
BIITArPEHH lir A,I.( e perIICTpIIpaHO C PelIIeHIIe NQ 1 I 06.03 .2006r. na CoqmticKII rpancxa
Cb,lJ;rro <p.,lJ;.NQ 2543 12006r., BrrIIcaHO B nprOBCKII5I peracrsp B TOM 1368, per.I, crpanana 172,
naprnnen NQ102140
EI1K fIO BYJICTaT- 175043447
ITpe3 2008r. ,n:PY)KeCTBOToe npeperacrpnpaao B TbproBcKII5IT perncrr.p C EI1K 175043447.
BIITarpeHH Ef A,[( e ynpezreao npes 2005 rozmaa.
CblI(eCTBYBaHeTo na ,[(pY)KeCTBOTOHe e orpaaaseao CbC CpOK.
,l1,bp)KaBa: Esnrapna
Ce,n:aJIIIlI(e: rpazt Codmx
Anpec aa ynpaanenne: yJI. B5IJIaHepxsa 24, o<pIIC 5
Anpec sa KopeCrrOH,lJ;eHUII5I: YJI. B5IJIaqepKBa 24, o<pHC 5
TeJIe<p0H: 02 9523726
<PaKc: 029523719
WWW: W\¥w.vitagrain.com

IIpe,lJ;MeT na neanocr na npyssecrsoro: TbproBII5I CbC 3bpHeHII II MacJIo,lJ;o6IIBHH KYJITYPH;
crre,n:III.'(HOHHa II npcaoasa-rccxa ,n:etiHocT, aaevaae II ornasaae na Kopa6II, ThprOBCKo
rrpe,n:cTaBIITeJICTBOII rrOCpe,lJ;HHqeCTBO,aarpazotaae II excnnoaranna rra 6a3II sa cr.xpanenae na
CeJICKOCTOrraHCKarrp0,lJ;YKUII5I, Me)l()lYHap0,lJ;Ha H nsrpeuma nprOBH5I, KaKTO H BC5IKaKBII rtpyra
)leHHOCTH, He3a6paHeHII OT 3aKOH.

KarrHTaJIbT na ,lJ;PY)l(eCTBOToe B passrep na 7200000 ICe,lJ;eM MIIJIHOHa II ,lJ;BeCTaXHJI5I,lJ;HIJIeBa,
sanacaa H H3U5IJIOsnecea, pasnpeztenea e B 72 000 aKUHH C HOMIIHaJIHa CTOHHOCT100 JIeBa
BC5IKaezma.

Pa3fIpe)leJIeHIIeTO na aKuIIOHepHII5IT KarrIITaJI KbM 31.12.2017 rorr. e KaKTO CJIe)lBa:

M
A «uuouepu Spoil Omuocumeneu

no peo aKlfuu 051fl 6 %
1 06lI(o <pII3HqeCKHJIIIUa 32400 45.00%
2 06lI(o IOpH,n:IIQeCKIIJIIIua 39600 55.00%

OliIIJ;D KanHTaJI 72 000 100 %

,l1,PY)I<eCTBOTOIIMa ezmocrenenna CIICTeMa aa ynpaanenne.
BI1T ArPEMH Bf A,l1, ce yrrpannaaa OT CbBeT na ,lJ;IIpeKTOpHTe, KOHTOce CbCTOII OT ner xrrerra:
MapTIIH MOBQeB Pyces, BapII Boerepc, Mapaaa ApHCTOTeJIIIC rHaBpOrJIY, E<pCTaTHOC
KOHCTaHTIIHOC Faasporrry II XPIICTOC CTaspOC ITpeHTOC.
I13rrbJIHIITeJIHII )J,IIpeKTopII na )lpY)KeCTBOTO ca MapTIIH MOBqeB Pyces H E<pCTaTHOC
KOHCTaHTIIHOC Taaaporrry
KbM I<pM na TeKYlI(aTa rO)J,HHa CrrIICbqHII5IT 6pOH na nepconana aa )J,pY)KeCTBOTOe 46 )J,ylIIII, B
TOBaQIICJIOrro )lOrOBOp sa yrrpasneaae 2 ,n:YlIIII.
ITepCOHaJIbT e CbC cpezmo II BHCIIIe 06pa30BaHIIe.
BCHql(If )laHHII orrOBeCTeHII sa TeKYlI(a II npezrxoznra rO,lJ;IIHII (npezicraseaa ca )J,aHHH aa
rrpe)J,xO)lHII5I OTQeTeH nepaon) ca npencrasena B HaCT05IlI(II5I <pHHaHCOB OTQeT B XHm)J,H
6bJIrapCKII JIeBa (XIIJI.JIB.).
06pa6oTKaTa na CQeTOBO)J,HaTaHH<p0pMaUII5I e II3B'bpiliBaHa OT ERP "Atlantis" na 6a3a na
yraspnen IIH)lIIBH)lyarreH CMeTKOrrJIaH.
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CqeTOBOtlHa nOJIHTHKa

<PHHaHCOBH5IOTqeT aa ,[(pY)KeCTBOTo e II3rOTBeH npa CfIa3BaHe na OCHOBHIITeCQeTOBO)J,HII
rrpIIHUHrrII, BII3HpaHH B 'ill.26 OT 3aKoHa aa CqeTOBO)lCTBOTO,a IIMeHHO:



1. ,n:eHCTBamO npennpaarne - npnena ce, tIe rrpezmpaaraero e ,n:eHCTBamO H me OCTaHe TaKOBa B

rrpe,n:BH,L(HMO 6'h'[(eme; npaesra ce, -re npezmpaarnero H~Ma HHTO HaMepeHHe, HHTO

Heo6xo,L(HMOCT zra JIHKBH,L(Hpa HJIH 3HatIHTeJIHO na HaMaJIH o6eMa na CBO~Ta ,L(eHHOCT;

2. rrOCJIe,L(OBaTeJIHOCT na npencrasarrero H cpaBHHTeJIHa HH~opMaU:H~ - rrpe,L(CTaB5IHeTO H

KJIaCH~HKaUH~Ta na CTaTHHTe B'hB ~HHaHcoBHTe OTtIeTH, CtIeTOBO,L(HHTe rrOJIHTHKH H MeTo,n:HTe

na OueH5IBaHe ce sarrasaar H npanarar rrOCJIe,[(OBaTeJIHO H rrpes CJIe,[(BamHTe OTtIeTHH nepnona C

uen nOCTHraHe na cpananraocr na CqeTOBO,[(HHTe ,L(aHHH H rrOKa3aTeJIH na ~HHaHcoBHTe OTqeTH;

3. npe,n:rra3JIHBOCT - oueaasaae H OTtIHTaHe na npermonaraeraare pncxose H OqaKBaHHTe

eBeHTyaJIHH sarytin npa CtIeTOBO,L(HOTO rperapaae na CTOrraHCKHTe onepauaa C uerr nonyxaaane

na ,L(eHCTBHTeJIeH ~HHaHcoB pe3YJITaT;

4. HaqHCJI~BaHe - npennpaaraero H3rOTB~ ~HHaHcoBHTe CH OTtIeTH, C asxmoseaae na OTqeTHTe,

CB'hp3aHH C napasnare rrOTOUH, na 6a3aTa aa npammrra na HaqHCJI~BaHeTO - e~eKTHTe OT

c,n:eJIKH H npyrn C'h6HTH~ ce npH3HaBaT B MOMeHTa na T~XHOTO Bb3HHKBaHe, He3aBHCHMO OT

MOMeHTa na nonysasaaero HJIH nnantanero aa napa-mare cpezrcrsa HJIH TeXHHTe eKBHBaJIeHTH,

H ce BKJIlOqBaT BbB ~HHaHcoBHTe OTqeTH sa nepnona, sa KOHTO ce OTHaC~T;

5. He3aBHCHMOCT na OT,L(eJIHHTe OTqeTHH rrepaozm H CTOHHocTHa spssxa Me:>K,L(yaasanen H

xpaea 6aJIaHC - BceKH OTqeTeH rrepaozi ce rpcrapa CqeTOBO,L(HO caxr sa ce6e CH, He3aBHCHMO OT

06eKTHBHaTa My apsaxa C rrpe,[(XO,L(HH~ H CbC CJIe,uBamH~ OTqeTeH nepnozr, KaTO ,uaHHHTe na

~HHaHCOBH5I OTqeT B HatIaJIOTO na TeKymH5I OTqeTeH nepnort Tp5I6Ba ,ua ct.anaztar C ,uaHHHTe B

Kpa5I ira npenxozraas OTqeTeH rrepnon;

6. CbmeCTBeHOCT - npenrrpnarnero npencrana rrOOT,ueJIHO BC5IKa csntecrnena rpyna CTaTHH C

nonofien xapaxrep; o6e,uHH~BaHe na CyMH rro CTaTHH C noztotien xapaxrep ce zronycxa, xoraro

cysnrre ca HeC'hmeCTBeHH HJIH o6e,uHH5IBaHeTO e aanpaseao C nen nocrnraae na rrO-rOJI5IMa

5ICHOTa; cyxrara no CTaTH5I e csuiecrseaa, aKO rrponycxare H HeTOqHOTO npeztcrasxae na

rr03HUH5ITa 6Hxa MOrJIH zra rrOBJIH~~T BbPXY HKOHOMHqeCKHTe peIIIeHH~ na rrOJI3BaTeJIHTe, asera
Bb3 OCHOBa na ~HHaHCOBHTe OTqeTH, HJIH 6Hxa ,uoBeJIH zro HapYIIIaBaHe na H3HCKBaHeTO sa

B~PHO H qeCTHO rrpe,L(CTaB5IHe aa HMymecTBeHOTO H ~HHaHCOBOTO cscroaaae, ~HHaHCOBHTe

pe3YJITaTH OT ,L(eHHOCTTa, npoxrennre B napa-mare rroTOUH H B co6CTBeHH~ KarrHTaJI;

7. xosmeacapaae - npezmpasraero He H3BbpIIIBa rrpaxaantanaa Me:>K,uy aKTHBH H rraCHBH HJIH

rrpHXO,L(H H pa3XO,uH H OTqHTa rrOOT,L(eJIHO KaKTO aKTHBH H rraCHBH, raxa H rrpnxozra H Pa3XO,uH;

8. rrpeztaacrno na C'h,L(bp)I<aHHeTO npezt ~opMaTa - C,L(eJIKHTe H Cb6HTH5ITa ce OTpa3~BaT

CqeTOBO,L(HOB CbOTBeTCTBHe C T~XHOTO cszrspacarrae, CbmHOCT H HKOHOMHtIeCKa peaJIHOCT, a He

~OpMaJIHO cnopezt npaanara HM ~opMa;

9. onensnaae na rr03HUHHTe, KOHTO ca rrpH3HaTH B'hB cpHHaHcoBHTe OTqeTH, ce H3BbpIIIBa rro

uena na rrpnnofiaaane, KO~TO MO:>Kezra e noxyrma nena HJIH ceoecroanocr HJIH rro npyr MeTO,u,

xoraro TOBa ce H3HCKBa B rrpHJIO:>KHMHTe CqeTOBo,uHH CTaH,uapTH.

Ilpennpnaruero OCbmeCTB5IBa CqeTOBo,uCTBOTO CH npa crrasaane na rrOCOqeHHTe npaaunna H B

C'hOTBeTCTBHe C npuanarrare H H3HCKBaHH~Ta na Me)KJJ:YHapo,uHHTe CqeTOBo,uHH cranztapra.
Br.snpaera e cpHHaHcoBaTa KOHuerrUH~ aa xamrrana.

Ilo-nony e OIIHcaHa cuerosonaara rrOJIHTHKa, rrpnnoacena npn H3rOTB~HeTO na ~HHaHCOBH5I

OTQeT. ITOJIHTHKaTa e 6HJIa rrOCJIe,uOBaTeJIHO npnnarana sa BCHQKH rrpezrcraseira rozmaa, OCBeH

aKO H3pHtIHO He e ynosreaaro zrpyro.

2.1 Basa sa fl3rOTBHHC aa 'ilHHaHcoBHH OTQCT

HaCT05ImH~T cpHHaHcoB OTqeT e H3rOTBeH B CbOTBeTCTBHe C H3HCKBaHH~Ta aa

Mexoiyaaponaare CqeTOBo,uHH cranzrapra (MCC)/Me:>K,llYHapo,uHHTe craanaprn sa

~HHaHcoBH OTqeTH IMC<I>OI, KaKTO ca onocpeaa OT Esponeficxaa Cb103 .

.lWY)I<eCTBOTO e H3rOTBHJIO T03H ~HHaHCOB OTqeT sa npencranaae na aI<UHOHepHTe, ,uaHb'lHHTe

oprann H r'sproacaaa perncrsp CbfJIaCHO H3HCKBaHH~Ta aa 6bJIrapCKOTo 3aI<OHo,uaTeJICTBO.
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<DliHaHCOBH5IT OTqeT e H3rOTBeH npn cnaasane npnnrrana na HCTOpHqeCKaTa nena, xojiro ce
orpaaa-rasa B CJIyqaHTe aa H3BbpIIIeHa npeouenxa na onpeztenenn HMOTH, MaIIIHHH H
CbOpb)J(eHH5I, HHBeCTHI(HOHHH HMOTH, qmHaHcoBH aKTHBH, ,nbp)J(aHH sa rrpoztaxria H
<pHHaHCOBH aKTHBH H rraCHBH, OTqHTaHH rro cnpaaennasa CTOHHOCT B nexanfiara HJI11
sarytiara.

H3rOTmIHeTO na <p11HaHCOBHTe OTqeT11 B CbOTBeTCTB11e C MCC 113HCKBa ynorpefiara na
CqeTOBO,[(HH rrpH6JI113HTeJIH11 OI(eHKH. Koraro e rrp11JIaraJIo CqeTOBO,nHaTa rrOJI11T11Kana
npezmpaaraero, PbKOBO,nCTBOTO ce e OCHOBaBaJIO na C06CTBeHaTa CH npeuemca. EJIeMeHTHTe
na <p11HaI-ICOB11TeOTqeTH, q11eTO npeztcranane BKJIlOqBa rrO-BHCOKa crenea na npeuenxa 11JI11
cy6eKTHBHOCT, KaKTO H Te3H eJIeMeHT11, sa KOHTO rrpe,nrrOJIQ)KeHH5ITa 11OueHKHTe 11MaT
3HaqHTeJIHO BJI115IH11eBbPXY <p11HaHCOBHTe OTqeTH KaTO I(5IJIO, ca OT,[(eJIHO OrrOBeCTeHH.

PbKOBO,[(CTBOTO na rrpezmpasraero npanara KaTO 6a3a MC<DO/MCC sa TeKYIlJ:Q
OTqHTaHe 11sa 113rOTB5IHe na rO,[(11IIIH115I<pHHaHCOB OTqeT. ITPH CbCTaB5IHe aa rO,[(11IIIH115I
<pHHaHCOB OTqeT aa TeKYII(aTa rozmaa PbKOBO,nCTBOTO e Crra3BaJIO CJIe,nHH5I CbCTaB OT
CTaH,napTH 11pa35ICHeHH5I:
MCC 1 ITpe,ncTaB5IHe na <pHHaHcoBH OTqeTH
MCC 2 MaTepHaJIH11 sanaca
MCC 7 OTqeTH aa napn-rmrre rrOTOU11
MCC 8 Cseroeozma rrOJI11T11Ka,rrpOMeH11 B CqeTOBO,[(HHTe rrpH6JIH311TeJIH11 OueHK11 11rpeIIIKH
MCC 10 Cb6HT115I CJIe,[( Kpa5I na OTqeTH115I nepaon
MCC 11 L(oroBOp11 aa cTp011TeJICTBO
MCC 12 L(aHbUH BbPXY zioxona
MCC 16 HMOT11, MaIIIHHH 11csoproseans
MCC 17 flH3HHr
MCC 18 ITPHXO,[(H
MCC 19 ,[(oxo,[(11 na HaeT11 JI11ua
MCC 20 Caeronoznro OTQ11TaHe na 6e3Bb3Me3,[(HH cpezrcraa, rrpeztocrasena OT zrspzcasara, 11
orrOBeCT5IBaHe na zn.pzcasna rrOMOII(
MCC 21 E<peKTH OT npovenare B o6MeHHHTe xypcose
MCC 23 Pa3XO,nH rro 3aeM11
MCC 24 OrrOBeCT5IBaHe na cBbp3aH11 JI11ua
MCC 26 Cserosoncrao H OTQHTaHe na rrJIaHOBe aa rreHC110HHO ocarypsnaae
MCC 27 HH,nHBH,nYaJIHH <pI1JIaHCOB11OTQeT11
MCC 28 HHBecTHUHH B acoUHHpaH11 npennpasrna H C'bBMeCTH11 npermpaarns
MCC 29 <DHHaHcoBo OTQ11TaHe npn CBPbxHH<pJIaUHOHHH 11KOHOM11K11
MCC 32 <DHHaHcoBH 11HCTpYMeHT11: rrpencrassne
MCC 33 HeTHa ne-ranfia na aKU115I
MCC 34 Me)J(,nHHHo <pHHaHcoBo OTQHTaHe
MCC 36 06e3ueHKa na aKTHBH
MCC 37 ITPOB11311H,YCJIOBHH rraCHBH 11YCJIOBHH aKT11B11
MCC 38 HeMaTepHaJIHH aKTHB11
MCC 39 <D11HaHCOB11HHCTpYMeHTH: rrpasrraaane H OueH5IBaHe
MCC 40 HHBecTHUHOHH11 HMOTH
MCC 41 3eMe,neJIHe
MC<DO 1 ITpHJIaraHe aa rrspaa rrsr aa Me)l<,nYHapo,nH11Te craazraprn sa <pHHaHcoBo OTQHTaHe
MC<DO 2 ITJIaIUaI-Ie na 6a3aTa aa aKU1111
MC<DO 3 D113HeC KOM611HaU1111
MC<DO 4 3acTpaXOBaTeJIH11 ztoronopa
MODO 5 HeTeKYIU11 aKT11BH, ,n'bp)J(aHH sa npozraxoa, H npeycranoseaa ,neHHOCT11
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MC<DO 6 Ilpoy-mane H OIJ,eHKa na MHHepaJIHH pecypcn
MC<DO 7 <DHHaHcoBH HHCTpYMeHTH: orrOBeCT5IBaHe
MC<DO 8 OrrepaTHBHH cersserrra
MC<DO 10 KOHCOJIH,n:HpaHH qlHHaHcoBH OTqeTH
MC<DO 11 CbBMecTHH zieanocra
MC<DO 12 Ononecrasaae na ,n:5IJIOBHyqaCTH5I B zrpyrn npezmpas raa
MC<DO 13 OIJ,eH5IBaHe rro crrpaaeznnma CTOHHOCT
KPMC<DO Pa.35ICHeHHe 1: ITpoMeHH B CbmeCTBYBalIJ,HTe 3a,n:bJI)KeHH5I sa H3Be)J{,n:aHe OT
eKCIIJIOaTaIJ,H5I, Bb3CTaHOB5IBaHe H cxoznnrre C T5IX 3a,n:bJI)I(eHH5I
KPMC<DO Pa.35ICHeHHe 2: ):{5IJIOBe na qJIeHOBe B KOOrrepaIJ,HH H CXO,nHH HHcTpYMeHTH
KPMC<DO Pa.35ICHeHHe 4: Oupenenaue ,n:aJIHzrazreno CrrOpa.3YMeHHe cr.zrspxca JIH3HHr
KPMC<DO Pa.35ICHemIe 5: Ilpasa sa yqaCTHe BbB <poH,n:oBe sa H3Be)K,n:aHe OT eKCrrJIOaTaIJ,H5IH
Bb3CTaHOB5IBaHe na OKOJIHaTa cpezta
KPMC<DO Pa.35ICHeHHe 6: 3a,nbJI)KeHH5I, Bb3HHKBamH OT yqacTHe B cnermqnrsen rrasap -
ornaruro eJIeKTpHqeCKO H eJIeKTpOHHO ofiopynnane
KPMC<DO Pa.35ICHeHHe 7: ITpHJIaraHe na nozrxona aa rrpeH3qHCJI5IBaHe na <pHHaHcoBH OTqeTH
ct.rnacno MCC 29 <DHHaHcoBo OTqHTaHe npn CBPbxHH<pJIaIJ,HOHHH HKOHOMHKH
KPMC<DO Pa.35ICHeHHe 8: 06XBaT na MC<DO 2
KPMC<DO Pa.35ICHeHHe 9: ITpeOIJ,eHKa na snenpena ,n:epHBaTHBH
KPMC<DO Pa.35ICHeHHe 10: Me)K,n:HHHo <pHHaHcoBo OTqHTaHe H 06e3IJ,eHKa
KPMC<DO Pa.35ICHeHHe 11: MC<DO 2 Onepamm C aKIJ,HH B paMKHTe na rpynara H otiparno
H3KyrreHH co6cTBeHH aKIJ,HH
KPMC<DO Pa.35ICHeHHe 12: CrrOpa.3YMeHHe sa KOHIJ,eCHOHHa ycnyra
KPMC<DO Pa.35ICHeHHe 13: Ilporpaxm sa JI05IJIHOCT na KJIHeHTHTe
KPMC<DO Pa.35ICHeHHe 14: MCC 19 OrpaHHqeHHeTO aa aKTHB rro nedmanpam, ,n:OXO,n:H,
MHHHMaJIHH H3HCKBaHH5I aa <pHHaHcHpaHe H T5IXHOTO B3aHMo,n:eHcTBHe
KPMC<DO Pa.35ICHeHHe 15: CrrOpa.3YMeHH5I sa cTpOHTeJICTBO na He,nBH)I(HM HMOT
KPMC<DO Pa.35ICHeHHe 16: Xerraorpane na HeTHa HHBeCTHIJ,H5I B qY)I(,n:ecTpaHHa ,n:eHHocT
KPMC<DO Pa.35ICHeHHe 17: Pasnpezrenenaa na nenaprrsnn aKTHBH na C06CTBeHHIJ,HTe
KPMC<DO Pa.35ICHeHHe 18: ITpexBbpJI5IHe na aKTHBH OT KJIHeHTH
KPMC<DO Pa.35ICHeHHe 19: IToraC5IBaHe na <pHHaHcoBH rraCHBH C HHCTpYMeHTH na C06CTBeHH5I
KarrHTaJI
KPMC<DO Pa.35ICHeHHe 20: Pa.3XO,n:Hsa OTCpOqBaHe na rroBbpxHOCTHH5I CJIOH B
nponaaoztcraenara <pa.3ana oTKpHTa MHHa
KPMC<DO 21 HaJI03H
ITKP Pa.35ICHeHHe 7: Bt.aeaczrane na eBpOTO
ITKP Pa.35ICHeHHe 10: ):{bp)KaBHa noxioru - 6e3 CrreIJ,HaJIHa apt.sxa C orreparnnnara ,n:eHHocT
ITKP Pa.35ICHeHHe 15: Oneparnnen JIH3HHr - CTHMYJIH
ITKP Pa.35ICHeHHe 25: ):{aHbIJ,H BbPXY ztoxozra - nposrean B ,n:aHbqHH5I cTaTYT na ezmo
npezmpnarne HJIH HerOBHTe aKIJ,HOHepH
ITKP Pa.35ICHeHHe 27: Oll.eH5IBaHe na cszrspacanaero na onepauna, BKJIIOqBamH npasnara
<popMa na JIH3HHr
ITKP Pa.35ICHeHHe 29: CrrOpa.3YMeHH5I sa KOHIJ,eCHOHHa ycrryra: orrOBeCT5IBaHe
ITKP Pa.35ICHeHHe 31: ITpHXO,n: - 6apTepHH c,n:eJIKH, BI(JIIOqBamH peKJIaMHH ycnyrn
ITKP Pa.35ICHeHHe 32: HeMaTepHaJIHII aKTHBH - Pa.3XO,n:IIsa HHTepHeT CTpaHHIJ,H

HOBH CTaH,n:apTH II pa.35ICHeHH5I, KOHTO see onre He ca rrpHJIo)KeHH
ITpe3 rexymara roznraa ):{pY)KeCTBOTO e Bb3rrpHeJIO BCHqKII HOBH H npoxrenena MC<DO, KOHTO
ca CBbp3aHH c nennocrra My H ca B CHJIa sa OTqeTHH5I nepnon, sanonaam na 1 5IHyapH 2017 r.
ITpHJIaraHeTO HM He e ,n:OBeJIO zto 3Ha"IHTeJIHH npoxrenn B CqeTOBo,n:HHTe rrOJIHTHKH na
):{pY)KeCTBOTO.
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K'bM narara na I13rOTB5IHe na qHmaHcoBlI5I OTqeT CMCC/KMPC<I>O e lI3,lJ;aJI CTaH.n;apTII II

pa351CHeHII5I, KOIITO BCe orne He ca B CIIJIa. H5IKOII OT T5IX ca l1pIIeTlI OT EBpOrreHCKI:!51 C'b103, a

rrpyrn see orne He ca. P'bKOBO.n;CTBOTOoxaxaa, qe l1pIIeMaHeTO aa Te3II CqeTOBo.n;HII CTaH,lJ;apTII

B 6'b,[(eulI:I l1epIIO,[(II H51Ma na lIMa C'bIl(eCTBeH e<i>eKT B'bpXY <i>IIHaHCOBIITe OTqeTII na

,lJ,PY)KeCTBOTO.

CTaH'[(apTI:!, II3,lJ;a,[(eHlI OT CMCCI KMPC<I>O I:! ozrofipean OT EC, KOIITO see orne He ca BJIe3JIII

B CIIJIa I:! He ca rrpIIJIO)KeHI:! no-pano:

CTaH,[(apTI:!Te, II3,lJ;a.n;eHII OT CMC/KPMC<I>O, KOI:!TO see orne He Bne3JIII B ClIJIa KbM ziarara na

II3.n;aBaHe aa <i>IIHaHCOBI:!Te OTqeTI:! II He ca npanoacean no-pane, ca II36poeHI:! no-zrony.

,lJ,pY)KeCTBOTO B'b3HaMep5lBa zta npaexre Te3I:! CTaH.n;apTII, xoraro 're Bn5l3aT B CI:!JIa.

MC<I>O 9 <I>.lfHaHCOBlI IIHCTpYMeHTlI

HOBII5IT CTaH,UapT BJIII3a B cnna sa CqeTOBO,[(HI:!Te l1epIIO,[(lI 3a110qBamlI na llJIII CJIe,lJ;1 snyapn

2018 rozraaa.
B ,lJ;PY)KeCTBOTOH5IMa zta lIMa erpexr OT npanaraaero na T03II craazrapr B'bpXY cpIIHaHCOBOTO

CbCT05lHI:!e IIJIII <i>HHaHCOBll5lT pe3YJITaT. ,lJ,PY)KeCTBOTO H5IMa HanHqHII cpI:!HaHCOBII

IIHCTpYMeHTII B Kpa5I na rexymara rO,lJ;IIHa II H5IMa uaxrepenae na aasyrrysa TaKI:!Ba npes

cnensanrara rormaa.
MC<I>O 15 TIPHXO,UII OT ,lJ;OrOBOpII C KJIHeHTH

HOBII5iT CTaH,lJ;apT BJIH3a B CI:!JIa sa CqeTOBO,[(HII l1epIIO,UH 3a110qBaU.{lI na IIJIII cnezr 1 51HyapII

2018 rO,[(I:!Ha.

,lJ,PY)KeCTBOTo e B npouec na OueH5IBaHe na ediexra na T03II craaztapr BbPXY cpIIHaHcoBoTO

C'bCT05lHIIe llJIII cpIIHaHCOBH5IT pe3YJITaT. TIoHaCT05lmeM CTaHOBI:!Il(eTO e, qe He ce OLIaKBa

,UOl1'bJIHIITeneH ediexr OT npanaranero na 110COqeHll51 CTaH,UapT.

CTaH,UapTII II pa351CHeHII5I, ll3.n;a,lJ;eHHOT CMCC, KOIITO orne He ca l1pIIeTII OT EC:

MC<I>O 14 PerYJIaTOpHll OTCpOqeHII CMeTKII

HOBII5IT CTaH,lJ;apT BJIII3a B cnna sa CLIeTOBO,lJ;HII rrepaozra 3a110qBaIl(II na IIJIH crren 1 51HyapII

2016 rO,lJ;IIHa.

O,lJ;06peHIIeTo na T03H CTaH,[(apT OT EC e OTJIO)KeHO sa neorrpezrenea rrepnon.

,lJ,pY)KeCTBOTo e B rrpouec na OueH5IBaHe na etpexra na T03H CTaH,lJ;apT B'bpXY cpIIHaHcoBoTO

C'bCT05lHIIe IIJIII cplIHaHCOBH5IT pesyrrrar.

MODO 16 flII3IIHrII

HOBH5IT CTaH,[(apT BJIH3a B CIIJIa sa CqeTOBo.n;HII l1epIIO,UII 3a110qBaIl(lI na IInlI CJIe,[( 1 51HyapII

2019 rozraaa.
~py)KeCTBOTo e B l1pOnec na OneH5IBaHe na erpexra na T03II craazrapr B'bpXY cpIIHaHcoBoTO

C'bCT05lHI:!e I:!JIII <i>IIHaHCOBll5lT pe3YJITaT.

JlbMeHeHlI5I K'bM MC<1>O 10, KOHconlI.n;IIpaHII cpI:!HaHCOBII OTqeTII I:! MCC 28 I1HBecTlInIIII B

aConIIIIpaHI:! npe,[(npI:!51TlI5I II C'bBMeCTHH l1pe,[(npII5ITII5I: Ilpozraafia I:!JII:! npexaspnsae na

aKTIIBI:! Me)K,[(Y IIHBecTIITop II HerOBO aCOnlIIIpaHO llnII C'bBMeCTHO '[(PY)KeCTBo.

E<i>eKTIIBHaTa ztara na BJIII3aHeTO B CIIJIa na Te3I:! lI3MeHeHII5I e OTnO)KeHO sa neonpezrenen

l1epIIO,U.

O,lJ;06peHI:!eTO aa Te3lI II3MeHeHII5I OT EC e OTno)KeHO. ~pY)KeCTBOTo e B rrpouec na OneH5IBaHe

na erpexra aa Te3II II3MeHeHI:!51 B'bpxy <i>HHaHcoBllTe OTLIeTII

I13MeHeHll51 K'bM MCC 12: TIpII3HaBaHe na OTCpOqeHII ,UaH'bqHH aKTIIBII sa HepeaJIII3IIpaHII

3ary6II.

Te3II II3MeHeHII5I BJIlI3aT B CIIna sa CqeTOBO,[(HII nepIIO,[(II 3a110qBaIl(II aa llJII:! cnen 1 51HyapII

2017 r.
,lJ,PY)KeCTBOTo e B npouec aa OneH5IBaHe na ediexra na Te3I:! II3MeHeHII5I BbPXY cpllHaHCOBI:!Te

OTqeTII.

I13MeHeHI:!51 K'bM MCC 7 I1HIIUlIaTlIBa no onOBeCT5IBaHeTO

Te3II I:!3MeHeHII5I BJII:!3aT B cnna sa CqeTOBO,[(HI:! nepIIo,UII 3arrO"IBamII ira IIJIII CJIen 1 51HyapII
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2017 r.
.D:PY)KeCTBOTo e B npouec na OueH5IBaHe na erpexra aa Te3H H3MeHeHH5I BbPXY cpHHaHcoBHTe

OTqeTH.

I13MeHeHH5I KbM MC<l>O 2: KJIacHcpHKaUH5I H oueaxa na IIJIaruaHH5I na 6a3aTa na aKUHH

Te3H H3MeHeHH5I BJIH3aT B CHJIa sa CqeTOBO,[(HH rrepnozta sano-nsanta na HJIH CJIe,[( 1 5IHyapH

2018 r. Cranosmnero aa PbKOBO,[(CTBOTO na '[(PY)KeCTBOTo e, qe He ce o=raxsa ,[(OrrbJIHHTeJIeH

ediercr OT npanaranero na nOCOqeHH5I CTaH,[(apT.

I13MeHeHH5I KbM MC<l>O 4: ITpHJIaraHe aa MC<l>O 9 <l>ImaHcoBH HHCTpYMeHTH C MC<l>O 4
3acTpaXOBaTeJIHH rroroaopa
Te3H H3MeHeHH5I BJIH3aT B CHJIa sa CTIeTOBO,[(HH nepnona sano-raama aa HJIH CJIe,[( 1 5IHyapH

2018 r. Craaonamero na PbKOBO,[(CTBOTO na '[(PY)KeCTBOTo e, qe He ce onaxsa ,n:orrbJIHHTeJIeH

ediexr OT rtpnnaranero na rrOCOqeHH5I CTaH,[(apT.

ITo'[(o6peHH5I KbM MC<l>O 2014-2016
Te3H nozroopenaa BJIH3aT B CHJIa sa CqeTOBO,[(HHTe nepaozta sano-reanra na HJIH CJIe,[( 1 5IHyapH

2017r. .D:PY)KeCTBOTo e B npouec na OueH5IBaHe aa ediexra na Te3H nozrofipenaa BbPXY

<pHHaHcoBHTe OTqeTH.

KPMC<l>O I1HTeprrpeTaUH5I 22 C,n:eJIKH B qY)K,[(eCTpaHHa BaJIYTa H aBaHCOBH rrnauraaas
Ta3H HHTepnpeTaUH5I e BJIH3a B CHJIa sa CqeTOBO,[(HHTe rrepHO.IJ:H sano-rsaum na HJIH CJIe,[(

5IHyapH 2018 r. Cranosmnero aa PbKOBO,[(CTBOTO rra '[(PY)KeCTBOTo e, qe He ce osaxsa
,[(orrbJIHHTeJIeH ediexr OT npanaraaero aa rrOCOqeHH5I CTaH,[(apT.

I13MeHeHH5I KbM MCC 40: ITpexBbpJI5IHe na HHBeCTHUHOHHH HMOTH

Te3H H3MeHeHH5I BJIH3a B CHJIa aa CqeTOBO,[(HH nepaozra sanovaama aa HJIH CJIe,[( 5IHyapH

2018 r . ..lJ:pY)KeCTBOTo e B npouec na OueH5IBaHe rra erpexra OT Te3H H3MeHeHH5I BbPXY

<pHHaHcoBHTe OTqeTH .

.D:PY)KeCTBOTo ovaxsa npaenaaero na Te3H CTaH.IJ:apTH, H3MeHeHH5I H pa35ICHeHH5I zra He oxaace
cr.mecrsen etpercr BbPXY cpHHaHCOBH5I OTqeT na ..lJ:pY)KeCTBOTO B nepaozra ua rrbpBOHaqaJIHOTO

My npnnarane.

2.2 HHBeCTUIJ.UU B LJ.'hlIJ,epHU II aCOIJ.UUpaHU npe.LJ:npUHTUH

I1HBecTHUHHTe ce OTQHTaT Qpe3 ce6ecToHHOCTHH5I MeTO,[(, cnopezt KOHTO cr, YQaCTH5ITa ce

OTqHTaT rro ueaa na npanoonsaae, HaMaJIeHa C narpyrramrre sarytin sa ofieaueaxa. B OTQeTa aa

,a;OXO,[(HTe ce OTqHTaT npaxozra OT HHBeCTHUHHTe caxro ,[(OTOJIKOBa, ,[(OKOJIKOTO ce rrorrysasa ,[(5IJI

OT narpynanara rrexanfia na ,a;PY)KeCTBOTO, B KoeTO e HHBeCTHpaHO, nozt cpopMaTa aa

,a;HBH,a;eHTH.

2.3 OTQUTaHe no cerseerrrn
CTOrraHCKH5IT cersrerrr npeztcrasnasa rpyrra aKTHBH H CTorraHCKH onepauan, ysacrsaum B

rrpe.IJ:OCTaB5IHeTO na npo,[(YKTH HJIH ycrryrn, H H3JIO)KeHH na pacxcse H rrOJI3H, Pa3JIHqHH OT Te3H

na zrpyrn CTOrraHCKH cersrenrn. Teorpadicxaar cersrear e aaraaorpan B npenocraaanero na

rrpO,[(YKTH HJIH ycnyrn B OT.rr.eJIHa HKOHOMHqeCKa cpezra H e H3JIO)KeH na pHCKOBe H rrOJI3H,

Pa3JIHqHH OT Te3H B zrpyra HKOHOMHQeCKH cpezm,

2.4 C.LJ:eJIKU B qy~ecTpaHHa BaJIYTa

(1) c[JYHKl1UOHGJll'IG eanyma U eanyma na npeocmaesue
OT,[(eJIHMTe eJIeMeHTH na cpHHaHcoBHTe OTQeTH na .D:PY)KeCTBOTo ce ou,eH5IBaT BbB BaJIYTaTa na

OCHOBHaTa HKOHOMHQeCKa cpezta, B K05ITO npermpnarnero H3BbpllIBa .rr.eHHocTTa CM

("CPYID<[(HOHaJIHa sanyra"). <PHHaHcoBHTe OTQeTH ca rrpencraaeaa B 6bJIrapCKH JIeBa, K05ITO e H

<PYID<UHoHaJIHaTa BaJIYTa. DbJIrapCKH5I JIeB e C CPHKCHPaH KYPC KbM eBpOTO OT 1 5IHyapH 1999 rro

CHJIaTa na BbBe.rr.eHH5I B D'bJIrapH5I BaJIYTeH fiopn.
C,[(eJIKHTe, H3B'hpllIeHH npes nepnozra B qy)K.rr.eCTpaHHa BaJIYTa ca npest.paara B 6bJIrapCKH JIeBa
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no xypca na C'bOTBeTHaTa sanyra na ztarara aa czrerrxara. AKTHBHTe H naCHBHTe, )l,eHOMHHHpaHH

B l.JY)K)l,eCTpaHHa nanyra ca rrpeas-racnemr no 3aKJIIOl.JHTerrHH5I xypc na Bsnrapcxa napozma
6aHKa (EHE), K05ITO e nearpannara 6aHKa na Penyfinaxa Er.nrapas, KbM fiananconara zrara.
ITorrYl.JeHHTe OT TOBa nexanfia H saryfia ca npencraneaa B OTl.JeTa aa Bceo6xBaTHH5I )l,OXO)l,.

3Hal.JHMH BarrYTHH KypCOBe: 31 ztexescspa 2017 r.
JIeBa

1.63081
l.95583
2.20442
1.67136

1 maTCKH zronap ce paBH5IBa na
1 espo ce paBH5IBa na
1 6pHTaHcKH naynzr
1 IIIBeMuapcKH <ppaHK

(2) Coenxu U canoa

Cnemcrre B l.JY)K)l,eCTpaHHa sanyra ce rpancdiopunpar BbB <PYHKUHoHarrHa sanyra, KaTO ce

npnrrara 0<pHUHarrHI15I KYPC sa C'bOTBeTHH5I zren. Ilesanoare H sarytinre OT npOM5IHa BbB

BarrYTHHTe xypcose, B'b3HHKHarrH B pesyrrrar na pasrrnamamrs no cnenxa B l.JY)I()l,eCTpaHHa

nanyra, KaKTO H OT npeonenxa no 3aKJUOl.JHTerreH sanyrea KYPC na )l,eHOMHHHpaHHTe B

T.JY)I()l,eCTpaHHa sanyra aKTHBH H naCHBH ce npH3HaBaT B OTl.JeTa sa Bceo6xBaTHH5I noxon.

lIMOTH, MamHHH H cbopMKeHHSI (lIMe)
3eMHTe H crpazmre (c H3KrrlOl.JeHHe ira HHBeCTHUHOHHHTe HMOTH) ca rrpezrcraaenn no

HCTOpHl.JeCKa ueaa nasranena C naxacneaara OT npazrooasanero HM aMopTH3aUH5I H ooeaneaxa.
I1cTOpH'feCKaTa CTOMHOCT sxmo-ma Pa3XO)l,H, KOHTO zrnpexrno ce OTHaC~fT KbM nparroriaaaaero
na aKTHBa.

MaIIIHHHTe H CbOp'b)l(eHH5ITa ca rrpeztcraaenn rro HCTOpHl.JeCKa ueaa naxranena C aa-mcneaara OT

npanocasaaero HM aMopTH3au;IUI H ooecneaxa. I1cTOpHl.JeCKaTa CTOMHOCT mono-rea Pa3XO)l,H,

KOHTO zrapexrrro ce OTHaC5IT K'bM npazroriasaaero na aKTHBa.

Ilocnenaamnre Pa3XO)l,H ce rrpH6aB5IT KbM 6arraHcoBaTa CTOMHOCT na aKTHBa nna ce OTl.JHTaT

KaTO ornenen aKTHB, caxo xoraro ce Ol.JaKBa, l.Je ,[(pY)I(eCTBOTO me norryxa 6'b)l,emH

HKOHOMHl.JeCKH H3rO)l,H CB'bp3aHH C ynorpefiara na T03H aKTHB H xoraro OT'IeTHaTa HM CTOMHOCT

MO)l(e )l,a 6b)l,e )l,OCTOBepHO onpeneneaa. BCHl.JKH )l,pym Pa3XO)l,H sa noztaprosxa H peMOHT ce

OTpa35IBaT B OTl.JeTa sa )l,OXO)l,HTe B nepaona, B KOMTO ca H3B'bpIIIeHH.

YBeJIHl.JeHH5ITa B 6arraHCOBaTa CTOMHOCT, rrpoasranauta OT npeonenxa na 3eMHTe H crpazurre, ce

OTHaC5IT B npeonerrs-tarra peseps. HaMarreHH5I, KOHTO KOMrreHCHpaT npenxoznm YBeJIHl.JeHH5I

OTHOCHO ezrarr H csm aKTHB, ca aa CMeTKa na npeonerrs-nras peseps; BCHl.JKH zrpyra HaMarreHH5I ce

OTHaC5IT B OTl.JeTa sa )l,OXO)l,HTe. ITPH OTrrHCBaHe na npeouenemrre aKTHBH HaTPyrraHH5IT sa T5IX

rrpeorrem.sea peaeps ce rrpexsr.pna B aepaanpezieneaara ne-ranfia OT rrpenxozma rrepaonn.

3eM5ITa He ce asroprmnpa. AMopTH3an;H5ITa aa OCTaHarrHTe HMOTH, MaIIIHHH H CbOpb)!{eHH5I ce

Hal.JHCJI5IBa no JIHHeMHH5I MeTO)l, C nen paanpenenane na pa3JIHKaTa Me)l()l,Y 6arraHCOBaTa

CTOMHOCT H OCTaThl.JHaTa CTOMHOCT B'bpXY nOJIe3HH5I )KHBOT aa aKTHBHTe, KaTO ce rrpnnarar

CJIe)l,HHTe aMopTH3an;HOHHH HOpMH (B rrponerrm):

Crpazra
MaIIIHHH H C'bOpb)l(eHH5I

TpaHCnOpTHH cpeztcrna

CTorraHCKH HHBeHTap - )l,pyrn ,[(MA

KOMrrlOTpH H neparpepas

4%
30% 14%
25%/10%
15%/10%
50%

OCTanl.JHaTa CTOMHOCT H rrOJIe3HH5I )l(fIBOT na aKTHBHTe ce npepasrrreacnar, H aKO e neooxonavo,
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ce npaB5IT C1>OTBeTHH KOpeKU;HH K1>M BC5IKa .IJ.aTa aa H3rOTB5IHe na qmHaHCOBH5I OTqeT.

CTOHHOCTHIUI npar na C1>rn:eCTBeHOCT sa .IJ.1>JIrorpaHHHTe MaTepHaJIHH aKTHBH, rrpaer OT

.IJ.pY)KeCTBOTO e 700 JIB.

Eanancosara CTOHHOCT aa aKTHBa ce HaMaJI5IBa He3a6aBHo .IJ.OB1>3CTaHOBHMaTa My CTOHHOCT B

CJIyqaHTe KOraTO 6aJIaHCOBaTa CTOHHOCT na aKTHBa e no-rOJI5IMa OT aerosara oxaxaaaa
B1>3CTaHOBHMa CTOHHOCT (I1PHJI. 2.8).

Ilexanfiare 113ary611Te OT rrponaafia aa I1MC ce onpe.IJ.eJI5IT KaTO ce CpaBH5IT npHXO.IJ.11Te OT

nponaaroara C 6aJIaHCOBaTa CTOHHOCT H ca BKJIIOQeH11 B pe3YJITaTa OT .IJ.eHHocTTa.

Pa3XO.IJ.11Te no 3aeMH sa I1MC ce OTQHTaT KaTO 'rexyma Pa3Xo,n:11 npes nepnozta, sa KOHTO ce

OTHaC5IT.

2.6 IIHBecTHUHoHHH "MOTH

I1HBeCTI1IJ;I10mrnTe HMOT11 HaH-qeCTO npe,n:cTaBJI5IBaT 3eM11, crpann HJIH qaCTH OT crpann, K011TO

He ce nOJI3BaT, HO ce np11Te)KaBaT OT ):ijJY)KeCTBOTO, sa zta 61>.IJ.aTcrztanena nozr <popMaTa na
OnepaT11BeH naexr, I1HBecT11U;HOHHHTe HMOT11 ce Ou;eH5IBaT no cnpaBe.IJ.JIHBa CTOHHOCT,

rrpezrcrasnaaama rrasapna uena onpeztenaaa OT He3aBHC11M11 ou;eHHTeJIH escerozrao. I1poMeH11Te

B cnpaaezrnaaara CTOHHOCT ce npH3HaBaT B or-sera sa .IJ.Oxo,n:11Te KaTO qaCT OT npyrn npaxozra.

2.7 HeMaTepHaJIHH aKTHBH

Pa3XO,n:11 no npanofiasaae na naTeHT11, JIHu;eH311, codrryep H <pHpMeHH MapKH ce or-nrrar KaTO

aKTHB no 11CTOpHqeCKa CTOHHOCT aaxraneaa C HaqrrCJIeHHTe aMOpT113au;1UI 11ofieanemca. Te ce

aMOpTH311paT no JIHHeHHH5I MeTO,n: sa nepaona aa TeXHH5I nOJIe3eH )KHBOT, HO He nosese OT 20
rO.IJ.HH11. HeMaTep11aJIHHTe aKT11B11 He ce npeoueasnar. P1>KOBO.IJ.CTBOTOH3B1>pllIBa ro,n:111I1H11

nperrrezta na nonneacarmrre na 06e3u;eHKa aKT11B11 11B CJIyqa11Te, xoraro 6arraHCOBaTa CTOHHOCT aa
aKT11Ba e nO-B11COKa OT nerosara B1>3CTaHOB11Ma CTOHHOCT, TOH ce 06e3u;eH5IBa.IJ.O B'b3CTaHOB11MaTa

CH CTOHHOCT.

I1pHJIaraT ce CJIe,n:H11Te aMOpTH3aU;HOHHH HOpMH (B nponerrm): Codrryep - 50%
~pym ~HA - 15%

CTOHHOCTH115I npar na C'brn:eCTBeHOCT sa ,n:1>JIrOTpaHH11Te HeMaTep11aJIH11 aKT11B11, npaer OT

,n:pY)KeCTBOTo e 700 JIB.

2.8 06e3ueHKa na aKTHBHTe

AKT11B11, K011TO ce aMOpT11311paT, KaKTO 1111HBeCT11U;1111TeB zrsmepna 11aCOU;1111paH11npe,n:pIUITIUI,

ce nperrrexcaar aa HaJIHqHe na ofiesuemca, xoraro ca HaJI11u;e C1>611T115I11JI1111Ma npOM5IHa B

06CT05ITeJICTBaTa, nO.IJ.CKa3Barn:H, qe 6aJIaHCOBaTa CTOHHOCT na aKT11B11Te He e B'b3CTaHOB11Ma. 3a

saryfa OT 06e3u;eHKa ce npasnasa cysrara, C K05ITO 6aJIaHCOBaTa CTOHHOCT Ha,n:xB'bPJI5I

B'b3CTaHOB11MaTa. B1>3CTaHOB11MaTa CTOHHOCT e nO-B11COKaTa OT HeTHaTa npO.IJ.a)KHa CTOHHOCT 11

CTOHHOCTTa B ynorpe6a. 3a,n:a ce onpeztena CTOHHOCTTa B yrrorpetia, aKT11B11Te ce rpyrrapar B HaH-

MaJIKHTe B1>3Mo)KH11 pa3rpaH11qHMH e.llHHHU;11, reaepnparna napHQHH nOTOU;11.

3a rexymara roznora P1>KOBO,n:CTBOTO aa .llpY)KeCTBOTO CqHTa, -re He ca HaJI11u;e 06CT05ITeJICTBa,

BO.lleI.L(11 ,n:o 06e3u;eHKa rra ~MA 11~HA, KaKTO H He e 113B'bpIIlBaHa 06e3u;eHKa na .II:MA 11.II:HA.

2.9 MaTepHaJIHH sanacn
MaTep11aJIH11Te sanaca ca Ou;eHeH11 no nO-H11CKaTa OT nenara na np11.ll0611BaHe 11 HeTHaTa

peaJI11311pyeMa CTOHHOCT. Pa3Xo,n:11Te, K011TO ce 113B'bpmBaT C nerr rOTOBHOCT na rrportyxra sa

npoztaacoa B orrpezreneao C'bCT05IH11e 11 MeCTOHaXO)!(,[J:emre, ce BKJIlOqBaT B ce6ecTOHHOCTIa
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2.10

-

(nenara na rrpHL{o6I:IBaHe). Te3H Pa3XOL{HBKJUO'lBaT:
a) MaTepmUIH H CTOKH - BCWlKH L{OCTaBHHPa3XOL{H, BKJUOlfHTeJIHO BHOCHH MHTa H TaKCH,
TpaHCITOpHH Pa3XOL{H, HeBb3CTaHOBHMH L{aHbUH H ztpyru Pa3XOL{H, KOHTO L{OITpHHaC5ITsa
rrpaaeacrane na xrarepnamrre H CTOKHTeB rOTOBsa rrOJI3BaHeBHL{;
6) rrp0L{YKUH5I H He3aBbpII1eHO ITPOH3BOL{CTBO- rrpexare Pa3XOL{H na MaTepHaJIll II TPYL{ H
npacnanama ce '(!aCT OT rrpOH3BOL{CTBeHHTe nerrpexn Pa3XOL{H ITpH HOPMaJIHO HaTOBapeH
KanaUHTeT na rrpOH3BOL{CTBeHHTe MOII(HOCTH. Easa sa pasrrpenenenae na rrOCT05IHHHTe
o6morrpOH3BOL{CTBeHHPa3XOL{HITOrrpOL{YKTHe KOJIHqeCTBOTOnporrssenena nponyxnas.
I1PH OTIIHCBaHe sa H3ITOJI3BaHeH nponazfia MaTepHarrHHTe sarracn ce O[(eH5IBaT rro MeTOL{a na
cpezmonperernenara ueaa (ce6eCTOH:HOCT).
HeTHaTa peanaaapyena CTOH:HOCTrrpeL{CTaBJI5IBarrpH6JIH3HTeJIHO onpeneneaara npozrazora uena
na nanen axras B HOpMarrHH5I XOL{ na cronancxa L{eH:HOCT, nananeaa C rrpH6JIH3HTeJIHO
onpezrenemrre Pa3XOL{1lsa peamrsanaa. T5I ce orrpenens na 6a3a na 113rr0JI3BaHallH<popMa[(mI OT
BbHII1Hll mIH BbTPeII1HH H3TOqHll[(H, KaTO e csoopaseaa CbC cnenmpaxara na Pa3JIllQHllTe BHL{OBe
MaTepHaJIHll sanacn.

$HHaHCOBH aKTHBH

,lWY)KeCTBOTOKJIaOi<pHUHpa CBOHTellHBeCTll[(HH B CJIeL{HHTexareropnn: <pHHaHCOBHaxrnan,
OTlfHTaHH rro CrrpaBeL{JIHBaCTOH:HOCTKaTO nesantia HJIH saryfia, 3aeMH H B3eMaHH5I,L{bp)KaHH L{O
nane« llHBeCTH[(HH, H <pHHaHCOBHaKTHBHna pa3rrOJIO)KeHHesa npozraxria. KJIaCH<pHKa[(H5ITace
H3BbpII1Ba crropezr [(eJITa, sa K05ITOca rrpHL{o6HTH HHBeCTH[(IlHTe. PbKOBOL{CTBOTOonpeztena
KJIaCH<pllKa[(H5ITana HHBeCTH[(HHTe CH B MOMeHTa na rrOKYI1KaTa.

(a) C[JUHaHcoeu aKmU6U, omuumanu no cnpaeeonuea cmoiotocm e neuantiama UflU sazytiama
<l>IlHaHcoBH aKTHBH, OTQHTaHHITOcnpaseztnaaa CTOH:HOCTB nexanfiara HJIll saryfiara ca
<pHHaHCOBHaKTHBH, L{bP)l(aHH aa ThpryBaHe. <l>HHaHCOBaKTHB ce xnacadnnmpa B Ta311
KaTerOpH5I, aKO e rrpHL{o6HT C nen zta 6bL{e nponanea B KpaTKOCpOQeHrrnan. AKTllBHTe B Ta3H
KaTerOpH5I.ce KJIaCH<pHUllpaTKaTOTeKYIUH aKTllBH.

(6) 3aeJ1.1UU eseuauust
3aeMH H B3eMaHH5Ica HeL{epHBaTHBHH<pHHaHcoBHaKTHBHC <pHKcHpaHH HJIH orrpezrenemr
IIJIamaHH5I.,KOHTOHe ce KOTHpaT na aKTHBeH rrasap. Te ca BKJUOQeHHB 'rexyum aKTHBH, C
H3KJIIOQeHHena Te311C rrazreac rrose-re OT 12 xrecerra CJIeL{zrarara na 6arraHca, KOHTOce
KJIacH<pH[(HpaTKaTO HeTeKYIUH. 3aeMllTe H B3eMaHH5ITaaa ,lWY)KeCTBOTo ce BKJUOQBaTB
CQeTOBOL{HH5I6arraHc B KaTerOpH5ITa na "ThprOBCKH H L{pyrn B3eMaHH5I."H "rrapHQHH CpeL{CTBaH
rrapn-ma eKBHBarreHTH" (ITpHJIO)l{eHHe 2.11 H 2.12).

(8) Hueecmuuuu, Obp;JICmtU 00 naoe»c
I1HBecTH[(HHTe, L{bp)KaHH L{Orranezc, ca HeaepHBaTHBHH <pHHaHcoBHaKTHBH C <pHKcHpaHHmIH
onpezremoor rrJIamaHH5I H cjmKCHpaHH naaexca, KOHTOpsxononcrsoro na ,[(pY)KeCTBOToHMa
aaxrepeaae H Bb3MO)KHOCTna L{bP)KH L{Orraztexc,

(e) C[JuHaHc08u aKmU6U ua pG3nOflOJICeHUe sa npooaxctia
<l>HHaHcoBHaKTHBH na paarronozceaae sa nponaxdia ca HeaepHBaTHBHH aKTHBH, KOHTOca
npennasnaserra aa Ta3H KaTerOpH5I, HJIH He ca onperreneaa B ztpyrn xareropan. Te ce BKJIIO'lBaT B
L{bJIrOCpO~HTe aKTHBH, OCBeHaKOPbKOBOL{CTBOHMa aaxrepeane na rrpoztarte CBOHTeHHBeCTH[(1l1l
B nepnona zro 12 Meceua.

I1oKYl1KaTa II nponazsfiara na HHBeCTHUHHce OTQHTaKaTO ce B3eMa npezman zrarara na
.rspryaaae, T.e. rrarara na K05ITO,[(pY)KeCTBOTOce aarazcapa C rroxynxa llJIH rrponaafia na aKTHBa.
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Hnsecranarrre ITbpBOHa"IaJIHO ce npasaasar rro crtpasenmrsara CTOMHOCT rrJIlOC Pa3XO.ll.HTe rro

TpaH3aKIJ:H5ITa sa BCWIKH qmHaHcoBH aKTHBH, KOHTO He ce BO)J,5ITrro cnpasezmasara CTOHHOCT

KaTO ne-ranoa HJIH saryoa. <DHHaHcoBHTe aKTHBH OTqlfTaHH rro cnpaaennnsa CTOHHOCT B

rresanoara HJIH saryfiara, n'bpBOHa"IaJIHO ce npasnaaar no cnpasennaaa CTOHHOCT H Pa3XO.ll.HTe rro

cnemcara ce OTpa35IBaT B OT"IeTa aa ztoxomrre. HHBeCTHIJ.HH ce OTnHCBaT, xoraro npasara sa

nOJIY"IasaHe aa napH"IHHTe nOTOIJ.H OT HHBeCTHIJ.HH ca H3TeKJIH HJIH ca 6HJIH rrpexst.pneua H

):'(pY)I{eCTBOTO e rrpeXB'bpJIHJIO B C'bIl(eCTBeHa crerren BCH~H pHCKOBe H H3rO.ll.H OT c06CTBeHOCTTa.

<DHHaHCOBH aKTHBH na paarrorroacenae sa nponaafia H cpHHaHCOBHTe aKTHBH, OTqlfTaHH no

cnpaeeztnaaara CTOHHOCT B nenanfiara HIIH sarytiara, ce or-mrar B CJIe.ll.BaIl(HTe OT"IeTHH nepaoznr

no crrpaaenrrnsa CTOHHOCT. 3aeMH, B3eMaHH5I H HHBeCTHUHH, .ll.'bp)l{aHH no rrazreac, ce OueH5IBaT no

aM0PTH3HpyeMa CTOHHOCT, H3rr0JI3BaHKH xrerona aa ecpeKTHBHH5I JIHXBeH nponenr.

I1e"IaJI6HTe H saryfiare npOH3TWIaIl(H OT rrpOM5IHa B cnpaaennasara CTOMHOCT na cpHHaHCOBH

aKTHBH, OT"IHTaHH no crrpasennrraa CTOHHOCT B nesanoara HJIH saryfiara, ce BKJIlO"IBaT B OT"IeTa sa

ztoxomrre na pena "CPHHaHCOBH npaxozm/paaxona", sa nepnozia, npes KOHTO ca B'b3HHKHaJIH.

I1PMXO.ll:HTe OT .ll:HBH.ll:eHTH OT CPHHaHCOBH aKTHBM, OT"IHTaHH rro cnpasezmaaa CTOHHOCT B

rresanfiara HJIM sarytiara, ce rrOCO"IBaT B OT"IeTa sa ztoxornrre KaTO "IaCT OT "cpMHaHCOBH npnxorm",

xoraro ):'(pY)KecrBoTo npnrtofiae npaso rta rrOJIY"IH nnaurane.

I1poMeHHTe B cnpaeennaaara CTOHHOCT na napM"IHMTe ueHHM KHM)I{a, .ll:eHOMHHHpaHH B

"IY)I{,L(eCTpaHHa sanyra H KJIaCWpHIJ.HpaHH KaTO "Ha paanonoxeaae sa npoztaafia'', ce pa3.ll:eJI5IT na

BaJIyTHH Pa3JIHKH, rrpOH3TH"IaIl(H OT npoxreaa B ascoprasaparrara CTOMHOCT aa ueHHHTe KHH)I{a H

npyra npOMeHH B 6anaHCOBaTa CTOHHOCT na IJ.eHHHTe KHH)I{a. BaJIYTHHTe Pa3JIHKHTe OT

rrpeH3"IHCJI5IBaHeTO na napaaanrc IJ.eHHH KHH)I{a ce OTpa35IBaT B nesancara HJIH saryfiara, .ll:OKaTO

BanYTHHTe Pa3JIHKH OT rrpeH3"IHCJI5IBaHeTO na nenapa-mare IJ.eHHH KHH)I{a ce OTpa35IBaT B

c06CTBeHH5I KarrMTaJI. I1poMeHHTe B cnpanennasara CTOMHOCT na rrapa-mare H HenapH"IHHTe

ueHHH KHH)Ka, KJIaCHcpHUHpaHH KaTO "Ha paanonozcenae sa nponasfia", ce rrpaaaasar B

C06CTBeHH5I xarnrran.

Koraro IJ.eHHH KHH)IW, KJIaCHcpHIJ.HpaHH KaTO aKTHBH, zrspzcana sa nponasfia ce rrponaaar HJIH

06e3IJ.eH5IBaT, aarpynaaare KOpeKIJ.HH aa cnpaaennasara CTOHHOCT ce BKJIIO"IBa B OT"IeTa sa

ztoxoznrre KaTO rre-ranfia HJIH saryfia OT HHBeCTHIJ.HOHHH IJ.eHHH KHH)I{a .

.D:HBH.ll:eHTHTe rro KarrHTaJIOBH HHCTpYMeHTH na pa3nOJIO)l{eHHe aa nponaxria ce OTpa35IBaT B

OT"IeTa aa ztoxoznrre KaTO "IaCT OT HeTHMTe cpHHaHCOBH rrpnxozta, xoraro .lJ:pY)l{eCTBOTO

npaaoone npaso zta rrOJIy"IH nnamane.

Cnpaseanaaara CTOHHOCT na KOTHpaHHTe HHBeCTIIUHM ce onpenens na 6a3a ztanaare sa nemrre

aa rrasapa. AKO nasapa aa CPHHaHCOBHTe aKTHBM e HeaKTHBeH (M sa neperncrpapana ueHHM

KHM)I{a), .lJ:pY)KeCTBOTO YCTaHOB5IBa cnpasennasara CTOHHOCT, M3n0JI3BaHKH TeXHMKH sa

OueH5IBaHe, KOMTO BKJIIO"IBaT H3rrOJI3BaHeTO na rrOCJIe.ll.HH nasapaa onepanna C aHanOrH"IHM

MHCTpYMeHTM, aHaJIM3 na .ll.MCKOHTMpaHH napWIHH rrOTOUH M MO.ll.eJIH sa oueaxa na onuaa,

OTpa35IBaIl(M MaKCHMaJIHO rrasapnare YCJIOBH5I H KOJIKOTO ce xroace nO-ManKO HHCPOPMauM5I,
cneUHcpH"IHa sa xoxmaaaara.

Ha ztarara na 6anaHca .lJ:pY)l{eCTBOTO OueH5IBa namr C'bIl(eCTBYBaT 06eKTHBHH .ll.OKa3aTeJICTBa, "Ie

cpm-IaHCOB aKTMB MJIH rpyna OT cpMHaHCOBM aKTHBM ca 06e3IJ.eHeHM. Koraro ce TeCTBaT aa

06e3IJ.eHKa KarrMTanOBHTe ueHHM KHlf)I<a, KJIaCHcpHUMpaHM KaTO aa pa3nOJIO)l{eHMe sa rrponaseia,
ce B3HMa rrpensazr HanH"IMerO na C'bIUeCTBeH MJIM rrpO.ll.'bJI)I{11TeJIeH cnazt B cnpasermaaara
CTOHHOCT non OT"IeTHaTa.
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