanmucear creuMPUUHM M3VCKBAHNA 3a OLIEHsIBaHe Ha AM3MHIOBUTE IIAaCUBI,
MpON3THUYAII OT OOpaTeH AM3UHI.

v Nsmenenna B MCC 7 Otdyer 3a mapumunmure noronu um MCPO 7
®unancosu MHcTpymeHTH: OmnosecrsiBanms: CroopasymeHms: 3a (UHaHCHMpaHe Ha
AocTapuming, B cuaa ot 1 ssuyapwm 2024 r., npuetn ot EC

Mamenennsta 8 MCC 7 u MCPO 7 a00aBsAT U3MCKBAHMSI 3a OIIOBECTSABAHE, KaKTO U
yKazaHusA B paMKWUTe Ha CbIeCTBYBalllTe M3MCKBaHM:A 3a OIIOBeCTsABaHe, CBbP3aHM C
IIpeJOCTaBsSHETO Ha KaueCTBeHa M KOAMJecTBeHa MHGpOpManysi OTHOCHO CIIOpasyMeHNATa 3a
¢uHaHCHpaHe Ha 3aAbAXKEHIMsITa KbM JocTaBumiiu. Te3u m3MeHeHUs A00aBsiT ABe LieAM 3a
OIIOBeCTsIBaHe, KOWUTO IIle HaKapaT INpeAlpMATUATa Ja OIOBeCTsABaT B IOSCHUTEAHUTe
NprAoKeHNs MHPpOpMans, KOSITO ITO3B0AsBa Ha I1013BaTeANnTe Ha (PMHAHCOBUTE OTYETH Ja
OIIeHAT KaK CIopasyMeHMATa 3a (pUHaHCHpaHe Ha 3aAbAXKeHNATa KbM AOCTaBUMIIV BAVISAT
BBPXy NacUBNUTe U IMapUYHUTE IIOTOI[M Ha IPeANpUATHEeTO U Aa pasdepaT edekTa Ha
criopasyMeHmsATa 3a pUHAHCHpPaHe Ha A0CTaBUMIM BbPXY M310KEeHOCTTa Ha MPeAIIpUATIETO
Ha AUKBUAEH PUCK I KaK IIPeAIIpUATIETO MOXe Aa ObJe 3aceTHAaTO, aKo CIIOpa3yMeHIATa Beue
He ca AOCTBITHU 3a HETO.

3.2.Cmandapmu, usmenenus u passacHeHus, KOUmo 6ce ouje He ca 6Ae3AU 6 CUAA U He ce
npurazam wa no-panna dama om Jpyxecmeomo

KbM aararta Ha 0400peHne Ha TO3M PUHAHCOB OTYET ca ITyOAMKYBaH! HOBU CTaHAAPTH,
M3MEHEeHIsI 1 pa3siCHeHsI KbM CBIIeCTBYBall[)l Bede CTaHAapTH, HO He ca BAe3AU B ClAa UAN
He ca nnpuetu oT EC 3a puHaHCOBaTa roguHa, 3anousama Ha 1 sanyapu 2024 r., n He ca Ouan
IIpMAOXKEHM OT IIo-paHHa Jarta oT Apy>kecTBOTO. PhKOBOACTBOTO OUaKBa BCUMYKM CTaHAAPTU U
U3MeHeHUs Ja ObgaT IpuUeTH B CYeTOBOAHATa MHOAUTUMKA Ha /py>KecTBOTO Ipe3 IIbpPBUS
IIep1o A, 3alo4Balll cae/, JaTaTa Ha BAM3aHeTO UM B cuaa. Vindopmanms s3a Te3an craHAapTH U
M3MeHeHNs e IpeJcTaBeHa I10-J0AY:

v MNsmenennsa 8 MCC 21 EdexkTu oT mpomMeHnTe B OOMEHHHUTe KypcoOBe:
/lmrica Ha KOHBEPTUPYEMOCT, B cuaa oT 1 ssuyapu 2025 r., mpuet ot EC
Mamenenmsta B MCC 21 Brarousar:
- yTOUHsABaHe KOTa eqHa BadyTa MOXe Ja ObJe oOMeHeHa B 4pyra BaAyTa 1 KOTra He - eqHa
BaAdyTa MOXe Ja Obge oOMeHeHa, KOraTto IpeAIpUsATUeTO e B CbCTOsIHMe Ja OOMeHM Tasu
BalyTa 3a ApyraTa BadyTa 4Ype3 Iasapy MAM MeXaHM3MM 3a OOMeH, KOMUTO cCh3jaBaT
U3II'BAHMMIU ITPaBa U 3a4bAKeHIs Oe3 HeoIlpaBAaHo 3a0aBsHe KbM gaTaTa Ha OlleHsBaHe U 3a
ompeJeJeHa Ilea; eJAHa BadyTa He MoOXe Ja Obde oOMeHeHa B Jpyra BaadyTa, ako
NpeANpUATIEeTO MOXe Aa IOAy4M cCaMO He3HaduTeAHa CyMa OT Apyrara BalyTa;
- M3UCKBaHe KaK IIpeAlIpUATHETO J4a olpejean OOMeHHMs Kypc, KOMUTO ce IIpuJara,
KOraTo JajeHa BadyTa He MoXe Aa ObJe oOMeHeHa - KOTaTo JaJeHa BaayTa He MOXe ga Obae
oOMeHeHa KbM JaTaTa Ha OIleHsBaHe, IIPeAPUATIEeTO OIieHsBa CIIOT OOMEeHHMs KypcC KaTo
KypC, KOMTO O ce MPUAOXKNA IIPU pejoBHa CAelKa MeXKAy IasapHM YYaCTHUIIM KbM AaTarta
Ha OLleHsBaHe VM KOWTO OM OTpa3Na BAPHO IIpeoOlajaBaliyTe MKOHOMUIECKN YCAOBMAL.
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- M3JICKBaHe 3a OIIOBecTsBaHe Ha AOI'bAHUTeAHA MHQOpMaIus, Korato BadyTaTa He e
KOHBepTHpyeMa - KOTaTO BasdyTaTa He € KOHBepTHpyeMa, MNPeANpUATHETO OIOBECTSABa
uHpOpMaIs, KOATo 61 103B0ANAa Ha OTpeOuTeAnTe Ha HeropuTe (pMHAHCOBY OTYETH Aa
TIpereHsT KaK AUIcaTa Ha KOHBePTUPYEeMOCT Ha BaAyTaTa BAMsE VAU Ce€ OY4aKBa Aa IOBANSIE
Ha HeropuTe (PUMHAHCOBU pe3yATaTy, (PMHAHCOBO ChCTOSAHME U IIaPUYHU ITOTOLIN.

3.3.  Toduwnu nodobpenus, 6 cura om 1 anyapu 2026 z., 6ce owge nenpuemu om EC

v MC®O 1 lIpuaarane 3a rbpsu ObT Ha MeXayHapoaHUTe CTaHAApPTHU 3a
¢uHaHCOBO OTUMTaHeE;

v MC®O 7 dunancosu nHCTpyMeHTI: OTIOBeCTABaHNS;

v MC®O 9 duHaHCOBM MHCTPYMEHTI;

v MC®O 10 Koncoanaupanu GpuHaHCOBU OTIETI;

v

MCC 7 Ot4eT 3a HapUMIHNTE HOTOIIN
4. CbIIECTBEHA MH®OPMAILINS 3A CYHETOBOAHATA ITIOAUTUKA

OO0 I0A0KeHUsI

Haii-3HaunMuTe CY4e€TOBOAHM IIOAMTHUKY, HpUAaraHy IIPY M3TOTBIHETO Ha TO3MU
¢uHaHCOB OTUeT, ca IpeACTaBeHN M0-J01Y.

PurHaHCOBMAT OTYeT e M3TOTBeH ChbIAacHO MCTOopuYecKaTa IleHa. basure 3a oneHsiBaHe
ca OIlMCaHU MO-IIOAPOOHO B CYETOBOAHATA ITOAUTHKA II0-A04Y.

(PUHAHCOBMAT OTUYET € ChCTaBeH B ObATapCKU A€Ba, KoeTo € (PyHKIMOHaJHATa BaayTa
Ha /JpyxecTBoTo. Bcrukn cymu ca mpeacraBeHM B XUASIAU AeBa (XUA. AB.) (BKAIOUMTEAHO
cpasHUTeAHaTa MHpopMarnus 3a 2023 r.), OCBeH aKo He e II0COYEeHO APYTO.

Caeasa ga ce orOesexy, 4e IIpU M3TOTBSIHETO Ha IIpeAcTaBeHNs (PUHAHCOB OTYET ca
U3II0A3BaHM CYETOBOAHM OLIeHKM U AOIIyCKaHMs. Bbrpekm de Te ca OasmpaHm Ha
nHdopManus, npejocTaBeHa Ha PBKOBOACTBOTO KBbM JaTaTa Ha M3TOTBsHE Ha (PMHAHCOBIIA
OTYeT, peaAHNUTe pe3yATaTy MOTaT Aa ce pa3AndaBaT OT HallpaBeHNUTe OL[eHKU VM AOITYCKaHM:L.

IIpeacTraBsine Ha PpUHAHCOBUSA OTYET

OuHaHCOBMAT OT4deT e IpeacrabeH B cboTBeTctBue ¢ MCC 1 ,IIpeacrassne Ha
¢unancosn orgetn” .

Apy>XXecTBOTO IIpeAcTaBsi OT4eTa 3a Iledyasdara 1AM 3arybaTta M ApyTus BceoOXBaTeH
AOXOJ, B €AVIHEeH OTYeT.

B oryera 3a QuHAHCOBOTO CBCTOSIHUE Ce IpPeACTaBAT ABa CPaBHUTEAHN II€pHOAa,
korato /py>XXecTsoTo HpuAlara C4eTOBOAHA IOAUTHUKA PeTPOCHEeKTUBHO, ITPEM34YUCAsIBa
PeTPOCIIeKTUBHO IO3UIINY BbB (PUMHAHCOBUS OTYET MAM IpeKdacupuiympa HO3UIUA BbB
¢unaHCcOBMA OTY4eT M TOBa MMa ChblecTBeH e(eKT BbpXy MHpOpMalmsATa B OTyeTa 3a
(puHAHCOBOTO CHCTOSHME KbM HayaA0TO Ha IPeAXOAHNS IIePUOA,.

KoraTo e HeoOXxo4uMO, cpaBHUTEAHUTE AaHHU ce peKaacupuumpar, 3a 4a ce IIOCTUTHe
CBIIOCTaBMMOCT CIIPAMO IIPOMEHM B IIPeACTaBsHeTO B TeKyIllaTa ToAMHa.

Caeaxu B gyXAecTpaHHa BaayTa

DUHAHCOBMAT OTYET e IIpeACTaBeH B ObATapCcKy AeBa, KOATO e (PyHKITMOHAAHATa BadyTa
U BalyTara Ha mpejcrassHe Ha Jpyskectsoto. CaeaKuTe B Uy>KJecTpaHHa BadyTa ce OTYMUTaT
BbB (PYHKITMOHAAHATa BaayTa Ha Jpy>kecTBOTO 110 opuinaaHns oOMeHeH Kypc KbM JaraTa
Ha cAeakaTa (oOsBeHus pukcuHr Ha bnarapcka HapoaHa Oanka). [Tedaabure u sarydbure ot
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KyPCOBU pPa3dAMKIU, KOUTO Bb3HUKBAT IIPU YpeXXAaHETO Ha Te3U CAEAKU U IIPeOlieHsIBaHeTO Ha
NapUYHUTE MO3UIUN B Yy>KAeCTpaHHa BadyTa KbM Kpas Ha OTYeTHI: IIepuoJ, ce IIpu3HaBaT
B HeyaabaTa 1AM 3aryoaTa.

Hemaprunure nosaumum, oljeHsABaHM 110 UCTOpMUYECKa IleHa B Yy>K4eCTpaHHa BaayTa,
ce OTYMTAT IO OOMEeHHM: Kypc KbM JaTaTa Ha cleakaTa (He ca rpeoljeHenn). Henapuunure
MO3ULIMY, OLEHsSBaHU IO CIpaBeAAMBa CTOMHOCT B Uy>KAeCTpaHHa BaAyTa, C€ OTYMUTAT II0
OOMeHHIsI Kypc KbM JaTara, Ha KOATO e ollpejeleHa ClipaBeAAnBaTa CTOMHOCT.

DUKCUHT Ha HAKOM BaAyTu KbM Obarapckms aes 3a 31.12.2024 1. e:

1 EUR 1.95583 as.
1USD 1.8826 as.

HMuBecTUIIMOHHN MIMOTH

VIHBeCTULIIOHHY IMOTH Cca 3€Ms. U/WIIU CTPafy, AbP>KaH! 3a II0AyJaBaHe Ha IIPUXOAN
OT HaeMI AU 3a yBeAnJeHUe CTOMHOCTTa Ha KaluTala, AU U 3a ABeTe. JVIHBeCTUIIMOHHNTE
VIMOTH Ce OLIeHsBaT IIbPBOHAYaHO 10 IIeHa Ha IpuA00MBaHe, KOSITO BKAIOYBA pasXxoAuUTe II0
cae/Kara.

IToxyriHaTta I1eHa Ha BCEKM MMOT IIpeABapUTeAHO, IIpeAy CAeAKaTta, ce IOAKpeIls 1
CBITOCTaBsI Ype3 OlleHKa OT He3aBUCUM ANIeH3MPaH OLleHUTe.

ITocaeasamure pa3xoAM, CBbp3aHN C MHBECTUIIVIOHEH MIMOT, KOITO Bede e IIpU3HAT ce
BKAIOYBAT B HeroBaTa 0a1aHCOBa CTOVHOCT, KOIaTo € BepOATHO, 4e Jpy>KecTBOTO IIle HOAyIn
ObAeIny MKOHOMMYECKN M3TOAM, CBbP3aHN C aKTMBa UM KOTaToO IleHaTa Ha HpujoOMBaHe Ha
aKTuBa MOXKe aa 0bJe Hage>XX AHO OlleHeHa.

Caes mbpBOHAUAAHOTO IIpU3HaBaHe WHBECTUIIMOHHUTE WMOTM Ce OTYUTAT II0
CIIpaBeAAMBa CTOWHOCT, KOATO OTpassBa Ila3apHUTE YyCAOBMA KBbM OTJYeTHaTa Jara.
CrpaBeaamBaTa CTOMHOCT Ce OIpejeAs OT He3aBUCUMM OIleHUTeAu C IpodecroHalHa
KBaaupUKauMs ¥ 3HauMTedeH HOpodecroHaleH OMNUT B 3aBUCUMOCT OT Xapakrepa U
MEeCTOHAXOXKAEHIeTO Ha MHBECTUIIMOHHNUTE MMOTH, Oa3upalikKil ce Ha JOKa3aTeACTBa 3a
IasapHuUTe ycAoBusl. Ileqaa0bure nan 3arybure, Bb3HMKBAIIN OT IIPOMEHU B CIIpaBeJAUBUTE
CTOMHOCTM Ha MHBECTUIIVOHHUTE WMOTH, Ce IpM3HaBaT B IleyalbaTa mAM 3arybara 3a
OTYEeTHNS IIepUOJ, B KOTO Bb3HUKBAT.

VHBecTUIIMIOHHUTE MMOTM Ce OTHHMCBAaT IHpU OCBOOOXJaBaHe UAU KOTaTo
VHBECTUIIVIOHHIAT IMOT € TpaliHO M3BajeH OT yroTpeOa 1 HUMKaKBU ObAeI MKOHOMIYEeCKI
M3TrOAM He Cce O4aKBaT OT HETOBOTO OCBOOO>KdaBaHe. [leuaabure nan sarydbure, mpomsTHIaIim
OT U3Ba’KAaHETO OT yroTpeba 1AM 0CBOOO>KAaBaHETO OT MHBECTUIINIOHEH IMOT, Ce BKAIOYBAT
B OT4eTa 3a HedyaabaTa 1au 3arybara 1 ApyTus BceoOXBaTeH A0X0J B ITIeproa Ha U3BaK4aHeToO
oT ynoTpeda 141 0CBOOOXAaBaHeTo.

ViMoTHi, MammHM 1 CbOP'bXXeHNsI ¥ aKTUBY € IIPaBO Ha II0A3BaHe

VIMoTuTe, MaIIMHUTE U CHOPBXKEHMsTa ce OlleHsABaT I'bpBOHavYaAHO 110 ceDeCcTOMHOCT,
BKAIOYBaIlla IleHaTa Ha IpuAoOMBaHe, KaKTO U BCUYKM IIPeKM PasXoAM 3a IPUBEKAAHETO Ha
aKTMBa B pabDOTHO CLCTOSIHIE.

ITocaeapamioTo olleHsBaHe ce M3BLpIIBa IO IleHa Ha HpuJoOMBaHe, HaMaleHa C
HaTpyllaHUTe aMOpTU3aliuM U 3aryou oT odesnieHka. Harmpasenure oGe3rienku ce orumrar
KaTO pa3xo4 U ce IIpM3HaBaT B OT4YeTa 3a Ileyaabarta mam 3arybaTa U Apyrus BceoOXBaTeH
AOXO/ 33 CbOTBETHI:I IIepIOA,.

ITocaeaBamuTe pa3xoau, CBbp3aHM C OIlpeAedeH aKTUB OT MMOTU, MaIlMHU U
CLOPBXKeHMs, ce HpuOaBAT KbM 0OasaHcoBaTa CyMa Ha aKTHBa, KOTaTO € BEPOITHO
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Apy>XecTBOTO 4a MMa MKOHOMMYECK!U I1043M, HajgBUIaBalll¥ II'bpPBOHaYa/AHO OlleHeHaTa
eeKTUBHOCT Ha CBIIeCTBYBalMs aKTUB. Bcuuky Apyru mocaeasammy pa3sxoAu ce Ipu3HaBaT
3a pa3xo4 3a Ieproga, B KOMTO ca HallpaBeHI.

OcraTpyHaTa CTOMHOCT M MOAE3HUAT KMBOT HAa MMOTM, MaIllHU ¥ ChOPBXKeHUs ce
IperieHsBaT OT PbKOBOACTBOTO KbM BCsKa OTYeTHA AaTa.

VIMoTy, MammHM U CLOPBXKEHUs, NPUAOOUTH HpPU yCAOBUATA Ha AUBVHIOBU
AOTOBOpM, Ce aMOPTM3MpaT Ha Oa3a Ha O4yaKBaHMS II0Ae3eH CPOK Ha TOAHOCT, oIpejeleH
IIOCpeACTBOM CpaBHeHNe C IO0J00H! cOOCTBeHM akTuBM Ha /py>KecTBOTO, MAM Ha Oasa Ha
AVI3VIHTOBYSI AOTOBOP, aKO HETOBUAT CPOK € ITO-KPaTbK.

AMopTHU3anMsATa Ha UMOTY, MalllVHU U CLOP'BKEHNs Ce M34NCAsABa, KaTO Ce U3I1013Ba
AVIHEVIHUAT MEeTOZ BbPXY OLIeHeHUs I104e3eH JKMBOT Ha OTAeAHWUTe IPYIM aKTUBU, KaKTO

caeaBa:
aBTOMODMAU 4 roanHI
KOMIIIOTPHA 2 TOAVHU
Apyru 25 roaguHU

Ilegaabara mam 3arybara oT ImposakbaTa Ha MMOTH, MaIlVHM U CBOPDBXKEHMs ce
ompeJeAas KaToO pa3AuKa MeXAy IOCTBhILAeHMATa OT IIpodakOaTa 1 OaaaHcoBaTa CTOMHOCT Ha
aKTMBa M ce IIPM3HAaBa B OTYeTa 3a IledaabaTa mAm 3arydara u Apyrus BceoOXBaTeH J0X0J Ha
pea ,Ileqaaba/ (3aryba) ot mpoga>kba Ha HeTeKyIIy akTuBu” .

V30panuaT mpar Ha CBIeCTBEHOCT 3a MMOTHUTE, MaIllMHUTe U ChOpPBXKeHUusATa Ha
ApyxectsoTo e B pasmep Ha 700 4B.

HemaTtepnaanu AKTUBI

Hemarepuaanure axkTuByu ce IIpeAcTaBAT BbB (PUHAHCOBU:A OTYeT IIO IleHa Ha
npuaobusaHe (ceOeCTOMHOCT), HamMadeHa C HaTpyllaHaTa aMOpTM3aums U 3aryoure OT
oOes1leHKa. B Apy>kecTBOTO ce mpuaara AMHeeH MeTO4 Ha aMOPTH3aIius Ha HeMaTepralHuTe
aKTMBMU, KaTO Ce M3I10A3Ba IT0Ae3HM KUBOT Ha aKTuBa, KaKTo cAe/Ba:

* IpaBa BbpXy MHTeAeKTyaAHa COOCTBEHOCT — 3a CPOKa Ha 40TOBOpa UAM pa3pelleHneTo;
* mpaBa BbPXy MHAYCTpHaAHa COOCTBEHOCT — 3a CPOKa Ha 40TOBOpa UAM pa3pelleHneTo;
* mporpaMHM POAYKTY — 2 TOAVHM UAK CPOK Ha J0TOBOpa;

* IPOAYKTHU OT pa3BoiiHa AeMHOCT — 40 5 ToAMHIY;

* MHTepHeT-caliTOBe — 3a CPOKa Ha J0TOBOpa.

M36paHusT mpar Ha cblecTBeHOCT B Apy>kecTsoTo e 700.00 zeBa.

bBazancoBata CTOMHOCT Ha HeMaTepuaAHMUTe aKTUBM IIOAJA€XM Ha IIperaej 3a
oOe3I1eHKa, KOraTo ca HaAuIle CbOUTIS, LAY IIPOMeHM B 0OCTOsITeACTBaTa, KOUTO IIOKa3BaT, ye
GasaHcoBaTa CTOMHOCT ©OM MOrJa Ja HaABMINIaBa Bb3CTaHOBMMAaTra MM CToMHOCT. Torasa
oOeslleHKaTa ce BKAIOYBa KaTO pas3Xxod B OTYeTa 3a Iledaabara maAm 3arybaTa U ApyTrus
BCeOOXBATEH AOXOA.

Hemarepuaanute akTusyu ce OTIMCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHME, KOTaTO
ce M3BaAAT TPalHO OT yrnoTpeda U He ce OY9aKBaT OT TAX ObJAeIy CTOIAaHCKM M3I0AU MAU ce
IIpojaJaT KbM JaTaTa Ha IIpeXBbpAsHe Ha KOHTpOAa KbM I10AyJartes Ha akTusa. Ileyaadbure
1AM 3arydoure oT IpoAakOu Ha OTAeAHU aKTMBM OT IpyllaTa Ha “HeMaTepualHNTe aKTusu” ce
oIIpeaeAsT Upe3 CpaBHsABAHETO Ha Bh3HATPa’KAEHIETO, Ha KOeTO APY>KeCcTBOTO OJaKBa 4a MMa
IIpaBo (IIpMUXoAuTe OT IIpojaykOara) 1 OasaHcoBaTa CTOTHOCT Ha aKTHBa KbM gaTaTa Ha KOATO
I10AyJaTeAsT IoAydaBa KOHTPOA BbPXY HeTO.
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Av3uHr

3a BCeKM HOB CKAIOUeH A0TroBOpP /py>KecTBOTO IIpeljeHsBa AaAl TO € UAU ChbAbpiKa
AVBUHI. /IM3UHIBT Cce omIpeAeast KaTo ,40TOBOP MAM 4acT OT AOTOBOP, KOWTO MPeAOCTaBs
IIPaBOTO Aa Ce U3I10A3Ba aKTUB (Da30BMAT aKTUB) 3a OIIpejeleH IIep1oJ OT BpeMe B 3aMsHa Ha
Bb3HarpaxkJenue.” 3a Ja HpUAOXKM ToBa oIlpejeaeHne, /py>KecTBOTO U3BLPIIBA TpuU
OCHOBHU ITpeIIeHKI:

v AaAu AOTOBOPBT ChAbPXKa MAeHTUPUIMPaAH aKTUB, KOMTO MAM € U3PUYHO
II0COYeH B AOTOBOpa, MAU € IIOCOYeH IO IoApa3OupaHe B MOMEHTa, KOraTO aKTUBBLT ObJe
IIpeAOCTaBeH 3a I10A3BaHe;

v Apy>XecTBOTO MMa IPaBOTO 4a MOAyJaBa I10 ChIIECTBO BCUYKM MKOHOMYECKH
110431 OT M3I0A3BAaHETO Ha aKTyBa Ipe3 IjeAus Iepuoj Ha I0A3BaHe, B paMKHUTe Ha
onpeJeaeHns 0OXBaT Ha IIPaBOTO MY Ja U3I10A3Ba aKT1Ba ChIAacHO JOTOBOPa;

v APpy>XecTBOTO MMa IIpaBo Aa PBKOBOAY M3IIOA3BAHETO Ha MAEHTUPUIIMPpaHNs
aKTUB IIpe3 11eAns Iepuo/ Ha I1oA3BaHe.

Apy>XecTBOTO OIleHsABa AaAM MMa IIpaBoTO Aa PBKOBOAM ,KaK I C KaKBa Ilea” e ce
U3I1013Ba aKTUBBT IIpe3 I1eAMs [1eproJ Ha II0A3BaHe.

ApyXecTBOTO KaTO AM3MHIOAaTea

KaTo ausunrogarea, Apy>kecTBoTo KAacuduipa cBOUTe AU3UHIOBY JOTOBOPY KaToO
oneparuseH UAM GPUHAHCOB AV3VHT.

/IM3BVHTOBUAT AOTOBOP ce KAacupuiupa KaTo AOTOBOP 3a (pMHAHCOB AMBUHI, aKO C
Hero ce IIpeXBbpAAT IO CBINECTBO BCUYKM PUCKOBE U M3TOAM OT COOCTBEHOCTTa BBPXY
OCHOBHU: aKTUB, U KaTO 4OTOBOP 3a OIepaTUBEH AM3MHI, aKO C HEero He Ce HPeXBbPAAT I10
CBIECTBO BCMYKM PUCKOBE U M3rOAM OT COOCTBEHOCTTa BbPXY OCHOBHISI aKTUB.

AKTHUBUTE, OT4aA€HM 110 OIlepaTUBHM AM3WHIOBU AOTOBOPH, OCTaBaT I Ce OTpa3sBarT B
ordeTa 3a PUHAHCOBOTO ChCTOsTHME Ha /Jpy>KecTBOTO. Jpy>KeCcTBOTO peaans3upa IPUXOAN OT
HaeM I10 JOTOBOPM 3a OIepaTUBeH AMU3VHI Ha MHBeCTULMOHHUTe cu nmotu. [Ipuxoaure or
HaeM ce IpKU3HaBaT Ha AMHelHa 0as3a 3a CpPOKa Ha AM3MHIOBUS AOTOBOP.

AKTUBUTE, OTJaje€HU IpPU YCAOBUATAa Ha (PUHAHCOBM AUBUHIOBU AOTOBOPM, Ce
OTpassBaT B OT4eTa 3a (PMHAHCOBOTO ChCTOsAHME Ha /py>KecTBOTO KaTo B3eMaHe, PaBHO Ha
HeTHaTa MHBeCTUIIVS B AM3MHIOBIUA 40T0BOP. JOXOABT OT ITpojakOa Ha aKTUBUTE Ce BKAIOYBa
B OTYeTa 3a IledaabaTa mau 3arybaTa U Apyrus BceoOXBaTeH AOXO/ 3a CbOTBETHM: IIepuoa,.
[TpusHaBaneTo Ha (UHAHCOBUA IIPMXOJ Ce OCHOBaBa Ha MOJeA, OTpassBalll ITOCTOsSHEeH
IeproAMYeH IPOLIEHT Ha Bh3BpalllaeMOCT BLPXY OCTaThbYyHaTa HeTHA MHBECTUIIVLS.

DOUHAHCOBU MHCTPYMEHTHN

IIpu3naBane 1 oTIIIICBaHe

®uHaHCOBMTEe aKTVMBM M (PUHAHCOBNTE ITACHUBIU Ce IIpM3HABAT, Korato /py>kecTBOTO
CTaHe CTpaHa 110 AO0TrOBOPpHNITE yCAOBII Ha Cl)I/IHaHCOBI/I}I MHCTPYMEHT.

OUHaHCOBUTE aKTUBU Ce OTIIMCBAT, KOraToO AOIOBOPHNITE IIpaBa BbPXY IIapUYHUTE
Imoronon OT CI)I/IHaHCOBI/I}I aKTUB M3TU4YaT AN KOraTo CI)I/IHaHCOBI/I}IT aKTMB U IIO CbIIEeCTBO
BCIMYKU PUICKOBE U N3IroA1 C€ IIPEXBbPASIT.

(OyHaHCOBMTe ITacMBM Ce OTINCBAT, KOTaTo 3aAbA’KeHMEeTO, IIOCOYeHO B J0r0BOpa, e
U3ITbAHEHO, € OTMEHEHO AN CPOKDBT MY € U3TEKDA.

Kaacnpuxkams u mbpBoHaYaaHO OLleHsIBaHe Ha (pMHAHCOBY aKTUBU
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IIspBoHauasHO (UHAHCOBUTE aKTMBM Ce OTYMUTAT IO CIpaBeAArBa CTOIMHOCT,
KOpUTMpaHa C pas3xoAuTe IO cAeAKaTa, C U3KAIOYeHNMe Ha (PMHAHCOBUTE aKTUBU IIO
CITpaBeAAMBa CTOMHOCT ITpe3 IedyaadaTa MAM 3ary0aTa ¥ ThPTOBCKUTE B3eMaHII, KOUTO He
CbABpIKaT ChIecTBeH (IHAHCOB KOMIIOHeHT. IIbpBoHayaaHaTa oOIjeHKa Ha (PMHAHCOBUTE
aKTUBM II0 CIIpaBeAAMBa CTOTIHOCT IIpe3 ITedaa0ara 1AM 3aryoaTa He ce KOPUTHpa C pa3Xoaute
IO cJeAKaTa, KOMTO Ce OTYMTaT KaTO TeKymu pas3xoau. IIppBoHavasHaTa oOIjeHKa Ha
THPIOBCKITE B3€MaHIL, KOUTO He CbABP KAT ChIIeCTBeH (PMHAHCOB KOMIIOHEHT IIpeCTaBAsBa
LIeHaTa Ha caeakarta cberaacHo MCOO 15.

B saBmcmMocT OT HaumMHa Ha IIOCJAeABaIllo OTYMTaHe, (PUMHAHCOBUTE aKTUBU Ce
KaacupumypaT B e4Ha OT CAeAHUTe KaTeTOPUIL:

* ABATOBY MHCTPYMEHTH IO aMOPTHU3MpaHa CTOTHOCT;

* ¢pUHAHCOBU aKTUBU II0 CIIpaBeAAlBa CTOMHOCT IIpe3 Iedal0aTa 1AM 3aryoara;

* (pMHAHCOBU aKTMBU IO CIIpaBeAAVBa CTOMHOCT IIpe3 APYT BCeoOXBaTeH A40XO0J C AN
0e3 pexkaacudukanus B Iedaabara MAM 3arybaTa B 3aBUCMMOCT AaAM ca ABATOBU MAU
KaIlMTaA0BY MHCTPYMEHTH.

Kaacudukanmsra Ha puHAHCOBUTE aKTVBU Ce OIIpeAels Ha OaszaTa Ha CAeJHUTE JBe
yCAOBUSL:

*6usHec MOAeABT Ha JPy>KeCcTBOTO 3a yIpaBAeHne Ha (pUHAHCOBUTE aKTUBI;

*XapaKTepVCTUKITE Ha AOTOBOPHMITE IIapMYHM ITOTOIM Ha (PMHAHCOBUS aKTUB.

Benaku mpuxoau u pazxoan, CBbp3aHM ¢ PUHAHCOBUTE aKTUBY, KOUTO Ca IIPU3HATH B
nevaa0ara 1 3arybaTa, ce BKAIOUBAT BbB (PMHAHCOBU pPa3xoAy, (PMHAHCOBU IIPUXOAU WUAU
Apyru (pUMHAHCOBY IO3ULINY C M3KAIOUeHNe Ha OOe3IleHKaTa Ha ThPTOBCKITE B3eMaHIsI, KOSITO
ce IpeACTaBs Ha pel APYIM pa3xoAM B OTdeTa 3a IledaadaTa mAM 3arybaTa U Apyrus
BCceoOXBaTEeH A0XOJ,.

QuHaHCOBUTe aKTUBM, IIpUTeXaBaHU OT ApyXeCcTBOTO ca IapUYHM CpeACTBa U
TBPTOBCKM U APYIM B3eMaHMs U ca KAacupUINMpPaHM KaTo ABATOBM MHCTPYMEHTH IIO
aMopTu3MpaHa CTOMHOCT.

ITocaeaBamo onjeHsiBaHe Ha (PMHAHCOBUTE aKTUBU
dDuyHAHCOBY aKTUBMU I1IO aMOpTHMn3paHa CTOMHOCT

dynancosnTe akTUBU Ce OoneHsBaT IIO aMomesmpaHa CTOI7IHOCT, aKO aKTuBIUTE
MBITbAHsABAT CACAHIUTE KpI/ITepI/II/I M He Ca onpez[eAeHI/[ 3a OLIeHsIBaHe IIO CHpaBe,ZL/H/IBa
CTOMHOCT pes eyaabara u 3ary6aTa:

* ,Zl,py)KeCTBOTO ynpaBAﬂBa AKTUBUTE B paMKI/ITe Ha 6M3HeC MogeAa, YmAgATO 1Iead e da
ABp>Xu GUHAHCOBUTE aKTUBU U Aa ChOMpa TeXHUTe AOTOBOPHM ITapUYHN TTOTOIIN;
* CbI'Z1aCHO ,Zl,Ol"OBOpHI/ITe yC/lOBI/I}I Ha Cl)I/IHaHCOBI/I}I aKTIB Ha KOHerTHI/I AaTn
BBb3HINKBAT HapI/I‘IHI/I IIOTOIIYM, KOUTO Ca eAVIHCTBEHO IIAalllaHMs 110 I'AaBHUIIA U AVIXBa B’pry
HerloraceHarta CYMa Ha r1aBHUIIAaTa.

Tazu KaTerome BK/AIO4YBa He,ﬂ,epI/IBaTI/IBHI/I (l)I/IHaHCOBI/I AKTVIBM KaTO 3a€eMI U B3eMaHIsI
C CI)I/IKCI/IpaHI/I nAN onpe,a,e/u/[MM I1AaIlllaHMI, KOUTO He Ce KOTI/IpaT Ha aKTUBEH r[asap. C/le,Zl,
H"prOHa‘-Ia/lHOTO HpI/ISHaBaHe Te Cce oneHsBaT I10 aMOpTI/ISI/IpaHa CTOMHOCT C M3II0/A3BaHe Ha
MeTO4a Ha e(l)eKTI/IBHaTa AVIXBa. AI/ICKOHTI/IpaHe He ce I/ISB"pr_HBa, KOoraTto eCI)eKT"bT OT Hero e
HeCbIIeCTBEH.

Apy>KXecTBOTO KAacuuIypa B Ta3y KaTeTopus ITapiIHUTe CPeACTBa, THPTOBCKITE I
APYTUTE B3eMaHML.

*TbproBCcKM B3eMaHMsI

16



,CAC Imotn” AACHUI]

Tbprosckute B3eMaHMS ca CyMHU, ABAXKUMU OT HaeMaTeAl 3a OTAAA€HU 1104 HaeM
VHBECTUIIMIOHHM VMOTY, U3BbPIIeHM B OOMYaiHMSA XOJ Ha CTOIIaHCKaTa AeHOCT.
OOMKHOBEHO Te ce AbAXKaT 3a ypeXXKJaHe B KpaThbK CPOK I CAeJ0BaTeAHO ca KAaCupUIMpaHu
kato Texkymu. Thproeckure B3eMaHMs ce IIPU3HABAaT ITbPBOHAYaAHO B pa3Mep Ha
0e3yCcA0BHOTO Bb3HarpakJeHue, OCBeH aKO CbAbp>KaT 3HAUMTeAHM KOMIIOHEHTM Ha
¢unancupane. Apy>KecTBOTO ABP>KM THPTOBCKIUTE B3eMaHI C I1ea ChOMpaHe Ha AOTOBOPHUTE
MapUYHM IOTOIU U CAeJ0BaTeAHO I'M OLIeHsBa 10 aMOPTU3MpaHa CTOMHOCT, KaTO U3I10A3Ba
MeToga Ha epeKTMBHaTa Auxsa. JUCKOHTHUpaHe He ce M3BbLpIIBa, Korato e(peKkThbT OT Hero e
HECBIIIEeCTBEH.

OOesnenka Ha pMHAHCOBUTE aKTUBI

MsuckpannsaTa 3a obesnienka coraacio MC®PO 9, nsnoassar noseue nH@popmarus,
OpueHTMpaHa KbM ObJeIIeTo, 3a J4a IIPU3HAAT O4aKBaHNUTe KPeAUTHHU 3aryOu — MOAeABT 3a
,,O4aKBaHNUTe KpeAUTHU 3aryom”.

MogeabT Ha OUYaKBaHUTe KPeAUTHHU 3aryou 3a TeKyIus U IIpeAX0AeH OTYeTeH ITepUOo/,
1Ma eeKT BbpPXy HaAMYHNTe apUIHU CpeACTBa Ha Jpy>KecTBOTO.

Apy>KecTBOTO IpuAiara caeAHaTa IMOAUTHKA 3a ODe3IIeHKa:

Ilapmanam cpeacTBa MO 0AaHKOBYM CMeTKN
* pasmaanjaTeAHU CMEeTKI

OuakBaHU KpeAUTHM

Kpeauren perruar saryom (ECL)
B caeaBammuTe 12 meceria
BB+ u rmo-Bucoko 0.37%
o1 B+ 20 BB+ 1.50%
ot CCC+ a0 B+ 4.99%

3aberexka: B mguau‘! Ye HacpeuwHama cmpana HAMA YCmaHoseH Qeu‘muﬂz! KAxKmo u 6 C}\w{{lﬁ Ha omcocmeue Ha
CMOUHOCMU HA KOAUYecmeeHume U KaiecmeeHumne noKasameu 2Kecneomo 2u KAACUQUUUpa 6 mpenia

xamezopus (om CCC+ do B-)

THproscku u Apyru B3eMaHUs
APpy>KecTBOTO M3I10A3Ba OITPOCTEH MT0AXO0J, IIPM OTYMTAHeTO Ha ThPTOBCKUTE U APYIU
B3eMaHIA U ITPU3HaBa 3aryba oT oOe3lleHKa KaTo OYaKBaHM KpeAWTHM 3aryou 3a 11eAns CpoK.
Te npeacrapasBaT 04aKBaHMAT HEAOCTUT B AOTOBOPHUTE IapMYHM IOTOIM, KaTo ce
1Ma IpeaBu/ Bb3MOXKHOCTTa 32 HeU3II'bAHEHNe BbB BCeKM MOMEHT OT CpOKa Ha (pMHaHCOBUS

VHCTPYMEHT.
Ouaxpanu kpeautnu 3aryou (ECL) e
Bpemesa cTpykTypa Ha B3eMaHMsITa
0-MaaKo OT:

ot 0 240 120 gn1 mpocpoune 4.31%

ot 120 g0 150 aum mpocpoune 10.00%
ot 150 a0 365 anu npocpoune (DPD) 15.00%
ot 1 roguHa 40 2 roguHU 30.00%
OT 2 TOAVHA A0 3 TOAVIHU 60.00%
OT 3 TOAVHN A0 4 TOAVIHU 80.00%
Hag 4 roausn 100.00%
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Kaacuduxamisa n orjeHsiBane Ha (pMHAHCOBY I1aCUBY

®ynancoBUTe TIacuBM Ha /py>KeCTBOTO BKAIOYBAT IIOAYYEHN 3aeMU, 3aAbAKEHN 110
AVI3VHTOBY JOTOBOPY, THPTOBCKU M APYTY (PMHAHCOBY 3a4bAKEHVIS.

dyHaHCOBNUTE IacMBU Ce OIleHsABaT ITbpPBOHA4YaJAHO IIO CIIpaBeAAuBa CTOMHOCT W,
KbJETO € IPUAOKIMO, Ce KOPUTHpaT I10 OTHOIIIeH!E Ha pa3XoAuTe IO cAeAKaTa, OCBEeH aKo
APpy>XecTBOTO He e OllpeAeAnao AajeH (UHAHCOB IIacUB KaTO OIleH:ABaH IIO CIIpaBeAAlBa
CTOIHOCT ITpe3 Ieyaa0ara 1 3arydara.

dyHaHCOBUTE TIIacCKMBU Ce OIleHsABAT II0CAeABAIlO IIO aMOPTM3MpaHa CTOMHOCT,
U3IT0A3BaliKi MeToJa Ha eeKTUBHATa AMXBa, C M3KAIOUEHIe Ha AepUBaTUBU U (PMHAHCOBU
IIacUBY, KOUTO Ca OIIpeJeAeHM 3a OIleHsABaHe 110 CIIpaBeArBa CTOVHOCT IIpe3 Ievaadarta nAn
3aryOara (Cc M3KAIOUeHNe Ha AepyBaTHBHY (UHAHCOBY MHCTPYMEHTHU, KOUTO Ca OIIpeJeleHN U
edeKTUBHM KaTO XeAKMpalll MHCTPYMEHT).

Benukny pasxoay cBbp3aHM C AMXBU U, aKO € IIPUAOXKIMO, IIPOMEHMU B CIIpaBeAAMBaTa
CTOVHOCT Ha MHCTPYMe€HTa, KOUTO Ce OTYMTAT B Ieyaabara MAm 3arydara, ce BKAIOYBAT BbB
¢uHaHCOBUTE pazxoAu MAV PUHAHCOBUTE ITPUXOAN.

AKIIMOHepeH KalluTaa 1 pe3epBu

CAC NMmotn AACHIL] e cb3gadeHO KaTO aKIMIOHEPHO APYKeCTBO ChC CIlellMadHa
VMHBEeCTUIIVIOHHA I1e, yIpeAeHO e I10 peja Ha T'bprosckms 3aKOH 1 3aKOHa 3a Apy>KecTBaTa CbC
crlela/ZHa MHBeCTMIIMOHHA Ilea M 3a ApyXecTBaTa 3a cexkioputusanusa (3ACHMIIAC).
IIpeaMeTsT My Ha A€IIHOCT € OTpaHMYEeH CaMO A0 CEKIOPUTU3ANUs Ha HeABVDKMMU MIMOTU B
Penty6auka bparapus. OCHOBHISAT KalnTaa Ha Apy>KecTBara ChC CIlellriadHa MHBECTUIIVOHHA
Ilea He MOXe Ja Obge 1mo-maabk oT 500 xma.as. m ce HaOMpa caMO OT HapUYHM BHOCKIU.
AKIVIOHepuUTe OTIOBapAT 3a 3aAbAKEHMsITa Ha APY>XKecTBOTO JO pa3Mepa Ha CBOETO
aKIIMOHEPHO yJacTye B KalluTada ¥ MoraT Ja IIpUTeHAMpaT BpblllaHe Ha TOBa yJacTiie caMo B
IPONU3BOACTBO MO AMKBUAALIV VAV HECHCTOATEAHOCT.

CwpraacHo msucksanuaATa Ha T3 ApyxkectBoTo ¢popmupa peseps — , Loy Pesepsen”,
KOHTO, ce popMUpa 3a CMeTKa Ha CpejcTBara, IIOAydeHN HaJ HOMMHaJHaTa CTOVHOCT Ha
akunuTe IIpY M3AaBaHeTO MM (IpeMueH peseps). [lopazu craTyra Ha ApPy>KecTBOTO, KaTo
aKIIMIOHEPHO 4PY>KeCTBO ChC ClleliialHa MHBECTUIMIOHHA 11e, TO HsMa 3aKOHOBO 3a4bAXKeHIe
3a pasnpedeasHe Ha 10% ot medaadara 3a roanHata 3a ¢oHA Pesepsen, kaTo ocraHaauTe
aKIIMOHEPHH APYy>KecTsa.

CpeacrBata oT poHAA MOTaT ga ce M3IOA3BAT caMO 3a IIOKpUBaHe Ha IOAMIITHATA
3aryba 1 Ha 3aryOu OT IpeAXOAHU IePUOAMN.

IIpuxoau 110 40roBOpM € KAMEHTU

OcHoBHaTta JeHOCT Ha APY>KecTBOTO e CBbp3aHa C HaOupaHe Ha CpeACTBa 4pes
U3AaBaHe Ha IIeHHU KHIDKA UM IIOKyIIKa Ha HeABIDKMMM MMOTU U BeIJHU IIpaBa BBLPXY
He/BVKMMU MMOTH, U3BbPIIIBaHe Ha CTPOEKM U IT0A0DpeHNs], ¢ 11ea MpejoCTaBsIHeTO UM 3a
yHpaBsaeHue, OTAaBaHe 1104 HaeM, AM3VHT VAU apeHJa 1/uau rocaejsaiiaTa MM Ipojaxoa.

3a ga onpegean gaau U Kak Ja IIpu3Hae npuxoau, Apy>KecTBoTo U30A3Ba CAeAHUTE
5 crenkm:

1.Maertndunupane Ha 40TOBOpa C KAMEHT

2 Vaentuduumpane Ha 3a4bAKEHUATa 3a UITbAHEHMe

3.0npegesHe Ha LleHaTa Ha cAeAKaTa

4 PasnpeseseHne Ha IleHaTa Ha cgelKaTa KbM 3a4bAXKEHUSTa 3a U3IIbAHeHUE
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5.IlpusHaBaHe Ha HOpPUXOANUTe, KOraTo ca YAOBAETBOPeHM 3aAbAXKeHU:ATa 3a
M3ITbAHEHNE.

IIpuxoaure ce npusHaBaT AN B AaA€H MOMEHT MAM C Te4eHNe Ha BpeMeTO, KOraTo AN
Aokato /Jpy>KecTBOTO YAOBACTBOPM 3aAdbAKeHUsATa 3a U3IIbAHEHNe, IIPeXBbPAANKI
obeIraHNTe CTOKM MAY YCAYTY Ha CBOUTE KAVEHTI.

Apy>KecTBOTO IpHU3HaBa KaTo 3aldbA’KeHUs 10 A0TOBOP Bb3HarpakgeHue, I0AydeHO
I10 OTHOIIIeHe Ha HeyAOBAETBOPEeH! 3a4bAKeHI 3a U3IIbAHeHe I TV ITpeACTaBs KaTo 4pyTiu
3a4bAKEHUs B OT4YeTa 3a (PUHAHCOBOTO CbCTOsAHMe. Ilo cbipmsa HaumH, ako Jpy>KecTBOTO
YAOBACTBOPU 3adbAKeHME 3a WU3IbAHEHNe, IIpedV Ja IOAy4YM Bb3HArpakAE€HMETO, TO
IIpM3HaBa B OTYeTa 3a (PMHAHCOBOTO CHCTOSHME WAV aKTUB IIO0 JOTOBOpA, MAU B3eMaHe, B
3aBMCHMOCT OT TOBa 4aAl Ce M3VCKBa Helllo APYrO OCBeH OIlpeJeAeHO BpeMe 3a ITI0AydYaBaHe
Ha Bb3HaTrpa’kAeHIEeTO.

BbB Bcrukm cayuam ob11jaTa IleHa Ha cAeaKara 3a 4a4eH AOTOBOP ce paslipeeas MeXAy
pasAndHNTe 3aAbAKeHU:A 3a U3II'bAHEHMe Bb3 OCHOBAa Ha OTHOCUTEAHUTE CaMOCTOATeAHU
NIpoJa>kHU LIeHM Ha OTAeAHMUTe HpoAyKTH U ycayru. llenata Ha caeakara 1o aorosopa
U3KAI0YBA BCUYKY CyMI, CbOpaHM OT MMETO U 3a CMeTKa Ha TpeTH CTPaHM.

IIpuxoaure OT HaeMI B pe3yATaT Ha OllepaTuBeH AM3MHT Ha MMOTH Ce IIPM3HaBaT Ha
0asa AMHeNHNSA MeTO/, 3a 11eAsI CPOK Ha AM3VHIOBI J4OIOBOP.

ITpuxoau ot anxsu

IIpuxoanTe OT AMXBU Ce OTYMTAT KaTO Ce M3I0A3Ba MeToJa Ha e(peKTUBHIUSA AMXBEH
IIPOLIEHT, IIpeAcTaBAsBalll IIPOLIEHTHT, KOMTO TOYHO AVICKOHTMPA O4YaKBaHUTE ObAelu
MapUYHM IIJalllaHUs 3a OYaKBaHMS CPOK Ha (PUHAHCOBMS MHCTPYMEHT MAM 3a IO-KpaThbK
IIep1oJ, KOraTto e yMecTHO, 40 6asaHcoBaTa CTOMHOCT Ha (PMHAHCOBYLI aKTUB.

OnepatusHU pasxoau
Pasxoaute ce HauMcAsABaT TeKyI1o 1 onopectssar B OTdeTa 3a Iedaabarta 1Am 3aryoara
U APYTUs BceoOXBaTeH J40X04, OOXBalllaliKyl LIeANs IIepuoa,.

Caeaxm cbC CBbp3aHN ANIIA

Cepbpsann anna coeraacHo MCC 24, ce cuntaT Aniiata Ipy KOUTO eAHaTa OT CTpaHUTe
Ma BB3MOXKHOCT Ja yIIpa’kKHsiBa KOHTPOA MAU 3HA4MTe/AHO BAMAHME BbPXY Apyrata Hnpu
B3/IMaHeTO Ha (PMHAHCOBU AN OII€PaTUBHI PeIleHIIs.

Aaxbrim

CpraacHo 3akoHa 3a KOpPIIOpaTMBHO IIOJ0XO4HO oOaaraHe, /Jpys>kecraBaTa CbC
crielaAHa MHBeCTUIIMOHHA I1e 110 3aKoHa 3a Apy>KecTBaTa ChC CIelliiadHa MHBeCTUIIIOHHA
1le4 1 3a Apy>KecTBaTa 3a CeKIOPUTHU3aLNs He ce 0DaaraTt ¢ KOpIopaTUBeH 4aHbK.

B pesyarar na ToBa, JpyKecTBOTO He ABAXM M He € HaulcCAABaAO B HaCTOSIINS
(¢uHaHCOB OTYET TEKYI] U OTCPOYeH AaHbK BbpXY Ileyaabara 3a mepuoaa.

3aabaxeHNe 3a AMBUACHTHU

CpraacHo 3axkoHa 3a apy’kecTBaTa CbC CIellMaldHa MHBECTUIIMIOHHA IleAd M 3a
Apy>KecTBaTa 3a ceKIopuTusanms, Jpy>kecTBoTo e 3a4bAXKeHO Ja pasipeean KaTo AMBUAECHT
He mo-mMaako oT 90% oT ¢QuHaHCOBUSA pe3yaTaT (CueTOBOAHA Ileyaada) 3a ToAuHarTa,
KOpurupas c eekra oT I1ocAeABally OIeHK!M Ha MHBeCTUIIMOHHUTe MMOTU U C e(deKra OT
BCMUKU CAEAKM C MHBeCTUILIMOHHU MMOTM, M3BbpIIeHHu Ipe3 rogusata. OnpeseseHusr
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cbraacHo usucksanmsta Ha 34 CHMLIIAC MuHnMaseH pa3Mmep Ha 3a4bAKeHIeTO 3a AMBUAEHTHI
3a TeKyIIMsl OTYeTeH IIep1oJ ce OTYMTa B HaMaJeHNe Ha HepaslpejeleHaTa Iledaada U
3aAbAKeHIUe B TEeKYIINUs ITIepIoJ, a pa3AnKaTa MeXXAy PUHAAHUAT 0400peH OT aKIIMOHepuTe
AVBUAEHT U MMHMMAaAHO U3VMCKYeMIAT TaKbB Ce OTYNTa B CAeABalllVisl OTIeTeH IIepuos Caes,
peitene Ha OOmOTO ChOpaHMe Ha aKUMOHepUTe B HaMaleHUe Ha HepaslpejeleHarta
mevyaaba.

AVBNAEHTUTe Ce M3IAaIiaT B CpoK 12 Mecella OoT Kpasl Ha ChOTBeTHaTa (PMHaHCOBa
roAuHa.

3a 2024 roamna mpeobpasyBaHMAT cbraacHo 4a.29, aa.3 or 3ACUIIAC ¢unancos
pesyAaTat, KOMTO ce sIBsiBa OCHOBA 3a M34YMCAsBaHe Ha 3aAbAXKUTEeAHM 110 3aKOH AVBIAEHT e
regaa0a B pasMmep Ha 32 xma.as. (2023 r. meyasba B pasmep Ha 34 x114.48.). OT4MCA€HMETO OT
revaadara 3a 2024 r. 3a ausugeHT e 90% OT ocHOBaTa U e B pasMmep Ha 29 xma.as. (2023 r.: 31
X1A.4B.). CyMaTa e HadliC/JeHa KaTo HaMa/leHlie Ha II0Ka3aTeAs 3a HepasllpejeJeHa lledaa0a 1

e IIPU3HATO 3a4b/AXKeHNe 3a AVBUAEHT B OT4eTa 3a (PMHAHCOBO CBCTOSIHNE Ha APY>KEeCTBOTO
kbpM 31.12.2024 1.

HeTna nmewasa6a Ha akimst

Hernara mewasba Ha akums ce u34mcasBa KaTo ce pas3geay HeTHaTa Iledaaba 3a
reproja, mojaexalila Ha pasnpejeleHne MeXAy IIpuTexareanuTe Ha OOMKHOBEHM aKIUM Ha
CpeAHO-TIpeTerAeHNs Opoil Ha AbP>KaHNUTe aKI[UA 3a IIeproAa.

CpeaHo-TipeTeraeHusAT Opoil akIuu IIpeAcTaBAsiBa OpoAT Ha Abp>KaHNUTe OOMKHOBEHN
akIMM B HauyaloTO Ha Ilepuoja, KopurupaH ¢ Oposi Ha 0OpaTHO M3KyIleHUTe OOMKHOBEH!
akuy U Ha HOBO M3J4aj€HMUTe TaKuBa IIpe3 Iepuo4a, YMHOXEH IO CpeAHO — BpeMeBIs
daxrop. Tozn Ppaxrop uspassasa Opos Ha AHNUTE, IIpe3 KOUTO KOHKPETHUTe aKIIUM ca Oman
ABPp>KaHU, CIIPAMO 001N OPOI Ha AHUTe IIpe3 IlepuoAa.

5. MIHBECTULIMOHHU MMOTHN

5.1. Uneecmuyuonnu umomu 6 ynompebda

CopraacHo Ycrasa Ha Apy>KeCcTBOTO BCMUKM MHBeCcTULIMOHHM nMoTtu Ha ,, C/AC VMimotn”
A/CULI ce HamupaT Ha TepuTopusATa Ha Pennybanka boarapust. Coinre ca oreHenn KoM 31
Aekemspy 2024 1. m 31 aexemBpu 2023 T. OT He3aBUCUMM OLIEHUTeA, KOMTO IIpUTeKaBa
CbOTBeTHaTa HpodecroHaAHa KBaAU(pUKAIMA M WMa aKTyaldHM HaOAIOAEHUs BBPXY
MEeCTOHAXOXXAEHIEeTO Ha OL[eHeHU S MTHBeCTUIIVIOHEH IMOT.

IIpuopurteTHUTe M ABATOCPOYHN HaMepPeHIs Ha APY>KeCcTBOTO ca IpuTe>KaBaHUTe OT
Hero MHBeCTUIIMOHHN UMOTU Aa ObAaT OTAABaHU 104 HaeM.

Musecturimonnu Mot koM 31.12.2024 1.

baaancosa | baaancosa
IMaony /kB.Mm./ CT-CT B CT-CT B
Mot

X1a.A€Ba | Xma.aeBa

31.12.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023
rp. VCO(I)I/I}[, paiton VIckbp, M-cT 136 136 150 150

Kpaitnoto - 111

3emegeacku 3eMu c.Bppben 972 043 972 043 10171 9740
O06mo: 10 323 9 890
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Bpry VHBECTMIVIOHHNTE MMOTHM HJIMa OIpaHMYEHVEI 3a IIpaBOTO Ha II0A3BaHe U
ChIIITE HE Ca IIpeAOCTaBeHM KaToO obe3reueHne.

ITpomenure B GasaHCOBUTE CTOMHOCTHM, IIpeACTaBeHM B OT4eTa 3a (PMHAHCOBOTO
CbCTOsIHIE, MOTaT Aa ObaaT 0000IIeHN, KaKTO CAeABa:

NuBecTUIIMOHHI
MMOTHU

X1A. AB.
baaancosa croviHocT KbM 1 stnyapnu 2023 r. 5744
ITpuaoburty npes roauHaTa B T.4. -
- gype3 MOKyIKa 2394
- Upe3 nocAeABallll pa3xoAu -
Ornmcanm npes roguHara -
Herna nrevan6a/ (3aryba) ot mpoMsiHa Ha ClipaBeAAMBaTa 4 146
CTOVIHOCT
baaancosa crommHoct kpM 31 gekemspu 2023 r. 9 890
ITpuaobury npes roguHaTa B T.4. -
- Upe3 NOKyIKa -
- ypes 11ocAeABallly Pa3xoAu -
Ornmcanm npes roguHara -
Hetna rmevaa6a/ (3aryba) ot mpoM:iHa Ha CIipaBeJAuBaTa 433
CTOVIHOCT
baaancosa crommHocT KbpM 31 gekemspu 2024 r. 10 323

VHBecTuIIOHHUTe MMOTHU ca OT4aAeHH 104 HaeM 110 40TOBOPM 3a OIlepaTUBeH AM3VHT
CbC CPOK OT 1-5 roauHmM.

ITpurexxasanust ot gpy>xxectsoto [TV B MectHOCT Kpaitnoro, paiton Vicksp, rp.Codpus
e OTAajeH 1104 HaeM CBhIJAaCHO CKAIOYeH AbArocpodeH /oOrosop 3a HaeM M pasliolaraHe Ha
peKaaMHO CLOpPbKeHNe.

3emeseacknte semu B c.Bopben ca orgagenn mos HaeM 3a caegpalriaTta CTOIIaHCKa
roguHa.

IIpuxoaure or Haem 3a 2024 r. B pasmep Ha 75 xma.as. (2023 r. — 75 xua.as.) ca
BKAIOUEHN B OTdeTa 3a IledyaabaTa mam 3arybata M Apyrusi BceoOXBaTeH AOXOJ Ha ped
,I1puxoau oT HaeM Ha MHBECTULIVIOHHN UMOTH” .

B"b,ZI,eI_[H/ITe MVHVIMAa/ZHN ANBVHIOBU ITOCTBIIAEHNI Ca ITpeACTaBeH!, KaKTO CcAeABa:

MuHUMaAHY AM3UHIOBY IIOCTHIIAEHIS

Ao 1 roanua Haa 1 a0 3 roauuan Haga 3 rogmman
XWA. AB. XWA. AB. XIUA. AB.
31 aexemspm 2024 1. 58 14 14

31 aexemspm 2023 1. 58 1 -
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5.2. Hemmna mneuarba/sazyba om npomaAna 6 cnpaeediusama CmouHocm Ha
UHEECUUUOHHUNE UMOMU

2024 2023

Pazxoau ot IpeolleHKa Ha MHBECTULIMIOHHU UMOTU (1158) -
IIpuxoau OT mpeolleHKa Ha MHBECTUIIVIOHHY VIMOTH 1591 4146
OO6mro0: 433 4146

HampaseHuTe mpeolieHKN Ha MHBECTULIVIOHHNTE IMOTH AO CIIpaBeAAMBa CTOMHOCT ca
IOBTapsieMH IIOpaAy IIpuJaraHeTo Ha Mogela Ha crpasedamsara croiiHocT o MCC 40.
OueHkuTe ce M3BBPIIBAT PEryASPHO KbM AaTaTa Ha BCeKU TOANIIIEH (PMHAHCOBU OTYET.

OnenxkaTa Ha He3aBuCUM olleHnTea KbM 31 gekemspu 2024 1. 3a HO3eMA€HUTE UMOTH
B 3eMANIIeTO Ha ¢. BrpOen, 0611, bpesoso, 064. [110841B e basupaHa Ha MeTO/a Ha ITa3apHNUTe
aHaao3u c Texxect 100%, a orjeHkata 3a mozemaed nMmot B rp. Copms, m. HII3 |, Vicksp -
cesep” e OasMpaHa Ha KOMOMHMpaH 0AX04 ¢ 50% TeXXecT Ha MeToJa Ha Ia3apHUTE aHaA03U
(cpaBHMTeZ€H MeTOZ4) U 50% TeKeCcT Ha MeTOA Ha KallMTaAM3MpaHe Ha A0X0Aa (IIpUXOJeH
METOA).

IIpu nsnoassaHe MeTOAa Ha ITa3apHNUTE aHAA03M CTOIHOCTTA Ha OLI€HsABAHNTE UMOTH
ce oIlpee/sl Upe3 CpaBHsBaHe Ha OCHOBHITE MM XapaKTePUCTVKI ChC ChIINTe AN II0A00HN
XapaKTepUCTUKM Ha APYIUM CXOAHM MMOTH, 3a YMNUTO OQPEepTHU MAN HPOJa’KHM LIeHN MMa
nHpopManu.

PesyaTaThT OT OIleHKa Ha OLleH:ABaHUTE UMOTH IIO MeTOAa Ha KallMTaAu3MpaHe Ha
ObaeIu IPUXOAN /MeTO/ Ha IpsKaTa KalluTaAu3anys/, IpeAcTaBAsBa azapHaTa CTOMHOCT,
KOSATO Ce I10/1y4YaBa Ha OazaTa Ha OIleHKaTa Ha O4aKBaHarTa Obgela 40X0AHOCT oT obekra. Karo
MHAVKATOp Ha A0X0Ja Ha HeABIDKVUMIS MOT € IIPUeT XUIIOTETUYHIS A0X0J, OT OT4aBaHeTO
Ha I110I1ITa KaTO BBHIITHY ITapKOMeCTa 1104 HaeM.

IIpomeHnmnTe B cripaBe/AMBITE CTOMHOCTY Ha MHBECTUIIMIOHHITE IMOTH Ce IIpM3HaBaT
B OT4YeTa 3a IledyaaOuTe 1 3aryOuTe 1 ApyIrus BceoOXBaTeH J0XO/ KaTo Ileyaadu u 3aryon 3a
roguHara.

6. IIAPMYHUN CPEACTBA

2024 r. 2023 1.
ITapmunu cpeacTsa B Kaca 5 5
- B A€Ba 5 5
ITapmanu cpeacTsa 110 pasIidaliaTeAHM CMETKU 33 33
- B 1€eBa 34 33
KopexTns 3a ogakBaHm KpeAUTHU 3aryon (1) -
Oom0: 38 38
He ca naruue OAoKuparu napudtu cpedcmea.
7. TBPTOBCKU N APYTU B3EMAHI:
2024 . 2023 1.
BseMmanns oT KaneHTH 110 HaeMHU J0TOBOPU 68 68
Kopekrtus 3a ouakBaHM Kpe4UTHU 3aryon 3) (3)
Apyru B3eMaHU 17 17
Oomo: 82 82
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BsemaHmsTa OT KAMEHTH 110 HaeMHU JOTOBOPM B pasMmep Ha 68 Xua. AB. U APYIuUTe
B3eMaHM: B pasmep Ha 17 Xma.4B. BB3HUKBAT IIO JOTOBOP 3a OTJaBaHe IIO0J HaeM Ha
3eMeAeACcKH 3eMu c. BopOen.

8.KAIIMTAA 1 PE3EPBI

Perncrpupanmsar kammraa Ha ApyKecrsoto ce cberou 2 500 000 Opost HaIrbaHO
IAaTeHy OOMKHOBeHM ITOMMeHHM Oe3HaAMYHM aKIIM C HOMMHAAHa CTOVMHOCT B pa3Mep Ha
1 2es 3a akums. Bcuukm akijum ca ¢ IIpaBso Ha IToAy4yaBaHe Ha AMBUAEHT U AMKBUAAIIMOHEeH
ASA U AaBarT IIpaBo Ha eAuH raac 8 O6mioTo cobpaHne Ha akIjuoHepute Ha /py>KecTBOTO.

2024 . 2023 .

OcHoOBeH axIIVIOHepeH KallnTaal 2 500 2 500
[IpeMmuiinu pesepsu Ipu eMUTHPaHe Ha LIeHHU KHIDKa 2120 2120
Hepasnpegeaena negaada 5330 1179
Tekyma rmevaaba/zaryda 464 4180
OO6110: 10 414 9979

31.12.2024 31.12.2024

ITIpaso Ha %
raac yJdacTue

,,CAC Xoaauur” AA 287 848 11.51
YIIO , Bpaermte” 172 700 6.91
A ,, Kommac IIporpec” 206 912 8.28
BT® “E® ITpuncunaa” ETF 180 920 7.24
AP ,E® Panma” 218 010 8.72
BT® "AxTtusa 6aaancupan” ETF 226 890 9.08
A®D ,, Axtua Bucokogoxozen” ®oHa 185 389 7.42

1478 669 59.16

KoM 31 gexkemspn 2024 1. ocTaHaAaTa 9acT OT aKLIMOHEPHIS KallTa ce IpUTe>KaBa
oT 27 1opuandecky Anta u 1 ¢pusndecko auie, BCIKO OT KOUTO IIpUTEXKaBa IO-MaAKo oT 5%
OT Kamnmuraja.

Crpraacno pasnopeadure vHa 3ACULIAC, Apy>kecTBOTO HAMa IIPaBo Aa IIpUTeXKasa
COOCTBEeHM aKIINIL.

MN3paaenn HarbaHO MAaTeHU Axnum  OcHoBeH KarimTaa  IIpemieH peseps
OOMKHOBEH! aKIm opoit Xna.as. Xna.as.
Caago na 1 ssmyapm 2023 2500 000 2500 2120
/lBU>KeH1e 3a roA1HaTa - - -
Caago Ha 31 gekemBpm 2023 2 500 000 2500 2120
/lBU>KeH1e 3a roAMHaTa - - -
Caaao Ha 31 gekemBpu 2024 2500 000 2500 2120

IMpemniiay pesepsu
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KoM 31 gexemBpu 2024 r. npeMuiinuTe pedepsu ca B pa3mep Ha 2 120 xua.as. (2023
r.. 2 120 xna.as.). Te ca popMupanu npu yseanmdeHne Ha Kanmurasla Ha /py>KeCcTBOTO OT
pazamMkaTa MeXJy eMMCHMOHHA U HOMMHaAHa CTOMHOCT NpU M3AaAeHM HOBU aKI[UMN.
IIpemuitHuTe pesepsu Morar ga ObJaT U3MNOA3BaHM CaMO 3a NOKpUBaHe Ha 3aryou OT
HpeAxoAHa roAMHa.

Ileyaabu OT TeKkymaTa roAMHa

ApyxectsoTo npuKkaogsa 2024 r. kato otunrta nedaaba B pasmep Ha 464 xu14.aB.
(2023 r.: meyaaba B pasmep Ha 4 180 xma.as.). OcrarbuyHarta Iledaada 3a roAMHaTa caes
NpucIiajase Ha 3aAbAKUTeAHNA AVBUAEHT € B pa3Mep Ha 436 X1141.4B.

9. AMBUAEHTU
Copraacno 3ACUIAC, ApyxecTBOTO e 3a4bAXKEHO Aa paslpeaeas KaTo AVBUAEHT
He 110-mMaako oT 90 Ha cTo oT revaabara 3a ¢prHaHCOBaTa rOAMHA, OIIpejeaeHa 110 pela Ha
44.29 aa. 3 ¥ Ipu clla3dBaHe Ha M3MCKBaHMATA Ha 4. 247a oT T'bproBckus 3aKOH.
IIpeobpasysanmsat puHAHCOB pe3yAaTar 3a 2024 I. e ollpejeeH 10 CAeAHVISI HAYMH:

HopmatusHno ®unancos pesynrat Ha "CJIC Umotu" AJICUI] 3a CTONHOCT B 1eBa
N3UCKBaHE neproma: 01.01.2024 - 31.12.2024 r.
CYETOBO/(HA ITeyaii0a 464 155.59 ns.

CUYCTOBOAHA 38,1"}768,

il 29, a1. 3, T. | YBeauueH/HaMaJsleH ¢ pa3xoauTe/MPpUXoauTe OT
1 or 3ICUIJIC | mocjieaBaiiu olleHKH HA HEABUKUMM UMOTH;

VBennuenue 1158 224.56 nB.
Hamanenune -1 590 664.90 ns.

YBeanueH/HamaljieH cbC 3aryoure/meyasnoure ot
C/IeJIKH 0 MPeXBbPJisiHe HA COOCTBEHOCTTA BHPXY
HeBHKMMHU HMOTH;

1. 29,a1. 3, T.
2 ot 3ACHULIJC

YBennuenne

Hamanenne

YBeanueH/HaMaJleH B roAMHATA HA npexBbpJasaHe
Ha COOCTBEHOCTTA BbPXY HEABUKUMHA UMOTH C
l'l0.]'lO)KI/ITCJIHaTa/OTpI/IIIaTe.JIHaTa Pa3/IMKa MEXIy:

1. 29, an. 3, T.
3or 3ACULJAC

a) npoaakHaTa I€HA Ha HEABMKUMHASA UMOT

VYBennuenue

Hamanenune

6) cymara OoT MCTOpHYECKaTa 11eHa Ha HEJBIKUMMUS
HMMOT U MOCIEABAIIUTE PA3XOAH, JOBEIU 10
yBeIMYeHHe Ha OalaHcoBaTa My CTOMHOCT

YBennuenne

Hamanenne

YBeandeH/HaMaJIeH CbC 3aryouTte/meyanonre ot
NMpoaaxoM, 0TYeTeHU B TOAUHATA HA CKIIOYBaHe
HA JI0rOBOPH 32 (PMHAHCOB JIU3HHT;

1. 29, ajn. 3, T.
4 or 3CHULIJAC

YBennuenne
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Hamanenne

1. 29,a1. 3, T.
5 o 3ICHULIJAC

VBeanveH/HaMalleH B rOIMHATA HA U3THYAHE HA
CpOKa Ha I0roBopa 3a GUHAHCOB JIM3MHT C
MOJIOXKUTEHATA/OTPUIIATEIHATA PA3JIHKA MEKIY:

a) MPUX0/ia OT MPoAaX0aTa Ha HEABMKUMUS UMOT,
BITMCaH B HAYAJIOTO Ha CPOKA Ha JIOTOBOpa 32
(hMHAHCOB JIM3MHT;

VYBennuenue

Hamanenne

0) cymara OT UCTOpHYECKaTa [IeHA Ha HEABHXKUMUS
MMOT W TIOCJIe/IBAIIINTE PAa3XO/H, JOBEIH 10
yBeJIMYCHHE HA OaaHCOBaTa My CTOMHOCT;

YBennuenne

Hamanenne

1. 29, an. 3, T.
6 or 3ICULIJIC

HamaJieH B roiMHATa HA N3BbLPIIBAHETO UM C
TUIAIAHUSATA 32 JJUXBU N0 THJITOBH IEHHU KHUXKA
no wi. 26, an. 2, t. 1 or 3ICUHIAC n no 6ankoBu
KpeauTH 1o 4i. 26, aux. 2, 1. 2 ot 3JICUIAC,
HEBKJIIOYEHH B 0TYeTA 32 BCeOOXBATHUS J0XO0/;

1. 29,a1. 3, T.
7 ot 3ACHULIJC

HamasieH B rognHaTa Ha U3BbPIIBAHETO HM C
IUIAIIIAHUATA 32 MoracsiBaHe HA TJIABHHIA 10
JBJTOBH IEHHH KHUKA MO 4JI. 26, aa. 2, T. 1 oT
3ACULAC u no 6aHKOBY KPEAUTH MO WI. 26, aJj1.
2, 1.2 o 3SACHUIIC;

CyMa 3a pasnpeaeassHe Ha JUBUACHT;

31715.25 nB.

T'oauieH TMBUAEHT - He MO-MAJIKO OT 90 Ha cTO OT
neyaudara 3a puHaHCOBATA FOIMHA, ONMpPe/iesieHa
1o peia Ha aj1. 3 ¥ pPH ca3BaHe HA
U3UCKBAHUATA HA 4. 247a oT THProBckus 3aKoH.

28 543.73 aB.

Urcta CTOWHOCT HAa MMYIIECTBOTO 110 Wi. 247a, an. 1
oT T'BProBCKUs 3aKOH;

10 413 896.27 nB.

Kamurana Ha npysxectBoTo, hoHn "PeszepBen” u
apyrute GOHIO0BE, KOUTO IPYKECTBOTO € UIHKHO Ja
o0pa3yBa 10 3aKOH WJIU YCTaB ChIIacHO wi. 247a, an.
1 ot TeproBckus 3aK0H;

4 619 700.33 nB.

1. 247a, an. 3
or T3

Kopurupasn pasMep Ha TOAUIIHUS TUBUACHT, B
CBHOTBETCTBUE € WiI. 247a, an. 3 oT ThproBckus 3aKoH:
Inawanusma na ousudenm ce u38bPULBAM 00
pasmepa Ha ne4anbama 3a CbOMEenHama 200Una,
HepasnpeoenieHama nevanda om MUHAIU 200UHU,
yacmma om gono "Pezepsen” u opyeume ¢honoose na
OpYHCeCm8omo, HAOXEbPAAUWA ONpedeseHUsi Om
3aKOHA UNU YCMABA MUHUMYM, HAMATIEH C
Henoxkpumume 3a2you om npeoxooHu 200UHU, U
omuucnenusma 3a pono "Pesepsen” u oOpyeume
gonoose, koumo OpysHcecmeomo e ONbAHCHO Od
006pazysa no 3aKOH UYL yCmas.

28 543.73 nB.

Copraacno ua.247a or T'bprosekist 3akoH, AuBuAeHTH 1 AnXBU 110 44. 190, aa. 2 ce
M3ILAaIIaT cCaMo aKo CIIopeJ IIpoBepeHns U IpueT PUMHAHCOB OTYeT 3a ChOTBeTHaTa F'OAMHA
YlcTaTa CTOMHOCT Ha MMYIIIeCTBOTO, HaMa/eHa C AUBUAEHTUTE U AUXBUTe, IO/ Ae>Kallly Ha
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u3IlJalllaHe, e He II0-MaJlKa OT CyMaTa Ha KalluTada Ha Apy>kecTBoTto, ¢poHg "Pesepsen” u
Apyrute QpoHAOBE, KOUTO APY>KeCTBOTO € AABKHO Aa 00pas3yBa 10 3aKOH MAM YCTaB.

3a 2024 roauna npeobpasysaHUAT cbraacHo 4a.29, aa.3 or 3ACUNIAC punancos
pesyAaTaT, KOMTO ce sBsBa OCHOBA 3a M34YMCASABaHe Ha 3aAbAXKUTEAHN 110 3aKOH AVBUACHT €
nedyaaba B pasmep Ha 32 x1a.4s. (2023 r. neyaada B pazmep Ha 34 x14a.48.). OT4ncAeHIETO
oT nevaa6ara 3a 2024 r. 3a auBugeHT e 90% OT ocHOBaTa 1 e B pasMmep Ha 29 xua.as. (2023 r.:
31 xma.aB.). cyMaTa e HaudlCAeHa KaTO HaMaleHMe Ha IIOKasaTeAs 3a HepaslpedeleHa
neyaaba U e IPU3HATO 3aldbAKeHNe 3a AMBUAEHT B OTYeTa 3a (PMHAHCOBO CHCTOSHNE Ha
Apy>ecTBoTO KbM 31.12.2024 1.

10. ITPMXO AN OT HAEM HA MHBECTULIMOHHU UMOTI

2024 r. 2023 .
IIpuxoau oT HaeM Ha MHBECTULIVIOHHM MMOTH 7 7
IIpuxoau OT HaeM Ha MHBeCTULIVIOHHM MIMOTU 3eMeAeACKN 3eMU 68 68
OO6m0: 75 75

11. PA3XO AW 3A BBbHIIIHN YCAYTU
2024 r. 2023 .
Pasxoau 3a oaut (2) (2)
Pasxoamu 3a orteHKU (2) (2)
Pasxoau 3a geniosuTapHM yCAYTU (6) (6)
Aamumncrparusan takeu — AB, KOH, bOE, 11/, CPIT (6) (7)
Apyru pa3xoAu 3a BLHITHU YCAYIU (1) (@)
O6mmo: 17) (22)

Br3narpaxkgenuero 3a HezaBucuM puHaHCOB 0AUT 3a 2024 1. € B pa3Mep Ha 2 X1A. 4B.
IIpe3 roaunaTa He ca MPeAOCTaBAHM YCAYTU OT PerMCTpUpPaHy OAUTOPU 3a U3pa3sBaHe Ha
CUTYPHOCT IIO YCTUIUMBOCTTA, AAHBUHU KOHCYATALlUM WAW APYTU YCAYTM, HECBLP3aHU C
oanra. Hacrosimoro ommosecTsiBaHe e B M3ITbAHEHIe Ha n31cKBaHmsTa Ha 4. 30 oT 3akoHa 3a
CYETOBOACTBOTO.

12. PA3XO AU 3A ITEPCOHA /1A

2024 1. 2023 1.
Pasxoau 3a 3araatu (21) (14)
O6mo: (21) (14)

13. APYTU PA3XOAN
2024 1. 2023 1.
Pazxoau 3a MeCTHI JaHBIIM U TaKCU (2) (2)
Apyru pasxoau (2) (2)
Hauncaenn / Bp3cTaHOBeHN KpeAUTHM 3aryOn, HETHO (1) -
Havucaenu kpedumnu 3azyou (8) (8)
Bvscmanoseriu kpedummu 3azyou 7 8
Oomo: (5) 4)
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14. DUHAHCOBU PA3XO AN

2024 1. 2023 1.
Pasxoau ot HauMcAeHV ODAHKOBU TaKCU (1) (1)
Oono: 1) (1)

15. CBbP3AHU ANIA 1 CAEAKIN CbC CBbP3AHN AULIA

Cebpsanute anna Ha /Jpy>KecTBOTO BKAIOUBAT KAIOYOBUS YIIPaBAEHCKM IIepCOHAA —
yaeHoseTe Ha CbBera Ha gupexropure. [Tpes 2024 r. HAMa HauMCAeHM Bb3Harpa’kAeHMs Ha
CobBeTa Ha AMPEKTOpPUTeE.

IIpes Texy1mus rnepuog Apy>KecTBoTO HsIMa CAAKU ChC CBbP3aHM AULIA.

Kbm 31.12.2024 1. Apy>XKecTBOTO He OTYMTa B3eMaHIs UAY 3a4bAKEHUs KbM CBbP3aHU
AnIIa.

16. DEAN U1 IIOANUTUKMN 3A YIIPABAEHWUE HA ®VHAHCOBMUS PUCK
Apy>XKecTBOTO € M3/A0KeHO Ha pa3AuM4HU BHUAOBE PUICKOBe IIO OTHOLIeHNe Ha

¢unancosure cu uHcTpyMenTu. Hait-snaunMure prHaHCOBU PUCKOBe, Ha KOUTO € U310KeHO
Apy>XecTBOTO ca Na3apeH PUCK, KPeAUTEH PUCK U AUKBUAECH PUCK.

Ynpasaennero Ha pucka Ha /py>KecTBOTO ce OCBIIeCTBABa OT PBKOBOACTBOTO Ha
Apyxectsoro. IIpuopurer Ha PBHKOBOACTBOTO € ga OCUTYPU KPaTKOCPOYHMUTE ¥ CpPejHO
CPOYHM TIApUMYHM IIOTOIM, KaTO HamMaAl M3JaraHeTO CM Ha (PUHAHCOBM IIa3apiul.
Abarocpounnte (pUHAHCOBM MHBECTUIIMU Ce YIIpaBAsBaT, Taka 4de Ada MMaT AbATOCPOYHA
Bb3BpallaeMOCT.

Apy>XecTBOTO He ce 3aHMMaBa aKTMBHO C ThbpryBaHeTO Ha (PMHAHCOBM aKTUBM 3a
CIIeKyAaTUBHU 11eAM, HUTO II'bK U3AaBa OILIVIA.

Haii-cpiectsenure (puHaHCOBUM PHUCKOBe, Ha KOUTO € M3A0XeHO /pyKecTBOTo, ca
OIIVICaAHM MO-A0AY:

/lIxBeH pUCK

Apy>XecTBOTO HsAMa ChIllecTBeH! (PUMHAHCOBM aKTMBM U IaCUBM C IAaBallyl AMXBeHU
IIPOLIEHTH X ChOTBETHO HE € M3A05KEeHO Ha ChIIIeCTBeH AUXBEH PUCK

/lnksnuAeH puUcK

/IMKBUAHMAT PUCK € PUCKBT, 4e MNPeAlpUATHeTO Ie WU3MNUTa TPYyAHOCTM IHIpuU
U3IIbAHEHNE Ha 3a4bAXKEeHMATa CI 110 TeKyIuTe cu racusu. I1ogxoasT Ha ipeanpusTieTo 3a
yIlpaBAeHue Ha AUKBUAHOCTTA € Aa Ce rapaHTHUpa, 40KOAKOTO € Bb3MOXKHO, Ye BUHAru IIe
pasmoaara CbC 3HauMTeAHA AMKBUAHOCT Aa M3IbAHSBA CBOUTE 3aAb/AXKEHUs, KOraTo e
Heo0X0AUMO, IIpU HOPMaAHU 1 HeoOMYaitHy CUTyanny, 6e3 Aa IIOHacs HellpreMAMBU 3aryon
1AM yBpeKJaHe Ha pellyTalisaTa Ha IIPeAIpUsTAETO.

Baayren puck

KoM Tasu gata Apy>KecTBOTO HAMa €KCIIO3MIINA BB BadyTa pa3AndHa OT A€B U eBpO U
CLOTBETHO He € 3105KeHO Ha CBhIIeCTBeH BaAyTeH PUCK.

Kpeanren puck
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Apy>XecTBoTO TbpryBa eAMHCTBEHO C ILAaTeXXOCIIOCOOHM KoHTpareHTu. Heropara
MOAUTUKA €, Ye BCUYKM KAMEHTM, KOMTO >KeaaAT Aa ThpryBaT Ha OTAOXKEHO IlJalljaHe,
1oAAexKaT Ha IIpolieAypM 3a IIPOBepKa Ha TsAXHaTa I14aTexXocrnocooHoct. OceH ToBa, caajara
II0 ThPTOBCKUTE B3eMaHMATA Ce CAeASAT TEeKyIOo, B pe3yATaT Ha KOeTO eKCIIO3MIIMATa Ha
Apy>XKecTBOTO MO TPyAHOCHKOMpaeMu M HeCchOMpaemMyu B3eMaHM: He e chbllectBeHa. Hama
3HAaYMTeAHM KOHIIeHTpaluy Ha KpeAuTeH puck B Jpyxkectsoro. KpegAUTHMAT puUCK, KOITO
BBb3HUKBA OT ApyruTe (pUHAHCOBM aKTUBU Ha /py>KecTBOTO, KaTO Harpumep, HapudHU
cpeacTBa M Apyru (PUHAHCOBM aKTUBM, IIpeACTaBAsBa KpeAMTHaTa eKCIIO3MIIMsA Ha
Apy>KecTBOTO, MPOM3TUYAIIa OT BH3MOXKHOCTTa HETOBUTe KOHTPAareHTU JAa He M3II'bAHAT
CBOUTE 3a4b/AXKEHMNSI.

B Tabammara mo-goay ca mpeacraBenm axkrtusute u macusure Ha ,CAC Vmotn”
A/CHLI, pasrpaHndeHHu II0 TPYIU CIIOpes IlajgeXXa MM Ha 0aszara Ha OCTaThUHMS CPOK OT
JaraTa Ha OazaHca 40 gaTaTa Ha AOTOBOPHMUS ITaA€eX:

OcTarbyeH CPOK Ha aKTUBU M HaCUBU Ado1l 3-12 1-5

KbM 31.12.2024 1. (xma. aB.) Mecel] Mecella TOAMHU Oo6mI0
AKTHBI

ITapuanu cpeacTBa 1 MapUYHM €KBUBAACHTU 38 - - 38
TBproecku 1 Apyru B3eMaHmsI - 82 - 82
OO0110 aKTUBMI: 38 82 - 120
IMacusu

3aabAXKeHUs 32 AUBUACHT - 29 - 29
OO0 racusM - 29 - 29
HeTna magexna pasanka 38 53 . 91

Yropasaenue Ha Kanuraaa

OcHoBHaTa Ilea Ha yIpaBJAeHMeTO Ha Kanurada Ha /py>KecTBOTO e Ja ce OCurypu
crabuaeH KpeAuTeH PeNTHHI ¥ KalUTaAOBM IIOKasaTeAM, C Ordej, IPOAbAKaBalOTO
¢ysxIIMOHMpaHe Ha OM3Heca 1 MaKCUMM3MPaHe Ha CTOMHOCTTa MY 3a aKIIVIOHepUTe.

Apy>KecTBOTO yIlpaBAsiBa KallMTaloBaTa CM CTPYKTypa U 51 U3MeH:I, aKO € HeoOX041MO,
B 3aBMCUMOCT OT IIpOMEHHUTe B MKOHOMMYeckuTe ycaoBus. C oraeg nogabpkaHe UAU
IIpOMSIHA Ha KallUTaloBaTa CU CTPYKTypa, Apy>KecTBOTO MOXKe 4a KOpUTUpa U3I1AalllaHeTo Ha
AVIBUAEHTH Ha aKIIMOHEePUTe, A4a HaMaAW MAU YBeAWMYU OCHOBHIIS CU KaIlUTaA, 110 pelreHne Ha
aKIVIOHEpUTe.

17. OLIEHSIBAHE IT1O CITPABEAAVIBA CTOMHOCT

APy>KecTBOTO OILeHsBa CBOMTE MHBECTULIVIOHHY MIMOTH IO CIIpaBeAAVBa CTOMHOCT KbM
oTJyeTHaTa JaTa.

CrpaseaanBara CTOMHOCT e LleHaTa, KOSATO Ou O114a I1oAydeHa OT IIpojak0a Ha aKTUB
1AU T1AaTeHa 3a IpexXBbpAsHe Ha ITacUB B OOMYaliHa cAeAKa MeKAy Ma3apHU YIaCTHUIIN KbM
JdaTata Ha oIneHKaTa. OlleHsBaHeTO IIO CIpaBeAAMBa CTOMHOCT ce ©Oasupa Ha
IIpeAIIOA0XKEeHNeTo, ye cAeAKaTra 3a IpoJakOa Ha aKTUB MAU IIpeXBbpAsSHE Ha IacuB Ce
OCBILIeCTBIBA:

. Ha OCHOBHIIA I1a3ap 3a CbOTBETHIS aKTUB MAU I1aCUB, VAN

28



,CAC Imotn” AACHUI]

. IIpM OTCHCTBME Ha OCHOBEH Ila3ap, Ha Hall-M3rogHusA Iasap 3a ChOTBETHM
aKTUB MAU I1acuB.

OCHOBHMAT MAY Hall-M3IOAHMAT T1a3ap TpsAOBa Aa Obde 40oCThIleH 3a Jpy>KecTBOTO.

Crpasegamsara CTOMHOCT Ha aKTMB MAM IIacUB Ce OIleHsABa KaTo ce IIPaBAT
IIpeAII0A0YKeHMsI, KOUTO Ia3apHM Y9aCTHUIIM OuXxa HallpaBUAU IIPU olpejeAsHe Ha IleHarta
Ha aKTMBa MAU I1acuBa, KaTO ce IIpueMa, 4e Te AelicTBaT B CBOs Hall-400bp MKOHOMUYECK!
UHTepec.

OnensBaneTo Ha CIipasejAuBaTa CTOVMHOCT Ha HepMHAHCOB aKTUB B3eMa IIpeABU/,
CIIOCOOHOCTTA Ha Ia3apeH yJacTHUK 4a reHepupa MKOHOMMUYEeCKN M3roAM OT U3I0A3BaHeTo Ha
aKTHBa CIiope Hali-epeKTMBHATa I Hali-400paTa My ynnoTpeba 1Ay oT mpoJa’k0aTa Ha aKT/Ba
Ha ApYT Ta3apeH YJacTHMK, KOJTO IIle M3M0A3Ba aKTuBa Criope/ Hali-eeKTHMBHATa M Hali-
AoOpara My ynorpe0a.

Apy>XXecTBOTO M3I1043Ba OLIEHUTeACKM MeTOAM, YMeCTHM IIpM OOCTosATeACTBaTa, 3a
KOUTO IMa AOCTaThyHO JaHHU 3a OIleHsBaHe Ha CIpaBeAAMBaTa CTOMHOCT KaToO ce
MaKCHMM3Mpa U3II0A3BaHeTO Ha IOAXOAAIIN HaOAIOAaBaHM BXOAAIINM AaHHM U ce CBeXAa A0
MUHIMYM U3I10A3BaHETO Ha HeHa0Ar0AaBaHM BXOASIIN AQHHIA.

Bemukm aktmBsy 1 macuBy, KOMTO ca OLleHeH! 110 CIIpaBeAAMBa CTOMHOCT, MAM 3a KOUTO
Ce M3JICKBa OITOBECTsIBaHe Ha CIIpaBeAArBa CTOMHOCT BbB (PMHAHCOBNS OTYET, Ca TPYIMPAHN B
KaTeropum criopeg, liepapxmsTa Ha ClIpaBeJAMBaTa CTOMHOCT, KaKTO e OIIMCaHO I10-404Y, Bb3
OCHOBa Ha Hali-HMCKOTO HIBO U3II0A3BaHM BXOASAIIN AaHHY, KOUTO MaT 3Ha4NTeAHO BAVSIHE
IIpM OIleHsBaHeTO Ha CIpaBeAAMBaTa CTOMHOCT KaTo I1510:

Huso 1 — VMsnoassar ce koTMpaHU (HEKOpUTMpaHM) IIeHM Ha aKTUBHIU Iasapy 3a
UAEHTUYHN aKTVBU WAU TTaCUBU;

Hupo 2 - Ilpmaarar ce OLIEHUMTEACKM METOAM, Hp¥ KOUTO HaM-HUCKOTO HMBO
U3II0A3BaHU BXOAAIIM JaHHM, CBIIECTBEHM 3a OlleHKaTa IIO CIIpaBelauBa CTOIHOCT, ca
HabAI0AaBaHM MAY IIPSKO, A KOCBEHO; 1

Huso 3 — l3noassaT ce OLIGHUTEACKM MeTOAM, IIpU KOUTO Hali-HMCKOTO HMBO
U3II0A3BaHM BXOASIM JaHHM, CBIIECTBEHM 3a OIleHKaTa IIO CIIpaBeAArBa CTOIHOCT, ca
HeHabAOAaBaHU.

Apy>KecTBOTO IIpuAara OCHOBHO CIIpaBeaAnBa cToiHocT Huso 2 u 3.

3a Tesym aKkTMBM M I1aCUBM, KOUTO Ce OlleHsABaT IIO CIIpaBeAAMBa CTOMHOCT BbHB
¢unancosure oruetn Ha rnosropsieMa 6asa, ,C/AC Vimorun” AACHLI npasu rpereHka KbM
JaTaTta Ha BCeK! OT4YeT JaaV e HeoOX0AVM TpaHcdep B HUBaTa Ha liepapXis Ha CIipaBejAnBaTta
CTOJHOCT Ha AaJeH aKTUB MAM I1aCUB B 3aBMCUMOCT OT pas3IloAaraeMuTe U U3I10A3BaHNUTe KbM
Ta3y JaTa BXOASIIN AaHHI.

PpK0BOACTBOTO Ha /pYy>KeCcTBOTO onpesels NOAUTUKUTE U IIpolielypuTe, KOUTO ce
IpuaaraT 110 OTHOIIIEHNe Ha PeryAspHNTe OLIeHKN II0 CIIpaBeAAyBa CTOMHOCT KaTo Te3) Ha
VHBECTUIIVIOHHU UMOTH.

OBuKHOBEHO 3a OlleHsABaHeTO Ha CIIpaBeAnBaTa CTOMHOCT Ha MHBeCTUIIMOHHY MIMOTH
Ce aHTakipaT BBHIITHIU He3aBUCUMU OlleHuTeAn. BpHIIHKUTe oleHnTeAN ce n30Mpar Ha Hasa
Ha TexXHI ITpodecroHaleH ONNUT, KauyecTBa U peIryTalys KaTo Ce M3II0A3BaT U KpUTepUnTe
Ha ua.22 ot 3ACNIAC. Caea obcbhXaaHe CbC CHEINAANCTATEe- OIleHUTeAN, PbKOBOACTBOTO
pelliaBa KOM OLIEHUTeACKM MeTOAM M BXOASAIIN AaHHM ca Hall-yMeCTHU Ja ObAaT M3I10A3BaHI
IIPY BCeKY KOHKPETEH CAyYall.

KbM Bcika oOTueTHa aaTa, PBKOBOACTBOTO IpaBM aHaAM3 Ha M3MeHeHMATa B
CTOMHOCTHTE Ha aKTMBMTe, KOUTO IIOAJAeXKaT Ha IIpeolleHsBaHe CbIAacHO CYETOBOJHUTE
noantuku Ha Apykectsoro. Tosa BKAIOUBa IIperael Ha KAIOYOBMTE BXOASINNM AAHHI,
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U3IOA3BaHM B IIOCAeJHaTa OLleHKa M CpaBHJABAHETO MM C IIOAXOAdAIa MCTOpHUdecKa
nHpopManusa KaTo CKAIOYEHM AOTOBOPU UM APYIUM IOAXOAAIM AoKyMmeHTH. ChBINO Taka,
PBKOBOACTBOTO, CBBMECTHO CBbC CIIeMaAMCTUTEe-OLleHUTeAN, CpaBHsIBAa IIPOMEHUTe B
CIIpaBeAnBaTa CTOVHOCT Ha BCeKM aKTVB MAM IacuB C IOAXOAAIIY BbHIITHM M3TOYHMIIN, 3a
Aa IpeleHN AaAy IPOMeHNTe ca pa3yMHIU.

3a IjeanTe Ha OIIOBECTsBaHETO Ha CIIpaBedAMBaTa CTOMHOCT, Jpy>KecTBOTO OIIpeaeast
pa3ANdHN KAacoBe aKTVBU U ITacUBU B 3aBMCUMOCT OT TAXHOTO €CTeCTBO, XapaKTepUCTUKN U
PUCK 1 OT CbOTBETHOTO HUBO OT iepapXMsiTa Ha CIIpaBeaAyBaTa CTOHOCT, OIlcaHa IIo-Tope.

18. TIPEHEHKNM OT OIIPEAEASAIIO 3HAYEHME IIPM IIPMAATAHE HA
CYUETOBOAHATA IIOANTUKA. KAIOYOBUM IIPUBAUBUTEAHN OLEHKN WU
ITPEAITIOA0XEHNS C BUCOKA HECUTYPHOCT

Ausunz

OmnpeaeasiHe Aaan gaAeH AOTOBOP ChABPIKA AMBVHT AU AU3VHIOBY €A€MEeHTIL.

IIpu naentTuduumpane u Kaacudpuiypade Ha AM3UHT AU AU3VHIOB €1€MeHT B Ja/eH
AOTOBOP, APY>KeCTBOTO IIpeIieHsIBa 4aau AOTOBOPBT ChbAbpKa UAeHTUPUIIMIPaH aKTUB I AaA
IIO Cc1AaTa Ha HeTo ce IIPexXBbPAsi KOHTpOAa Ha/, M3II0A3BaHeTO Ha ChIIV aKTVB 38 CbOTBETHIL
II0 40TOBOpa CPOK.

Apyxecmeomo xkamo Ausunzodamea

APYy>XecTBOTO € CKAIOYMAO JOTOBOPM 3a AM3MHT 3a IIpUTeXKaBaHUTE OT Hero
VHBECTUIIVIOHHU MMOTHU. PBKOBOACTBOTO CUITa, Y€ APY>KeCTBOTO 3arla3ba BCUYKI ChIECTBEHN
PUCKOBE U M3TOAM OT COOCTBEHOCTTa BBPXy Te3M MMOTHU U IIOpaju TOBa AOTOBOPUTE ce
TpeTupar KaTo oIlepaTiBeH AM3VHT

Usmepsane naouaxeanu xpedummnu 3azyou

Kpeautnure 3aryOu npeacrasasBaT pasAmnKaTa MeXKAy BCUMYKM AOTOBOPHU ITapUYHMU
IOTOIM, ABAXKUMM Ha Jpy>KeCcTBOTO ¥ BCUIKM IIapMIHM IIOTOIIM, KOUTO Jpy>KecTBOTO O4aKBa
Aa moayun. OuakpBaHNWTe KpeAUTHHU 3aryOy ca BepOSITHOCTHO IIpeTerdeHa OIleHKa Ha
KpeAUTHUTe 3aryOy, KOMTO U3UCKBAT IIpelleHKaTa Ha Jpy>KeCcTBOTO

Ouenssatie no cnpaéedruéa cmotinocm

PBKOBOACTBOTO M3II0A3Ba TEXHMKM 3a OILleHsABaHE Ha CIIpaBejAlBaTa CTOMHOCT Ha
HpuUTe>XaBaHUTe MHBECTUIIMOHHM uMOTH. Ilpu mnpmaaraHe Ha TeXHMUKM 3a OILleHsIBaHe
PBKOBOACTBOTO Ce CTpeMM Ja U3I0A3Ba B MaKCUMaadHa CTelleH IlasapHM JAaHHM U
HIpeAII0A0XKeHNs, KOUTO Ia3apHUTe ydaCTHUIU OVXa Bh3IIpueAl IIpY OLleHsIBaHeTO Ha AadeH
umMoTt. KoraTo Amuiicsar npmuAoKUMHU Ia3apHU AaHHY, PBKOBOACTBOTO M3I1043Ba CBOATa Hali-
A00pa OIleHKa Ha IIpeAIl0A0XKEeHNATa, KOUTO OMXa HallpaBUAM ITa3apHNUTe ydacTHULN. Te3n
OLIeHKM MOTaT Ja Ce pa3AndaBsaT OT AelCTBUTeAHNTe IeHM, KOUTO Omxa O0mau onpeseleHn
IIpU CIIpaBeAAVBa I1azapHa cgelKa MeXAy MHPOpMUpaHU U >KeJaelly CTpaHU B Kpas Ha
OTYETHUS IIePUOJ,.

Bbrpocu, cebp3aHN ¢ KamMaTa

ABbATOCPOYHNTE ITOCAANIIV OT IIPOMEHNTE B KAMMaTa BbpXy (pUHAHCOBITE OTYETH Ca
TPYAHU 3a IpeABIDKAaHe U M3UCKBAT OT INpeAlpUATHATa Aa IIpaBAT 3HAYUTEAH!U
IpeAII0A0KeHNA U Aa paspaboTsaT NpUOAM3UTEAHN OLIEHKI.

B cpotBercTBHE € mpeaxodHaTa roauHa, KbM 31 gekemspu 2024 r. Apy>KecTBOTO He e
UAeHTN(PULIIPalO 3HAUUTEAHU PUCKOBE, IIPeAN3BUKAHN OT KAUMATUYHITE IIPOMEHN, KOUTO
Omxa MOrAM Aa OKa’kaT HeTaTMBHO U CBIIIECTBEHO BANSHIE BbPXy (pMHAHCOBUTE OTYETU Ha
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Apy>KeCTBOTO. P"LKOBO,ZI,CTBOTO HeITpeKbCHATO OLIeHsIBa Bb3AEVCTBUETO Ha CBbp3aHUTE C
KAMMaTta BbIIPpOCIL.

19. ITPOBU3NU, YCAOBHU AKTUBU N1 YCAOBHU 3A A'bAKEHUST
B ,CAC Nmotun” AACHULL Hama ycaoBMsS 3a HauMCAsSBaHE Ha IIPOBU3UIU M3BBH
AVBUAEHTA, KAKTO U 3a OIIOBeCTsBaHe Ha YCAOBHM aKTUBU U IIaCUBI.

20. CbBUTUS CAEA KPAS HA OTUETHMS ITEPUOA

Ha ppbroBoactBoTO Ha JpyXKecTBOTO He ca M3BeCTHM KOPUIMPAIIV CHOUTUA UAN
HauMTeAH! HeKOPUTHPAIIN CEOUTU MeXKAy MeXAy aTaTa Ha (pUMHAHCOBILI OTYeT U AaTaTa Ha
OTOPU3UPAHETO My.

21. OAOBPEHME HA ®MIHAHCOBUTE OTUETU
QuuancoBuaT oryeT KbM 31 gexkemBpu 2024 1. (BKAIOUMTEAHO CpaBHUTeAHaTa
nndopmanusa) e ogo0pen or Chsera Ha AnpexTopuTe Ha 13.03.2025 .
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AOKAAA 3A AEMHOCTTA
Ha ,,CAC motn” AACHILL
rp.Co¢pmns, 6ya.“Xpucropop Koaymo” Ne 43
EVIK 175341828
3a mepuoga 01.01.2024 r. - 31.12.2024 r.

Mndopmarus 3a ApyKecTBOTO

,CAC Vimotu” AACHL] e yapeaeno Ha 1 asryct 2007 r. B Pertyoanxa bparapusi.

,CAC Vimotn” AACHL] e caMOCTOATEAHO OPUANYECKO AUIle Cb3AaleHO CbC
crelaZHa MHBECTUMIIMOHHA Ilel, KOeTO M3BbpIIBa CBOATAa AEMHOCT B ChOTBETCTBUE CBC
3akoHMTe Ha Penry0amka bbarapist u 4efHOCTTa My Ce ypeK4a OT TsIX.

APy>KeCcTBOTO YIIpaXkHsBa A€MHOCTTa CU ChIAaCHO OBATapCKOTO 3aKOHOAATEACTBO U
IIO-CITeNINaAHO — 3aKOHa 3a IyOANYHO IIpejJaraHe Ha IeHHM KHIKA, 3aKOH 3a Apy>KecTBaTa
CbC cIlellialHa MHBeCTMIIMOHHA 1led U 3a Apy’KecTBaTa 3a CeKIopuTusalus U Tbpropcku
3aKOH.

»,CAC Mmotn” AACHLI npurtexxasa anrens nsjaseH ot Komucnsara sa ¢puHaHCOB
Haazop c pemenne Ne 1329 - ACUII ot 31 okromspu 2007 r. 3a M3BbpIIIBaHe Ha AETHOCT KaToO
APY>KeCTBO CbC CIellMalHa WMHBECTHILVOHHA IleA: MHBeCTMpaHe Ha IapUYHM CpeACTBa,
HaOpaHU upes3 N34aBaHe Ha [JeHHN KHITKA, B HeABVDKIIMU MMOTIL.

OcroseH npeamet Ha geriHoct Ha ,CAC Mmotn” AACHL] e Habupane Ha cpeAcTBa
ype3 M3JaBaHe Ha IIeHHM KHIDKA M IOKYIIKa Ha HeABVDKMMIM MMOTH U BeIIHM IIpaBa BbpPXY
HeABVDKVIMU VIMOTH C 1IeA IIpeAOCTaBsHeTO VM 3a yIpaBAeHle, OTAaBaHe 1104 HaeM, AV3UHT
1AM apeHAa U IIpojakbaTa uM.

Jpy>ecTBaTa CbC CIlel/ia/Ha MHBeCTUIIMIOHHA 1le4 CbIAacHO pasliope0uTe Ha 3aKOHa
3a Apy>KecTBaTa ChC CIlellMaJHa MHBeCTUIIMOHHA 11e1 U 3a APy>KecTBaTa 3a CeKIOpMUTHU3aLs,
He MoOraT Ja OCBIIEeCTBsIBAaT IIPSIKO AeMHOCTUTE II0 IOJAAPBXKKAa UM eKCIlAoaTallusl Ha
NpUAOOUTUTE HEeABVDKMMU MMOTH, KaKTO U ChOMpaHe Ha IpuAobuTuTe B3eMaHus. B Tasu
Bpb3Ka, Te Bb3AaraT JeMHOCTUTe CBbp3aHM C OOCAYKBAaHETO U IIOAABPIKaHETO Ha
NpUAOOUTUTE HEABVDKMMM MMOTHM, MU3BBPIIBAHETO HAa PeMOHTM, II0A00peHms U
CTPOMTEACTBO, KaKTO 1 OOCAY>KBaHeTO Ha IpUAOOUTUTe B3eMaHNU:A Ha €JHO MAN IlOBedye
ApYy>KecTBa, KOUTO MMaT HeOOXOAMMMUTe KOMIIETeHIIMI U Pecypc 3a U3IIbAHEHNE Ha Te3U
aeviHoct. ToBa Apy’KecTBO MOKe Ja M3I'BAHSIBA M BOJAEHETO I CbXpaHJABaHeETO Ha
KOPECIIOHAEHIIVI I OTIETHOCT, I Ja M3BbPIIBa lTa3apHU aHAAN3Y, KaKTO U APYIU AETHOCTU
CBbp3aHI C OCBIIeCTBsABaHe Ha AeMHOCTTa Ha Apy>KecTBaTa CbC CIIeIjalHa MHBeCTUIIMIOHHA
nea.

CpraacHo M3MCKBaHUATA Ha JaKOH 3a Apy>KecTBaTa ChC CIlellralHa MHBECTUIIVIOHHA
Iled U 3a APy’KeCTBaTa 3a CEeKIOpUTM3anus UM 3aKOHa 3a IyOANYHO IIpejJaraHe Ha L€HHU
KHIKa, aKTVUBHUTe Ha Apy’KecTBaTa CbC CllellaJHa MHBECTUIIMOHHA Ijea Tp:AOBa JAa ce
CbXpaHsABaT OT DaHKa-4eIlo3uUTap.

B to3u cmucwa aevinocrra Ha ,CAC Vimorun” AACHILI e 3aBucuMa B 3HaYMTEAHA
CTeIleH OT KOMIIeTeHIIMNTe, YMeHIATa 1 KBaanduKalsiTa, OT peifTUHIa Ha APY>KeCTBOTO/Ta
o cmuceaa Ha 4a.27 or 3ACUIAC u Ha GankaTta — genozutap. CbraacHO CKAIOUEHUTE
AOTOBOPH, KbM JartaTa Ha ItogaBaHe Ha otueta ,,C/AC Vimorn” AACUI] nma ckarouen Jorosop
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3a Bb3JaraHe Ha AeJIHOCT Ha TpeTo Aute (cbraacHo 4a.27 or 3ACMIAC) or 16.01.2015 r. ¢
»AsT0 I0HNOH IIporrspTic” EOOA, a banka-genosurap e ,, Tekcum bank” A/,

,CAC Vimotu” AACHL] e ny6AMIHO A4pYy>KecTBO 110 CMIChAa Ha 3aKOHa 3a ITyDAMIHO
IpeAdaraHe Ha LleHHU KHIDKa. Kanmraasr Ha gpyxectsoto e B pasmep Ha 2 500 000 aesa,
pasupegeaenn B 2 500 000 Oposi OOMKHOBEHM, IIOMMEHHM, Oe3HaAWYHN, CBODOAHO
HpexBbpAsSeMI aKLMM, BCSIKa OT KOUTO C IIpaBO Ha eAVMH raac B oOIIOTO chOpaHme Ha
akuonepure. Axunuunre Ha ,,CAC ViImotn” AACHUI] ce Teprysar Ha bparapcka ®onaosa
bopca — Codms, AarepHatuseHn mnaszap BaSe, CermeHT 3a ApysKecTBa CbC CIellMalHA
VMHBeCTUIIMOHHA I1ea. bopcos kog — SLSP.

CegaanieTo u aApecsT Ha yIIpaBAeHNe Ha APy>KecTBOTO e B rp. Codus, m.x. 1592, 6ya.
»Xpucropop Koaym6” Ne 43

KounrakT ¢ EMuTenTa moxe Aa Ce OCbIIeCTBsABa I10 CA€AHNTE HaulMHII:

Agpec 3a KOpeCcIIoOHAEeHITUS rp. Codms, 6ya. , Xpucrodpop Koaym6” Ne 43
Teaedon +359 899 995797

EaexTponeH agpec (e-mail) office@slsimoti.bg

/lutie 3a KOHTaKT IIBeTeamna Hukoaosa
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I. OGexTHUBEeH NperaeA Ha pasBUTIETO U pe3yATaTUTE OT AeVTHOCTTa
1. iaBecTHIIMOHHA AeVIHOCT 1pe3 2024 1.
1.1. ITpoaa>xOu Ha MHBECTULIVIOHHN IMOTH

ITpes 2024 1. Apy>KeCcTBOTO He e OCBIIeCTBSIBAA0 IPOAKON Ha MHBECTMLIVOHHU
VIMOTH.

1.2. IToxynky Ha MHBeCTUIIIOHHI IMOTH
ITpes 2024 r. Apy>KecTBOTO He e OCBILeCTBsBa10 ITOKYIIKa Ha MHBeCTULIMOHHU UMOTI.
1.3. IspbpmieHN CTPOEXN, PEeMOHTH M IIOA00peHNs Ha HeABVDKMMIITE MMOTH

ITpes 2024 r. ApyXecTBOTO He e OCBIIeCTBIBaAO PEMOHTU U II0A0OpeHus Ha
IpUTeKaBaHUTe MHBeCTUIIVIOHHY UMOTIA.

CpraacHo Ycrasa Ha ApPy>KeCcTBOTO BCMUYKM MHBecTumonHn nmortu Ha ,CAC VMmorn”
AACHULI ce Hamupart Ha Teputopusita Ha Penrybanka bparapus.

KoM 31.12.2024 r. amBepcuduiinpanms nopTdeita OT MHBECTUIIVIOHHM UMOTHU € KaKTO
caejBa:

rp. Codus, paiton Vckop, m-ct Kparinoto - 11 136 136

3emeaeackn 3emu c.BppOen 972 043 972 043

Hamnpasena e ripeoljenka Ha MHBeCTUIIMIOHHITE MIMOTH 110 CIIPaBeAAMBa CTOMHOCT KbM
31.12.2024 r., c mea aKTyaau3MpaHe IIeHaTa CIIPsSMO IIa3apHUTE HIBA.

OnensBaHe IIO CIIpaBeAAVBa CTOVIHOCT

CrpaseaanBara CTOMHOCT e IleHaTa, KOATO Oy Ouaa rmoaydeHa Ipu IpogaxkOara Ha
AaJeH aKTMB WAM IlAaTeHa IIPU IIPeXBbPASHETO Ha IIacuB B OOMJaliHa CAeaKa MeXAy
He3aBUCUMU IIa3apHM YJaCTHUIM Ha Jarara Ha oneHsBaHero. ClipaBeAamBaTa CTOJHOCT €
M3XOAAINA IIeHa U ce Da3Mpa Ha IpeAIl0A0XKEeHIeTO, Je ollepaliusTa 110 IIpoaxobara Iie ce
peaamu3upa MAM Ha OCHOBHMSI I1a3ap 3a TO3M aKTUB VAV IIaCUB, MAM B cAydail Ha AUIICA HA
OCHOBEH I1a3ap — Ha Hall-M3TOAHNS I1a3ap 3a aKTuBa 1Au nacusa. Kakro onpeseaeHMAT KaTo
OCHOBEH, TaKa I Hal-M3TOAHMAT I1a3ap ca TaKuBa I1a3apu, 40 KOWUTO APY>KeCTBOTO
3aA’bAXKUTEAHO VIMa AOCTBII.

VsmepBaHeTo Ha CIpaBejAuBaTa CTOMHOCT Ce IIpaBM OT IIO3ULMATA HA
IIPeATIOAOKEHNATa U IIPelleHKUTe, KOUTO OMxa HaIpaBUAM IIOTEHIIVAAHUTE Ila3apHU
y4aCTHULIM KOraTo Te Omxa OonpeAeAsAU LieHaTa Ha CbOTBETHMS aKTUB AV IIacUB, KaToO ce
AOITyCKa, Je Te O1xa Ae¥iCTBaAM 3a ITIOCTUTaHe Ha Hall-400pa CToIlaHCKa M3T0Aa OT Hero 3a TsX.

APpy>XeCcTBOTO M3II043Ba €KCIlepTM3ara Ha BBHINHM He3aBUCUMMU ANUIIEH3VPAHU
OLIeHUTeAN 3a OIIpeAeAsiHe Ha CIIPaBeAAVBUTE CTOMHOCTY, CaMO 3a VIHBECTULIIOHHU VIMOTHL.
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HOA60pa Ha OLl€HNTeANTe Ce M3BbpIIIBa Ha Oa3a Ha TsxHaTa KBaAI/ICI)I/IKaL[I/I}I, MIHaA OIIUT "
OoLeHnTeACKa HpaBOCHOCO6HOCT, KaToO 3a OIleHKaTa Ha 3eMeJeACKN 3eMIN ce I10A3BaT
oneHumream cbC CepTI/I(l)I/IKaT 3a OLleHKa Ha 3eMeAeACK! 3eMI 1 Tpaﬁer HacCa>XAeHW:I.

2. OTaaBaHe MOA HaeM M apeHAa Ha UMOTU Ha APYXecTBOTO. /oroBopu 3a puHAHCOB
AVI3VIHT

ITpuresxxasanust ot Apy>xxectsoto [TV B MectHOCT Kpaitnoro, paiton Vicksp, rp.Codpus
€ OTAaJeH 1104 HaeM CBbIJAaCHO CKAIOYEeH AbArocpodeH /Oropop 3a HaeM M pasliolaraHe Ha
peKaaMHO CLOPbKeHNe.

3emeseacknute 3emu B c.BbpOen ca orgagenn mos Haem 3a caegpaliaTta CTOIIaHCKa
roguHa.

3. OTTOBOpPHOCTM Ha PbKOBOACTBOTO

PBKOBOACTBOTO € M3rOTBMAO HPUAOXKEHUs TyK (PMHAHCOB OTYET B CHOTBETCTBUE C
MC®O cueroBonuu crangapty, npuetu ot EC.

PbKOBOACTBOTO TOTBBpP>KAaBa, Ye e IIpudaralo IocJAejoBaTe/HO ajeKBaTHa
CYeTOBOAHA MOAUTHUKA U Ye IIPU U3TOTBAHETO Ha prHaHCOBUTe oTyeTy KbM 31 gexemspu 2024
I. e CIlazeH IIPMHIIMIIA Ha IIpeAlla3AMBOCTTa IIpM OIleHKaTa Ha akTVBUTe, IIacHUBUTE,
HPUXOAUTE U Pa3XOAUTe.

PbKOBOACTBOTO CBIIIO Taka IIOTBBbP>KAaBa, dye ce e IpuAbpKalo KbM Aeiictsamure MCPO
CUCTOBOJHHU CTAaHAAPTH, KaTo (PUHAHCOBUTE OTYETM Ca M3IOTBEHM Ha IIPUHLNIIA Ha
AeVICTBAIIIOTO IIpeAIIpusATHe.

PBKOBOACTBOTO € OTIOBOPHO 3a KOPEeKTHOTO BOJEeHe Ha CYEeTOBOAHUTE PEeTrucTpH, 3a
I1leAeCcbOOPa3HOTO yIIpaBAeHMe Ha aKTVBUTe U 3a IIpeAllpyieMaHeTo Ha HeOOXOAMIMITe MepPKI
3a U30srBaHETO U OTKPUBAHETO Ha eBeHTyaAHU 3A0YIIOTpeON U 4PYTIV Hepe AHOCTI.

II. Anaan3 Ha ¢puHaHCOBM M He(pMHAHCOBM OCHOBHM MOKa3aTeau 3a pe3yaTaTa
OT AeVHOCTTa, MMAaIllii OTHOIIeHNe KbM CTONaHCKaTa AeViHOCT, BKAIOYNTeAHO
MH@$OpMaIsI II0 BIIPOCH, CBbP3aHN C €KOAOIMATA M CAYKUTeANTe;

1. ®PuHaHCOBU pe3yaTaTy OT AeVIHOCTTa Ha APYy>XeCTBOTO npe3 2024 r.

IIpes oTyeTHN: ITIepUOA PeaaN3paHNTe IIPUXOAY Ca B pa3Mep Ha 75 X114.4B., OT KOUTO
7 X1A.AB. Ca IPUXOAM OT HaeM Ha MHBECTUILIMOHHM MMOTH U 68 X114.4B. IIPUXOAM OT HaeM Ha
3eMeaeACKM 3eMI.

O0muaT pasMep Ha pasxoAuTe Ha Apy>kecTBOTo KbM 31.12.2024 1. e 44 x1ma.4B., OT
KOMTO I10-ChIIECTBEHN Pa3X0AMU ca:

31.12.2024

Aamvunncrparusnu takeu — AB, KOH, bOb, 111, COIT
Pasxoay 3a He3aBUCHM PUHAHCOB OAUT
Pasxoau 3a geniosuTapHM yCAYTU

(6)
()
(6)

Pasxoau 3a 3m14aTu U OCUTYPOBKI (21)

Pasxoau 3a orenkn
Pa3xoau 3a MeCTHU JaHBIIV U TaKCU
PrHaHCOBM pa3xoau

Apyru pazxoau

()
()
1
(4)

O06m10: (44)
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KoM 31.12.2024 1. e HampaBeHa NpeolleHKa Ha MHBECTUIMOHHNTe MMOoTH. [TpoMsnara
B CIIpaBejAuBaTa CTOMHOCT Ha MMOTHUTE HETHO e B pa3Mep Ha 433 X11.4.4B.

DunaHcOBUAT pesyaTaT KbMm 31.12.2024 1. e medyaaba B pasmep 464 x114.a8.

JPpy>KecTBOTO CbC CIleliialHa MHBECTUIIVIOHHA 1lea paslipejeas KaTo AMBUAEHT He I10-
Mazko oT 90 Ha CTo OT KopurMpaxara redaa0a 3a puHaHCOBaTa rOAMHa, OIIpejeleHa II0 pesa
Ha 42.29 aa. 3 ot 3ACNIAC u npu ciassaHe Ha M3MCKBaHMATa Ha 44. 247a oT Tbprosckus
3aKOH.

Kopurnpanmsar ¢punancos pesyarat 3a 2024 1. e nevaada B pazmep Ha 32 xua.as. (2023
I. Ile9aa0a B pasMmep Ha 34 xua.48.). OTancaeHnero oT nevaadara 3a 2024 r. 3a AuBuaent e 90%
OT OcHOBaTa 1M e B pasmep Ha 29 xma.as. (2023 r.: 31 xma.aB.), cymara e HaulMcAeHa KaTo
HaMa/eHNe Ha IIOKaszaTeAs 3a HepaslipejeleHa Iledaa0a M e IPMU3HATO 3adbAKeHUe 3a
AVIBIAEHT B OTYeTa 3a (PMHAHCOBO ChCTOSIHME Ha APY>KecTBOTO KbM 31.12.2024 T.

OO0muAT pasMep Ha akTUBUTe Ha APY>KecTBOTO KbM 31.12.2024 1. e 10 443 x114.48B., OT
konTo 10 323 X1A4.4B. € CTOMHOCTTa Ha MHBECTULIMOHHIUTE UMOTH, 38 X1A.AB. ca TapU4YHUTe
cpeacTBa 1 82 X114.4B. ca THBPTOBCKUTE U APYTU B3eMaHU:L.

CoOcTBeHMAT KanmuTaa Ha Apy>KecTsoTo KbM 31.12.2024 1. e B pasmep Ha 10 414 x14.48B.,
OT KOMTO OCHOBHMAT KanuTaa Bb3an3a Ha 2 500 x114.4B., IpeMUITHNATe pe3epBu OT eMUTHpaHe
Ha IIeHHM KH1pKa ca 2 120 xma.48., HepasnpedeeHa Itedaa0a ot MuHaau roauan 5 330 x1a.4s.,
a pUHAHCOBIAT pe3yATaT OT TeKYIIs ITIepro/ e Itedaaba B pasmep Ha 464 X114.4B.

2. Ilokasatean 3a (pUHAHCOBO — CUYETOBOAEH aHaaM3 ¥ pasMep Ha CbOTBETHUTE
koedpunuentn 3a ,,CAC imorn” AACUILJ

B A ITOKA3ATEA 31.12.2024 31.12.2023
KoeUITVEeHT Ha peHTadMAHOCT Ha COOCTBEHN S KarnTal 0,045 0,419
Koe(pUIIMEHT Ha KallMTaAN3anus Ha aKTUBUTE 0,044 0,418

3. ¢ opmalnis o BBIIPOCH CBbP3aHN C YCTOMIMBOCTTA, €KOAOIMATA M CAYXXUTeAUTe

IIpes mocaeannTe roauHm ce HabAI04aBa TeHAEHIVS KbM yBeAndaBaHe Ha oOXBaTa Ha
HedmHaHCcoBaTa MHPOPMaINs BbB (PMHAHCOBUTE OTYETU Ha IIpeAlpUATUATa. AKIIeHTHpa ce
BBPXy Ba’KHOCTTa Ha Tasy MHPOpMaLMNs 3a yIpaBAeHUETO Ha IIpexoa KbM YCTOIYMBa
rao0a/Ha MKOHOMUKA IIOCPeACTBOM OOeKTMBHa Bpb3Ka MeXAy AbATOCpOYHaTa (pUHaAHCOBa
crabuaHOCT 1 e(eKTMBHOCT Ha Om3Heca, cOIlMalHaTa CIIpaBelAMBOCT M OIla3BaHeTO Ha
okoaHaTa cpeaa. OrnoBecTsBaHeTO Ha HepMHaHCOBa MH(OpPMaIus e BaxkeH (PpaKTop 3a aHaAu3,
OLleHKa M YyIIpaBAe€HMEe Ha pe3yATaTuTe OT AeMHOCTTa Ha IIPpeJNpUATHATAa U TAXHOTO
Bb34eJICTBIIe BbPXY OOIIIecTBOTO.

IToaawppxa ce TesaTa, 4e HeduHaHCOBaTa MHPOpPMaNuUsA 3a MKOHOMUYECKOTO,
COIIMAaZAHOTO ¥  eKOAOTMYHOTO  passutume e  (QakTop 3a  IIOBMIIaBaHe  Ha
KOHKYPEeHTOCIIOCOOHOCTTa Ha BCSIKO ITpeaIIpusTHe.

Puckosere, mpeAu3BMKaH! OT KAMMAaTHMYHMTE IIPOMeHM, MOrar Ja MMaT ObJdemiu
HeOAaronpuATHU IOCAeAMIIM 3a OmsHec jeiiHoctute Ha Jpyxkecrsoro. Tesu puckose
BKAIOYBAT PMUCKOBe, CBbP3aHM € IIpexoda (Hallp. pery1aTOpHM IIPOMEHN 1 PUCKOBe, CBbp3aH!
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¢ pemnyTanusTa), ¥ $U3MIECKN PUCKOBe (40pM aKO PUCKBT OT (PU3MYECK! IeTU € HUCBHK
IopaAM AeITHOCTTa Ha APY>KeCTBOTO U reorpapcKOTO My MECTOIIOAOXKEHIE).

B cpotBercTBHE € mpeaxodHaTa roauHa, KbM 31 gekemspu 2024 r. Apy>kecTBOTO He e
nAeHTUPUIINPAAO 3HAUUTEAHN PVICKOBE, IIPeAU3BMKAHN OT KAMMaTUYHUTE IIPOMEHN, KOUTO
O11Xxa MOrAM J4a OKa’kaT HeraTMBHO U CBIIEeCTBEHO BAMVSHIE BbPXY (pMHAHCOBUTE OTYETM Ha
ApyxecTBOoTO. PBKOBOACTBOTO HENpeKbCHAaTO OlleHsBa Bb3AEIICTBMETO Ha CBbp3aHNUTe C
KAMMarTa BBIIPOCH.

Exoaozusn

,CAC VMmotn” AACHL] e apyKecTBO, UMATO OCHOBHA AEMHOCT He OKa3Ba IIPsKO
BAVSIHIE BbPXY OKOAHaTa cpea. Jpy>KecTBOTO Bh3IIprieMa OIla3BaHeTO Ha OKOAHATa cpeja I
HaMa/sBaHeTO Ha CKOPOCTTa Ha HaCThIIBaHe Ha KAMMATUYHITE IIPOMEHN KaTO YacT OT CBOsATA
KOpIIOpaTiBHa IIOAWTMKA 3a COIMaJHa OTTOBOPHOCT M pa3BMBa CBOSITa AEWHOCT,
cboOPpassIBaliKy ce ¢ M3MCKBaHUATA 3a Olla3dBaHe Ha OKO/HATa cpeja.

JeHOCTUTe CBbP3aHM C OTIOBOPHOTO M3IIOA3BaHE Ha pecypcuTe U 3aljura Ha
OKOJHaTa cpea ca:

v NspaBane Ha eaekTpoHHN (PaKTypy M HaMadsBaHe Ha pa3XOAUTe 3a XapTus U
re4aTHM KOHCYMaTUBY;

v Msnoas3sane Ha MaTepuaau ¢ AUTUTAAHO ChbAbPKaHNE;

v VImoTuTe mpurtexaBaHmu OT APY>KeCTBOTO Ce eKCIA0aTupaT HNpU Cla3BaHe Ha

3aKoHa 3a yIIpaBJeHle Ha OTIIaAbIIUTe;

4 Haemarteaure ce 3agba’kaBaT IpM OCBIIeCTBABaHe Ha CBOsTa AEMHOCT Ja ce
cpoOpassBar ¢ msuckBaHmsATa Ha 3YO, MO43aKOHOBUTE HOPMAaTUBHU aKTOBE IIO HETOBOTO
IpuAarase, KakTo ¥ C HallMMOHaAHUTE ¥ PerVOHAaAHUTE IIOANTVKN U I1AaHOBe 10 OIla3BaHe Ha
OKOJHaTa cpeJa I yIipaB/AeHNe Ha OTIIaAdbLIUTe;

v B saBmcuMocT oT crienmdukaTa Ha AeMHOCTTa CM, HaeMaTeANTe Ipuaarat u
pasaeaHo cpOMpaHe Ha OTIIaAbLIUTe.

Cayxumeru

Apy>XecTBOTO MpejocTaBs paBHM BL3MOXKHOCTU 3a paboTa IO 1104, Bb3pacT U
obpazosaHe.

v Hyaesa TOAepaHTHOCT KbM KakKbBTO U Ja OMA0 pod AMCKpMMUHAIMA Ha
paboOTHOTO MSICTO;

v Ocurypsisane Ha 34paBOCAOBHU 1 Oe30MacHU YCAOBU:S Ha TPY4,

v OcnrypsiBaHe Ha Bb3MO>KHOCTH 3a pa3BIUTIIEe, OCHOBAaH! Ha PaBHOIIOCTaBeHOCT;

v OcurypsiBaHe Ha IIpaBO Ha CApy>KaBaHe U TPyJOBa 3allliuTa Ha CAy>KUTeANTe.

Cpeanoctincbunmst 6poit Ha cayxurteaute 5 ,CAC Vmorn” AACHUIL] xpm 31.12.2024
I. e 2 Aulla, B T.4. 2 >K€eHa.

ITpes mepuoga He ca 0CBOOOXKAaBaH!U 1AM Ha3HadaBaHU HOBU CAY>KUTeAM.

He ca naamanu pn3narpaxaenus na CA.

PBKOBOACTBOTO ~ NIEPUOAVMYHO  OLeHsABAa  Bb34ENMCTBMETO Ha  CBbp3aHUTe C
YCTOMYMBOCTTA, KAMMAaTa M €KOAOTMATa BBIPOCU U CAeAU 3a IPeACTOSIN eKOAOTUMYHI
pasnopeadu M peryaaTOpHU IIPOMEeHM, KOUTO Ouxa MOTAM Ja OKakaT BAMUSHUE BLPXY
ObgeniuTe mapuyHM TOTOLM, (UHAHCOBUTE Pe3yATaTH U (UHAHCOBOTO CLCTOSHME Ha
Apyxectsoto. IleaTa Ha TO3U aHaAM3 e T0A00psABaHe Ha cCOOCTBeHaTa CTpaTers 3a yCTOMIIBO
pasBUTHE M TEXHI MEHUAXKMBHT, 3a4bP>KaT e IIOCTOSHHNUTE U Ce IIPUBANYAT HOBU KAUEHTH,
KaTo TsAXHATa A0SIAHOCT Ce YBeAndaBa, B pe3yATaT OT KOeTO ce yBeAndaBar Ila3apHUTe As5410Be,
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3aeMaT ce HOBM Ila3apHM HUIIM ¥ ce 1oA0OpsBaT (pUHAHCOBUTE pe3yATaTy; IOBUIIIaBa Ce
penyTanmusATa U AOBepMeTO Ha MHBECTUTOPUTE, KpeAUTOpUTe U OOIIeCTBOTO KbM
APY>KeCTBOTO, B Pe3yATaT OT KOeTO Te I104y4aBart I10-400bp AOCTBII 40 KallUTaAy Ha I10-400pa
IeHa.

/lelHOCTTa Ha IIPeATIpUATHSATA Ce OCBIIeCTBsIBa B OTBOpeHa MKOHOMUKa. Te Tps0Ba Aa
UMaT ABATOCPOYHM WHTEpPeCcH KaKTO KBbM CBOETO YCTOMYMBO pa3BUTHE, TakKa U KbM
YCTOMYMBOCTTa Ha MKOHOMUKaTa Kato 11:110. OT ejHa CcTpaHa, A€MTHOCTTa Ha IIPeATpuATUATA
OKa3Ba HEeIIOCPeACTBEHO BANSHIE BbPXY YCTOMUMBOCTTa Ha MKOHOMUKATA, a OT Apyra CTpaHa
— TS 3aBUCK OT Pa3BUTHETO Ha MKOHOMMKATa ¥ HelHaTa ycToiranbocT. OrosecTsBaHeTO Ha
HedMHaHCOBa MH(OpMaNus 3a yCTONYMBOTO pPa3BUTHE Ha IpeAlpuATHATa e (akTop 3a
3araspaHe 1 I10J0OpsBaHe Ha yCTOMYMBOCTTA Ha MKOHOMMKATa B MHTepec Ha OOIIecTBOTO,
KMBOTA, HalllaTa I1.1aHeTa 1 ObJeInTe ITOKOAEH:.

ITpeanoaoskenusATa 61xa MOrAu 4a ce IIPOMEH:AT B O'baelrie B OTTOBOP Ha IPeACTOSIIN
€KOAOTMYHM pa3lopeAOy, IOeTU HOBM aHIaKVMEHTU M IIPOMEHSIO ce IOTpedNUTeACKO
ThpceHe. Tesu mpoMeHn, ako He ObAaT IPeABIAEHN, OMXa MOTAM Aa OKa’KaT BAVISTHUE BBPXY
Obaemure mapmyHM TOTOIM, (PUMHAHCOBUTE pPe3yATaTH U (PUHAHCOBOTO CBHCTOSIHME Ha
Apy>KecTBOTO.

III. Baxkan cbOUTHUSI HACTBIIMAU cAej AaTaTa, KbM KOSITO € CbCTaBeH (pMHAHCOBMSI
OTYeT;

Ha PBKOBOACTBOTO Ha APY)KGCTBOTO He Ca 1M3BeCTHM KOpUrMpamu CrOUTUS UAN
3Ha4YNTeAH! HEKOpUrMpaimmn CpOUTIS MeXAYy AdaraTa Ha Cl)I/IHaHCOB OoT4eT 1M AdaTtaTa Ha

OTOpPU3UPaAHeTO My 3a U3JaBaHe.
IV. IHBeCTUIIMOHHN HaMePeHMsI M BepOSATHO ObAello pa3suTue

,CAC Vimotn” AACHUL] caean masapHmUTe CUTyallUM M IIpelieHsBa IIOAXOASAIIUTE
MOMEHTH) 3a 3aKyIyBaHe Ha HeABVDKVMM MIMOTH C IleAd CTPyKTypupaHe Ha IopTdeiia oT
HeABVDKVMIMU UMOTY CbOOPa3HO I'bBKaBM MHBECTUIIVIOHHY PeIlleHNs].

Aeintnocrra  Ha ,CAC  UMmorn” AACHII e B 1npsgka 3aBUCKMOCT, OT
MaKpOMKOHOMMYEecKaTa cpeja B CTpaHaTa, KOSTO ce OTpas3sBa Ha ChbCTOSIHMETO U Pa3BUTIETO
Ha MMOTHUS Ha3ap.

V. AericTeus B 001acTTa Ha HAyYHO-M3CAed0BaTeACKaTa M pa3BOJHaTa AeTHOCT
Aeinocrra Ha ,,CAC VMimotn” AACHULI e crporo peraameHtupana. /py>KecTBOTO

orlepupa CBOsITa A4eMHOCT ChIacHO 3aKOHa 3a Jpy>KecTBaTa ChC ClleIjiialHa MHBeCTUIIMOHHA

Ilea 1 3a ApPy>KecTBaTa 3a CeKIOPUTHM3AlMs U CIIopes AMUIleH3a, KOWTO IIpUTeXKaBa B TO3U

CcMICBhA TIpe3 2024 1. HAMa IpeATIpueTy TaKuBa AeVICTBIASL.

VI. adopmarnmsa 3a npuaoOmMBaHe Ha COOCTBEHM aKIMM, M3MCKBaHa IIO0 peja Ha 4a.
1874 ot ThproBcKkms 3aKOH;

ITpes 2024 r. Apy>KecTBOTO He e MPUA0ONAO U IIPEeXBbPANAO COOCTBEHM aKLII.
VII. HaanmameTo Ha KAOHOBe Ha IIPeAIIPUSTIETO
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,CAC Vimotn” AACHL] HsiMa perncrpupanm KAOHOBe.
VIII. OcHOBHM pUCKOBe IIpea KOUTO e U3IIPaBeHo ApyKeCTBOTO

PuckbT MOXe ga Obae KakTo 3ardaxa 3a (pMHAHCOBOTO 34paBe Ha KOMITaHMATa, Taka 1
BB3MOXKHOCT 3a IIOCTUTIaHe Ha KOHKYPEeHTHO IpejuMCTBO. PUCKBLT, CBbp3aH C MHBECTUIINS,
OKasBa BAMSAHME BbPXy CTOMHOCTTa Ha JajeH akTus. ITpueTo e BbB puHaHCOBaTa Teopus u
IIpakTUKa PUCKBT A4a Ce AeAV Ha ABe OCHOBHU I'PYIIN — HeCCcTeMaTIeH (AuBepcuduiipyem)
U crCTeMaTideH (HeAuBepcupUITIPyeM).

PuckbT, XapakTepusuparn creruduyHara 1310KeHOCT Ha pupMaTa Ha orpejeaeHn
BIAOBe PUCK Cce Hapuya HecucreMarmdeH (crenmuduyeH 3a ¢pupmata). Hanpumep: puck,
CBBP3aH C yIIpaBAeHIeTO U CTpaTernusTa 3a pa3BUTHe Ha KOMIIaHUATa; PUCKOBE, CBbP3aHI ChC
CTPYKTypaTa Ha KOMIIaHIATa; PUCK OT IIPOMsIHa B HOpMaTuBHaTa ypea0a, Kacaela 4elfHOCTTa
Ha KOMIIaHUATA; PUCK, CBbp3aH C IPUBANYAHeTO U 3aAbp KaHeTo Ha KBaAu(uIupany Kaipu
U T.H.

Apyrata rpyna pucKOBe ca Te3l, KOUTO IPOHMKBAT B IisfdaTa MKOHOMHUKa M Ce
oTpassBaT Ha BCMYKM (QupMHU, T. Hap. CHUcTeMaruyeH (rasapeH) puck. Hampumep,
IIOBUIIIaBaHeTO Ha AMXBEHITE HIUBA Ile ce OTPa3y Ha BCUYKY, MaKap U B pa3AMdyHa CTeIleH.

Vma mu puckose, KOUTO B 3aBUCUMOCT OT oOXxBaTa CM Morar Ja ObgaT KakTo
crientuduyHy, Taka 1 nasapHu. Haii - o01110TO onipeeseHne 3a pucka e, ue Toi IpeAcTaBAsBa
He>XXKeJaHO OTKJAOHeHMe Ha pesyaATaTuTe OT JaJeHO ChOuTHe CHpsAMO II'bpBOHaYaAHUTE
OYaKBaHM.

PeabT Ha 30posBaHe Ha PUCKOBETE II0-404Y He e MHAMKATUBEH 3a TAXHaTa 3Ha4MMOCT
AU CTelleH Ha BAMAHME BBbpPXy ObJemurte (QUHAHCOBM pe3yATaTH U CbCTOSHME Ha
Apy>KecTBOTO.

1. CucreMaTYHM PUCKOBE

BpHmmHM ¢akropu, KOUTO Morar Ja OKasBaT HeOaaronpusTeH eQeKkT BbpXy
MKOHOMIYECKMsI pacTeX Ha CTpaHaTa. BausHne Ha MmexXayHapoaHaTa cpeja

CucreMaTyHm pUCKOBe ca Te3u, CBbpP3aHM C OOIaTa MKOHOMMYEeCKa KOHIOHKTYpa 1
roAuTHYeckaTa oOCTaHOBKa B CTpaHaTa. Te3u pHCKOBe ca M3BBbH AMPEKTHOTO BAMSHUE Ha
Apy>XXecTBOTO, HO OMXxa MOIAM CBIIECTBEHO Ja IIOBAMAAT Ha pe3yATaTuTe OT Herosara
AEMHOCT.

MakponKoHOMMYecKaTa CUTyal Vs ¥ MKOHOMMUYeCKMAT pacTesk Ha brarapms n Esporra
Cca OT OCHOBHO 3HauyeHMe 3a pa3BuUTHeTO Ha /py>KecTBOTO, KaTo B TOBa YMCAO BAU3AT U
ABP>KaBHUTE MOAUTUKMA Ha CHOTBETHUTE CTPAHM U B YACTHOCT peryJaljiuTe U pelleHusTa
B3eTu OT choTBeTHUTe lleHTpasnm bBaHku, kOMTO BAMAAT Ha MOHeTapHaTa U AMXBeHaTa
IIOANTUKA, Ha BaAyTHUTe Kypcose, aanbrute, BBII, mudaanms, Oioaxeren gepunut u
BBHILIEH ABAT, IIPOLIeHTa Ha Oe3paboTulla 11 CTPyKTypaTa Ha 40XOAMTe.

KbM MakpOMKOHOMMYECKUTE PUCKOBE C€ OTHACAT: MOANTUIECKIAT; KPeAUTHIAT PUCK
Ha Abp>KaBaTa; MH(PAALMOHHMAT, BaAyTHUAT, M AMXBEHUAT PUCK; PUCKOBeTe, CBBP3aHU C
HOBOBb3HMKBAIIIUTE I1a3apy U PUCKOBeTe, CBbp3aHM ¢ ObArapcKms a3ap Ha IeHHM KHIDKa.

INoanTmaeckn puck
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ToBa e pMcKBT, TpOM3TUYALL OT ITOAUTUMYECKUTEe Ipollecu B CTpaHaTa — PUCK OT
rnoamuTMdecka Jecrabmamsanys, IIPOMeHM B IPMHIUIINUTEe Ha yIpabAdeHHue, B
3aKOHOJAATeACTBOTO M MKOHOMMYecKaTa moanTuka. Iloaumtmueckmsar puck e B mpska
3aBJMCMMOCT OT BepOATHOCTTa 3a IIpOMeHM B HeOJaronpiusTHa IIOCOKa Ha BOJeHaTa OT
MPaBUTEACTBOTO ABATOCPOYHA IOANMTHKA. B pesyaTaT Bb3HMKBA OIIACHOCT OT HeraTMBHU
IIPOMEeHN B OM3HeC KAUMaTa.

AbATOCPOUHMAT HOAUTHYECKM KamMar Ha bearapmst n Eppoma e crabmaen u He
Ipejliolara roAeMM PUCKOBe 3a Obdellara MKOHOMMYECKa IIOAUTMKA Ha CTpaHMUTe.
EBpouHTerpanus Ha cTpaHmuTe OT PerMOHa M IIOCAeAOBAaTeAHOCTTa VMM BbB BBHIIHATa U
BbTpelIHaTa IOANTHKA rapaHTHpaT AMIICaTa Ha CBbTPECeHMs M 3HAa4UMTeAHU IIPOMEHM B
HOAUTUYIECKNS KAVMaT.

bespaboruria

B crpanure ¢ nmasapHa mkoHOMMKa Oe3paboTuiiata e Ipu3HaTa 3a cOladeH
PpUCK 110 TI0BOZA Ha TpyAa. KaTo ob1iecTseHO o1leHeH puck, Oe3paboTuriata ogaexxn
Ha 3aAbAKNUTEAHO OOIeCTBeHO OCUIypsiBaHe I oOellleTsBaHe IIpU OIpeAeleH!U
ycaosus. 1lsia0cTHATa AeitHOCT 10 POPMIPAHETO U MPOBEKAAHETO Ha Abp KaBHATa
IIOAUTMKA TI0 COIIMaAHOTO OCUTYypsIBaHe Ha Oe3paboTmiiaTa, KakTO 1 HachbpyaBaHETO
U MOAIIOMaraHeTo Ha 0e3pa0OTHUTe ANlla, IPU THPCEHETO U 3aroyBaHe Ha paboTa
/AN APYT TUII MKOHOMMYECKa AEVHOCT, JaBa CbhABP’KaHMETO Ha IIpolieca Ha
yIIpaBA€HIeTO Ha TO3M COIMaAeH PUCK.

Bucokute Hmsa Ha Oe3paboTmila MoraT CcepMO3HO Ja 3acTpamiar
MKOHOMMYECKNsI pacTeXX B CTpaHaTa, KOETO OT CBOsI CTpaHa MOXKe Ja JoBege A0
CBMBaHe Ha IIOTpeOJeHMeTO I HaMalAsBaHe Ha IIPUXOANUTe peaAusUpaHU OT
CTOITAHCKNUTE CyOeKTM B CTpaHaTa, BKAIOUUTEAHO U IPUXOAUTE PeaausUpaHU OT
EMmurenra.

Cnopes mnocaeannte nyoaukysaHu ganHn Ha HCV, koepuumeHTHT Ha
OespaboTuila B cTpaHaTta 3a 4eTBLPTOTO TpuMeceune Ha 2024 1. e 3,8% mau c 0,4%
IIPOLIEHTHM IIYHKTa [IO-HUCHK B CpaBHEHIIEe C YeTBLPTOTO TpuMeceune Ha 2023 roauHa.
IIpoabaxureano despaboTtHuTe Anlia (Oe3pabOTHM OT eaHa rOAVHA AU IIOBeYe) ca
49,1% ot Bcuku Oe3pabotHn. KoepuiineHTsT Ha IpogbAXKNUTeAHa Oe3padoTuiia e 1,9
IIPOLIeHTHM ITyHKTa.

M3Tounuk: www.nsi.bg

Kpeanren puck Ha gbpXaBaTa

Kpeautumsar puck npeacrapasBa BepOsITHOCTTa OT BAOIIaBaHe Ha MeXAyHapOAHUTe
KpeAUTHU PeTUHIY Ha 4ajeHa cTpaHa. Huckure KpegUTHM peiiTMHIY Ha cTpaHaTa MoTaT 4a
AoBeJaT A0 IIO-BUCOKM AVXBEHM HMBA, IIO-TeXKM YCAOBMA Ha (UHAHCHpaHe Ha
MKOHOMMYEeCKITe CyOeKTH, B TOBa 41ca0 1 Ha EMuTtenTa.

Ha 19.10.2024 r. MexayHapoaHaTta pernrtuarosa arennus Fitch Ratings motsnpan
ABATOCPOYHUS KpeAUTEeH PelTUHI Ha brparapms B uyxJecTpaHHa u MecTHa BaayTa ‘BBB’ c
II0A0KUTeAHA ITepCIeKTHBa.

PeiitunrsT Ha bbarapus e mogkpeneH oT cuAHaTa BbHIIHA 1 (UCKaAHa TO3UINS Ha
CTpaHaTa B CpaBHEHME C AbP>KaBUTe ChC ChIIS PEMTUHT, HageXXAHaTa IOAUTHNYeCKa paMKa OT
yaeHcTBOTO B EC 1 AbaroroaniHoTo pyHKIIMOHMpaHe Ha peXKiMa Ha napudeH cbseT. ChIIlo
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taka, Fitch Ratings or0eas3BaT, 4e HuUCKaTa IPOM3BOAMTEAHOCT Ha Tpyda U
HeOaaronpusATHaTa geMorpadus MMaTr Bh3Nupar] eQekT BbpXy ITOTEHIMAaAHNS PacTeX U
cTab1AHOCTTa Ha Abp>KaBHUTE PUHAHCK B ABATOCPOYEH I11aH.

IToaoxuTeaHaTa HepcreKTHBa OTpas3siBa M3rAeduTe Ha CTpaHaTa 3a 4YA€HCTBO B
€BpO30HaTa, KoeTo O 40BeA0 A0 IO-HATaTBIIHY I1I0A00peHNsI Ha II0Ka3aTeATe 3a BhHIITHATA
no3unus Ha crpanara. Fitch Ratings cunra, ye e HaauIle MIMPOK TOAUTUYECKY aHTAXKVIMEHT
Ha HallMIOHA/HO U eBPOIIeVICKO HIBO 3a IIpJieMaHe Ha eBPOTO.

bparapust otroBaps Ha BCUYKY HOMIUHAAHY KOHBEPIeHTHM KPUTEPUN 3a IIpUeMaHe Ha
€BpOTO, C U3KAIOUYeHIe Ha IleHOBa cTadmaHocT. VInaannaTa B bbarapusa npoabaxn aa ce
IIOHIKaBa, HaMaAsBaliK/ pa3AnKaTa MeXXAy CpeAHOTOAUIITHaTa MH(p AVl B CTpaHaTa 1 Ta3!
Ha TpuUTe Haii-400pe peACTaBIM ce Abp>KaBu-daeHkn Ha EC.

VMudaanuara crnopes XUIILL Gemre 1,5% npes cenrtemspm 2024 r., a OasmcHara
nHpaanus Gemre 2,3%, KOeTo O3Ha4yaBa IIMPOKO OOJAeKJyaBaHe Ha IleHOBMs Hartuck. Fitch
O4YaKBaT cpedHoroAnmHaTa nHQpaaust ga 6vae 3% npes 2024 r., 3,5% mpes 2025 r. u 3,1% mpes
2026 T.

Fitch ogaxsa pbct Ha BBIT ot 2,0% 1nipes 2024 r. ciipsimo 1,8% mpes 2023 1., moaKperieH
OT CTabMAHO YaCTHO IIOTpeOJeHMe U YCTOM4YMBa WHBECTUIIMOHHA aKTMBHOCT, BBIIPEKNU
IOBMIIIEHATa IIOAUTHYECKAa HECUIYPHOCT U 3aKbCHeHMATa B u3IbaHeHuetro Ha IIBY.
PeriTunrosara arenns ogaksa pbeT Ha BBIT 20 2,5% mipes 2025 1. n 2,7% mipes 2026 T..

Fitch mpornosupar, ye gepuutsT Ha cekTop , Abp>KaBHO yIIpaBAeHne” IIe ce yBeAUdM A0
2,8% ot BBII mpes 2024 r. or 1,9% 3a 2023 r., oTpassABaiiKu IIO-BUCOKU pPa3Xxoau 3a
KOMITEHCALIVI! VI COLIVIAAHY Pa3XOAML.

daxTopn, KOUTO OMXa MOTAM Ad A0BEAAT A0 IOAOXKUTEAHN AVICTBUS 110 PEITUHTA, Ca:
JomrbAHNTe1€H HallpeAbK KbM IIPUCheAMHIBAaHETO KbM €BpO30HAaTa, KaTo MOTBBbPKAeHNe, Je
Dparapusi e uslbAHMAA KPUTEPUMUTE 3a YAEHCTBO U IIO-TOASMA CUTYPHOCT OTHOCHO
BEpOATHIS MOMEHT 3a IIpMieMaHe Ha eBpOTO; IT0A00psBaHe Ha ITOTeHIIaAa 3a pacTeX, ypes3
IpyaaraHe Ha CTPYKTYPHIU M yIIpaBAeHCKU pedpopMm 3a mogo0psiBaHe Ha OM3HeC cpejarta
n/van epeKTUBHO M3M0A3BaHe Ha ¢poHgoBeTe Ha EC.

dakTopn, KouTo HGMUXa MOIAU Aa AOBeAAT AO HETaTUBHU AEVICTBUS IO PEMTUHIA, ca:
HEeIIpUCheAVHSIBAaHE KbM €BpO30OHATa IIOpaAl HeM3II'bAHEHUMe Ha KpUTepumre 3a
KOHBEPIeHIVIs, I10-CAa0u ITePCIeKTVBY 3a MKOHOMIYECKN PacTeX.

M3Tounnk: www.minfin.bg

Vn¢aanmonen puck
MH(I)AaLU/IOHHI/I}IT pI/ICK ce CBT)p?)Ba C BepO}ITHOCTTa I/IH(I)/IaLU/I}ITa Aa I10BANsIe Ha

peaaHaTa BB3BpPbIIaeMOCT Ha nHBecTuLUNTe. VIHpAanmsaTa MOXe Aa ITOBANsIE BBPXY
pasMepa Ha pasxoanTe Ha /pykectBoTo. TsAXHOTO 0OcAy>XBaHe € CBBpP3aHO C
TEeKYIIJTe AVIXBEeHN HIBa, KOWTO OTpa3sBaT M HUBaTa Ha MH(AALV B CTpaHaTa. 3aToBa
IIOAABP>KaHeTO Ha HICKYU MH(AALIMOHHN HIBA B CTpaHaTa Ce pasraekja KaTto 3Ha4uM
¢daxTop 3a geitHOCTTa Ha Apy>KecTBoTo.

IIpeasua TOoBa, BceKy MHBeCTUTOP OU TpsaOBaao 400pe 4a OOCMICAN U OTYeTe
KaKTO TeKYIINTe HIBA Ha MH(AAIMOHHUS PUCK, TaKa U ObJemnTe Bb3MOXKHOCTI 3a

HEroBOTO ITPOsBAEHUIE.
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logumnarta wuHpAannWsa, u3MepeHa uYpe3 XapMOHM3MpPaHU UHAEKC Ha
norpedbureackute nenu (XVIIL), ce ouaksa aa ce yckopu 40 3.5% B kpast Ha 2025 1.
(cupsimo 2.1% B xpast Ha 2024 1.), a cpeaHOrOAUIIIHATA MHPAAN Aa Bb3Ae3e Ha 3.3%
(2.6% mpes 2024 r.). OCHOBHITE TPy, KOUTO IIle AONPUHACIT 3a YCKOpsIBAHETO Ha
nH(pAauMATa, Ca XpaHUTE, CTOKUTE U YCAYTUTE C aAMIHICTPATUBHO OIIpeAeAsIHU [IeH!
U TIOTIOHeBUTE U3/4eAMs, KOUTO 3ae4HO C rpyIiaTa Ha yCAyTUTe ce OYaKBa 4a MMaT Hali-
BIUCOK II0AOXHUTeJAeH IIpUHOC 3a oOmarta uHpaanua B Kpagd Ha 2025 1.
IIporHosupaHOTO HapacTBaHe Ha pas3XxoguTe 3a TPyA U CUAHOTO IIOTPeOUTEACKO
TbpCeHe ce oOdYakBa Ja IIpogbAXaT Ja OKasbaT HpoMH(AAlMOHEH HaTUCK B
cpeaHocpodeH 1n1aH. Ciopea ImporHosarta roguiiiHaTa nH¢paanus B kpas Ha 2026 1. 111e
ce 3a0aBu 40 2.1%, KoeTo I1le ce AbAKM Hall-Bede Ha IpyINTe Ha XpaHUTe U CTOKNUTe U
YCAYTUTE C aAMUHICTPATUBHO OIIpeAeAsHN LIeHN, A0KaTO MH(PAALUMATA IIPY YCAYTUTE
ce oyakBa ga ce 3alta3m Ha HuBO, 04130 40 ToBa oT 2024 r.

Ha GasaTa Ha TeKy11aTa IIporHo3a 3a MHpAanmsATa B bbarapus u Ha mocaeaHara
nporHosa Ha EBpomerickaTa xomucus 3a uHpAanmsATa B OCTaHAAUTE ABPKABU —
yaeHkM Ha EC, ce ouaksa bbarapust 4a M3IrbAHNM KOHBePIeHTHIS KPUTePUil 3a IleHOBa
crabuaHOCT npes sHyapu 2025 1. 1 4a TPOABAXKU Ad TO U3ITbAHsBA IIpe3 OCTaThKa OT
roAyHara.

Puckosete mpes mporHosaTa 3a pacrexka Ha peaanus BBII ce onensasar xato
Oasancupanu 3a 2024 1., gokato 3a 2025 r. m 2026 r. mpeobaajaBaT pUCKOBe 3a
peaan3upaHe Ha IIO-HMCBK pacTesX CIpsIMO TO3U B Oa3VMCHMSA CIleHapuil C Orles Ha
IIpoAbAKaBalluTe TIA100aAHM TeONMOAUTHYECKM KOHPAUKTM M HaAMYMeTO Ha
OTpaHMYeHNs CbC CTPYKTYPeH XapaKTep B MKOHOMUKUTE Ha HAKOM OT OCHOBHHUTE
THPIOBCKM NapTHLOPY Ha bharapusi. 3naunTeseH BbTpellleH PUCK 3a peaau3upaHe Ha
II0-HMCKa MKOHOMIYecKa aKTMBHOCT IPOM3THYa OT BEpPOSATHOCTTa 3a I10-0aBHO OT
3a105K€HOTO B Oa3MCHM CIIeHapuil AONycCKaHe 3a M3IIbAHEeHNe Ha MHBEeCTUIIVIOHHU
IpoeKTy, pMHAHCUPAHY KaKTO C HaIJMIOHAAHM CpeACTBa, Taka 1 b cpeactsa ot EC. B
AOIIbAHEHNE, CBIIeCTBYBaT PUCKOBE 3a peaauslupaHe Ha IIO-BICOKA U YCTOYMBA
nH$aanusa B bbarapusi, KoeTo e IpeAriocTaBKa 3a I10-OrpaHIYeH pacTe>X Ha 4aCTHOTO
rorpeOaeHne.

N3Ttounnk: www.bnb.bg

HoBoBb3HuKBamm masapu

VuBectuTtopuTe Ha HOBOBL3HMKBAIM I1a3apy, KaKbBTO e bbarapus, tpsadsa ga
Chb3HaBaT, Ye Te3! Iazapy ca 0OEKT Ha II0-TOASAM PUCK OT TO3M Ha IO-pasBuTnTe rasapu. OcseH
TOBa, He0AATOIIPUATHOTO OAUTUIECKO UAY MKOHOMIYECKO Pa3BUTHe B APYTU Abp>KaBu Ou
MOI0 Ja MMa 3Ha4yMTeAHO HeraTUBHO BAMsAHMe BbpXy BBII Ha brarapus, HeliHaTta BbHIIIHA
THPIOBUS U MKOHOMMKA KaTo II510.

Baayren puck
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Tosu puck e cebp3aH ¢ Bb3MOXKHOCTTa 3a OOe31leHKa Ha MecTHaTa BaayTa. 3a bbarapus
KOHKPETHO TOBa € PUCK OT IpeXJeBpeMeHeH OTKa3 OT ycAoBusATa Ha Baayrten Oopa mpnm
¢uxcnpan kypc Ha HalMoHaaHarta BaayTa. IlpeaBma mpmeraTa HoaAuTHKa OT CTpaHa Ha
npasuTeacTsoTo 1 IleHTpasnaTa GaHKa, OuakBaHMATa ca 3a 3alla3saHe Ha BaayTHus 6opa a0
IpMeMaHeTo Ha cTpaHaTa B EBposonara.

Besiko 3Haummo obesljeHsABaHe Ha AeBa MOXe Ja MMa 3HauuTeleH HeOJaronpusiTeH
eeKT BbpXy CTOIAHCKMUTe CyOeKTH B CTpaHaTa, BKAIOUMTeAHO BbpXy JpyxkectBoTo. Prck
CBhIIJeCTBYBa U TOraBa, KOTaTO IIPUXOAMTe ¥ pa3XxoduTe Ha JajeH CTONAHCKM CyOeKT ce
¢popmupar B pazanunn saaytu. OcoOeHO M3paseHa e eKCITIO3NUITNATA Ha CTOITAaHCKUTe CyOeKTH,
onepupaniy Ha TepuTOpuATa Ha Bbharapus, cripsMo maTckms 404ap, KOWTO e OCHOBHA BaayTa
Ha 3HaYMTe]Ha JacT OT CBeTOBHMTE I1a3apy Ha CyPOBMHIU U ITPOAYKITVS.

Puckose, cebp3anu ¢ IpOMeHN B HOpMaTHBHaTa ypeaoa

Pesyarature Ha /pyXecTBoTo Morar Ja ObjaT IOBAMSHU OT IIPOMEHMTe B
HOpMaTHBHaTa ypeAda. Bn3amMoskHOCTTa OT 10-pagukaaHy IIpOMeHN B perylaTopHara paMKa
B bparapusa moxe ga nMma HeOaaronpusATeH eeKT BLPXY AeliHOocTTa Ha /Jpy>KecTBOTO KaTo
11510, OIIepaTUBHNITE MYy Pe3yATaTy, KaKToO 1 (PMHAHCOBOTO My CLCTOSHME.

/lIXBeH pUCK

/lMXBeHUAT PUCK e CBbP3aH C BB3MOXHOCTTAa 3a HpOMsAHa Ha IipeoOajaBaliuTe
AMXBEHU paBHMIIA B cTpaHaTa. Herosoro BaAmsiHMe ce m3passiBa C Bb3MOXKHOCTTAa HETHUTE
AOXOAM Ha KOMIIaHMNTe Ja HamalesT BCAeACTBMe Ha ITOBHUILIeHIe Ha AMXBEHUTe paBHMUIIA,
npu kouto EmMureHTHT QuHaHCHpa CBOSATa AeNMHOCT. /lMXBEHUAT PUCK ce BKAIOYBA B
KaTeropusTa Ha MaKpOMKOHOMIYECKITe PUCKOBe, TopaAn ¢pakTa, Ye OCHOBHA ITpeAITocTaBKa
3a IIpOMsHA B AMXBEHUTE paBHUINA e IIOsBaTa Ha HeCTaOWAHOCT BbB (PMHAHCOBaTa CUCTeMa
Karto 11:140. To3au puck MOXe Ja ce yIIpaBAsBa IIOCPeACTBOM 0alaHCHPaHOTO M3I10A3BaHe Ha
Ppa3ANIHN M3TOYHNUITY Ha (PUHAHCOB pecypc.

ITosuitasaHeTo Ha AMXBUTe, IIPU PaBHU APYIU YCAOBU:I, OU ce OTPa30 BbPXY LieHaTa
Ha (UHAHCOBUS pecypc, U3Ioa3sBaH oT Emmrenra. ChlecTByBa TsCHATa 3aBUCUMOCT Ha
OCHOBHISI AMXBeH IIpOLIeHT B bbarapus u ocHoBHMUTe AuxBeHM ITpolleHTU B EBposonara. Ha
0a3a Ha OCHOBHMS AUXBEH IIPOLIEHT ce cpopMmpar U IIOBEYeTO ANMXBEHM IIPOLIEHTU B
OpArapckaTta UKOHOMUKa. 1 Ipy 3aria3saHe Ha TpeHAa 3a MCTOpUYECKU HICKY HIBA Ha AVXBUTE
B EBpo3onara, onpegeaenn ot ELIB, ce ouaksa TeHAeHIMATa 3a HUCKM AVXBEHUTE PaBHUILA B
boarapust aa npogbaxkasa. B Tasm Bpb3ka AMXBEHUAT PUCK, Ha KOMTO € M3A0XKEH
Apy>XecTBOTO, B KPaTKOCPOUY€eH I CpeAHOCPOUEeH I11aH € HICBK.

2. HecucremaTnuaHm PUCKOBe

CexTOpeH puck

,CAC Mmotun” AACHILI e 3aBucuMO Hali-Bede OT OOIINTEe TEHAEHINM B CEKTOpa C
HeABVDKVIMM UMOTH M MHBECTUPaHeTO B HeABVDKMMY UMOTH.

PuckpT OoT mpoMsAHa Ha IieHUTe Ha Ila3apa Ha HeABVKMMM VMMOTH B HeraTuBHA 3a
EMuTenTa 110cOKa e ChlljecTBeH 3a Apy>kecTsoTo. [laszapHuTe 11eH1 Ha HeABVIKMMMUTE IMOTH
MoraTr Ja OKa)kaT 3HauMTe/AHO BAMSHIEe BbpXy ObJelinTe Iledaa0y M peHTaOMAHOCTTa Ha
ApyxecTBOTO.

OcHOBHITe pPHCKOBE M HECUTYPHOCTH, IIpes KOUTO e u3IpaseHO /pyKecTBOTO,
CBbpP3aHM C MHBECTUPaHeTO B HeABVKMMU UMOTH ca:
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- HaMaJeHUe Ha Ia3apHUTe L[eH! Ha HeABVDKMMUTE UMOTH;
- HaMaJeHle Ha PaBHUILETO Ha HAeMMUTE;

- TIOBUIIIaBaHe Ha 3aCTpaxOBaTeAHUTE IPeMUM;

- HHICKa AMKBUAHOCT Ha MHBECTULIVINTE B UMOTH;

- TIOBUIIEHA KOHKYPEeHIIVL;

- PuUCKOBe IIpU OTZaBaHe 110/ HaeM;

- PMCK OT HEIIOKPUTHU OT 3aCTPaxOBKUTe 3aryou;

IIazapen puck
a. Baayren puck

ApPy>KecTBOTO OChILECTBsIBA CBOUTE CAeAKM OCHOBHO Ha BbTpelHus:A masap. To He e
U30XKEeHO Ha 3HaUMTeAeH BadyTeH PUCK, 3alJOTO IOYTU BCMYKM HErOBU OIlepaliii U CACAKU
ca J/eHOMMHUpaHM B ObATapCKM AeBa U €BPO, a II0CAeAHOTO e ¢ PUKCHUPaH Kypc CIIPsMO AeBa
I1O 3aKOH.

ApPy>KecTBOTO OChIIIeCTBsIBa OCHOBHUTE CM 4OCTaBKI B AeBa. ITpogaxOure Ha ycayru ce
OCBIIECTBABAT CHILO B A€Ba.

0.llenoBm puck

JPy>KecTBOTO He e IIOBAMSHO OT CrienpIIeH I[IeHOBU PIICK.

Apy>KecTBOTO HAMa IIpaKTUKa Aa ThpryBa ¢ pUMHAHCOBY MHCTPYMEHTH - CbOTBETHO He
€ M3/10KEeHO Ha PUCKOBe OT HeTaTUBHY IIpOMeHU Ha (OHAOBUTE Ma3apil.

Kpeanren puck

®PuHaHCOBUTE aKTUMBU Ha APY>KeCTBOTO ca KOHIIEHTPMpaHU B eAHa Ipyla: MapudHu
cpeacTBa (B Opoit 1 110 GaHKOBU CMeTKM). Apy>KecTBOTO HsAMa 3HauuTeAHa KOHIIEHTpaIus Ha
KpeAUTeH PUCK.

/lKBUAEeH PUCK

/IVKBUAHMAT PUCK Ce M3pa3siBa B HeraTMBHATa CUTYallsl APY>KeCTBOTO Ja He Obje B
CBCTOSIHIE Ja TIOCpelHe 0e3yCA0BHO BCUYKN CBOM 3aAbAKEHIL, ChbIAaCHO TEXHI ITajeX.

To nmpoBesxaa KOHcepBaTMBHA ITIOAUTHKA 110 YIIpaBAeHNe Ha AUKBUAHOCTTA, Upe3 KOSITO
IIOCTOSIHHO ITOAABbp>Ka ONTUMaleH AMKBIAEH 3allac apUIHU CpeAcTBa U A06pa Cr1ocoOHOCT
Ha pUHaHCHpaHe Ha CTOIIaHCKaTa CU AeTTHOCT.

3a Ja KOHTpoAupa pHUCKa ApPYXKeCTBOTO cAedu 3a He3aDaBHO IldalllaHe Ha
HOBOBB3HNKHAANUTE 3a4bAKEeHIL.

APy>KecTBOTO OCBIIEeCTBsIBa HAOAIOJeHMEe U KOHTPOA BbpXy ¢aKTndecKure U
IIPOTHO3HNTE IapW4YH! IOTOLM 110 epuoAM Hallped, U IoAAbp>KaHe Ha paBHOBeCHe MeXXAY
MaTypUTEeTHUTe TPaHMUIIM Ha aKTMBUTe VM IaCUBUTe Ha APY>KeCTBOTO. TeKyIlo MaTypUTeThT U
CBOEBPEMEHHOTO OCBIIECTBsIBaHE Ha IIJalllaHUATa ce CcAeAM OT (PMHAHCOBO-CIETOBOAHILL
0TAea, KaTo ce MOJAbp>Ka eXeAHeBHa MH(QpOpMauus 3a HaANYHNUTE IIapUYHU CPeACTBa U
IpeACTOAIINTe ILaIlaHs.

Puck Ha AMXBOHOCHMUTE TIaPUYHM IIOTOLIN
APpy>KecTBOTO HAMa AMXBOHOCH!U aKTUBH, 3aeMU OT pUPMU ¥ 00AUTAITVIOHHY 3aeMIA.

OnepaTuBHM PUCKOBE
OnepaTusHITE PIUCKOBE Ca CBbP3aHM C YIIpaBAeHIeTO Ha APY>KeCTBOTO, a UMEHHO:
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v B3eMaHe Ha TPelllHM PellleHNs 3a TeKYLIOTO yIIpaBJeHle Ha MHBeCTULIMUTE U
AVKBUAHOCTTa Ha pupMarTa;
v HEeBb3MOXHOCTTa Ha MEHUAXMBHTA Ja CTapTupa peaAmM3anmsATa Ha

I[IAaHVPaHN ITPOEKTN MAN ANIICAa Ha ITIOAXOASIIO PbKOBOACTBO 3a KOHKPETHUTE IIPOEKTH;

v BB3MOXKHI TPEIIKM Ha CicTeMarTa 3a BbTpellleH KOHTPOA;
v HEeBB3MOXKHOCT 4a Ce Ha3HauM IlePCoHaA C Hy>KHIUTe KayecTBa;
v PUCK OT TpPeKOMepHO HapacTBaHe Ha pas3XxoAuTe 3a yIpaBAeHMe U

aAMVHICTpalns, BOAelll 40 HaMa/sBaHe Ha oOIIjaTa peHTabMAHOCT Ha KOMIIaHIATa;

/luniata, KOUTO O¥Xa MHBECTUPAAM B 1IeHHM KHIKa Ha A4PY>KeCTBOTO O4aKBaT BbPXY
VHBECTULIVATA Aa BAVAAT OCHOBHUTE PUCKOBE, CBbP3aHMU C AEMHOCTTAa Ha APY>KEeCTBOTO -
eMuTeHT. Pea/HOTO HacThIIBaHe Ha Te3M PUCKOBe Ipe3 Iepuoda Ha IIpUTeXaBaHe Ha
LIeHHNTEe KHIVDKa BOAM 40 HaMa/sABaHe Ha ITapUYHITE IOCThIIAeHN: 3a Jpy>KecTBOTO.

3. MexaHu3MHI 3a yopasieHNe ¥ MMHVMHI3VIpaHe Ha pyUcKa

Apy>XecTsaTa, odepraBallli paMKaTa Ha yIIpaBAeHNMe Ha OTAeAHMTe PUCKOBe, ca
IIPSKO CBbP3aHM C KOHKPETHM IIPOLiedypy 3a CBOEBpeMEeHHO IIpeAOTBpaTsBaHe I pellaBaHe
Ha eBeHTyaAHM 3aTpyAHEHUs B AeMHOCTTa Ha /py>KeCcTBOTO, KOUTO BKAIOYBAT CAeAHUTE
OCHOBHI HaIlpaBAEH:

v TEeKyIl] MOHUTOPMHT Ha I1a3apa - M3BbPIlBaHe Ha MapKeTVHIOBY IIPOYYBaHIs

" nscaeABaHlzl 3a pa3BUTIIETO Ha I1a3apa

v NogAbpKaHe Ha yMepeHa I1eHOBa IT0AUTUKA;

v npuAbpXaHe KbM pa3yMHa MHBECTULIVIOHHA ITOAUTHKA;

v ONTMMU3MPAHe Ha CTPyKTypara, KadyecTBOTO I Bb3BPBIaeMOCTTa Ha
aKTUBUTE;

v ONTUMU3MpPaHe CTPYKTypaTa Ha IpUBACUYEHUTE CPeACTBA C OTAe] OCUTYpsIBaHe

Ha AUKBUAHOCT M1 HaMaAsBaHe Ha (1)I/IHaHCOBI/IT€ pa3xoau Ha APy>KeCTBOTO.

v e(eKTUBHO yIIpaBAeHre Ha ITapuYHuTe IOTOLI;

v ONTUMHU3MPaHe Ha Pa3XoAuUTe 3a aJMUHICTPaLNs, yIIpaBAeHNe I 38 BhHIITHI
ycayru;

v U3M0A3BaHe Ha BUCOKOKBAAMMUIIMPAHM CIeIMaAuCTy IIpM B3eMaHe Ha

YIIPaBAEHCKM peIlleHus Ha CTpaTerM4eckO HUBO M 3aCuAeH KOHTPOA IpHU IpuJaraHe Ha
IIpUeTUTe I11aHOBe U CTpaTeInu 3a pa3BUTHE.

HacrpriBaneTo Ha HellpeABMAEHM CLOMTH:A, HelIpaBlAHAaTa OLleHKa Ha HaCTOSINTe
TeHAEHINI, KaKTO ¥ MHOXKeCTBO APYIM MUKpPO- 1 MAaKpOMKOHOMIYecK) (paKTOpH, Morar Aa
MOBAMSAAT Ha IPpelleHKaTa Ha MeHNMAKBPCKISL €KUIT Ha APY>KeCTBOTO. EAMHCTBeHMAT HauMH
3a IIpeo0A0AsIBaHeTO Ha TO3M PUCK e paborara ¢ IpopecnoHaANICTY C MHOTOTOANIIIEH OIINT,
KaKTO U IOAABpP>KaHe OT TO3M eKMII Ha MaKCUMAaAHO ITb/AHA U aKTyadHa MH(OpMalOHHA
0aza 3a pasBUTHETO U TEHAEHIINITeE Ha I1a3apa B Te3! 001acTI.

IX. Undopmarms n3mcKkBaHa 110 pega Ha 44. 39, aa.2 ot 3aKOHa 3a C4eTOBOACTBOTO
,CAC Vimotu” AJACHI] He pasnioaara c HeMaTepuaAHI PeCypCH.
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X. OTuer 3a ycTOMYIMBOCTTA

BB Bpb3ka ¢ msmcksaHmATa Ha 4a4.41 oT 3akoHa 3a cuetoBoactBoto 1 & 30, aa.l, 1.3,
6.”a” PBKOBOACTBOTO OIIOBECT:IBA, Ye 3a OTYETHILI IIepIoA, APY>KeCTBOTO HAMa aHTa>KMMeHT
Aa BKAIouBa B JJoK4Aaja 3a A4efIHOCTTa OTYeT 3a yCTOMIMBOCTTA.

XL Iadpopmanis, M3ucKkBaHa 0O peda Ha 4a. 247 aa.2 ot Tbprosckuist 3aKoH;

A. Bhaﬂarpax.aenm;l, IIoAy4eHn O6II.IO IIpe3 rognHaTa OT Y4eHOBeTe Ha CbBeTHUTE

KbMm 31.12.2024 1. KbM™m 31.12.2023 1.
Mawnsa AuHes - AB. - AB.
Banno ViBaHoB - /B. - AB.
Esena AnaoHoBa - AB. - AB.

b. HpI/IAO6I/ITI/I, IIpuTeXaBaHI M IIPpeXBbpA€HN OT Y1€HOBeTe Ha CbBeTuUTe IIpe3
ToaVTHaTa aKIinm mn O6III/II‘aI_II/II/I Ha Apy>XeCTBOTO;

Yaenose na C/ bpoii mpuTexxaBaH! aKIyn % OoT KarmTaaa
VMansn Avses 0 Op. 0%
Banbo l1BanoB 0 op. 0%
Eaena AngoHoBa 0 op. 0%

B. IlpaBa Ha 4YaeHOBeTe Ha CBbBETUTE Ja MPMAOOMBAT aKOWM M OOAMTanMy Ha
APY>KeCcTBOTO;

B moasa Ha cpBeTa Ha ANPEKTOPUTE, CAYXKUTEANTE AN TPETU ANIia, HE Ca 34aBaHN
OoIIgmm 3a HpI/I,ZI,O6I/IBaHe Ha akOjum OT APYy>KeCTBOTO.

I'. YuacTue Ha yaeHOBeTe Ha CbBeTUTE B ThPTOBCKI ApYyXKeCTBa KaTO HeOIrpaHNM1€HO
OTTOBOPHIN CbJAPY>XXHNIIY, IIPUTEXaBaHe Ha II0Be4Ye OT 25 Ha cTO OT Kanmrasa Ha ApPYro
APYXeCTBO, KaKTO M y4YacTeTo MM B YyIIpaBA€HMETO Ha ApPpYyIM ApyxXKecCTBa NAU
KooIlepanmm KaTo IpOKYPUCTH, YIIpaBUTeAN VAN 11€HOBe Ha CbBeTH;

WNansm 3adpupos Aumnes

1. ,AKMTIIM EC KOHTPOA” EA/, EVIK: 121452821 — ManbaHnuTeAeH AUPEKTOD;

2. AV TN CODPT EAA, EVK: 204713978 - JsmrbaHNUTeAeH AUPEKTOP;

3. ,CAC Xoaaunr” A, EMK: 122022915 - MsirbaHuTe A€H AMPEKTOD;

4. ,ITPOPOHMKA"” EOOJ, EVIK: 831742114 — Yupasuteas;

5. ,BAAKAHCKA TEJAEKOMYHUMKAIIMOHHA KOMIIAHMA” EOOA, EUK:
121452814 — Yupasurea;

6. , BV AU ATOAH” EAA, EVK: 030115485 — Yaen Ha CbBeTa Ha AUPEKTOPUTE;

7. Capyxenne ,Kabpcrep Espomneiicku ekcnieptun”, EMK: 176620478 — uaen Ha
YnpasureaHns cbpeT;

8. ,Aeara xpeaut mennXkMbpHT” EA/, EVIK: 175137010 — egHOoAM4YeH cOOCTBEHUK Ha
KaruTasa;
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9. ,®oHy 3a asaosu uHsectuuuy Cepamka” A/ ENK: 206415838- mpeacrasurea Ha
APYKeCTBOTO, 4upe3 KOeTO HpPsAKO AU KOCBEHO ce yHIpakKH:iBa KOHTPOA; AelCTBUTe]eH
COOCTBEHIIK;

10. ,,Eypocuc” OO, EMNK:131228825 — HenIpsIKO y4yacTue;

11. KAYb 3A TIAYBHUM CIIOPTOBE "CBETUM T'EOPI'M", EMK: 205364604 - uaeH Ha
YropasureaHus cbsert;

Banubo CtosiHoB ViBaHOB
AV TV CO®T” EAA, EVK: 204713978 — Uzen Ha ChBeTa Ha AVUPEKTOpUTE;
»,CAC Xoaaunar” A, EVIK: 122022915 - Yaen Ha CbBeTa Ha AMPEKTOPUTE;
#AXKN TIN EC KOHTPOA” EAA, EVIK: 121452821 - Yaen na ChBeTa Ha AMPeKTOPUTE;
, BV AV TIPOITBPTNC” EOOA, EVK: 123763187 — Ynpasures;
, BV A1 ATOAVIH” EAA, EVIK: 030115485 — M3mrpaHuTE 1€H AVUPEKTOp;
6. ,CMAPT AV TU CBAIOIITbHC” EOOJ, EVIK: 201289620 — YripaButea u eAHOAMYEH
COOCTBEHMK Ha KaIllTaAaa;
7. ,Xeax @unanc” EAJ, EVIK: 207018145 — VIsmbaHUTeA€H AUPEKTOP;

SRR

Eaena HukoaaeBa Augonosa-KocroBa
1. »~EAEHN"” EOOA, EVK: 206545988 — Yrpasutea u ejHOAMYeH COOCTBEHMK Ha
Karraaa.

A. Aorosopure no 4a. 2400 ot T3, ckaroueHn npes roanMHara;
Hsma ckaroueHn g4orosopu 1o pega Ha 44.2400 ot T3.

E. Ilaanmpana cTromaHcKa IIOAUTMKA IIpe3 caeABallara IOAVHA, B T .4. OYaKBaHNTe
VHBeCTHUIIMM M pa3BUTHE Ha [IepCOHAaAa, OYaKBaHMAT 40X0J OT MHBECTULIVIM U pa3BUTIE
Ha APYXeCTBOTO, KaKTO M MPeACTOsINTE CAeAKM OT ChINECTBEHO 3HaveHue 3a
AeMHO(CTTa Ha APY>XXeCTBOTO.

VHBecTUIIMOHHUTEe HaMepeHNs Ha APY>KeCcTBOTO Ca HaCOYeHU KbM peaausypaHe Ha
IIoCTaBeHMTe IleAl 3a oDorarssaHe Ha AuBepcupUIMPaHNs MHBECTULIMOHEH IopTdeiia oT
HeABVDKMIMI MIMOTH C I1eA peaAu3upaHe Ha AOITbAHUTEAHU JOXOAM.

AbATOCpOUHITE HaMepeHIs Ha APY>KeCTBOTO ca HaCOYeH! KbM MHBeCTUpaHe B MUMOTH
B pa3AMJIHM eTaly Ha 3aBbPIIeHOCT U pa3BUTHe, OT TaKuBa BB (pasa Ha CTPOEXK A0 MMOTH C
yTIBbpAeHa ollepaTiBHa ICTOPSI.

Ouarxeana uneecmulyus 6 KOMNeMeHmHoCH U paseumue Ha nepcoHard

KomrteteHTHOCTTa € CHBKYIIHOCT OT 3HaHWS, YMEHIs U CIIOCOOHOCTH 3a MU3ITbAHEHIe
Ha 3a4bAXKeHU:ATa, IIPOU3TUYAIIY OT LleAUTe Ha APY>KeCTBOTO UM OT KOHKPeTHO 3aeMaHaTa
AABXKHOCT. OTTOBOPHOCT Ha PBHKOBOAUTEAs Ha APY>KeCTBOTO € Aa IIpelieHM HeoOXOAUMOTO
HIBO Ha KOMIIETEHTHOCT Ha CAYKMUTEANTe, KAaKTO M Aa OCUTYPU HOAXOAAIIN HOAUTUKU U
HPaKTUKM B Ta3y 0041acT.

v Haanune na HeobxoAMMaTa KOMIIETEHTHOCT Ha AMIlaTa, 3aeMally pPhKOBOAHM
AADBXKHOCTH, TIpeABIUJ 3aAbAXKEeHUATa ¥ OTTOBOPHOCTUTE MM;

v OcurypsiBaHe Ha BB3MOKHOCTHU 3a pa3BUBaHe Ha HeOOXOAUMMNTEe 3HaHU U
YMeHUs U Ha IOAXOAAIIM IIpOorpaMu 3a OOydeHue.
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XII. Madopmarmsa 1o Ilpmaoxenme Ne 2 xbm Hapeab6a Ne 2 or 09.11.2021 r. 3a
ObpPBOHAYaAHO ¥ IIOCAeABallO pasKpuBaHe Ha uHGOPMAIMs HOpU MyO0AMIHO
nmpeaasaraHe Ha IIeHHM KHMJKa M AOIyCKaHe Ha LIeHHM KHIDKa 40 Thprosusi Ha
peryaupas mnasap

1. Nadopmanmsa, AageHa B CTOMHOCTHO ¥ KOAMYECTBEHO M3paXkeHNMe OTHOCHO
OCHOBHWTe KaTeropmyu IIpeAOCTaBeHV YCAYIYM, ¢ IIOCOYBaHe Ha TeXHWUA A5l B
IpUXOANUTe OT MIPOJaKOM Ha eMUTeHTa, KaTo Is1A10 ¥ IIPOMEeHNTe, HaCTbINAN
npes ordyeTHaTa ¢pUHAHCOBA rOAVHa.

2024 1. 2024 1. 2023 r. 2023 r.

Ne IIpnxoau OoT gevtHOCTTA
xua.aB. | % asia | xma.aB. | % asa

HPI/IXO,ZI,I/I OT HaeM! Ha MHBeCTUIIVIOHHI 75 100.00% 75 100.00%
MOTN

75 | 100.00% 75 | 100.00%

2. Vladopmanmss OTHOCHO IPHUXOAUTE, paslpejeldeHN IIO OTAeAHHTEe KaTeropui
AelHOCTH, BbTPelIHN 1 BbHIIHM Ma3apy, KakTo 1 MHpopManus 3a M3TOYHUIINTE 3a
cHaOAsIBaHe C MaTepMaau MAM IIPeAOCTaBAHeTO Ha yCAYTM ¢ OTpa3siBaHe CTelleHTa Ha
3aBMCMMOCT 110 OTHOIIIEHVE Ha BCeKM OTAeleH IpoJaBad 1Ay KyIlyBad/ morpeburea,
KaTo B cAydali, uYe OTHOCUTeAHMAT AsA Ha HAKONM OT TAX Haaxsbpas 10 Ha cTo OT
pasxoaure 1Ay IPUXOANTE OT OpoAakom, ce mpegocrass MHPOPMaNs 3a BCIKO AMIle
MOOTAEAHO, 3a HETOBMSI A51A B IPOAAKONTe 1AV HOKYIIKITE U Bpb3KNUTe My C eMITeHTa.

,CAC Nmotn” AACHUI] npute>xasa MMOTH Ha TepuTopumsiTa Ha Perryoanka bparapms.

OcHoBHaTa 9acT OT IpUXOANTe Ha APY>KeCTBOTO 3a Ileproja ca IpUXoAu OT HaeM Ha
MHBECTULIVIOHHM MMOTU B pa3dMep Ha 75 X1A.4B., IPUXOANUTe KOUTO ca ¢ A:14 Haz 10 Ha cTo oT
Te3U IIPUXOAY ca:

Ct-cT Ha IpUXOANTE, Asia ot
Kanent X¥A.AB. IPpUXOANTE Bp®b3ka c emureHTa
Kauenr 1 68 90.97% | HeceppsaHo antie

OcnHoBHU aOocTapunny Ha Apy>KecTBOTO:

Cr-cT Ha Asia ot
AocTaBumk pasxoaunre, X1a.4B. pasxoaure Bpb3ka c emurenTa
AocraBuank Tpero 6 36.97% | Hecsbpsano anie
Antie
AocraBunk TpeTo 3 15.03% | Hecpbpsano autie
autie
AocraBunk TpeTo 2 10.58% | Hecpbpsano autie
autie
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3. In¢dopmainisa 3a cKaI0OUeHM ChbIIeCTBeHU CAe K.
Benuky ceijecTBeHM cAeaKy, KOUTO e ckaounao AJpyxkecrsoro mpes 2024 r. ca
rocodenn B VIHBecTunmonHa gerHoct 3a 2024 r. (B1x pasdea I, 1.1.VIHBecTHMLIIOHHA 4€IHOCT

rpes 2024 r.) mo-rope.

4. ladopmanmsi OTHOCHO CAEAKWUTEe, CKAIOUEHN MeXAy eMUTEeHTa ¥ CBbp3aHM AWuIIa,
npes3 OTYETHNSA IIePUOA.

»,CAC Vimotn” AACHIL] HAMa CKAIOYeHN CAeAKM ChC CBbp3aH! ANIIA.
5. la¢opmariysa 3a cbOMTUS M MOKa3aTeay ¢ HeoOM4JaeH 3a eMUTEHTa XapakTep.
IIpes oTueTHNS IepUOA HiIMA CHOUTIS U IIOKa3aTeAN ¢ HeOOM4YaeH XapakTep.
6. iInpopmanns 3a caeakn, BOAeHN N3BbHOAAaHCOBO.
ITpe3 oTueTHN: TIEPNOA HAMA CAEAKU BOAEHU M3BBHOAAaHCOBO.
7. Inpopmarsi 3a 4s120BM y9acTVsA Ha eMUTEHTA.

,CAC Mmotn” AACHUIL HsAMa AsA10BM yd9acTMsl M MHBeCTMIIMM B CTpaHaTa U B
4qy>KOMHa, KaKTO ¥ MHBECTULINI B ASA0BM IIEHHM KHVIKa B APYTU IPeAITPUATIL.

8. MH(I)OpMaI_H/IH OTHOCHO CKAIOY€éHuTe OT eMHTEHTa B Ka4deCTBOTO MYy Ha
3aemMoIroay4varea, AOroBopm 3a 3aeM.

,CAC Vimotn” AACHUL] HAMa CKAIOYeHM AOTOBOPM 3a 3aeM, B KaueCTBOTO MY Ha
3aeMoIIoAyJare.

9. I/[H(l)OpMaI_II/I}I OTHOCHO CKAIOYeHNnTe OT eMHMTeHTa, B KadeCTBOTO MM Ha
3aeModarean, Aorobopmu 3a 3aeM.

I1pes orueTHms ITepuog Apy>KecTBOTO HAMa CKAIOYEHM AOTOBOPM 32 3a€M B KA4eCTBOTO
My Ha 3aeMogarea.

10. Unpopmanms 3a M30A3BaHEeTO Ha CpeacTBaTa OT M3BbpIIeHa HOBA eMIICHsI IIeHHI
KHIDKa IIpe3 OTYeTHUS IIepioJ,.

I1pes oTueTHMs mepuog Jpy>KecTBOTO He € M3BbPIIBAA0 HOBY eMUCHUM [IeHHI KHIDKA.
11. Apaam3 Ha CHOTHOIIEHMETO MeXAy HOCTUIHaTUTe (PMHAHCOBU pe3yaTaTy,

OTpa3eHu BbB (l)I/IHaHCOBI/I}I oT4deT 3a (I)I/IHaHCOBaTa roagvuHa, 1 1r10-paHo Hy611]/IKyBaHI/I
IIpOTHO3M 3a Te3M pe3yATaTu.
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APpy>KecTBOTO HsMa ITyOAMKYBaH! IIPOTHO3M 3a IIOCTUTaHe Ha (PMHAHCOBU pe3yATaTu
3a 2024 r.

12. AHaan3 M OmeHKa Ha NMOAUTMKAaTa OTHOCHO YIIpaBAeHMETO Ha (PUHAHCOBUTE
pecypcn.

IToanTykaTa OTHOCHO yIIpaBAeHMeTO Ha (PMHAHCOBUTE Pecypcu Kacae CIIOCOOHOCTTa
aa:
VsmpansaBa 3a4bAXKeHUATa CY HaBpeMeHHO;
Peaansupa ao0pa cxb1paeMocT Ha B3eMaHILITa;
I'enepupa mpuxoan, CbOTBETHO U 1edaaba;
dunHaHCHpa TPUOPUTETHO KAIOUOBY MHBECTUIIVIOHHY IIPOEKTH;

ASANE N NE

VuBectunys B peHTaOMAHM IIPOEKTH;

v" TloauTuKaTa OTHOCHO YIIPaBA€HMETO Ha (PMHAHCOBIUTE PECypCH OTINTA BAVSHIETO Ha
KAIO4OBU (PpaKTOPU KaTo:

- MexaypupMeHute B3eMaHNs U 3a4bAXKEHIL;

- KonkypenTHOCIOCOOHOCTTa Ha APY>KeCTBOTO;

- BsammMooTHoOIeHn: ¢ pUHAHCOBM MHCTUTYIIUN;

- PasButne Ha MeXXgyHapOgHUTE OTHOIICHNS;

IToanTukaTa OTHOCHO yIpaBAeHMETO Ha (PMHAHCOBUTE Pecypcy BKAIOYBA CAeAHNTE

HIPVHITUATIN:

v' Cra3BaHe Ha A€JICTBAIIIOTO 3aKOHOAATEACTBO;

v MOHUTOPMHT Ha KAI090BM (PMHAHCOBYU IIOKa3aTeAl;

v' ObesrreuyaBaHe Ha MEHNMAXKMBHTa C PUHAHCOBO-CIETOBOAHA MHPOPMAIINS 3a B3eMaHe
Ha yIIpaBAeHCKI PeIleHs;

v" CBoeBpeMeHHO OcurypsBaHe Ha HeoOxoaumuTe (PpMHAHCOBY PeCypCH 3a pa3BUTHE Ha
APY>KeCTBOTO IIPY Bb3MOXKHO Hall-M3rOAHI YCAOBIS;

v" EdexTusHO MHBeCTMpaHe Ha pa3IiolaraeMuTe pecypcn;

v' VipaBaeHue Ha KalluTala 1 akTUBUTE Ha APY>KECTBOTO;

v' ®uHaHCOBO ODe3IleuaBaHe Ha ChbXPAHEHMETO I IIPOCIIepITeTa Ha APYKECTBOTO;

13. OHeHKa Ha Bb3MOXHOCTUTE 3a peaan3anvsi Ha MTHBECTUIINIOHHINTE HaMepeHIIsI.

P"LKOBO,ZI,CTBOTO € Ha MHEHIIE, Y€ APY>KeCTBOTO pa3sIiolara C HeO6XO,ZI,I/IMI/ITe pecypcn 3a
peaanspane Ha MHBECTMLIMIOHHNUTE CV1 HaMepPEeHIsI.

14. MH(I)OPM&I_H/I;I 3a HaACThIIMAM IIpOMEHM IIpe3 OTYeTHUSI IIepuMod B OCHOBHNITE
IIPpVMHIINIIN 3a YIIpaBA€HVe Ha eMITeHTa.

IIpes ordyeTHMs Iepuoa HsAMa HACTBOMAM IIPOMEHM B OCHOBHUTE IIPUHIIUIN 3a
yIIpaBAeHue Ha APY>KeCTBOTO.

15. MH(I)OPME[I.I]’/I}I 3a OCHOBHNTE XapaKTepUCTMKHN Ha IIpuidaranure OT eMWUTEeHTa, B

IIponeca Ha M3roTBsIHE Ha (I)I/IHaHCOB]'/ITe OoT4YeTN CrcreMa 3a BbTpelleH KOHTPOA M
CucTeMa 3a yripaBlaeHuie Ha pMUCKOBe.
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B ,CAC Vimotu AACHUIL” e msrpadeHa cucreMa 3a BbTpPeIleH KOHTPOA, KOSTO
rapaHTpa epeKTMBHOTO (PYHKIIMOHMpaHe Ha CICTeMNTe 3a OTYEeTHOCT U pa3KpuBaHe Ha
nadopmanusa. Cucremara 3a BBTpeIleH KOHTPOA ce M3rpakda 1 (PpyHKIMOHUpaA U C Orae],
naentuduIpaHe Ha PUCKOBeTe, CHITBTCTBAIIN AeIHOCTTa Ha /py>KeCcTBOTO U ITOAIIOMaraHe
TSAXHOTO e(PeKTUBHO yIIpaBAeHNe.

,CAC Vimotn” AACHILI e mnpueao u mpuaara MHOpasBuaa U IIPOLEAYPH,
peraaMeHTupaIiy epeKTUBHOTO QYHKIVOHNMpPaHe Ha CUCTeMUTe 3a OTIETHOCT U pa3KpuBaHe
Ha uHQOpMaums OT 4Py>KecTBOTO. B mpasnaaTa geTaiiaHO ca oIMcaH! pa3sANIHUTE BUAOBE
nadpopManus, Cb3JaBaHM U pasKpMBaHM  OT  APYXKeCTBOTO,  IIpoIlecuTe  Ha
BBTPEITHOPUPMEHNsT AOKYMEHTOOOOpOT, pa3AMYHUTe HUBa Ha JOCTBII A0 BUAOBETe
nHdpopManusa Ha OTTOBOPHMTE AWIla M CPOKOBeTe 3a 0OOpabOTKa M yIIpaBAeHNe Ha
napopmanuonaute noroun. Cb3jaseHaTa crCTeMa 3a yIIpaBAeHle Ha PUCKOBeTe OCUTypsIBa
e(eKTUBHOTO OCBIIeCTBsIBaHe Ha BBTPeIlleH KOHTPOA P Ch3AaBaHETO U yIIpaBAeHIEeTO Ha
BCuuK (QUPMEHM JOKYMEHTM B T.4. (UHAHCOBUTE OTYeTM U ApyraTa peryanpasa
nHpopmanus, KosATo Apy>KecTBOTO € AABXKHO Aa pPa3KpuBa B CbOTBETCTBIE ChC 3aKOHOBUTE
pasopea0n.

IToanTukaTa 1o yIpaBAeHMeTO Ha PUCKOBeTe ce IIpidara MHTeIpypaHoO U CboOpasHO

C BCMYKM OCTaHAAM MOAUTHUKU U INPVHIUIIN, PerdaMeHTHpaH! BbB BBTPEIIHNUTe aKTOBe Ha
,CAC Vimotu” AACHLI.

16. Mndopmanms 3a mpoMeHHTe B yIpaBUTeAHWTe M HaA30pHHUTEe OpraHm Iipes
oT4yeTHaTa (pMHAHCOBA TOANMHA.

ITpes oTueTHaTa pUHAHCOBa TOAMHA HsAMA IIPOMSHA B YIIpaBUTeAHNUTe U HaA30PHNUTE
OpraHu.

17. lmpopmanust 3a pasMepa Ha Bb3HarpaXXAeHMATa, HarpaguTe ¥M/MiAu IIOA3NTe Ha
BCEKN OT 4YJeHOBeTe Ha yIpasBUTeAHUTE M Ha KOHTPOAHWUTE OpraHM 3a OTYeTHaTa
¢unancoBa roanHa, M3NAaTeHN OT eMUTEHTa.

Vndopmanusa 3a pasMepa Ha Bb3HarpaXkJeHMATa IUMa IIocoyeHa B Todka X.
Vudopmarnis, M31cKBaHa 110 peaa Ha ua. 247 aa.2 ot Tbprosckusi 3aKoH;

ApyXecTBOTO HsaMa IIOAUTHKA Aa paslipejeas HellapUYHM Bb3HAarpakKACHMs, HsAMa
pasnpejeAeHu YCAOBHU MAJ Pa3CpOYeHU Bb3HAIPaXKACHMUS, HsiAMa ABAXUMU CyMU 3a
U3MJalllaHe Ha IeHcuy, oOe3lIeTeHMs NpyU IIeHCHMOHUpaHe WAM APYIM IIOA00HUI
obe3IeTeHns.

18. MH(I)OpMaI_H/I}I 3a ImipuUTeXaBaHM OT Y4A€éHOBeTe Ha YIIpaBUTeAHWUTEe W Ha
KOHTpOAHWUTE Opranm, IIPOKYPUCTUTE ¥ BUCHINI PbKOBOAEH CbCTaB aKIOMIM Ha
eMInTeHTa.

U.eHosere Ha yipaBuTeAHNTE I Ha KOHTPpOAHNTE OpraHM, IIPOKYpPUCTUTE M BUCIIIV
PBKOBOAEH CbCTaB HE IIpUTe>XaBaT aKIMM Ha EMIUTEHTA.

19. MH(l)OpMaI_H/I;I 3aM3BECTHUTE Ha APY>XXeCTBOTO 4OTOBOPEHOCTMN, B pe3yaTaT Ha KOUTO

B 6’1)@',0111 Imepmoa Morart da HacCTbhIISIT IIPOMEHN B IIPUTEXaBaHMsI OTHOCUTEACH AsIA
AKII AN 06111/1ran;1/u/1 OT HACTOSAIIIM aKIIMOHEepM AN 0611PITaI_II/IOHepPI.
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Ha pbKOBOACTBOTO Ha 4py>KeCTBOTO He ca 3BeCTHU 4OTOBOPEHOCTH, KOUTO 4a J0BeAaT
A0 ObAelmy IIPOMEHNM B IIpUTeXKaBaHMA OTHOCUTEAEH AsA aKIUM MAM 0oDAuraumum ot
HaCTOSAIIN aKIIMIOHepU MAY 00AUTalIIOHEePI.

20. Madopmammst 3a BUCAINM CbaeOHM, ajMWHNCTPATUBHVM WAM apOUTpa>kHN
HPOM3BOACTBA, Kacaeliy 3aAdbAKeHNMsI A B3eMaHNsI Ha eMWUTeHTa, B pa3Mep Haii-
Maako 10 Ha CTO OT cOOCTBeHMsI My KallTaAa.

ApPy>XecTBOTO HsMa BUCIIIM CbAeOHM, aAMUHNUCTPATUBHU WUANM apOUTPakHU
IPOM3BOACTBA, Kacaellu 3aldbAXKeHUs MAM B3eMaHU:s B pasMep Hali-maako 10 Ha cro or
coOCTBeHNA My KaIluTad.

21. JlasH1 3a AMPeKTOpPa 3a BPb3KN C MHBECTUTOPA, BKAIOUNUTEeaHO Teae(dOH U aapec 3a
KOPeCIIOHAeHIIVsL.

Aupektop 3a Bpb3ku ¢ unsecruropure Ha ,CAC VMmoru” AACHL e Llpeteauna
Hukoaosa, Teaedon 3a Bpb3ka: +359 899 995797 aapec 3a kopecmoHgerns: I.K.1592,
rp.Co¢us, 6ya. , Xpucrodpop Koaymo” Ne 43.

22. [IpomeHnm B IeHaTa Ha aKIIMNUTe Ha APY>KeCTBOTO

LeHa
8.00

7.50

7.00
6.50

o

XIII. Madpopmarmsa no Ilpmaoxenme Ne 3 xpm Hapeaba Ne 2 or 09.11.2021 1. 3a
ObpPBOHAYAAHO M IIOCA€ABallO pa3KpmBaHe Ha WHE@OpMAIMSI IIPpM IyOAWIHO
npeaJaraHe Ha IIeHHV KHVDKa M AOIIyCKaHe Ha IéHHM KHIDKAa 40 TBProBusA Ha
peryampas nasap

1. ladpopManyisi OTHOCHO II€HHNUTE KHIDKA, KOUTO He ca A4OIIYCHAaT! 40 ThPIOBUs Ha
peryaupas nasap B Perty6anka bbarapmsa nau agpyra Abp>kKaBa 4aeHKa.

KoM 31.12.2024 r. xkaninraasT Ha ,, CAC Vimotn” AACHILI e B pazmep Ha 2 500 000 (aBa
MIAVOHA U IIeTCTOTYH X1A.) OpOst akuuy ¢ HOMMHA/AHA CTOMHOCT 1 4B. Apy>KecTBOTO M3AaBa
caMO OOMKHOBEHN IIOMMEHHM Oe3HaAMYHU aKIUM C IIPaBo Ha rdac B OOIOTO ChOpaHMe Ha
aKLVIOHEPUTe, IIPaBO Ha AVBUAEHT U IIPaBO Ha AUKBUAAIIVIOHEH ASIA.

Berukm akuym ce ThprysaT Ha AaTepHaTnBeH Hasap Ha bbarapcka ¢gpongosa 6opca —
Coddm (BaSE Market), CermeHT 3a gpy>KecTBa ChC CIlellifalHa MHBECTUIIVIOHHA I1e.
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2, VndopmMmarnys OTHOCHO HPSKOTO M HempsIKO IIpuUTeXaBaHe Ha 5 Ha CTO mMaM
mosedye OT IIpaBaTa Ha raac B OOImoTo cbOpaHue Ha 4pY>KeCTBOTO, BKAIOUMTEAHO AaHHM
3a aKOMOHepuTe, pasMepa Ha AsA0BOTO MM ydacTue M Ha4dMHa, II0 KOWTO Ce
HpUTeXaBaT aKIUnTe.

Aune/HaunH Ha IpUTeXXKaBaHe Kbm 31.12.2024 1. Kbm 31.12.2023 1.
ITpaBo Ha raac % ITpaBo Ha raac %
IIpsko
,CAC Xoaauur” A 287 848 | 11,51% 293 848 11,75%
YI1IO-BbAEIIE 172 700 6,91% 172 700 6,91%
A® Kommac ITporpec 206 912 8,28% 206 912 8,28%
BT® EP IMpuncumaa ETF 180 920 7,24% 187 720 7,51%
A EO Pamng, 218 010 8,72% 262260 10,49%
EED Axrusa Basarcipart Gora 226890  9,08% 234390  9,38%
ng‘:KT“Ba Bucoxoaoxozer 185389  7,42% 222289  8,89%
Hempsiko
AII® Boaerne, IO braerrre, 358 630| 14,35% 354630 14,19%
YII®O braere
Y Axtusa Acet 412279| 16,50% 456 679 18,27%
MennaxmbHT,, A/ upes
ylpasasBaHute ot Hero J®
AxTtusa Bucokoaoxoaen @omnga,
Bopcoso Thprysan gpong
"Axrtusa 6asancupan” ETF n
HA® Axtusa
VA ,Komnac Musect” A/ upes 282132 11,29% 282132 11,29%

ylpasasBaHuTe oT Hero J®
»~Kommnac Crparerns”, A0
»,Kommnac Espocrabuanoct” u
AP , Komnac ITporpec”

Y/ E® Acer MeHIAKMBHT,, 398 930 15,96% 449 980 18,00%
A/ upes yripaBAsiBaHUTE OT
Hero bopcoso ThprysaH (poHg
“E® INMpuncunaa” ETF, A® "E®
Parmna" u HA® "EO
ITorennuaa"

CAC Xoaanar A, Ait Tu Codr 288548 11,54% 297 048] 11,88%
EAA, Axu Iln Ec KonTpoa
EAA

A Nusectr Kaacuxk, 4D 130 350 5,22% - -
VMHBECT AKTIB
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3. /JlaHHY) 3a aKOVIOHepUTe CbC CllefyaaHy KOHTPOAHM IIpaBa ¥ ONVICaHle Ha Te3N
mmpasa.

»,CAC Vimotn” AACVHIL] HsiMa akIiMoHepH ChC CleliraaHy KOHTPOAHN IIpasa.

4. CHOpaSyMeHI/I}I MeXAY aKIIMMOHepuTe, KOUTO Ca M3BeCTHN Ha APY>KeCTBOTO UAN
KOUTO MOrart daa 40BeaaT 40 OIrpaHMYIE€HNSI B IIPeXBbPASIHETO Ha aKIITUI AN ITPaBOTO
Ha raac.

,CAC motn” AACVIL] He pasrioaara ¢ MHGOpPMaIs OTHOCHO CIIOpa3yMeHIs MeXKAY
aKI[MOHepuTe, KaKTO M 3a TaKMBa, KOMTO MOTaT 4a OTPaHMYaT IIPeXBbpASHeTO Ha aKIUM MAU
IIpaBOTO Ha raac.

5. CoIecTBeHM A4OTOBOPU Ha APY’KeCTBOTO, KOUTO MOpaXaaT AeViCTBUe, M3MeHST
ce mMaM ce IIpeKpaTsABaT IOpaayM IpOMsAHa B KOHTpOJa Ha ApPYy>XeCTBOTO IIpH
OoCbhbIIecTBsIBaHe Ha 3aAbAXUTEAHO ThProBo MpejaaraHe, M HOCAeAVIINTe OT TsIX, OCBeH
B cAydamuTe, KOTaTo pa3kKpMBaHeTO Ha Tasy MHpOpMaLus MOXe Aa IPUINHI CEpMO3ZHI
BpeAu Ha APY>KeCTBOTO; M3KAIO4YeHNe II0 IPeAXOAHOTO M3pedeHMe He ce IIpyaara B
cAydauTe, KOraTo Apy>XXeCTBOTO e AAbXHO Ja paskpue mHpopManusaTa Mo cuaaTa Ha
3aKOHa.

APy>KecTBOTO CBbC CIIelialHa MHBECTUIIMIOHHA I1e1 He MOXKe Aa OCBIIeCTBsBA IIPSIKO
AeMHOCTHUTe I10 eKCIL10aTallls U IOAAPBKKa Ha IPpUAOOUTUTE HEABVDKIMU UMOTIL.

JApPy>KecTBOTO ChC CIelyalHa MHBECTUIIMOHHA Ile] Bb3JAara Ha e4HO MAN IIoBede
TBPIOBCKM ApYy>KecTBa, paslloJaraliy ¢ HeoOXojuMaTa OpTraHM3anusi U PecypcH,
00CAy>XKBaHETO U IOAABP>KaHETO Ha NPUAOOUTUTE HEABVDKMMM WMOTV, BOAEHETO U
CbXpaHsABaHETO Ha OTYETHOCT I KOPECIIOHAEHIIN:I, KaKTO M M3BbpPIIBaHETO Ha APYIU
HeoOXO0AMMU AEVTHOCTI.

[Tapuunnute cpeacTBa M ILeHHUTe KHIKAa Ha ApPY’KeCTBOTO CbC CIIelMaJHa
VHBECTUIIVIOHHA I1e] Ce ChbXpaHsBaT B OaHKa-Aero3urap.

baHkaTa-geniosutap M3BbpIIBa BCUUKM ILAAIIaHNS 3a CMeTKAa Ha APY>KEeCTBOTO ChC
crela/ZHa MHBECTUIIVOHHA [Ie/ IIPU CIla3BaHe Ha YCAOBUATA, IIPeABUAEHN B HETOBILS YCTaB U
IIPOCITIEKT 3a IyOAMYHO ITpeAlaraHe Ha IIeHHI KHIDKA.

CpraacHo ckal09eHNTe AOTOBOPM, KbM AaTaTa Ha II0ZaBaHe Ha OT4eTa 4PY>KecTBO 10
cmucbaa Ha ua.27 or 3ACNIAC wa ,CAC Vimorn” AACHUL] e ,,Asro IOHMOH ITpomrspric”
EOOJ, a banka-genosurap e ,, Texcum bank” AJ.

XIV. Wadopmammsa mno 4a20, aal, t1 or Hapegda Ne 2 or 09.11.2021 r. 3a
ObPBOHAYAAHO M IIOCA€ABallO pa3KpmBaHe Ha WHE@OpMAIMSI IIPpM IIyOAWIHO
npeajaraHe Ha IIeHHV KHVDKa ¥ AOIIyCKaHe Ha IeHHM KHIDKAa 40 TBProBusA Ha
peryaupas masap.

1. M3B’bp1HeHI/I CTpOEXN, pEeMOHTU N l'IO.Zl,O6peHI/I;I Ha HeABVIKVIMNUTE NMMOTN

Hpe3 rnepnoda HsiMa U3BbPIIBaHM PEMOHTU I HO,ZI,O6peHI/I}I Ha HeABVIKUMIUAT UMOT.
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2. OTHOCUTEeAHMSI AsI1 Ha HeIllaTeHNTe HaeMM, AV3MHIOBU U apeHJAHl BHOCKU
CIIpsIMO 061uaTa CTOVIHOCT Ha B3eMaHWsITA, npomsTmvamy OT BCMYIKM CKAIOYEHM OT
APYXKeCTBOTO CIIOpa3yMeHIsI 3a HaeM, AU3VHT 1 apeHAa

% crpsiMo oOmaTa
KbMm CTOVIHOCT Ha
N o 31.12.2024 1. B B3eMaHMsITa KbM
pea HaummenoBanmne X1A.4B. 31.12.2024 roa.
1 | Henmaatenu Haemu 65 79.27%

Hemaarenu oo61mo 65

OO0111a CTOMHOCT Ha B3eMaHMIsITa

KbM 31.12.2024 1. 82

XV. Paskpuane Ha mHpopManusa o 1a.31 or 3SACUNAC
1. ludpopmanus 3a Aeda Ha aKTMBUTe, OTAAA€HN 3a IIOA3BaHe Cpelly 3ariaamjaHe,
CIIPSIMO OOIIVISI pasMep Ha MHBECTULINNTE B HeABVDKMIMY MIMOTYL

(onosecmsieatie no 4A.31, ar.1, m.1 om 34CM1ILAC)

Kbm 31.12.2024 r. moprdeiisa OT MHBECTUIIMOHHU UMOTH BKAIOUBA:

CroiHocT A4 B OOIIMsI pa3Mep Ha
nn
Orgasanu o HaeMm NI 10 323 xma.as. 100.00 %
OO01mo N 10 323 xma.as. 100.00%

KoM 31.12.2024 1. apy>xectsoTo e nmoayunao 10,64 % ot gbaxumure 3a 2024 1.
HaeéMU Ha HeABVIKVIMU UMOTU.

2. lupopmanust 3a mpogak0a 1AM IIOKYIIKa Ha HOB aKTVB Ha CTOMHOCT, HaJBMIIIaBama
¢ 5 Ha cTO OOIIaTa CTOMHOCT Ha MHBECTULIMNTE B HEABVIDKUMI UMOTIAL
(onosecmsieare no 4a.31, ar.1, m.2 om 34CHILIAC)

Bux pasaea I 1.1 - VInBecTMIIIOHHA geMHOCT Ipe3 2024 1.

3. Asia Ha aKTMBUTE HA APYXeCTBOTO CbC cCHelMalHa WHBECTUIVIOHHA Iiel
VHBeCTHUpaIio B HeABVDKMMM JMMOTM B pe3yATaT Ha AelHOCTTa IIO IIOKyIKa Ha
HeABIDKVMMM VIMOTHM ¥ BeIHM IIpaBa BbpPXy HeABIDKMMM VIMOTH, M3BbpIIBaHe Ha
CTPOeXMN U IIOAOOpeHNs, C Iiea IIPejOCTaBsAHEeTO MM 3a yIpaBaeHWe, OTdaBaHe IIOJ,
HaeM, AM3VHT MAY apeHaa 1 IIpojak6arta mm.

(onogecmsgare na ungopmauus no 4a.31, ar.1, m.3 om 34CULIAC 3a cnassare HA USUCKEAHUIMA HA
ur.5, ar.7 om 3ACNLAC - nai-marxo 70 na cmo om akmueume Ha OpyxKecmeomo cocC Cneuuarna
UHEECMULUOHHA UeA, UHEECTUPAULO 6 HeOSUXUMU UMOTU, KdM Kpas HA 6CAKO mpumeceiue cAredsa
da 6vde 6 pesyamam na detinocmma no 4A.5, ar. 1, m. 2)
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CTOVMHOCT B XI1A.4B.

514 B OOIIMsI pasMep Ha

nn
HBecTIMOHHY IMOTHU 10 323 98,85 %
Apyru akTusu 120 1,15 %
OO01110 aKTUBIU 10 443 100,00 %

4. /sia OT OpYTHUTE MPUXO0AW 3a CbOTBeTHaTa (pMHAHCOBA TOAVHA Ha APYKeCTBO CbC
crenyaaHa MHBeCTUIIMOHHA ITe] MHBECTHMPAIO B HeABIDKVMM MMOTH B pe3yaTaT Ha
AelHOCTTa IO IHOKYIIKa Ha HeABJVDKMMM MMOTHM M BeIlfHM HpaBa BbpXy HeABVDKVIMI
MIMOTM, W3BbpIIBaHe Ha CTPOEXM ¥ MOJ00peHMs], ¢ Iea IPejOoCTaBAHETO MM 3a
ylpaBaeHNe, OTAaBaHe 1104 HaeM, AM3UHT AW apeHJa U IIpojaxk0aTa rM.

(onogecmsgarie na ungopmauus no 4a.31, ar.1, m.3 om 34CULIAC 3a cnassare HA USUCKEAHUIMA HA
yA.5, ar9 om 3ACNLAC - Haii-marxo 70 na cmo om OpymHume npuxoou 3a cobomeemHama
punaricosa 200una Ha OpyxKecmeo CoC CReUUAIHA UHEECTHULUOHHA UeA, UHEECTHUPAULO 6 HEeOSUKUMU
umomu, caedséa 0a 6voe 6 pesyamam na dertnocmma no 4A.5, ar. 1, m. 2.)

Peaaunsupanure npuxoau OT HaeM Ha MHBECTUIIVOHHM MMOTHU B pa3Mep Ha 75 X1A.4B.,
nipeactasassaT 100,00 % OT BCMYIKM IPUXOANL.

5. lnpopmansi BHB Bpb3Ka C AOINYCTMMMTe MHBecTMINMM IIo 4a.25, aa.l-5 ot
34CnnaAcC.

(onogecmsgare na ungopmayus no 4a.31, ar.1, m.3 om 34CULIAC 3a cnassare HA USUCKEAHUIMA HA
425, ar.1-5 om 34CNIAC)

v »,CAC Vimotn” AACHIL] He e mHBecTHpalo cBOOOAHUTE CU CPeACTBa B IIeHHU
KHIDKa, U34ad€HN UANU TapaHTUPaHU OT Abp>KaBa YleHKa U B OAaHKOBU AENO3UTU B OaHKI,
KOUTO UMarT IIpaBo Ja M3BbPIIBAT AETHOCT Ha TEpUTOPUATA Ha AbprKaBa U1€HKa;

v Apy>XecTBOTO He e MHBeCTUpalO B MIIOTeYHM OOAMTaIium, AOIyCHaTH A0
THPTOBUS Ha MACTO 32 THPrOBUS B Abp>KaBa 4A€HKa;

v Apy>XecTBOTO He e UHBeCTUpPaAO B APYTM ApyKeCTBa CbC CIeluaJHa
VHBEeCTUIVIOHHA 11e4, MUHBeCTUPAIV B HeABVKVIMY UMOTH;

v APpy>KeCcTBOTO He e MHBeCTUPaao B ClelaAn3ipaln APy>KecTsa I10 44. 28, aa.
1 or 3ACNLIAC;

v ApyXecTBOTO He € MHBeCTUPaAo B TpeTU AUIia II0 CMUChAA Ha 4a. 27, aA. 4 oT
3ACULIAC;

6. Inpopmaiiisi BbB Bpbh3Ka C 00IUTe OTrpaHMYeHNs 110 4a.26 aa.1m aa.2 or 3ACULTAC.
(onosecmsgarie na ungopmayus no 4a.31, ar.1, m.3 om 34CHULAC 3a cnasearie HA USUCKEAHUAMA HA
4A.26, ar.1 u ar.2 om 34CHUILIAC)

v ,,CAC Nmotn” AACHII He e 0Ge311eun a0 9y>XKAM 3aAbAKEHNUS U He € IIPeA0CTaBIUAO I
IIOAY4YA0 3aeMU OT ANIIA, pa3ANIHY OT OaHKY;

v Apy>KecTBOTO He € eMUTUPAAO AbATOBY LIEHHN KHIKa, KOUTO Aa ObAaT AOIIYCHATH A0
TBHPTOBISA Ha peryAupaH Masap;

v' TIpes 2024 r. ,,CAC motn” AACIHIL] Hsima B3eTu OaHKOBU KpeANUTH;
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7. Unpopmarms 3a HeABVDKMMITE MIMOTH Ha TEpUTOPUATA Ha ApyTa Abp>KaBa 4JeHKa,

II10 AP KaBU.

(onosecmsgare Ha unpopmayus no wr.31, ar.1, m.4 om 34CHULAC)

Apy>XeCcTBOTO HAMa HeABVDKMMM MIMOTO Ha TEPUTOPISTA Ha APyra AbpsKaBa 4AeHKa.

8. ilnopmarms 3a npeoOpasyBaHe Ha (pMHAHCOBUS pe3yaATar IO peja Ha 4a.29 aa.3 or

3ACHUIIAC.

(onosecmasgarie na uripopmayust no 4r.31, ar.3 om 34CNILAC)

HopmatuBHO
H3UCKBaHEe

®unancos pesynrar Ha "CJIC Umotn" AJICUL] 3a
neproga: 01.01.2024 - 31.12.2024 r.

CTOHHOCT B JIeBa

CUETOBOJHA Ieyaada

464 155.59 1B.

CYETOBOJIHA 3aryda

wI.29,a1. 3, T.
1 or 3ICHIIAC

YBeanuen/HamalieH ¢ pa3xoauTe/PUXoaUTe OT
MOCJeABAIIY OIEHKH HA HeABMKMMHU UMOTH;

YBennuenne

1 158 224.56 n8B.

Hamanenue

-1 590 664.90 ns.

w1, 29,a1. 3, T.
2 ot 3CHULIJIC

YBeanden/HamaJieH cbC 3aryoure/meyanonre ot
c/1eJIKM 110 NPeXBbpJisiHe Ha COOCTBEHOCTTA BbPXY
HeJABHKMMH HMOTH;

YBennuenue

Hamanenue

wI.29,a1. 3, T.
3or3aACULAC

YBesmueHn/HaMajleH B TOANHATA HA MPEXBBHPJIsSHE
HA COOCTBEHOCTTA BHPXY HeIBUKUMHU HMOTH C
MOJIOKHTETHATA/OTPHIATETHATA PA3JIMKA MEKAY:

a) npoJaxHarta 1i€Ha Ha HEABUIKUMMUSI UMOT

YBennuenue

Hamanenmne

0) cymara OT UCTOpHYECKaTa [IeHA Ha HEJABMIKUMUS
AMOT Y TIOCTIE/IBALIIUTE Pa3XO/AH, JOBEIH 10
yBeNMYeHNE Ha OajaHcoBaTa My CTOMHOCT

YBennuenue

Hamanenue

11, 29,a1. 3, T.
4 or 3CULJIC

YBeanven/HamaJjieH cbC 3aryoure/neyanonre o
Npoaa:k0u, 0TYETEHH B FOIMHATA HA CKIIOYBaHe
Ha IOroBOPH 32 (PMHAHCOB JIM3UHT;

YBennuenne

Hamanenue

1. 29,a1. 3, T.
5 o 3CHULIJC

VBeanuen/HaMalieH B rOAMHATA HA U3THYAHE HA
CpoKa Ha 10roBopa 3a GUHAHCOB JIM3HHT C
MOJIOKHTEHATA/OTPHIIATETHATA PA3JIMKA MEKAY:

a) MpUXo/a OT MpoAaKOaTa Ha HEABMKIMHUS UMOT,
BITMCAH B HAYAJIOTO Ha CPOKA Ha JIOrOBOpa 3a
(hMHAHCOB JIM3WHT;

YBennuenne
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Hamanenue

0) cymara oT UCTOpHUYECKaTa [IeHa Ha HEABIKAMUS
AMOT Y TIOCTIE/IBALIIUTE Pa3XO/AH, JOBEIH 10
yBeNMYeHHEe Ha OajaHcoBaTa My CTOMHOCT;

YBennuenne

Hamanenmne

w1 29,a71. 3, T.
6 or 3ICULIJIC

HamaJjien B roquHaTa Ha M3BBPIUIBAHETO UM C
TUIAIAHUATA 32 JUXBHU N0 THJITOBH EHHH KHUKA
nmo wi. 26, an. 2, . 1 or 3ICUIAC u no 6ankoBu
KpeauTH 1o 4. 26, ax. 2, 1. 2 ot 3IACALIAC,
HEBKJIIOYEHHU B 0TUYETA 32 BCEOOXBATHUS J0XO0/;

w1 29, a71. 3, T.
7 ot 3ACHULIJIC

HamaneH B rognHaTa Ha H3BbPUIBAHETO HM C
IUIAIAHHUATA 32 HOracsiBaHe Ha IJIABHUITH 110
JBJTOBH IEHHH KHHKA MO0 4. 26, aa. 2, T. 1 oT
SACULAC u no 6aHKOBHM KPeAUTH MO 4Wi. 26, aj.
2, 1.2 ot 3ICHUI/IC;

CyMa 3a pasnpeacjasiHne Ha JUBUACHT;

31 715.25 nB.

ToguuieH AMBUAEHT - HE MO-MAJKO OT 90 Ha cTO OT
neyajadara 3a (pMHAHCOBATA rOIMHA, OMpe/IeJieHa
MO pefa HA aj1. 3 ¥ IPH CNa3BaHe Ha
H3UCKBAHUATA HA Y. 247a oT THLProBcKusi 3aKoH.

28 543.73 aB.

UwncTta CTOWHOCT Ha UMYIIECTBOTO 10 Wi. 247a, an. 1
0T T’BproBCKUsl 3aKOH;

10 413 896.27 ns.

Karmmrana Ha npyxecTBoTO, o "PesepBer” n
Ipyrute GOHIO0BE, KOUTO IPY>KECTBOTO € IUIBXKHO J1a
o0pa3yBa 10 3aKOH WJIM yCTaB ChITAcHO Wi. 247a, ai.
1 ot THproBeKusi 3aK0H;

4 619 700,33 nB.

yj1. 247a, an. 3
or T3

Kopurupan pa3mep Ha TOJMIITHAS TUBUICHT, B
CBHOTBETCTBUE € Wi. 247a, an. 3 oT TeproBeckus 3aKoH:
TThawanusma na ousudenm ce u3ebPUIBam 00
pasmepa Ha newanbama 3a CbOmMeemHama 200uUHd,
HepasnpeoeieHama nevandoa om MUHAIU 200UHU,
yacmma om ¢hono "Pesepsen’” u Opyeume ¢pondose na
OpPYIAHCECmBOmo, HA0XEbPIAUWA ONPeOeieHUsi OM
3AKOHA UNU YCMABA MUHUMYM, HAMAJIEH C
Henoxpumume 3a2you om npeoxoOHu 200UHU, U
omyucnenusma 3a ¢pono "Pezepsen” u opyeume
Gonoose, Koumo OpysHcecmeomo e ONbAHCHO 0d
06pa3ysa no 3aKOH UL YCmas.

28 543.73 ns.

9. Indpopmanuist 3a mpuUTeXXapaHme As10Be NAY aKIIUI B TPETH AnIia 1o 4a.27, aa.4 ot

3ACHULIAC

(onosecmsigare na unpopmauyus no uar.31, ar.4 om 34CNILAC)

Apy>KecTBOTO He NpuUTeXKaBa Aj140Be MAU aKUMU B TpeTU Aulia 1o 4a.27, aa4d ot

3ACULIAC.

10. Inpopmarnist BbB Bpb3Ka € M3MCKBAaHUATA IIpU yUupeAsiBaHe MAN IIpUAOOMBaHe Ha

ydacTue B crieffuaan3supaHo apyxecrso mo 1a.28 or 3ACUITAC.
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»,CAC Vimotu” AACHI] He ydyacTBa B yupeasBaHeTO AU B IIPUAO0OMBaHETO Ha 4s110Be
UAU aKIUU B THPTOBCKO APY>KeCTBO (CHeluaau3ipaHoO APY>KeCTBO), UMITO U3KAIOUUTEAEH
IpeAMeT Ha JAEMHOCT e NpuAoOMBaHe Ha HeABVOKMMM MMOTHU M BeIHM IIpaBa BBLPXY
He/BVKMMU MMOTH, U3BbPIIBaHe Ha CTPOEKM U ITOA0DPeHNs], C I1eA MPegoCTaBsIHeTO UM 3a
ylpaBAeHue, OTAaBaHe 1104 HaeM, AU3VHT AU apeHJa U IpojakOaTa 1M.

11. UndopMmariysa 3a Tpua00OUTH 3eMeAeACKU 3eMIL.
(onosecmsgarie na uripopmayus no 4r.31, ar.7 om 34CNLAC)

ITpes 2024 r. Apy>kecTBOTO He e IIPUA0DOMA0 HOBU 3eMeAeACKN 3eMIU.
XVI. OnosecTsiBaHe Ha gpyra nmH¢opMalus ornpejeaeHa ¢ Hapeao0a.

Boprpemmnara napopmanms, omosecreHa ot ,C/AC Mmotn” AACHUII, moxere Aa

HaMmepuTe B Ipoduia Ha KOMIIaHIATa B WWW.X3News.com, KaKTO I Ha MUHTepHeT CTpaHuIlaTa
Ha ApY>KeCcTBOTO www.slsimoti.bg.

ILIYAN  Digitally signed

X by ILIYAN
Zafirov  zafirov Dinev

I'p.Codust V3bAHUTEA€H AUPEKTOD: piney 208013

13.03.2025 1. Wausu Aunes
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AOKAAA
3A
MN3ITBbAHEHUE HA TIOANTUKATA 3A Bb3HAI'PAKAEHUSITA
HA Y1EHOBETE HA CbBETA HA ANPEKTOPUTE
Ha ,,CAC Umorn” AACUL] 3a 2024 t.

Msroreen Ha ocHoBanme ua. 12 ot Hapea6a Ne 48 nma Komucusra sa ¢punancos
Haa3op ot 20 mapT 2013r. 3a M3MCKBaHMATA KbM Bb3HarpaxxAeHusTa

C pemrenne nHa OOmIoTO CHOpaHMe Ha Apy>KecTBOTO OT 24.06.2024 r. e mpepasraesaHa
u npueta 6e3 usmenenus [loanTtuka 3a Bb3HarpakeHnsTa, paspadoTeHa cbraacHo 4a1.116s,
aa.l or 3akoHa 3a IIyOAMYHOTO IIpejJaraHe Ha IleHHIU KHIDKa, B cboTBeTcTBIe ¢ Hapeaba No
48 na Komucmsara sa ¢uuancos Hagsop ot 20 mapr 2013 r. 3a M3UCKBaHUATA KbM
Bb3Harpa’keHusiTa.

Hacrosamusar Aokaag ce Ipeacrassd Ha BHMMaHMero Ha OOmoro cpOpaHme Ha
aKIIIOHepUTe Ha APY>KeCTBOTO M OTpas3sBa HauMHa, II0 KOMTO IIOAMTMKAaTa 3a
Bb3HarpakAeHnsTa e mpuaarada npes 2024 r. Tsa orpasssa ¢pakTnuecKoTO IIpularaHe Ha
Kputepunte 3a popMupaHe Ha Bb3HarpaxkJeHusAra Ha uyaeHoseTe Ha C/ Ha Apy>KecTBOTO,
3azerHaan B npuerata Hapeagba No 48 ma K@H ot 20.03.2013 r. Lleara e mpmusanyane u
3agbpsKaHe Ha KBaaupuuupanu u 10514 yaeHose Ha C/J, KouTo ga pabOTAT MOTUBUPaAHO U
B IHTepec Ha APY>KeCTBOTO I aKI[MIOHepPUTe, KaTO M30srBaT MOTeHIaAeH I pealeH KOHPAUKT
Ha VHTepeci.

1. Undopmayus omHocHO npoyeca Ha 63emane HA peuleHus npu onpedersame Ha
noAumukama 3a 6b3HAZPAKIEHUAMA, BKANOUUINEAHO, AKO e NPUAOKUMO, uHPopMayus 3a
Mandama u cbcmasa HA Komumema no 6b3HAZpaXOeHusma, umeHama Ha GbHUHUME
KOHCYAMAHMU, YUUMO YCAY2U ca OUAU USNOA36AHU npu onpedeAsHemo Ha noAumuxkama 3a
6b3Hazpaxdenuama

INoantukara 3a pp3Harpaxgenmsra Ha ,CAC Vmotn” AACHLI e paspaboreHa ot
CpBeta Ha gUpeKTOopuUTe Ha Apy>kecTBoTo. IIpn paspaboTaHeTo i1 He ca IT0A3BaHM BHHIIHU
koHcyaTaHTu. [Ipean npnemane na Hapeaba No 48 na Komucusara sa ¢punancos Hagzop ot 20
Maprt 2013 1. 3a M3MCKBaHMATa KbM Bb3HarpaxaeHnsata CbBeThT Ha AMPEKTOPUTE € CAeAs1a 3a
IpuAaraHe Ha OTHOCMMMTe HOPMaTUBHM  paslopeidy KbM  oOllpejeAsHe  Ha
pp3Harpaxkaennsita. I[Ipes 2024 r. CpBeThT Ha AUpPEKTOpUTe He e IpaBul IIPejA0KeHN A0
O61m0TO chOpaHMe Ha aKIIMOHepUTe OTHOCHO IIPOMEHM BhB Bbh3Harpask/JeHusATa Ha 4AeHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE Ha APY>KeCTBOTO.

2. Undopmayus ommocHO oOmHOCUMEAHAMA MeXecm HA NPOMEHAUBOMO U
NOCMOAHHOMO 6b3HAZPAXIeHUe HA YAeHOBeme HA YNPpASUMeAHUMe U KOHIMPOAHUME OPIaHi

Yaenosere Ha ChBeTa Ha AMPEKTOPUTE Ha APY>KeCTBOTO I10AydaBaT CAMO IIOCTOSIHHO
Bb3HarpakAeHue.

IToayuyaBanute oT uaeHoBeTe Ha CbBeTa Ha AUPEKTOpPUTe AOI'bAHUTEAHU
BB3Harpa’kAeHILsI ca CboOpa3eH! C IIOCTUTHATUTE OT APY>KeCTBOTO MKOHOMIYECK! pe3yATaTu
IIpe3 OT4eTHNS ITepuod. JomrbAHNTeAHUTe Bb3HATPaXK A€HNS OTINTAT CTAOMAHOTO ChCTOSIHIE
Ha APY’KeCTBOTO B IIepuoJ Ha MKOHOMMYeCKa CTarHaouisl M 3aTPy4HeH JOCTBI A0
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KpeAUTHpPaHe U 3alla3BaHeTO Ha ITepCIeKTUBNUTe 3a MKOHOMIYEeCKM pacTexX Ipy I10A00psBaHe
Ha OM3HecKAMMara B cTpaHarta u B EBpomna.

IIpes 2024 r. uyaenosere Ha CbBera Ha JupexkTopure Ha /pyKecTBOTO, He ca
I10Ay4YaBaAV IIOCTOSIHHY AW AOITbAHUTEAHU Bbh3Harpak AeHmsl.

3. Unpopmayus omnocno xpumepuume 3a NOCMUIHAMU Pe3YAMamu, 63 0CHO6A Ha
Koumo ce npedocmasam onyuu Evpxy axKuyuy, axuyuu Ha Opyxxecmeomo uiu Opyz 6ud
NPOMEHAUB0 6b3HAZpaxOenue u obscHenue kak kpumepuume no 4a. 14, ar. 2 u 3 donpunacam
3a 0bAZOCpoUHUmMeE UHIepecy Ha OPYxKecme0mo

He ce mpeasmxaa npejocrassHe Ha daeHoseTe Ha ChbBeTa Ha AMpPeKTOpUTe Ha
APY>KeCTBOTO Ha OILMM BbPXY aKUUM, aKIIMN Ha APY>XKeCTBOTO UAU APYT BUJ IIPOMEHANBO
Bb3Harpax4eHue, 11opagau KOeTo He ca pa3pa60TeHI/1 1 CBbP3aHM C TOBa KPUTEPUIL.

4. ITosacnenue Ha npurazanume Memoou 3a npeyenka 0ary ca UsHvAHeHU Kpumepuume
3a nocmuzHamume pesyamamu

IIpes 2024 roguna, uaseHosere Ha (CbBeTa Ha AUPEKTOpUTE He ca II0AydaBaAu
Bb3HArPa>kA€HN U He ca IIpMAaraHy MeTOA! 3a IpelieHKa U3I'bAHEeHIEeTO Ha ITIOCTUTHATUTe
pesyaTaTi.

5. HoAacnenue omHOCHO 3A6UCUMOCHINA MeXOY HOAYYEHOMO 6b3Hazpaxodenue u
nocmuziamume pesyrmamu

ITpes 2024 r. uaeHoseTe Ha CbBeTa Ha AMPEKTOPUTE, He Ca ITOAYyINAY Bb3HaTpaskAeHNs.
B Tasu Bpb3Kka He e HaaAMIle 3aBUCUMOCT MeXAY Bb3Harpak4eHMeTO I ITOCTUTHATHUTe
pesyaTaru.

6. Ungopmayus omnocno ocnosnume naawyanus u 060cCHO6KA HA 200UMHAMA CXeMA
3a usnaauwgane Ha 60HYcu u/uAYu Ha 6cudKY OpYyzu HenapuuHy 0ONBAHUIMEAHY 6b3HAZPAKIEHUS]
[Tpes 2024 1. Apy>KeCcTBOTO He e IIpMJlaralo cxema 3a M3ILAallaHe Ha OOHycH 1/man

APYTU HellapMIHU AOITbAHUTEAHY Bb3HaTrPaXk AeHI.

7. Onucanue Ha OCHOSHUME XAPAKMEPUCUKU HA CXeMAmMa 34 O0ONDAHUNMEAHO
000p0BOAHO NeHCUOHHO oOcuzypAeéane U UHPOpMAUUs OMHOCHO nAAMeHume u/uru
JbAKUMUME 6HOCKYU O OPY>KECIBOMO 6 NOA3A Ha JupeKmopa 3a Cbomeemuama GuUHAHCO6a
200UNA, K02AMO e NPUAOKUMO

Apy>kecTBOTO He 3arlJallja 3a CBOS CMeTKa BHOCKU 3a AOITbAHUTEAHO A00POBOAHO
IIeHCHOHHO OCUTYpsIBaHe Ha udeHoBeTe Ha ChBeTa Ha AUPEKTOPUTE.

8. Undopmavus 3a nepuodume Ha omaazane HA USHAAWAHEMO HA NPOMEHAUBUIE
6b3Hazpaxdenus

Apy)KeCTBOTO He 1n3Ilidallia IIPOMEHAVBU Bb3HATIpa’kKA€HII Ha 9Y1€HOBETE Ha CobBeTa
Ha AVPeKTOPUTe, TIOpaay KOeTO He e IPpUAOKIMa MHpOpMans 3a IepruoAy Ha OTAaraHe Ha
n3rilalaHeTo Ha TaKlMBa Bb3Harpa>xAeHusl.

9. Undopmayua 3a norumuxama na obe3ujemenusima npu npekpamseéane Ha
dozosopume
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B gorosopure Ha useHosete Ha CbBeTa Ha AMPEKTOpUTE He ca NpeABUAEHU
oOeslleTeHNMsl IIpM IIpeKpaTsBaHe Ha JAOTOBOPUTE, IIOpaaul KOeTO He € IIPUAOXKIMAa
uHpOpPMaIs 3a TaKuBa OOe3IIIeTeHs.

10. Unpopmayus 3a nepuoda, 6 Koiimo axyuume He mozam d0a 6’vdam nPexevLPAIHU
u onuuume 6bpXYy axyuu He mozam Jda 0vdam YnpaxHAeawu, Npu NPOMEHAUEU
6b3HAZPANIeHUS, OCHOBAHU HA AKYUU

Apy)KeCTBOTO He IIpeABNM>KAa IIpeAOCTaBsJIHE Ha YA€HOBETE Ha CeBeTa Ha
AVIPEKTOPUTE Ha ONLVU BHPXY aKUUM UAM aKIUM Ha APY>KECTBOTO, IOpaju KOeTO He e
NpMAOKMMa MHPOPMans 3a IIeproja, B KOMTO aKI[UNTe He MoraT 4a ObaaT IpeXBbpASHU U
OIILIMMTE BbPXY aKI[UM He MoraT 4a ObaaT yIIpaKHABaHM.

11. Undpopmayus 3a noaumuxama 3a 3anaseéame na onpederen Opoil akyuu 0o Kkpas Ha
Mandama Ha 4AeHoeeme HA YNPAGUMEAHUmME U KOHMPOAHUME OpIaHu cAed usmuvane Ha
nepuoda no m. 10

Apy>XecTBOTO He cAe/Ba ITIOANTHKA 3a 3alla3BaHe Ha ollpejeaeH Opoii akumm 40 Kpast
Ha MaHgaTa Ha yaeHoseTe Ha CbBeTa Ha AMPEKTOpUTe cAe/ U3TIYaHe Ha OllpejeeH IIepuod,.

12. Undopmayus omnocHo 00z060pume HA UAEHOGeme HA YNPAGUIMEAHUME U
KOHMPOAHUME Opzanil, 6KAIOHUIMEAHO CPOKA HA 6ceku 002060p, cpoKa HA npedusséecmue 3a
npexpamsaéane u demairu omHocHo obesujemenusma u/uau Opyzu JbAKUMU NAAULAHUS 6
CAYUall HA NpedCcPoUHO npexpamsaearie

12.1. lanan Aunes — Yaen va CbBeTa Ha AMpeKTOpUTe

a. Cpok Ha gorosopa — 40 U3TM4daHe Ha MaHJara, KaTo MOXe Ja ObJe MpensdupaH
0e3 orpaHNYeHILs;

6. Cpok Ha mpeAn3BecTie 3a IIpeKpaTsBaHe - Oe3 IIpeAn3BecTie

B. JleTaiiay OTHOCHO oOe3IeTeHusATa 1/UAU APYTU AbAKUMMY I1AaIIaHuUs B CAydall Ha
IIpeACPOYHO IIpeKpaTsBaHe — He ce IpeABIDKAaT TaKuBa OOe3IIeTeHMs U/MAU APYTU
ILAaIaHms;

12.2. Banvo VBanos — Yzen Ha ChBeTa Ha AUpeKTOpUTe

a. Cpok Ha gorosopa — 40 U3TM4aHe Ha MaHJara, KaToO MOXe Ja ObJe MpensdupaH
0e3 orpaHNYeHIs;

6. Cpok Ha mpeau3BecTre 3a IpeKpaTsaBaHe - 0e3 IIpeAu3BecTue

B. JleTaiiay OTHOCHO oOe3IeTeHusATa I/UAU APYTU AbAKMMMY I1AAIIaHuUs B CAydail Ha
IIpeACPOYHO IIpeKpaTsBaHe — He ce INpeABIDKAAaT TaKuBa OOe3IIeTeHMs U/MAU APYTU
ILAaIaHNs;

12.3. Eaena Angonosa-Kocrosa — Yaen Ha CbBeTa Ha AMpeKTOpUTe

a. Cpok Ha gorosopa — 40 U3TM4aHe Ha MaHJara, KaTo MOXe Ja ObJe MpensdupaH
0e3 orpaHIYeHILs;

6. Cpok Ha mpeAn3BecTiie 3a IIpeKpaTsBaHe - Oe3 IIpeAn3BecTie

B. JleTaiiay OTHOCHO oDOe3IeTeHusATa 1/UAU APYTU AbAKMMMY I1AaIIaHus B CAydall Ha
IIpeJCpOYHO IIpeKpaTsBaHe — He ce IpeABIDKAAT TakKupa OOe3IeTeHMs W/uaAu Apyru
ILAaIaHNs;
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13. ITvaen pasmep Ha 6b3HAZpAXKIeHUEMO U HA JpYyzuime MAMepuarny CIMUMYAU Ha
yreHo6eme HA YNPAGUMEAHUmME U KOHMPOAHUME OpzaHy 34 cbomeemnama PunHancoséa
z00una

IIpes 2024 r. yaenosere Ha C/A nHa ,CAC MIMOTN” AACHI] He ca noaydasaam
Bb3Harpax4eHrue 1104 HKakBa c])opMa.

14. Undopmayun 3a ev3narpaxoenuemo Ha 6CAKO Auye, koemo e OUAO HAeH HA
ynpasumeren uru konmpoaren opzan 6 ,CAC UMOTN” AJCUI] 3a onpederen nepuod npes
dunancoeama zoduna

a) WbAHUS pasmep HA USHAGMEHOMO U/UAU HAYUCAEHO 6b3HAZPAXOeHUe HA AULEMO 34
coomeemHama YuHancosa 200Una

UYzaen Ha CbBeTa Ha BobsaarpaxaeHue B
Io3vms
AVpEKTOpUTe AeBa

MNansu Aunes Manbannresen yaen "Ha CbBera Ha 0,00
Anpexropute oT 24.04.2015 r.

Bauno IIBanos Mambanuteaen uyaen nHa CobBera Ha 0,00
Aupekropute ot 24.04.2015 r.

Eaena AngoHoBa- | Yaen na CbBeTa Ha AUPEKTOpUTE OT 0,00

KocroBa 24.04.2015 1.

0) sv3nazpaxodenuemo u dpyzu MAMmepuarHu u HeMAamepuarHy CIuMyAU, NOAYUeHU om
Autiemo om Opykecnea om couyama zpyna

ApyXecTBOTO He € 9acT OT UKOHOMIYecKa IpyIia, IopaAu KoeTo 4aeHoBeTe Ha ChBeTa
Ha AMPEKTOPUTE He Ca II0Ay4aBaal Bb3HAarpaKA€HU: U APYTU MaTepuaAHu 1 HeMaTepuaAHu
CTUMYAM OT APYTU APY>KeCTBa OT TpyIIa.

6) 6v3HaAzZpaxderie, NOAYUEHO 0m Autemo nod popmama Ha pasnpedererue HA neUArdamMa
u/uiu OoHycU U OCHOBAHUAMA 34 NPed0CABIHEINO UM

Hama aune, uyasen nHa CbBeTa Ha AUPEKTOPUTE, KOETO Ja € IOAYYMAO
BBb3HarpakJeHne 1o/ ¢gopmara Ha pasrpejeseHne Ha medaabarta m/man 6onycn ot ,CAC
motu” AACHUII.

ITpes 2024 r. HAMa cayyay HOpU KOUTO AuIlaTa HaTOBapeHM C (PYHKIIUU II0
ylpaBAeHUe, Hajg30p MAUM KOHTPOA Ja ca IOAYyYUAU AOIBAHUTEAHO (IIPOMEHAMBO)
Bb3HarpakeHue oOBbP3aHO C pe3yATaTuTe Ha AefHOCTTa o4 opMara Ha pasnpejedeHne
Ha nedaa0aTa 1/mau OOHyCH.

2) 6CUMKU OOMDAHUMEAHU NAAULAHUS 34 YCAY2U, NnpedocmaseHu om AUUemo UEvH
o0uvaiiiume my GyHKYUU, K02armo no0o0HU NAAWAHUS CA QONYCMUMU CHZAACHO CKAIOUEHUS C He20
dozosop

B aorosopure 3a ympasaeHue U HaA30p, HsIMa AOTOBOPEHOCT 3a M3IlJalllaHe Ha
AOII'bAHUTEHN CYMIU B CAydall Ha IIpeAOCTaBeHU YCAYTH, OT AULIETO U3BBH OOMYalHITE My
¢yHknum. B Tasu Bpb3Ka Takusa IpeAOCTaBeHU AOITbAHUTEAH! YCAYTU He Ca U3BBPIIBAHI,
CHOTBETHO He ca M3IlAallaHN.

0) naameromo u/uiu Havucaero obesujemerue no 10600 npexpamseare Ha yHKyuume my
10 6peme Ha NOCAeOHAMA PUHANCO6A 200UHA
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[Ipes roauuata Ha uaeHosere Ha C/ He ca mJamjaHM U/MAM HauMCASBaHU
o0esITeTeHIsI 110 TI0BOA IIpeKpaTsBaHe Ha PYHKIUUTE VM.

e) 00uwa oueHKa Ha 6CUMKU HenapuuHu 00AAzU, NPUpasHenu HA Gb3HAZPAKOEHUS, U3GLH
nocouerume 6 oyxeu “a” - "0";

Uzaenosere Ha C/J He ca moay4yaBaAu HelapudyHu o0aary, IpUpaBHEHN Ha
Bb3Harpak A€HII.

K) UHPOpMALL U OMHOCHO 6CUMNKY NPedoCasetl 3aeMu, NAAUAHUS HA COUUAAHO-OUMOEU
pasxo0u u 2aparuuy om OpyxKecmeomo UALU OM Hez06U ObUulepHU OPYXKecmea UAU 0pyeu 0pyxkecmed,
Koumo ca npedmem Ha KOHCOAUOAUUS 6 200UULHUS MY GUHAHCOE OMUer, SKAIOUUMEAHO 0AHHU 34
0CMAGAULAMa HeUSNAAMeHa Hacm u AUXeume

IIpes roamnara Ha uaeHosere Ha C/l He ca IpejOCTaBsIHM 3aeMu, ILAaIfaHU Ha
COLMAAHO-OMTOBM pasxoAM M TapaHIIUM OT APY>KeCTBOTO WUAM OT HEIOBU ABIIEePHU
Apy>KecTBa.

15. Unpopmayusn no omnowenue Ha akyuume u/uAu onyuume bpxy axyuu u/uru
Opyzu cxemu 3a CMUMYAUpPAHE 63 OCHOBA HA AKUUU:

a) Opoil HA npedroXKeHume ONUUU EbpXY AKUUU UAU npedocmaserume aAKUUu Om
OpyKecmeomo npes Cbomeemuama GuHAHCO6a 200UHA U YCAOBUAMA, NPU KOUMO CA NPeoroKeH,
CbomeemHo npedocmaser;

0) Opoil Ha ynpaxHenume OnYyUU bPXY AKYUY npe3 CoomeemHnama uHarcosa 200UHa u 3a
écaKa om max, Opoil HA aAKyuume u ueHama HA YNpaxHseane HA ONUUIMA UAU CIOUHOCMMA HA
AUX6AMA 10 CXeMAMA 30 CMUMYAUpare Ha 0a3a aKyuu KoM Kpas Ha PuHarcosama 200UHa;

6) Opotl Ha HeynpaxHenume ONUUU GbPXY AKUUU KbM Kpas HA PuHaxcosama 200uHa,
BKAIOUUMEAHO 0AHHI OMHOCHO MAXHAMA UeHaA U 0Ama HA YNPaxHA6aHe U Couyectmeer YCA0sUs 3a
ynpaxmseare Ha npasama;

2) 6CAKAKGU NPOMEHU 6 CPOKOGene U YCAOGUAMA HA COULLCEY6ALLU ONLUL 6DPXY AKUUU,
npuemu npe3 puHancoeama 200Ua.

Coraacno Iloantnkara 3a Bb3HarpakgeHusIta Ha yaeHosete Ha C/l He e mpeaBujeHa
BB3MO>KHOCT 3a IIpejOCTaBsiHe Ha aKUUU V/VAM ONIUN BBbPXY aKUNI UAU APYTU CXeMHU 3a
CTUMyAVpaHe Bb3 OCHOBa Ha aKIIMI ¥ TaKuBa He ca M3I1AalllaHy AV IPejOCTaBIHI.

16. I'oduwro usmenenue Ha 6b3HAZPAXIEHUEINO, pesyAmamume Ha IPYxKecmeomo u
HA cpednus pasmep HA 6b3HAPAXKIEHUAMA HA OCHO6A HA NBAHO pabomno epeme Ha
CAYKUmMeAume 6 JpyYKecmeomo, KOumo He ca dupexmopume npe3 npedxodnume nowe nem
Punancosu zo0unu, npedcmasenuy 3aedHo 1o HAYUH, KOUMo 0a N0360AA6a CoNOCMABANE.

Iloxasarean B aesa/Toauua 2024 2023 2022 2021 2020 2019

Bp3HarpakgeHne Ha BCUUKA
qaeHose Ha C/

Bpoii na aunara uaenose va C/

CpeaeH pazmep Ha
Bbh3Harpaxaenne Ha 1 anie or CJ

Br3narpakgeHus Ha OCHOBa
ITbAHO pabOTHO BpeMe Ha

167 360

108 154

23710

23136

19 830

12 823

64




,CAC Imotn” AACHUI]

CAY>XKUTEANTE B APY>KECTBOTO,
KOUTO He ca AMPEKTOpU

Cpeano-cincpyeH 6poit Ha
CAYKUTEANUTE B APYXKECTBOTO,
KOUTO He ca AMPEKTOpU

Cpesen paamep Ha
Bb3HaTpakAeHn:ATa Ha 1 aAniie Ha
OCHOBa ITbAHO PabOTHO BpeMe Ha
CAYXXUTeANTe B APY>KeCTBOTO,
KOUTO He ca AMPeKTopu

83 680

54 077

11 855

11 568

9915

12 823

Heren ¢guHaHCOB pe3yaATaT Ha
APYKeCTBOTO

464 156

4179 875

3273424

-9 741

-11 005

-12 707

T'oanmmo usmeHeHme B
OpOLeHTN

Cpesen pazmep Ha
Bbh3Harpaxaenne Ha 1 anie or C4

Cpegen pazmep Ha
Bb3HarpaxkJeHusta Ha 1 auie Ha
OCHOBa ITbAHO pabOTHO BpeMe Ha
CAYKUTEANTE B APYXKECTBOTO,
KOUTO He ca AMPEKTOpU

54.74%

356.14%

2.48%

16.67%

-22.68%

17.31%

Heren q)]/IHaHCOB pe3yartaT Ha
APY>KECTBOTO

-88.90%

27.69%

33 705.6%

-11.49%

-13.40%

-98.50%

17. Undopmanyus 3a ynpaxnsaeane Ha 6b3IMOXKHOCMMA A ce USUCKA épbujane Ha

HPOMEHAUBO 6’b3ﬂa2pﬂ>l€0€ﬂue

B moamTukara 3a Bb3Harpa’kA€eHlsITa € IIpeaBriAdeHa Bb3MOJKHOCT 3a BpbIllaHe Ha

IIPpOMEHANMBO Bb3Harpa>XA€eHre B Cquaﬁ, ge TaKOBa Ce I11041y4aBa.

CpraacHo nporpamara 3a Ipuaarade Ha IIOAUTHKaTa 3a Bb3HarpakAeHmsTa 3a 2024

I. HE Ca M3ldamadm AOITbAHNUTEAHN Bb3HATPa’KAC€HII 1104, KaKBaTo U Ja € cl)opMa, Inopaau

Koeto uHPOpMaIMsA 3a yIpakHeHa

Bb3Harpa’x4eHre e HelIpnA0>Xrma.

Bb3MO>KHOCT 3a BpbllaHe€ Ha

IIPOMEHAVBO

18. Undopmayus 3a écuuku OMKAOHEHUS OM npouedypama 3a Npurazanemo Ha

IToaumuxama 3a 6b3HAZPAKIEHUAMA 616 BP3KA C U3ELHPeIHU 00cmoamercmea no 4A.11,
aA.13, 6KAIOUUMEAHO pas3sicHeHue HA ecmecmeomo Ha u3ebHpedHume obcmosmercmsa u
nocousame Ha KOHKpemHume KOMnHOHeHmMU, KOUMo He ca NPUAOKeHL.

INToanTnkaTa 3a Bb3HarpaxAeHusTa He IpeABIDKAa OTKAOHEHNS OT MpolieAypaTa 3a
IpMAaraHeTo ¥ BbB Bpb3Ka C M3BbHpeAHU oOcrosATeacTBa 10 ua.ll, aa.13, BKAIOUMTEAHO
passcHeHNe Ha eCTeCTBOTO Ha M3BbHPeAHUTEe ODOCTOATeACTBA M IIOCOYBaHe Ha KOHKPETHUTE
KOMIIOHEHTH, KOUTO He ca IPUAOKEHI.

Ilpozpama 3a npurazane Ha noAumukama 3a 6v3HAzpaXeHuama 3a caedéawyama GuHanco6a
200una UAU 34 NO-0BABZ nepuod

3a caegpamata 2025 punaHcosa roanHa CpBeTsT Ha gupexTopute Ha ,,CAC IMOTI”
A/JCHULI npeaaara Aa IpoABAXKN Aa He U3I1allla Bb3HarpakAeHns Ha uaeHosete Ha CA.
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e Viausu AunHeB — HsIMa TaKoOBa;
e Banpo lBaHOB — HSIMa TaKoOBa;
e FEaena Angonosa-KocroBa — HIMa TaKOBa;

Yazaenosere Ha C/ npuemar, ye Ipu psi3ka IpoMsHa BbB (PUHAHCOBO-CTOIIAHCKUTE
IOKazaTeAy, He3aBUCHMO Jaau Ie ObJaT BBB Bb3XOAAIA MAM HU3XOASAIIA II0OCOKa,
[Iporpamara 3a onpegeasiHe Ha Bb3HarpaXkAeHusTa Iie Obae IIpepasraejaHa 1 OTpa3eHuTe B
Hesl IIPOMeHN I1je ObAaT PUeTH 110 HaaAeKeH pea.

Undopmayua 3a omnpasenu npenopvku no npedxodnus 00kAad 3a 6b3HAZPAKIEHUAMA U
onosecmsagane no KAKbe HAYUH ca 63emu npedeud mesu npenopvKu

ITo mpeaxoAHUs AOKAaJ 3a U3IIbAHEHNE Ha ITIOAUTHKATA 3a Bb3HarpaXk A€HIITa He ca
OTIIPaBSIHY IIPEOPBKU OT aKI[MOHEp UAV HEroB IIpeACTaBUTe], ydacTBalll B PeAOBHOTO
3aceaaHue Ha oOmioTo ce0panue Ha ,CAC IMOTIN” AACHLI.

JoKaaapT ce myOAMKyBa Ha MHTepHeT crpaHunara Ha ,CAC VIMOTI” AACHUL]
(http://www.slsimoti.bg/) eanoBpemeno ¢ roaumtHMA PpuHAHCOB OTUeT 3a 2024 . 11 € A0CTBIIeH

3a cpok ot 10 roauum.

ILIYAN
. Digitally signed by
Zafirov bssen™
. 09:58:49 +02'00'
I'p.Codma Vamrbanuteaen aupekrop: Dinev
13.03.2025 1. Mansana Auxes
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Aekaapanysi 3a KOpIOpaTUBHO yIIpaBAeHue
mo 4a.100H, aa.7, t.1 ot 3IITIIIK

1. ndpopmanyst mo 4a. 100w, aa. 8, T. 1 oT 3aKk0OHa 3a Iy0AMYIHOTO NIpeAlaraHe Ha eHHN
KHIVDKA

»,CAC MMOTUN” AACHULL cnassa mo uneaecboOpasHocT HanmonasHms Kogekc 3a
kopnopatusHo ynpasaenne (HKKY), npuer or Haninmonaanara komucust 3a KOpriopaTuBHO
yipasaeHue n o400pex or Komucusra 3a ¢prHaHCOB Hag30p KaTO KOAEKC 3a KOPIIOPaTUBHO
ynpasaenue 1o 4a. 100y, aa. 7, . 1 BbB Bpb3Ka ¢ aa. 8, T. 1 or 3akoHa 3a Iy0AMYIHOTO
npegaarase Ha 1ieHHu KHioka (3ITIILK) ¢ Perrrenne Ne 850-KKY ot 25.11.2021 r.

2. adpopmarmst mo 9a. 1008, aa. 8, 1. 2 ot 3IIIIIK

BobsHarpaxgeHneTto Ha M3I'BAHUTEAHOTO PBKOBOACTBO, OIIpedeleHO B JAOrosopa 3a
yIlpaBAeHNe, HiMa ITPOMeHANB KOMIIOHeHT. He ce mpeasmkaa rpegocrapsiHe Ha YydeHOBeTe
Ha CbBeTa Ha AMPeKTOpUTe Ha APY>KeCTBOTO Ha ONIINM BbPXY aKI[UM, aKIIM/ Ha APY>KeCTBOTO
AU APYT BUA IIPOMEHAUBO Bb3HarpakAeHue, opaAy KOeTo He ca pa3pabOTeHM U CBbpP3aHN
C TOBa KpUTEPUIL.

CrpykrypaTa Ha C/ e B choTBeTCTBME C 4a. 1163, aa. 2 ot 3IIIILIK, HO mopaan crierndukara
Ha AeVHOCTTa Ha APY>KEeCTBO CbC CIIeIjMalHa MHBECTUIIMOHHA Ilel, Bb3Harpa’kKAeHUeTO Ha
He3aBICUMIs 4A€H He MOXe aa ObJe olpeseleHO Ha Oa3a KOHTPOAHM (PYHKIIVM U yJacTye B
3aceaaHIisl.

C mnpepasraeganara u npuera Oe3 maMmeHenms Ha 24.06.2024 r. or OCA na ,CAC
Nmotn”AACHUL] Tloantnka 3a Bb3HarpakKAeHusATa ce IIpeABU>KJa Bb3MOXKHOCT B ObJellle
obmoTro cpOpaHmUe Ja ompedeAr U IHPOMEHANBO (AOIMBAHUTEAHO) Bb3Harpa’kJeHUe 3a
Y/eHOBeTe Ha ChBeTa Ha AMpeKTopuTe II04 ¢opmaTa Ha IIpeMuyu, OOHyCH, MaTepUalHU
CTUMYAM, TAaHTHEMU Bb3 OCHOBA Ha OOEKTUBHU U M3MEPUMU KpUTepuy, KOUTO e Obaar
KOHKpeTHO (OpMyArpaHy, aKo 00III0TO chOpaHue Ha aKIIIIOHepHTe 0400pY M3IIAaIlaHeTO Ha
IIPOMEHAVBO Bb3HarpakAeHIe.

JApy>KecTBOTO cI1a3Ba CTPMKTHO HOpMaTHBHaTa ypeba 1 400puTe IIPaKTUKM 10 OTHOIIIeHe
Ha paskpusaHeto Ha nHpopmanus. ,C/AC Mimotn”AACHL] nma paspaboTeHa mporeaypa 3a
MepKITe Cpelry 340ymnoTpeba ¢ BbTpemHa mHpopManusa. Beika mpoMsHa B ITpolleca Ha
paskpmuBa"He Ha wnHOpManus, KOATO Ce Hajara IIOpajgy Bb3HNMKHAAUM KOHKPETHU
obcTosiTeACTBAa M IIPUYMHMY, IIOAAEXU 3aAbAXKUTEAHO Ha IIpejBapUTeAHO OJ00peHIMe OT
PBKOBOACTBOTO Ha KoMIlaHuATa. Ilpes 2024 r. He e HacTbIIMAa HpOMsHa B IIpolleca Ha
paskpuBaHe Ha MHPOPMAIIVLL.

CoBersT Ha AupexTopuTte nMa IIpasuaa sa pabora, KouTO He ChbAbp>KaT eTIHM acriekTu. Ha
cBoe 3acegaHne, mposegeno Ha 20.02.2018 r., CbBeThT Ha gupekTopuTe IIpue ETiaeH Kogekc,
KOMTO AaBa KOHKPeTHN IIVICMeHM HaCOKM 3a eTUYHO IOoBejeHne. ETHHmIAT Kogeke Ma 3a 11ea
Aa yCTaHOBMU IIpaByAaTa 3a II0BeeHNe Y IIPUHITUIINTE, KOUTO PBKOBOACTBOTO M CAY>KUTEAUTE
Ha ,CAC IMOTIN" AACIULI caeasa aa U3ITbAHABAT IIPU UAM I10 TIOBOJ, OChIIIECTBBAaHETO Ha
IIPaBOMOIIILATA VM.
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PbKOBOACTBOTO Ha ApY>KecTBOTO HsAMa MNNUCMeHM IIpaBMAa 3a OpTaHU3MPaHeTO U
IIPOBEKAaHeTO Ha o0IuTe ChOpaHs, HO PHKOBOACTBOTO Ha APY>KeCTBOTO CAeABa CTPUKTHO
U3MCKBaHUATAa Ha JelicTBalllaTa HOPMaTUBHa ypegDa M yCTaBa Ha APY>KeCTBOTO OTHOCHO
CPOKOBe 1 ChAbp>KaHIe Ha MaTepuaAaunTe KbM JAHeBHISA peg 3a 3aceqaHne Ha OCA. ITokanara
3a OCA ce M3roTssi ¢ MaKCMMaaHa AeTallAHOCT U CbOOPa3HO HOPMaTUBHITE M3UCKBaHM, KaTO
ce ITIOCOYBAT BCUUKM IpeasaraHy permreHus. I[To Tosum HaumH BCeKu akIIMOHep MOXe Ja ce
3aro3Hae C AHeBHIS peJ U IIpeAA0XKeHIsITa 3a pellleHs OT MOMeHTa Ha HeIfHOTO IyOAM4YHO
OIIOBecCTsIBaHe, KOeTOo e B CpoK Hali-mazako 30 guu nipean gartata Ha 3aceganue Ha OCA.

Beska cpimecTseHa IlepuoauyHa M MHI[MAEHTHa MHQOpMAIusA ce pasKpuba He3aOaBHO.
Apy>KecTBOTO e ChODPasnA0 AeIMHOCTTa CU C AelicTBalllaTa HallOHaAHa HOpMaTuBHa ypea0a,
KakTO M C eBpoIlelickaTa IIpaBHa paMKa C JAMPEKTHO HPUAOXKEHMe B HalMIOHAAHOTO
3aKOHOJAaTeACTBO.

CriassaHeTo Ha IIpeNIOPBKUTE, 3a4€THAAN B TO3M KOAEKC, BOAU A0 yKpelBaHe Ha 4OBePUETO
u aobporo ume Ha JpyKecTBOTO, IIpeAOTBpaTsBaHe Ha HellpogeCrOHaAHO IIOBejeHe,
HEe3aKOHHM elicTBuss 1 Kopymnnus. KogekchT BbHaAbIIaBa CTaHAapTUTe 3a  A00pO
KOPIIOpPaTMBHO yIpaBAeHUe U OTpassiBa IIeHHOCTUTe — 3aKOHHOCT, OTIOBOPHOCT,
npoQecuoHaAu3bM, — NPeAIpPUeMYNBOCT,  AOSAHOCT,  IPO3PAyHOCT,  ITOYTEHOCT,
OesrrpucTpacTHOCT, paboTa B eKMI U HapTHBOPCTBO, ObpP3M M IOAOXKUTEAHM peakluu B
UHTepec Ha akiuoHepure u /py>KecTBOTO, PaBHOIIOCTaBeHO TpeTMpaHe Ha aKIMOHepuTe.
Hos acniexT B KOpmopaTmBHOTO yIipaBAeHUe U A0OpuUTe IPaKTUKM, KOMTO B MOCAEAHUTE
TOAVMHIU U3AM3a Ha IpejeH 11aaH u e gobasen B HKKY nipu nocaeanara My akTyaamsanms ot
2021 r. u axtyaausupas M.06.2024 1., e TeMarTa 3a YCTOMYMBO pa3BUTHE Upe3 IOCTUTIaHe Ha
0asaHC MeXAY COLIMaAHNUTE ¥ €KOAOTMIHITe IPUHINIIN. ¥ CTOMUMBOTO pa3BUTHe Ma 3a I1el
Aa OTTOBOPM Ha IOTPeOHOCTUTE Ha HACTOAIIOTO IIOKOAeHue, Oe3 Ja mM3lara Ha PUCK
CII0COOHOCTTa Ha ObAelIUTe ITOKOASHMS 4a IOCpeniaT COOCTBEeHIUTe CU Hy KA.

KbM HacTosAmms MOMEHT Apy>KecTBOTO HsaMa IIpMeTa IMCMeHa IIOAMTUKA 3a YCTOMYMBO
pasBuTHe, KOATO Aa OOXBalla BCUYKM TeMM, CBbP3aHM C IIOCTUTaHETO Ha 0aJaHC MeXAy
PasBUTMETO Ha APYXKECTBOTO UM MKOHOMMYECKOTO, COLIMAAHOTO ¥ eKOAOTrOoChOOpasHOTO
pasBuTHe Ha cpedarta, B KosATO To ¢yHKIMoHMpa. Jocera 3a , C/AC VMmoru”AACHUL] He ca
BB3HUKBaAY IPOOAEMHM Ka3yc, CBbp3aHM C KOPYIIIMOHHN IPaKTUKY, HapylllaBaHe IIpaBaTa
Ha 4YOBeKa 1AM HeeKOA0roCchoOpasHM JAeMHOCTM OT CTpaHa Ha APY>KeCTBOTO MAU HEeroBu
KoHTpareHTN. KopriopaTuBHOTO pbKOBOACTBO He ToAepupa I He AOITyCKa II0A00HM ITPaKTUKI
B CBOATa AEVHOCT U Ce aHTakupa 4a pa3paboTu u IIpyueMe IOAUTUKA ¥ KOHKPeTHI IIpaBiaa,
C KOeTO Aa rapaHTHpa ITIOCTUTaHe Ha 3a10KeHUTe IIeAN.

3. Madopmarmst mo 4a. 1008, aa. 8, . 3 ot 3IIIIIK

B ,,CAC Nmotn”AACHUL] e nsrpageHa cucreMa 3a BbTpeIlleH KOHTPO., KOATO TapaHTHpa
e(eKTUBHOTO (PYHKI[MOHNMpPaHe Ha CUCTEMMUTE 32 OTYETHOCT U pa3KpuBaHe Ha MHPOPMaIIVL.
Cucremara 3a BbTpelleH KOHTPOA ce U3rpaxkaa 1 PyHKIIMOHMPA U C OTAe uAeHTuduumpane
Ha PIICKOBeTe, ChITHTCTBAIIN AeIHOCTTa Ha Jpy>KeCcTBOTO 1 ITOAIIOMaraHe TSAXHOTO e(peKTUBHO
ylpaBAeHue.

,CAC Mmotn”AACHLI nipuaara mnpasuaa U HpoleAypy, peraaMeHTupamiy epekKTuBHOTO
¢yHKIIMOHMpaHe Ha CHUCTeMUTe 3a OTYETHOCT I pasdKpuBaHe Ha MHPOpMaUMUsI OT
apyxectsoto. Ch3jaseHaTa cucteMa 3a yIpasJeHue Ha PUCKOBeTe OCUTYpsBa e(eKTUBHOTO
OCBIIeCTBsBaHe Ha BbTPeIleH KOHTPOA IIPU Cbh34aBaHETO U YIIPaBA€HMETO Ha BCUYKU
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¢upmeHn AOKyMeHTU B T.4. (PMHAHCOBUTE OTYETU U Apyrara peryAmpaHa MHpoOpMaLus,
KOATO Jpy>KecTBoTo e AABXKHO Aa Pa3KpuBa B CbOTBETCTBIE ChC 3aKOHOBITE pa3Iiopel0n.
INoanTtukata 110 yIIpaBAeHMeTO Ha pUCKOBeTe ce IIplilara MHTeIpypaHo M CbOOPa3HO C BCUYKI
OoCTaHaAM IIOAUTUMKM M IPUHLIMIIN, perdaMeHTHpaHU BbB BbTpemrHurte akrose Ha ,C/AC
Mmorn”AACULL

4. Unpopmanusa oo 4a. 10, naparpa¢l, 6yxsn ,8“, ,r“ ,e“ ,3“ n ,u” or aAupexTnsa
2004/25/EO ma EBpomerickmsi mapaamMeHT U cbBeTa oOT 21 ampma 2004 OoTHOCHO
npejaO’KeHMsTa 3a IOrablllaHe, CbIAaCHO pasmopeaOara Ha 4a. 100H, aa. 8, T.4 oT
SIIIIIK

- ,CAC Mmotn”AACHL] HAMa 3HauMMM IIPpeKM MAM KOCBEHM aKIVOHEpPHM y4acTus II0
cMrchaa Ha 41.85 ot Jdupekrusa 2001/34/EO.

-,,CAC Vimorn“AACVHILI HAMa akiimy, KOUTO Aa AaBart ClleliaAHM IpaBa Ha KOHTPOA.

- He ca Haaume orpannyeHns BppXy IIpaBarta Ha rdac, KaTo HallpyMep OrpaHUYeHNUs BbPXY
IIpaBaTa Ha raac Ha IIpuUTe>XXaTeAlTe Ha OIlpejeleH IPOIeHT mAu Opoll raacose, KpalHNI
CpOKOBe 3a yIpakH:iBaHe Ha IIpaBaTa Ha Idac MAM CHUCTEMMU, IIOCPEJCTBOM KOUTO 4pe3
CBTPYAHIYECTBO C APY>KeCTBOTO (PMHAHCOBUTE ITpaBa, IPejOCTaBeHN Ha IIeHHUTe KHIDKa, ca
OTAeAeHN OT IIpUTeXXaBaHeTO Ha [IeHHNTe KHIDKA BbB Bpb3Ka ¢ akiuure, usgagenu or ,CAC
Mot AACHILI.

- IIpaBnaara 3a n30op Ha uaeHose Ha CbBera Ha gupexTopute Ha ,CAC Vimotn”AACHI] ca
ypeAenu B YcraBa Ha APYy>KeCTBOTO.

- ITpasomommsara Ha yaeHosete Ha CbBera Ha Agupextopure ,CAC IMOTI* AACHUL] ca
ypeAeHN B ycTaBa Ha APY>KeCTBOTO.

5. Madopmarmst mo 49a. 1008, aa. 8, . 5 ot 3IIIIIK
»,CAC Vimotn”AACULI ce yripaBassa ot CbBeT Ha AU peKTOpUTe.
KoM 31.12.2024 r. ApyXKecTBOTO ce HpeACTaBAsSBa U yHOpaBAsBa OT M3IbAHUTEAHUTE
aupexropu Vausn 3adupos JAunes n Banbo Crosnos lBaHOB 3aeAHO U BCeKM eAUH
CaMOCTOSITeAHO.
ChbBeT Ha ApeKTOpuUTe

1. Mansan 3adpunos Junes

2. Banno Crosnos VBaHos

3. Eaena Huxkoaaesa Angonosa-Kocrosa
CpBeThT Ha AMPEKTOpUTE ce PbKOBOAM B CBOsATa paboTa OT ycCTaBa M BbTPEIIHNTe
YCTPOJICTBEH!M aKTOBE, M3MCKBaHMATA Ha 3aKOHa M B 3alllUTa Ha aKIMOHEPUTEe U BCUUKU
3aliHTepecoBaH! ANIIA.

OaureH KoMuUTeT
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Paborara Ha CbBeTa Ha gupexkTopure ce nnogromara ot Oauren komurer. Herosara geitHocT
e B CcboTBeTcTBUe ¢ 0400peH or OOmoro cpOpanme Cratyr Ha OAWTHMA KOMUTeT. 3a
pesyaTtatute OT cBoATa AeyiHOCT OAUTHUAT KOMMTET Ce OT4MTa eXXeroAHo Ipea OOIjoTo
cpOpaHme Ha aknuoHepure. Ha 29 rounu 2017 r. O6moro ceOpanue Ha akunonepure Ha ,,C/AC
Nmotn” AACHUL] nsbpa OgureH KOMUTET € MaHAAT OT 3 TOAVHU B CA€AHNA ChCTaB: ATaHaCKa
Aonuesa VBaHnosa, Muaena Jumurposa Pamkosa-/1i00enosa, Banso CrosHos VBaHOB.
CpoTBeTHO Oente yTBbpAeH I IpaBMHAHNK 3a 4€/HOCTTa Ha OAUTHIS KOMMUTET.

Ha 5 okromspn 2020 r. O6mjoro crbpanne Ha akunonepure Ha ,,CAC Mimorun” A ACHL n3dpa
VBa Xpucrosa l'apsancka-CodusiHcKa 3a HOB He3aBUCHM UAeH U mpeaceiatea Ha OauTHIA
KOMITeT 3a CPOK OT 5 rOAMHI KaTo 0CBOOOAM OT I1OCTa Ha IIpejcejaTel gocera 3aeMasdara ro
Atranacka JonHueBa VIBaHOBa, 1 IIOAHOBU 3a HOB CPOK OT 5 TOAMHN MaHAaTa Ha OCTaHAANUTe
4y/eHoBe Ha OAMTHIS KOMIUTET, a UMeHHO — Muaena Aumunrposa Pamkosa-/1i00eHosa 1 Banbo
CrosiHos VBanos. Ha ceijoro 3acesanme oOmoTto cpOpaHme Ha aknuonHepure Ha ,,CAC
Nmortu” AACVILI ipue HOB cTatyT Ha OAUTHMS KOMUTET.

Yzaenose Ha OAUTHMS KOMUTET Ca:

1. VBa Xpucrosa l'apsancka-Codusracka — IIpeaceaatea u He3aBrcum 4aeH
2. Mmnaena Aumutposa Parmikosa-/1106enosa — Yaen
3. Banpo Crosanos JBaHoB - Uaen

6. Vlnpopmarprst 1o 4a. 1008, aa. 8, 1. 6 ot 3IIIIIIK

,CAC VIMOTI” AACHL] He npmaara IOAMTHMKA Ha MHOIrooOpasyue IIO OTHOIIEHMe Ha
yHpaBUTeAHUs OpraH Ha APYy>KecTBOTO BbB BPb3Ka C aclekTy, KaTo Bb3pacT, 104 UAU
obOpasosaHue 1 rnpodecnonaseH onut. YaeHosere Ha ChBeTa Ha AMPEKTOPUTeE ce U30Mpar OT
ObmoTo cpbpanmne Ha akiuoHepure. Bogemu ¢daxkropm ca Kaampuxais, yrIpaBAeHCKU
yMeHIs, KOMIIeTeHTHOCT, IpodecroHaleH OIMUT B KOHKpeTHaTa cdepa Ha AeMHOCT I

IIOCTUTHATUTE pe3yATaTn.

Hacrosmara gexkaapanus 3a KOpIIOpaTUBHO YIIpaBAeHle e HeOTMeHHa JacT oT l'ogumtHus
AoKaag 3a aertHocrra Ha ,CAC VIMOTI” AACHL, xoiiTo e npuet Ha 3acedanue Ha CpBerta
Ha AVIpeKTOpWTe Ha APY>KeCTBOTO.

ILIYAN Digitally signed by

. ILIYAN Zafirov
Zafirov Dinev

. Date: 2025.03.13
Vansn AVIHEB, Dinev 09:59:09 +02'00'

Manpanurteaen AupeKkTop
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,CAC Imotn” AACHUI]

AEKAAPATIVST

o ua. 100H, aa.4, 1.4 ot 3IITIIHK

Joaynoanucanure,

1. Manan 3adpupos Aunes — lMsmbanuresen aupexkrop nHa ,CAC VMmorn”
AACUILI;
2. Beceanmna l'eoprmesa Mmuxaitaosa — I'a.CuetroBogutea nHa ,CAC Vmorm”

AACULT;

AEKAAPUPAME, ue 40KOAKOTO HM € U3BECTHO:

1. KomnaexrsT roguminn ¢puHaHcosu ordetu 3a 2024 r., chcTaBeHU CHIAACHO
MPUAOXKIMUTE CI€TOBOAHN CTaHAAPTH, OTPa3sBaT BIPHO U YeCTHO MHQpOpManusTa 3a
aKTMBMTe ¥ THacuBuTe, (PUHAHCOBOTO ChCTOsHMe U Iteyaabata Ha ,CAC Vimorm”
AACUILI;

2. ToaumauaT agokaag 3a gernocrra Ha ,,CAC Mmotu” AACHILI 3a 2024 r.
CbAbpP>Ka AOCTOBEpPEH IIperdej Ha pasBUTUETO U pe3yATaTUTe OT AeMHOCTTa Ha
APY>KeCTBOTO, 3ae4HO C OIVCaHIe Ha OCHOBHIUTE PVICKOBE I HECUTYPHOCTH, ITpeA KOUTO
€ U3IIPaBeHo.

Aata: 13.03.2025 1., rp. Codpusa

Aekaaparopu:
Digitally signed
lLI:AN by ILIYAN Zafirov
o
1. ansau 3adupos Aunes Zaflroy /e s

Dinev 09:59:24 +02'00'

VESELINA  Digitally signed
GEORGIVA Sobi
MIHAYLOV MIHAYLOVA

2. Beceanna I'eopriesa Muxaiiaosa  p a0
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JAOKJIAA HA HEBABUCUMUA OAUTOP

J10 AKIIMOHEPUTE
HA CJIC UMOTH A/ICHUII

JoKJjiag OTHOCHO OJAMTA HA (l)I/IHaHCOBl/IH oT4yeT

MHueHue

Hue wusBbpuinxMe oauT Ha ¢uHaHcoBus otyeT Ha CJIC Umotu AJCHUL, (,ApyxecTBOTO"),
ChA'bpPKalll OTYeT 32 PUHAHCOBOTO ChCTOsiHME KbM 31 nekeMBpu 2024 r. 1 OTYeT 3a MevyasabaTa
WJIY 3ary6a U Apyrusi Bceo6XBaTeH [0X0/[, OTYeT 3a IPOMEHUTe B COOCTBEHUs KallUTaJ U OTYeT
3a MapuU4YHHTe IOTOLM 3a TOJMHATA, 3aBbpIUBalla Ha Tas3W JAaTa, KaKTO M MNOSICHUTEJHUTe
NpUJI0KEHUSI KbM QUHAHCOBUSA OTUYET, ChAbpXKallly ChlllecTBeHa MUHPOpMaL s 3a c4eTOBOJHATA
NOJINTHKA U Jipyra N0sSICHUTeHa HHPOopMaLusl.

[To Hallle MHEeHUE, TPUJI0KEHUAT GUHAHCOB OTYET MpPeACTaBs JOCTOBEPHO, BbB BCUYKHU
ChILlECTBEHU acneKTH, pUHAHCOBOTO CbCTOsIHUE HA JlpyecTBOTO KbM 31 leKeMBpU
2024 r. u HeroBUTe PHUHAHCOBU pe3y/ITATH OT JeHHOCTTA U MAPUYHUTE MY MOTOIU 32
roZIMHAaTa, 3aBbplIBallla HA Ta3U AaTa, B CbOTBETCTBUE C MCDO cyeToBOHU CTaHIAPTH,
npuetu ot EC.

ba3a 3a HU3pa3dBAaHE HA MHEHHE

Hue usBbpmiMXMe Hallkg OJUT B CbOTBETCTBUE ¢ MexAyHapoAHHUTe OJUTOPCKU CTaHAAPTH
(MOC). HawrvTe OTTOBOPHOCTHU ChIJIACHO Te€3U CTAaHAAPTH Ca ONMCAHU JOI'bJHUTE/HO B pa3jesa
OT Hamus Aokjaaf ,OTroBOpHOCTM Ha OAUTOpa 3a oAUTA Ha ¢uHaHcOBUA oTdeT’. Hue cme
He3aBUCUMU OT /JIpy>KeCTBOTO B CBOTBETCTBUE C MexAyHapoAHHUs eTHUYEeH KOJEKC Ha
npodecroHa/IHUTE CYeTOBOJUTENU (BKIOYUTEIHO MexayHapoaHu CTaHZApTH 3a
He3aBUCUMOCT) Ha CbBeTa 3a MeX/yHapoJHU CTaHAApTH N0 eTHKa 3a cueToBoauTeu (Kogekca
Ha CMCEC), 3ae/lHO Cc eTUYHUTE M3UCKBAHUA HAa 3aKOHA 32 He3aBUCUMUSA PUHAHCOB OJAUT U
M3passaBaHeTO Ha cUrypHocT no ycroidyusocTTa (3HPOUCY), npuioKUMM N0 OTHOLIEHHWe Ha
HallXs OAUT Ha GUHAHCOBUS OTUYeT B bbirapus, kKaTo HUe U3IM'bJIHUXMeE U HALIUTe APYry eTUYHU
OTTOBOPHOCTH B CbOTBETCTBHE C U3MckBaHUsATa HAa SHOOUCY u Kogekca Ha CMCEC. Hue cuutawme,
Yye OJAUTOPCKUTE J0Ka3aTeJCTBa, OJy4YeH! OT Hac, ca AOCTaTbYHU U YMECTHH, 3a Ja OCUTYPAT
6a3a 3a HallleTO MHEHHUe.

Mazdanena lleemkosa, Pezucmpupan odumop, Ne0659, ep. Codpus, sc.k. ,MaHacmupcku aueadu -
b, Ne61, men:0888444012, e-mail: magdalenacvetkoval @gmail.com



Ki1'ouoBU 0AUTOPCKH BBIPOCHU

KnrwodoBu OJHUTOPCKU BBIPOCU Ca Te€3U BBIPOCH, KOUTO CHIJIACHO HAlIIlaTa HpO(l)eCI/IOHaJIHa
[IpeneHKa ca OUJIM C HAW-roJIIMa 3HAYUMOCT IIpyu 04N Ta HA MHAWBUAYAJTHUA (1)I/IHaHCOB OT4YeT 3a
TEeKyLUd Iepuruoa. Te3u BBIIPOCH Ca pa3rjieJaHu KaTOo 4aCT OT HAllWUA OAWUT Ha Cl)I/IHaHCOBI/IH OoT4eT
KaTo LAJI0O U Cl)OpMI/IpaHETO Ha HallleTO MHEHHEe OTHOCHO Hero, KaTo HHUe He IpeaoCTaBAMe

OTA€JIHO MHEHHE OTHOCHO T€3U BBIIPOCH.

KiouoB OAUTOPCKH BBIIPOC

Kak mo3u Ka1o4o08 odumopcku 8snpoc Geute
adpecupaH npu npogedeHusi om Hac odum

OneHKa Ha HWHBECTULIMOHHU MMOTH -
10323xu1./1B.

IIpunoxxenue 5 KbM QUHAHCOBUA OTYET
KakTo e mocoyeHo B MNpujoxKeHHe 5 KbM
duHaHCOBUA oTUeT, J|pyKeCcTBOTO IpUTEXKaBa
WHBECTUIIMOHHH  MMOTH Ha  CTOMHOCT
10323xua.nB. oleHeHU KbM 31.12.2024r. no
crpaBeJ/IMBa CTOMHOCT.

OueHkaTa Ha chpaBejAJydBaTa CTOMHOCT Ha
MHBECTUIMOHHUTE UMOTH € CJI0KEH MPOILIEC,
KOWUTO Hajlara pPbKOBOJICTBOTO Jla HalpaBH
CbIECTBEHU MNPEAINOJIOKEHUs], pPa3JUYHU
npeleHKd W NPUOJIU3UTESHU OlleHKU. ToBa
00ycJiaBsl MPUCHIAaTa HECUTYPHOCT Ha Te3U
OIleHKH Ha PbKOBO/ICTBOTO.

OLeHKMTe HAa WHBECTHULMOHHHUTE HWMOTH ca
HallpaBeHU oT PBKOBOJICTBOTO ChC
ChJIEUCTBUETO HA HE3aBHCHUMM OILIEHUTEJIH,
BBHIIIHU 33 JIPYKECTBOTO EKCIIEPTHU.

[Topaau ChIIECTBEHOCTTA Ha
MHBECTUIIMOHHUTE UMOTH (IpeACTaB/IsABAILH
99 nmnpoueHTa OT BCUYKA AaKTHUBU Ha
Jpy»KecTBOTO) U NPHUCHIATA HECUTYPHOCT Ha
OllEHSIBAHETO UM, HUEe CMe ONpeJesruau Ta3u
006J1aCT KaTo KJIIDYOB OJUTOPCKU BBIIPOC.

B Tasu o6JjacT HamWKUTe OJAMTOPCKH
npoueypH BKIOYMXA:

e QOuneHka Ha 006EKTHUBHOCTTA,
KOMIIETEHTHOCTTA Y HE3aBUCHMMOCTTA Ha
BBHIIHATE  OLEHUTEeJH, HaeThu OT
JpyxectBoTo. [Iperses Ha o6xBaTa Ha
TSIXHaTa paboTa U YCJOBUSATA, IPU KOUTO
ca 6UJIM aHTAXKHUPaAHU.

e [lpernes Ha KJIKYOBUTE NpeleHKU NpU
omnpeeJsisiHe Ha ClpaBe/iInBaTa CTOMHOCT
Ha HWHBECTULMOHHUTE HMOTH M IIO-
CllelajiHO, NPUJIOKEHUTE OLIEHUTEJICKU
MOJesn u CbIECTBEHUTE
Npe/Ioa0KeHHUS.

e AHasu3 U OLEeHKa Ha aJleKBaTHOCTTa Ha
OCHOBHHUTE IIpELleHKH W [JONYCKaHU4,
M3I0JI3BAaHU OT PBKOBOACTBOTO Ha
JApyx)ecTBoTO;

e [llpernex © oULeHKa Ha M'bJHOTATA,
YMECTHOCTTA M  aJleKBaTHOCTTA Ha
OTIOBECTSIBAHUSATA BbB PUHAHCOBHUS OTUET
Ha APY>eCTBOTO OTHOCHO
VHBECTULUOHHHUTE UMOTH.

Apyra nuH$popmanus, pa3/;inyHa oT PUHAHCOBUSA OTYET M OAUTOPCKUS AOKJIAJ BbPXy HEro

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Jpyrata uHdopmanusd. Jpyrata nHbopManusi, KOsTO
NOJIyIMXMe Mpeau JaTaTa Ha Hallus OAUTOPCKH JOKJAJ, ce ChbCTOU OT JOKJAJ 3a JIEMHOCTTA,
JleKJapanys 3a KOpPHOPaTUBHO YINpaBjeHHWe W JOKJA3J, 3a M3M'bJHEHHWe Ha MNOJUTHKATa 3a
Bb3HArpaXKJAEeHUSTA HU3TOTBEHH OT PBKOBOACTBOTO ChrJacHO [JlaBa cegma oT 3akoHa 3a
CYETOBO/ICTBOTO, HO He BKJIIOYBA GUHAHCOBUS OTYET U HAIIUA OJAUTOPCKH I0KJIA], BhPXY HETO.
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HameTo MHeHHEe OTHOCHO CI)I/IHaHCOBI/IH OT4YEeT He O6XBaL[Ia ApyraTa I/IHCI)OpMaLII/IH N HHE HeE
H3pa3dBaMe€ KdKBATO U [a € cbopMa Ha 3aKJ/ID9Y€HHWE 3a CUTYPHOCT OTHOCHO HeEd, OCBEH aKO He €
HN3PHUYHO MOCOY€HO B AOKJ/IaZJa HU U 10 CTEIIEHTAa, 0 KOATO € MOCO4Y€HO.

BbB Bpb3Ka € Haulvs OAUT HAa GUHAHCOBHS OTYET, HALlaTa OTTOBOPHOCT Ce ChCTOW B TOBA Ja
npoyeTeM Jipyrata MHGOpMaLKs U 110 TO3W HAYMH /1a IPELleHUM Jlajiv Ta3u Apyra uHpopmanus e
B CbILECTBEHO HECHOTBETCTBUE C GUHAHCOBUS OTUET WJIM C HALIWTE MO3HAHMUSA, IPUAOOUTH 1O
BpeMe Ha OJHWTa, WIM MO JAPYr HAYMH H3IJEXAA Ja CbAbpXKa CbIIECTBEHO HENPaBUJHO
JIOKJIaJIBaHe.

B ciyqaii ye Ha 6a3aTa Ha paboTaTa, KOSTO CMe U3BbPIIUJIH, HUE JOCTUTHEM /10 3aKJII0YEHHE, Ue e
HaJ/IUIe ChIECTBEHO HEMPABUJIHO JIOK/Ia/|[BaHe B Ta3H Apyra uHPopMalus, OT HacC ce U3UCKBA Jja
JlOKJIaJIBaMe TO3U QaKT.

HsamMame KakBo Jja 0KJIaiBaMe B TOBA OTHOIIIEHHE.

OTroBOpHOCTH HA PBKOBOJACTBOTO U JIMIATA, HAaTOBApeHM C OGIIO yINpaBJ/ieHHe 3a
¢uHaHCOBUA OTUET

PBbKOBOACTBOTO HOCHM OTIOBOPHOCT 33 M3rOTBSIHETO M JOCTOBEPHOTO MpeJACTaBsHE Ha TO3M
¢uHaHCcoB oT4yeT B choTBeTCcTBUE ¢ MCDO cueToBOAHU cTaHAapTH, npueTd oT EC U 3a TakaBa
CUCTeMa 3a BbTpelleH KOHTPOJI, KaKkBaTO PBbKOBOJCTBOTO OmIpefess KaTo HeobxoAuMa 3a
OCUTypsIBaHe U3TOTBSIHETO HA PUHAHCOBU OTYETH, KOUTO He CbbPKaT ChlLeCTBEHH HENIPABUJIHU
OTYMTAHMSA, HE3aBUCUMO Ja/I1 JbJDKALLY Ce HA U3MaMa WJIY TpellKa.

[Ipy usrorBsHe Ha GUHAHCOBUS OTYET PBKOBOJACTBOTO HOCH OTIOBOPHOCT 3a OLleHsIBaHe
CIOCO6HOCTTA Ha Jlpy»KeCcTBOTO Jia NPOb/DKU J1a QYHKIIMOHMPA KaTo JAeHCTBAIl0 NpeANpUsTHE,
ONOBECTSIBAMKH, KOTaTO TOBa € IMPUJIOXKUMO, BBIPOCH, CBBbP3aHU C MNPEJNOJIOKEHUETO 3a
JleicTBallo NpeANpUsSTHE U U3II0JI3BalKM CYETOBO/JHATA 6a3a Ha OCHOBATA Ha MPeJI0J0>KEHUETO
3a JeHlcTBallo NpeANpUSTHE, OCBEH aKO PBKOBOJACTBOTO He Bb3HaMepsiBa Ja JIMKBUJUPA
Jlpy>KeCcTBOTO WJIM Jla IPeyCTaHOBU JJeHHOCTTa My, WJIM aKO PbKOBOJICTBOTO Ha MPAKTHUKA HAMa
Jlpyra aJTepHaTHBa, OCBEH /ia TOCT'BIIM 110 TO3W HAYMH.

.HPILIaTa, HATOBApPEHH C 06].[.(0 yhpaBJieHHE, HOCAT OTTOBOPHOCT 3a OChIIECTBABAHETO HA HAA30PD
Ha/J nponeca 1o (1)I/IHaHCOBO OTYHTAHE Ha [le)KECTBOTO.

OTI‘OBOpHOCTl/I Ha 0AUTOPpA 34 OAUTA HA (l)l/IHaHCOBl/Iﬂ oT4yeT

HamwuTe nesu ca Jja noJiyduM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa Aaiyu GUHAHCOBUAT
OTYeT KaTo LsJI0 He CbbpaKa ChLIeCTBEHU HeNPABUJIHU OTYUTAHMSA, HE3aBUCUMO JIaJI A'bJ/DKAIL U
ce Ha M3MaMa WJM TIpellka, U Aa M3JajJieM OJUTOPCKHU JOKJaJ, KOWTO Ja BK/IKYBA HAIIETO
OJIUTOPCKO MHeHHe. PasyMHaTa cTeleH Ha CUTYPHOCT € BHUCOKA CTelleH Ha CUTYPHOCT, HO He e
rapaHiys, ye OJMT, M3BbplIeH B cboTBeTcTBUMe ¢ MOC, BUHAru Ije paskpuBa CBbLIECTBEHO
HelpaBUJIHO OTYMTAHe, KOraTo TaKOBa CblleCcTBYBa. HenpaBWJIHM OTYUTAHUA MoraT Ja
Bb3HUKHAT B pe3y/]TaT Ha MU3MaMa WJ/M Tpellka U Ce CYMUTAT 3a ChIeCTBEHH, aKO OU MOIJIO
pa3yMHO Jla ce O4YaKBa, 4e Te, CaMOCTOSATEJHO WIM KaTO CbBKYNHOCT, 6MXa MOTJIM Ja OKaXKaT
BJIMSIHHE BbPXYy MKOHOMMUYECKUTE pellleHUsl Ha MOTpeOUTe/NnTe, B3eMaHU Bb3 OCHOBA Ha TO3HU
$GUHAHCOB OTUET.

Kato wacrt ot OAHNTA B CbOTBETCTBHE C MOC, Hue u3noJ3BaMe HpO(l)eCI/IOHaIIHa peneHKka "
3ala3BaMe l'[pO(l)eCI/IOHaIIEH CKeIITULMU3BbM 110 BpeMe Ha 1ejiud OAUT. Hue CbIIO TaKa:
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— ueHTUPUIMpaMe U OlleHSIBAMe PUCKOBETE OT ChIIeCTBEHU HENpPaBUJIHU OTUYUTAHUS BBbB
$UHAHCOBUSA OTYET, HE3ABUCUMO JIa/IM 'bJKALLM Ce HA M3MaMa WJIM Ipellka, pa3paboTBaMe U
U3ITbJIHSIBAMe OJIUTOPCKU MPOLEAYPU B OTTOBOP HA T€3W PUCKOBE U IOJy4aBaMe OJUTOPCKU
JloKa3aTeJICTBa, KOUTO /1a €a A0CTAaThbYHU U YMECTHH, 32 Jla OCUTYPST 6a3a 3a HallleTo MHEHHUE.
PUCKBT Jja He 6b/Jle pa3KPUTO CHIIECTBEHO HENPABUJIHO OTYMTAHE, KOETO € pe3yJTaT OT
M3MaMa, e I0-BHUCOK, OTKOJIKOTO PHUCKA OT ChIIECTBEHO HENPABUJIHO OTYMUTAHE, KOETO €
pe3yaTaT OT rpellka, ThHA KaTO HM3MaMaTa MOXe Ja BKJOYBAa TAaWHO CIOpPa3yMsBaHe,
danmudunupaHe, npeJHaMepeHH MPOIMYCKH, HU3SIBJEHHS 3a BbBEX/JaHe Ha OJWUTOpa B
3abJIyK/IeHHe, KAKTO U MpeHebperBaHe UM 3a00UKa/IsiHE HA BbTPEIIHUS KOHTPOJT.

— mnoJiyyaBaMe pa3bupaHe 3a BBTPEIIHUS KOHTPOJI, MMall OTHOIIeHWe KbM OJUTa, 3a Ja
pa3paboTUM OJJUTOPCKU TPOILEAYPU, KOUTO Ja Ca TMOJAXOJAIIM TNPU KOHKPETHUTE
06CTOSTEJICTBA, HO He C IleJ1 U3pa3siBaHe HA MHeHHe OTHOCHO e(peKTUBHOCTTA Ha BbTPELIHUSA
KOHTpPOJI Ha /lpyKeCTBOTO.

— OlleHsIBAME YMECTHOCTTA Ha M3IO0J3BAHWUTE CYETOBOJAHM MOJUTHKH WU PA3yMHOCTTA Ha
CUYETOBOJIHUTE NMPUOBJU3UTEHU OIIEHKU U CBBbP3aHUTE C TAX ONOBECTSBAHUS, HAIPABEHU OT
PBKOBO/ICTBOTO.

— JoCTUraMe /[0 3aKJI4YeHHe OTHOCHO YMECTHOCTTA Ha MU3MO0JI3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO Ha CYETOBOAHATA 6a3a Ha OCHOBAaTa Ha NMPEAIOJIOKEHHEeTO 3a JAeHCTBaLl0
npeAnpusiTHe U, Ha 6a3aTa Ha MOJTYYEHUTE OJJUTOPCKU JOKA3aTeJCTBA, OTHOCHO TOBA JaJy €
HaJIUIEe ChIIECTBEHA HECUTYPHOCT, OTHACSIIA Ce 10 CbOUTHS WU YCJI0BUS, KOUTO GUXa MOTJIN
Jla TOPOJSAT 3HAYMUTEJHU CbMHEHUS OTHOCHO CIOCOGHOCTTA Ha Jpy»KecTBOTO Aa NPOA /KU 1A
(YHKIMOHUpA KaTo JeWCTBallo NpeAnpusiTie. AKO HUe JJOCTUTHEM [0 3aKJIYeHHe, ye e
HaJIMIEe ChIEeCTBEHA HECUTYPHOCT, OT HAC Ce U3UCKBA /ia IPUBJIeyeM BHUMAaHUE B OJJUTOPCKUSA
CH JI0KJIJl KbM CBbP3aHUTE C Ta3U HECUTYPHOCT ONIOBECTSIBAHUS BbB QUHAHCOBHUS OTYET MU
B CJIy4ai 4e Te3W OMOBEeCTSIBAHUS Ca HealeKBaTHY, Jla MoguduiinpaMme MHeHUeTO cu. Hamure
3aKJIIOUYEeHUs] Ce OCHOBAaBAaT Ha OJAUTOPCKUTE J0KAa3aTesCTBa, IMOJIyieHH [0 JaTraTa Ha
OJAUTOPCKHUSA HU JOKJAaZ. Bbiemyu cbOUTHSA WM YCI0BUA ob6ade MOraT Jla CTaHAT MPUYHHA
Jpy»XecTBOTO /la IpeyCTaHOBU QYHKIIMOHUPAHETO CH KAaTO JIeMCTBAIl0 IpepUsITHE.

— OlleHsIBaMe ISJIOCTHOTO NpeJCTaBsHe, CTPYKTypa U ChAbp)KaHWe HA (GUHAHCOBUS OTYET,
BKJIFOUUTEIHO OTMIOBECTSABAHUATA, U J]JaI QUHAHCOBUSAT OTUET NPE/ICTABSA OCHOBOTIOJIaraliuTe
3a HEro C/IeJIKU U ChOUTUS 110 HAYWH, KOUTO NIOCTUTA I0CTOBEPHO MPe/ICTaBsHE.

Hue KOMYHHKHUPaMe C JINATd4, HATOBAPEHH C O6LLLO yhnpaBJjieHue, Hapea C OCTAaHAJINTE BBIIPOCH,
I[JITaHUPaHUA 006XBaT U BpeéMe Ha U3II'bJIHEHHWE HAd OJUTa U CbII€eCTBEHHUTE KOHCTATAllUX OT OAUT4,
BKJ/IIOYUTE/JHO CbINECTBEHHN HEJOCTATHIUH BbB BbTPEUIHUA KOHTPOJI, KOUTO I/I,ZLeHTI/ICI)I/IL[I/IpaMe no
BpeéMe Ha U3BBbPIIBAHHUA OT HAC OAUT.

Hue npeanocraBdAMe CbUIO0 TAKa HA JINMLATA, HATOBAPEHHU C 0611_[0 yhnpaBJieHHue, U3dBJIEHHE, Ye CMe
HU3N'bJHUIN NPUJIOXKHUMUTE €THUYHU H3UCKBAHHA BBB BPB3Ka C HE3aBHUCHUMOCTTAa MU 4Ye Iie
KOMYHHKHpPaMe C TAX BCUYKHU B3daMMOOTHOIIEHUA U APYTHU BBIIPOCH, KOUTO 6uxa MOTJIU pa3yMHO
Aa 6'bﬂaT pasrjiexjaHu KaTO HMallyd OTHOIIE€HHWE KbM HE€3aBUCUMOCTTAa HH, a4 KOraTo e
MMPpUJIOKUMO, U CBbP3aHUTE C TOBA MpeAIlIa3HU MEPKH.

Cpe,q BBIIPOCUTE, KOMYHUKHPAHHU C JIMLIATA, HATOBAPEHH C O6I.L[O ylpaBJIeHHEe, Hhe olpeaesidaMme
T€3W BBIIPOCH, KOUTO Ca OUJIM C HaW-TOJIIMa 3HAYUMOCT npu 0oAUTA HaA Cl)I/IHaHCOBI/IH OT4YeT 3a
TEeKylUUd nepruoa U KOUTO CjieJ0BATE/JIHO Ca KJIFOYOBU OAUTOPCKHU BBIIPOCH. Hue onucBame Te3u
BBIIPOCHU B HaAlllMA OAUTOPCKHU AOKJ/JIaJ, OCBEH B CJIy4aWTe, B KOUTO 3aKOH NJIKU HOPMATHUBHA ype,q6a
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BBb3NPENATCTBA HY6JII/I‘-IHOTO OIIOBECTABAHE Ha I/IHd)OpMaL[I/IH 3a TO3W BBIPOC WJIH KOrato, B
HN3K/IIIOYUTEJIHO peJKH C/y4dadH, HUe pelinM, 9e JaZileH BbIIPOC HE CJieiBa [a 6']3,[[6 KOMYHHKHPAH B
Hallludg AO0KJia/[J, TBH KaTo O MOTJIO pa3yMHO Ja Ce O4YaKBa, 4€ He6J’IaFOl'[pI/IHTHI/ITe nmocjaeacCrBud
OT TOBa AEIZCTBHG ouxa HaJBUIIWJIN IIOJI3BUTE OT I'JieJJHA TOYKaA Ha O6H_IeCTBeHI/IH HHTEpeC OT Ta3n
KOMYHHKallHd.

Jokiaa BbB BPb3Ka C APYIr| 3aKOHOBH U PEryJilaTOpHU H3NCKBAHUA

Jons/1Hume1Hu 8snpocu, KOumo nocmaesim 3a dok/1adeaHe 3aKOHsM 3d C4eM080ACME0Mo
u 3aKoH®smM 3a ny6/U4HOMO nped.1azaHe HA YeHHU KHUXMCA

B fombiHeHMe Ha HallMTe OTTOBOPHOCTH U JAOKJafBaHe cbriaacHo MOC, onvcaHu mo-rope B
pasgena ,/Jpyra undopmanus, pasjdiHa OT QUHAHCOBUS OTYET M OJUTOPCKHUS JOKJIAJ BbPXY
Hero“ mo OTHOILeHHe Ha /0KJIa/la 33 IeHHOCTTa, JeKJapalysaTa 33 KOPIOPaTUBHO yIpPaBJIeHUE U
JOKJaJia 3a U3MbJHEHWE Ha INOJWTHUKaTa 3a Bb3HAarpaKJAeHUATa, HUe HU3N'bJIHUXME U
npouesypuTe, 06aBeHd KbM H3UcKBaHUTe no MOC, cbriacHo ,YKa3aHHUSI OTHOCHO HOBH U
paslIMpeHy OJUTOPCKU AOKJAAU U KOMYHUKALMA OT CTpaHa Ha ouTopa” Ha mpodecroHa HaTa
OpraHu3anua Ha perucTpupaHuTe oAUTOpU B bbarapus, WHcTUTyTa Ha AUIJIOMUPAHUTE
ekcnepTt-cuetoBoauTeau (MJEC)“. Tesu mpoueaypy KacasT NPOBEPKH 32 HAJTUYUETO, KAKTO U
NpoBepKH Ha PpopMaTa U ChbPKAHUETO HA Ta3M Jpyra uHGopManus C 1eJ1 a HA MOANOMOrHaT
BbB (opMHUpaHe Ha CTAaHOBHUILE OTHOCHO TOBa [Jaju Jpyrata HHPoOpMauus BKJIOYBA
OINIOBECTSBAHUATA U JAOKJIa[BaHUATA, peJBUieHU B [J1laBa cejMa oT 3aKOHa 3a C4€TOBOACTBOTO
Y B 3aKOHa 3a My6JMYHOTO NpeJjaraHe Ha IleHHW KHKa, (41. 100H, an. 10 ot 3K BBB Bpb3Ka
c 4. 100H, an. 8, T. 3 u 4 ot 31K, kakTo 1 41 1004, an. 15 ot 31K BBB Bpb3Ka ¢ 4. 116B, ai.
1 ot 3MILK), npunoxumu B bbarapus.

CmaHosuue 866 8ps3Ka ¢ Y. 37, an. 6 om 3aKoHA 3a c4emo8odcmaeomo
Ha 6a3aTa Ha U3BBPIIEHUTE MPOIEAYPHU, HALIIETO CTAHOBUIIIE €, Ye:

a) MudopmauusaTa, BKJIIOUYEHA B JOKJI3Ja 3a AeHHOCTTA 3a pUHAHCOBATa roJiMHA, 3a KOATO e
U3roTBeH GUHAHCOBUSAT OTYET, CbOTBETCTBA HA GUHAHCOBUS OTYET.

6) /[lokysagbT 3a AeHHOCTTA e U3rOTBEH B CbOTBETCTBUE C U3UMCKBAHUATA Ha [1aBa cefjMa OT
3akoHa 3a cueTOBOACTBOTO U Ha wi. 100(H), as. 7 oT 3akoHa 3a My6JUYHOTO NpejaraHe Ha
LleHHU KHWXa.

B) B jexsapanusaTa3a kopnopaTUBHO ynpaBJjeHHe 3a GUHAHCOBATa ro/IMHA, 3a KOSATO € U3TOTBEH
bUHAHCOBUAT OTYeT, e IpeJCTaBeHAa M3WCKBaHaTa CbrJacHo [JlaBa cesjMa oT 3akoHa 3a
cyeToBo/IcTBOTO U 4. 100 (H), as. 8 oT 3akoHa 3a NyOGJHUYHOTO NpejiaraHe Ha LIEHHU KHHUXKa
vHdopmManusl.

r) JloknaZgbT 3a U3II'bJIHEHUE HA IOJIMTUKATA 3a Bb3HarpaXkJeHusTa 3a GUHaHCOBaTa roiUHa, 3a
KOSITO e M3roTBeH (QUHAHCOBUAT OTYET, € NpeJoCTaBeH U OTroBapsl Ha H3HUCKBAHMUATA,
omnpeiesieHU B HapeabaTa o 4. 1168, asn. 1 oT 3akoHa 3a Ny6JAMYHOTO Mpe/iJlaraHe Ha [[eHHU
KHIDKA.
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CmaHosuue 868 8pws3ka c U1 100(H), an. 10 88 8pw3ka ¢ ua. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6uvyHomo npediazaHe Ha YeHHU KHUM¥a

Ha 6a3a Ha U3BBpIIEHUTE MPOLEAYPH U Ha NPUAOGUTOTO II03HABAHEe U pa3bupaHe Ha JIeHHOCTTA
Ha NpeAIpUATHETO U CPeiaTa, B KOSITO TO PaboTH, 10 HAllle MHEHHUE, ONIMCAaHUEeTO HA OCHOBHHUTE
XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPElleH KOHTPOJ W VyIpaBJeHHe Ha pHUCKA Ha
npeAnpUsiTHETO BbB BPb3Ka C Npolleca Ha GUHAHCOBO OTYUTAHE, KOETO € 4acT OT J0KJIaja 3a
JleiHOCTTa (KaTo eJleMeHT OT Ch//bPXKAaHUETO Ha JAeKIapalusaTa 3a KOPpIOpaTUBHO yIIpaBJieHHE)
v nHdopmManusATa o 4. 10, maparpad 1, 6ykeu "B", "r", "e", "3" u "u" ot Jupexktura 2004/25/EO0
Ha EBponelickusa napsameHT U Ha CbBeTa oT 21 anpus 2004 rogrHa OTHOCHO Mpe/JIOKEHUSTA 3a
NOTUTBIIAHE, HE Ch'bPXKAT CJyYaH Ha ChIeCTBEHO HEMTPABUJIHO JIOKJIaIBAHE.

JonesiHumesHo doksnadeaHe omHOCHO oduma Ha huHAHCOBUSI Oom4em 88 8Ps3KA C Y.
100(H), an. 4, m. 3 om 3aKoHa 3a ny6 AU4HOMO nped/1a2aHe Ha YeHHU KHUXCa

HzsieneHue 6v8 8pw3ka ¢ ua. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a ny6AUYHOMO npedazaHe HA
YeHHU KHUxMCa

Wudopmanuss OTHOCHO CAENKUTE CbhC CBbpP3aHU JiMIlA € onoBecTeHa B [lpusoxkeHue 16 KbM
¢duHaHcoBUs oTUeT. Ha 6a3a Ha U3BBPUIEHUTE OT HAC OJUTOPCKHU NPOLEAYPU BBPXY CAEJTKHUTE ChC
CB'bP3aHHU JIMIA KAaTO YaCT OT HalllUsl OJUT Ha GUHAHCOBUS OTUET KaToO IsJI0, He ca HU CTaHa/IU
M3BeCTHU (PaKTH, 0O6CTOSATE/ICTBA WM JApyra MHbopMmanusi, Ha 6a3a Ha KOUTO Ja HalpaBUM
3aKJII0YEHUe, Ye CAEJKUTE ChC CB'bP3aHU JIMIIA HE Ca OTIOBECTEHU B MPUJI0KEHUSI PUHAHCOB OTUET
3a roguHara, 3apbpliBamia Ha 31 gexkemBpu 2024 r., BBB BCUYKH CbILIECTBEHU aClEKTH, B
CbOTBETCTBHUE ¢ U3uckBaHusTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHU Jula“. Pesysrature oT
HalllUTe OJJUTOPCKU MPOLEeAYPU BBPXY CHAEJKHUTE ChC CBbP3aHM JIMIA Ca pasrJye/laHd OT Hac B
KOHTEeKCTa Ha popMHUpaHETO HA HAlleTO MHEHHWE OTHOCHO GQUHAHCOBUS OTYET KAToO LSO, a He C
1[eJ1 U3pa3siBaHe Ha OT/EeJHO MHEHHME BbPXY CAEJKUTE ChC CBbP3aHU JIHUIIA.

HzsieneHue 88 8pw3ka c ua. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6AU4YHOMO nped.azave HA
YeHHU KHUXMCa

Hamrre 0OTTOBOPHOCTH 32 OAWUT HA GUHAHCOBUS OTUYET KaTO 151710, ONMCAHU B pa3/iesia Ha Hallus
Jokaaz ,,OTroBOPHOCTH Ha OAXMTOPA 33 O4MTA Ha GUHAHCOBUS OTYET", BKJIIOUBAT OlleHsIBaHe JaJv
GUHAHCOBUAT OTYET MpPEJCTAaBs ChLUIECTBEHUTE CAEJKHA M CbOUTHS M0 HAYMH, KOUTO IOCTHUra
JIOCTOBEpPHO Tpe/cTaBsiHe. Ha 6a3a Ha M3BBbpLIEHUTE OT HAC OAUTOPCKUA MPOLENYPH BBPXY
ChLIECTBEHUTE C/EJIKH, OCHOBOTIO/IArally 3a pMHAHCOBUS OTUET 3a F'OIMHATA, 3aBbpIuBaiia Ha 31
JnexkeMBpu 2024 r., He ca HUA CTaHAJIM U3BECTHU PaKTH, 06CTOSATEJICTBA WM Apyra HHpopmanus,
Ha 6a3a Ha KOUTO /la HallpaBUM 3aKJIIOYEeHHE, e ca HaIHIEe CJy4yau Ha ChIeCTBEHO HEJJOCTOBEPHO
npeJiCTaBsHE U ONIOBECTSIBAHE B ChbOTBETCTBUE C IPUIOKUMUTE 3UcKBaHusl Ha MCDO, mpueTtu oT
EBpomneickus cbio3. Pe3ysTaTuTe OT HAIIUTE OJAUTOPCKH MPOLEAYPH BBPXY ChLIECTBEHUTE 3a
$UHAHCOBUSA OTYET CIEJKU U CbOUTHS Ha Jlpy»ecTBOTO ca pa3rje/JaHd OT Hac B KOHTEKCTa Ha
dopMUpaHeTO HA HALleTO MHEHHE OTHOCHO GUHAHCOBUS OTYET KAaTO 15110, A He C I1eJ1 U3pa3siBaHe
Ha OT/IeJIHO MHEHUE BbPXY T€3U ChLUIECTBEHH C/EJIKU.
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JloK/1aABaHe 3a CbOTBETCTBUE HA e/IeKTPOHHHUA ¢opMaT HAa PUHAHCOBUA OTYET, BK/IIOYEH B
roAUIIHUA PUHAHCOB OTYET 3a AelHocTTa Mo Wi. 100H, an.4 ot 3K ¢ nu3suckBaHusTa Ha
PersiamenTa 3a EEE®

B fonbiHeHMe Ha HalIMTe OTTOBOPHOCTH M JOKJAafBaHe cbriaacHo MOC, onucaHu mno-rope B
pasgena ,OTrOBOPHOCTM Ha OAMTOpAa 3a OAUTA HAa (QUHAHCOBUA OTYeT", HHE H3I'bJIHUXME
nponeJypuTe, CbIJIACHO ,YKa3aHUs OTHOCHO M3pa3ssBaHe Ha OJUTOPCKO MHeHHe BbB BPb3Ka C
Ipu/araHeTo Ha eJUHHUSA eBponeicky esekTpoHeH ¢opmaT (EEED) 3a dprHaHCOBUTE OTUETH HA
JPpYy>KecTBa, YUUTO LIeHHU KHI>KA €a JOIIyCHATH 3a ThpIryBaHe Ha pery/upaH nasap B EBponeiickus
cbio3 (EC)" Ha mpodecrnoHasHaTa OpraHW3alnMs HAa PETrHCTPUpPAHHUTE OAUTOPH B Bbiarapwus,
WHCTUTYTAa Ha AWIIOMUpaHUTE eKcrepT-cyeToBoauTenand (MJAEC)“. Te3u mpoueaypu KacasaT
npoBepka Ha ¢opMAaTa U Jad YeTHMaTa OT HOBEK 4acCT Ha TO3U eJleKTpOHeH GopMaT CbOTBETCTBA
Ha 0JUTHpaHKa QUHAHCOB OTYET U U3pa3siBaHe Ha CTAHOBHLE [10 OTHOLIEHUE Ha CbOTBETCTBUETO
Ha eJieKTpoHHUS ¢opMmaT Ha ¢uHaHcoBus oTueT Ha ,CJIC Umoru“ AJZICHUL, 3a roauHara,
3aBbpmiBamia Ha 31 gexkemBpu 2024 rojuHA, MNOPUJOXKEH B eJeKTPOHHUS ¢ala
»,747800L06EZEDS8EYS35-20241231-BG-SEP.xhtml“, c usuckBaHusita Ha [lesnerupaH PersameHT
(EC) 2019/815 na Komwucusata ot 17 pexkemBpu 2018 r. 3a gombaHeHHe Ha /JupekTuBa
2004/109/EO Ha EBpomeilickus napJyiameHT M Ha (CbBeTa uype3 peryJaTOPHU TeXHUYECKH
CTaHJApPTH 3a ONpejessIHETO HAa eJUHHUS eJleKTpOHeH dopMaT 3a oTyMuTaHe (,PersameHT 3a
EEE®“). Bb3 ocHOBa Ha Te3W U3UCKBAaHUSA, €JIEKTPOHHUAT PopMaT Ha (PUHAHCOBUS OTYET,
BKJIIOYEH B TOAMIIHUS OTYeT 3a JAelHocTTa mo 4i. 100H, an. 4 ot 3IIIIK, Tpsi6Ba na 6bae
npeacraBeH B XHTML ¢opmar.

PbkoBoACTBOTO Ha JlpyeCcTBOTO e OTTOBOPHO 3a IpUJlaraHeTo Ha U3MCKBaHUATA Ha PersiameHTa
3a EEE® npu u3roTBsiHe Ha eJleKTpOHHUS popMaT Ha ¢puHaHcoBUs oTyeT B XHTML.

HawmeTo cTtaHoBUIle e caMO MO OTHOLIeHUEe Ha eJleKTpOHHUA ¢opMaT Ha PHUHAHCOBUSL OTYET,
NpUIoKeH B esieKTpoHHUs aitn ,747800LO6EZEDS8EYS35-20241231-BG-SEP.xhtml“ u He
obxBalla fpyrata WH$opMaLus, BKJIOYEeHa B FOAUIIHUA GUHAHCOB OTYeT 3a JeHHOCTTa MO 4Jl.
100H, an. 4 ot 3IIILK.

Ha 6asaTa Ha W3BBpIIEHWTe NpoLeJypH, HalleTO MHEHUE e, ye eJeKTPOHHUAT ¢dopMaT Ha
¢duHaHCcOBUA oTUeT Ha /JpyXecTBOTO 3a ro/ilMHaTa, 3aBbpilBaila Ha 31 gekemBpu 2024 roauHa,
ChI'bpXalll ce B MpPUI0KeHUs ejeKkTpoHeH o¢ain ,747800LO6EZEDS8EYS35-20241231-BG-
SEP.xhtml“ e U3roTBeH BBbB BCUUKM CBLIECTBEHU acCleKTU B CbOTBETCTBUE C U3UCKBAHUATA Ha
PersameHnTa 3a EEE®.

Adokaadeane coenacHo ua. 10 om Pecaamenm (EC) N2 537/2014 66 8ps3Ka ¢ UsuckeaHusima
Ha 4.1. 59 om 3aKoHa 3a He3asucuMus PUHaAHCco8 odum

CpriacHo M3UCKBaHUATA Ha 3aKOHA 3a He3aBUCUMHSA (PUHAHCOB OJUT U HM3pa3siBaHETO Ha
CUTYPHOCT MO YCTOMYMBOCTTA BBbB Bpb3ka ¢ wi. 10 ot Pernmament (EC) Ne 537/2014, Hue
JIOKJIa/IBaMe JIO'bJIHUTETHO U U3JI0KeHaTa M0-/10/1y HHPOopMaIusl.

— MargasneHa llBeTKoBa e Ha3HayeHa 3a 33 b/DKUTEJIEH OAUTOP Ha PUHAHCOBUSA OTYET 3a
roJvHaTa, 3apbpimBama Ha 31 gekemBpu 2024 r. Ha CJIC UmoTu AJACHUILI (,Jpy*xecTBoTO") OT
001110TO ChOpaHHe Ha aKI[MOHEPUTE, MPoBeZieHo Ha 24.06.2024 r., 3a mepuo/, OT e1HA F'OJHUHA.
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— OauThT Ha QUHAHCOBUA OTYET 3a IOAMHATA, 3aBbpluBaiia Ha 31 aekemBpu 2024 r. Ha
JpyXecTBOTO MpeJCTaB/sABa CeJMHU IM'bJEH HENPeKbCHAT aHTAKUMEHT 3a 3aJbJ/DKUTEJEH
OJUT Ha TOBA NpeANpUsATUE, U3BBPILIEH OT Hac.

— [loTBBbpK/jaBaMe, 4Ye H3pa3eHOTO OT Hac OJUTOPCKO MHEHUE € B CbOTBETCTBUE C
JOMbJIHUTENHUS [OKJIAJ, MpeJicCTaBeH Ha OJWTHUSI KOMUTET Ha /JlpyKecTBOTO, ChIJIACHO
M3UCKBaHUATA Ha 4. 60 oT 3akoHa 3a He3aBUCUMHUS QUHAHCOB OJUT U U3pa3siBaHETO Ha
CUTYPHOCT [0 yCTOMYMBOCTTA.

— lloTBBbpK/AaBaMe, 4ye He CMe MPeIOCTABINIM IOCOUEHUTeE B 4. 64 0T 3aKOoHA 3a He3aBUCUMHUS
GUHAHCOB OJUT U M3Pa3siBAHETO Ha CUTYPHOCT 0 YCTOMYMBOCTTA 3a0paHeHU YCJAYTH U3BBH
oJIuTA.

— IlloTBBbpK/jaBaMe, Ye NPU HU3BBPLUIBAHETO Ha OJJUTA CMe 3ala3uju CBOsSTA HE3aBUCHMOCT
cnpsamo JpyecTBOTO.

— 3anepuo/ia, 3a KOUTO Ce OTHACA U3BBPIIEHUST OT HAC 3a/'b/LDKHUTEJIEH OJIUT, OCBEH O/IUTA, HUE
He CMe NPeJIoCTaBsIM APYTH YCAYTHU Ha Jpy>KeCcTBOTO.

MarpasneHna liBeTkoBa

Peructpupan oautop, per. Homep 0659

Ip. Copm MAGDALEN pornoncsy
A NIKOLOVA tsverkova
Date: 2025.03.13
13 MapT 2025 rojuHa TSVETKOVA 102919 0200
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A0 AKuoHepuTe HA
CJIC UmoTu A/ICHUI]

JEKJIAPALIHA

no yusa1. 100H, an. 4, m. 3 om
3akoHa 3a ny61u4HOmMo npediazaHe Ha YeHHU KHUXMCA

HAoaynodnucanama:

MarpaseHa L|BeTKOBa, B KaueCTBOTO MU Ha peructpupat ogutop (c per. Ne 0659 ot
peructbpa npu MJEC mo uia. 20 or 3akoHa 3a He3aBUCUMHUsS (GHUHAHCOB OAUT U
M3pa3siBaHETO Ha CUTYPHOCT 10 YCTOMUYUBOCTTA) AeKJIapupaMm, dye

651X aHra)XKMpaHa Jia U3BbpIIa 3ab/UKUTENeH GUHAHCOB OAMT Ha ¢uHaHcoBus oT4yeT Ha CJIC
Umotu AJCHUL] 3a 2024 r., cbcTaBeH cbriacio MCOO cueToBOAHM cTaHAAPTH, npueTH oT EC,
06II0NPHETO HAUMEHOBAaHWE Ha CYeTOBOJHaTa 6a3a, JebuHupaHa B m. 8 Ha /IP Ha 3akoHa 3a
c4emoeodcmeomo 1o HauMeHoBaHue ,MexxIyHapOAHH CYETOBOAHM CTaHAApTH”, U Ue

CbM OTrOBOpP€HA 3a OAWUT dHTaXMMEHTAa OT CBO€ UMeE.

B pe3yJsiTaT Ha U3BbPIIEHUS OT MEH OJUT U3/1a0X OAUTOPCKU Aokaaj oT 13 mapTt 2025 .

C Hacmosiwyomo Y/JOCTOBEPABAM, YE kakmo e d0K./1a08aHO 8 U3dadeHusi 0m meH
odumopcku dok.1ad omHocHO 2oduweH puHancoe omuyem Ha CJIC Umotu AJACULL 3a 2024
200uHa, uzdadeH Ha 13 mapm 2025 200uHa:

1. Ya. 100H, an. 4, m. 3, 6ykea ,a’ Odumopcko MmHeHue: [lo Moe MHEHHE,
HIPUJIOXKEHUAT GUHAHCOB OTUYET MPEACTABS JOCTOBEPHO, BbB BCUUKH ChIECTBEHU
acnekTH, PUHAHCOBOTO ChCTOsiHUE HA JpykecTBoTO KbM 31 fiekeMBpH 2024 1. 1
HeroBuTe (GUHAHCOBU Pe3yJTATH OT JAeHHOCTTA W NAPUYHUTE My MOTOLM 3a
ro/ijMHaTa, 3aBbplLIBallla Ha Ta3u JiaTa, B cboTBeTcTBUE ¢ MCPO cuyeTOBOAHU
cTa”gapTty, npuetu oT EBponeiickus cbio3 (EC) (cmp 1 om odumopckus dokaad);

2. Ya. 100H, an. 4, m. 3, 6ykea ,6” HHpopmayus, omHacawa ce 9o cdesKume Ha
CJIC Umotu AACHULL, csc cesp3anu auya. UupopManusi OTHOCHO CAEIKUTE ChC
CB'bpP3aHM JIMIA € HAJJIe)KHO omnoBecTeHa B [lpusioxeHune 16 kbM GUHAHCOBUS
otdeT. Ha 6a3a Ha U3BBPILIEHUTE OT MEH OJAUTOPCKHU NPOLEYPU BBPXY CAEJTKUTE
CbC CB'bP3aHHU JIMIA KAaTO YaCT OT OJUTAa Ha GUHAHCOBHUS OTYET KaTo IiS1JI0, He ca
MU CTaHAJ/IU U3BECTHU PAKTH, 06CTOSTEICTBA MU Apyra HHopManus, Ha 6a3a Ha
KOWTO Jla HampaBs 3ak/Jl4YeHHe, 4Ye CJeJKHTe CbC CBBbpP3aHU JHIA He ca



OTIOBECTEHU B MPUJIOKEHUS1 GUHAHCOB OTYET 3a FOAMHATA, 3aBbpluIBala Ha 31
AekeMBpu 2024 r., BBB BCUYKM CBbILECTBEHU AaClNEKTH, B CbOTBETCTBUE C
nsuckBaHusATta Ha MCC 24 OnosecmsieaHe Ha c8wp3aHU auya. Pe3yaraTurte OT
MOUTE OJAUTOPCKU NPOLeAYPU BBPXY CAEJKUTE ChC CBbP3aHU JIUILA ca pa3rJjeaHU
OT MeH B KOHTEeKCTa Ha GOpMHUpPAHETO HA MOETO MHEHHE OTHOCHO GUHAHCOBUS
OTYeT KaTo LifJI0, a He C 11eJ1 u3pa3siBaHe Ha OT/IeJIHO MHEHUE BbPXY C/IeJIKUTE ChC
CBbp3aHu JiuLa (cmp 6 om odumopckusi dokAad).

Y. 100H, an. 4, m. 3, 6ykea ,.8” HHhopmayus, omHacawa ce 4o celyecmeeHume
cde1ku. MorTe OTTOBOPHOCTH 32 OAUT Ha GUHAHCOBUS OTUYET KaTo LiJI0, ONMCAHU
B pasjeJsa Ha Mofl AokJjaj ,0TroBOpHOCTH Ha OA4UTOpa 3a oAUTa HAa GUHAHCOBHUSA
oTuYeT, BKJIYBAT OIleHsIBaHEe Jaju (PUHAHCOBUAT OTYET INPeACTaBS
CbLIECTBEHUTE CJAEeJKH U CbOUTHUSA 1O HAyMWH, KOHWTO IOCTUra JOCTOBEPHO
npegcraBsHe. Ha 6a3a Ha U3BBbpIIEHUTE OT MEH OJUTOPCKU MpPOLEeLypPH BBPXY
CbLIECTBEHUTE CJeJKH, OCHOBOMNoJaramu 3a GUHAHCOBUS OTYET 3a rOJMHATa,
3aBbpiuBamia Ha 31 gekemBpu 2024 r., He ca MM CTaHaJIM HU3BECTHU QaKTH,
o6cToATe/ICTBA WJAM JApyra WHboOpMalus, Ha 06a3za HA KOUTO [Jla HampaBs
3aKJIIOYeHHMe, 4ye ca Ha/lMlLie C/Iy4au Ha ChleCTBEHO HeJJOCTOBEPHO NIpe/iCTaBsAHe U
ONOBECTSIBAHE B CHOTBETCTBHE C MNPUJIOKUMHUTe H3UCKBaHUA Ha MCOO
CYEeTOBOJHM CTaHJApTH, NpHeTH oT EBponelickusa cblo3. Pesyatature oT MouTe
OJUTOPCKHU NPOLEeAYPU BBPXY CbleCTBEHHUTEe 332 QUHAHCOBUS OTYET CLAEJIKU U
cb6UTUSA Ha [lpy’KeCcTBOTO ca pasr/ie[JaHu OT MeH B KOHTEKCTa Ha GOopMUpaHeTo
Ha MOeTO MHeHHe OTHOCHO GQUHAHCOBUSI OTUYET KaTo Lif1J/10, a He C LieJl U3pa3siBaHe
Ha OT/e/JIHO MHEHHe BbpXYy Te3W CbhILeCTBEHU CHeJKU (cmp 6 om odumopcKkus
doksaad).

YdocmosepsasaHusma, HanpaseHUu ¢ Hacmoswama dekjaapayus, ci1edea da ce
paszjexcdam eQUHCMBEHO U CAMO 8 KOHMeKcmad Ha u3dadeHust 0m MeH 00umopckKu 00ka1ad
8 pe3y/imam Ha u3espuleHus He3agucum huHaHco8 0dum Ha 200UwWHUSA PUHAHCO8 omyem
Ha CJIC Umotu A/ICUL] 3a omuyemHus nepuod, 3a8spuwisawj Ha 31 dekemepu 2024 2., c dama
13 mapm 2025 2. Hacmosiwyjama dekiapayusi e npedHa3HayeHa edUHCMEEeHO 3a
noco4eHusi no-2ope adpecam u e u320meeHa eQUHCMEEHO U caMO 8 U3Ns/JAHeHUe Ha
U3ucKkeaHusima, Kkoumo ca nocmaeeHu c¢ 44. 100H, an. 4, m. 3 om 3akoHa 3a
ny6/1u4yHomo npediazaHe Ha yeHHu kHudxca (3IIIIK) u He caedea da ce npuema
Kamo 3amecmeawja Moume 3aK/AK04YeHUs, codspxcauju ce 8 uzdadeHuss om MeH
odumopcku dok1ad om 13 mapm 2025 2. no omHoweHue Ha 8 snpocume, o6xeaHamu
om 41. 100H, m. 3 om 3IIIIK.

Digitally signed by

MarganeHa liBeTkopa ~ MAGDALENA (0G50

NIKOLOVA NIKOLOVA TSVETKOVA
Date: 2025.03.13
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PerucrpupaH oAUTOp

13 mapTt 2025T.

I'p. Copusa
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