STATUTES
OF
“Virginia Investments”
Solely owned Limited Liability Company

On this 3 day of July 2007 in the city of Sofia
on the grounds of the Commerce Act of the
Republic of Bulgaria, | signed, Spyros
Grigoriou, nationality of Cypriot, date of birth

place of birth

B had approved this
Statutes for the operation of a Solely owned
limited liability company, under the following
conditions:

GENERAL TERMS AND CONDITIONS

Art.1 This Statutes establishes the general
terms and conditions of operation of a Solely
owned limited liability company, hereinafter
referred to as the “Company”.

Art.2 The Company shall a self-dependent and
independent legal person.

Art.3 The Solely shareholder shall vouch for
the Company’s liabilities up to the amount of
their share portion in the amount of the
company'’s capital.

COMPANY NAME, SEAT and SUBJECT OF
ACTIVITY. TERM.

Art.4 The Company bears the name: “Virginia
investments” Ltd., written in Latin letters:
“Virginia Investments” Ltd.

Art.5 /amended on 03.01.2020/ The seat and
main office of the company shall be in the city
of Sofia, 1612, ‘Krasno selo’ Region, 81 ‘Tsar

Boris III' Bld, entrance V, 6th floor, studio 1°.

Art.6 The subject of activity of the Company
shall be: purchase and sale of real estates,
construction, furnishings and repair works,
lease of real estates, domestic and
international trade with goods and services,
permitted by the law; trade agency and
brokerage, other commercial activities not
prohibited by the law.

Art.7 The Company shall be incorporated
without a term.

YYPEOWTENEH AKT
HA EJHONMNYHO OPYXECTBO C
OrPAHMYEHA OTITOBOPHOCT
“Bupmxuaua MHBecTMLHTC”

[Hec, 03.07.2007 r., B rp. Codusi, Ha

ocHoBaHue TbproBckusi 3akoH Ha PenyGnvka

bwnrapva, nognucaHusaT Crivpoc Tpuropuy,

NpaxaaHvH Ha Penybnvka Kunbp, popeH Ha
B rp.

, Mpuex
HacToALNA YUYpeamTeneH akT 3a Cb3gaBaHe Ha
EfHonMYHO  ApyxecTBo ¢ orpaHuydeHa
OTFOBOPHOCT, Hapu4aHo no-4ofy 3a KpaTKocT
“‘OPYXECTBOTO”, NPY CREQHUTE YCIOBUS:,

OBLUHU NMOJIOXKEHNA

Un.i. C HacTosilMa akT ce onpegensT
OCHOBHUTE TONOXEHUs 3a [JelcTBne Ha
€4HONMMYHO  JOPYXecTBO €  OrpaHvyeHa
oTroBopHocT (eaHonuyHo OO[l), HapuyaHo no-
Jony 3a KpaTkocT “[pyxecTBoTo”.

Un.2. [pyXectBOTO € CaMOCTOATENHO u
HEe3aBMCMMO PUANHECKO NuLe.

Un.3. EgHonnuHmnaT coBCcTBEHUK Ha KanuTana
Ha [pyxeCTBOTO OTroBaps 3a 3afbJDKEHMATa
MYy 4O pasMepa Ha kanvTana Ha CbLUoTo.

OUPMA, CEQAJTALLE u NMPEQMET HA
HEUHOCT.CPOK

Un4. oupmata Ha  [pyxectsoto e
“‘Bupoxunna WusectmbHTC” EOO[, kato Ha
naTuHMLA HaMMEHOBaHMETO Ce u3nucea no
cneHnst HadmH: “Virginia Investments “ Ltd.

Yn.5 /umsm. 03.01.2020r./ Cepanuweto u
agpechbT Ha ynpasfieHue Ha [PYXecTBOTO ca:
rp. Codwmsa, 1612, paiioH KpacHo ceno, 6yn.
,Uap Bopuc llI* Ne 81, Bx. B, eT. 6, ctyauo 1.
Yn.6. MNpeameTsT Ha AENHOCT Ha APYXeCcTBOTO
e: Mokynko-npogaxba Ha HeABMWKUMU UMOTW,
cTpoutencteo, obs3aBexgaHe W PEMOHTHM
AEVHOCTN, OTAaBaHe Nnog HaeM Ha HeaBWKUMU
WUMOTW, BBTPELUHA U BBHLUHA TbProBus CbC
CTOKM W YCNyry, paspewieHn OT 3aKOoHa,
TbProOBCKO NpeacTaBUTENCTBO n
MOCPefHNYECTBO, APYrM TbProBCKA AENHOCTH,
HesabpaHeHW OT 3aKoHa.

Un.7. [OpyxecrBoto ce
orpefeneH cpok BbB BPEMETO.

yypeassa 6es




CAPITAL, SHARES.

Art.8 Solely shareholder of “Virginia
investments” Ltd. is Spyros Grigoriou,
nationality of Cypriot, date of birth

place of birth

Art.9 The capital of the Company shall amount
to 5,000 ffive thousand/ Leva, divided into 500
ffive hundred/ shares of 10 /ten/ Leva each. By
the moment of Company registration the
capital had been paid in to 100 /hundred/ %.
Art.10. The Company shares may be
transferred or inherited. The transfer of
company shares shall be performed with a
notary’s verification of the sighatures under the
contract and shall be entered into the
Commercial Register.

Art.11. A new partner may only be admitted by
the Solely shareholder based on a written
request by the partner-candidate, wherein he
shall state his acceptance of the terms and
conditions of the Statutes.

MANAGEMENT AND REPRESENTATION.

Art.12. The solely shareholder shall resolve on
the issues, concerning its activity.

Art.13. The solely shareholder shall:

1. amend the Statutes;

2. admit and expels partners, give consent on
the transfer of an interest to a new partner,

3. approve the annual report and balance
sheet, distribute the profits and resolves on
their payment;

4. resolve on the increase or decrease of the
registered capital;

5. appoint a manager, fix his remuneration and
relieve him of liability;

6. resolve on setting up or closing down
branches and participation in other companies;
7. resolve on the acquisition or alienation of
real property and real rights therein;

8. resolve on bringing a company action
against the manager or comptroller and
appoint an attorney to proceed with the suits

0. B3ema peilueHne 3a AOoNbIHUTENHY

KATUTAIT HA QPY>XECTBOTO. 4AJIOBE.

Un.8. EgHonmnyeH cobeTtBeHuUK Ha kanutana Ha
apyxectsoto e Cnupoc Mpuropuy, MpaxnaHuH
Ha Penybnuvka Kunbp, poaeH Ha

B rp.

Un.9. KanutansT Ha ,D,py>KeCTBOT0 e pasmep
Ha 5 000 /ner xvnagw/ neea, pasnpeneneH B
500 /nerctoTuH/ gsna ot no 10 /n,ec‘eT/ neBa,
BCEKNW eduH ot asanosete. KbMm MOI\‘IIeHTa Ha
perncrpauns Ha [ipyxecTBoTo, ca BHeceHm 100
/cTo/ % oT Kanutana.

Un.10. OpyxecTBeHute psanose MoraT ja ce
NPexBbLPMAT U Hacnepsasar. l'lpexs]apnﬂHeTo
Ha [pYXECTBEHW [AsAnoBe ce msapruBa c
HOTapuariHo 3aBepeHy NOANUCH Ha p.orosopa n
ce Bnucea B TbPproBckus perucTep.

Un.11. HoB cbapyXHuK moxe fa 61>f,qe npuert
ot EgHonnyHmns coBCTBEHMK Ha KanuTana, no
Heroea nucMeHa monba, B KOSTO 3anBsBa, Ye

npuema ycnosusaTa Ha HacToAWwmnA alﬂ"

YNPABJIEHUE U HPE.D,CTABMTEhCTBO
1

Un.12. Co6CTBEHUKLT Ha OPYXKECTBOTO B3uMa
peELUEHNA MO BCUYKM BBMPOCKM BBB BPb3Ka C
OeHOoCTTa Ha CbLUOTO.
Un.13. CobCTBEHUKBLT Ha APYKECTBOTO:
1. U3MeHA 1 JonbrBa YUYpeanTernHnusa axT,

2. MNpuema cbOPYXHALM 1 AaBa cbrnacue 3a
NPEXBLPJIAHE Ha OPY>KECTBEH OAn;
3. npuema roauvwHmMs oTyeT wu |BanaHca,
pasnpegens nevanbata n B3ema pelleHve 3a
HeNHoTO nannawaHe;

4. Bsema pelleHMs 3a HamansBaHe U
yBenu4yaBaHe Ha Kanutana,
5. 13bupa yrnpasuTens, onpenens

Bb3HarpaXkaeHWeTo My u ro oceoboxgasa OT
OTrOBOPHOCT;
6. B3eMa peLUeHUsi 3a OTKPMBaHE W 3aKpuBaHe
Ha KIOHOBE Y y4YacTue B ApYru OpYXecTBa;

7. B3ema pelieHuss 3a npupobueaHe w
OTUYXAaBaHe Ha HeOBWKUMU WMOTU| N BelHM
npasa BbpXy TAX;
8. B3ema pelueHus 3a npeasaBsiBaHe UCKOBE Ha
[Opy>XecTBOTO CpeLly ynpaBuTensa 1 HasHa4aBa
npencTaBUTEN 3a BOAEHE Ha NPOLECH;

napuyHmn

against them; BHOCKM

9. resolve on additional monetary | Un.14  [pyxecTtBoTo ce yrpasBnssa W
contributions. npepcraensBa  OT  e4UH UMM HAKOMKO
Art.14. The Company shall be represented by | ynpasutenu, wusbpann ot

EnxonuyHusa




the manager. Where several managers have
been appointed they may act jointly or solely.

Art.15. The manager shall organize and direct
the activities of the company in accordance
with the law and the solely shareholder
resolutions.

Art.16. The empowerment of the manager can
be withdrawn at any time and his name can be
removed from the commercial register.

DISSOLUTION OF THE COMPANY

Art.17. The Company shall be dissolved:

- upon decision of the Solely shareholder;

- through a consolidation or merger with a
joint-stock company or another limited liability
company,

- upon being declared bankrupt;

- by a decision of the district court in cases
provided for by law.

FINAL PROVISIONS

Art.18 For any matters that have not been
regulated by this Agreement the provisions of
the Commerce Act of the Republic of Bulgaria
and the other applicable rules of the Bulgarian
legislation shall apply.

This Statutes is adopted by Minutes of
Meeting of the sole shareholder on
03.07.2007, amended by Minutes of Meeting
of the sole shareholder on 28.04.2010 and
amended by Minutes of Meeting of the sole
shareholder on 03.01.2020.

SOLE SHAREHOLDER:

cobCTBEHMK Ha KanuTana, KouTo ro yrnpasnsisaT
3aeHO U NOOTAENHO.

YUr.15. YnpaBsutensar opraHmsupa v pbKOBOAM
AenHoctTa Ha [py»ecTBOTO ChobpasHo 3akoHa
1 pelleHunaTa Ha EgHonnyHmnA cobeTBEHNK.

Un.16. OBnactaABaHeTO Ha ynpaBuTens MOXe
Aa 6bge oTTerneHo no BCAKO BpeMe U UMETO
My pa 6bae 3annMyeHo OT  TbpProBCKUA
perncTosp.

TNPEKPATSIBAHE.

Un.17. OpyxecTBOTO Ce npekparTaea :

- Mo pelleHne Ha EgHonnuHmsa cobCTBEHMK Ha
Kanutana,

- Ypes crnmBaHe W BrvBaHe B aKUMOHEPHO WUnn
B [OPYro  OpYyXKecTBO C  OrpaHu4eHa
OTrOBOPHOCT;

- Npy 065BsABaHE B HECHLCTOATESHOCT;

- MO peleHne Ha cbAa, B npeaBugeHuTe B
TBproeckns 3akoH cryyau;

OBl PA3IIOPELQBU
Un.18. OTHOCHO HeypefeHWTe B  TO3K
yypeguTeneH akTt BBbMpoOCKM ce npunarar
pasriopeabute Ha TbproBCKMS 3aKOH U

rpaxaaHCKoTO 3aKoHO4aTe1CTBO.

Hactoswuar ydpeauteneH akT € MpueT ¢
pelleHne Ha €efHONUYHMA CcOBCTBEHUK Ha
kanvtana ot 03.07.2007r., w”3MeHeH ¢
pelleHne Ha efHONMUYHUS COBCTBEHMK Ha
kanutana oT1 28.04.2010r. n wusaMeHeH ¢
pelleHne Ha efHOMUYHUA CcOBCTBEHUK Ha
kanuTtana ot 03.01.2020r.

EAHOJNIMYEH COBCTBEHMUK:




