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1. KOPIIOPATHUBHA HH®OPMAILIUA

@unancosuat otaer Ha CTuur AJl (JlpyxecTBoTO) 3a roaMHaTta, NpHKmouBama Ha 31.12.2017
roguHa € ofoGpen 3a mybnukyBaHe ¢ peeHue Ha ChBera Ha aupextopute ot 01.03.2018 roguna

AxugoHepHo npyxectso Ctunr AJI (nn JIpyxecTBoTo) € GBIrapcko Apy:KecTBo, perucTPHpaHo
Ha 15.12.2000r. ¢ pemenue 739 or Pasrpancku OKpBikeH ChA Che cepanuie B rp. Codus u aapec Ha
ynpasnenuero: 6yn. Acen Hopnanos 6. BrmcaHo e B Peructbpa 3a THProBCKH APYIKECTBA NOI MapTHAEH
Homep 96 Tom 8,c1p.96 mupeonauanno kato Cturr OOJ. Ilpes 2006 romuma To ce npeoBpazyea B
AKUHOHEPHO NPYXKECTBO. AKUMOHEPHOTO ApPYXECTBO € YHMBEpCaleH mpasonpuemuuk Ha CtHr OOJL,
38€/IHO C BCHUKH aKTHBH ¥ NIaCHBH, NpaBa, 3a1b/DKeHAA M pakTnueckn oTHoweHud. [IpeoGpasysanero 4pes
MpOMAHA Ha NPaBHO-OPraHU3allMOHHATA (GopMa € WIBBPIIEeHO ¢ pemeHue Ne 739 or 21.12.2006 roguHa Ha
Pasrpancku okpuaen cbil. CTurr AJl e BrmcaHo B TbproBekus perucTsp Ha ATGHUMATA IO BIMCBAHHATA C
EHK no Byncrar 116584586.

IpenmersT Ha peiinoct na Ctunr AJl e TEProBHA Ha €APO B CTpaHaTa H 4y:kOHHA C JIEKApCTREHU
CpEACTBa U MEAMKAMEHTH, CAaHMTAPHM MaTepHal¥ W KO3METHKa HAa OCHOBAHHE Ha MBJIEH JMLEH3 OT
MuHUCTEPCTBOTO Ha 3paBeonassaHeTo. B mpeaMera Ha JeMHOCT ca BIIIOYEHM H: TIOKYIIKA HA CTOKM MIH
BeIW ¢ Len npofaxba B MbpBOHavaieH, NpepaGoTeH WK 06paboTeH BMI, NPOUBOACTBO ¢ Lies Npouaxha,
CK/IaJI0Ba, CTICAMIIMOHHA ¥ KOMHCHOHHA AHHOCTH M APYTH JIeHHOCTH.

CruHr AJl oCbuIeCTBABA AEHHOCT B 5 CAaMOCTOATE/THH CK/IA1a 32 THPIOBKA Ha PO ¢ MEIHKAMEHTH
B rpagosere: Codus, Bapha, [Inopaue, byprac u Pasrpan,.

JpyecTBOTO € ¢ perucTpHpaH M BHeceH kanutan 1500 000.00 nB. AxumoHepH ca (pH3HUeCKHTE
miua: ['eopra Anekcanapos 3apaekos, Anexcanabp I'eoprier 3apaskoB, Mean I'eoprues 3apaBkor u
Apenuna [entosa JlioGenopa. JIpyxecTBOTO ce ynpaensasa oT ChBET Ha JUPEKTOPHTE B CLCTAB: Ieopru
AnexcaHnpos 3apaskos — npeacenaren Ha CJlI; AnennHa Ienuosa JIioGeHoRa — 3aMECTHHK Npesice/IaTel Ha
Cll; Anexcanmbp T'eoprue 3apaBkoB — H3mbnHMTeneH wied Ha CJI; Hsan T'eoprue 3npaskoB —
H3IIBJTHUTEIIeH WwieH Ha ClI.

HpyecTBOTO Ce NPEACTAB/INBA 32€IHO M MOOTAEIHO OT : AnekcaHmbp ['eoprues 3apaBkop —
H3MBJIHUTENEH wieH Ha CbBeT Ha aupektopute W MBaH ['eoprueB 31paBKoB — W3MBIHHMTENEH YiAEH Ha
ChbBeTa Ha JUPEKTOPHTE.

KbM naTata Ha U3roTBsiHE HA TO3M OTYET, H3ITBIHHMTE/ICH AHPEKTOP Ha APYKECTBOTO, NPEACTABI
orueta Ha Cunr AJl e Anexkcauasp I'eopries 3aparkos.

2. OCHOBHH ITIOJIOKEHUS OT CYETOBOAHATA IIOJIUTHKA HA
APYIXECTBOTO.

2.1. ba3a 3a H3roTBaHe Ha PHHAHCOBHA OTYET

QunancopuaT otver Ha CTHHr AJ] e M3roTBeH B CBOTBETCTBHE € BOHMYKM MeXIyHapoaHH
cTanaapTe 3a ¢punancosr oryeTd (MCDO), KOHTO ce CHCTOAT OT: CTAHAAPTH 3a GUHAHCOBY OTYCTH U OT
ThiKyeaHHd Ha Komutera 3a pasacuenus Ha MCO®O (KPMC®O), oxobpenn or Crreta 10 MekayHapoaun
cyeToBofHM craHmapty (CMCC), u MexayHapoqHHTE CYETOBOIHHM CTaHAAPTH H ThIKYBAHMATA HA
Hocroauuus komureT 3a pasacHasane (JIKP), omoGpenu or Komurtera no MexmyHapooHM cHETOBOIHU
cranaapta (KMCC), xonro edexTHBHO ca B ciia Ha | suyapu 2017 1.

3a Tekymwara (uHaHCOBZ FOAMHA APYXECTBOTO € NPHENO BCHYKH HOBH WWIH DPEBH3MPAHM
CTaHNapTH M TBIKYBaHMA, M3aafeHn ot CnBeta mo Meskmynapoamn cuetoronHH craHpapru (CMCC) u
pecn. oT Komurera 3a pasacHenns Ha MC®O, xouto ca 6wiu YMECTHHU 3a HEroBaTa AeHHOCT.

OT BB3NPpHEMAHETO Ha TE3W CTAHAAPTH M/MIM TRIKYBAHHA, B CMIa 33 TONMIIHH IIEPHUOIH
3anoveawy Ha | sHyapu 2017 r., He ca HACTBENMHINM NPOMEHH B CYETOBOIOHATA MONUTHKA, OCBCH HIKOH HOBH
W paslINpABAHETO HA BE4Y€ YCTAHOBEHM OMOBECTABAHMA, Ge3 ToBa Ja JIOBeAe OO APYrH MPOMEHH - B
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Knacn(])nxaunﬂ'ra HIIH OLIEHKAaTa Ha OTACSIHH OTUETHH obexTH 1 OrnepanHy.
Tezn CTaHIapTH H TLIKYBaHHA BKJIKOMBAT.

* MCC 7 (npomeHen) OTuer 2a NapWyHUTE IOTOLM - OTHOCHO HHHIMATHEA 34 ONOBECTABAHMA (B
ciia 3a roguman nepuoan ot 01.01.2017 r. — mpuer ot EK). Tasn mpoMsaHa e BaKHO passiCHEHHE Ha CaMusl
CTaHZapT ¢ HACOKa KbM HH(MOpMAlMATA, NPSAOCTaBAHA Ha NOTPeOHTEINTE Ha HDHHAHCOBUTE OTYETH, KOMTO
[a MoTar Ja nogo6psaT pasOHpaHeTo CH 3a TIMKBHAHOCTTA H PUHAHCOBATE ONEPALIHM HA APYIKECTBOTO;,

+ MCC 12 (npoMereH) JlaHbLii BbPXY A0X0J3 (B CHJIA 3a FOAHIUHH NEPHOAH, 3aM0UBAlH Ha HIH
cnen 01.01.2017 r. — He e npuer or EK) — OTHOCHO NpPH3HABAHETO HAa OTCPOUEHHM JaHBYHH AKTHBH 32
Hepeanmu3upaHu 3arybu. TasH npomsHa € CBbp3aHa C NPH3HABAHETO HA OTCPOYEHH AAHBLYHH AKTHBH 34
HepeaTW3HpaHu 3aryGd M YTOUHSABA CICOHOTO: 1) HepealM3WpaHMTE 3aryOM Ha JBLITOBH MHCTPYMEHTH
OLICHABAHM N0 CHpaBe/JIMBa CTOHMHOCT M 32 JaHBYHM LETH - MO LEHAa Ha NpHAoOHBaHe, BOAAT A0
BB3HMKBAHETO HA HAMAJIIEeMH BpeMEHHH Pa3ivKH, 2) npeanosioxenuATa 3a bl AAHBYHE Neuaion He
cleABa Ja BKIIOYBAT e)eKTH OT HAMANCHMSA B Pe3YJITaT HA HaMalseMU BPEMEHHM PaslHKHM; 3) ako cropen
JNAHBYHOTO 3aKOHOAATENICTBO HMa OrpaHMYEHMs 33 YCBOABAHETO Ha JaHBYHM 3ary0H, Tperiiefia M OlleHKaTa
Ha OTCPOYEHWTE AaHLYHM aKTMBM TpsOBa na Obje HanpaBeHa B KOMOMHANMA C OCTAHAIMTE OTCPOYEHH
JAHBYHH AKTHBH OT CBILIEA BHJ,

« MC®O 10 (npomenen) Koncomunupann ¢unancosr orueth M MCC 28 (npomenen)
HHBECTHLINK B ACOLMMPAHH M ChBMECTHH NPEANPHATHA - OTHOCHO NpoJax0a B BHOCKA HA aKTHBH MEXIY
MHBECTUTOP M HET'OBO aCOLMMPAHO WIH ChBMECTHO NPEANPHATHE (HE € OTpeAe/icHa [1aTa 3a BIIH3aHe B CHIIa,
HO ILl€ C€ CYMTA, Y€ MPHIATaHEeTO HA Ta3W pelakuus e B choTBeTcTBHE ¢ MCDO). Tasu npoMaHa BE3HHKBA
BbLB BPB3Ka HENOCNESAOBATEIHOCT MEXAY H3WCKBaHMATA M npasuiata Ha MC®O 10 u na MCC 28
(permzupan 2011 r.) B cay4yauTte Ha TPaH3aKLUHH OT MHBECTUTOP KbM HETOBO aCOLIHMPAHO WM CLEMECTHO
npyxectBo. C Hesl OCHOBHO Ce MOACHSBA, 4e IIPH TPaH3aKI[MMTE, KOMTO II0 ChABPXKAHHE ca Npojaxba Uiy
BHOCKA Ha ChEKYITHOCT OT aKTHBH, HO He ca LsiocTeH Ou3Hec — nevanfara wnm zarybara ce

NpH3HaBa 4acTHYHO caMO N0 pa3Mepa Ha Jella Ha HECBBP3aHATE HHBCCTHTOPH, 4 B CIIyHaWTE,
KOQraTo TpaH3aKUHHTe MO ChLUSCTRBO Ca nponamﬁa HJIH BHOCKa Hd AKTHBH, KOMTO Ca OGH3HEC MO CMHCHIA Ha

MC®Q 3 — neuanbata unu 3arydara ce npH3HaBa H3LANO.

KM naTaTa Ha of06paBanHe 3a Mz/iaBaHe Ha TO3H (JMHAHCOB OTYET Ca M3LAACHH, HO He ¢a Bee OlLe
B cwia (W/unu se ca npretd ot EK) 3a romumed ¢uHaHCOBM mepHOIH, 3anmousamm na 1 smyapu 2017 r.
HORM CTAHAZPTH, NPOMEHEHH CTAHAAPTH M THIKYBAHHS, KOHTO He ca OMJIM NPMETH 3a NO-PaHHO NPUIICKEHHE
oT aApyxkecTeoTo. OT TAX PBHKOBOICTBOTO € HPELEHWIO, 9 CAEAHUTE GMXa WMali MOTEHIMATEH eeKT B
Obaene 3a TPOMEHM B CUETOBOJHATA IIOJNIMTHKA H (PHHAHCOBHMTE OTYETH HA APYKECTBOTO 3a CISABAllH
TIEpHOAH!

* MC®O 9 OunancoBH MHCTPYMEHTH (B cuna 3a roauinn nepuonu ot (01.01.2018 r. - npuer or
EK). Tozm cTanaapt € HOB cTaHaapr 3a GUHAHCOBUTE MHCTpYMeHTH. KpaliHoTo My npeiHasHa4eHue e Ja
samecTd H3ngno MCC 39. MC®O 9 ppBexaa 3uCKBaHe Klack(uKanuaTa Ha (PHHAHCOBUTE aKTHBH Aa Oboa
npasena Ha Gaza GM3HeC Moaena Ha MPSANPUATHETO 3a TAXHOTO YMPABIEHHE M HA XapaKTePHCTHKHTE Ha
JIOrOBOPEHKTE [TAPHYHH TIOTOLM Ha CHOTBETHHTE aKTHBH. Onpeens caMo /B¢ OCHOBHH KaTerOPHA OLEHKH —
N0 aMOpPTH3MpyeMa U 110 cIpaBe/yIMBa cToliHOoCcT. HoBHTe npasuna Lie A0BEJAT 10 NPOMEHH OCHOBHO B
OTUMTaHETO Ha (PMHAHCOBM AKTHBH KATO ABITOBM MHCTPYMEHTH M Ha (PMHAHCOBH IIACMBM NPHETH 3a
OTYMTAHE MO CTIPaBeTHBA CTORHOCT Ipe3 TEKYIIHTe neuantu 1 3aryOu (3a KpeANTHUA PHCK).

« MC®O 7 (mpoMeHnen) ®uHAHCOBH UHCTPYMeHTH: OTIOBECTABAHUA — OTHOCHO OOJIEKYCHUETO 32
MPEU3UUCIIEHHETO Ha CPaBHMTENHH TIEPHOJH M CBBP3aHUTE C TAX ONMOBECTABAHHMA TNPH MPUIIATAHETO Ha
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MC®@O 9 (B cuna 3a romumuy neproad ot 01.01.2018 r. - npuer or EK). Tasn npomsna ¢ cebp3ana ¢
BbBEX/aHe Ha oOneKYeHHe OTHOCHO HEOOXOAMMOCTTa OT MPEH3HMCIICHHEe HA CPAaBHUTENIHHTE (PHUHAHCOBH
OTHYETH M Bb3MOXKHOCTTA 34 NMPEIOCTABAHE HAa MOJH(DHUMPAHH OMNOBECTABAHKA NIPH NpeMuHaBaHeTo or MCC
39 xsM MCPO 9 kpM AaraTa Ha NpUIAraHe Ha CTAHAAPTA OT JAPYKECTBOTO M AaNd TO M30upa onuusTa na
[PEHU3YHCTIH NPEAXOAHH nepHoau. PrkoBoACTBOTO € H3bpano Ja MpUIMKH MOOH(HLIMIAHO PETPOCTIEKTHBHO
npunaoaKeHue 3a mbpeu NbT Ha MCPO 9 1 1a He MPeH3YUCIIABA CPABHUTENHUTE JJAHHM;

* MC@O 15 IIpuxony no QOroBOpH ¢ KIHEHTH (B cuna 3a roauiHi nepdomu or 01.01.2018 r. -
npuet ot EK). Tosu cranpapr e u3uano HoB cTaHAapT. Toil BbBEXAA LANOCTEH KOMIUIEKC OT MPHHITHIIH,
npaBKia M NOJXOAM 3a NPU3HABAHETO, OTUUTAHETO M OMOBECTABAHETC Ha MHGOPMAalMA OTHOCHO BMIA,
cyMata, epHoja ¥ HECUTYPHOCTHTE BbB BPB3Ka ¢ NPHXOAMTE M NAPHYHHTE MOTOLH, MPOU3XOKIAM OT
JOTOBOPH ¢ KOHTpareHTH. CTaHJapThT e 3aMeHH JeHcTBalIMTE N0 TO3M MOMEHT CTAHIAPTH CBLP3aHH C
npu3HaBaHeTo Ha mpuxoaH, ocHOBHO MCC 18 u MCC 11 u cebp3aHHTE ¢ TAX ThIKYBaHua. Bogeinusar
OPMHIMII Ha HOBHAT CTAHAAPT € B CH3JABAHETO Ha MOMOEN OT CTBIIKHM, 4pe3 KOHTO ONpeAensHeTo Ha
apaMETPHTE H BPEMETO HA MPHXOAA Ca CbH3MEDHMH CHpSAMO 38JBLIKEHMETO Ha BCAKA OT CTPaHMTE IO
cpenkara nomexay uM. KirouoBHTe KOMIOHEHTH ca: a) JOTOBOPH C KIMEHTH € ThPrOBCKa CBINHOCT M
OLIEHKAa Ha BEPOATHOCTTA 3a ChOMpaHe Ha JOTOBOPESHMTE CYMH OT CTpaHa HAa OPEANPHATHETO CHIVIACHO
yCIOBHATa Ha JaieHus AOroBop; 0) MIACHTHMUHpaHe HA OTNENHHTE 3aJBDKEHHS 3a H3MhJHCHHE IO
JOTOBOpPA 3@ CTOKH HJIHM YCIIYrH - OTTPAHHYAEMOCT OT OCTAHAIMTE NOETH AHTKHUMEHTH N0 J0roBopa, OT
KOHTO KJIHEHTHT OM 4epnun H3roau; B) onpejelsHe Ha LieHA HA CNIeNKATa — CYMaTa, KOSTO NpPEAlpHITHETO
OYAKBa, Ye MMa NPaBoO Aa MOY4H Cpelly NPEXEBPIASHETO HAa ChOTBETHATA CTOKA HMIIH YC/Iyra KbM KIHEHTa —
0cobeHO BHUMAHME CE OTAeNA Ha MPOMEHITMBHSA KOMIIOHEHT B 1I€HATa, (JUHAHCOBMA KOMITOHEHT, KAKTO H Ha
KOMIOHEHTa, TMOMYYaBaH B HaTypa; T') paslpellefieHHe HAa LIEHATA HA OMEPaLMATE MEXKIY OTIETHHTE
3aIb/DKeHHMS 3a M3NBJAHCHHE [0 Joropopa — obuyaiiHo Ha ©asa camocrosTenHara (WHIMBHIYaJHATa)
OpofakHa [IEHA Ha BCEKHM KOMIIOHEHT; W J)MOMEHTHT WIH NMEpHONBT Ha MPH3HABaHE HA MpHXoa — NpPH
YCHEIHOTO H3IILIHEHHE Ha 33b/DKEHHE NO JIOroBop upes TpancdepHpaHe Ha KOHTpONa BupXy obeniaHara
CTOKAa WAM ycriyra, OWwio To B HajieH MOMEHT WITH 3a ONpeeNeH NEpHOl BuB Bpemero. Hanpasenu ca
NOACHEHHS a) 33 WACHTH(QHIMpPaHe Ha 3a]b/DKEHUA 3a M2IbiiHeHne Ha 6asaTa Ha KOHKpPeTHH ofelanns 3a
JOCTaBKATa Ha CTOKH WIH YCIYTH; 6) 3a upenTudyuMpaHe Jand ApYKECTBOTO € TIPHHIMIIAN WK areHT OpH
MpeIOCTAaBAHETe Ha Ha CTOKM MM YCIYTd W B) NpH TpaHcepa Ha nuueHswd. BuBeknaHero Ha To3m
CTAHAAPT MOMKE Ja JO0BeJAE 10 MO-CHUIECTBEHH CNEAHWTE NPOMEHM: a) NPH KOMIUIEKCHH [OTOBOPH, C
00Bbp3aHH NpoJaKOW HA CTOKHM W YCAYI'H — 16 € HEOOXOIHMO ACHO pasrpaHH4aBaHe MEXTY CTOKHTE M
YCIYTHUTE HAa BCEKH KOMIIOHEHT M YCJIOBHE IO JOToBopa; ) BEpPOSTHOCT 3a NPOMAHA HAa MOMEHTA HA
TIpM3HaBaHe Ha mpojaxk0ara; B) yBeJHYaBAHE HA ONOBECTABAHMATA; M T) BBBEXJAHE Ha IONBLIHMTEIHH
NpaBH/a 3a TPH3HABAHETO HA IPHXOAM OT ONpPEAENIeH THII JOTOBOPH — JMICH3HH, KOHCHTHALMH;
€THOKPATHO CHOMpaHH NpeABapHTENHM TAKCH; rapaHuMu W Ap. nod. CTaHAapThT NONyCKa KAKTO NILIHO
PETPOCIIEKTHBHO TPUIIOKEHHE, TaKa M MOJH(HLHMPAHO DPETPOCTICKTHRHO IPHIOXKEHHE, OT HA4aloTe Ha
TEKYHIHA OTYETEH TIEPHO], C OTIPEAE/ICHH OIIOBECTABAHKS 3a IPEIXONHHTE IEPHOIH.

PoroBoACTBOTO € HATIPaBHJIO NpOYYBaHE H € ONPEAeHauiIo, Y€ NPOMCHHTC B HOBUA CTaHOapT HE
Ouxa OKA3ANH BIMAHME BBEPXY CTOIHOCTHTE H KJI&CH(])HK&HHHT& Ha aKTHBHTE H [1aCHBUTE, OIICPALMHTE K
PEIYITATUTE OT JieitHoCTTa MY IO OTHOLIEHHE Ha HETOBUTE NPHUXOAH OT ACHHOCTTA W/UNM B3eMaHMATa MY,
ZOKOJIKOTG HE C€ O4YaKBa NpoMAHa B OH3HeC MoOAg€Jla, HUTO IIpoMANA BBB BPEMEBHUA XOPH3OHT HA
INPEXBBPAAHC HAa KOHTpPOJa KbM KIHCHTAa OT OKa3BAHWTE OT APYKECTBOTO YCIYIH HJIH OTYHTAHETO Ha
ﬂpOﬂﬂJKﬁHTG Ha CTOKH;

* MCQ®O 16 Jlusunr (B cuna 3a roauiuHu nepuosin or 01.01.2019 r. — e e npuer ot EK). Toau
CTaHIapT € C M3LAN0 NPOMEHEHa KOHUeENIHA. Toif BbBekNa HOBH IIPHHLMIHN 38 IPH3HABAHE, H3IMEPBAHE U
pT P p p P
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NpeAcTassHe Ha JIM3UHTH C LIel Ja OCHI'YPH IO-HA0CTOBEPHO H alICKBAaTHO NPEICTaBAHE HA TE3H CENKH KAKTO
3a JIM3UHIOMOJIYYATeNd, Taka M 3a JusuHrofarens. CTaHaapThT WIE 3aMEHH AeHCTBAIHSA A0 TO3H MOMEHT
cTaHzapT cBbp3aH ¢ nu3uHruTe - MCC 17. a)Boaelumar NpHHLMN HA HOBMA CTAHJApT € BBEEXIAHETO Ha
€JHOTHIIEH MOJeN Ha CYETOBOAHO OaNaHCOBO TPETHPaHE HAa JIM3HHTHTE TPH NMH3MHTONONYYATENHTE - 3a
BCHYKM JIM3HHIOBH JOTOBOPH C NPOARDKHTEIHOCT OT MOBEYE OT 12 Mecella e c¢ IPU3HABA aKTHB ,,IPABO
Ha [0A3BaHe”, KOHTO e ce aMOPTH3HpA 34 NEPHOAA HAa JOrOBOPa, H PECIEKTHBHO, llie C€ OTYMTA
3aAb/UKEHHETO 110 Te3M AoroBopu. ToBa € M ChblUeCTBEHATa NPOMAHA B OTHETHATa NPAKTHKA. 3a
KpaTKOCPOYHM HIM Ha MHOTO HHCKA lieHa JH3IMHTH ce NONYyCKa M3K/IKOYEHHME W 3ana3BaHe Ha J0ceTallHaTa
npaxTHKa; 6) ITpu nu3pHrogaTeuTe He 6U MMaNO CHINECTBEHH IIPOMEHH W Te OUXa MPONBILKWIM Aa OTYHTAT
JIM3HHTHTE 1O NONOGHETO Ha CTapHA CTAHAApT — KaTo ONEPaTHBHH W (MHAHCOBH. JIOKONKOTO HOBHAT
CTAHJAPT JIaBa N10-LUJIOCTHA KOHLUETILWA, eAMH N0-1IoApobeH aHalH3 Ha YCJIOBHATA HAa IOTOBOPHTE CIEARA /1A
CE HampaBH M OT THXHa CTPaHa H € Bb3MOXKHO M MPH TAX (JIM3UHIOJATENINTE) A4 HACTBIAT OCHOBAHMA 34
npeiacudHKaliis HA ONPEJENeHH JH3HHroB:A crelkd. HOBMAT CTaHOapT MSMCKBa pasilHpsBaHe Ha
ONOBECTABAHUATA. PEKOBOICTBOTO Ha APYXeCTBOTO OOMHCIA BIIMAHHETO, KOETO TO3M CTAHAAPT OH MOTJIO Ja
oKaske BbpXy (PHHEHCOBHTE OTHETH Ha Apy>KecTBOTO. Ha To3M eTan phKOBOACTBOTO € M30pano na mpuIoKe
MOAM(ULIUPAHO PETPOCTIEKTHBHO NpHIIOXKeHHe 3a mbpBM mbT Ha MC®O 16 w pa He npeHsumncnssa
CPaBHHTEJTHHATE JaHHMU.

JlonB/IHKMTENHO, 32 MOCOYEHHTE NO-RONY HOBHM CTAHJAPTH, NMPOMEHEHH CTaHAapTH W TIPHETH
TBJIKYBaHUA, KOHTO ca M3JaJeHH, HO Bce Olle He ca B cina KbM 1 AHyapu 2017 r. pbKOBOICTBOTO €
TIPOYYHJIO BB3MOXKHUA KM e(eKT H € OnpeAenuno, ue Te He Ouxa uManu edexT BbpXy CuUeTOBOgHATA
MOJIUTHKR, PECTI. aKTUBHTE, MACHBUTE, OTIPALIHMTE W Pe3yNTATHTE HA JPYXKECTBOTO TOpPAIH TOBA, Ye TO He
pasnonara/oTepHpa ¢ Takuea 00eXTH WHIH He Pealli3upa MOTOOHH CAENTKH H TPAH3aKLIHH.

Tezu CTaHAapTH, TIPOMEHEHH CTAHAAPTH H THIKYBAHHA BKIKOYYBAT!

* MCDO 2 (npoMeHeH) [InamaHc Ha Oa3zaTa Ha akuMh — KlacuQuKalis W OlEHABaHE Ha
TpaH3aKUMHTe Oa3MpaHy Ha IUIAIIAHKA C aKLKY (B CWIa 3a FOJHIIHM nepHoaH oT 01.01.2018 r. — ne e npuer

ot EK).

* MC®O 4 (npoMeneH) 3acTpaxoBaTelHH JICrOBOPH (B cuna 3a rojiuinHa nepuony ot 01.01.2018
r. — npuet ot EK).

* [lono6penus B MC®O Lluksn 2014-2016 (M. nexemepa 2016 r.) - nogobpenns 8 MCDO 12 (B
cuna 32 roauuHy nepurogm or 01.01.2017 r. — e e npuet ot EK), MCDO 1 1 MCC 28 (B cuna 3a roauinsu
nepuoan ot 01.01.2018 r. — ve ca npuetn ot EK).Te3n nonoOpeHna BHACAT YaCTHYHH IIPOMEHH H peJaKMA
B CBLOTBETHMTE CTAHIApTH, OCHOBHO C 1l Ja IIpeMaxHaT CBINECTRYBAallla HEMOC/IENOBATENHOCT WIIH
HEACHOTH B NIPABMIIATA HA NMPHJIOXKEHAS H H3MCKBAHMATA HA OTJCIHUTE CTAHAAPTH, KAKTO M J]a Ce BHECE TIO-
HpELH3Ha TSPMHHOJIOTHSA Ha MOHATHA.

* TTopobperns B MCOO Luxsn 2015-2017 (M. nexemepu 2017 r.) - nogobpenns 8 MCC23, MCC
12 u MC®O 3 psB Bpb3ka ¢ MCDO11 (B cuna 3a roguinHA nepuoan ot 01.01.2019 r. — »e ca npuetu ot
EK). Tesn noaobperns BHACAT HACTMYHH NPOMEHH H pelaKUHMH B CLOTBETHUTE CTAHAAPTH, OCHOBHO C LEJ]
Ja TIPEMaxHaT CBHILECTBYBAllla HEMOC/IEC/OBATENHOCT WIM HEACHOTH B NPWIOKEHHETO Ha MpaBHIaTa U
W3NCKBAHMATA Ha OTHENHHTE CTaHIAPTH, KAKTO M Ja ce BHeCe NO-TIPeLM3Ha TEPMHHOJIOrWS HA TIOHATHS.
OCHOBHO NPOMEHHTE €A HACOYEHH KBM CIICAHUTE O0OEKTH MY ONMSpALMM: da) MOACHABAT, Y€ KOTATO EIHO
npelnmpraTHe TIpUIoOHMBA KOHTPON Haji OM3HEC, KOWTO e ChBMecTHa ACHHOCT, TO CledBa Ja NPEUsHHCIH
(npeolicHH) NMPeAUIIHO AbPIKAHHTE CH OAJIOBE B TO3W Om3Hec npH npunaraHe Ha MCPO3. Coio Taka ce
YTOYHABA, Y€ KOTaTO eZHO NpelnpHATHE NMpHAoOHEe CBBMECTEH KOHTpon B OM3HEC, KOMTO € ChBMeCTHA
HOeHOCT, TO He ClelBa Ja Npen3qYMcnspa NPeJULIHO Ibp:KaHWTE AMIOBC B Hero NpH OpWiaraHe Ha
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MC@O11; 6)nodcHaBaT, Ye BCHYKH NaHBbYHH MOCIEAHIIN OT JaHBIH BEPXY JOXOMH OT AMBMACHTH (T.€. IPH
pasnipejeneHMe Ha nedanbara) crefipa aa ce mocodvar B nevanGara wid 3ary0ara He3aBMCMMO Kak ca
BBL3HHKHANH — NpH npriaarageto Ha MCC12; 1 B)I0SCHABAT, Ue aKo MPH 3aeMH CbC CTIEIMATHM LICIH 34
(pHHaHCHpaHe Ha onpenelicH KBATH(HUMPAH aKTHB OCTAHAT HENOTAaCEHH CIe/l KATO aKTHBBT CTAHE TOTOB 3a
npeapuicHaTa ynorpeba wiM npogaxta, Te3W 3aeMH CTaBaT YacT OT (HHAHCHpALIMTE CpPeAcTBa ¢ 06IIO
NPEIHASHAYEHHE KOraToO CE& W3YHCIIABAa HOPMATA 3a KalHTain3aung no pena ra MCC 23;

* KPMC®O 22 (npomeHeH) — Caenky ¢ 4yaecTpaHHa BajlyTa H aBaHCOBH IUIalianus (B cuia 3a
rogviiHK neproay ot 01.01.2018 r. — ne e npuero ot EK). Tora pazicHeHne ce oTHaca 3a OTUMTAHETO Ha
TPAH3AKLIAK MIIH YacTH OT TPaH3aKLMH B YYXASCTPaHHA BAJyTa NPH MONYYABAHETO HA ABAHCOBH TNallaHMA,
npeay NPH3HABAHETO HA CAMHs AKTHB, pasxol MM MPHUXOA. B Tesu ciyuan npeanpHATHATA OTYHTAT IIBPBO
HEMOHETAPEH AKTHE MO NPEUNIATCHH CyMHM (NIpeJUIALAHHMA 110 JOCTABKY HA aKTHBH MITH YCIYIH) WM
HEMOHETAPHO 3aJbJ/DKEHHE [0 OTCPOYEHM NPHXOAH (TOMyHeHH aBAHCH OT KIMEHTH 1Mo npopaxtwu). Ilpu
NOTY4aBAHETO HA TAKKMBA aBAHCOBH IUIAlAHMA B YyXKAa BAIyTa JaTaTa HA TPaH3aKLMATAa C€ M3NOA3BA 32
onpefessHe Ha OOMEHHHA Kypc, a KO HMAa MHOMKECTBO IUIALIaHKUA — JaTa Ha TPaH3aKLMATA C& OnpeeNs 3a
BCAKO OTAENHO minainane. Cnen ToBa pa3jiCHEHHETO YTOYHSBA, Y€ MpPH IThPBOHAYAJIHOTO NpPU3HABAHE HA
CBOTBETHHMS AKTUB, Pa3XOJ, WIH NMPHXOJ, B Pe3y/TAT Ha TPAH3AKIMA MO aBAHCOBO ILIALIAHE/TIONYYABAHE HITH
HA CEpHATA OT TPaH3aKLHH OT IUIAINAHKA/TIONyYaRaHE B Ty IECTpaHHA BANyTa, AaTaTa HA TPAH3AKLIKATA €
naTaTa Ha IMbPBOHAYAIHOTO [PH3HABAHE HA HEMOHETAPHH:A AKTHB MIIH NacHB (pW €IHOKPATHO nuamaHe/
TNOTy4YaBaHe) WK € JaTaTa Ha BCAKO IUtamiaHe/monyyaeade. ToBa ThIKYBaHKHe MOXKe Ja Ce IIPMIara ¢ IThjlHa
PeTPOCIIEKLIHA MIIH NMEPCNEKTHBHO, B [Ba BapHAHTa: a) OT HAYAIOTO HA OTUETHHA EPHOA, 38 KOWTO To ce
npuara 3a MbPBM BT, WK 6) OT HAYANOTO Ha NPEAXOAHMA TIEPHOJ TPEAH NEepPHOIa, Mpe3 KOWTO 3a MhPBH
BT TO CE TIPHJIATa;

* KPMC@O 23 (npomeHen) — HecurypHOCTH IIpH TPETHpaHETO Ha AHBIM BbPXy 10X07a (B Cuna
3a rogmun nepuoan or 01.01.2019 r. — e e npuero or EK). ToBa pasacHeHue naBa HacokH 3a
CYETOBOJHOTO OTYMTAHE Ha JaHBIATE BBpXy Aoxona nmo MCC12 paHBYHA NO3MLMA KOTATO MMa HaJIHIE
onpeielleHH HECHTYPHOCTH 110 IAHEYHOTO TPETHPAHE.

» MCC 28 (mpomeneH) — HMIHBeCTHLIMM B acOLIMMpPaHH H CBEMECTHH TIPEANIPHATUS — OTHOCHO
IOBbIATOCPOYHH Y4YacTHS B acOLMMPaHH H CBHBMECTHHM NPEANPHATHA (B CHIAa 3a COOHLIHM TEPHOJH OT
01.01.2019 r. — He e npueT ot EK). Ta3u npoMsna yTo4HABA, Yc NPeANpHATHETO cnensa Aa ripuiara MCOO
0, BKIOWHTENIHO H3HCKBAaHWATA 3a oOe3lleHKa OTHOCHO YJacTHATa B AacOLMMPAHH WIM ChBMECTHM
OpeANpHATHA, KOHTO (GOPMHpAT HETHaTa MHBECTMUMS C TE3M APYXKECTBZ, M 3a KOMTO HE ce Ipuiara
OTYMTAHETO II0 MeToAa Ha coOcTBeHHMd KanuTan. [IpoMsHa B HaMepeHHMATA WM IUIAHOBETE Ha
PBKOBOZCTBOTO HE CE CUHTAT 3a JOKA3aTelICTBO 3a NPOMAHA,

* MCC 40 (npomeHeH) — MHBeCTHIMOHHH MMOTH — OTHOCHO TPaHChepH HA MHBECTHIMOHHH UMOTH
(B cuna 3a romumEM nepuoau or 01.07.2018 r. — ne e npuer or EK). Tasm npomsana e cebpsana c
NpeJOCTABAHE HA QOMBIHUTENHO MOACHEHHE OTHOCHO YCIOBUATA H KPHTEPHHTE, KOMTO AOIMycKatr TpaHcdep
Ha MMOTH, BKJ. TaKHBa B NpOLlEC HA H3TrPaKAAHE W/WIH PEKOHCTPYKUHA M NpPEYCTPOHCTBO KbM H OT
KaTeropMd ,,MHReCTHLUHOHHM UMOTH”, TakMpa TpaHCchepH ca IONYCTHMH, CAMO KOTATO Ca W3ITBIHEHH WK
pecH. KOraTo Be4e HE ¢a W3MBIHEHH KPHUTePHUTC W Ae(PUHHULIMATA 32 WHBECTHLIHOHHM MMOTH H KOT'ATO ca
HaJIAIC /0Ka3aTelcTBa 3a cMfHa B ynorpebara um. [lpomsHa B HaMepeHHMATa WIM ILIAHOBETE Ha
PBKOBOACTBOTO HE C& CYMTAT 34 JOKA3aTE/ICTBO 3a NpoMaHa. [IpoMsaHaTa MOXeE J1a Ce npHara NeperneKTRBHO
WITH PETPOCIIEKTUBHO, IPH CNa3BaHETO Ha OMNpeNeNIeHHTe C MPOMAHATA TPaBHia.

(DHHAHCOBHAT OTYET Ha JAPYKECTBOTO € W3IOTBEH Ha 0a3a MCTOPUYECKATA 1IEHa ¢ HIUIIOYEHUE Ha
MMOTHTE, MAIIMHWUTE H O0OpYABAHETO, MHBECTMLMOHHMTE MMOTH M (DMHAHCOBHTE MHCTPYMEHTH Ha
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PAa3mNoNoXKEHHE H 3a npo,ua)KGa, KOHMTO Ca OLUEHCHH Ha Baza NpeoLUeHEHAa PECIL. CNIpaBe]TuBa CTOHHOCT,

Jlpy’KeCTBOTO BONM CBOMTE CUETOBOJHM peructpH B Obarapcku nes (BGN), koiTo npuema kato
HEroBa OTYETHA BaJTyTa 3a NMpeacTaBfHe. JlaHHMTEe BBE (PMHAHCOBUA OTYET M NPWIOKEHUATA KbM HETo ca
NpecTaBeHH B XWIAIH JIEBA, OCBEH AKO HELLO APYTo H3PHYHO HE € YKa3aHo.

IpencrapAHeTo Ha PUHAHCOB OTYET chriiacHO MexayHapoaHuTe cTaHIapTH 32 QHHAHCOBH OTHETH
H3KCKBA PBKOBOJACTBOTO Ja HamNpaBM Hai-A00pH NpHONM3MTENHM OUEHKM, HAYMCICHHS M PazyMHO
060CHOBAaHH MPEANONOKEHH, KOUTO OKa3BaT e¢(EKT RbpXy OTHETEHHTE CTOHHOCTH HAa aKTMBUTE M TIACHBHTE,
HA TIPHXOJMTE W Pa3XxoJHTe, H Ha ONOBECTABAHETO HA YCJIOBHM B3€MaHWS W 33]bIDKEHMS KBbM J1aTaTa Ha
oryeta. Tezn mpuONM3MTENHH OLEHKH, HAYNCIEHHMA M NPEANONIOKEHHS ¢a OCHOBaHH Ha HH(popmaiuaTa,
KOSTO € HaJIHYHA KbM JaTaTa Ha (PMHAHCOBHSA OTHET, MOpaax KoeTo ObeliuTe GaKTHYECKH pe3yaTaTd 6Hxa
mMornu fa OBJAT pasNMY4HM OT TAX (KaTo B YCIOBHA Ha (PMHAHCOBA KPH3a HECHUIYPHOCTHTE ca No-
3HauMTeHn). OOeKTHTe, KOWTO TIpeAronaraT Mo-BHCOKa CTENleH Ha CyOeKTHBHA NpeLeHKa WIH CII0XKHOCT,
HIH KBACTO NPEANONOKEHHATA H NPUOIH3ZHTENHUTE CUETOBOJHH OLEHKH Ca CBILECTBEHM 3a (HHAHCOBUA
oTyeT, ca onoeecteny B [Ipunoxenue Ne 3.24

2.2. Konconuanpan PpHHAHCOB OTHET

Jlpy’KecTBOTO M3roTBA KOHCOMMAMpaH (DMHAHCOB OTYET Ha rpynara, Bkmousama CtuHr AJl
AblepHOTO ApyxkecTBo CtHHr-ayro EQO/I.

2.3. CpasHuTeNHH JAHHH

JIpyKeCTBOTO MPEACTABA CPaBHHTENHa HH(GOpPMalMs B TO3H (PUHAHCOB OTHET 33 €AHA NPeIXoAHa
romuHa. Korato e HeoOxogumo, CpaBHHMTCIHHTE JAaHHM c€ pEKIacHGHLMpaT, 3a Ja ce TOCTHTHE
CBIIOCTABUMOCT CNPIMO TIPOMEHH B TIPEACTABAHETO B TEKYILATA MOJIHHA.

2.4. MupaanHoHAO NPEeH3YACACHNE HA OTYeTHHTE NOKASATETH

3a 2017 1 2016 He ca uzpbpLIBaHA WH(NATHOHHN NPEU3YHCIICHHS HA OTYHTAHHTE MMOKA3aTelH Ha
APYXKECTBOTO, Thil KATO JIMIICBa XMIIEPHH(IAIMOHHA CTOTIAHCKA Cpe/a.

2.5, PyEKUHOHAJIHA BAJYTa H NPpH3HABAHE HA KYPCOBH Pa3IHKH

MYHKUMOHATIHATA W OTYETHA BAMyTa HA OpeAcTaBAHC HA (PMHAHCOBHA OTYET Ha JPYKECTBOTO €
Gwarapckust nes. Ot 01.07.1997 r. neBbT ¢ QukcHpaH B CHOTBETCTBHE Chc 3akoHa 3a BHE xbM
repmainckarta Mapka B choTHoweHHe BGN 1:DEM 1, a ¢ PBBEXKIAHCTO Ha €BPOTO KATO O(HUMAIHA BAIyTa
Ha Emporefickus cbio3 - ¢ €Bpoto B csoTHomeHne BGN 1.95583:EUR 1. Ilpu mbpBoravanHo npH3HaBaHe,
cOENKa B UYKISCTpaHHA BalyTa Ce 3aMHCBa BHB (PYHKIMOHANHATA BalyTa, KaTto KbM CyMaTra B
yy:KIeCTpaHHa BallyTa ce NpHiara oOMEeHHHAT KypC KbM MOMEHTA Ha C/ETIKATa WM onepanwmaTa. [lapiynure
CPEACTEA, B3EMaHHATA H 3aTBIDKCHHSATA, KATO MOHETAPHU OTYETHH O0EKTH, IEHOMUHMPAHU B Yy)XXA€CTpaHHA
BaJIyTa C€ OTMMTAT BbB (PYHKIMOHAJIHATA BATyTa KaTO ¢ NpHnara oOMeHHUAT Kype, mybmukyead o BHB 3a
nocneHus paboren aeH Ha choTBeTHHA Mecell, KeM 31 aexkeMBpH Te ce oneHABaT B OBIrapcky J1eea Karto ce
H3N0OI3RA 3aKmoauTe THUAT o6MeneH kype Ha BHB.

HeMoHeTapHUTe OT4YeTHH of0exTy B OanaHca, MBPBOHAYANHO ACHOMHHMDAHH B UyXICCTpaHHA
BalyTa, C€ OTUHTAT BbE (YHKIUMOHAHATA BAyTa KATO CE MNPHIAra MCTOPHYECKMAT oOMEHEH Kypc KbM
Jlarara Ha OMeparuATa U IOCNeNBAI0 He Ce NPEOLIEHABAT 10 3aKIIHOYHTENEH KypC.

2.6, Ilpaxoan

TMpuxoaure B APYKECTBOTO C¢ IPH3HARAT HA 0a3a MPHMHLIKIA 33 HAYMCIABAHE M 10 CTENEHTa, 10
KOSTO CTOMNAHCKUTE M3r0[M ce MPHUAODHBAT OT APYIKECTBOTO H JOKOJIKOTO NPHXOAUTE MOraT HANSHCIHO Ja
ce n3mepaT. [Ipu npoaaxGuTe HA NPOAYKIIMA, CTOKH M MATEPUAlIH NPHXOJHUTE Ce PH3HABAT, KOTaTO BCHYKH
CBHINECTBEHM PUCKOBE W IIONI3M, NPOM3THYAIIM OT TAXHAaTa COOCTBEHOCT NMpEMMHABAT B KylyBada. Ilpu
NPe/IOCTABIHETO Ha YCJIYTH, NPUXOAUTE Ce TIPH3HABAT, OTUHTAliKK €Tana Ha 3aBbPIICHOCT Ha CIEJIKaTa KbM
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jJarara Ha GHJ'IaHCﬁ, aKkO TO3H eran MOXe aa 61:,11e HaASKIHO H3MEPEH, KAKTO H Pa3sxXOAWTE, H3BBLPILICHHU IO
ClejikaTa M pa3x0oAuTe 34 NPUKITIQUBAHETO .

Ilpuxogure ce oueHsaT Ha 0as3a crpaBelNHBaTA LEHA HA NPOJALEHHTE NPONYKLUMA, CTOKH H
YCIIyTH, HETHO OT KOCBEHM NaHbUM (aKUM3 M JaHek A00aBeHa CTOHHOCT) M MpPeAOCTABEHW OTCTHIKH H

pabaTty.

Hetnure pasnvku oT npoMAHa Ha BaNyTHH KypCOBE, CBLP3aHM ¢ MAPUYHH CPEJACTBA, THPrOBCKH
B3€MaHHA H 3alb/LKEHUA, JEHOMHHHPAHH B UYXKJECTPAHHA BaJIyTa, C€ BK/NOYBAT B OTHYETA 33 HOXOAMTE,
KOTATO Bb3HHKHAT, KATO C€ MPEACTaBsAT HETHO KbM "ApYyry AoXoau/3ary6u ot aeiiHocTTa".

2.7. Paixoan

Pasxogute B JpyXecTBOTO Ce NPH3HABAT B MOMEHTA Ha TAXHOTO BL3HMKBAHE M Ha 0aza
NPHHLIKNNATE HA HAYHCIABAHE M CBIOCTABUMOCT. PasxoamTe 3a OBAeLIH NepUOAKM ce OTNaraT 3a MPH3HABAHE
KaTo TEeKyHl pasxof 3a INepHoJa, Ipe3 KOHTO [OroBOPHTE 33 KOMTO C€ OTHACSAT, C€ W3IIBLIHABAT.
DuUHAHCOBHMTE Pa3sXO/IH CE CHCTOAT OT TMXBEHH Pa3XO[H, BK/. GaHKOBM TAKCH M APYrM NMPEKH PasxoiM Io
KPEeUTH, (PUHAHCOB IM3HUHT H GAHKOBH rapaHLMH.

2.8. AmMoTH, MalIHHE H 060opyABaHe

HMorure, MaunHuTe 1M 000pyNBaHETO (ABATOTPaliHHA MATCPHAIHK AKTHBH) ca NPEACTABEHH BbB
(GHHaHCOBUMA OTYET MO HMCTOPHYECKA CTOMHOCT, HAMAICHA C HATPy[aHaTa amMOpTH3auus W 3arybute OT

ofesreHka.
IIhpBoRaUaANHO OUEHARANE

Ilpn nBpBOHAYaNHOTO HM APHACOHBAHE WMOTHTE, MAIIMHHTE ¥ OGOPYABAHETO CE OLICHABAT MO
ileHa Ha npuaobuBane (ceGecTONHOCT), KOATO BKIKOYBA MOKYIHATA [€HA, BKl. MUTHHYECKH TAKCH H BCHUYKH
MpeKH pasxonM, HeoGX0AMMH 3a NpHBEXJAaHe HA akTHBa B paboTHO cherosnue. [lpekwte pasxonm ca:
PasxoAd 3a MOArOTOBKa Ha obexra, pasxoaM 3a NMbpBOHAuYalHA OocTaBka M obpaboTka, pasxommTe 3a
MOHT&XK, PA3XOAH 32 XOHOPAPH HA JIMIA, CBBP33aHH C IPOEKTA, HEBB3CTAHOBAEMH JAHLLIH H JIp.

HpyxecTBoTO € ompenenwio cTodHocTeH mpar or 500 nB., oA koiTO NMpPHAOGHTHTE AKTHBH
HE32BHCHMO, Y€ NPHUTEKABAT XAPAKTEPHCTHKATE Ha ABLIArOTPacH aKTHB, C€ TPETHPAT KATO TEKYLN pa3xoj B
MOMeHTa Ha npuaobuBaneTo uM. Ipu npHnoGuBaHe Ha UMOTH, MAIUMHK M 0GOpyABaHEe MIPH YCIOBHATA HA
pasCpoveHO IyIalllaHe, MOKYNHATa lieHa © EKBHMBAJICHTHA HA CEraliHaTa CTOMHOCT Ha 3aJb/DKEHHETO,
AMCKOHTHPAHO Ha 6a3a Ha NMXBEHOTO PABHHIIC IO NPHBIICYEHUTE OT APYIKECTBOTO KPEAHTHH PECYPCH C
aHAJIOTHYEH MAaTYPUTET U TIpeHazHa4YeHHe.

METOJ.II‘I HAa aMOopTHIANHA

JIpy>KeCTBOTO H31ION3Ba JIMHEEH METOA HAa AaMOPTH3aLMA HA JLACOTPAHHWTE aKTHEBH.
AMopTH3HpaHeTO Ha AKTHBHMTE 3a/louBa, KOraTo T¢ ca Ha pasnoliokeHHe 3a ynorpeba. 3emsaTa He ce
aMopTH3Hpa. [[0IE3HMAT JKUBOT MO rPyNH aKTHBH € ONpejeNeH B ChbOTBETCTBHE ¢: (PMIHYECKOTO H3HOCBAHE,
creun¢rkarta Ha obopynsaHeTo, ObJclIMTE HaMepeHMs 3a ynoTpeba H C NpPEANONAraeMOTO MOPATHO
OCTapABAHC H € KAKTO CIe/Ba: Crpajd H ChOPBKEHHA — 25 roguHy; MammMHH obopyasane — 3.33 roaunu;
KOMITIOTPH M codTyep - 2 I.; TpaHCNOPTHH cpenctsa,be3 asTomobwm -10 r.; asToMO6UIHA -4 T;CTOMAHCKH
HHBeHTap — 6.67 ronuHH.

OnpegeneHysaT CPpOK Ha rOAHOCT Ha JBIrOTpaiHHTe AKTHBH C€ NPETieka B Kpasd Ha BCAKa FoJHHA

H TIPH YCTAaHOBABAHE Ha 3HARYHMTCIIHH OTKIIOHEHHA CIIPAMO G'BlICIllHTe O4YakBaHHA 3a CPOKA HA HM3NOJ3BAHETO
HAa aKTHBHTE, ChLUHAT CC KOPUIidpa NMEPCCKTHEHO.

IIOCJ'IB}IBSI.[I.[H pa3xoau

PasxoauTe 3a peMOHTH M MOAAPBKKA C€ NpH3HABAaT 3a TEKylUM B NepHOAa, Mpe3 KoiTo ca
HanmpaBeHu. M3BbpineHy nocrespainy pa3sxolid, CBbp3aHH ¢ HMOTH, MAlIMHHA M ofOpyIBaHe, KOMTO MMaT
XapakTep Ha IIOJIMAHA HA ONPEAEIeHH BL3JIOBH HaCTH M arPeraTH, WIM Ha NIPEYCTPONRCTBO ¥ PEKOHCTPYKLHA,
Ce KAMTAIM3UPAT KbM OanaHcoeata CTOHHOCT Ha CHOTBETHHs @KTHB M C€ IPEpAsrexa OCTATLUHHMA MY
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MOJIE3€H KUBOT KbM JaTaTa Ha Kanutanusauua. ChuIeBpeMEHHO, HeAMOPTH3MPAHATA 4acT Ha 3aMeHEHUTe
KOMIIOHEHTH C€ M3NUCBA OT GANaHCOBATZ CTOMHOCT HA AKTHBHTE M C¢ MPH3HABA B TEKYLIMTE pa’zxoiaM 3a
TIEPHOIA Ha NPEYCTPOIMCTROTO.

O0e3neHKa HA AKTHBH

BanancoBuTe cTOHHOCTH Ha ABITOTpalHWTE MAaTepHANHHM AKTHBH NOAJMEXKAT Ha Mpernies 3a
obe3lieHKa, KOraTo ca Hanule chOMTH WIH POMEHH B 0OCTOATENCTBATA, KOMTO NOKa3RaT, ue Oanancosara
HM CTOMHOCT OM Morna jia ce OTIM4aBa TpaHHO OT BL3CTAHOBHMAra MM CTOHHOCT. AKO ca HajHLie TAKMBA
HHIMKATOPH, 4€ NpHOIM3UTENHO ONpe/ie/ieHaTa Bp3CTAHOBHMA CTOHHOCT € MO-HKUCKA OT TAXHaTa HanaHcoBa
CTOMHOCT, TO TOCHEIHATA Ce KOpPMrMpa A0 Bb3CTAHOBHMATA CTOHHOCT Ha akTWBMTE. BhicraHoRWMaTa
CTOMHOCT Ha IBIrOTpaiHHTE MaTepHalNHH AKTMBH € MO-BUCOKETAa OT ABETEC: CIIpaBe/UIMBA CTOHHOCT Oe3
pasxoad 3a npogaxkba HIH cTOMHOCT IpH ynoTpeba. 3a olpefensHeTO Ha CTOMHOCTTAa NpH ynorpeba Ha
aKTHBUTE, ObeLUTe MapHYHK MOTOLM C€ JUCKOHTHPAT A0 TAXHATA HACTOALIA CTOMHOCT KATO Ce Mpuaara
JUCKOHTOB (bakTOp Npequ AAHBLM, KOHTO OTpa3sgBa TSKYIIMTE Na3apHH YCIIOBHA M OLIEHKH Ha BpeMEBATa
CTOHMHOCT Ha MapuTe W PUCKOBETE, CNelMdHYHH 38 ChOTBETHHA aKTHB. 3arybure ot 00e3LieHKa ce OTMHTAT B
oTyeTa 34 JOXOJWTE, OCBEH aKO 3a JAaJeHHs aKTUB He ¢ (hopMHpaH NpeolleHbYeH pesepe. Torasa
ofe31eHKATa 6 TPETHpa KAaTO HAMAJICHHWEe HA TO3M Pe3epB, OCBEH aKO TA HE HAOXBLPJA HErOBHA pasMep, W
HAJBHINEHHETO C€ BKJIIOYBA KaTO pa3xoj B OTYETa 3a JOXOLHTE.

2.9. HemaTepHAJIHH AKTHBH

HemarepHamHUTe AKTHBH C¢ HPEICTaBAT BEB (PHHAHCOBHA OTHET MO LieHA Ha npHOoOUBaHe
(ceGecToMHOCT), HaManeHa ¢ HATPYTaHaTa aMOpPTH3auMs M 3arybuTe or olesueHka. B TexHus cecras ce
BKJTIOUBAT JIMLEH3M 32 MOJN3BaHE HA [IPOTPaMHM MPOLYKTH. B apykecTBOTO ce npunara NTHHEECH METOA Ha
aMOpTH3alMA Ha HEMATEPHAITHHTE aKTHBH NP ONpeieNIeH NONe3e XKHUBOT oT 2 r. banaHcosara cToiiHocT Ha
HeMaTepHaJIHWTE aKTHBHU MOJIEXKH Ha mperiie]l 3a obe3leHKa, KOTaTo ¢a HajMue ChbOMTHA, WM NPOMEHH B
06CTOATENICTBATE, KOUTO MOCOUBAT, Ye OanaHcoBaTa cToiHOCT OH MOTJla a HAABHINABA Bh3CTAHOBHMATA UM
¢roiinocT. Torasa obe3uenkara ce BKIOYBA KATO pasxoll B OTYETA 33 AOXO/IUTE.

2.10. HaBecTHIHH B ALIIEPEH JIPYKECTBA

JBArocpovHUTe MHBECTALIMH, TIPSACTARIABAIIM aKI[HH B ABILEPHU APYMKECTBA CE MPEACTABAT BhB
duHaHcOBHA oOTHeT WO cebecToifHOCT, HamaneHa CBC 3aryOMTe OT OO€sLEHKM, NOpagu TOBa, 4Ye
HHBECTHLMHTE B IbLICPHH APY/KECTBA B IOBEUETO CITyyad He c€ TBHPIryBaT Ha (OHAOBM OOpCH, MM
nponakOuTe Ha akuuM Ha (OHAOBHM NazapH ca MMHHMaiHM no pasmep. Topa ofcroarencTso He nara
Bb3MOXKHOCT 4 C€ OCHrypAT KOTMPOBKM Ha MAa3apHH LEHM HA AKTHBEH Tasap, KOHMTO Ja Mn3passaeaT
JOCTATHYHO JAOCTOBEPHO CIpaBe/UTHEATA CTOWHOCT HAa Te3H akuuu. Chllo Taka Obaemoro $pyHKIMOHHpaHEe
HA TE3M APYKECTBA € CBBP3aHO C ONpeje/leHd HEeCHTYPHOCTH, 34 Aa MOXE /Ia C€ HalpaBAT JOCTATHYHO
pasyMHH M 00OCHOBaH# ABITOCPOUHH MpPeNoNoKEeHHA 3a M3UUCIABAHETO Ha CNpABEIJIMBATA CTOHHOCT Ha
TEXHMTE aKLIHH Ype3 JPYTH olleHbYHM MeToau. [IpureskaBaHHuTe OT APYKECTBOTO ABJITOCPOUHH HHBECTHIMH
nojjiekaT Ha Ipernen 3a obeslleHka KbM Bcika aata Ha Oananca. IIpu ycraHoBsABaHe Ha yCNOBHA 34
ofe3lieHKa M ce Ompelenu HeHHHUsA pa3Mep, ChlaTa ce OTpasdBa B OT4eTa 3a foxojure. IIpu mokynka u
npojax6a Ha WHBECTHLMH B ABIICPHH APYKECTBA Ce NpHNara "nara Ha ThpryeaHe (CKJIIOYBaHE Ha
caenxarza)". HuBecTHIMMTE B ABLISPHU JIPYKECTBA C€ OTNHCBAT, KOraTo HACTBLIAT NpPAaBHUTE OCHOBAHHA 32

TOBA.
211, MaTtepna/iHu 3anacu

MarepHanHHTe 3amacH ¢a OLIeHEHH MO No-HUCKATa OT: LieHa HAa npuaoOHBaHe (cebecToMHOCT) H
HETHA peanuzyeMa cToiHocT. Pazxonure, KOHTO c¢ H3BBPIURAT, 34 [la AOBEAAT AafieH NPOAYKT B HErOBOTO
HACTOAIIO CHCTOSHME M MECTOHAXOKAEHWE, Ce BKIIOYBAT B LieHaTa Ha npupobueaHe (cebecToifHocTTa),
KaKTO ClI€ABa: CYPOBHHM, MaTEpHaiH W CTOKH B I'OTOB BHJ - BCHUKH JIOCTABHM Pa3Xxo[y, KOMTO BKJIIOYBAT
MOKynHa [CHa, BHOCHM MHTA W TAKCH, TPAHCTIOPTHU Pa3zXofM, HEBb3CTAHOBAEMH AAaHBLH H APYTH pasXolM,
KOHTO AOTIPUHACAT 3a NIPHBEXKAAHE Ha MATEPHAIIMTE B I'OTOB 32 TAXHOTO M3MOA3BaHE BU]; FOTOBA NIPOAYKLHSA
H He3aBLPIUICHO TPOM3BOACTBO - MPEKMTE PasXxojM HA MaTepHamd W TPyA M INpHCnajama ce 4acT OT
MPOM3BOICTBEHMTE HENpPEeKH pa3xoa¥ IIpM HOPMaJHO HAaTOBAPEH KAMALMTET Ha IIPOM3BOJCTBEHHTE
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MOUIHOCTH, € HK3KIIOYeHME Ha AAMHMHUCTDATHBHMTE pPasxoiW, KYPCOBUTC DAa3iMKM M Pa3sXxofuTe Mo
NpHBNeYeHH PUHAHCOBH PECYPCH.

Ilpu ynotpebara (mpoaaxGara) Ha MaTepHANHHIC 3allaCH Ce M3IION38a METONBT HA CPEIHO-
TpeTeriieHara lieHa {cebecToiHOCT) It KOHKpeTHa cefecTORHOCT Ha TIophUKa.

HerHata peanusyema cTOMHOCT NpeicTaBisea NPHONU3NTENHO ONpEAENeHaTa NPONAKHA LIEHa Ha
AANEH aKTHB B HOPMaJTHH XOI HA CTONAHCKa AEHHOCT, HaMalleHa ¢ npHOIH3UTENHO ONpeaeNeHUTe Pa3Xoan
IO AOBBPLIBAHETO B THPTOBCKH BM/ HA TO3H aKTHB M NPHOIMIHTENHO ONIPEe/IeHHTE Pa3XxoH 32 npoJmkba.

2.12. TEProBeKH H IPYI'd B3eMAHHS

TBproBekuTe B3EMaHUA Ce MPEACTABAT M OTYUTAT MO CIIPABEANMBA CTOMHOCT Ha Gasa cToMHOCTTa
Ha OpHIrHHANHO W3/lafieHaTa (akTypa (cebecTOHHOCT), HaManeHa ¢ pasMepa Ha ofe3llenkara 3a HeckOHpaemu
cymu. [IpubnuznTentara ouenka 3a 3ary6a oT ChbMHHTC/IHM H HECHLOMPAEMH B3EMAHHA Ce TIPaBH, KOTATO 34
CbOHpaeMOCTTa Ha LnaTa Cyma WIH Ha HacT OT Hed CHIIECTBYBA BUCOKA HecHrypHocT. HecnGupaemute
B3€MaHWs CE M3MHCBAT, KOraTo Ce YCTAHOBAT NPABHHUTE OCHOBAHHMSA 3a TOBA, HJH KOTATO A3JEHO ThPrOBCKO
B3EMAHE CE NPELICHH KATO Hallb;IHO HechOupaeMo. MannceaneTo cTapa 3a CMeTKa Ha (JOPMMpPAHMA KOPEKTHB,
aKo HMa QOPMHpAH TaKbB MJIH KaTO pasXof Ha APYKeCTBOTO.

2.13. Ilapu 1 napHYHH eKBHBAJIEHTH
TlapuuHATe CpeacTBa BKTIOUBAT KACOBHTE HATMYHOCTH M PA3ILIAIIATENHITE CMETKH, 4 TAPHIHATE

CKBHBAJICHTH - KPATKOCPOUHHTC ACI103UTH B GaHKH, YHHTO OPHTHHAJIEH MATYPHUTET € [MO-MaTbK OT 3 Mecella
(6 Mecera).

3a uenuTe Ha M3OTBAHETO HA OTYETE 34 TIAPHYHHUTE MOTOLIM:

- MAPHYHHTC MOCTBILIEHHS OT KNHEHTH W NAPHYHKTE IUIAINAHMA KbM JIOCTABYMLM Ca TIPEICTABEHH
6pyrHo, ¢ Bmouen JJIC (20%);

— JIHXBHTEC 10 MONMYYCHH HHBECTHMLUHOHHH KPEIHWTH C€ BIJIOYBAT KaToO TUIAIMAHHY 3a (l)PIHaHCOBa
,[[eﬁHOCT, 4 INXBHTEC, CBLP3aHKM C KPEAHTH 3a OGOPOTCH KaITHTaJl C& BKIIOYRAT B OTI€paTHBHA HeﬁHOCT;

- TpaiiHO GIIOKHpaHWTEe MapHYHM CPEACTBA (3a obesmeueHus no GAHKOBM rapaHLHH, 1O ¢hAEOHHM
NpPON3BOACTBA M AP.} C€ NPEACTABAT Ha JIMLEBATa CTPaHa Ha 0anaHca KaTo yacT OT NapH4HHTE CPEICTEa U
€KBUBAJICHTH, HO He Ce BKJIFOYBAT KATO YaCT OT TAX NPH U3rOTBAHETO HA OTYETA 32 MAPUIHMTE TIOTOLM.

- muateHHAT JJIC no nokynkd Ha ABNTOTpaiHU aKTMBH Ce MOCOYBA KATO "APYrHM MOCTBILICHUS
(Mrawanns)", HETHO KBM NAPWYHHTE MOTOLM OT ONEPATUBHA AEHHOCT, IOKOJKOTO TOH y4acTBa W Ce
BB3CTAHOBABA 32C1HO H B ONICPATHBHHUTE NMOTOIM Ha IPYKECTBOTO 32 CHOTBETHHS NEPUOA (Mecerr).

2.14. IArocpoaHH THProBECKM 3aXb/EKEHH

HBIrOCPOYHHTE THPrOBCKH 3a[BIDKEHHS CE OLICHABAT IIPBOHAYAIIHO IO TSXHATA CHPAaBCIJIHBA
CTOHHOCT, KOATO € CTOHHOCTTA Ha OPHIHHAIHHTE (aKTypH, TI0 KOMTO TE ¢4 BE3HMKHATH, a MOC/IeABaIo - 10
aMOpTH3HpyeMa CTOHHOCT, OMpejeNeHa NO MeTola Ha e(eKTHBHATA JIMXBA, OCBEH 3a TNPOCPOYECHH,
NpeJoroBapaHy ¥ Noj YCIOBHE 32 MIPEACPOUYHO U3ILIAlLZHE.

2.15. 3aaB/DkeHAA KBM X0CTABYMIM B APYTH 3a1bJIKeHHS

3aAbKEHMATA KbM JOCTABYHIM M APYrMTe TEKYLIH 3a[bIDKEHHS C& OTHMTAT MO CTOMHOCTTAZ Ha
opuruHantute Gaktypu (cebecToiHOCT), KOATO ce IpHeMa 3a CIpPaBeanBaTa CTOMHOCT Ha CAENKATA, KOATO
e Obie H3nnaTeHa B Gbaelne cpemly NojayYeHUTe CTOKH M YCIIYTH.

Korato sagbmkeHnsITa KBM I0CTaBIHIM Ca PA3CPOUECHH W3BbH HOPMATHUTE KPEAMTHH CPOKOBE, TE
CE OTYHTAT TIO CeraliHaTa CTOHHOCT Ha 3a/Ib/DKEHHETO, IMCKOHTHPAHO Ha 6a3a Ha JMXBEHOTO PABHMILC 110
NPUBIACYEHHTE OT OPYKECTBOTO KPEAMTHM pPECYpCH C aHANOTHYEH MaTypuTeT H TIpelHasHayeHHe, a
pazniKaTa MEeXAy CerallHaTa CTOHHOCT W oblara cyma Ha IUIAlaHMATA ¢ OTUHTA KaTO (PMHAHCOB Pasxon

{xea).

2.16. J/IuXBOHOCHH 33eMH H APYTH NPHBJICYEHHE PECYPCH
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Bcuuky 3aeMu ¥ ApyrH npuBieveHH (MHAHCOBH PECYPCH Ca NpPENCTABEHHM TBPBOHAYAIHO IO
cefecToliHocT (HOMUHAIIHA CyMa), KOATO ce NpueMa 3a CTIpaBeUTNBa CTOHHOCT Ha MONYy4eHOTO MO CAENKATA,
HETHO OT TNpPEKUTE pPasXolH, CBBP3aHH C TE3H 3a€MH W TIPHBIEYEHH pecypcH. Cnesl MbPBOHAYAIHOTO
MpH3HABAHE, JIMXBOHOCHMTE 3a6MH W JpPYrd [PHMBIEYEHU pECYpPCH, MOCNEABAl0 C€ OLEHABAT IO
aMopTH3UpyeMa cToiHocT, ONpedelicHa 4upe3 [pHIaraHe Ha MeEToAa Ha cQeKTHBHATA JMXEa.
AMOpTH3HpYEMATa CTOMHOCT € M3YMCIIeHa KaTO €a B3€TH NpPEABHI BCUYKM BHOBE TaKCH, KOMHCHOHHH H
OPYTH pasXolH, BKJL. JHCKOHT WIH MpeMHS, aCOLIMUPaHH ¢ Te3H 3aeMH. Tlevanbure U 3arybuTe ce nmpusHapar
B OTHETa 3a JOXOAMTE KaTo (PMHAHCOBH NPHXOIW/Pa3sXofM Npe3 NepHoja Ha aMOpTH3ALMA HIIH KOTaTo
38 IBJDKEHHATA CE€ OTMHUIIAT WIH PeyLUpPAT.

2.17. JIa3suur
{dOrHAHCOB JHIHHT

DUHAHCOBUAT JIM3HHI, NpH KOHTO ce TpaHcdepupa KbM APYKECTBOTO CHIISCTBEHATAa 4acT OT
BCHYKH PHCKOBE H CTONAHCKH [ONI3H, IPOH3THYALIH OT COOCTBEHOCTTA BbPXY aKTHBa NOA (PHHAHCOR JIM3HHT,
ce KallMTAIH3Hpa B CYETOBOJHHA OalaHC Ha JTHU3HHIONONYHATENId KATO Ce NPEACTaRd KaTo HMOTH, MAlIMHU U
obopynBaHe TION JIM3MHT 110 LieHa Ha He3abaBHA NMpojax6a WIH KO € NO-HMCKA - 110 HACTOAIIATA CTOMHOCT
Ha MHHHMaNHHUTE JIM3HHIOBU IUIAINAHKA. JIM3HHIOBHTE IUIAINAHMS CBABDKAT B ONMPEAENEHO CHOTHOLICHHE
(uHasCOBHA pa3xon (JIMXBaTa) M NpPHNaJAIlaTa CE€ YacT OT JHM3HMHIOBOTO 3aJb/LKEHHE (TNABHHLR), TAKa 4
IJa ce MOCTHIHE NOCTOAHEH JIMXBEH INPOLEHT 3a OCTABAllaTa HEU3NJIATeHAa 4acT OT IJIABHHLATa MO
JIM3VHTOBOTO 3ambIDKeHHe. JIMXBEHHTE PasxXofM ce BKIIOYBAT B OTYETA 3a JOXOAHMTE KaTo (PHHAHCOBH
paszxoau. [IpunoburuTe nox ¢MHAHCOB MM3MHT AKTHBYU C€ AMOPTH3HMpAT Ha 6a3a NONe3HUA KUBOT Ha aKTHBA
A B paMKHTE Ha JIN3UHTOBHA CPOK.

OHGPRTHBeH JIH3HHT.

JIM3MHr, TpH KOMTO HAEMOAATENAT TPOABDKABA Ja NPHTEKABA CLIIECTBEHATA YACT OT BCHUKM
PUCKOBE W CTONAHCKHM M3rOfM OT COOCTBEHOCTTa BBPXY AajicHHs aKTUB, ¢e KilacHpHIUpa KaTo onepaTHBeH
JIH3HHT.

ITnamanuaTa/mocTENNEHHATA 110 OICPaTHBHHA JIH3MHI CE€ IIPU3HABAT KaTo paBXOZ[P[/HpHXOI[PI B
OT4YeTa 3a J0XO0JH Ha Oasza nuHEEH METOJ 3a NeproJa Ha JIHIHHra, H’prOHa‘{aﬂHO HaNpaBCHHUTE NPECKH
PasxodH BbE Bpb3Ka € JOTOBAPAHETO U YPEXKIAHETO Ha OIICpaTHBHHA JIU3HHT, €€ nobaBaT kM OanaHcoBaTa
CTOMHOCT Ha OTAANCHHTE aKTHBH H ce Npu3HapaT Ha OazaTa Ha MMHEHHHA MeTol B NPOoABLIDKCHHE Ha CPOKa

Ha JIN3HHra.

2.18. TleHcHOHHH H APYTH 3aAb/DKEHHA KbM IMEPCOHAJIA IO COHAJIHOTO H TPYAOBO
3aK0R0JATEICTBO

TpynoBuTe M OCHTYPHTENIHH OTHOINEHMS ¢ pabOTHHIIHTE H CHYKHTEJNHTE B JAPYKECTBOTO CE
ocHOBaBaT Ha pa3nopenbure Ha Konekca Ha Tpyaa (KT) u Ha pasnopeabure Ha ieHCTBALIOTO OCHTYPHTETHO
3aKOHOJATE/ICTBO.

OCHOEHO 3aJh/DKCHHE Ha paboTofaTens € Aa W3BHPIIBA 3aIb/DKUTEHO OCHTYPABAHE HA HACTHA
nepcoHan 3a ¢oHn "IleHcHu", NOMBIHMTENHO 33ABL/DKHUTEIHO NEHCHOHHO ocurypsasane (JI3I10), doHn
"Obwo 3abonapane W MaitauacTRO" (O3M), ¢onn "bezpaboruna”, ¢onm "Tpyaosa 3nonomyka
npodecuonanta 6onect” (T3I1B), doun "T"apanTupanu B3emanud Ha pabornuuute u cayxurenure” (IBPC)
Y 30paBHO OCHUTYpABaHE.

PasMepilTe Ha OCHI'YPUTE/HMTE BHOCKH Ce YTEBPKIABaT KOHKPETHO che 3akona 3a Grolskera Ha
JIOO n 3axona 3a Owomkera Ha H30K 3a chorBetHara roauHa. BHOCKHMTE ce pasnpenenst Mexmy
paborogaTens U OCHIYPEHOTO JIHIE B ChOTHOUIEHHE, KOETO ce IIPOMEHA €XKEroJiHO M € OMNpeeicHO B L. 6,
an. 3 ot Koxekca 3a coumando ocurypasane (KCO). O6musaT pasMep Ha BHockara 3a Gonp "Tlencun”, donn
"O3M", dhong "Beazpaboruma” u 3110 u 31paBHO OCHIypSBaHe € KAKTO CJICABA:

« -3a 2017 roa. -30.3% (paznpeneneHo B choTHoleHHe paboToaaren : ocHrypeHo nuie 57.43% :
42.57%) 3a paboTelTe NpH YCIOBUATA Ha TPETA KaTeropus TPy, KaKBHTO €a 3aeTUTE B APYXKECTBOTO.
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s -3a 2016 ron. -30.3% (pasnpeneneHo B ChOTHOWIEHHE PaboTORATEN : OCHTYpeHO nuue 57.43%
42.57%) 3a paborewuuTe Mpy ycIOBMATA HA TPETA KATErOpHA TPYA, KAKBHTO Ca 3a€TUTE B APYKECTBOTO.

B noutinenue, WaLano 3a cBos cMerka paboTONATENAT NMPABH OCHIYPHTENHA BHOCKA 3a (OH.
"T3IIB", kosTo € AubepeHunpana 3a paznuuHdTe OpeanpuaTva or 0.4% no 1.1% B 3aBHCHMOCT OT
HKOHOMMYECKaTa ACHHOCT Ha npeanpuarHeto. JludepeHumpasaTa BHOCKA 32 apyxecTeoTo ¢ 0.7% 3a apeTe
TOHHH..

Ocurypute/lHiTe ¥ NEHCHOHHHM MIAHOBE, MPWIATAHM OT JPYKECTBOTO B K44YECTBOTO My Ha
paboroaares, ce OCHOBARAaT Ha GHIrapCKOTO 3aKOHOJATENCTBO M ¢4 IUIAHOBE C AeMHUPAHH BHOCKH. IIpn
Te3M MJIAHOBE pabOTOAATENAT IUIAlNa MECEYHO OTIPE/IENICHH BHOCKH B AbpikaBHUTe (oua "Tlencun", donp
"O3M", ¢onn "Bespabotmua”, doun "T3[1B", KakTO M B YHHUBEpCATHH M NPO(ECHOHANHH TIEHCHOHHH
oHmoBe - Ha Gasza guKCHpaHM MO 3aKOH MPOLEHTH W HAMA TIPABHO MM KOHCTPYKTHBHO 3aIbIDKEHHE /1a
momaila e GOHA0BETE OBACHIM BHOCKH B CIly4auTe, KOTATO T€ HAMAT JOCTATHYHO CPEZICTBA Aa M3ILIATAT
Ha CLOTBETHHTE JIMNA 3apaboTEHHTe OT TAX CYMH 3a MEPHOAa Ha TPYAOBHS MM CTaXK.. AHAIOTMYHH ca
3a/{L/DKEHMATA TI0 OTHOIIEHHE Ha 3PABHOTO OCHIYPSABAHE.

CeracHo pasnopenbute Ha Kozekca Ha Tpyzna paboToaaTe/IaT HMa 3abIUKEHHE 13 UIMIATH TIPH
TIpeKpaTABAHE HA TPYAOBUA AOTOBOP CIeAHHTE 00e3IeTeHH:

« ofesmeTeHMe na paGoTHMKA WM CIYXKHTEId NIPH YBonHeHHe chrnacHo Komekca ma Tpyma (
wi.328, an.1 u an.2) B pazmMep Ha 10 eaHO GPYTHO MeCe4HO TPYJAOBO Bh3HarpaxaeHHe. ObesieTeHHATa ce
H3M1aWAaT Ha paboTHUKA WIH CIYKHTENs eAHOKPATHO.

* TIPH NIPEKPATABAHE HA TPYAOBOTO MPaBOOTHOWEHKE nopaau 6onect (wn. 325, T. 9 mun, 327, 1. 1)
PabOTHUKLT WK CIYXMTENST MMa NpaBo Ha obesmereHue oT paboTojarens B pasMep Ha GPYTHOTO My
TPYAOBO BL3HArpaKNEHHE 3a CPOK OT 2 Mecela, ako MMa HaH-ManKko 5 TOAMHM TPYAOB CTaX H Npe3
NOCJIEAHHTE 5 FOXHHH TPYIOB CTAK HE € NOIYHHT 00e3IIeTeHHE Ha ChIIOTO OCHOBAHHUE,

+ MpH NpeKpaTiBaHe Ha TPYJOBOTO NPaBOOTHOLIEHHE, CE/ KaTO PaGOTHUKBT WIH CIYKHTENAT €
Npuao0HI IPaBO HA NEHCHA 332 OCHIYPUTCNEH CTOX K Bb3PACT, HE3aBHCHMO OT OCHOBAHHMETO 34
NpeKpaTABaHETO, TOM ¥Ma MpaBo Ha obe3uleTenue oT paboTonaTens B pasMep Ha OPYTHOTO My TPyIOBO
BB3HAaTPaXICHKE 332 CPOK OT 2 Mecela, a ako e paborun npu ceums paboTogaten mpes nocnenuure 10
FOIHHH OT TPYAOBHA MY CT@K - Ha obe3lleTenre B pasMep Ha GPYTHOTO My TPY/IOBO Bb3HArDaXKIAEHHE 3a
cpok or 6 mecena. Obe3leTeHre MO Ta3K aJIMHEA MOXKeE Ja Ce M3MIAIA CaMO BEIHbK.

CJIE).I HM3ILTANAHETO HA IIOCOYEHUTE 0633HJ,BTCHHSI 3a pa60T0naTeJ1;1 HC TIPOH3THYAT APYIrH
3aAbLIKCHHUA KBM paﬁormﬂum‘e H CITY)KHTCITHTE.

KparkocpouHute noxonu 3a nepcoHana moy ¢opMaTa Ha Bb3HarpakIeHHs, GOHYCH M COLMATHH
AOIIALIAHMS ¥ NpHAOOHBKH, (W3MCKyeMH B pamMKuTe Ha 12 Mecema ciea kpas Ha mepHona, B KOHTO
NIEPCOHANLT € TIONOKMIT TPY/L 38 TAX WIM € H3ITHITHII HEOOXOIHMHTE YCIIOBHS) Cé HPH3HABAT KATO Pa3XoJl B
OTYETA 38 NOXOAUTE B NEPHOAA, B KONTO € MonoKeH TPYABT 3a TAX WIM €4 M3MLIHEHH W3HCKBAHHMATA 34
TAXHOTO NONY4aBaHe, M KATO TEKYINO 3aALDKeHHE (ClIe] NpHCHajaHe HAa BCHYKH IUIATEHH BeYe CYMH M
nojiarailly ¢e yAPbXKKH) B pasMep Ha HEAUCKOHTHPAHATA MM cyMa. JI/DKHMHTE OT APY/KECTBOTO BHOCKH TI0
COLMATHOTO M 3IPAaBHO OCHIYpsBaHe Ce MPH3HABAT KATO TEKyLl Pa3sXojl M 3aIDKEHHE B HEAMCKOHTHPAH
pasMep, 3a6[1HO U B NePHO/A Ha HAYHCIIEHHE Ha ChOTBETHHTE HOXO/H, ¢ KOHTO Te Ca CEbP3aHH.

Ksm JaraTa Ha BCCKH QJI»']HaHC()B OTYCT OPYKECTBOTO IpaBH OLICHKA Ha CyMaTa Ha OuaKBaHWUTe
pa3xoid MO HAaTPYNBalIUTE C€ KOMIOEHCHUPYCMH OTIIYCKH, KOATO C€ O4UakBa 14 6’1:)],6 M3MiaTCHa KaTo
pe3ynTarT OT HEH3NOJI3BAHOTO IIPaBO HA HATPYIAH OTIIYCK. B oneHkaTa ce BKUIIOYBAT npnﬁnnsmenHaTa
NpercHKa B HEMNCKOHTHPAH PasMEP Ha PasXxoOIHTC 334 CAMHTE Bb3HATpasKAEHUS H pa3xoduTe 3a BHOCKH IIO
3aABJRKHTEIHOTO 06]J.ICCTB€H0 OCHI'YpsBaHE, KOHTO pa60T0£laTeJ'lﬂT OBbITKH BBpPXY TE€3H CYMH.

HpyxecTBOTO He NpoBHM3kpa obeslieTeHHs 38 NEHCHM, Thil KaTO He odakea TIONOGHM pasXOAM B
o6o3pumMo Gbzclie. PEKOBOACTBOTO € B36N0 pelllCHHe 32 TOBA, HOPaJi HMCKATa BL3PacTOBA CTPYKTYpa Ha
nepcoHana  Ha 6a3a OuaKBaHe, e Npe3 CEABAIMTE NIET FOAHHY HE CC OYAKBAT TAKUBA PA3XOIA.

2.19. Ilpon3nn
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IMpoBusuK CE& MpPH3IHABAT KOrato ApPYXKeCTBOTO HMa HAcTOSIMO (KOHCTPYKTHBHO WM TNpPaBHO)
3a0BbJDKEHHE B DPE3YJITAT HA MHHANQ CHOMTHE, W € BEPOATHO Y€ NOraciBaHETO/YPEKAAHETO Ha TOBa
3aqblDKEHHE € CBbp3aHO C H3THYaHe Ha pecypcH. [IpoBUsHMTe ce oleHsBar Ha 0asa Haii-mo6para
npHbGIM3MTENHA TpelicHKA Ha PHKOBOICTBOTO KBM AaTtaTa Ha OanaHca 3a pasxoauTe, HeOOXOOMMH 3a
YPEXKIAHETO HA CHOTBETHOTO 3aabinkeHHe. [[pubnusurentara oneHka ce JUCKOHTHPA, KOTAaTo MAajexET Ha
3aL/DKEHHETO € JbirocpodeH. Koraro ce o9akBa 4acT OT pecypcHTe, KOUTO IIE C& H3MON3BAT 3a ypexaaHe
Ha 3a/{b/DKEHHETO A2 6baaT B3CTAHOBEHH OT TPETO JIMUE, APYKECTBOTO NPU3HABA B3€MAaHE, aKO € HAITHIIE
BHCOKA CTENEH HA CHIYPHOCT Ha HErOBOTO MOJIYYaBaHe, CTOMHOCTTa My MOXKE HAaIeXIHO Aa Ce YCTAHOBH H
J0XO0A (KpEMT) MO ChIATA MO3KIMA B OTYETa 3a JOXOIHTE, KbJETO € NPESACTABEHA H caMara MpOBH3KA.

2.20. Axunonepen KANUTAT H pe3epBH.

Crunr AJl e cp3maneHo KaTo akLMOHEpPHO apyxecTBo KaTo Takoea e 3agbiDKeHO a perncipypa B
THProBeKus PErHCTbP ONPEAEieH pasMep Ha aKIMOHEpEH KamlHTal, KOHTO Aa CIy>KW KaTo ofe3neyeHue Ha
KPCIUTOPHTE HA APY>KECTBOTO 32 M3MBJIHEHHE HA TEXHUTE B3EMAaHMA KbM HEro. AKIMOHEPHTE OTTORApAT 3a
3a0bDKEHHATA HA APYXKECTBOTO OO pasMepa Ha CRBOSTO aKLMOHEPHO YHAacTHE B KaluTala M Moratr ja
TpeTeHAUpaT BphIIaHE Ha TOBA YYacTHE CAMO B IPOM3BOJACTBO IO JIMKBHAAIMA WIH HECHCTOATENHOCT.
Jpy>keCTBOTO OTYMTA OCHOBHHS CHM KallMTAJl M0 HOMHMHAIHA CTOMHOCT HA PETHCTPMPaHUTE B ChIA AKLIMH.
CobrnacHO H3HCKB2HHATA Ha yCTaBa M o perueHue Ha O6110To chOpaHue IpYKeCTBOTO MOXKe Aa opMHpa U
pezeps BbB "(hoHI PesepBeH"KaTo H3TOYHHUM Ha $OHa Morar Ja Objar: nevanbara; CpeACTBaTa, IOIYyYEHH
Ha/J HOMHHAJIHATa CTOMHOCT Ha aKIJHKMTE NPH U31aBAHETO UM (IpeMHEeH pe3eps); * ApyrH H3TOMHMLIH,
npeasuAcHd no pemenre Ha O6wmoro chOpanne. CpencTeata BEB GOHOA ce pasXoIBaT IO peUICHHE Ha
O6woTo crbpaHue.

2.21, Jansnu BEPXY meuanfara.

Tekyumre AaHbIH BHpXy mevanfara ca onpefencHd B CHOTBCTCTBHE ¢ M3UCKBAHHATA HA
OBArapcKoTO AHBYHO 38KOHOMATEINICTBO - 3aKOHA 332 KOPNIOPATHEHOTO NojoXxoAHo obnarane. HoMuBrannara
nJanbuHa cTaBka 3a 2017 r. e 10% (2016 r. : 10%). Orcpodennre JaHBLIK BLPXy nevyanbaTa ce ompefeinsT
KaTO ¢€ M3MOJI3Ba §aJJaHCOBHMAT MACHBEH METO 1O OTHOIIEHHE HA BCHYKH BpEMEHHH PasIHKH KbM JIaTaTa Ha
(HHAHCOBMS OTHYET, KOWTO CBIUIECTBYBAT MexAy OanaHCOBHTE CTOHHOCTH M JaHBYHHTE OCHOBM Ha
OTAENHUTE aKTHBH H NachBH. OTCpOUeHUTE JaHbYHH NACHBH ¢€ TPH2HABAT 32 BCHUKH 00JIaraeMH BpeMEHHH

PasyIHKH.

OTcpodyeHHTe NaHBYHH aKTHBH Ce NPH3HABAT 33 BCHYKH HaMallieMH BPEMEHHH Da3lMKH W 3a
HEW3NON3BAHUTE JAHBYHH 3aryGH, JI0 CTENEHTa, A0 KOATO € BEPOATHO Te Ja ce NMpoaBaT o0paTHO ¥ na 6uae
refepupana B Gbaeme gocrarbyHa obnaraemMa neyanba WM 1a ce NpogBAT o0naraeMH BPEMEHHH Pa3fiuKH,
OT KOHMTO Ja MOTAT Jla ce PUCTIaHAT T¢3H HaMaJIAeMH Pas3JIHKH.

Bamancosara cTOHHOCT Ha BCMYKM OTCPOYEHH JAaHBYHH aKTHBH CE MpErjiexa Ha BCAKA J4Ta Ha
GanaHca U ce pedylHpa IO CTENEHTa, JO KOATO € BEPOATHO Te Ja c¢ NpoABAT 0OpaTHO H 1a ce reHepHpa
JocTarsuHo objiaraeMa medanGa, oT KOATO Te Aa morar aa Obpar npucnagHatd. OTCpOYEHHTE JAaHELH,
CBBP3aHM ¢ ODEKTH, KOMTO €a OTHETEHH AMPEKTHO B COOCTBEHMA KAIIMTANI WM Apyra GanaHcoBa MO3MINA,
CBINO C€ OTYATAT JUPEKTHO KbM CHOTBETHHSA KAIIMTAJIOR KOMIIOHEHT HIIH HanaHCcoBa HO3HIHA.

OtcpoueHHuTe JaHBUHM AKTHBH M TMACHBM Ce OLEHABAT Ha 0a3a NaHBYHHTE CTABKM, KOHTO Ce
OYaKBa [Ja Ce IpHIaraT 3a Mepuoja, Npe3 KOMTO aKTHBHMTE LIE C€ PealW3HpaT, 4 MACHBHTE LIE Ce YPEaAT
(noracsr), Ha 6a3a FaHBYHHWTE 3aKOHM, KOKTO Ca B CHJIa WIH B rojifiMa CTEeTIEH Ha CHIYPHOCT ¢e OYaKBa ja ca
B cHiIa. 3a 2017 u 2016r. orcpoveHuTe NaHBLH BHPXY Neuandara ca OlleHeHH npu craeka 10%.

2,22. ToxoaH HA AKIAA.

OcHOBHMTE OOXOJM HA aKUMA Ce M3UUCIIABAT KaTo ce pa3fieny HeTHaTa mevanba wiu 3aryba 3a
nepHoia, MOANEKAIa Ha pasnpefeneHHe Mexay aKIIHOHEpPHTe, NPUTEXaTeNnH Ha OOMKHOBEHM aKlHH, Ha
cpeqHO-IpeTerieHHa Opoii Ha AbpikaHuTe OOHMKHOBEHH akuWM 3a nepuona. CpenHo-TpererneHuar Opoi
axkiuy NpeACTaBNABa OposT Ha ABpXKaHHTe OOMKHOBEHH aKLMH B Ha4YaJloTO Ha NepHoja, KOpUrHpaH ¢ 6pos
Ha oOpaTHO M3KyneHHTe OOMKHOBEHM aKLMH H Ha HOBOM3JAJCHUTE TaKHMBa TIPE3 NepHONA, YMHOMEH TO
cpenHo-BpeMeBHs (aktop. To3u dakxTop H3passsa Opos Ha AHUTE, NPE3 KOUTO KOHKPETHHUTE akLMH ca GHu
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IbpKaHH, CApAMO obius Opoit Ha AHWTE npe3 nmepHoaa. JIOXOAW HAa AKLUWH C HAMAJIEHA CTOMHOCT He ce
W34HC/ABAT, THH KaTO HAMA M3AAJCHH NOTEHLMATHY aKLMK ¢ HAMAaJIeHa CTOHHOCT.

2.23. ©unaHCOBH HHCTPYMEHTH.
PHHAHCOBH AKTHBH

Hdpy:xkecTBoTo Kiacudpuumnpa cBOMTE (PHHAHCOBH AKTMBH B CJEIHHTE KATETOPHH: "KPEAWTH M
B3eMaHHA", BIJIIOYHTENHO MapHYHHTE CpeAcTBa M ekeuBajeHTH. Knacudukallisra € B 3aBMCHMOCT OT
CBHIHOCTTA H LieJHTe (NpeHA3HAYEeHHETO) Ha (HHAHCOBUTE AKTHBH KbM [2TaTa Ha TAXHOTO NpuUAcOHBaHe.
P1koBOACTBOTO ompeniens kiacHpUKaUuaTa Ha (GMHAHCOBMTE AKTHBH HA JPYKECTBOTO KbM IaTaTa Ha
ITBPBOHAYATIHOTO MM NpH3HaBaHe B OanaHca.

O6Huaiino Apy;KecTBOTO NMpH3HaBa B GanaHca cH (PHHAHCOBHTE aKTHBHM HA JATAaTa HA ThpPryBaHe -
JaraTta, Ha KOATO To ¢e € o0BBp3aio (Noeno ¢ OKOH4YaTeleH AHTaKHMMEHT) Ja 3aKyAH CBOTBETHHTE
¢uHaHcoBM akTHBU. Beuuky (HHAHCOBH aKTHBH IBPBOHAYANTHO CE€ OLEHABAT IO TAXHATA CHpAaBEAJIHBA
CTOHHOCT IUIOC [TPEKUTE PasXoiM HO TPAH3AKLMATA.

DuHaHCOBHTE aKTHBH Ce OTTHICEAT OT DanaHca Ha APYHECTBOTO, KOTaTO NPAaBAaTa 3a IOTy4aBaHe Ha
NMapuiHH CPEACTBa (l'IOTO].[P[) OT TE€3W AKTHBH Ca H3TCKIH, HIIA Ca TNPEXBLPICHHM H JIPYXECTBOTO €
MpPEXBBPIHIO CBINECTBEHATA HaCT OT PHCKOBETE W TMOJI3HTE OT cobcTeeHOCTTA BBpPXY aKTHBA HA Jpyro

APY)KeCcTBO {JIMLie).
Kpeaurn u B3emanun

BsemanmaTa ca HeAepHBAaTUBHH GHMHAHCOBH aKTHBH ¢ (PMKCHpPAHM WIM YCTAHOBHMH ILIaUlaHMs,
KOMTO He c€ KOTHpAT Ha akTHBeH nasap. Te ce oneHABaT B HanaHca IO TAXHATA aMOPTH3HpYEMa CTOHHOCT
NpH U3MOI3BAHETO HA MEeTO/a HA e(eKTHBHATA JIMXBA, HAMANEHA ¢ HanpaseHa obesuenka. Te3u akTHBU ce
BKJIIOUBAT B IpyHaTa Ha TEKYLIHWTE aKTHBH, KOTaTO MATYPHTETHT MM € B paMKMTE Ha 12 meceua MM B equH
o0MYaeH ONEPATHBEH HMKB] Ha APYIKECTBOTO, a4 OCTAHAIMTE - KaTo HeTeKymu. Tasu rpyna ¢uHAHCOBH
aKTHBM BKITIOYBA: TPEIOCTABEHH 3a€MM, ThPrOBCKH B3E€MaHMSf, JIPYTH B36MaHHA OT KOHTPAreHTH H TPETH
7Mua, NapM4HA CPEACTBAa H NMApHYHH CKBHBAICHTH, OT OanaHca. JIMXBEHWAT AOXOA IO KPeAHTHTE H
B3cMaHUATa ce NpHu3HaBa Ha 0asa edexTHBHa JNHXBa, OCBEH IIPH KPATKOCPOUHHMTE B3eMaHHs MO 3 Mecella,
KBJETO NIPH3HABAHETO Ha TAKaBa JIMXEA € HEOCHOBATEITHO KATO HECHIECTEEHO H B PAMKMTE HA obuualinKTe
KpeIAUTHH yclToBH4. ToH ce NpeAcTaBsa B OTYETa 3a ROXOAUTE, KbM "APYrH ZOXOOH OT AefiHoCTTa".

DOHHAHCOBH NACHBH

DUHAHCOBUTE MACHBH Ha APYAKCCTBOTO BKIOYBAT 3aCMH H 3aJLIKEHNA KbM NOCTABHUHIH H JIPYTH
KOHTPArc¢HTH. H’prOHa‘-IaIlHO TE€ CE IIPU3HABAT B GanaHca o CIIpaBE€jIMBaTa UM CTOHHOCT HETHO OT MpPEKUTE
pasxoiH MO TpaH3aKIHATA, a [10CICABAIllO - ITO aMOpPTH3IHpyeMa CTOMHOCT MO MeToda Ha e(i)eKTHBHaTa
JIHXB4d, OCBCH 3a NMPpOCPOYCHH, NMPEAOTOBAPAHH H NOA YCIIOBUE 34 NPEACPOYHO U3ILIAllaHe.

2.24. I1pu6IM3ATeTHH OLEHKH.
OGe3neHKa HA HMOTH, MAIIHHH H 00opyABaHe

K1M nmaTaTa Ha BCeKM OTYET PBKOBOJICTBOTO HA JIPY;KECTBOTO OpraHM3Wpa mperies 3a o6e3lieHka
Ha 3eMHTE, CrpajiiTe, MAIUMHUTE, 00OPYABAHETO M TPAHCIOPTHHTE CPEACTBA OT JIMLEH3UpaH oleHuTen. B
PEe3YNTAT HA TO3H Iperies PLKOBOACTBOTO MpPELCHABA K APYXKECTBOTO OTYWTA BbE (PUHAHCOBHA CHM OTYET
3ary6a oT o6e3neHKa 3a 3eMH, Crpa¥ ¥ MallHHU 1 000pyABaHe

O0e3nenKa Ha MRTEPHAXNY 321ACH
O0e3meHKa HA CTOKHTE.

KbM faTaTa Ha BCEKM OTHYET PBKOBOACTBOTO MpaBH Mperie 3a o0e3leHka Ha crokute B pesynrar
Ha TO3M NMPETTe/l PPKOBOACTBOTO NIPELIEHABAa W APY/KECTBOTO OTHHTA BbB (DMHAHCOBHUSA CM OTHET 3aryGa OT
obesrieHKa

O6e3nenKka Ha MaTepHAIH
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KbM paTaTa Ha BcekM OTHeT PBKOBOACTBOTO [IpaBM Iperied 3a o0e3LieHKa Ha MATEPHAIATE Ha
cnan,. B pesynrar Ha TO3U npersieq pbKOBOACTROTO MPELICHIBA W JPYXKECTBOTO OTUMTA BLB (PMHAHCOBHA CH
oTyeT 3aryba oT obesrieHka

O0e3neHKa HA BIeMaHASA

MpubnusnrenHa oueHka 3a 3ary6H OT CbMHMTEIHH M HecbOMpaeMHM B3eMaHHA C€ TpaBH OT
PBKOBOACTBOTO B Kpas Ha Bcaka (MHaHcoBa roavHa. OGe3slieHKa Ha ThProBCKM B3eMaHus ce (opmupa
KOTaTO ca HamHie 00eKTHBHM [0Ka3aTelCTBa, Ue APYKECTBOTO HAMA Ja MOXE Ja cbbepe usanara cyma 1o
TAX CHIVIACHO OPHFMHATHHUTE YCIOBHA HA B3€MAHHATA. 34 TaKHBa JOKA3aTelICTBA PBKOBOACTBOTO MpHEMA:
YCTAHOBABAHETO HA 3HAYMTESIHH (DHHAHCOBHM 3aTPYJAHCHHS Ha AJBLKHHKA TI0 B3E€MAHETO, BEPOATHOCT
IBKHHKBT Ja Ble3e B IpoLedypa Ha HECHCTOATENHOCT WIM jJpyra (HHaHCOBa peopraHusalmi,
HCH3IIBJIHEHHETO WM TIPOCPOUHETO B IIAaHeTo (noeeue ot 365 mauu). Teau oOCTOATENCTRA ce B3eMaT Nox,
BHHMaHHE OT PBKOBOJACTBOTO, KOIaTO ce ompenend M knacuduiypa nageHo B3eMaHe 3a o0e3lLCHKA.
CroiinocTTra Ha 00e3LICHKATa e Pa3IHKaTa Mekny OanaHcoBaTa CTOMHOCT Ha JaACHOTO B3EMAHE M CeralHaTa
CTOWHOCT Ha NMPOTHO3MpaHuTe OBJELIH NapUYHH MOTOLM, JUCKOHTHPAHH 110 OPHIMHANIEH e(eKTHRBEH JINXBEH
HpoLIeHT. BEHYKH CHbMHHTENTHHA B3eMaHH:, KOHTO He ca chOpaHH B NMpPOAL/DKEHHe HA NOBeYe OT MeT FOAHHM
Ce TPETHPAT KaTo HechOHUpaeMH H ce 00e3LEeHABaT H3LANIO, TOKOJIKOTO C€ MPELEHsARa, Ue ChIECTBYRA BHCOKA
HEeCHT'YPHOCT 34 TAXHOTO crOupane B Obzerne.

banaHcoBaTa CTOMHOCT HA B3€MAHMATA, 34 KOHTO € IPELCHEHO, Ye ¢ HeobX0MuMo J1a ce HalpaeH
obe3leHKa, ce KOPHTHpa upe3 H3MOJ3BaHETO Ha KOPEKTHBHA CMETKAd, B KOATO C€ HATPYINBAT BCHYKH
o6e3LieHKH, a cymaTa Ha 3arybara oT oGeslieHKa 3a nepuojia ce NMPH3HaBa B OTHETA 33 AOXOOHTE KbM "ApYrH
aJIMHHHUCTPATHBHH pazxomu” (3a obe3lieHKa M OTNHCBAHE HA B3eMaHMd). B cmyuauTe Ha mocnensawio
BB3CTAHOBABaHe HA ODE3LEHKA TO & MOCOUBA KaTo ,,APYTH NOXOIM" 3@ CMETKA HA HAMAJIGHHE Ha KOPEKTHEA.

Oﬁeauelma Ha HHBECTHIHH B JbIIIEPHH APYXKECTBA

ApyxecTBOTO KITacHOHIMpa KATO WHBECTUIIMM B ABLIIEPHH JPYXKECTBa NMPHTSKABAHHTE OT HETO
akuWM B Jpyru ngpyxectBa Hax 50%. Te ce oueHspaT no cebecTOMHOCT, 3amOTO HE CHINCCTBYBAT
JOCTATHYHO HAOCKIHH H3TOYHULIH 33 OTIPENe/AAHCTO Ha TEXHUTE CIIPABEINIMBH cTOoMHOCTH. Ha Beaka aara Ha
Oananca pPBKOBOJCTBOTO NpAaBH OLEHKA AANH CHINECTBYBAT HMHAMKATOPH 32 O0E3LEHKA Ha HEroBHTe
HHBeCTHLWH. PLKOBOACTBOTO € NPHENO KATO WHIUKATOPH 3a O0E3LEHKA Ha MHBECTHUMMTE B JBLIUEPHH
JIPY)KECTBa pellleHHeTO 3a oOsBABaHe B Mpoileypa MO JHMKBMAALUMA HA OHLIEPHH APYXKECTEA, KOHTO ca ¢
OTPHLIATEJIHA HETHH aKTHBH, WJIM HETHH AKTHBH, KOHTO He Ca JOCTATHYHH 34 IIOKPUBAHE HA 3ab/DKSHHATA
HM. PazmepsT Ha 0obe3ueHkaTa Moxe fa nocrura 1o 100% ot 6anaHcoBaTa CTOMHOCT HA MHBECTHIIHMTE .
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3. CBIIPOBOXIAIIM BEJEXKKH

3.1. dparoTpaiinu MaTepHAJHH AKTHBH.

HbIroTpaliHuTe MaTEPHATHA aKTHBH Ca MpeACTaBeHH IO LeHH Ha npuoGusae (cebecToiHoCT),
HAMAJICHH C HATpYNaHaTa aMopTu3aumsa. [locnenpaii oLeHKH Ha aKTHBHTE HE Ca NPABEHH.

OmieTHa cTOHOCT AMOpTH3aUMs Banancosa
CTOHHOCT
B B xpan
B navanoro TIloctenu HManez B kpaswa wnauanor Hauncnen Ommuca Ha 2017 2016
Ha neproaa M bi17} nepuona 0 Ha a Ha nepuon
NEepHOAZ a
3ema 742 518 1260 1259 742
Crpanm 8213 8213 2318 329 2647 5566 5895
Croppaenns 984 5 989 652 18 670 319 332
Mainuan u oGopynsare 1859 135 23 1971 1521 180 22| 1679 292 338
TpaHcnopTHH cpencTea 248 2438 235 235 13
Apyra AnroTpaiiri 1177 13 119 | 1077 34 1111 79 100
MaTepHanHy akTHBU
Pazxomn 3a npyao0KBake Ha
MJIA 27 653 671 10 9 27
MMpeaocragenn apancy 3a HMJIA 20 _ 20 20
0O6ma cyma 13270 1324 962 13632 A 843 361 257 | 4107 7525 Z467

AKTHBH, KOMTO Ca HAITLITHO AMOPTH3HpaHH KbM 31 ICKEMBpH, HO MPOILILKARAT 14 CE M3MON3BAT B
JeiHocTTa

31.12.2017 31.12.2016

BGN'000 BGN'000

CropeixeHus 538 538
Mawwunu u o6opyneane 1449 1390
TpancnopTHH cpeacTBa 223
Jpyru JAroTpaiHu MatepHanHu aKTHER 930 928
2977 3079

KbM 31 nexeMBpH Ha CHOTBETHATA FOJMHA HE €4 HANPABEHM PasXOAH 32 PEMOMT Ha JLIrOTpaiHH
MaTepHalHK akTHBH, C KOHTO [ € YBEeTU4eHa OT4ETHATa CTOMHOCT Ha aKTHBHTE.

3.2. HemaTepHatHH AKTHBH.
Hemarepuanuure akTHEH Ca MPEACTABEHM 1O 1I€HA Ha NpHnoOMBaHe, HaMajleHa ¢ HATDPYTIAHATa

amopTH3anui. [Tocneapany OLlEHKH Ha aKTHBHUTE HE Ca NPaBCHH.

QOTueTHA CcTOHHOCT AmMopTrzaums BATRCoRA
CTOMHOCT
B B xpan B B xpas
Haganor Iloctenan  Hanean Ha mavanor Hauncnenw  Ornuacan Ha 2017 2016
ona n " nepHoA oHa a a TEpHOA
nepHoaa a neprnoJa a
IlporpaMHu NPOAYKTH 567 53 620 504 86 590 30 63
Jpyri HeMaT.aKTHEK 106 106 106 106 0 0
Pasxoam 3a npuao0HEAHE Ha
HMJIA 2 53 53 2 0 0 2 2
Ipenocrasenn asaHcH 3a HMJTA 23 13 10 0 1] 10 23
OGwa cyma 698 106 £6 38 £10 86 ] 696 42 s
AKTP[BPI, KOHTO Ca Hal'bJIHO AaMOPTH3UPAHH KbM 31 ACKEMEPH, HC NMPOABLMIKARAT Ja CC U3MQI3BAT B
JAcHHoCTTa
AKTHBH N0 0T9€THA CTOHHOCT 31.12.2017 e
BGN000 BGN'000
TIporpaMH# NPOAYKTH 431 504
Hdpyrn Hemar.akTHBH 106 106
O6ma cyma 337 610
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3.3. HuBecTHHHE B AbIIEPHH APYKecTBA.

Crunur AJl npurelkaBa HHBECTHLHMA B KalWTala Ha EJHOMHWYHO JPY:KECTBO ¢ OrpaHHUcHa
orropopHoct Crunr-ayro EOOJl MHBecTHLMHNTE B ABINEPHOTO APYXKECTBO ca MpEACTaBeHH B GanaHca no
cebecToiiHocT.

Ha nmpuresxaganute OT APYKECTBOTO ABITOCPOYMHH MHBECTHLHH € MpaBeH Tpermnex 3a obe3leHKa
KBM BCAIKA gaTa Ha Gananca. He ca ycTaHOBeHH YCNoOBHA 3a oDe3LieHKa.

7 A— Crpana 31.12.2017 31.12.2016
BGN '000 % na yuactae  BGN '000 % Ha yJacTHe
Crunr-ayto EOOJl  Bnnarapus 5 100 5 100
O6mpo Bnarapnan 5 100 5 100

3.4. AxrERu(IIACHBH) 110 OTCPOYEHH JAHLIH
AKTHBHTE H IACHBHTE IO OTCPOUYESHHTE AAHBIHM OT Neuanbara KM 3| AeKeMBPH ca CRBP3aHU

Che clienHuTe 00eKTH B SaslaHca:

31.12.2017 31.12.2016
BGN'000 BGN'000
Bpemenna Otcpouen  Bpemensa  Orepouen
pa3inKa AABBK pa3iHKa JAHBK

AKTHEBH IO OTCPOYEHH JJAHLIH
HaumcieHus 3a HeM3MOI3BAH IJIATEH OTILYCK 134 13 163 16
Hewsnnareny noxoau Ha Gu3MUecKH 1uua 77 g 77
OOGesnenka Ha B3eMaHuUA 15 1 19
Jlanbuna 3aryba 96 10 361 36
O61I0 AKTABH 10 OTCPOMEHH JAHBIH 322 32 620 62
IlacHBH MO OTCPOIeHH JAHBIH
AMOpTH3aHHH 39 40 4
O6mo DACHEH HO OTCPOYEHH JaHBHH 39 4 40 4
HeTno ca/ii0 Ha 0OTCPOIEHH JANBIH BhPXY 283 28 580 58

neuanbara

[py npU3HABAHETO HA OTCPOUSHHTE NAHBYHH AKTHBH € B3€Ta NPEABH] BEPOATHOCTTA
OT/e/IHHTE PA3/IMKH JIa HMaT 00paTHO NMpOosBIeHHe B Gbjielne U Bb3MOKHOCTHTE Ha JIPYKEeCTBOTO Ja
reHepHpa JOCTAThYHA JaHbYHA Neyanta.

3.5. MaTepnaJiHi 3amacH.

MaTepuanHHTe 3amacu ¢a OLEHEHH TIO TMO-HHUCKATa OT: LieHa Ha npupobuBane (cebecToliHocT) M
HETHZ peanusyeMa croiHoct. [Ipn nocTaBka OTYeTHAaTa CTOHMHOCT HA CTOKHTE HAa CKIAj CE HaMajdBa ¢
JOrOBOPEHHTE, HO HEMOTYYSHH KbM JaTaTa Ha JOCTaBKATa OTCTBIIKH OT JjocTaBunuy. [lo Tasu npuynna kem
31 mekeMBpM HAa CHLOTBETHATA TOAMHA CTOMHOCTTA Ha CTOKHTE H Ha HETIONIYYEHHUTE OTCTEIIKM 3a Ta3U CTOKa
ca NpeICTABEHH OTAETHO KaTo B3eMaHe.

Ilpu ynorpebara {npoamxbaTa) Ha MarepuaHHTE 3aMacH c€ M3MNON3BA METONBT HA KOHKpETHa
cebecroiftHocT Ha naptuaa. Korato npu npopax6a € HanpaseH OTOMB OT LiEHATA 34 CMETKAa Ha JOCTABYHK
(mpomouus), cebecToliHOoCTTa Ha MpOJaneHaTa CTOKA € HaMalfBa C HbL/UKHMAara KOMIICHCAlMsA, KOATO ce
OTHYMTA KaTO B3€MaHe OT JOCTaBUMKA.

HeTHaTa peanuzyema CTOHHOCT MpeACTaBNABa MPHOIM3UTENHO ONPEASIEHaTa MPOAAKHA LieHa Ha
JajeH aKTUB B HOPMATHHA X0/ Ha CTONAHCKa ASHHOCT, HamaleHa ¢ IPUOIH3UTENHO ONpeeNieHUTe Pa3xoIH
TI0 JIOBBPIIBAHETO B THPTOBCKH BHJ| HA TO3HM aKTHB H IPUGJIH3KTEIHO ONPE/SIICHHTE pa3XoiH 3a npoaaxkta.
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KM 31 pexkemBpu € M3BBpIIEH Mperie[, Ha OTYETHATA CTOMHOCT HA CTOKOBO-MATEpHAIHHTE
3anacu. He ca ycTaHOBEHH OTUCTHH CTOMHOCTH, NMpPEBMINABAINH HETHATa peanusMpyeMa ctoiiHocT. Io Tasu

NpHYHHA HE ¢ H3BBPIIBaHa OGGBHGHKa Ha CTOKH.

Marepmumm‘e 3anacH BKJHYBAT:

CTOKH
Marepuanu
006mo

31.12.2017
BGN 000
54124

94

34218

31.12.2016
BGN' 000
48 535

88

48 623

B rpymara Ha CTOKWTE ca BKNIOYEHH Te3M, KOWTO CHLOOPA3HO TpeAMETa Ha AEHHOCT Ha
APYXEeCTBOTO Ca NpeAHA3Ha4YeHH 3a nponaxda Ha anTek, OOMTHHYHH 3aBEJEHHT M JPYTM KJIHMCHTH. B
rpynarta Ha MaT€pHanHTE ca BKJIFOUCHH Te3H, NpeJHA3HAYEHHU 34 MaTepUalHo obesNeyasaHe NeiHOCTTa Ha

IPYKECTBOTO

OcHOBHHTE IPYIIH CTOKH ¢£3:

JlekapcTBeHH NMPOAYKTH
HenexapcTBeHH cTOKH
O6mo

CroiiHocTTa Ha JIEKAPCTBEHHTE CTOKH ce opMupa OT:

JlexapcTBEHH CTOKM Ha CKIAA
JlexapcTBeHH CTOKM Ha ITbT

Tlpyrn

JIEKap(‘,TBEIHI CTOKH HETHO

3.6. Bzemanmd.
BzemanuaTa BKIIOYBAT

THproeck B3NMaHMsA
BzemaHHA OT CBbP3aHH THLIA
JipyTH B3cMaHus

Oomo

THproeckn B3eMaHus,

THproeckuTe B3¢MaHNA BKIHOUBAT

Bzemanud OT KIMEHTH
B3eMaHHg OT JOCTaBYHILH
Oouo

CTpyKTypa Ha B3eMAHHSATA MO BHI BAJLYTA

BseMaHus B IeBa
BzeManus BLB BanyTa
Obwwo

BiemManus OT KJIHeRTH

31.12.2017
BGN'000
54 097

27

54124

31.12.2017
BGN'000
53279
977

=258

29

34 097

31.12.2017
BGN™000
47032

723
47 755

31.12.2017
BGN'000
43 589
3443

47 032

31.12.2017
BGN'000
47 032

47 032

31.12.2016
BGN'000
48 523

12

48 535
31.12.2016
BGN' 000
48 485

1

35

48 523

31.12.2016
BGN'000
41 876

864
42 740

31.12.2016
BGN 000
38 490
3386

41 876

31.12.2016
BGN'000
41 816

60

41876
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BsemanusTa OT KIHEHTH BKIIOYBAT: 31.12.2017 31.12.2016

BGN 000 BGN' 000
B3eManua oT KNMEHTH 43 545 41734
[IpeBoaH OT KJAHEHTH HA MBT 44 82
Obwo 43 589 41 816

HpykecTBOTO ¢ onpeacauwio o0GHIaeH KpeaAuTeH neproa ot 30 AHK, 33 KOKTO He HAYHCIIABA JIMXBU
Ha KOHTpPAreHTUTE. 3a HacT OT KJIMEHTHTE, ¢ KOMTO [APYIKECTBOTO MOANLPAKA ABLJAMOCPOYHO THPrOBCKO
CHTPYJHHYECTBO Ce JOTYCKa NO-IbIbI' KpeHTeH nepuoy (1o 365 aum). Crnies u3THYaHe Ha oOMYaMHAAT KK
KOHKPETHO [OTOBOpEH KpeAWTeH MNepHojl, PbKOBOJACTBOTO INpaBH MPEryeA Ha LsaTa eKCTO3WLMA Ha
KIMEHTa ¥ NIPELEHABa HATMYHMETO Ha YCIOBHA 32 obeslieHKa.

KbM 31 AekeMBpH THPrOBCKMTE B3€MAHHMA OT KJIMEHTH MO NpoAakbH, Ha KOMTO HE € MpH3HABaHa

00¢c3LeHKa, Ca C Bb3pacToBa CTPYKTYpA, KaKTO ClIeBa:

Bn3pacToBa CTPYKTYpa HA B3eMAHANTA OT KIHEHTH 31.12.2017 31.12.2016

BGN' 000 BGN'000
C HacTBIIMN Nafex 9263 6 952
o 30 gun 23099 20 005
Ot 30 o 90 nuu 11143 11 368
Ot 90 a0 180 auun 62 77
Ot 180 no 365 nun 22 70
Han 365 nuu 18
O6mo 43 589 38 490

KoM 31.12.2017 r. u 31.12.2016 r. psma oOc3LEHEHH TLPTOBCKM B3eMAaHMs, PAa3NM4HH OT

OTNHCAHUTE KaTo HeChOMpaeMH.
BzeMaHHA 0T JOCTABYHIH

BzemManuaTa oT ZOCTABYHIIN BKIIOYBAT: 31.12.2017 31.12.2016
BGN'000 BGN000
B3emanus 1o pexiaManun 11 11
Bsemauud 3a OTCTHIKHA B KOMIIEHCALMH 3299 3239
IIpenocTapeHy apaHCH 133 136
O6wo 3443 3386
JApyra BiemManns
Jpyrure B3eMaHHa BKIIOYBAT 31.12.2017 31.12.2016
BGN'000 BGN'000
TlepcoHan ¥ NOAOTYETHH KL 9
CuaebuM H NpHchAeHH B3eMaHNA 443 485
Pazuets no naneHu rapaHiy 6 11
ITpeannarend pazxonu 3a 6baemu NepUOIR 271 357
Jpyry B3eMaHHs 3 2
Obwo 123 864
Chbae0HH H IPHCHACHA B3¢MAHAA
Coae0HM ¥ IPUCBACHH B3GMAHHNA RKITHOYBAT: 31.12.2017 31.12.2016
BGN'000 BGN 000
CbaebHH B3eMaHHA-BCHYKO 20
IMprchbaeHH B3eMaHN-BCHYKO 443 465
Obmo 443 485
HpeannareHuTe pa3xoaH 3a ObAEILH MEPHOAH.
[pennnareHuTe pa3xoau 3a ObAEIIH IEPHOAN BKIIOYBAT 31.12.2017 31.12.2016
BGN'000 BGN'000
Ipeannarens aGoHaMEHTH 223 202
IIpeannaTeHH 3aCTPAXOBKH 2 6
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IlpennnaTeHy yCIIyrH 2 113
IIpeannaTesy TAKCH U KOMHCHOHHU 44 36
O6wo 271 357
3.7. llapn B NapHYHH eKBHBANCHTH,
[peacrasenuTe B OTYCTA MAPHYHH CPEJICTBA M €KBHBAJIEHTH HMAT CIIEIHATA CTPYKTYpa:
Iapwann cpexcrea 31.12.2017 31.12.2016
BGN'000 BGN" 000
PaznnamatenHu cMeTKH 337 367
Iapyany cpepcTBa B kaca 873 608
TMpenocTaBeHH NENO3UTH 21 18
Jpyru napuysn ¢peacTsa 12
O6mo 1231 1005

Kbm 31 pexemepu 2017 u 2016 r. nmapuuHHTe CcpelCTRa BbLB YyXKAa BalyTa BKJIIOYBAT
€Bpo{eKBUBAJIEHTHH Ha XHII4AA JieBa).

IlapuuANTE CpeacTBA H EKBHBAJIEHTH 31.12.2017 SLor L

BGN'000 BGN'000
B BGN 1230 1002
B EUR 1 3
O6mo 1231 L1005

Hanuunwre kbm 31 JlexkeMBpH. napHuHH CpeACTBA Ca IO CMETKH HA JAPYXKECTBOTO B YHHKPEAUT

Byn6anx AJl u CXK Excnpecbank AJl,
[lapyunnTe cpeficTBa B pa3nialllaTe/THHTE CMETKH €a OJIMXBABAHM [IPH JIMXBEHW pPaBHMIIA,

cbIylacHoO Tapudara Ha BaHkuTe.

3.8. /Inarocpounn 0aHKOBH 32€MH.
Jnnrocpounnte 6ankoBH 3aeMH kbM 31.12.2017r., pecn. 31.12.2016r., umar crneiHaTta CTpyKTypa:

Bug Bupg na Jorosopen 31.12.2017 31.12.2016
BAJIYTA KpeanTa pasmMep BGN'000 BGN' 000
Abaro- Kpatko- Obwo Anaro- Kpatko- Obmo
AMOPTH3H- AMOPTH3H-
CPOYHA CpOYHA C¢poYHA CpOYHA
pyema pyeMa
gacr qacT . qacr JacT .
cTofiHOCT cTofinocT
EUR  HuBecthimoHeH 1956 149 140
O6mo 1956 140 140

Jwnrocpoynute 6aHKOBH 23€MH €A TIOMYUSHHU NTPH CIEAHUTE YCIOBHA:

Horosop Ne 85 ot 26.04.2012 1. ¢ YurKpenur Bynbank Al

JoroBopeH pazMep Ha KpeauTa: eAHH MUJTMOH BP0, M3LANIO YCROSHH;

+ Jluxeed npouedt: TpumeceueH EURIBOR nmoc 4.5% Hap6aexa;

«  Cpok: 30.03.2017 rogunua;

* O6e3neyeHue: MITOTEKH BbPXY HEABUWKHM HMOT M MPABO HA CTPOEK.;

e Uen na xpeauta: ITokymka Ha HEIBHAKHM HMOT M NIOCTPOABAHE Ha CKJIa/ 33 THPTOBMA HA €/IpO C

JeKapcTBeHY CpeacTBa B rpaa Pasrpan.

3.9. KpaTkocpounn GaHKOBH 32¢MH.
Bxmrouenute B 6anadca kM 31 JeKeMBpPH KpaTKOCPOUHH OAHKOBH KPENUTH €A CEJIHHTE:

Bun Buj na O6mo amopTH3IHpYEMa cTOHBOCT
BAJYTA KpeauTa 31.12.2017 31.12.2016
BGN '000 BGN '000
BGN Pesoneupama kpesiuTHa JIHHHA 31 300 31 300
EUR 3a1BbIDKEHAS NO KPEAHTHH KapTH 2
BGN 3aeMu OT (PH3UYECKH JHIIA 594 512
O6mo 31 896 31812

KpaTK()::pOlIHHTe 6aHKOBH 3aeMH Ca NOTY4eHH TIPH CIIEAHATE YCIOBHS:
Horoeop Ne 49 ot 29.05.2015 roguna
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« Jloroeopen pazMep Ha KpeauTa: TpUIeceT H €OHH MIIMOHA W TPHCTA XWJIAJH JIEBA, YCBOCHH

U3LIANO.
= JIluxeen npouenT: eanomeceueH SOFIBOR mmoc 2.85% Han6aska;

= Cpok: 30.06.2018 romuna;
+ (Ob6eznevdeHre: MNOTEKa BBPXY HEJBWKHMH MMOTH, 3JI0r Ha CHBKYITHOCT OT CTOKM M Ha

B3EMAaHHA.
* Ilen HAa KpeAWTA: 3a TEKYILU pasiUlalllaH|a

[MapuusuTte 3aeME 0T QUIHYECKM JIHIIA ¢a OT COOCTBEHUIIH H Ce OJIMXBABAT IIPH JTHXBEHUTE
ycJioBus Ha 6aHKOBOTO 000pOTHO PHHAHCHPAHE

3.10. KpaTkocpouHa 9acT OT IBJATOCPOUEH BT,

Jlorosop Buj kpeauT 31.12.2017 31.12.2016

BGN 000 BGN '000
85/2012 r. HusecTHLHOHEH 140
O6mo 140

I{paTKocpquaTa Y4acT OT OBJIrOCpOYHHA OBJAr BKIIIOYBA JICBOBATa paBHOCTOﬁHOCT Ha BHOCKHTEC IO
rIaBHMLIATa Ha JBITMOCPOYHHTE HHBECTHIIHOHHH KpESIHTH NPE3 ClneaBalluTe 12 Mecella.

3.11. 3apmicKenHn.

31.12.2017 31.12.2016

BGN '000 BGN 000

TobproBekH 3aIbIKEHHS 59 044 47776
3agbmkeHus KbM CBbP3aHH JTULA 1031 686
JIpyru 3aabikeHus 3585 4512
Q6mo 63 660 32974

THprosckH 3ab/KeHAN

31.12.2017 31.12.2016

BGN '000 BGN 000

3aabemxeHHs KbM JOCTABHHIM OT CTpaHara 40 752 313562
3aab/KeHUs KbM JOCTABYMIM OT Uy:KOHHA 18292 16 214
O6mo 59 044 47 776

3app/DKeHHAT2 KbM JOCTABYMLM OT CTpaHaTa ca JICBOBH, TEKyUIM ¢ MPOM3XOX OT OTYETHATA
TOAIHHA. 3aABIDKEHHATA KbM JOCTABUMIM OT uyxkOMHa ca Tekym. B Oananca ca npeacrareHH B NesoBa
PaBHOCTOMHOCT Ha 337bIDKEHHATA B €Bpo npd $ukcupad kypc 1EUR = 1.95583 BGN.

OOWYaliHHAT KPeIHTEH TISPHOJ] Ha IPYKECTBOTO CNIPAMO HETOBHTE AOCTABYMLM B ¢TpaHata e 1o 30
IHH, KaTo 3a HAKOW JOCTaBuMIM JocTHra A0 90 AHM , KOMTO HE Ce TPeTUpAT KaTo NPOCPOYEHH 34
onuxpapaHe. C HAKOM OT KOHTPAr€HTUTE CE AOTORAPA M MO-ABIBI KPEAHTEH NMepHOA OT 00UYaiiHHA

3anbIDKEHHATa KbM OCHOBHHMTE JOCTABYHIA 33 o0e3neyeny ¢ 6aHKOBHW rapaHIlHH, 3aJ10T HA CTOKH U
3410T Ha B36MaHuA

3aabKeAAd KBM CELP3any JJaIa.

31.12.2017 31.12.2016
BGN '000 BGN 000
3aaninKeHHd KbM MPEANIpHATHA OT Irpyna 874 555
3aabKeHHA KbM OPYTH CBBP3aHH NpeAnpUaTHS 83 54
Jluxen 0o 3aeMH OT CBBP2aHH KA 3
ITapWyHKA rapaHUdH OT CBBP3aHHM JIHLA 74 74
O6mo 1031 686
Apyru TeKyIIH 3aAbJIKCHHA.
31.12,2017 31.12.2016
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BGN 000 BGN '000
3aabieHUs KbM NepeoHana 750 757
3aabmKeHH IO COLMATHOTO OCHTYpABaHe 373 355
3ansmKeHHd 32 NaHbLH 2462 3400
O6mo 3585 4512

38,[['!:.]“!(81’!!!5[ KbM NePCOHATA
3aabpHKeHHATA KbM [epcoHala BKIKOYBAT ABILDKHMHTE BB3HATPAXKACHHA H 3adLDKEHHATA IO
HCHU3NIOJI3BaAHM OTITYCKH KBM 31 JACKEMBPH Ha CbOTBETHATA FOAWHH.

TR 31.12.2017 31.12.2016

BGN '000 BGN '000
3anbmxeHus KM epcoHana 637 619
3agBIDKEHHA 10 HEU3MON3RAHH OTITYCKH 113 138
O6mo 250 757

3agbaKeHHs KBM COIHAJTHO OCHIYpsiBaHe
3axE/DKEHHATAa KBM CONHATHOTO OCHUIYPABAaHE BKIIOUBAT OCHIYPOBKHTC BBPXY ALKHMHTE
BBEIHArpaKIACHHA H 3aJbJIAKCHHATA MO HEeHU3NOA3BAHH OTITYCKH KbM 31 ACKEMBPH Ha CHOTBCTHATA NOJAMHU.

31.12.2017 31.12.2016
BGN '000 BGN '000
3aabLKEHHA 1O COLMANHOTO OCHTYpABaHe 352 329
OcHrypoBKH 3a HEH3TOI3BAHH OTIYCKH 21 26
O6wo 373 355

3aabJKeHHA 32 AAHLIH
3aaBDKEHHATA 33 JaHBLUM 32 CHOTBETHATA FOJWHA NMPEACTABIABAT 3aALIKEHHA 110 I'OJUIIHA WA
MeceuHa/3a M.JeKeMBpH/ AeKnapalus 3a ChOTBETHHA HaHBK. Te ca moracend B Ha4anoTo Ha ceJBallaTa

rogHHa B [IPpEIBHIEHHTE OT 3dKOHA CPOKOBE.

31.12.2017 31.12.2016

BGN '000 BGN '000

Janbk BBpXy AoOaBeHaTa CTOHHOCT 2247 3196
JlaHbK BbpPXY AOXOJMTE Ha PH3HUECKHTE MHLA 198 190
JlaHblH BBPXY pasXoWTe H APYTH JaHDBLA 17 14
Obmio 2462 3400

3.12. KamuTajl H pe3epBH.

31.12.2017 31.12.2016

BGN '000 BGN '000

OcHOBeH aKkIMOHEPEH KamuTan 1500 1500
3axoHOBH pe3epBU 180 180
Harpynauu nevyantu 13 568 13 380
060 15 248 15 060

OcHoBen KamuTaJ,

Kum 31 nekeMBpH Ha ChOTBETHATa rOJWHA PETrMCTPUPAHMAT aKUHOHepeH kanutan Ha Ctuar AJ[
Bh3nu3a Ha 1500 x. nB., pasnpenencH B 15000 moMMeHAH akiK ¢ MPaRO HA IJ1ac ¢ HOMUHAITHA CTOMHOCT HA
axups 100 (cTo) nera.

OcHoBeH ak1MoHep B ApyxkecTBOTO € ['eopru 3apaBkoB, KOWTO nputexkasa 34 % oT kanurana.

Pezeppute ca dpopmupann 0T pasnpeaeneHne Ha ieuandara ChITIaCHO YYPEAHTENCH aKT.

IIpeouenbunnar pezeps  He € (opMUpaH, Thil KaTo HE € H3BBPINBAHA NpPEOLUEHKa Ha
IBITOTPaHUTE MABTEPHAITHH aKTHBM.

Hatpynanute nevanbu BKmoyBaT: HepasmpenencHH Ne4anbu OT NPSAXOJHH I'OAMHM M TEKylaTa
nevantafzaryba)

Hoxox Ha axnus.
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31.12.2017 31.12.2016

BGN '000 BGN '000

Cpenen Opoii akuyn 15 000 15 000

HetHa neuan®a 3a roauxara (BGN'000) 188 115

HMoxoa na axuuu (BGN) 12.53 1.67
3.13. Ipuxoan.

B oTueTa 3a 40X0AHTE ca HPEACTABEHH CJIeAHHTE IPAXOAH 31.12.2017 31.12.2016

BGN '000 BGN '000

[Mpuxoau OT NpoAaXOH Ha JIEKAPCTBEHH CTOKH 528 237 519 598

Ipuxoau ot npojaxOH Ha JpyrH CTOKH 246 218

Ipuxoau or YCIyrH 2653 2763

O6mo npHXOaH OT HPoAAKDH 535136 522 579

[Ipuxoau oT npoaaxkby Ha MaTepHalH 2 2

IIpuxonu ot npoAax6H HA ABArOTPaiHH AKTHEH 20 21

Jpyru npuxoau 113 109

O61mo gpyra npuxoaH 135 132

O6mo 531271 522 711

IpuxoauTe ca oueHeHn Ha Ga3a CIpaBe/UIMBATA LieHa Ha NPOJaiEHHUTE MNPOAYKUHA, CTOKH M
YCIYrH, HETHO OT KOCBCHHM JAaHBIM (aKkuW3 W JaHbK Jo0aBeHa CTOHHOCT) M NMPEROCTABEHH OTCTBIKH H

pabath.
Karo npuxonu ot npoaaxbH Ha CTOKH 3a ChOTBETHATA IOJIMHA ¢4 NpelCTaBeHH /B HAMAJIEHUE 33

rofiMHaTa 3a KOSTO Ce OTHACAT M YBEIMYEHHE 32 IOJWHATAa HAa H30aBpaHe HAa KPEAUTHOTO H3BeCTHe/
NpeNOCTaBeHHTe JNOITBLIHHTEHH OTCTHIKH HA KIMEHTH Mpe3 MeCell AHyapH Ha ClefBailaTa rojMHa,
OTHACAIINH C€ 3a IPOAKOM HA CTOKH, H3BbPIIEHH MNpe3 [IPCIX0IHATA FOAHHA.

Karo npuxon 3a 2017 u 3a 2016 roguHaM ce NMpeACTaBEHH 3aBbPIICHMTE [0 Kpasd Ha roAMHaTa
YCIYTH, (paKTypHpaHH Npes Mecell sHyapH Ha cieJBaliaTa rofHHa

31.12.2017  31.12.2016
BGN'000 BGN '000

Hpuxoan, NPU3AATH 33 NpeAxoaAnaTa 2015 roanna (55)
OT IIpoRaKOH Ha CTOKH (8
NPUXOJH OT YCIYTH (47)

IIpuxoan, NpE3HATH 3a npeaxoaaara 2016 roquna 50
OT npoAaKkOH Ha CTOKH
NPUXOMIH OT YCIYIH 50
TIpExoaH, IPH3NATH 3a npeaxoaHaTa 2017 roxana (50)
OT MpOoAaKOHM HA CTOKH
NPUXOAY OT YCIIYTH (50)

O6mo KOPeKIHHA 0T NPH3HABAHE Ha NPEXOAH &)

OT IpoAakbH HA CTOKU (8)
(50) 3

NPUXOAM OT YCIYTH

3.14. Pa3xoau 3a MaTepHaJIH.
Pa3xoauTe 3a MATEPHAIIM C€ OTUMTAT 10 BHAOBE, # [0 MACTO HA (OPMMPAHETO MM B ThHPrOBCKHTE

obexTy Ha pyxkecTeoTO. B 0oTHeTa ca mpeacTaBeHH 110 BUIOBE Pa3XO/H.

Pa3xoan 32 MATepHAJIH 31.12.2017 31.12.2016
BGN 000 BGN'000
(OCHOBHH MaTepHan 299 304
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Enexrpoeneprua

Odmuc MaTeprany U KOHCYMATHBU

PabotHo obnexno

Bona

Tornnoeneprus

T'opusa

Marepuanu 3a TEKyIH pcMOHTH

PezepBHn uacTH

Martepuanu 3a pek1aMHH ¥ MapKETHHTOBH JeHHOCTH

Apyrun
0610 pa3xonn 33 MATEPHATN

3.15. Pasxonu 3a BbHUIHH YCIyTH.

272
97
17
13
17
52

7
10
16

1

806

TeKYH.IOTO OTYHTAHETO C€ H3BLPIIEBA MO BHAOBE YOITYTH W MO MACTO H2 Bb3HHKBAHE. B orueta ca

NpeaCTaBEHH N0 BUAOBE YCIYTH.

Haemu, TpancnopTHO obciyksase ¥ yeayru ¢ MIIC
Vemyra o pekiiaMHi M MapKeTHHIOBH JeHHOCTH
ABOOHAEMEHTH H CEPBH3HM YCITYTH

Haemu Ha crpaam 1 oGopynBaHe
KoMyHMKallMOHHH H NMOINEHCKH YCITyrH

Pa3xonu 3a rpaxnaHcKy JOTOBOPH H XOHOPapH
3acTpaxoBKH

Eko Takcu

Oxpana

Onutopcku yeayru

Yenyru no Tekyiny peMOoHTH

Yeayru no coefiviig U TpaHcdepH Ha CTOKH
O6yuenue u KpanudyKaluua Ha iepcoHana
HoTapuaJlHi H IpaBHH YCIyrH

HApyru
Obuio

3.16. Pazxoan 3a mepcoHaJa.

31.12.2017
BGN' 000
2756

31.12.2016
BGN'000
2579

752

470

251

252

3

34

24

19

7

9

7

17

17

52

4521

Pasxonure 3a NEpCoHana BKAKOYBAT Pa3sxXoAWTE 3a 3aIUTaTH H IPYTH Bb3HATPAKAEHHA H pa3XoqHTe
34 OCHTYPOBKH. TBKYI.[IO CE€ OTUHTAT NO KAaTCrOpHH nepconam’no TPYAOBH ITPABCOTHOLIEHUR, H3IBBH TPYIOBH
NMpaBOOTHOLUCHHUA, CobBeT Ha ,EI,PIpeKTOpHTe/ H O MeCTOPHGOT a. B oryera pasxoguTe 3a 3aliaatH H
BBE3HaArpaXKacHuA ca TNPEACcTaBCHH 0 KaTeropHH Nepconan, a pasXxoauTe 3a OCHTYPOBKH — YIO BHJ

OCHI'YpABAHE.
3anaaTH

Tlepeonan
CbreT Ha IMPEKTOpPHTE
Pa3xonH 3a HEMOI3BAHH OTIYCKH

Obwo

OecurypoBkH

CounanHi OCHIYPOBKH
3npaBHU OCHTYPOBKH
JB3IIC B VII®

31.12.2017
BGN '000
12 949

324

113

13 386

31.12.2017
BGN '000
1324

628

341

31.12.2016
BGN '000
11 874

323

138

12 335

31.12.2016
BGN '000
1159

584

315
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Buocku no ®oun T3I1B
OCHrypOBKH 32 HENOJ3BaHH OTIYCKH

Obumo

3.17. Apyru pa3xoaH 3a AeHHOCTTA,
JApyru pasxonn

Bpak Ha MaTepHa/lHH 3anacH
IMpencraBuTenHy pazxoau
JaHbip U TakcH
KomanaupoBkH

Jluncu Ha MaTepualiHy 3aracu
Pasxonu 3a THYHHE HYXKIH
Japenns

Pasxoau no un.26, .1 ot 3KTIO
(Obe3neHKa ¥ OTIHCBAHE Ha B3eMaHHA
Pasxoau mo un.26, 1.2 ot 3KIIOG
Hpyru pazxonu

O6mo

3.18. Banancosa ¢TOHHOCT HA NPOJATCHATE AKTHER

89
21
2403

31.12.2017
BGN'000
227

156

85

67

61

16

10

3

41

2

2

670

82
26

2166

31.12.2016
BGN'000
292

121

97

69

44

20

13

@®opMHpa ca OT OTHETHATa CTOHHOCT Ha MPOJAJEHHTE CTOKH, MATCPHAIH W ABLITOTPARHM aKTHBH.
TMonyueHnTe OTCTHAKH 3a MPOAAASHH CTOKH HAMAJIABAT OTHETHATA CTOHHOCT M €A OTHECEHH 33 NEPHOA 3a

KOWTO ce OTHAcHT.
BanmancoBa cTOHHOCT Ha NPOAAJSHHA AKTHBH

JlexapcTBEHM CTOKH

Jpyry cToku

Marepuanu ¥ ABArOTpaiHE aKTHBH
O6mo

31.12.2017

BGN"000
505 684
206

14

505 904

31.12.2016
BGN'000
499 704
185

1
499 890

B oTuerHaTa cToifHOCT Ha npoaazeHuTe CTOKH 3a 2016 ca npH3HATH IOIYYEHATE A0 Kpad Ha Mecel|
(deBpyapH Ha clleABalIaTa roIMHA OTCTBIKHM M KOMIIEHCALIMH, OTHACALIM Ce 3a NpOJaJeHH CTOKH A0 Kpas Ha
OTYeTHaTa roguWHa. 1oBa yBenMYaBa OTYETHATZ CTOMHOCT Ha NpPOAAfCHMTE CTOKH B rOoAHHATA Ha
[I0JTydaBaHe U HaMalfiBa OTYETHATA CTOHHOCT B roMHATa Ha [IPHU3HABaHE,

T'oznmAa KopeKknus HAa 06aNaAHCOBATA CTOHHOCT 31.12.2017 31.12.2016
BGN' 000 BGN'000
INony4eHn oTCTBIKH,IPH3HATH 33 TipenxoaHara 2015 roguna 170
ITony4eHr OTCTHIIKH,IPH3HATH 3a npeaxonnata 2016 roguHa 118 (118)

[Momy4eHH OTCTHIIKH,IIPH3HATH 33 NpeaxoaHarta 2017 roauna
O6mo 118 52

3.19. ®unancoen npExoaH(pasxonn).
DUHAHCOBH IPUXOM U PASXOAH 31.12.2017 31.12.2016
BGN'000 BGN'000
PHBEAHCOEH HPHXOIH

{dpHARCOBH pPa3xoln 1415 1614
Pasxoau 3a 1UXBY, B T.Y: 1153 1339
110 KPaTKOCPOYHH DaHKOBH 3aEMH 1130 1283
0 OBJITOCPOYHM OAHKOBH 3a€MH 1 20
JOPYTH THXBH 22 36
Pa3xoaM oT NpoMsAHA HA BAMYTHH KypCOBe 73 76
Jpyru G1HAHCOBH pa3xoau 189 199
Hernn pupancosn upnxoxn (paixonn) (1415) (1 614)
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3.20. Jann4yno obaarane.
CuriacHo AeHcTBALIOTO KbM MOMEHTA HA CHCTABAHE HA OTUETA NaHLYHO 3aKOHOAATENCTRO 34 2017

u 2016 r. ce Mpunara ¢JMHAA JaHBYHA CTABKA 3a ONpejelsHa Ha KOPIIOPATHBHHA NAHLK BHPXY Mevan6ara B

pasmep na 10 %.
PazxoabT 3a Nanbk B 0TYeTa 3a JOXOAWTE BKJIIOMBA CyMaTa Ha TCKYLUWTE PasXoiu 3a JaHbuu OT

nedanbara M CcyMara Ha OTCPOYCHHUTS JaHBbIIH.

Pasxon 32 TaHBIH 31.12.2017 31.12.2016
A BGN 000 BGN'000
KopropaTtHBeH aantk
OrtcpoueH AaHBYSH aKTHB 30 22
O6mo pazxoau 3a JaAbIH 30 22
3.21. OnoBecTaBaHe HA CBLP3AHM JIHNA.
Cruar AJ] € B CBBLP3aHOCT CBC CIGAHHTE IOPUAMHMECKH JIHLA:
Cebp3aHH Juua Bag ma cBBp3aHOCT Ilepuoa Ha cBBp3aHOCT
Crunr-ayro EOOJ JbiliepHo apyxecTBO 2017 u 2016r.
Hio mapsx OO]] A HY2KECTRG HOM,001! KOHTRON Hpcs 2017 u 2016r-
KIIIOYOB YIPaBJIeHCKH NEPCOHAN
JApyxecTBo noa o61n KOHTpON upes 2017 1 2016

Annanc chpeus AJl
P KJI}IOYOB YIPABIIEHCKH NEPCOHA

Hpe3 roJHHaTa APYKEeCTBOTO € OCLIIECTBUAC CAENKH CBC CBBP3aHU JMLA, JAHHUTE OT KOHTO ca
npeacTaseHy 1no-qoiy.

31.12.2017 31.12.2016
BGN 000 BGN' 000
Iokynka Ha ycnyru 1294 3089
B T.4. OT JBIIEPHO APYKECTRO 2761 2567
Tlokynka Ha cTOKH 12 6
B T.4. OT IBLUIEPHO JPYXECTBO 6
IlpenocraBenu apaHcH
B T.4. Ha APYKECTBO MOZ 061l KOHTpON
ITponax0u Ha CTOKH 33
B T.4. 332 JBIIEPHO APYKECTBO 18
Iponax6u Ha yenyru 41
B T.4. 338 ABIHEPHO APYKECTBO
Tonyuenn (BbpHATH) 3aeMH 81 (61)
B T.4. OT pHIMYECKH JIHLIA 81 (61)
Hauucneny pasxoau 3a TMXau 18 20
18 20

B8 T.4. 38 (PU3MYECKH THLA
¥Yc10BHA Ha CIEJKHTE CbC CBbLP3aHH JIHLA
Crunr AJl nonsea TpaHcnopTHH yeryrd oT CtuHr-ayro EQQ/], uspasssamy ce BHB BL3IME3OHO
NpeJoCTaBIHE HA ABTOMOOGWIM, O00OpYABAHH ITBIHO, BKJAIOYHTEIHO C FOPHBA M CMAa304HH MaTepHaiH 3a
H3BBPLIBAHE Ha eKCreAnLMs Ha cTokuTe Ha CTuHr A/l Yipasienuero Ha aBTOMOOHIHTE Ce M3BBLPIIBA OT
nepcoHan Ha Ctumr AJl. TTokynkure ce W3BBLPLIBAT MO JOrOBOPEHM LIEHM, BKIOUBAIH cebecToliHOCTTa HA

ycayraTta v o0uuaifHa nazapHa HafleHKa,
OcBeH TOBa BB BPB3Ka C TPaHCIIOPTHOTO OOCITyKBaHe CTPAHWTE CH NPOAABAT PE3ECPBHH HacTH U

cepeu3HH ycayru. [Ipopaxbure ce M3BBPIIRAT 110 Ta3apHH LIEHH.
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JpyKecTBOTO € MOMYYHIIO MAPHYHH 3a€MU OT CBbP3aHH (PH3MUECKH nHua. 3aeMUTe Ce ONHXBABAT
110 Ma3apHa JIMXBa, PABHA Ha Ta3H N0 KpaTKOCPOuHHs OAHKOB 3a€M.

Kmio4uos ynpaBieHCKH HePCOHANL

Kmouor ynpaBlneHCKH NEepcoHall 3a JAPYKeCTBOTO ¢a WicHopeTe Ha CbBera Ha JUPEKTOpPHTE:
Teopry Anekcanapoe 3apaBkoB — npefcenaten; AnenuHa I'enuosa JIloGeHOBa — 3aMeCTHHK NpencenaTen;
Anexcananp ['eopries 31paBkoB — M3NLAHUTENEH WieH; pan I'eoprues 3apaBkoB — U3NBITHATENEH WIEH.

ITpe3 2017 2016 roayHa Te ca NOIYYHIR B TOBA CH KAYECTBO CIIEJHUTE Bb3HATPROKACHUA

31.12.2017 BGN'000 31.12.2016 BGN" 000
HauncaeEn IlnaTenn Haunciaenn ILaarenn
B3Harpakaenus 324 324 323 323
CounanHu ocUrypoBKkH 17 17 17 17

3.22. YciaoBHE 3a0B/CKENHEN H AHTAXKHMEHTH

IIpapnu HeKOBE

Cpery Apy>KecTBOTO HAMA 3aBeIEHH 3HAYMTENHM IPABHH HCKOBE

banakoBH 3aeMH

JIpy:KECTBOTO € CKJIIOUWMJIO JOTOBOP 32 NMOEMaHe Ha KPEJMTHH aHraKUMEHTH MO NHHMA 3a
PEBONBHPALL, KPEAHT, BIUIIOUBALL M OaHKOB KPeAWT MOJ YCIOBHE C pasMep TpH MHIHOHa JeBa. Llenrta Ha
OaHKOBUAT KPEIUT MO YCIIOBHE € 00e3neyapaHe W3/1aBaHETO Ha OaHKOBHU rapaHlMH.

JIuXBeHMAT NPOLIEHT € B pa3Mep, paBeH Ha JAeiicTBAINNA ¥ IpUaraH OT KpeauTopa KbM [aTara Ha
ONMXBSBAHETO CTOHHOCT Ha HHAekca eqHomeceveH SOFIBOR nnroc Hanbaeka B pasmep Ha 10 mpoueHTHH
[TyHKTA.

3aeMbT ¢ 00e3NeUeH ¢ MIIOTEKH BhpPXY HEABMKHMH MMOTH, 3a10T no peaa Ha 303 Ha CHBKYIHOCT
OT CTOKH | 3anor 110 peaa Ha 3[JM0 Ha B3eMaHuATa 0 GAHKOBUTE CMETKMU.

KpaiiHusT Cpok 3a BAHAHOCT HA H3NARAHWTE rapaHiuu, obesneveHd c To3u kpeaut ¢ 30.11.2019
roiHHa, a KpaMHUA CPOK 32 aHTXKHMeHTa Ha GaHkaTa-15.12.2019 ronuHa.

31.12.2017 31.12.2016

BGN'000 BGN 000

VenoseH 6aHKOB KPeUT __ 3000 3000
O6mo - 3000 3000

BaAKOBH rapaHnuH

H3naneny 6aHKOBM rapaHIMM B 110J13a HA TPETH JIHLA: 31'12'%017 31.12.2016
BGN' 000 BGN'000

BankoBH rapaHiMy(KOHTpa rapaHLMH} B IeBa 884 167
BaHKOBH rapaHIMH(KOHTpa rapaHLliH) BLB BATYTa 1173 1467
O6mo 2057 J1634

IMpenocraBeHuTe GaHKOBH rapaHlMM B HALMOHANHA BalyTa €4 34 Y4YacTHe B MpOLEAYPH 3a
ofLecTBeHH NOPBYUKH H 32 M3TBIHCHAS Ha IOTOBOPH ¢ MHHHCTEPCTBO Ha 3ApaBeoiazBaHeTO M OOTHHULIA.

[penoctaBure GaHKOBH rapaHLKH BbB BalyTa /eBpo/ ca rapaHUMH 3a [UlAlIaHe KbM JOCTaBYHITH.

BankosuTe rapaHuun ca oGesneucHH ¢ 0aHKOB KPeAWT TOA YCIIOBHE, CKMOUeH ¢ YHHKpenur
BynGanx AJ.

HpegocTaBenH o6e3meTeAHs

3a ofe3neuaBane Ha monydyeHUTe GAaHKOBM KPEOMTH €A YUPEACHH NOTOBOPHM HIIOTEKH BBPXY
3eMATa ¥ CTPAJMTe HA CKJIAJOBETE 3a THPrOBHA Ha €Ipo ¢ JekapcTBeHH npoayktu B Codus, BapHa, Byprac u
Pasrpan.

3a obesneuaBane Ha nony4yeHuTe OAHKOBH KPEIUTH M 3a rapaHTHpaHe IUIAAHHA KbM NOCTABYMLIA
€ BOMCAH 3a510T BhPXY CTOKOBO-MAaTEPHATHH LIEHHOCTH MO pela Ha 3akoHa 3a ocobeHuTe 3an03u kbM 31.12.
2017 roguna - 40120 xun. ae.(31.12.2016 roguna-40 120 xun.ae.)

3a obe3neuaBate Ha MonyuyeHHTe GAHKOBH KPEOUTH € YUPEIEH 3410T BbPXY BCHHYKH B3eMaHHd,
HacTOALGH ¥ OBAEIIH N0 BCHYKM CMETKH B HALMOHAIHA H Yy;KNCCTpaHHa BanyTa B YHukpeauT bynbank AJl
1o peja Ha 3akoHa 3a AOrOBOpUTE 3a (PHHaHCOBHTE 0be3neyeHns.

AHraHMeHTH [0 ONIePATHBEH JIH3HHT

33



CTHHT AJ
1592 Cothu, Gyn. Acen Hopnanos 6
Ten.: 02 970 31, daxe:; 02 970 3301
E-mail: office.sofia@stingpharma.com
Web site: www.stingpharma.com

STING =&

lNognuien ¢pyunancor oTyer 3a 2017 1.

Hpy:ecTBOTO € CKIIOYMIIO AOroBOp 3a ONEPAaTHBEH JIH3HHT Ha MOTOPHH MPEBO3HH CPEICTBA ChC
cpok 48 mezeua, 6e3 onuus 3a NOJHOBABaHe. Bupxy nuauHronony4aTess HAMA OrpaHHYEHMA, HATIOSKEHH OT

CKIIOYBAHETO HA JTM3UHTOBHTE NOTOBOPH
Kem 31 fnekeMBpE ObAemM MMHHMANIHH JTM3MHTOBH BHOCKH TIO HEOTMEHSEMM JOTOROPH 3a

ONePaTHBEH JIM3HUHT, Ca KaKTQ CIC/Ba.

31.12.2017 31.12.2016

BGN'000 BGN'000

Jlo enna roguHa 9
O6mo 9

Apyra
Ilocneauute naHbyHM TNpOBEpKM Ha J[PYKECTBOTO Ca M3BLPIICHH OT AOIMHHHUCTPALHATA Ha

HaupoHanHuaTa areHLHs 32 MPUXOANTE, KaKTO Clie[[Ba: ITbJIHA JaHb4yHa peBu3ua a0 31.12.2010 ropuna.

3.23. CnOnTHA ¢caex paTaTa Ha fananca.
CpOHTHATAa, HACTBNHIM CJIE] JaTaTa Ha ChCTaBAHE Ha (DHHAHCOBMSA OTHET, NpeacTaB/IgBALIH

JONBIHATENTHA A0KA3aTeNICTBAa 32 (PMHAHCOBOTO CheTOSHME Ha JIpYKECTBOTO KbM jarTaTa Ha OanaHca

(xopurupamy cbOUTHA) Ca OTpazeHH BbB (HHHAHCOBHA OTYET.
Cnepn parata Ha CHCTaBAHE HA OTYETA HE Ca HACTBIIWIM CLOMTHS, KOHMTO Ja BOJAT IO NPOMSHA Ha

OMNOBECTEHOTO B 0TYETa HDHHAHCOBO CHCTOAHHE Ha J[Py>KecTROTO.

3.24, YnpaBaenne Ha QHHAHCOBHH PHCK
(PuHaHCOBHTE aKTHBH M TaCHBH Ha JPYKCCTBOTO MMAT CJAEAHATA CTPYKTYpA.

Crpykrypa Ha 31.12.2017 31.12.2016
(pMHAHCOBHTE AKTHBH BGN'000 BGN'000
10 KATETOPHH Kpeanta AKTHEH, Kpenuta u AKTHEH,
H JbpPKaEH 32 O6mo piemanpg PPAAHH 34 Obmwo
B3eMaHHsl pasnpoaaxda pasnpoxaxkta

Toproecky B3eMaHus 47032 47 032 41 876 41 876
SLBPMIN CREACTEA X 1231 1231 1005 1005
€KBHBAICHTH
O6mo 48 263 48 263 42 881 42 881
CTpykTypa Ha GHHAHCOBHTE NACHBH MO KATETOpHH 31.12.2017 31.12.2016

PYKTYP P BGN 000 BGN"000
BbaHkoBH U APYTH 3aeMu 31 896 31952
TBproecku 3aab/DKEHHS 59044 47776
3aabKeHHs KbM CBBP3aHH NMPEATPHATHS 1031 612
IpHeTH Nero3HTH U TapaHIiH 32 YIIPaBlIeHHe 74 74
O6mo 92 045 80414

Apy*XecTBOTO HAMa NPAKTHKa Jja paboTH ¢ JepUBATHBHA HHCTPYMEHTH.

B xona na obuuaiiHata cH cTOMaHCKa ACHHOCT MOPYXKECTBOTO MOe 1Oa ObJe H3IOMKEHO Ha
PasTMYHK (PUHAHCOBU PHCKOBE, HaH-BAXKHHMTE OT KOMTO Ca: Ma3apeH PHCK (BIUIIOYBALL, BAIYTEH PHCK, PHCK
OT MpOMfAHA HA COpaBeUIMBATA CTOMHOCT M LICHOBH PHCK), KPEAMTEH PHCK, NHKBHIACH PHCK M PUCK HA
NMXBEHO-00Bbp3aHu napuunk notoun. OBIOTO ynpasneHne Ha pHCKa € GOKYCHPaHO BLPXY MPOTHO3HPAHE
Ha Pe3yNTATHTEe OT OMpeAeNeHH 00JacTH Ha (MHAHCOBMTE Ma3apH 3a NOCTHraHE Ha MHHUMH3HpaHe Ha
NOTEHIIHANIHATE OTPHLIATEIHN eEKTH, KOHTO OHXa MOTIH J1a ¢& OTPasAT BLpXy (DHMHAHCOBHTE pe3ynITaTu.
DHHAHCOBMTE PHUCKOBE TEKYIIO €& MASHTU(HIMpPAT, M3MEpBaT M HabIlodaBaT ¢ OMOUITA Ha Pa3iHYHH
KOHTPOJIHH MEXaHW3MM, 32 J1a C€ ONPEJICNAT AEKBATHH [ICHH Ha MpPOIYKTHTE/YCIYrUTe HA IPYIKECTBOTO H
Ha MPUBJICYCHHMS OT HETO 3a€MEH KaluTall, KaKTo H Ja C€ OLEHHT aJeKBaTHO 1a3apHUTE OOGCTOSTEICTRA,
NpaBeHUTe OT HETO MHBECTHLIMK M (OPMIUTE Ha TIOLTBpKaHe Ha CBOOOAHHTE IMKBMAHH cpe/cTBa, Oes na ce
DOMyCKa HEONpaBiaHa KOHLUEHTPALKA HA Aal€H PHCK. YTIpaBIEHMETO Ha PHCKA C€ OCLLIECTBABA TEKYILO
IO/ MPAKOTO PbKOBOACTEO HA H3ITBJIHUTENIHH AHPEKTOPH U GHHAHCOBH €KCTIEPTH HA JPYIKECTBOTO CHINIACHD
NONMTHKATa, ompeneneHa or ChBeTa Ha AMPEKTOpHTE, KOHTO € pa3spaloTHil OCHOBHHTE NPHMHIMIIM ha
00WoTO yripapieHue Ha GUHAHCOBHA PHCK, Ha GasarTa Ha KOMTO ca pa3paboTeHH KOHKPETHHTE HPOLEAYPH 32
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ynpaBieHUe Ha OTACIHHTE cNieM(HYHH PHCKOBE, KaTO BANYTeH, LICHOBH, JINXBCH, KPEJUTEH W JIMKBUJCH, H
3a pHCKa TIPH M3M0/13BaHETO Ha NEPUBATHBHM M HE/IEPMBATHBHH (OCHOBHO) HMHCTpymeHTH. Ilo-momy ca
OMHCAHM pa3iHYHHTE BMAOBE PHCKOBE, HA KOMTO € M3JI0XKEHO APYKECTBOTO MPH OCHIUECTBABAHE HA
TBPrOBCKHTE MY ONepPaLMi, KAKTO H Bb3IIPHETHAT NOOXO/ NPH YNPABIEHHETO HA TE3M PUCKOBE.

Tlazapen puck

a.Banyren puck
Jlpy>KeCTBOTO OCBHIIECTBARA CBOMTE CAENKH MO MpOAaXOHM OCHOBHO Ha BBTpElIHHA nasap. To He e

W37I0KEHO Ha 3HAYMTENeH BamyTeH pHCK, 3alllOTO HOYTH BCHYKM HETOBH OMNEpalMH W COENKH ca

JEHOMMHHMPAaHH B OBIrapckd JieBa H €BpO, a MOCIEAHOTO € ¢ (MKCHpaH Kypc CNpAMO JIeBa MO 3aKOH.

@GHHAHCOBHTE aKTHBM €a M3LANO B JieBa M He Nopaxja BalyreH puck. J[pyxecTBoTo ocChllecTBiBa

OCHOBHMTE CH [OCTABKH B JI€Ba U B eBpo. JIoCTABKWTE BB BAJTyTa Ca OCHOBHO B €BpPO 33 JISKAPCTBEHU CTOKH.
Or npencrasennTte (PMHAHCOBH MACHBH T€3W B €BPO HMAT CIEHHTE CTOHHOCTH.

31.12.2017 31.12.2016

BGN'000 BGN'000

bankoen 2aeMu 2 140
THProBCKH 3a0bIDKEHHS 18 292 16214
O6mo 18294 16354

AHAIH3 HA BATYTHATA YYBCTRHTETHOCT

PLKOBOACTBOTO € HA MHEHHe, Y¢ MOpaad (pUKcHpaHMs Kypc HA JieBa KBM €BPOTO, ¢ HAlHLE
OrpaHHYeHa KATO PHUCK BAJIyTHATa YyBCTBHTE/HOCT Ha APYXKECTBOTO.

6. LlesoBu pHCK

JpyXKecTBOTO He € M3NOXKEHO Ha creuM(HYeH LEHOBH PUCK 3a LEHATa Ha ThPIyBaHWUTE CTOKH,
JIOKOJKOTO THPrOBHATA C JIEKAPCTBEHH CTOKH € PeryiHpaHa oT AbpxapaTa. MHHHMH3HpaHeTO HA LEHOBHS
PUCK 3a HETaTMBHH NPOMEHH B LICHHTE HA CTOKHTE, 00EKT Ha THPrOBCKMTE ONEPALMH C€ NOCTHra upes
TIEPHOAHMEH aHaW3 M o6ChKnaHe Ha JOroBOPHHMTE OTHOLUEHHA 3a NMpepasIekIaHe H aKTyalusupaHe Ha
LIEHWTE CIPSIMO NPOMEHMTE Ha Ma3apa.

Jpy:KecTBOTO He MpHTEXKAaBa AKLIHMH H IIEHHH KHKXKA, KOHTO ¢a O0EKT 3a TLPryBaHe, KaKTO H HAMA
MpaKTHKA JIa THPryea ¢ GHUHAHCOBH MHCTPYMEHTH - CBHOTBETHO HE € HM3JIOKEHO HA PHCKOBE OT HEraTHBHH
npoMeHH Ha GOHJOBHTE Na3apH.

JpyKeCTBOTO npurekaBa MHBECTHUHMH B NBLICPHM APYKECTBAa mno (opMata Ha APY:KeCTBEHH
IJIOBE, KOWTO He ca MpeJHa3HaueHH 3a NpoJax0H M He NOpaXkaaT LICHOBH PHCK.

Kpeanren puck

(DHHAHCOBUTE AKTHEH Ha JPYKECTBOTO ca KOHLEHTPHpPaHH B [BE IpPylH: [apHYHKU CPEAcTBa (B
6poii H mo 6aHKOBM CMETKHM) H B3eMaHHA OT KiIMeHTH. KpeauTeH PHCK € OCHOBHO PHMCKBT, NPH KOHTO
KIMEHTHTE Ha JAPYKECTEOTO HAMA Ja OBJAAT B ChCTOAHHE 1@ M3ILIATAT M3LLUIO M B OOHYAHHO MpeABHAECHUTE
CPOKOBE IB/DKMMHTE OT TAX CYMM IO THProBCKHMTE BieMmanus. Ilocnenuure ca npenctaBeHd B OanaHca B
HETEH pasMep, el NpHCNajaHe Ha HAYUC/ICHHTe OOE3LEHKH IO ChbMHHTEIHH H TpYyAHO chOHpaeMH
p3emanus. Jpy>KecTBOTO HAMa 3Ha4MTE/IHA KOHLEHTpallMd Ha KpeawTen pHck. Heropara monutuka e jma
JIOroBapsa KPeAMTEH NIEPHOI NO-ALILT 0T 30 AHH caMO Ha KIHEHTH, KOMTO HMAT JbJIra HCTOPHS U ThPTOBCKO
CHTPYAHHUECTBO C PYXKECTBOTO, KAKTO M KOraTO B3EMaHETO € JOCTaThYHO obesledeno. 3a ocTaHaiara 4acr
OT KJIMEHTUTE - IUIAMIaHMATa OT MpoAax0OHTe ce M3RBBpPIIBAT NMpPEAMMHO C IUIAalaHe B MOMEHTa Ha
JOCTaBKATA.

CoOUpaeMOCTTa M KOHIIGHTpAIlMATA Ha B3¢MAHHMATA €€ C/IEOH TEKYINo, CHEINACHO YCTaHOBEHATA
MOJIMTHKA Ha JPYKECTBOTO. 3a LeNTa eXeJHEBHO ¢e IPaBH Mperiel oT GUHAHCOBO-CHETOBOAHHA OTAEN Ha
OTKPHTHTE MO3HLHMH NO KIHEHTH, KAKTO H IOJTYUYCHHMTE IOCTHIUIEHHS, KATO CE W3BbpIIBA aHAIM3 Ha
Hemnaresure cyMH. [lapuunnre cpefcTBa B APY)KECTBOTO M PA3IALIATENHHTE ONCPALIMH CE€ M3BLPINBAT B
MBPBOKJIACHH TBPTOBCKHM OaHKM, KOETO OrpaHMdaBa pHCKa OTHOCHO NAPHYHMTE CPEACTBA H NAapHYHHTE
EKBHBAJICHTH.

JINKBHACH PHCK,

JIMKBAIHHAT PUCK ¢ M3pa3iBa B HETATUBHATA CHTYALMA JPYIKECTBOTO Aa He Objle B CCTOAHME Ja
nocpeliHe 6e3yCIOBHO BCHYKH CBOH 3aJB/KCHHSA, CBITIACHO TeXHM najex. To npoBexla KOHCEPBAaTHBHA
MOJHTHKA 0 YNPaBIeHHE HA JJMKBUIHOCTTA, Ype3 KOATO NOCTOAHHO NOAALPIKA ONTHMANEH JIMKBHUCH 3arac
nMapuvHH cpeAcTBa M jAo0pa crnocoOHocT Ha (JMHAHCHpaHe Ha CTomaHckara cH JeiHoCT. JIpyskecTBoTO
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NION3BA W TIPHBIEYEHH KPEOHTHH pecypcH. 3a Jia KOHTPOIMpa pPHCKA APYXECTBOTO CJICAM 3a He3abaBHO
[U1alllaHe Ha HOBO Bb3HUKHAIMTE 3aibIKEHHS, 4 HaTpyNaHuTe CTapu 3aab/DKEHMs C€ MOracaBar mno
HHIMBH/IYaJTHH CTIOPasyMeHus C ANbXKHHLHTE. JpyKeCTBOTO OCHILECTBABA HAOIIOAEHHE H KOHTPON BBPXY
(¢axTHYECKHTE W IPOrHOZHKMTE MAPHUHH NOTOLM MO NEPHOAM HANPER U HOLTBPIXKAHE Ha PABHOBECHE MEXKIY
MAaTYpPUTETHHTE TIpaHMLM HA aKTHBMTE M NaCHBMTE Ha [IpPYXKECTBOTO. Tekylo MaTypHTETHT H
CBOEBPEMEHHOTO OCBIUECTBABAHE Ha IUIALNAHMATA C€ CIeIM OT (hMHAHCOBO-CUETOBOAHMA OT/EN], KaTo ce
MOIIbpPIKA eXKEJHEBHA HHPOPMALIMA 38 HATHIHHTE NAPHYHK CPEACTBA H NIPEACTOSIIATE TNALAHHS.

MATypAT¢TEH AHAIH3

I[fo-gony ca npesacraBeHH (UHAHCOBHTE HeJlEPUBATUBHM AKTHBH U MACHBH HA JAPYKECTBOTO KbM
AaTaTa Ha GanaHca, rpynupaHH 1O OCTATBYEH MATYPUTET, OTIPEAENEH CIPAMO AOTOBOPEHHS MATYPUTET W
napuyHu norou. Tabnuiara € H3roTBeHa Ha 6a3a HEAUCKOHTUPAHK NIAPUYHH TIOTOLM M Hali-paHHa JaTa, Ha
KOATO B3€MAHETO, PECTL. 3ab/DKEHHETO € CTaHaN0 H3ucKyeMo. CyMMTE BKIIOYBAT INIABHHLIM H JIMXBH.

®HHAHCOBH AKTHBH no 1-3 3-12 1-2 3-5  mans Ma6e3 u- O6mo:
BGN’000 1Mecen MeceUH MecemH TOAMHH TOJHHH TOJHHH :z: .

31 pexemBpn 2016 1.
Twprosckn B3eMaHu4 30344 11 368 146 18 41876
IMapuynu cpencrea u 1005 1005
eKBHBAJIEHTH
O6mo 31349 11368 146 18 42881
31 aexemBpn 2017 1.
TBproecku B3eMaHus 35805 11143 84 47032
HMapuunu cpenctea U 1231 1231
€KBHBAJICHTH
O6mo 37036 11143 84 48263

Punancosu macand. BGN000 Ao Imeceny 1-3 mecenm 4-12 mecenn 1-2 ronmar O6mo;

31 gexemepn 2016 r.

BaHkoBd 4 ApYTH 3aeMu 47 93 31 300 512 31952
Toaproeeku 3aABIKEHHA 37 843 8718 1214 1 47776
3aabmKeHHA KbM CBLP3aHU NPeATPUSTHA 612 612
IIpretn Neno3uTH U rapaHUWH 3a ynipaBieHHe 74 74
O6mo 38 502 8811 32514 587 80414
31 pexemBpu 2017 r.

baHKkoBH M Ipyrin 3aemMu 2 31300 594 31896
TBProBcky 3aAbIDKEHUA 45 458 13373 213 59 044
3anbIKEHUA KBM CBLP3aHH [PeATIpHATHS 750 281 1031
IIpuetn neno3MTH KM rapaHLMH 33 ynpaBleHHe 74 74
O6mo 46 210 13 654 31513 668 92 045

B crofiHocTTa Ha 6aHKOBMTE 3aeMM ¢ Mafesx RO 12 Mecena e BKIIOYEHA LAJIATA CyMa f1o
PeBONIEMpallia KpeAHTHA JIMHMAs, KOATO HE CE MOracsBa, a ¢ Jorosaps 2a HOR ¢NHOTOIMINEH CPOK.

Puck Ba IAXBOHOCHHTE HAPHYHH NOTOIH.

JApy’KeCTBOTO HAMa 3HAYHTENHA KOHLEHTPALHS Ha JIMXBOHOCHM AKTHBH, € M3KIIOYEHHE Ha
CBOOOAHMTE TApHYHM CPEICTBA M0 Pa3IALLATENHH CMETKU B OaHKH, 3aTOBA IPHXOIMTE M BXOMAALINTE
OnepaTHBHM NApUYHM MOTOUM Ca B TONAMA CTETeH HE3aBUCHMM OT TNPOMEHHTE B NA3apHHTE JIMXBEHH
paBHHIIA.

ChuIeBPEMEHHO M3XOAALIMTE NMAapUUHM TIOTOLH Ca M3JI0XKCHM HA JIMXBEH PHCK OT NOJ3BaHe Ha
GaHKOBH 33€MH, JIOTOBOPCHH ¢ MPOMEHIIMB NUXBeH npoueHT B 6azoBata qacT{EURIBOR unn SOFIBOR). 3a
2017 u 2016 roaMHa NUXBEHHWTE HMBA Ca TIOBJHMAHH KakTO B MOCOKA YBEIHYEHHE, Taka M B [OCOKA
HaMaJleHHe OT IMHaMHKaTa Ha crolinocTute Ha 6azoBure EURIBOR unu SOFIBOR.

3a ocTaHanuTe (PMHAHCOBH MACHBM APYKECTBOTO HE € M3ITOMKEHO HA JIMXBEH PUCK, 3aII0TO Te ca

00U4aHHO TEPrOBCKH M GesMXBeHu.
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C
BezauxpeHd 5;;':2?:}: (llmccnp:;n Obmo
JIHXBeH %

31 pnexemBpn 2016 r.

DHUHAHCOBH AKTHEH 37452 37 452
DUHAHCOBH TTACHBH 48 462 31 952 80414
31 nexemBpu 2016 r.

DHUHAHCOBH aKTHBH 48 263 48 263
(MHHAHCOBH NIACHBH 60 149 31 896 92 045

CpencTsara Mo pasIUIALIATEHH CMETKH C€ ONMXBABAT C JMXBEHH NPOLIEHTH, ChIVIACHO TapudHTe
Ha ChOTBETHUTE GaHKH, KOHTO C€ 3arna3BaT OTHOCHTEIIHO NIOCTOSHHHM 32 TIO-IBJILT NIEPHO/ OT BPEME.

PLKOBOACTBOTO Ha APY)KECTBOTO TeKyllOo HabmojaaBa M aHAIM3MPA IIPOMEHUTE B JIMXBEHHMTE
paBHHIIa. CHMynHMpaT ce pa3iWdHH CLEHapHH Ha pedHHAHCHpaHe, TMO/IHOBABAHE Ha CHILCCTBYBALLM
TIO3KLIMH U anTepHATUBHO PuHaHCHpaHe. 3uncneHus ce MpaBAT 32 3HAYMTENHUTE TJMXBOHOCHH TIO3HLIUH.

Yunpasiaenne Ha KAHTAJIOBHS PHCK

C ynpaBieHMETO Ha Kanurana JAPY)KeCTBOTO LN [a Ch3AaBa H NOAIbpiKA BB3MOKHOCTH TO Ja
OpoaLDKH A3 (YHKLHMOHHPA KATO AEHCTBALIO NPEANPHATHE M J1a OCHTYPSBA CHOTBETHATA Bb3BPBLLIAEMOCT
H4 MHBECTHPAaHHTE CPEJCTBA HAa aKLMOHEPUTE, CTOMAHCKH MOJI3H HA APYTHTE 3aHHTEPECOBAHM JIMUA H
y4YacTHMUM B HEroBMA OHW3HEC, KAKTO M A3 MOANbPXKA ONTHMAIHA KallMTaloBa CTPYKTypa, 3a jJa ce
peIyLHpaT pazxoJuTe 3a KalTana.

JIpykecTBOTO TeKyllo HaONIOHaBA OCHTYPEHOCTTa M CTPYKTYpaTa Ha KanuTana Ha Oasa
CHOTHOIIEHHETO Ha 3aTHKHANOCT. TOBA CHOTHOMIEHHE CE H3UMC/ABA MEXTY HETHHS IBITOB KalHTal KbM
olliaTa cyMa Ha KATIHTANA.

HeTHHAT IBNTOB KATIMTAN C€ ONpefeNs Karo pasiMKa MeXAy BCHUYKM MpPHBJICYEHH 3a€MHH
cpeacTBa (KPaTKOCPOYHHM M IBANOCPOYHH) TaKa, KaKTO ca TIOCOYEHH B GanaHca M MapHYHHTE CpeJCTBa M
napuuHH ekeuBanenTH. Obmara cyMa Ha KanuTana € pasHa Ha cOOCTBEHMS KalMTajl H HETHHA JbJIrOB
KamaTan. B Tabnruara mo-nony ¢a npeacraBeHd ¢hOTHONMIEHMATA Ha 3a/UTHXHANOCT Ha 6a3a cTpyKTypaTa Ha

KanuTana keM 31 gekemBpu:
31.12.2016° 31.12.2016

BGN 000 BGN'060

Ofmo JLJIroE KAanATAT, T.'.: 95 556 84 926
3aemu 31 896 31952
Tepaoscxu u Opyau 3a0bA*CEHUA 62 629 51362
3advasicenus KoM CObP3aHY RPEONDUAMUAL 1031 612
HamajeH ¢: mapudMHHATE cpeACTBa H MapHYHH EKBHBATICHTH (1231) (1005
Heten aparos kanuran 94 325 83 921
O6mmo cOOCTBEH KAaNHUTa 15248 15060
Of1mo kanuTan 109 573 98 981
ChoTHOmEHHE HA 33THKHIIOCT 87.21% 84.78%

CupaseyinBH CTORROCTH

CnpaBeanuBara cTOHOCT Hal-001o NIPEACTARMMBA CYMaTa, 3a KOATO €JHH aKTHB MOXEe Ja Obae
pasMeHeH WIH ©JHO 3alb/DKCHHe Ja OBje M3IUIaTeHO NpH HOPMAIHM YCIOBHA HA CRENKATA MEXITY
HE3aBHCHMH, JKelacmu ¥ HHGpOpMUpaHM KoHTpareHTH. CripaBeiyHBaTa CTOHHOCT Ha (PHHAHCOBHTE
HHCTPYMEHTH, KOMTO HE C€ ThPryBaT Ha aKTUBHM MAa3apH Ce ONpEAes 4pe3 OLECHBLYHM METOJM, KOHTO ce
0aspparT Ha pasiiMYHH OLIEHBYHM TEXHHKH M IPEIIOJIONKEHMS HA PBKOBOACTBOTO, HANpAaBeHH Ha Oasa
TazapHHUTE YCIIOBHA KbM JlaTaTa Ha Oananca.

Konuenuusara 3a cripaBelidBaTa CTOMHOCT NpeANoiara pealisMpane Ha QHHAHCOBH UHCTPYMEHTH
upez mpopakba. B moewero ciyuan, obaue, oco0eHO MO OTHOLIEHME HA THPrOBCKMTE B3EMaHHA M
3aTb/KEHUS, KPEAHTHTE U AEMO3HTHTE, APYHKECTBOTO OYaKBa 1a Peann3npa Te3H (PMHAHCOBH aKTHBH H upes
TAXHOTO LUIOCTHO OOpaTHO M3IUIAILAHE MIH PECIL NMOracsiBaHe BbLB BPEMETO. 3aTOBa Te Ce MNPEACTABAT 10
TAXHATA AMOpTH3MpyeMa croiHoct.IlpuTe)xaBanute OT OPYKECTROTO (PHHAHCOBH aKTHBH €a OCHOBHO
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KPaTKOCPOYHH THPrOBCKH B3€MaHWA M HAIMYHOCTH TIO pasiUlalllaTe/IHH CMETKH B BaHKH, MOpajH KOeTo ce
npueMa, 4e GanancoBaTa HM CTOHHOCT € NPUOIM3HTENHO PAaBHA HA TSAXHATA CIIPAaBEMJIMBA CTOMHOCT.

[Ipy ABITOCPOYHMTE NPHBICYEHH 3aeMHM NpPUOIH3MTENHATA OLEHKA HA CIPABeAIHBaTA MM
CTOMHOCT C¢ OTpeNeNs 4pe3 AMCKOHTHPAHETO Ha TeXHuTe OBACIM NapHyHH NOTOUuM Ha Gasa ycpeaHeHH
nasapHd JIMXBEHH NPOUCHTH KbM Jarara na OanaHca. JIoKONKOTO Bce OIUEe HE CHLIECTBYBA AOCTATBYHO
paspaboTen masap, cb¢ CTaGHIIHOCT M IMKBHAHOCT 33 NOKYIKH H NPoAakGy Ha HIKOM (PUHAHCOBH aKTHBH
TIACHEBH, 33 TAX Ce MpHEMa, 9¢ HAMA JOCTATHYHO W HaJEXKHH KOTHPOBKH Ha NasapHH ueHH. PLkoBoacTeoTo
Ha JIPYKECTBOTO CYHTA, Y€ NPH CBILECTBYBAIIHTE OOCTOATENCTBA NPEACTaBeHHTE B OajaHCa OLEHKH Ha
({MHAHCOBHTE aKTHBH M NACHBH Ca BL3MOXKHO HA-HANEXKIHM, A]EKBATHH H JOCTOBEPHM 3a LEJIHTE Ha
(bHHaHCcOBAaTA OTYETHOCT.

Tesn oT4eTn ca onobpenu ot M3nbiaHUTENEH AUPEKTOP Ha IPYKCCTBOTO.

CrneraBun: Myeradga Kuytykor
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