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JOKJIA/1 HA HEBABUCUMMUA OAUTOP

Jlo epgHoiMyHUA co6cTBeHUK Ha ,,JOHHOH Cosap” EOO/|

Muenue

Hue uspbpiuiuxme oaut Ha ¢uHaHCOBHA oTueT Ha ,lOHMOH Cosap” EOOJ (,JApyxecTBOTO"),
cbabpKaul: OT4eT 3a GUHAHCOBOTO ChCTOSIHKE KbM 31 iekeMBpH 2018r., OTyeT 3a BceoOXBaTHHUA
Aoxof, OTyeT 3a MApUYHUTE NMOTOLM U OTYeT 33 COGCTBEHHS KalUTal 32 rOAMHATA 3aBbplIBaIla
Ha Ta3! JiaTa, KaKTO U MIPUJIOKEHHE, KOETO ChbAbpaa 060611eHO ONMOBECTABaHE Ha ChIECTBEHUTE
CYETOBOJAHH NOJHTHKH U [ipyra NOACHUTE/HA NHOOPMALH.

1o Hale MHeHMe, NPUIOKEHUAT PUHAHCOB OTYET:

¢ IpeACTaBA JOCTOBEPHO, BbB BCHYKH ChILEeCTBEHH acleKTH, QHHAHCOBOTO ChCTOSAHME Ha
ApyxectBoTo KbM 31 gexkemBpu 2018 r. u 3a HeroBuTe GHHAHCOBU Pe3YJATaTH OT
JeiHOCTTa 3a roJMHATAa, 3aBbPIlBAllia Ha Ta3u JaTa; U

e e H3rOTBeH CBIJIACHO U3HUCKBAaHHUATA Ha MexayHapoJHUTe cTaHAApTH 3a GHHAHCOBO
OTYHTaHe, BKIIOYUTENHO 0CBOO0XK/JaBaHHUATA 3a NIPe/CTaBsiHE U ONOBECTABaHe MO Te3H
CTaHZApPTH ¥ 110 3aKOHA 3a CY€TOBOACTBOTO.

Basa 3a H3pa3sABaAHC HA MHCHHE

Hue M3BBpIIHXME HAllUA OAUT B CbOTBETCTBHE ¢ MeXAyHapOJHUTE OAUTOPCKH CTaHAAPTH
(MOC). HaluuTe OTTOBOPHOCTH CBIIACHO Te3U CTAaHAAPTH Ca ONMHUCAHHU JOIIBJHUTE/IHO B pasjesa
OT Hamus AoKaaj ,OTrOBOPHOCTH Ha OAMTOpPA 3a ogWTa Ha duHaHCOBUA oT4yeT’. Hue cme
He3aBUCHUMH OT JIpy>KeCTBOTO B CBHOTBETCTBHE C ETHUYHHA KOJeKC Ha HpodeCHOHAJHHUTe
cuyeToBOAMTENH Ha ChBeTa 3a MEXKAYHAPOAHY CTAaHAAPTH MO eTHKa 3a cueToBoauTenu (Koaekca
Ha CMCEC), 3aeiHO ¢ eTUYHHTE U3UCKBAHUA Ha 3aKOHA 3a He3aBHCHMUA puHaHCcoB oguT (3HPO),
OPUJIOKHUMH 10 OTHOILIEeHHWe Ha Hallus OJAUT Ha (UHAHCOBHUA OTYeT B Bhirapus, Karo Hue
H3ITbJIHUXME H HALIUTE APYTrHd €ETHYHH OTTOBOPHOCTH B CHOTBETCTBHE C M3HCKBaHHATA Ha 3HOPO
u Kogexca mva CMCEC. Hue cuuTame, 4e OJUTOPCKHTE AOKA3aTeJICTBA, NOJIyYeHH OT Hac, ca
JIOCTaThYHU U YMECTHH, 3a Aa OCUTYPAT 6a3a 3a HaLlleTO MHEHHe.

Jpyra naHopmanus, pa3jdi4yHa oT PUHAHCOBHA OTYET M OJMTOPCKHA AOK/IA/ BbPXY
Hero
PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a ApyraTa HHpopManus. Jipyrara MHGopManus ce CbCTOU OT

JIOKJIaZA 3a JeWHOCTTa, M3TOTBEH OT PBKOBOJCTBOTO CbracHO [/aBa ceaMa oT 3aKoHa 3a
C4eTOBOACTBOTO, HO HE BKJIKOYBa QUHAHCOBUA OTYET U HAIIUA OJUTOPCKH JOKJAJ BbPXY HEro.



Hamero MHeHHe OTHOCHO QMHAHCOBHMA OTYET He OOXBawWa ApyraTa MHPOpPMaLUs W HHUe He
U3passiBaMe KaKBaTO M /ia € GopMa Ha 3aKJII04eHHe 3a CHTYPHOCT OTHOCHO Hesl, OCBeH aKo He e
H3PHYHO MOCOYEHO B JOK/IAZA HH U /IO CTEIIEHTA, ZI0 KOATO € OCOYEHO.

BbB Bpb3Ka ¢ HamMA oAUT Ha GPUHAHCOBHMSA OTYeT, HallaTa OTTOBOPHOCT C€ CbCTOM B TOBAa Ja
npoyeTeM ApyraTa MHOpMalys M [0 TO3M Ha4HH Aa NpeLeHUM AU Tasy Apyra nHGOopMaLus e
B CBIECTBEHO HECHOTBETCTBHE ¢ PHMHAHCOBUA OTYET WMJIM C HAlUMTE IO3HAHHSA, IPHAOOHTH 10
BpeMe Ha OJHWTa, WIM MO JAPYyr HayHH H3IJeXAa [a CbAbpXKA CbIUIECTBEHO HENpaBHJIHO
AokJazBaHe. B ciyvai 4e Ha 6asara Ha pa6oTaTa, KOATO CMe M3BbPLUIMJH, HHE JOCTUTHEM O
3aKJII0OYEHHE, Ye € Ha/IMIle ChIECTBEHO HEeNpaBHIHO JOKJIaJBaHe B Tasu Apyra nHGopMamus, oT
Hac ce M3MCKBA /ia AOKJIa/iBaMe TO3H QaKT.

Hamame kakBo Ja joKk/1aJBaMe B TOBa OTHOLIEHHE.
Aoneanumennu 8%sNpocuU, Koumo nocmasest 3a doKiadeaHe 3aKOH®BM 3a CHEM0O60ICMaeono

B pombiHeHHe Ha HalIUTe OTTOBOPHOCTH M AOKJajABaHe cbriaacHo MOC, nmo oTHOLIeHue Ha
JOKJaJa 3a AeHHOCTTa, HUe U3I'bJIHUXME U NMPOoLeAYPUTe, 106aBEeHH KbM H3UCKBaHUTe o MOC,
ChIVIACHO ,YKa3aHHA OTHOCHO HOBH H Pa3IIUpPEeHH OAUTOPCKH AOK/IaAHA U KOMYHHMKaLKsA OT CTpaHa
Ha ojauTopa” Ha mpodecHoHa/lHaTa OpPraHH3alUA Ha PerUCTPHPAHUTE OAUTOPH B Bbirapwus,
UHCcTHTYTa Ha JUIVIOMHpaHHTe eKcnepT-cueToBoAMuTend (UJEC)“. Tesun mpoueaypd KacasaT
[IPOBEPKHM 3a Ha/IMYMETO, KaKTO U IIPOBEPKH Ha dopMaTa M ChABPKAHHUETO Ha Ta3d Apyra
HHpOpMaLMA C IeJ Ja HU NOANOMOTHAT BbB QOpPMHpaHe Ha CTAHOBHIE OTHOCHO TOBa JaJH
JApyraTta nHpopManus BKJIKOYBa ONIOBECTSIBAHUATA U AOKIA/IBAHUATA, IIpeABUIeHH B [J1aBa ceMa
OT 3aKOHa 3a C4eTOBOACTBOTO, HIPUJI0XXUM B Bbirapust.

Cmanosuue 86 8pw3Ka ¢ 4. 37, an. 6 om 3aKoHa 3a cuemoeodcmeomo
Ha 6a3ara Ha HU3BBLPIUEHUTE NIpOLEeAYyPH, HALIETO CTAHOBHILIE €, Y€

a) WudopmanusaTa, BKAOYEHA B AOK/IaJa 3a JelHoCTTa 3a ¢PUHAHCOBATa I'OJMHA, 32 KOSTO €
M3roTBeH PHUHAHCOBUSAT OTYET, CbOTBETCTBA HA QUHAHCOBHS OTYET.

6) JoxknaabT 3a AeHHOCTTA € M3rOTBEH B ChbOTBETCTBHE C M3HCKBaHWATA Ha [JiaBa ceama ot
3aKoHa 3a CYeTOBOACTBOTO.

OTroBOpHOCTH Ha PBKOBOACTBOTO 3a (l)lleaHCOBI/lﬂ oT4yeT

PBKOBOACTBOTO HOCHM OTTOBOPDHOCT 3@ U3TOTBAHETO H JIOCTOBEPHOTO NpEJACTaBAHE Ha TO3H
(l)I/IHaHCOB OT4YeT B CbOTBETCTBHE C Me)i(AYHapO[IHI/ITe CTaHAapTH 3a (l)HHaHCOBO OTYHTaHe,
BKJIIOYUTEJHO 0CBO60)K,I[aBaHI/IHTa 3a npeACTaBsAHE H ONOBECTABAHE 10 TE€3H CTAHAAPTH U o 4YJI.
29 oT 3aKOHa 3a CYETOBOACTBOTO, M 3a TaKaBa CHUCTeMa 3a BbTpPelleH KOHTpPOJ, KaKBaToO
PBKOBOACTBOTO ONpeAe A KaTo HGOGXOAI/IMH 3a ocurypsaBaHe H3roTBAHETO Ha Cl)I/IHaHCOBI/I
OTYeTH, KOUTO He ChbAbPKaT CbLIECTBEHHU HENIPABUJ/IHU OTYUTAHUA, HE3ABHUCHUMO Ja/IH J'bJ/IXKallH
Cce Ha U3MaMa HUJ/IK I'pelIKa.



[Ipy usroTsaHe Ha GHMHAHCOBHA OT4YET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OL€HABaHe
CroCco6HOCTTa Ha Jlpy»KecTBOTO /ja MPOAB/DKH Aa QYHKIHOHUPA KaTo AeHCTBALL0 peANpHATHE,
ONOBECTABANWKH, KOTaTO TOBa € NPHJIOKHMO, BBIOPOCH, CBBP3aHH C MNPEANOJIOKEHHETO 3a
JIeMCTBaLIO NpeNpUATHE U U3N0JI3BalKU CYeTOBOJHATA 6333 HAa OCHOBATA Ha MPEATIOI0XKEHUETO
3a JeHCTBall0 NpeANnpUATHe, OCBEH aKO DPBLKOBOACTBOTO He Bb3HAMEpsABa Ja JIMKBUAWPA
JApyxecTBOTO WK Jja IPEYCTAHOBHU AEHHOCTTAa MY, HJIH aKO PBKOBOJCTBOTO HA NPAKTHKA HAMA
ApyTa aJTepHATHBA, OCBEH Ja MOCTHIX M0 TO3W HAYHH.

OTroBOpHOCTH Ha OAUTOPA 32 04UTA HA GUHAHCOBHA OTYET

Hammre nesiv ca Aa NojiyduM pasyMHa CTeleH Ha CUTYPHOCT OTHOCHO TOBa JaJH QUHAHCOBUSAT
OTYET KaTo Lis/IO He CbAbpKa ChIeCTBEHU HeNPABU/IHU OTYUTAHHUS, HE3aBUCUMO AN Jb/DKAIH
Cce Ha M3MaMa WU/M TpeliKka, M Aa HU3[3aJeM OAUTOPCKH AOK/IaJ, KOHTO JAa BKJIOYBA HAIETO
OJMTOPCKO MHeHMe. PasyMHAaTa CTeNeH Ha CUTYPHOCT € BUCOKa CTEeIeH Ha CUTYPHOCT, HO He e
rapaHiysa, 4e OJUT, U3BbpIIEH B CLOTBeTCTBUe ¢ MOC, BMHaru Iie pasKpHUBa CbLIECTBEHO
HENPaBHJIIHO OTYMTAHE, KOTaTO TaKOBa ChILUECTBYBa. HenpaBW/IHM OTYMTAHMA MOraT Ja
Bb3HHKHAT B pe3yJTaT Ha M3MaMa HJ/IM IpelllKa M Ce CYMTAT 3a CblIeCTBEHH, aKo 6U MOIJIO
pasyMHO A3 ce 04YaKBa, Ye Te, CAaMOCTOATE/NHO WM KaTO ChbBKYMHOCT, 6MXa MOIJIM [ja OKaXKaT
BJHAIHHE BbPXYy HKOHOMHYECKHTE pelleHUs Ha NMOTpeOUTeNHUTe, B3eMaHH Bb3 OCHOBa Ha TO3HU
(GUHAHCOB OTYeT.

KaTo yact oT OJJiTa B CbOTBETCTBHE C MOC, HHe H3M0JI3BaMe HpO(l)eCPIOHaJIHa IIpeneHKa "
3ana3BaMe HpO(l)eCHOHaJIeH CKENTHLHX3BM 10 BpeMe Ha Le/Iud OOAUT. Hue cbiio Taka:

— yAeHTHQUNHpaMe H OLiEHABAMe PHUCKOBETE OT ChIIECTBEHH HENPAaBUJIHH OTYMUTAHUA BBB
($HUHAHCOBHUSA OTYET, HE3AaBUCUMO JAJIH Jb/DKALIM Ce Ha M3MaMa WJIY rpelika, paspaboTBaMe 1
H3IIbJHABAME OJUTOPCKH MPOLEAYPH B OTTOBOP Ha T€3U PUCKOBE U NOJIydaBaMe OAHTOPCKH
JIOKa3aTeJICTBa, KOUTO Ja Ca JOCTAaThYHH U YMECTHH, 3a Ja OCHIYPAT OCHOBaHMe (6a3a) 3a
HalleTo MHeHHe. PHCKBT Za He 6bJ€e Pa3KpHUTO ChLIECTBEHO HENPABHUJIHO OTYHTaHe, KOeTOo €
pe3yJITaT OT U3MaMa, € MO-BHCOK, OTKOJIKOTO PHCKA OT CbIeCTBEHO HelPaBU/IHO OTYUTAHE,
KOETO e pPe3yJITaT OT Ipellka, Thil KaTo U3MaMaTa MoXe Ja BK/II04YBa TalHO cniopa3yMaABaHe,
¢anmuupunmpane, npeJHaAMepeHH INPONMYCKH, H3ABJEHUS 3a BbBEXJaHe Ha OJMUTOpa B
3a6/y’KeHHe, KAaKTO U TpeHebpersade WX 3a061KaJisAHe Ha BbTPEHIHHUA KOHTPOJL

— mnosiyyaBaMme pa3GupaHe 3a BBTPEIUHUS KOHTPOJ, MMall OTHOLIEHWe KbM OJIMTa, 3a Aa
pa3paboTHM OJUTOPCKH INpOLEAYpPH, KOHTO Ja ca MOAXOAAINM TNpPH KOHKPETHHUTE
06CTOATENCTBA, HO He C LieJ1 U3pa3sBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA Ha BbTPELIHHS
KOHTpOJI Ha JIpy>eCcTBOTO.

— OLieHABaMe yMECTHOCTTa Ha H3MOJI3BaHUTE CYETOBOJHH MOJUTHKH WU pPa3yMHOCTTa Ha
C4eTOBOZIHUTE NMPUBIU3UTEHH OLEHKH U CBbP3aHHUTE C TAX ONMOBECTABAHHUSA, HAPABEHH OT
PBKOBOJCTBOTO.

— JocTUraMe /[0 3aKJ4YeHHe OTHOCHO YMECTHOCTTa Ha H3MoJI3BaHe OT CTpaHAa Ha
PBKOBOJCTBOTO Ha CYETOBOAHATa 6a3a Ha OCHOBATa Ha MPEANOJIOKEHHETO 3a JeHCTBAILO



IIpeANpUATHE U, Ha 6a3aTa Ha NOJIy9€HUTE OAUTOPCKH JOKA3aTEACTBa, OTHOCHO TOBA JaJIH €
HaJ/IMlle CbLiecTBeHa HECUTYPHOCT, OTHACAILA Ce A0 CbOWUTHUA WU YCAOBHS, KOMTO 61Xa MOTJIH
Ja IOPOJAT 3HAYUTE/IHH CbMHEHHs OTHOCHO CIIOCOOHOCTTA Ha Ipy»KeCTBOTO Aa POAL/DKH /ia
OYHKIMOHMpPA KaTO JeHCTBALIO NpeANpHATHE. AKO HHe JOCTHTHEM [0 3aK/JKYeHHe, 4e €
HaJ/IMLe ChbLIeCTBEHAa HECUTYPHOCT, OT Hac ce M3UCKBa Jja IPUBJIeYeM BHUMaHUE B OJUTOPCKHUSA
CH JIOKJIaJ| KbM CBbP3aHHTE C Ta3U HECUTYPHOCT ONIOBECTSIBAHHUSA BbB QUHAHCOBHUSA OTYET UK
B CJIy4aii 4Ye Te3u ONOBECTABAaHMSA ca HeaZleKBaTHH, Aa MoAudHLpaMe MHeHHeTo cu. HamuTe
3aK/JIOUYEeHHA Ce OCHOBAaBaT Ha OJMTOPCKHTE JOKAa3aTe/ICTBA, MOJYYEHH O JaraTa Ha
OJUTODPCKUA HM JOKJIaA. BbAemu cbOUTHA WM YCAOBUsA 06Gade MOTaT Ja CTaHAT NMPHUYHMHA
JApy:KeCcTBOTO Jja MPeyCTaHOBH QYHKIMOHUPAHETO CH KaTo JeHCTBAILO0 NPEANPHATHE.

— OLleHsIBaMe ISIJIOCTHOTO NPEeJCTABSHE, CTPYKTYpa M ChIbpiKaHHe Ha (UHAHCOBHA OTYET,
BKJIIOYHMTE/IHO OMIOBECTABAHKUATA, U AaIM PUHAHCOBUAT OTYET NPEACTaBs OCHOBONOJIAraliyuTe
3a HEro CAeJKH U CbOUTHSA 10 HAYMH, KOWTO IOCTUra AOCTOBEPHO MPEACTaBSIHE.

Hue KOMYHHKHpaMe C pbKOBOACTBOTO, Hape[J C OCTaHa/IUTE BBIPOCH, IVIAHUPAHUA 00XBaT H
BpeMe Ha HM3IOTbJIHEHHEC Ha OJAWTA H CbUIeCTBEHHUTE KOHCTaTaluHh OT OJAWUTd, BKIKYUTE/NHO
CBhIIeCTBEHH HeAOCTAThbUU BHBB BBHTPEIUIHHA KOHTPOJ, KOUTO I/I,lleHTI/Id)I/II.IPIpaMe 110 Bpe€éM€ Ha
HU3BDLPIUBAHUA OT HAC OAHUT. e
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1. O6ma uHbopmauusa 3a [[pymeCcTBOTO

dpyxecTBOTO € perucrpupaio B THProBCKHA PETHCTHP KaTo €IHOAHMIHO
[ApyzKeCcTBOTO € PEerucTpupaHO B THProBCKHA PETHCTHP KATO €AHOAUYHO APYZKECTBO
C OrpaHMYEHa OTTOBOPHOCT CHC CEIAAHWINE H aJpec Ha yupapaeHHe: rp. CauBeH,
Obaact CauBen, kB.Muaycrpuasen, ya. ,Aybop Baitep” No 4, ¢ EMK: 201100083,
npeacraBagBaHo oT MBau I'eoprues MIBaHOB ~ B KA4ECTBOTO My Ha YIIpaBHUTEA.

Ensoamden coOCTBEHHK Ha KaluTaaa Ha [IpyxecTBoro € ,Bur Cexroputn“ EOO/]
(aumTo cobcTBeHMITM Ha KanuTasa ca FiBan MiBanos u Cepreit denoros).

Kem 31 [dexkemBpm 2018r. [pyecTBOoTO He € O0SBEHO B AMKBHUAAIIAA M
HECHCTOATEAHOCT.

JIpysKeCTBOTO € PEFUCTPUPAHO 34 HEOIIPEIEACH CPOK.
HeimocT

pyxecTBoTO € ch3ganaeHo npe3 2010 r. ¢ 11eA TPOEKTUPAHE, CTPOUTEACTBO H
MOHTaXK Ha IIAOIIAJIKOBY €HEPrUiHN 0O0EKTH H OCBINECTBABAHE Ha €JHA UAU IIOBEYE
OT JEMHOCTHTE II0 IIPOM3BOACTBOTO, Ipeobpas3yBaHETO, IPEHOCA, CHXPAaHEHHETO,
pasmpeNeAeHHEeTO H CHAOIIBAaHETO C EAEKTPHUYECKa, TOIAMHHA EHEeprus HAHM
IMPUPOAEH ra3 ¥W/HWAM OCBIIECTBABAHE HaA MOEWHOCT 1O IPOHM3BOACTBO Ha
€AEKTpUYECKA H/WAM TOIAMHHA €HEPIHsd; IIOKylIKa Ha CTOKH HAKW BEIIU C IEA
npoaaxk6a B I'bPBOHAYAAEH, IpepaboTeH uan 06paboTeH BUA.

IIpu 3anouBaHe Ha (QyHKIHOHHpaHe Ha [pPy»KECTBOTO, IpPeAMETa Ha ACHHOCT
craBa: IIpOM3BOACTBO Ha EACKTPHYECKA CHEPTHS OT BB30OHOBAEMH CHEPIHAHH
M3TOYHHITH, PeaAn3UpaNe, yIIpaBAeHue U MpoAakba — ThproBusl, Ha WHBECTUITMOHHH
MPOoeKTH B 00AACTTa HA €HEPreTHKAaTa, U3rpaxkaaHe, IOoAAbPKAHE M EKCIIAOATAIINS
Ha CLOPLXKEHHS 3a IIPOU3BOJCTBO Ha EACKTPHUYECKa CHEPrus, IIpEesaraHe Ha
eHeproe(eKTUBHU yCAYTH, KOHCYATALIMM H BCHYKM APYyTH He3abpaHeHH OT 3aKOHA
JOEeNHOCTH.

Kamuaraa

KoM 31.12.2018r. ocHOBHUY KamnuTaa Ha JlpyxkecTBoTO € 10 AB.

OpraHH3aIlTHOHHA CTPYKTYypa

JIpy=KecTBOTO ce yIpaBasiBa orT ynpasures. Kem 31.12.2018r. Hama msrpaaena
KAOHOBa Mpexka. [Ipy>KeCcTBOTO HE € OTKPHBAAO CBOM ABIIECPHH APYyXKECTBA, KAOHOBE
u oducH B IyKOuHA

2. OCHOBHH (pHHAHCOBH AAHHH

Ba 2018r. [JpyXecTBOTO PpEasuM3HMpa INPHXOJH B pasMep Ha 1 475 xmua.AB.
(2017r.: 1488 xmHA.AB.), KOHTO Ca PEAAUSHPAHH OT npoakObm Ha IIPOM3BEACHA
eaekTpudyecka eHeprus. Kem 31.12.2018r. dpyKecTBoTO IIpHUTEXKaBa HWMOTH,
MAITMHY ¥ CHOpPBXKeHud 3a 3 762 xma.aB. (31.12.2017r: 4 087 XHA.AB.): OT TAX —
semu 3a 126 xma.AB., doToBOATAMYHA IleHTpasa 3a 3 628 XHA.AB. H TPAHCIOPTHHU
cpeacTBa B pasMmep Ha 8 xuA.AB. LleHTpasara € H3TPa/eHa Ha /iBa eTala 3a II€puoaa
2011 r. - 2012 r. [IepBHAT eTan € IyCHAT B eKcraoarauus B M.HoemBpu 2011 r. ¢
MormEocT 1.117 MW u ce Hamupa B 3eMauiieTo Ha c.Posa, o6 TyHmxKa, 064.51M60A.
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B cwceacrso mo Hero, npe3 M.IOum 2012 r. e mycHar u BTOPHAT €Tall, C MOILEHOCT
1.396 MW.

IIpeaBun IOCOYEHHTE NAHHU H3BOIGLT €, 4€ JAPYKECTBOTO (DYHKIIMOHHDA KaTO
JeHCcTBalIlo IpealIpPUITHE.

3. BaxXHH Hay4YHH H3CA€ABaHHA H pa3paboTKH
IMpes 2018r. [IpyxKecTBOTO HE € H3BBPLIBAAO BaKHH HayIHH H3CACABAHHA H
pa3paboTKu.

4. BeposaTHo Gbaemo pa3BuTHe Ha JpymecTsoTo npes 2019r.

OcHoBHHuTe 1ean 3a 2019 r. ma ,JOumon Coaap” EOO/], KouTo CH € HOCTaBHAO
PBKOBOZICTBOTO €4 YIBBPXK/ABAaHe HA I1a3zapa, MOCTHraHe Ha A06pu (HHAHCOBH
rapameTpH, IoracsaBaHe Ha HATPYIIAaHUTE 3aIbAXKECHUS.

5. OCHOBHH pHCKOBE
5.1 KpeanTen puck

Uzaaranero Ha [IpyKECTBOTO Ha KPEAUTEH PUCK € OTPaHHUYICHO /10 pa3Mepa Ha
fasaHcOoBaTa CTOMHOCT Ha (PHHAHCOBUTE aKTHBH, HIpusHatu B OTuera 32
¢HUHAHCOBOTO CBCTOSHHE.

Jlpy2KecTBOTO HAMa 0be3ledeHus], AbPKAHN KaTo TrapaHIyd 3a (PHHAHCOBHUTE CH
aKTHUBH.

ITo oTHOIIIEHME HA B3€MaHUSATA ILPY)KCCTBOTO HE € HN3A0XKEHO Ha 3HAYHUTCACH
KpeaJuTe€H PHCK KBM HHTO equH OTIOEACH KOHTparcHT HAHM KbM TIpyla oT
KOHTpPareHTH, KOUTO MAaT CXOJHH XapaKTCPUCTUKH.

5.2 AHKBHAEH DHCK

JIpy»KecTBOTO IIOCpellla HYXKAUTE CH OT AMKBHIHH CPEJACTBA KATO BHUMATCAHO
cAeqH IAAIAHUSITA II0 IIOTACHTEAHHTE IIAQHOBE Ha ABATOCPOYHHTE ¢uHaHCOBH
3aIBAYKEHHUSI, KAKTO M H3XOAMAIINTE MapHYHW IIOTOIM, BB3HHKBAIM B XOJa Ha
ollepaTUBHaTa AeWHOCT. HyXIuTe OT AMKBUIHH CPEACTBA CE€ CACAAT 38 PaSAMIHH
BpPEMEBHU IIEPHOMY - €3KETHEBHO M €XKECEIMHUIHO, KAKTO U Ha bazara Ha 30-gHEBHH
IpOTHO3H. HyKAUTEe OT AMKBHHHU CPEACTBA B ABATOCPOYCH IAAH - 3a IIepHoOgHu OT
180 u 360 muH, ce OomIpeacAdaT MECCIHO.

6.lloaANTHKA H NPOIEAYPH 3a YIPaBAeHHE HA KaIHTaAa
Lleamre Ha [Jpy=ecTBOTO BEB BPEH3KA C yIPaBACHHE HA KAaIlUTaAa ca:
e ocurypsBaHe Ha crmocobHocTra Ha JIpyXKECTBOTO Ja IPOABAXH Ja
CHIIECTBYBA KaTo AeHCTBAIIO IIPEIIIPUATHE; 1
e oOCHIypsSBaHE Ha afe€KBaTHA PEHTAOHAHOCT 3a COOCTBEHHUIIUTE, KATO OIIPEACAT
[eHaTa Ha IPOAYKTHUTE U YCAYTHTE CH B CHOTBETCTBHUE C HIBOTO Ha PHCKA.
[pyxecTBoTo HabAlofaBa KalnuWTasa Ha OCHOBara Ha 6asaHCcOBaTa CTOMHOCT Ha
cofcTBeHMS KalMTaA HaMaAseHa ChC CTOHMHOCTTA Ha IapuTe W IapHIHHTC
€KBUBAACHTH, IPEACTABEHHN B OTYETa 38 (UHAHCOBOTO CHCTOSTHUE.
JIpy?KecTBOTO OIpeJieAs IIPOIOPLIHOHAAHNS PasMEp Ha Kamurasa crpaMo obmiara
¢uHaHCOBa CTPYKTYpa, 2 MMEHHO cobcTBeH KaluTaA ¥ (PMHAHCOBHU 3abAZKCHHL.
JlpyskecTBOTO yIpaBASBa CTPyKTypaTa Ha Kalurasa ¥ Ipasi HeOoOXOAuMHTE
KOPEKITMH B CBOTBETCTBHE C IIPOMEHHTE B HMKOHOMHICCKATA obcraHoBKa H
PHCKOBHTE XapaKTEPUCTUKH HA CBOTBETHUTE aKTHBH.
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7.A3MO0A3BAHH CIIEIIHAAHH (GPHMHAHCOBH HHCTPYMEHTH
3a 2018 roauma MOPY:KECTBOTO HE € H3IOA3BAAO CIEIHAAHH (PHHAHCOBU
HHCTPYMEHTH, HATO CIIEIHMAAHA IIOAUTHKA II0 YIIpaBA€HUE Ha (DHMHAHCOBHS PHCK.

8.BaixXxHH CBOHTHSI, KOHTO Ca HACTBIIHAH CAeZ JaTaTa, KbM KOATO €
C’hCTAaBEeH IOAHINHHUAT (PHHAHCOB OTYET
He ca HaCTBIMAM BaXKHU CHOMTHS cAel AaTara, KbM KOSATO € CHCTABEH TOAUIIHHAT
¢dpuHaHCOB OTUET.

9. JOMBAHHTEAHH IIOSICHEHHS MO aA.7 ,T.1 oT 4a.100H ot IIIIIIK

pyxecTBOoTO HE TpaAbBa Aa HNpefcTaBsa AeKaapaliyud 3a KOPIIOPTHBHO YIIPaBACHHUE
mo 49A.100H, aa.7., mo3oBaBafiKu ce Ha IpaBHO INHUcMO-cTaHoBHIine Ha KOH orHOCHO
npusokeHneTo Ha 9a.100m,aa.7 ot SIIIILK.
[pyXeCcTBOTO HE € €MHUTEHT Ha IIeHHHM KHHXKAa U HAMA 3abAXKEHHUE A H3TOTBS
JeKAapalyd 3a KOPIIOPaTUBHO YIIPABACHUE.

10.0TroBopHOCT Ha PBKOBOACTBOTO

Cropen, GBATapCKOTO 3aKOHOAATEACTBO PBKOBOJACTBOTO €  OTTOBOPHO  3a
H3TOTBAHETO Ha CYECTOBOAHHM OTYETH 3a BCIKa (PMHAHCOBa roAWHA, KOUTO Ja AaBaT
BApPHA U YECTHA IIPeACTaBa 3a aKTHBUTE M IIaCHBUTE Ha [PYKECTBOTO KBM Kpas Ha
¢unancoBaTa roguHa, KAaKTO U 3a (DHHAHCOBHS PE3YATAT 38 FOAUHATA.

PBEKOBOACTBOTO Ha APY*KECTBOTO BAPBA, Y€ MPHAATaHUTE CYETOBOJHU ITOAUTHKH
ca YMECTHH, KaKTO W, Y€ ca [JaJeHHW OCHOBATEAHH M 6AAaropasyMHH IIPELEHKH IIPH
pu3roTBsiHeTO Ha (huHaHCOBHTE oTdeTH 3a 2018 roamna. A cpllo u 9€ (pHHAHCOBHTE
OTYEeTH CA U3TOTBEHH B CHOTBETCTBHE C IPHAOKHMHUTE CYETOBOAHH CTAaHIAAPTH IPH
ImpHAaraHe Ha IPHUHIMIIA 3a AeHCTBAIIOTO IIPEAIIPUATHE.

11. 3HAYHTEAHH CBHOHTHS, KOHTO CAa HACTHIHAH cCAeZ JAaTaTa, KbM
KOSITO € ChCTABEH IOAHIIHHAT PHHAHCOB OTYET

He ca BB3HHMKHAAM KOPHUTHPAIM CBOUTHA HAWM 3HAYUTEAHH HEKOPHUTHPally
cH6UTHS MeXIy AaTaTa Ha (DMHAHCOBHsS OTYeT M JaTaTa Ha omoOpeHHeTo My 3a

nyOANKYBaHe.

Hara: 24.03.20109r. YupaBurea:
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OTdeT 3a GHHAHCOBOTO CBCTOSHHE

IlosicHEHHE 2018 2017
‘000 as. ‘000 as.
ARTHBH
HeTexyliH aKTHBH
HmoTH, MalllMHH B CHOPBKECHUSA 4 3762 4 087
Hemarepuasnu akTUBH 4 4
PHUHAHCOBHU aAKTUBU S 250 250
4017 4 341
Texkyurs aKTHBH
MaTepuaaHu 3an1acy 6 84 92
TBHProBCKM B3EMaHHsI 7 324 326
JaubaHu B3EMaHuA 8 68 69
Odpyru B3eMaHuda 50 51
ITapu 1 DapuYHH EKBUBAACHTU 9 314 259
840 797
OB1I0 AKTHBH 4 857 5138
CoGcTBEH KanuTaa
PHHAHCOB PE3yATaAT 1 955 1561
OG110 COGCTBEH KAMHTAA 1 955 1561
HeTexyuis nacHBH
[ BATOCPOYHH 3a€EMH 11 2 313 3 062
2 313 3 062
TeXynix MaCHBH
KpaTKOCPOYHH 3a€EMHU 11 341 332
TBHProBCKHU 3a/bAXKCHUA 12 18 19
BaabAKEHHS KBM CBBP3aHU AUIA 18.3 201 145
JanbaHy 3abAKCHUS 13 30 19
589 515
O6110 MacHBH 2 902 3577
4 857 5138

P
O6mo coGecTBEH xamnzt | mac AN

H3roTBHA:

/Tans Bat a /\

Hara: 24.03.20 19r.

PerucTpHpaH OAHTOP, OTTOBOPEH 3a
aHTaXXHMEHTA:

Odeans: CaaBrona, JEC c aunaoma Ne
0613

YnpaBasBall ChAPYHHHK

Odeaus CaaBKoBa

TlosicHeHusATA KEM (DHHAHCOBHSA OTYET OT CTP.9 A0 CTP.29 HpeACTaBAaBaT Hepas/cata Jact OT Hero.
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PHHAHCOB OTYET
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OTueT 3a nmeyaAbara H APYyrus BCeOOXBaTeH AOXOX
Moacuenne 2018 2017
‘000 a=. ‘000 asB.

IIpuxogu OT AOTOBOPH C KAMEHTH 14.1 1475 1 488

Pazxonm 3a Marepuasu (4) (3)

Pa3xoam 3a BBHIIIHH YCAYTH 15 (213) (219)

Pazxoau 3a nepcoHasa 16 (105) (169)

Pazxoau 3a aMopTH3aLIHS 4 (338) (338)

Apyry pasxonu (84) (85)

IleuaaGa OT OnepaTHBHA AeHHOCT 731 674

OUHAHCOBU IPUXOAH 17 13 13

DHHAHCOBH Pa3Xxoay 17 (140) (225)

IIeuaaba npeaH AaHbIH 604 462

Pasxonu 3a JawbIA BBPXY A0X0o4a (60) (46)

IlewaaGba 3a roauHaATA 544 416

O6mo BceoOXBaTEH ZOXOA 33 TOXHHATA 544 416

HarorsHA:

/Tansa uacBa/
Hara: 24.03.2019r.
3aBepHA C’BFAACHO OAMTOPCKH AOKAAA OT 27.03.2019r.:
PerucTpHpaH OAHTOP, OTTOBOPEH 3a OAuTOPCKO APYyHKECTBO ,,OauT

aHTaxKHMEHTa: Axasaitzepc* OOJI Ne152

Odeans CaaBxoBa, JJEC ¢ aumaoma Ne
0613

YanpaBasBall ChAPYHHHK
Odeans CaaBKoOBa

TlosicHeHNsTA KbM (PUHAHCOBHA OTYET OT CTP.9 [0 cTp.29 IpeAcTaBAIBaT HEPa3/eAHa JacT OT HEero.
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OTueT 3a NAPHYHHTEC IIOTOILH

IloscHenHe 2018 2017
‘000 as. ‘000 a=.
OnepaTHBHA AeHHOCT
ITocTBIACHHS OT KAMEHTH 1773 1788
INaamanusa KM AOCTAaBYHIIH (511) (548)
INrammaHua KBM IIEPCOHAA H OCUTYPUTEAHHA
HHCTUTYIIUH (90) (177)
[TapryHM HOTOIM OT AMXBH, KOMHUCHOHHH,
OUBUOECHTU U APYTH IOAOOHU (59) (49)
ITapu9HT TOTOIM OT IIOAOKHUTEAHH U (1) (1)
OTPHUIIATEAHU KYPCOBH Pa3AUKH
ITaaTenu 1 BE3CTAHOBEHH JAHBIH BBPXY (49) (55)
negaabara
[pyru mapu4Hu MOTOLM OT OIepaTHBHA (89) (74)
AerHoCT
HeTeH nmapuyeH MOTOK OT ONEpPaTHBHA 974 884
aeHHOCT
HHBEeCTHIHOHHA AeHHOCT
IIpuoobuBaHe HA UMOTH, MALIIMHN H (6) (3)
CBOPBKEHUS
HeTeH nmapuveH IHOTOK OT HHBECTHIHOHHA (6) (3)
aeHOCT
$duHaHCOBA ACHHOCT
IToayuenu 3aemu - 2 268
ITapuyHM IOTOIM OT JOITBAHUTEAHH BHOCKH U - (28)
BPBIAHETO UM Ha COOCTBEHUIIUTE
INaauranusa 110 HOAYYEHU 3aEMHU (738) (2 849)
ITapu4HM DOTOIM OT AMXBH, KOMHCHOHHH, (175) (288)
AUBUACHTH 1 APYTH IOA00HU
HeTeH napH4YeH NMOTOK OoT pHHAHCOBA (913) (897)
AeHHOCT
HerTHa npomMaHa B NapH H NapUIHH 55 (16)
€KBHBAaACHTH
IIapu H MapHYHH €KBHBAACHTH B HAYAAOTO 259 275
Ha TOAHHATA
314 259

IIapu H nNapHYHH €KBHBAACHTH B
roaHHaTa

HiarorsHuA:

PerucTpHpaH OAHTOP, OT %

arraxxuameHTa: Odeansa C4
JEC ¢ aunaoma Ne 061
YnpasaaBalx C’hAPYIKHHH
Odeana CaaBxoBa

IHosicEeHuATA KbM (PHHAHCOBHUSA OTHIET OT CTP.9 A0 CTP.29 HPCACTABASBAT HEPAZACAHA HACT OT HETO.
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OTueT 3a IPOMEHHTE B COOCTBEHHS KAIIHTAA

OcnoBen Hepaszmpezne OG0

KamHTAaA AeHa cobcrBen

neuaaba KanmuTaA

‘000 aB. ‘000 aB. ‘000 as.

Caazmo kpM 1 sayapu 2018r. - 1561 1561
OuBunentu (150) (150)
DPHHAHCOB Pe3yATaT 3a roguHaTa - 544 544
Caazmo xvMm 31 nexemBpu 2018r. - 1 955 1 955
Ocnonen Hepasnpexne O6mo

KallHTaA AeHa cobcTBeH

nedaaba KanmuTaA

‘000 a=. ‘000 aB. ‘000 as.

Caazno xpMm 1 sayapu 2017r. - 1413 1413
JduBugenTn (268) (268)
PduHaHCOB pe3yATaT 3a roguHaTa - 416 416
Caazno koM 31 nexkemepu 2017r. - 1561 1561

H3roTBHA:

[4 /
BHTEA: {
| HBan UBaxoOB /

3aBepHA C’BrAACHO OZAHTOPCKH ZAOKAaZ or 27.03.2019r.:

/Tansa ﬁ:{\cﬁAena/

Harta: 24.03.2019r.

PerucTpupaH oaAuTOp, OTTOBOPEH 32 OAHTOPCKO APYiEeCTRBO ,,O0xHUT
aHTaxHMEHTa: Ansaitzepc“ OO Ne152
Odeansn CaaBkoBa, JEC ¢ aunaoma Ne

0613

YnpaBaaBanl CbAPYKHHK
Odeansa CaaBxoBa

IlogcCHEHEATA KBM (DHHAHCOBHUS OTYET OT CTP.9 A0 cTP.29 IpeAcTaBAgBaAT HEPA3ACAHA TacT OT HETO.
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IIosicHeHHSI K'bM (DHHAHCOBHS OTYET

1. O6ma uadopmanus

AdpyzkecTBOTO € perucTpupaHo B THProBCKHS PETHCTHP KaTO €IHOAUYHO
APYKECTBO C OrpaHHYE€Ha OTTOBOPHOCT CBC CEJAAHINE H afpec Ha
ynpaBaeHue: rp. CaumBeH, O6sacr CamBeH, kB.MHaycTpHuaseH, ya. ,Aybop
Batiep” Ne 4, ¢ EMK: 201100083, npeacraBasBarmo or MBam [eoprues
HIBaHOB — B Ka4E€CTBOTO My Ha YIIpaBHUTEA.

Ot 02.03.2012r. egHOAMYEH COOCTBEHHK Ha KalmTasa Ha [IpyzKeCTBOTO €
L~bur Cexkropuru“ EOO/I, guiiTo co6cTBeHUI Ha Kanurtasa ca ViBan BamoB
u Cepreit PemoToB.

IIpegmersT HaA AetinocT Ha [pyxecTBoTo €: [IpOM3BOACTBO Ha €AEKTpHUYIECKa
€Heprusi OT PBH300HOBAEMH €HEPIMWHHM  H3TOYHHIM, PpPEaAu3upaHe,
yIpaBaeHHEe ¥ IIpogaxkba — TBHProBHs, Ha HWHBECTHIIMOHHH IIPOEKTH B
obaacTTa Ha €HEpreTHUKaTa, U3rpaxkKIaHe, IIoAAbpXKAaHE M €KCIIAoaTalys Ha
CBOPBKEHHS 3a IIPOM3BOACTBO Ha E€ACKTPHYECKA EHEPrus, IpeJsaraHe Ha
eHeproe(PEKTUBHHU YCAYTH, KOHCYATAIMH W BCHYKH APYTH He3abpaHEHH OT
3aKoHa JeHHOCTH.

JpyeCTBOTO € yIPEAEeHO 3a HEOIIPEACACH IIEPHO, OT BPEME.

2. OcHOBA 33 H3rOTBSIHEe HA (PHHAHCOBMS OTUET

duHAHCOBUAT OTYET Ha J[IPpy>KEeCTBOTO € M3TOTBEH B CLOTBETCTBHE C
MexayHapogauTe craHgaptu 3a (uHancoso orumrade (MCPO),
paspaborenn u mybamkyBaHH OT CBbBETAa IO MEXAYHAPOAHH CUETOBOJHU
craugaptu (CMCC) u npuetu or EBpomnetickusa crio3 (EC). Ilo cMmucraa Ha
maparpad 1, Touka 8 oT JlombAHHTEAHHTE pasmopendm Ha 3akoHa 3a
C4ETOBOZCTBOTO, IPUAOKMM B Broarapus, TepmMunsT ,MCPO, npueru or EC*
npeacraBagBar MexayHapoaHure cueroBoanu craHgaptu (MCC), npuetn B
cwvorBercTBHE ¢ Peraament (EO) 1606/2002 Ha EBponeickuda napaaMeHT H
Ha CwBeTa.

DUHAHCOBUAT OTIET € U3TOTBEH B GBATAPCKHU A€Ba, KOETO € (DYHKIIMOHaAHAaTAa
BaaAyTa Ha [Ipy>KeCTBOTO.

BCHYKKM CyMH Ca TIPEACTABEHU B XHASIH A€Ba (XHA. AB.) (BKAIOIHTEAHO
cpaBHHTeAHaTa nHpopMariusa 3a 2017 r.), oCBeH aKo He € II0COYIE€HO APYTO.

PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a CBCTAaBAHETO U JOCTOBEPHOTO
IpeAcTaBsHe Ha HH(OpMAIMATa B HACTOSAINMS (PUHAHCOB OTHET.

DHUHAHCOBHET OTUYET € CHCTABEH MPH CIa3BaHe Ha IIPUHITHIA Ha ACHCTBAIIO
IpEeAIIPHUATHE.

KbM gaTaTa Ha H3TOTBSHE Ha HACTOANHA (PHHAHCOB OTYET PHKOBOACTBOTO €
HaIpaBHAO IIPEIIEHKA Ha criocobHOCTTA Ha [IpyXecTBOTO [a IIPOABANKA
cBodTa AEHHOCT KaTo AcHCcTBalllo IPEAIIPHUATHE Ha 6a3za Ha HaAHMYHaTa
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nHGopMamusa 3a IpeaBuauMOTO Obaerne. Cael H3BBPIIEHHS IIPETAET Ha
OEMHOCTTa Ha [IpyzKeCTBOTO PBKOBOACTBOTO OYaKBa, 4¢ [IpyXKECTBOTO HMa
JOCTaTBhIHO (PHHAHCOBH PECYpPCH, 3a [a IIPOLbAXKH OIE€paTHBHaTa CH
AedHOCT B 06AM3KO OpAemIe W OpoabAXKaBa fa IIpHaAara NPHHIMNOA 3a
JAeHCTBAIO NpeJIIpUaTHe IIPH U3TOTBIHETO HA (PUHAHNCOBHS OTYET.

3. CueTOBOZAHA IOAHTHEA
3.1. OOGuUIH MOAOKEeHHSI

Haii-3HaunMuTe CYCTOBOAHUW IIOAUTHKY, IIPHUAATAHW IIPU H3TOTBAHETO HA
TO3HU (PMHAHCOB OTYET Ca IPEACTaBEHHU I10-/I0AY.

®HUHAHCOBHAT OTYET € U3TOTBEH IIPH CIIa3BaHE Ha IIPHHIIHIINTE 33 OLICHIBAHE
Ha BCUYKH BHIOBE AKTHUBHU, IIACHBH, IIPUXOAU K pazxogu cwraacHo MCOO.
Basure 3a OIlEHKAa Ca OMOBECTEHH MHOAPOOHO mO-HAaTaTBK B CUETOBOAHATA
IOAMTHKA KBM (PHHAHCOBHHA OTdeT. PHUHAHCOBHAT OTYET € U3TOTBEH IIpH
cIla3BaHe Ha IIPUHIINIA Ha AeHCTBAIIO IIPEaIIPUITHE.

CaenBa ga ce orbeAexku, 4e IIPU H3TOTBAHETO HA IIPEACTABECHHUSA (PHMHAHCOB
OTYET Ca U3IIOA3BAHHU CYETOBOAHH OLIEHKH K AOIIyCKaHWsd. BBIpeKu 4e Te ca
fasupanu Ha HHQOpMalud, [IpeoCTaBeHa Ha PHKOBOICTBOTO KBM JaraTa Ha
HM3roTBSAHE Ha (PUHAHCOBHS OTYET, PEAAHUTE pe3yATaTH MoraT Ja Cce
pasan4aBaT OT HAIIPABEHHUTE OLICHKU U JOIIyCKaHUS.

3.2. Ba3sa 3a H3rOTBSHETO HAa FOAHIIHH (HHAHCOBH OTYETH

HsrorBgHeTo Ha (PUHAHCOBUTE OTYETH B choTBeTcTBHE ¢ MCPO m3ucksa
NPUAATAHETO HA KOHKPETHH NIPHOAMBHTEAHH CYETOBOOHH OIEHKH. OT
PBHKOBOACTBOTO HA MPEANPUATHETO C€ M3HCKBa Ja H30A3Ba COGCTBEHA
IpelleHKa IIPU [IPHAAraHeTO Ha CYETOBOJHUTE IIOAUTUKU. EaeMeHTHTE Ha
dHUHAHCOBATE OTYETH, YHETO IIPEACTaBSAHE H3HUCKBA II0-BHCOKA CTENEH Ha
CyOEKTHBHA IIpEelleHKa HAHM CAOXKHOCT, KaKTO M TE€3U €AEMEHTH, 3a KOHUTO
MIPEAIIOAOKEHUATA M  OLEHKHTE MMaT SHAYUTEAHO BAWUSHHE BBPXY
dHHAHCOBHUTE OTYETH KATO IFAO0, CA OTAEAHO OIIOBECTCHH.

(DHUHAHCOBUTE OTYETH Ca H3TOBEHH B CBOTBETCTHE C MexayHapogHuTe
crangaptu 3a ¢punascoBu ordet ¥ MCPO wumrepmperaiinu, IPHETH OT
rgomucuara Ha EC. ®uHAHCOBH OTYETH Ca H3TOTBEHH CIIPSAMO KOHBEHITHSATA
3a HCTOPHYECKA IleHa, MOAH(MHUIMPAHN OT IPEOoLIEHKaTa Ha 3eMsd M Crpajy,
(bMHAHCOBM AKTHBH Ha PA3IIOAOKCHHE 3a Ipojaxba, ()MHAHCOBH aKTHBH H
macuBU (C BKAIOYEHM AEPUBATHUBHHM HHCTPYMEHTH) IO CIpaBeJAMBa IICHA
gpe3 mmeuasba uam 3aryba.

a. HOBH CTAaHZAPTH, H3MEHEHHSI H pa3ficHeHHusa xb>M MCPO, xouTo
ca BAe3AH B cHAA oT 1 sHyapu 2018 r.

JpyXReCTBOTO € IPHAOKHAO CACAHWTE HOBHM CTaHAAPTH, HUIMCHCHHA H
passacHenuss KeM MC®O, paspaboreHn H nybaukyBanu or CpBeTra IO
MEXIyHAPOOHHM CUYETOBOAHM CTaHAAPTH, KOHTO Ca S3aAbAXKUTCAHH 34
IpHAaraHe OT TOJHILHHS [IEPHOA, 3amodBalll Ha 1 auayapu 2018 r., HO HAMAT
comecTBeH e(eKT OT IIPHAAraHeTo MM BBPXY (PHHAHCOBHA PE3yATAT H
pHUHAHCOBOTO CECTOIHHE Ha [[py:KECTBOTO:
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e MC®O 9 ,PunaHcoBH MHCTPYMEHTH” B cHaa OT 1 simyapu 2018 r., mpuer
ot EC

e MC®O 15 ,[Ipuxoau oT ZOroBOpH C KAHUEHTH B cHAa OT 1 aHyapu 2018 r.,
apuert ot EC

b. C'ran.zr.ap'ru, H3IMEHEHHSI H PA3IFACHEHMSI, KOHTO BCE€ OIIe He ca
BAC3AHY B CHAA H HE C€ IMPHAATAT OT IIO-paHHA AaTa OT Ilpy}xec'rno'ro

K®M marata Ha omoOpeHue Ha TO3H (pHMHAHCOB OTYET ca IIyOAMKYBaHU HOSU
cmaHoapmu, U3MEHEHUSl U pAassCHEHUsT KbM CbUecmseysduiul eeue
cmaHdapmu, HO He ca ele3nu 6 cuna uau He ca npuemu om EC 3a
gunarcosama zo00uHa, sanousawia Ha 1 sanyapu 2018 e, u He ca 6unu
npusiookeHu om no-paHHa oama om [pyxecmeomo. He ce ogaxBa Te ma umar
ceriecTBeH ederkT BBpXy (HHaAHCOBHTE OTYeTH Ha JpyXKecTBOTO.
PBKOBOACTBOTO 0O4aKBa BCHYKM CTaHAAPTH U U3MEHEHUd Aa ObAaT IIPHETH B
CY4eTOBOAHATAa MOAUTHKA Ha [IpyKeCTBOTO Ipe3 I'bPBUS IIEPHO, 3aIlOUBALIl
CA€I JaTara Ha BAM3AHETO UM B CHAA.

Hpomerm're Ca CBBbpP3aHu CbC CACAHHUTC CTaHIapTH:

o MC®O 9 ,PunancoBH HHCTPYMEHTH (u3MeHeH) — Ilpeamaamanus c
OTPHIIATEAHO KOMIIEHCHUpaHe, B cuaa or 1 gaayapu 2019 r., npuet or EC
. MC®O 14 ,OTcpodeHU CMETKH IPHU PETYAMPAHHW IIEHH B CHAa OT 1

aryapu 2016 r., Bce omie He € npuet ot EC

° MC®O 16 ,Au3unr’ B cuaa ot 1 gayapu 2019 r., npuet ot EC
MC®O 17 ,3acrpaxoBaT€AHH OOToBOopHU’ B cHaa oT 1 auyapm 2021 r.,
Bce oIrle He € npuet ot EC

. MCC 19 ,[Jdoxomu Ha HaeTu auina“ (n3mMeHeH) — [Ipomsama B maama,
CBhKpalllaBaHe HAU ypexaaHe - B cuaa oT 1 auyapu 2019 r., Bce oie He
e apuet ot EC

. MCC 28 ,MHBeCcTHIIMH B AacCOIIUHpPAaHH IIPCOIPHATHH U CHBBMECTHH
npeanpuaTua“ (u3MeHeH) — [IBATOCPOYHM ydacTHsl B acCOLUHMPaHU U
CBBMECTHH NpelIIpuaTus B cuaa ot 1 auyapm 2019 r., Bce omie He €
upuet ot EC

. KPMC®O 23 ,HecurypHOCT OTHOCHO OTYUTAHETO Ha [aHBK BBPXY
noxona” B cuaa ot 1 suyapu 2019 r., Bce ome He € npuet ot EC

Tomumau momobpenns Ha MCPO 2015-2017 r., B cuaa ot 1 aayapu 2019 r.,
BCce ole He ca npuetu oT EC.

3.3. IIpeacraBaHe Ha GPHHAHCOBHA OTYET

dunaHCcOBHAT oT4eT € mpejactaBeH B crorBercTBHe ¢ MCC 1  Ilpencrassue
Ha (punamcoBu oTdeTH . [[PymKECTBOTO IPEACTABA OTYETa 3a BCeOOXBaTHHS
JI0OXO4 B €AUHHIEH OTYET.

DUHAHCOBHLT OTUET € U3TOTBEH B GBATAPCKHU A€Ba, KOETO € (DYHKIIMOHaAHaTa
BaayTa Ha [IpyzKeCTBOTO.

3.4. CheAxH B YyymxKZeCTpPaHHA BaAyTa

CheaKkuTe B 4yXKIAECTPAHHA BaAyTa Ce OTYUTAT BBHB (DYHKIIMOHAAHATA BaAyTa
Ha [pyxecTBOoTO IO OodUIHarHus OOMEHEH KypC KBM AaraTa Ha CIAesKaTa
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(obaBenusa (urcuar Ha Bearapcka HapoaHa 6aHka). Ilewasbure u 3aryGure
OT KYyPCOBH PAa3AHMKH, KOHMTO BB3HHKBAT IIPH YPEXKIAHETO HA TE€3H CACAKH U
IIPEOIIEHSIBAHETO HA IIAPWYHUTE IMOZULHMY B dyXKAECTPpaHHA BaAyTa KbM Kpas
Ha OTYETHHUS IIEPUO, Ce MPU3HABAT B Nedasbara wAH 3arybara.

HemnapuyHure 103UIMH, ONEHABAHU 110 UCTOPHYECKA Il€HA B 4yXKAECTpPaHHA
BaayTa, C€ OTYHTaT IO OOMEHHMA KypC KBM JHaTara Ha CAeAkara (He ca
IpeoLeHeHn). HenapuIHUTE ITO3KULUH, OLEHABAHH II0 CIIPABEIAHBA CTOHHOCT
B UyXKAECTpPaHHA BaAyTa, CE OTYHTAT IO OOMEHHHA Kypc KBEM jaTara, Ha
KOLTO € OIpesieACHa CIIpaBeJANMBATA CTOMHOCT.

3.5. IIpuxoam

[IpuxomuTe BKAIOYBAT NPHUXOAHM OT IIPoAaxkba Ha MpoayKuus. Ilpuxomure oT
IpoAask0H ca IIpeacTaBeHH B HMosicHenune 12.1.

ITpuxoguTe ce omeHABAT IO CIPaBEIAMBA CTONMHOCT HA IMOAYYEHOTO HAHM
IMOJAEIKAIIIOTO Ha IOAydYaBaHe BBb3HATPAXKACHUE, KATO HE CE BKAIOYBAT JAHBK
nmobaBeHa CTOMHOCT.

HpI/IXO}I'BT C€ IMPHU3HAaBAa, KOraTo ca USIIBAHCHHU CACTHUTE YCAOBHSI:

CyMmara Ha nIpuxoja Moxe Jia Obie HaJeXKTHO OLIEHEHA,

BeposaTHO € HKOHOMHYECKHUTE IIOA3H OT CACAKATA A ObAaT IOAYYEHH;
HanpaBenure pasxomym mAM TE3M, KOUTO IIPE/ICTOM Aa ObaaT HAllpaBEHH,
MoraT HaIeXKIHO aa 0baaT OlcHEHH;

e Kpurepuure 3a npu3HaBaHE, KOHTO Ca CIIEIA(PUYIHH 32 BCAKA OTAEAHA
AeriHOCT Ha JIpy:KecTBOTO, ca H3I'BAHEHH. Te ca OIpedcAcHH B
3aBHCHMOCT OT HpO,ZWKTI/ITe AW YCAYTHUTC, HpC,Z[OCTaBCHI/I Ha KAHUCHTAa, U
Ha JJOTOBOPHHUTE YCAOBUS, KAKTO CA U3AOXKEHH ITI0-Z0AY.

3a ma onpeaeaw gasw M Kak jJa IIpu3Hae IIpuxonu, Ipy>KecTBOTO HM3IIOA3BA
CAEOHHUTE 5 CTHIIKH:

1 UpenTuduimpase Ha JOTOBOpa ¢ KAMEHT

2 UpenTudunupaHe Ha 3abAXKEHHUATA 32 U3I'bAHEHHE

3 OnpegeaqgHe Ha IleHATa HA CAeAKaTa

4 PazmpeneseHue Ha lleHaTa Ha CAeAKaTa KbM 3abAKEHUATA 32 U3II'PAHEHUE
5 IIpusHaBaHe Ha NPHUXOAUTE, KOraTo Ca yAOBAETBOPEHH 3aIbAXKEHHATA 3a
H3NBAHEHHE,

[MpuxomuTe ce IIpU3HABAT, HAH B JAaJAEH MOMEHT, HAH C T€UY€HHE Ha BPEMETO,
KOraTo HWAM OokKaTo [Ipy:KeCTBOTO VIAOBAETBOPH 3aIbAXKEHHATA 34
U3II'BLAHEHUE, IIPEXBLPAIHKN OOEIMAHUTE CTOKM, HMAM YCAYTM Ha CBOUTE
KAHEHTH.

[py>XeCcTBOTO IpHU3HABa KaTO 3aJBbAXKECHHS I[I0 JOTOBOP BB3HArpaXIeHHE,
TIOAYYEHO II0 OTHOIIIEHNE Ha HEYAOBACTBOPEHH 3aIbAKEHU 34 U3IIBAHEHHE U
T'M NIPEACTaBd KaTo APYTH 3aIbAKCHHA B 0TYETa 3a (DHHAHCOBOTO ChCTOSHHE.
I[lo chImEa HaYHH, akKo [pyKeCTBOTO YAOBAECTBOPH 3aIBAXKEHHE 3a
H3II'bAHEHHUE, IIPEAU A IIOAYYH BB3HATrPaXkKACHHETO, TO IPH3HaBa B OTYETA 32
$pUHAHCOBOTO CBLCTOSHHE HAM AaKTHB IO [JIOTOBOpa, HWAM B3eMaHe, B
3aBHUCHMOCT OT TOBA [JAAM CE€ M3HUCKBa HEIO JAPYTrO OCBEH OIIPEIEACHO BpEME
3a IoAy4aBaHe Ha BB3HarpaXkIcHHETO.

BB BCHYKHM cAyuanm ofInara lieHa Ha CAEAKara 3a HJaJeH [OroBop ce
pasnpeneAs MEXKAY PasAHYHHTE 3aTbAKCHHS 3a HU3II'BAHEHHE BH3 OCHOBA Ha
OTHOCHTEAHUTE CAMOCTOSTECAHH IIPOAAKHU LIEHM Ha OTACAHHUTE IIPOAYKTH H
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YCAYTH. I_[CHaTa Ha CAcAKara II0 A0TOBOpPa HU3KAI0OYBaA BCHUYKH CyMH, C’bﬁpaHI/I
OT HMCTO H 3a CMCTKa Ha TPCTHU CTpaHH.

3.5.1.TIponaxk6a Ha CTOKH

IMpomaxbaTa Ha CTOKM BKAIOYBa IpoAaxkba Ha NIpoAyKiwsa. Ilpuxom ce
Ipu3HaBa, Koraro [IpyXKeCTBOTO € IIPEXBBPAHMAO Ha KyIlyBadya KOHTpPOAA
BBPXYy NPENOCTaBEHHTE CTOKH. CdMTa Cce, 4e KOHTPOABT C€ IIPEXBhbpPAd Ha
KyIIyBada, KOraTo KAHEHTET € IIPHEA CTOKUTE 6e3 Bh3paXkeHHe,

3.5.2.[Ipuxoau oT pHHAHCHpPAHE

[IepBOHAYaAHO (DMHAHCHPAHHATA C€ OTYHUTAT KaTo IIPHXOAHM 3a OBLIaerm
nepuoau (buHaHCHpaHe), KOTATO HMa 3HAYUTEAHA CHLYPHOCT, de€
[pyKeCTBOTO 1€ IOAYYH (DHHAHCHPAHETO U IIe H3IBAHU YCAOBHATA, IPHU
KOHMTO TO € OTIyCHaTo. PUHaAHCHpAaHE, LleAqanio aa obesmern [pyKecTBOTO 3a
TEKYLIO Bb3HHKHAAW Pa3XO[y CE IIPHU3HaBa KaTo IIPUXOA B CHIIUHA IIEPHUOMI, B
KOUTO Ca BB3HHKHaAW pasxomure. PHHaHCHpaHe, HEAdIo Ja KOMIIEHCHpa
JpyRecTBOTO 3a HaOpaBEeHH pa3xXoAH IO NIpHAOOHBaHE Ha AKTUBH, CE
[Ipu3HaBa KaTo IPHXOZ OT (pMHAHCHpaHEe IIPOIOPIMOHAAHO Ha HAYHCAEHATA
3a Iepuoja aMopTH3ald Ha AaKTUBHUTE, IIPHAOOHTH C IIOAYIEHOTO
duHaHCHpaHe.

3.6. AKTHBH H NaCHBH IO ZOTOBODH C KAHEHTH

JpyKecTBOTO IIpHU3HABA AKTHBH H/HAM IIACHBHU II0 JOTOBOP, KOTaTO €OHA OT
CTPaHHUTE II0 OOTOBOpPa € H3II'bAHMAA 33BbAKEHUATA CH B 3aBHCHUMOCT OT
BpB3KaATa MEXAY AeHHOCTTA HA MPEAIIPHATHETO U IMAAIAHETO OT KAHUEHTA.
[py:KecTBOTO IpeAcTaBd  OTOEAHO BCAKO 0€3yCAOBHO TIIpaBO Ha
BB3HArpaXK/IeHHe KaTo B3eMaHe. B3emane e 0e3yCAOBHOTO IIpaBO Ha
IPEAIPHULTHETO [a IIOAYUIH Bh3HArpaKACHUE.

IMacuBu 110 IOTOBOP Ce IPHU3HABAT B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHUE, aKO
KAMEHT 3amaallla BB3HATPaKIACHHE WAM [PYKEeCTBOTO HMa [OpaBoO Ha
Bh3HarpaxkacHue, KOeTo € 0e3yCAOBHO, Ipeau [Oa € IIPEXBBPACH KOHTpoAa
BBPXY CTOKaTa UAM yCAyTaTa.

[pyxecTBOTO IIpu3HaBa aKTHUBH IO [OOTOBOP, KOraTo 3aIbAXKCHHATA 3a
HU3I'BAHEHHE Ca YAOBAETBOPEHH M IIAQIIAHETO HE € ABAXKMMO OT CTpaHa Ha
KAMEHTA. AKTHB II0 [OTOBOP € IIPaBOTO Ha MPEANPHUITHETO Oa IIOAYIH
BE3HATPAXKACHUE B 3aMsHA Ha CTOKUTE HAM YCAYTHTE, KOMTO IPENIIPUATHETO
€ TIPEeXBBPAHAO Ha KAUEHT.

IMocaeasamio Jpy*KeCTBOTO OIIpecAs pa3Mepa Ha oOe3lleHKaTa 3a aKTHB IO
morosopa B crorBeTcTBHE ¢ MCPO 9 ,PUHAHCOBY UHCTPYMEHTH .

3.7. OmnepaTHBHH Pa3xXoAH

OHepaTHBHHTe pasxoau cCe€ IIpH3HaBaT B rnnegasbara wuAn 3ary6aTa IIpHu
IIOA3BAHETO HA YCAYTHTC HAH Ha AaTaTa Ha BB3HHKBAHECTO HM.

JIpyeCcTBOTO OTYWTA ABA BHJA Pa3XOAH, CBBP3AHH C HIIIBAHCHHETO Ha
[OTOBOPUTE 3a MAOCTaBKa Ha YCAYTH/CTOKH/C KAMEHTH! Dasxoau 3a
CKAIOUBaHe/ITOCTUTaHe Ha [OroBOpa M Pasxo[H 34 U3II'bAHCHHE Ha JAOroBOpa.
KoraTo pasxoguTe HE OTTOBapsiT Ha YCAOBHATA 3a Pa3CpodBaHE CBTAACHO
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u3uCKBaHugTa Ha MCPO 15, crllUTe Ce IPHU3HABAT KATO TEKYIIM B MOMEHTA
Ha Bb3HHMKBaHETO MM KaTO HAlIpXMMEP HE CE O4YaKBa [a 0BIaT BH3CTAHOBEHHU
MAM IICPHOABT Ha Pa3CPOIBAHETO UM € 0 €AHa MoAuHA.

Caeauure OII€PaTHBHHN PasXOAM BHHATK CE€ OTpa3dBaT KaTO TEKYI pa3Xxol] B
MOMEHTA HAa BR3HHKBAHETO MM:

— O6mm M agMHHHCTPATHMBHH DPa3Xoa¥ (OCBEH akKo HE ca 3a CMETKa Ha
KAMEHTA);

— Pa3xoau 3a Opak Ha MaTepHaAHH 3allacy;

— Pasxonmu, CBBpP3aHU C U3IbAHEHHE HA 33 IBAXKEHHETO;

— Pasxomm, 3a KOHMTO HNPEAIIPHUATHETO HE MOXKE Oa OIPEeHdEAr, JaAH ca
CBBpP3aHH C Y[AOBACTBOPCHO HAHM HEYZAOBACTBODPEHO 3abAXKECHHE 34
HU3I'BAHCHHE,

3.8. Pasxoan 3a AHXBH H pPa3XOAH IIO 3a€MH

PasxoguTe 3a AMXBH Cce OTYHTAT TEKYILO II0 METOoZAAa Ha €(PEKTUBHHUS AHXBEH
IPOLIEHT.,

Pazxomure 1O 3aeMH OCHOBHO IIPEACTABAABAT AMXBH IO 3aEMHUTE HAa
Hpy=xecTBoTo. Beuuky pazxonm mo 3aeMH, KOUTO JUPEKTHO MoraT aa omaar
OTHECEHH KBbM 3aKYIIyBaHEeTO, CTPOUTEACTBOTO HAU IIPOH3BOACTBOTO HA €aUH
OTTOBapAll Ha yCAOBHATA aKTUB, CE€ KallMTaAU3UpaT IIpe3 IIepHuoaa, B KOHUTO
Cé oOYaKBa aKTHUBHT Oa OBbAec 3aBbpLIIEH H TPHBEAEH B TOTOBHOCT 3a
HM3MI0A3BaHe HAN IIpogaxkba. OcTaHaAnTE pa3xoau IO 3a€MH CA€ABA Oa CE
OpHU3HaBaT KaTo pa3xo[ 3a IIepuoja, B KOMTO ca BB3HHKHAAM, B OTYeTa 3a
JoxoauTe Ha pen ,PuHaHCOBH pa3xogu”.

3.9. HemaTepHaAHH AaKTHBH

Hemarepuasnu aktuBu BKAlOYBaT [IpaBa BBpXy cobcTBeHOCT. Te ce oTumTaTt
Mo IleHa Ha npugobHBaHe, BKAIOYBAIlla BCHYKH I[IAAQTEHH MHTA,
HEBB3CTAHOBUMH [HAHBIM M HaIPaBEHHUTE IIPEKH pPa3XoAu BBB BPB3Ka C
IIO/ITOTOBKAa Ha aKTHUBa 3a €KCIIAOATallhsl, IIPH KOETO KAallHTAaAH3HPAaHHUTE
pa3XoAM Ce€ aMOPTHU3HpaT BBH3 OCHOBA HA AMHEMHHS METOJ, IIpe3 OLICHEHHS
CPOK Ha IIOA€3€H JKWBOT Ha aKTHUBUTE, TBU KaTo Ce cuuTa, 4e TOoH €
orpanmndeH. Ilpu npuaobuBaHe Ha HEMaTEPHAACH aKTHB B PE3yATaT Ha
O6m3Hec KoMOmHaius cebecToMHOCTTAa My € paBHA Ha CIpaBeJAHBaTa
CTOMHOCT B [IEHT Ha IPHUA0OHBAHETO.

ITocaenBaOTO OLEHIBAaHE CE€ U3BBPIIBA II0 IIPEOLEHEHAa CTOMHOCT, KOSATO €
paBHa Ha COpaBefAHBaTa CTOMHOCT KBM JaTaTa Ha IIPEOLIeHKaTa, HaMaseHa
C HaTPYIaHHTE B IIOCAEACTBHE aMOPTH3AIlMM M 3aryom OT oOe3leHKa.
HampaBeHuTe MPEOIIEHKH Ce IIPECTABAT B OTYETA 328 BCEOOXBATHHS [OXOA U
Cce OTYUTAT 3a CMETKAa Ha COOCTBEHUS KallHuTaA (IIPEOLIEHBYEH PE3EPB), aKO HE
ce IpemxoXAaT OT HAYWCACHH Ipeau ToBa pasxoau. [Ipm mpojaxba wau
OTIIMCBAHE HA IIPEOLIEHEHHS AKTHUB OCTAHAAMST IIPEOLIEHBUYEH DPE3EPB Ce
oTpa3sBa 3a CMETKA Ha HepaslpeaeseHaTa rnedasba.

ITocaegmaiiyire pa3xoaH, KOUTO BB3HHUKBAaT BBB BPB3KaA C HEMaTCpHAAHHUTC
aKTHUBH CA€[ OBPBOHAYAAHOTO HM IIPpH3HaBaHC, CC Ipu3HaBaT B OT4ETa 3a
JOXOIUTE 3a Iepuoda Ha TAXHOTO BB3HUKBal€, OCBCH akKoO 6Aar011apeHHe Ha
TAX aKTHBBT MOXKE [a reHepupa IoBede OT IIBPBOHaYaAHO IpeaABHACHUTE
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6’bI[eH_II/I HKOHOMHYECKH IIOA3H M KOTaTO TE3H pa3Xoayu MOTraT HAOEKIHO A
6’]’:}1&T OIICHCHH M OTHECEHU KBM AKTHBa. AKO Te3u yCAOBH4d Ca HU3II'bAHEHH,
pa3xoguTe ce I[O6aBEIT KBM cebecToifHOCTTa HA aKTHBA.

OcrarpyHaTa CTOMHOCT M MOAEC3HHAT JKUBOT Ha HEMaTCpHaAHUTE aKTHUBHU CeE
IIpEnCHABaT OT PBKOBOACTBOTO KbM BCSKAa OTYETHA JaTa.

W3bpanuar mnpar Ha CBIIECTBEHOCT 34 HEMATEPHAAHHTE AaKTHBH Ha
[pyxecTBOTO € B pa3mep Ha 700 aB.

3.10. HMOTH, MAIIHHH H C’HOPBIKCHHST

HMoTuTe, MammuHuUTE U CBOPEHRKEHHSATA CE€ OLEHSABAT IILPBOHAYAAHO IIO
ceGecTORHOCT, BRKAIOUBAIIIA IIeHaTa Ha IPHAOOUBaHE, KAKTO M BCHYKH IIPEKH
pasxoau 3a IIPUBEXIAHETO Ha aKTHBA B pabOTHO CBCTOSHIE.

[TocaegBamioro oreHsABaHe Ha 3€MH Ce€ M3BBPIUBA II0 IIPEOIEHEHA CTONHOCT,
KOSTO € paBHa Ha CHOpaBEJAMBaTa CTOHHOCT KBM JaTara Ha IIPEOIEHKAaTa,
HaMaA€Ha C HaTPyNaHWTE B IIOCACACTBHE aMOPTH3allMHM W 3ary0M  OT
obesrieHKa. HampaBeHHWTe IIpEOLIEHKM Ce IPEACTAaBAT B OTdeTa 3a
BCEOOXBaTHHSA MOXOA M Ce€ OTYHMTAT 3a CMETKa Ha COOCTBEHHS KallHMTaA
(mpeolieHBYEH pe3EepB), aKO HE Ce IPEAXOXKAAT OT HAYHCAECHH IIPEJH TOBa
pazxonu. ITpu nnponaxk6a MAM OTIIHCBaHE HA IIPEOIEHEHUSI aKTHB OCTAHAAHSAT
IIPEOIIEHFIECH PE3EPB Ce OTPa3sIBa 3a CMeTKa Ha HepasIpeaescHaTa rnedaaba.

ITocaenBamioTo oIeHABaHE Ha BCHYKH OCTAaHAAW TPYHH IBATOTPaMHH
MaTe€pHaAHH aKTHBH C€ H3BBpPIIBA IIO II€HA Ha IIPHAOOMBaHE, HAMAaA€HAa C
HaATPyIaHUTE aMoOpTHU3allMM M 3arybu oT obeslneHka. Hampasenure
0o0e3lleHKH ce OTYUTaT KaTo pas3xod H Ce Ipu3HaBaT B oOTdeTa 34
BCeOOXBaTHUS JOXOJ 38 CLOTBETHHUS IIEPHOL.

ITocaeaBalyTe pasxoay, CBBP3AHHU C OIPEAEACH aKTUB OT HMOTH, MALIUHUA H
CBOPLKEHHS, Cce NpHOaBaAT KBM DasaHcoBara CyMa Ha akTHBAa, KOraTo €
BEPOATHO J[Ipy*KeCTBOTO [a KMa HWKOHOMHYECKH IIOA3HM, HAaABHUIIABAIIHA
II'bPBOHAYAAHO OLIEHEHATa €(PEKTHBHOCT HA CHINECTBYBAllWs aKTHB. BCHYKH
APYTH IIOCAEABAIIM Pa3XOAy Ce IIPHU3HABAT 3a PA3XOL 3a IEPHOAA, B KOMTO ca
HallpaBeHH.

OcrarpuHaTa CTOMHOCT M TIOAE3HHUIT KUBOT HA HWMOTHU, MAIIHHU HU
CHOPBKEHHUS CE IPETAEKIAT OT PHKOBOACTBOTO KBM BCAKA OTYETHA JaTa.

3.11. TecToBe 3a 06e3neHKa HA HMOTH, MAIIHHH H C’hOPBHEHHS

Ilpu m3gucaaBane pas3Mepa Ha obesleHkara [pyxecTBoTo AeHHHpa Haii-
MaAKaTa pasrpaHuduMa Ipylia akTHBH, 34 KOSTO MoraT Ja 6b1aT onpeseAcHH
CaMOCTOSITEAHH IIapUYHH IIOTOIH (€AMHUIIA, F'eHEpHpallla IIapHYHU IIOTOIH).
B pesyATar Ha TOBa HKOHM OT aKTHBHTE IIOJAEXKAT Ha TECT 3a OOE3IEHKA Ha
UHIuBHAyaAHa 6as3a, a Apyru Ha 6a3za Ha €QWHHIA, F€HEpHUpallla HapuiHA
IIOTOIIH.

BcuyKku akTHBUM M €AUHHWITM, T€HEpHpAally INapuIYHH IIOTOIHM, CC TeCTBaT 3a
0663HCHKa II0H€ BCOHBIK TIOAHUIIIHO. Bcuuku APYTH OTACAHH aKTHBH HAHU



"HOHHOH COAAP” EOQ/T 16
PHrHAaHCOB OTYET
31 HexemBpu 2018r.

€MHUIWM, TCHEPUpAIH ITapUYHU IIOTOIM, Ce TECTBAT 3a 0De3IleHKa, KOTAaTo
CBOHTHS HAM IIpOMSHa B O00OCTOATEACTBATA WHAUKHpAT, d4e€ TAXHATa
GasaHCOBa CTOMHOCT HEe MOKeE fa O'b/ic BH3CTAaHOBEHA.

3a 3aryba or obe3lieHKa ce IpHU3HaBa CyMara, ¢ KoaTo 6asamcoBaTa CTOMHOCT
Ha JaJeH aKTHB HAH eQUHHIlA, 'eHEepHpallla HapH4YHH IIOTOLH, IpeBHIIaBa
BB3CTAHOBHMATa MM CTOHHOCT, KOATO € II0-BHCOKATAa OT CIpaBEIAMBAaTa
CTOMHOCT, HaMaA€Ha C pa3XxOogUTe II0 Ipofaxkba Ha HaeH aKTUB, U HeropaTa
CTOHHOCT B ymoTpeba. 3a pga ompenean CrodiHOcTTa B ymorpeba,
PBKOBOJICTBOTO Ha [IPYyKECTBOTO H3YHCASIBA OYAKBAHHUTE OBAECIIM IIapUYHU
TIOTOLM 3a BCAKa EAWHHIIA, Te€HEepHpallla IapHYHH [IOTOIH, H OIPEAEAd
TIOAXOAAINMS AUCKOHTOB (PaKTOp C IleA KaAKyAMpaHe Ha HacTroslara
CTOMHOCT Ha Te3H IIapWYHU ITOTOLH. [JaHHWUTE, U3NOAZBAHU IIPU TECTBAHETO
3a obe3IleHKa, ce 6asupaT Ha mocaemHus oqobpeH GromakeT Ha [pyKeCcTBOTO,
KOPHTHPaH IIPH HEOOXOAMMOCT C IleA eAMMHHHpaHe Ha edekra OT OnAemM
peopraHm3any ¥ 3HAYUTEAHH NONOOpEHWS Ha aKTUBH. JIMCKOHTOBUTE
¢aKTOpH Cce OIpeAcAdaT 3a BCAKa OTIEAHA €IWHUIIA, TeHepHpalla IapuIHH
IIOTOIIM, M OTPa3sBaT CBOTBETHHS UM PHCKOB I1IpodHA, OIIEHEH OT
PPKOBOACTBOTO HA [IpyKECTBOTO.

Barybure ot 0be3lleHKa Ha €QUHHIIA, TEHEpHpallla IaphYHW IIOTOIM, CE
IIOCOYBAT B HAMaA€HHE Ha DasamcoBaTa CyMa Ha AKTHBHUTE OT TA3H €AUHUIIA.
3a BCHYKH aKTHBH HA [[pyzKEeCTBOTO PBPKOBOACTBOTO IIPELIEHIBA [IOCAEABAILIO
OaAW CBUIECTBYBaT HHAWKAIIMKM 3a TOBa, 4Ye 3arybara oOT o0e3leHKa,
Opu3HaATa B IIPEOXOAHH T'OOHMHM, MOXE Bede [a He CBIIECTBYBA HAH Ja €
HamaseHa. OOeslieHKa, IIpHU3HATa B IIPEAXOAEH IMEPHOJ, Ce BH3CTAHOBABA,
aKoO BB3CTAHOBHUMATa CTOMHOCT Ha €JHHUIATA, IeHepHpala IapHIHH
IIOTOLH, HaJABUIlIaBa HeliHaTa 6asancoBa CTOMHOCT.

3.12. ®PHHAHCOBH HHCTPYMEHTH

PUHAHCOBHUTE aKTHBH M IIACHBU Ce IIPU3HaBaT, Koraro [Jpy>KecTBOTO CTaHe
CcTpaHa II0 [JOTOBOPHHM  CHOpPa3yMEHHs, BKAOYBAIM  (pHMHAHCOBH
MHCTPYMEHTH.

®UHAHCOB AKTHB Ce OTIIHCBA, KOTATO Ce 3ary0H KOHTPOA BLPXY JOTOBOPHHTE
mpaBa, KOHTO CBCTABAIBAT (PHHAHCOBHSI aKTHUB, T.€. KOraTo ca HU3TEKAH
ImpaBaTa 3a IIOAyJaBaHE Ha NMapWYHU IOTOLH HAM € IIPEXBBPACHA 3HAYUMAaTa
JaCT OT PUCKOBETE M M3rOJUTE OT COOCTBEHOCTTA.

®UHAHCOB IIaCHB CE€ OTIIHCBa IIPH HETOBOTO IIOracdBaHE, H3MAalllaHe, HIPH
aHyAupaHe Ha CACAKATa MAW IIPH M3THYAHE HA JABHOCTHHS CPOK.

[Ipu EpBOHAYAAHO NpH3HaBaHe HA (PHHAHCOB AaKTHB M (PUHAHCOB IIaCHB
JpyXeCTBOTO T'H OIE€HABa II0 CIPaBEJAMBA CTOMHOCT IAIOC PA3XOAMTE IIO
TpaH3aKIHATa C H3KAIOUEHHEe HA (DUHAHCOBUTE AKTHUBU U IACHBU, OTIHTAHM
IO CIIpaBEJAMBA CTOMHOCT B Iedaabara mAm 3arybara, KOWTO ce IpH3HABaT
II'PBOHAYAAHO IIO CIIPaBEJANBA CTOMHOCT.

duHAHCOBUTE aKTHBH Ce IIpU3HABaT Ha JaTaTa Ha yPeXAAHETO.
dHHAHCOBUTE aKTHBH U (PMHAHCOBHTE IIaCHBH C€ OLICHABAT IIOCA€/BAINO,
KAKTO € IIOCOYEHO IIO-/0AY.
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3.12.1. PUHAHCOBH AKTHBH

PHHAHCOBUTE aKTHBH, C H3KAIOUCHHME Ha XCKHAPALATE HHCTPYMEHTH ca
B3eMaHUudgTA.

Bcuuku ¢GuHaHCOBH AaKTHBH C H3KAIOYEHHE HA Te3M, OTYHTAHH IIO
CIIpaBeIAMBa CTOMHOCT B Ie4asbara mam 3arybara, MojasekaT Ha TECT 3a
obe3leHKa KbM JaTaTa Ha KOHCOAUAMPAHUS (DMHAHCOB oT4eT. DuHancoBUTE
aKTHUBH ce 00€3IICHABAT, KOraTo CHIIECTBYBAaT OOCKTHBHU [OKA3aTEACTBA 3a
ToBa. I[IpmaaraT ce pasaMyHHM KpPHTEpUH 3a OIpedeassHE Ha 3arybara oT
obesIeHKa B 3aBHCHMOCT OT KaTEropusaTa Ha (DHHAHCOBHTE aKTHBH, KAKTO €
OITHCaHO II0-OAY.

Beuuku mpuxogu m pasxofH, CBBP3AHH C INPHTERABAHETO Ha (DHHAHCOBH
HHCTPYMEHTH, C€ OTpasdBaT B Iedasbara HAM 3arybara IpH [OAyIaBaHETO
HM, HE3aBHCHMO OT TOBa KaK Ce OlleHgBa 0aaaHcoBaTa CTOMHOCT HAa
(huHaHCOBHS aKTHB, 3a KOHTO Ce€ OTHACcAT, H CE€ TMPEACTABAT B
KOHCOAH/IMPAHUd OT4YET 3a BCEOOXBATHUS NOXOA Ha pemose ,PuHaHcoBH
pasxomu”, ,PuHamHcOBH npuxoau” uAM ,Apyra (PHHAHCOBH IIO3HIIMH”, C
HM3KAIOUECHHE Ha 3arybara or obe3lleHKa Ha THPrOBCKH B3€MaHHS, KOSTO CE
IpeAcTaBd Ha pen ,dpyru pasxomu”.

HuBecTHIHH, A'BPPIKAHH 40 IIaneXK

HUuBecTumuH, aBppKaHM OO IIafeXk, ca HeACPUBATUBHU (DHHAHCOBH
HHCTPYMEHTH C (DUKCHPAHHU HAU OIIPECATEMH IIAAIIAHHS U OIIPEEACHA AaTa
Ha ajexa, pa3AM4YHH OT KPEOUTH U B3eMaHud. MIHBeCTHIIMHTE CE OLIpPEdEASIT
KaTo MIbpXKAHU [0 [afeX, aK0 HaMepeHUeTO Ha pPBLKOBOJACTBOTO HA
Jpy>XecTBOTO € fa I'M ABP3KHU A0 HacThIIBaHe Ha mIanexka uM. MHBecTuiuure,
TBPXKAHU [0 MAafeX, TIOCAEIBAIIO CE OIEHSBAT 0 AMOPTH3MPAHA CTOMHOCT
ype3 MeroAa Ha edeKTuBHaTa AuxBa. [Ipy HaAWYHMEeTO HA OOEKTHBHH
JAOKAa3aTeACTBA 3a ODE3lleHKa Ha HHBECTHIMATA Ha Oa3ara Ha KpeauTeH
pefiTHHT, (PMHAHCOBHTE aKTHBH CE€ OILICHABAT II0 HACTOSAIA CTOMHOCT Ha
O49YaKBaHHUTE 6’.BI(6H_'[I/I IIapHUYHH IIOTOIIH. Bcruknu IIPOMCHH B IIPCHOCHAaTa
CTOMHOCT Ha WHBECTHIIUSATA, BKAIOYHTEAHO 3arybara oT o00e3leHKa, ce
Ipu3HaBaT B nledyasbata mau 3arybara.

Biemanusa

Bsemanusi, BE3HHKHAAU II'bPBOHAYAAHO B JIpyKecTBaTa, ca HEACPHBATHBHH
$pHHAHCOBH HHCTPYMEHTH C (PHKCHPaHU IAAIAHNSI, KOUTO He Ce THPryBaT Ha
akTuBeH masap. Kpeauture M B3eMaHHATa IIOCACABAIIO CE OLEHABAT IIO
aMOPTHU3HUpPAHA CTOMHOCT, KaToO Ce M3II0A3Ba METOABT Ha €(PeKTUBHATA AUXBA,
HaMaA€Ha C pasMepa Ha obeslieHKaTa. Bcgka nmpoMsaHa B CTOMHOCTTA HM CE
oTpassBa B nedaabara uam 3arybara 3a TeKylms IepuoA. Ilapure mu
NapUYHUTE €EKBHBAACHTH, TBHPIrOBCKHUTE H IIO-ToAdMaTa dYacT OT [ApPyTH
B3eMaHHd Ha [pymara cmagaT KbM Tasd Kareropusa (puHaHCOBH
HHCTPYMEHTH. [JUCKOHTHpaHe HE Ce€ M3BELPIIBA, KOraTo €dEKTHT OT HETO €
HE3HaYUTEAEH.

SHauynMHK B3eMAaHHS CE€ TecTBaT 3a o0e3lleHKa II0 OTHAEAHO, KOraTo ca
MPOCPOYEHH KBM faTaTa Ha (PMHAHCOBHS OTYET HAM KOraTo CBIIECTBYBAT
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OOEKTHBHM  [OKa3aTeACTBa, Y€ KOHTPATCHTHT HAMA [a MIIBAHE
3aAbAKCHNAATA CH. BCHYKH ApyrHm B3eMaHHA CE TECTBAT 3a OGE3IIEHKa II0
TPyIIH, KOUTO C€ ONPEAEAAT B 3aBUCHMOCT OT HHAYCTPHUATA M PETHOHA HA
KOHTPAar€HTa, KakTO M OT JAPYT'H KPEAWUTHH DPHCKOBE, aKO CHIIECTBYBAT
TakuBa. B To3u cayuadt mponeHTHT Ha obGeslieHKaTa ce ompenesd Ha 6azaTa
Ha HCTOPHYECKM JAHHH OTHOCHO HETIOTACeHM 3abAXKEHHS HA KOHTPAICHTH
3a BCAKa MAeHTH(UUMpPaHa Ipyna. 3arybara oT o6e3leHKa HA THPrOBCKUTE
B3€MaHHs C€ MPE/CTaBs B KOHCOAMIUPAHUS OTUYET 34 BCEOOXBATHHS HOXOI
Ha pen ,/pyru pasxomgn”.

3.12.2. PHHAHCOBH IIACHBH

PHHAHCOBUTE NACHBM Ha [IpyKECTBOTO BKAIOYBAT TBPIOBCKH M IPYTH
3aIbAKEHUS.

®UHAHCOBHTE IIACHBH Ce€ IPH3HABAT, KOraTO CBHIIECTBYBA JIOTOBOPHO
3abAJKECHIE 34 MAAlllaHE Ha NapHYHHM CyMH HAW APYr (DHHAHCOB aKTHB Ha
APYro NpeaIpusaTHe UAKU JOTOBOPHO 3aIbAKEHHE 34 pa3MaHa Ha (PUHAHCOBH
HHCTPYMEHTH C [PYrO MPEANPHATHE IIPH IIOTEHIHAAHO HEBGAATONpHUATHH
YCAOBHSI.

Bcuuku pasxonau, CBbP3aHHU C AMXBY, U IIPOMEHH B CIPaBEIAMBATA CTOMHOCT
Ha (PUHAHCOBH MHCTPYMEHTH, aKO MMa TaKHBa, C€ NpPH3HaBaT B Iedaabara
HAM 3arybara Ha pex ,PUHaHCOBH pasxoau” HAH ,PUHAHCOBH IpHXOIN”.

DPUHAHCOBUTE MMACHBH CE OIICHSBAT IIOCAEABAIIO II0 aMOPTH3HPAHA CTOMHOCT,
KaTo Ce€ H3II0oA3Ba METONBT Ha e(QeKTHBHATA AMXBa, C H3KAIOYEHMe Ha
(bvHAHCOBM HHCTPYMEHTH, IBPXKAHU 3a THPLyBaHe HAW OIIPENEACHH 3a
OLICHABAHE II0 CIpaBelAMBa CTOMHOCT B IlewaabaTa HAM 3arybara, KOUTO Ce
OIIEHABAT IO CIIpaBEIAMBa CTOMHOCT C OTYMTAHE HA IIPOMEHHUTE B Ilevyasbara
HAH 3arybara.

T’]’:pI‘OBCKI/ITe 3aBAXKCHHNA C€ IIPH3HAaBAT II'bBPBOHAYAAHO II0 HOMHMHaAHAa
CTOMHOCT Hu BIIOCACACTBHE C€ oOncHABaAT II0O aMOpPTH3HpaHa CTOI>'IHOCT,
HaMaA€Ha C IIAAIIaHU4 II0 YPEXKIAHE Ha 3abAZKEHHUETO.

3.13. MaTepHaAHH 3anacH

MarepuasnuTe 3amacH BKAIOYBAT MaTepHaan. B cebecroiimocrra Ha
MaTEepPHAAHHUTE 3allacu Ce BKAIOYBAT Dpa3XOOUTE II0 3aKYILyBaHETO HAH
IPOU3BOACTBOTO MM, IpepaboTkKaTa W APYTH NPEKH Pa3XxOoAu CRHP3aHH C
JocraBKara uM. PHUHAHCOBHTE, AIMUHHCTPATHBHHUTE, H3BBHPEOHUTEC H
pasxoguTe 3a IMpoJaxkba HE Ce BKAIOYBAT B CTOHHOCTTA HA MaTE€PHAAHUTE
3anacu. KeM Kpad Ha BCEKH OTYETEH IIEpHOL MaTEpPHaAAHHUTE 3allacu ce
OILIEHABAT II0 IO-HHCKaTa oT cebecroiHOCTTAa MM M TAXHaTa HETHa
peaamsyema croiiHOocT. CyMmara Ha BcHKa 00Oe3lleHKa Ha MaTEpHaAHUTE
3amacu A0 HeTHaTa MM peaAn3yeMa CTOHHOCT ce IIpH3HaBa KaTo pa3xof 3a
nepuoaa Ha obe3leHKaTa.

HetHarta peaan3yema CTOMHOCT IIpeacraBAdBa OYakKBaHaTa IIpoAazKHa
II€Ha Ha MAaTepruaAHUTE 3aiach, HaMaa€Ha C HeOGXO,Z[I/IMI/ITC pasxogu 3a
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3aBbpPIIBAHC Ha IPOU3BOACTBCHHHA IMKBA M OYaKBAaHHUTE pa3XOod IIO
npoaaxkbara. B cayuail we marepmasnmTe 3amacu ca 6mam Beue obe3lEHEHU
70 HETHATa MM pPeasu3yeMa CTOHMHOCT M B IIOCAEABAIL, OTYETEH IIEPHOJ, CE
OKaxKe, U€ YCAOBHMATa MOBEAH OO OOe3lleHKaTa HE ca Be4Ye HAAHWIE, TO Ce
BE3NpPHEMAa HOBaTa MM HETHA peasmsyema croifHocr. Cymara Ha o6paTHO
BB3CTAHOBABAHE Ha CTOMHOCTTA HA MaTe€PHaAHHUTE 3allaCH CE€ OTIHTA KAaTo
HaMaAC€HUE Ha pPasXOAMTE 3a MaTepHaAW 3a IEPUO/a, B KOHTO BL3HHKBA
BB3CTAHOBsIBaHeTo. CymMaTa Ha BH3CTAHOBSIBAHETO MOXKE na OBae camMo 1o
pasmepa Ha GasaHcoBaTa CTOMHOCT Ha MATEDPHAAHWTE 3arlacH, MIpeaH
obeslieHKaTa.

ﬂpy}KeCTBOTO ompenecad pasxXoauTe 3a MaTepHaAHH 3allacH, KaTo
H3IIOA3BA MCTOA2 Ha KOHKpeTHaTa I/IILCHTI/I(i)I/IKaL'[I/IH Ha CTOHHOCTTa Ha
MaTCPHAAHHUTE 3allacCH.

Hamn Koraro ME€TOoAa Ha KOHKPETHO OIIpEAcACHaTAa CTOMHOCT HE € IIPHAOXHM

I[py7KCCTBOTO OIIPEACASA Pa3XOOUTE 3a MaTCpHaAHU 3allacu, KaTo HU3IMI0A3BA
MeTOoha CPECOAHO IIPETETACHA CTOMHOCT.

ITpu npomaxkba Ha MaTepHAaAHHUTE 3aracH, TSXHATA 6asaHCOBa CTOMHOCT ce
IIpHU3HAaBa KaTO pasxo/, B IIEPHO/IA, B KOHTO € IPU3HAT CHOTBETHULT IIPUXOI,.

3.14. Jansuu B'BPXy AOXOAA

Pasxomure 3a mambllu, IpU3HATH B Iedaabara HAM 3arybara, BKAOYBAT
cymMaTa Ha OTCPOYEHHTE W TEKYIUW MaHBIM, KOUTO HE Ca IIPH3HATH B JAPYTHUsS
BCEOOXBaTEH JOXOM HAU JUPEKTHO B COGCTBEHHS KaIlUTaA.

Tekympre faHBPIHE aKTUBU H/HUAHM IIACHUBH IIPEACTABAIBAT TE€3HU 3aIbAXKCHUSI
KBM HAM B3€MaHUA OT HAaHBYHUTE MHCTHTYIINH, OTHACHIIY CE 3a TEKYIIM HUAH
IpeaxXOnHH OTYEeTHH IICPHOAM, KOHTO HE ca IIAaTEHM KBM Jarara Ha
dunancoBua order. TeKyIIHAT OAaHBK € ABAXKHUM BBPXYy obAaraeMuss OOXO/I,
KOUTO ce pazamyaBa OT medasbarTa HAM 3arybara BBB (DHHAHCOBHUTE OTYETH.
H3uynucAgBaHEeTO HA TEKYyIMs AAaHBK € 0a3upaH Ha JaHBYHUTE CTABKH U Ha
JaHBYHUTE 3aKOHHM, KOUTO Ca B CHAA KBM Kpad Ha OTYETHHS IIE€PHO/I.

OTCpO‘-IeHI/ITC JaHBII CE€ H3YHCAABAT IIO IIaCHBHHA MCETOJ 3a BCH4YKH
BPEMEHHU PA3ZAUKU MEXKNAY GasaHcoBaTa CTOMHOCT HA aKTHBUTE U IIACUBHUTE
H TdaXHaTa AOJaHb4dYHa OCHOBAa. OTcpoqu AaHBK HC CC€ IPCABHIKIAa IIPpH
II'FPBOHAYAAHOTO IIPHU3HABAHE HA aKTHB UAW HHACHB, OCBEH aKO CBOTBETHAaTAa
TpaH3aKIUA HC 3acdra Janb9HaTta NAHN cI€ToBoAHAaTa negyaaba.

OTCpO‘-IeHHTe AaHBYHH aKTHBH H IIaCHBH HE C€ NJUCKOHTHPAT. HpI/I TAXHOTO
HU3YHCACHHC CC€ H3II0oA3BaT JaHBYHH CTaBKH, KOHTO C€ O4YaKBa M4 6’bIIaT
IIPHAOKHMH 3a IICPHOAA Ha PeaAu3anudara UM, IIPH YCAOBHE 9€ TE€ Ca BAC3AHU
B CHAA HAH € CUTYPHO, Y€ IIIC BAC3HAT B CHAA, KBM Kpad Ha OTUYCTHHA IIEPHOA.

OTcpodeHUTE JAHBIHU IACHBH Ce IPHU3HABAT B ITEACH Pa3Mep.
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Orcpouenn gaHbBYHH aKTHBH cCe [IpH3HABAT, CaMO aKo CBIIIECTBYBA
BEPOSATHOCT T€ Aa 6bAaT yCcBoeHHu 4pe3 Gpaemm obraraeMy qoxomqu. OTHOCHO
HIpeneHKaTa Ha PHKOBOJACTBOTO 3a BEPOSITHOCTTA 34 Bh3HMKBaHE Ha Obaemu
obaaraemMm [OXOAM, Upe3 KOUTO A C€ YCBOLT OTCPOYEHH AAaHBHYHH aKTHBH,
BUXKTE ITOSICHEHUETO II0-ZOAY.

OTCpOYeHN [NaHBYHM aKTHBH H IIACUBH CE€ KOMIIEHCHPAT, CaMO KOTATO
HApyzxecTBOoTO HMa IIpaBo B HaMEPEHHE Aa KOMIIEHCHpA TEeKYIUTE NaHLUYHU
aKTHBH UAH [IACHBH OT ChIATa AJAHBYHA HHCTHTYIIHA.

IIpoMgHaTa B OTCpOYEHUTE NAHBYHE AKTHBH HWAM IIACHBH Ce IpH3HaBa Karo
KOMIIOHEHT OT JaHBYHHS IIPHXOJ HAM Dpas3xoj B IedasbaTa wam 3arybara,
OCBEH aKO T€ HE Ca CBBP3BaHU C MO3UIMH, IPU3HATH B APYTHS BceobxXBaTeH
JIOXO[ (HAIIp. IIPEOLIEHKA Ha 3€MsI) HAM JHPEKTHO B COBCTBEHMS KATIUTAA, [IPA
KOCTO CBOTBETHHST OTCPOYEH JaHBK CE€ IPHU3HABA B APYTHsS BCeoOGXBaTeH
JIOXO UAH B COOCTBEHUS KATIHITAA.

3.15. IIapu 1 MapHYHY €EKBHBAACHTH

[Tapure ¥ mapUYHUTE EKBHBAACHTH C€ CBHCTOAT OT HAAMYHHTE TapH B Gpoif,
NapUIHU CPEACTBA IO GaHKOBH CMETKH, JAEIIO3UTH M aKPEAUTHBH, KOHUTO Ca
AECHO ObpaniaeMH B KOHKPETHH IAPUYHH CYMH H CBABPXKAT HE3HAYHTEACH
PHCK OT IIpOMsHAa B CTOMHOCTTA CH.

3.16. CobcTBEH KaNTHTAA M NMAAINAHUS HA AHBHAECHTH

OcHoBHuEAT KanuTaa Ha [Ipy:KeCTBOTO OTPa3siBa HOMHHAAHATA CTOMHOCT Ha
E€MHUTHPAHUTE ASIAOBE.

Hepasnpeneacnara mnedanba BRAIOYBA TEKylpd (DUHAHCOB pe3yATaT H
HaTPyIaHUTE Ne4arbu ¥ HEITOKPUTH 3arybu OT MHHAAH I'OJIUHH.
3agpAXReHHaTa 3a NAalllaHe Ha AUBHACHTH Ha CBAPYXKHHIIATE CA BKAIOYECHH
Ha pel ,3albAXKEHHS KBM CBBP3aHH AWNA” B ordeTa 3a (PUHAHCOBOTO
CBCTOSIHHE, KOTraTO AUBHACHTHUTE ca OHOOpEHU 3a pas3mpeleAeHHE OT OOIIoTO
cpOpaHue Ha CHAPYKHUIIUTE IIPEAH KPasd Ha OTYETHHS [IEPHO/I.

3.17. IlpoBH3HH, yCAOBHH NACHBH H YCAOBHH AKTHBH

IIpoBu3sunTE Ce MPHU3HABAT, KOTATO UMA BEPOSTHOCT CETAIIHU 3aBAXKECHUI B
pe3yATaT OT MHUHaAO CBOMTHE OJa AOBeAaT A0 U3XOMSIl IIOTOK HAa PECYPCH OT
[pyzxkecTBOTO U MOXKe na Obe HallpaBeHa HaAeKAHA OLEHKA Ha cymMaTa Ha
3aTbAZKEHIIETO. BB3MOXKHO € CpOYHOCTTa HAM CyMaTa Ha U3XOLSIIUS
ImapudeH [OTOK Ja € HecurypHa. CeramrHoO 3aJbAXKEHHE CE€ Mopaxkaa OT
HaAMIHETO Ha IIPaBHO HAHM KOHCTPYKTHMBHO 3aIbAKCHHE BCAEOCTBHE Ha
MHHaAM CHOUTHS, HAaIIpUMEP TapaHIuy, IPABHU CIIOPOBE HAM O0OpeMeHaBaI
JOTOBOPH.

IIpoBuU3uUTE 3a IMPECTPYKTIYPUpPAHE Ce IIPU3HABAT CaMO ako € pa3paboreH U
MIPUAOKEH TOApPoOeH (hopMas€H IMAaH 3a IIPECTPYKTYPHpPaHe HAH
PBKOBOJICTBOTO € O0SIBHAO OCHOBHHTE MOMEHTH Ha IlaaHa  3a
MIpecTpyKTypupaHe TIpel Te3W, KouTo Ouxa O6mam 3acerHasu. IIpoBH3uH 3a
6Baelw 3arybu oT AeHHOCTTA He ce IIpHU3HaBar.
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Cymara, KosiTO ce NMpH3HaBa KaTo IIPOBH3HSI, CE€ HU3YHNCASIBA Ha 6aza Haii-
HaJieXXHATa OLEHKA Ha Pa3XOAMUTE, HEOOXOAMMH 3a YpeKOaHE Ha CEralTHO
3aABAKEHHE KBM Kpas Ha OTYCTHHS IIEPHOJ, KaTO CE B3E€MAaT B IIpPEABUL
PHUCKOBETE ¥ HECUTYPHOCTTA, CBBP3AHH CBHC CETAIIHOTO 3abaKEHHe. Korato
CBILIECTBYBAT DEAMIIA IIOAOOHHM 3aIBANKEHHUS, BeposITHATA HEOOXOOMMOCT OT
H3XO[dAIN IOTOK 3a IIOracdBaHEe Ha 3abAXKEHHETO CE€ OIpefeasl, KaTo ce
OTIEeTE rpynara Ha 3aAbAXKCHHATA KaTo IIFA0. [IpoBH3UUTE Ce JUCKOHTHpAT,
Koraro e(eKTBT OT BPEMEBHTE PasAMKH B CTOHHOCTTa Ha IIApHUTE €
3HAYMTEAECH.

ObesieTeHnsT OT TPETH AMIIA BEBB BPB3Ka C JaZCHO 3aJBbAXKEHHE, 34 KOHUTO
[pyXecTBOTO € CHrypHa, ue Ie IIOAY49H, C€ NMPHU3HABAT KaTO OTICACH aKTHB.
Tosu aKTHMB MOXe u fOa He HaJABHLIABA CTOMHOCTTA HA CBOTBETHATA
IIPOBH3UA.

[IpoBusuuTe ce mpepas’raexkaaT KBM Kpasd Ha BCEKH OTYETECH NEPHOI H
CTOMHOCTTA MM C€ KODHTIHpa, 3a fa ce OTpasu Hal-fnobpara MPUOCAU3HTEAHA
oueHKa. B caygyamTe, B KOMTO ce cumTa, 4e € MaAKO BEPOSTHO [a BE3HHUKHE
HSXOJAIl IIOTOK HA HKOHOMHYECKH DPECYPCH B DPE3YATAT HaA TEKYIIO
3aTbAXKEHUE, TIACUB HE C€ IIPHU3HABA.

YcaoBHHTE IaCHMBH CA€ABA [A CE€ ONEHSBAT IIOCAEABAINO IO IIO-BHCOKATA
CTOMHOCT M€Ky ONKCaHaTa IIO-TOPE CPaBHHMA IPOBU3HA U II'BLPBOHAYAAHO
IpHu3HaTaTa Cyma, HaMaA€Ha C HaTpyllaHaTa aMOPTH3AIlH.

BepoarHu BXoASIIM HOTOIM Ha HKOHOMHYECKH II0OA3HU, KOHTO BCE OIlle He
OTTOBapsAT HAa KPUTEPHUTE 3a IPU3HABAHE HA aKTHB, C€ CMSATAT 34 YCAOBHH
aKTHUBH.

3.18. 3HaUNMH NpPEUEHKH HAa PBKOBOACTBOTO IpPH NpHAATaHe Ha
CUYETOBOAHATA NMOAHTHKA

3HaYUMHUTE IPENEHKH Ha PBPKOBOICTBOTO IIPH [IPHAATAHETO HA CYETOBOIHITE

IIOANTHKH Ha [[pyKeCTBOTO, KOUTO OKa3BaT Hal-ChILECTBEHO BAMSHHUE BBEPXY

bHHAHCOBHATE OTYETH.

3.18.1. OTcpoYeHH AaH'BPIYHH AKTHBH

Orenkara Ha BEPOATHOCTTA 32 OBAelu obaaraeMu [OXOAM 34 YCBOSIBAHETO
Ha OTCPOYCHH [NaHbYHH aKTUBH ce 0asumpa Ha mocaegEaTta omobpeHa
Gro/zKeTHA IIPOTHO3a, KOPHUTHPAHA OTHOCHO 3HAYWMH HEOOGAATaeMH IIPHXOAH
U pasXoaM M CHEHH@HYHM OTPaHUYEHHsS 3a IPEHACHHEe Ha HEH3IIOA3BAHHU
AaubYHM  3arybu MAM KpeawTd. JaHBYHHTE HOPMH B  pa3AHYHHUTE
IOPUCOUKIMH, B KOHUTO [[py>KECTBOTO H3BBLPINBA AEHHOCT, CBHIIO CE B3E€MAT
npeasud. AKO HaJAexk/[HaA IIPOrHO3a 3a obaaraeM [I0XO7 Hpearnosara
BEPOSITHOTO H3IIOASBAHE HA OTCPOYEH JAaHBYEH AKTHB OCOGEHO B CAy4YaH,
KOraTo akTHBBT MOXKE Ja ce ynorpebu 0e3 BpeMeBO OrpaHMYEHHE, ToraBa
OTCPOYEHHMAT [aHBYCH aKTHB C€ IIPHU3HABA U3IEAO. [Ipu3HaBadweTo HAa
OTCPOYEHU JAaHBYHH AaKTHBH, KOHTO IIOJAEKAT HA OIPENCACHU IIPABHU WA
HKOHOMHYECKH OrPAaHHWYCHUS WAHM HECUTYPHOCT, C€ MpeleHsdBa oT
PBKOBOAICTBOTO 3a BCEKHM OTAEACH cAydaif Ha 6asata Ha crneuudHdIHNTE
dakTH u obcrogareacTBa.
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3.19. HecHrypHOCT Ha CHETOBOAHHTE NPHOAUIHTEAHH OLEHKH

IIpu wu3rorBgHeT0 Ha (PUHAHCOBHS OTYET PHKOBOJACTBOTO IPABU peOulla
MIPEOIIOAOKEHUS, OIIEHKM ¥ [OIYCKaHWd OTHOCHO TpHU3HABAHETO WU
OLIEHSIBAHETO Ha aKTUBH, IIACHBH, IIPUXOAN H Pa3XO0H.

JeficTBUTEAHUTE PE3YyATATH MOraT [a CE€ pa3AudaBaT OT IIPEAIIOAOKEHHATA,
OLIEHKUTE M [JOIYCKAHHUSATA HA PBKOBOACTBOTO M B PEeOKH CcAydaud
CHOTBETCTBAT HAII'BAHO HA IIPEIBAPHUTEAHO OIIEHEHUTE PEIYATATH.

3.19.1. ObGesuenxa

3a 3aryba oT 06e3IleHKa ce IIpU3HaBa cCyMmara, C Koaro basraHcoBaTa CTOMHOCT
Ha JajcH aKTHUB MAW €OWHHIlA, T€HEepHpallla HapUYHH IIOTOIH, IIPEBHIIIaBa
BB3CTAHOBHMATA MM CTOMHOCT, KOSITO € IIO-BHCOKaTa OT CIpaBegAMBaTa
CTOMHOCT, HaMaAeHa C Pa3XogUTe II0 Hpoaazxkba Ha JaJeH aKTHB, X HeroBaTa
croimocr B Yymorpeba. 3a pga ompezeam cCcToHHOCTTA B yHoTpeba,
p’BKOBOZ[CTBOTO Ha ﬂpy}KeCTBOTO H3YHCAABA OYaKBaAHUTE 6’.51[61111/1 IIapHAYHHU
IOTOIIM 3a BCSKa €AWHHIA, IeHepHpallla IIapHYHy TOTOIH, U OIIPEIeAs
MOAXOALAINMS MAHUCKOHTOB (pakKTOp C IleA KaAKyAWpaHe Ha Hacrodiara
CTOMHOCT Ha TE€3W NapU4YHHU noroumu. [IpH H3YHCAIBaHE Ha OYaKBaHHTE
OBAEIM TapUYHU IIOTOLM PBHKOBOJACTBOTO IPABHU IIPEAIIOAOKCHHS OTHOCHO
OopaemuTe 6pyTHH Tieuasbu. Te3um IPEAIIOAOKEHHUS ca CBBP3aHH C OBAeHH
cpbuTHa m obcrosdTeAcTBa. [leWCTBHTEAHHTE PE3YATATH Morar ma ce
pasapdaBaT W [Ja HAAOXKaT 3HAYWTEAHHM KOPEKIIMM B aKTUBHUTE Ha
Jpy>keCcTBOTO IIPe3 CAeABAIATA OTIETHA FOIUHA.

B noBedeTo cAydau IIPU ONPEAEATHETO HA IIPHAOKMMUS AUCKOHTOB (GaKTOp
ce IpaBH OIIEHKA Ha MOAXOAAIIMTE KOPEKIIMK BEB BPb3Ka C Ia3apHHUs PUCK
H pHECKOBHTE PAaKTOPH, KOHUTO Ca CICHH(HUIHE 3a OTACAHUTE aKTHBH.

3.19.2. Iloae3eH HKHBOT HAa AMOPTH3HPYEMH aKTHBH

PrzkoBosacTBOTO OpepasTACIKIA IMOAC3HHA KHUBOT Ha aMOPTU3HUPYEMHUTEC
aKTHUBH B Kpasd Ha BCECKH OTUETEH HEPHOA.

KeM 31 mekeMBpH PBKOBOACTBOTO OIIPENEAS TTOAE3HMS JKHUBOT Ha aKTHUBHUTE,
KOMTO IIpeACTaBAsIBA OYaKBaHHMAT CPOK Ha II0A3BaHE Ha aKTHBHTE OT
JpyxectBoTO. [IeHiICTBUTEAHHAT TOAEC3E€H XHBOT MOXKE [a Ce pasandaBa OT
HaIlpaBeHATa OIEHKA [I0pa[ TEXHIUIECKO H MOPaAHO H3xabsBaHe, IPEIUMHO
HA COPTYEPHH IIPOAYKTH U KOMIIIOTHPHO 0bOpyIBaHE.

3.19.3. CnpaBenauBa CTOHHOCT Ha GHHAHCOBM HHCTPYMEHTH

PLKOBOICTBOTO M3IIOA3BAa TEXHWKH 3a OIEHABAaHE Ha CIpaBefanBaTta
cToMHOCT Ha (hHHAHCOBH HHCTPYMEHTH IIPH AMIICA HA KOTHPaHH LEHH Ha
akTUBeH maszap. [IogpoGHOCTH OTHOCHO H3IIOASBAHHUTE IIPEAIIOAOKEHHS Ca
OpEICTaBEHH B IIOSCHEHHsITA 32 (PUHAHCOBHM aKTMBH H IIaCHBH. TTpu
IpuAaraHe Ha TEXHHKH 3a OlEHdBaHE DPBKOBOACTBOTO H3IOASBA B
MAaKCHMAaAHA CTEIEH Ia3apHU [JAaHHU M IIPEJTIOAOXKEHHs, KOUTO Ha3apHHUTE
yyacTHUIM OWXa BBIIPHEAM IIPHU OLCHABAHETO HA [IaNCH duHanCcoB
HHCTPYMEHT. KoraTo AumcBar IPHAOXKHMME Ta3apHH AaHHH, PHKOBOJICTBOTO
M3IoA3Ba cBosfTa Haii-mobpa OICHKA Ha MPEANOAOKEHHSATa, KOUTO Omxa
HAIIPaBHAM TTA3apHUTE yIacTHHIM. Te3u OIEHKH MOoraT Aa Ce pa3ssudaBaT OT
MeMCTBUTEAHUTE IIEHM, KOHUTO OMxa OMAM OIpeAeA€HHM NpPH CIPaBeIAHBA
IazapHa CIeAKa MeXAy HH(QOPMHDaHH H KEAAClll CTpaHH B Kpasd Ha
OTYETHHS TIEPHOI.
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4. HMoTH, MAIIHHH H C’hOPaiKeHHS

3emu Cropohikennas TpaHCHOPTHEH O6mo
cpencTBa
‘000 aB. ‘000 a=. ‘000 as. ‘000 As.
Caano xpM 1 aryapu 2018r. 126 6 625 46 6 797
HoBonpugobuTty akTHBHA - 13 - 13
OT4eTHa cToiiHOCT KBM 31 126 6 638 46 6 810
AekemMBpH 2018r.
AMopTH3aNHST
Caanmo xsM 1 sHyapu 2018r. ) (2 683) (27) (2 710)
Amopruzanusa - (327) (11) (338)
Caazno xpm 31 nexemBpu 2018r. - (3 010) (38) (3 048)
BasaHCOBa CTOHHOCT KBM 126 3628 8 3 762
31 nexkemBpr 2018r.
Semn Cooprixxenna TpaHCHOPTHH O6mo
cpeacTBa
‘000 as. ‘000 as. ‘000 as. ‘000 a=.

Caano xeM 1 aryapu 2017r. 126 6 622 46 6 794
HoBonpuaobHUTH aKTHBH - 3 - 3
OTueTHaA cTOoffHOCT KBbM 31 126 6 625 46 6 797
aexemBpH 2017r,
AMOpTH3aULHA
Caamo kwM 1 auyapu 2017r. } (2 356) (16) (2372)
Amoprtuzanusa - (327) (11) (338)
Caazno xp»M 31 nexemepu 2017r. - (2 683) (27) (2 710)
BaAaHCOBa CTOHHOCT K'BM 126 3 942 19 4 087

31 nexemBpr 2017T.

5. ®UHAHCOBH AKTHBH

KeMm 31.12.2018r. [pyKeCTBOTO pasnosara ¢ QHUHAHCOBU aKTHBH AbPXKaHHU
10 TmajeX ¥ OTIYMTAHHM II0 MeToda Ha edeKTHuBHaTa AMXBa B pasmep Ha 250

XHA.AB. (31.12.2017r.: 250 XHA.AB.):

ViMe Ha moaydareadr.

JKanpuropa Kemuknac I'pyr”OO

AMIXBEH IIPOLIEHT S %
Cpok: no 2020 r.
Baayra Ha BpbIIaHE Ha 3aeMa AeBa
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6. MaTepHaAHH 3amacH

Kem 31.12.2018r. [py»XeCcTBOTO NpPHUTEXaBA MaTE€pPHAAHM 3allacH B
pasMep Ha 84 XHA.AB., IIPEACTABASBAIIN MaTepHAAH 3a (POTOBOATAMIHHUTE
LEeHTpaAn (3akymeHm AbHHM Iaatkm) (31.12.2017r.: 92  xwma.aB.).
MarepuaaHuTe 3anacu ca OTYETEHH IIO IleHa Ha IpuaobuBaHe U 3a MepHoaa
HE € HaAWYHa UHANKAIUg 3a 00e31eHKa.

7. T'BPproBCKH B3€eMaHHS

2018 2017
‘000 as. ‘000 as.
TBvproBcku BleMaHuda 50 52
- EBH Brwarapusa - -
- IIpoakt OO/ 11 13
- Hpyru 39 39
IIpeanaaTeHN OOCTaBKA 274 274
324 326
Kem 31.12.2018r. [pyzxecTBOTO HMMa B3eMaHHA B pasMmep 324 XHA.AB.
(2017r. - 326 xwua.AB.), chopMupaHH KaKTO caegBa 50 XHMA.AB. THPrOBCKH
B3eMaHud U 274 XHA.AB. -~ IPEIOCTAaBEHH AaBAHCH HA [JOCTABYHIH H
3aCTPaxOBKH.

8. MaH'buHH B3€MaHHS
Kem 31.12.2018r. mampuyHHTE B3€MaHHA ca B pa3Mep Ha 68 XmA.AB. u

IpeacTaBAdBaT IIOAEIKAIL Ha BB3CTAHOBABaHE AJaHBb4YEH KpeauT (2017r. - 69
XHA.AB.).

9, Ilapu ¥ NApPHYHH €KBHBAA€HTH

2018 2017

‘000 a=. ‘000 as.

ITapuyHU CpeacTBa B A€Ba 65 39
ITapuyHHE CcpeAcTBa B BaaAyTa 249 220
314 259

10. CoOcTBeH KamHTAA
10.1. OcHOBEeH KamHTaA

[sroBuaT Kanutaa Ha [pyxkecrBoro KbM 31.12.2018r. e 10 aeBa. Crcrou ce
or 10 Ha 6po#l mssa ¢ HOMHHaAAHA CTOMHOCT B pasMep Ha 1 aB. 3a mgaa.
BCHYKM [SAOBE Ca C IpaBoO Ha IIoAydaBaHE HA JAUBHUACHT U ANKBHUIAITHOHEH
[IIA ¥ IpEeACTaBASBaT €QUH rAac OT OOIIOTO CEOpaHWe HA CHAPYXKHHUILKATE HA

JpyxecTBOTO.
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CIYCBKET Ha OCHOBHHUTE CBAPYRKHUIM HA [IPyKECTBOTO € IPEACTaBEeH, KaKTo

caeaBa:
31 nexemepu 2018 31 aexemspu 2017
Bpoit % Bpoii %
ATAOBE ASAOBE
»bur Cexropuru“ EOO/] 10 100 10 100
10 100 10 100

CobcTBeHHUIIM Ha KamwuTasa Ha ,Bur Cexroputu“ EOO/] ca UBan UBauos u

Cepreit ®enoTos.

11. 3aemu
ABbArocpouHu 3aemMu 2018 2017
‘000 aB. ‘000 a=.
[BArocpounu 3aemu 2313 3 062
- 6aHKOB 3aeM 1328 1 660
- THbPTOBCKH 3aeM 985 1402
2313 3 062
KpaTKOoCpOYHH 3aeMu 2018 2017
‘000 a=. ‘000 as.
KpaTkocpounu 3aemMu 341 332
- 6aHKOB 3aeM 333 293
- T'BPIrOBCKH 3a€M 9 39
341 332
Hwme: Oaer Korxpgakos
AUXBeEH IpoLEHT 5%
Cpoxk: 1o 2020 rogmua
BaayTa Ha BpblIaHe Ha 3aeMa EBpo

HNwme:

II'vpBa MHBecTHIMONHA 6anKka Al

AMXBEH IPOLICHT

IIpomeHAVMBA AMXBa Ha 6a3aTa Ha 3-
MmecedeH Euribor + Hanbaska 3,5%, HO HE
o-HUCKO oT 3,5% 3a roguna,
[IpomeHAMBa AuxBa Ha ba3ara Ha 3-
MmeceueH Euribor + Hanbaska 3,5%, HO He
IIO-HUCKO oT 3,5% 3a roguHa

Cpox:

2023r.

BaAYTa Ha BPBIIAHC Ha 3acMa

EBpo

3a noseue mHMOPMAaIMS BbB BPB3Ka C IIOAYICHHUTE 3a€MH BHXK 6ea.21.
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12. TBProBCKH 3aA’bAKEHHS

Kem 31 [exemBpu 2018r. THPrOBCKHTE 3aIbAKEHHS HA Hpy=xecrTBoToO,
OTPA3CHHU B OTYETA 38 (PHHAHCOBOTO CHCTOSIHUE UMAT CAETHHS Pa3MeD:

2018 2017

‘000 aA=. ‘000 AB.

TBProBCKHM 3abATKEHUA 18 19
»lexaomarr BT AT o} o}

- [pyru 9 10

18 19

13. [daHBYUHH 3a0BAKCHHS

Kem 31.12.2018r. gawbYHHTE 3aQBbAKEHHS Ca B pasMep Ha 30 XHA.AB. H
NPEeACTaBAABAT bAXKHM KOPIOPATUBEH AAHEK - 27 XHA.AB. U APYTH JaHBIIH
¥ TaKCH B pasMep Ha 3 xuA.AB. (2017r. — 19 xua.aB.).

14. Ipuxoam
14.1 IIpuxonH OT AOTOBOPH C KAHEHTH

IIpuxomure or mpofax6bu Ha [py»KECTBOTO MOraT fa 6LaT aHAAM3HpaHH,
KaKTO CAeBa.

2018 2017

‘000 as. ‘000 as.

[Ipuxoau ot npoaakba Ha TPOAYKITHS 1475 1488
1475 1488

15. Pasxozau 3a BBHUIHH YCAYTH

2018 2017

‘000 as. ‘000 as.

CepBH3HO obcAayzKBaHe, NOAOPHRKKA U OXpaHa (98) (101)
Basaancupane uHa ea.cucrema (43) (45)
Takca gocTsIa (20) (25)
3acTpaxoBKu (17) (20)
MoHHUTOpPHUHT (18) (13)
KoHcyaTaHTCKH yCAyTH U OUT (16) (12)
Haem (1) (1)
Lpyru - (2)
(213) (219)

To3m wHAMBUAYyareH (UHAHCOB OTYET € OAMTHPAH OT CIEIHAAHU3UPAHO
OAMTOPCKO Ipeaupuarue ,Onut Aasatizepc” OO/l um perucTpHpaH OAUTOP H
yupaBurea Odeans CaaBkoBa. Br3HarpaxaeHHETO Ha PETHCTPUPAHUSA
OAMTOP € 3a HEe3aBHCHM (HHAHCOB OAWUT HaA (PHHAHCOBHS OT4eT. Ilpe3
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FOAMHATA DPETHCTPHUPAHUAT OAMUTOP HE € IPeAoCTaBsA APYTH YCAYTH.
HacrodamoTro omoBecTaBaHe € B M3I'bAHCHME HA H3UCKBAHUATA HA JA. 38 aa.
5 Ha 3akoHa 3a CYETOBOACTBOTO.

16. Pa3xozu 3a mepcoHaasa

IIpez 2018r. pasxoxure 3a BLIHATPAKACHHAS HA IIEPCOHaAa ca B pa3Mep Ha
105 xua.aB. (2017r.: 169 xmA.AB.)

17. <nEaHCOBH NpHXOAH M PA3XOAH

PunanCcoBHTE PA3XOAU 3a HMPEACTABEHHUTE OTYETHU IIepuoay Morar ga omaar
aHaAAM3UpPaHH, KAKTO CACABA;

2018 2017

‘000 as=. ‘000 a=.

Pasxonu 3a AmxBu (128) (207)
Pasxomu o BaaytHH oneparun (1) (1)
Apyru dpuHamcoBu pasxoam (11) (17)
PHHAHCOBH pa3xoaH (140) (225)

dunancosuTe IIPpHUXOoN 3a IPECACTABEHHUTE OTYCTHH IICpHOOAHN MOoTraT aa 6’BI[aT
AHAAHMBHPAaHH, KaKT0O cAeBAa:

2018 2017

‘000 as. ‘000 as.

I[Ipuxoam oT AUXBH 13 13
DPHHAHCOBH NPHXOAH 13 13

18. CsBp3anu Auna

KbMm 31.12.2018r. [Ipy>KECTBOTO € CBBP3AHO AHIIE C:

CB’pp3aHO AHLIIE Bun cempp3aHocT

~DUT' CUKIOPUTH* EQO EnHoAmMueH cobcTBEHHK Ha
KarmTasa

Cepreii PenoToB CobcTBeHUK Ha KamuTasa
Ha ,BUT CUKIOPUTH*
EOO

Usan HUeauos CobcTBEHMK Ha KaltmTasa
ua ,BUTI' CUKIOPUTH“
EOO

YrpaBA€HCKH IIEPCOHAA

18.1. CzaeAkH Cc’BC CBBP3aHH AMIIA

IIpes 2018r. [JpyKeCTBOTO HE € H3BBPIIBAAO CAEAKH CHC CBBP3aHH AHWIA
(2017r.: [py:xeCcTBOTO HE € U3BBPIIBAAO CACAKH ChC CBBP3AHH AUILA).
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18.2. Caeaku Cc KAIOYOB yHpPaBACHCKH II€PCOHAA

2018 2017

‘000 as. ‘000 as.

Pasxoau 3a BBp3HArpaxKIeHUs 105 169
105 169

18.3. PasyeTu ¢’bC CB'BEP3aHH AHIIA K'BM Kpast HA roAUHATA

2018 2017
‘000 as. ‘000 as.

TexyImH 3a’bAMKEHHA K'BM:
-cobOCTBEHUITHTE 192 140
-KAIOYOB YIIPaBACHCKH IIEPCOHAA 9 5
201 145

19. IleAM M MOAHTHKA Ha P'PKOBOACTBOTO IO OTHOIIEHHE YIIpaBACHHE
Ha PHCKA

Hetinocrra Ha J[py:KeCcTBOTO Ch3/laBa MPEAIIOCTABKH 34 H3AAaraHETO Ha

KpeaUTEH U AUKBHJIEH PUCK.

19.1. KpeaunreH puHCK

HN3aaramero Ha [IpyKecTBOTO Ha KPEAUTEH PHCK € OrpaHUYEHO A0 pa3Mepa
Ha DasaHcoBaTa CTOHMHOCT Ha (pHMHAHCOBHUTE aKTHBH, Hpu3Hatd B OTdera 3a
¢$pUHaHCOBOTO CHCTOAHHE.

[pyxecTBoTO HIMa 06e3MeYeHNd, AbPKAHN KaTo rapaHiius 3a (PMHaHCOBHTE
CH aKTHBH.

ITo orHoIlleHHEe Ha B3eMaHUATA [|py>KECTBOTO HE € H3A0KEHO Ha 3HAUHUTEACH
KpeOuTeH DPHUCK KBbM HHTO €AIVH OTAEACH KOHTPAr€eHT HAM KBM Ipylia OT
KOHTpPareHTH, KOUTO UMaT CXOAHHU XapaKTEPUCTHKH.

19.2. AURBHAEH PHCK

JpyXKecTBOTO IIOCpella HYXKAUTE CH OT AWKBHAHM CpPEACTBA Karo
BHHUMATECAHO CAEOM IMAAIIAHHATA IO HOTaCHTEAHHTe IIAaHOBE Ha
JUBATOCPOYHUATE (PUHAHCOBH 3aBbAKCHHS, KaKTO H H3IXOLSAILIATE MapHIHU
IIOTOIH, BEL3HHKBAIM B XOJa HAa OllepaTHBHara JAeiiHoctr. Hyxaure ot
AMKBHHH CPEACTBA CE CACAAT 3a Pa3sAMIHHM BPEMEBHU IIEPHUOLHU - €KEIHEBHO
H eXXeCceAMUYHO, KakTo ¥ Ha Oasara nHa 30-mHeBHH mporxHosu. Hyxnmure ot
AMKBHIHH CpPEJ/ICTBA B ABATOCPOYEH IIAAH - 3a nepuomu ot 180 m 360 muu, ce
OIIPE/IeASIT MECEIHO.

20. TIloAMTHKA H NPOUEAYypPM 3a yIPaBACHHE Ha KaNHTaAd
IleanTe Ha [IpyXeCTBOTO BEB Bph3Ka C yIIpaBACHUE HA KallMTasa ca:

e ocurypaBaHe Ha CcIocobHocTTa Ha [IpyKECTBOTO Aa IPOABAXKHK [a
CBILIECTBYBa KaTo ACHCTBAIIO MPEANPUATHE; U



Iloterpaasame, we cMe m3BBpIIHAR IIPETA€A HA BCHYKH TBPTOBCKH B3EMAHHA, BKAIOYHTEAHO OT
CBDP3aHN AWM, C LEA A2 IIPEHEHUM TAXHATA cebupaemoct. Bemuky Bsemamma, B Banamca Ha
APY?KECTBOTO, 32 KOMTO CBIIECTBYBA BHCOKA HECHTYPHOCT OTHOCHO TAXHOTO crbupare ca obesnenenn B
Gananca koM 31.12.2017 r. Kby 31.12.2018 1. serraxn NIPOCPOYEHN 1 ODE3IIeHEHN B3€MAHNA 32 OTIIHCAHH.
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¢ OCHIypsiBaHE Ha aJIeKBaTHA pPeHTAGHAHOCT 3a COOCTBEHHIIATE, KaTO

OIPEACAA LICHATa HA NPOAYKTHTE U YCAYTHTE CH B CBOTBETCTBHE C

HHBOTO Ha PHUCKA.
[pyxecTBoTo HabAromaBa KamuTasa Ha ocHOBaTa Ha 6asaHcoBaTa cToifmocT
Ha COGCTBEHHS KAIMTAA HAMAACHA ChLC CTOMHOCTTA Ha HApHUTe U HapUYHITE
CKBUBAACHTH, IIDE/ICTABEHH B OT4YeTa 3a PHHAHCOBOTO CBCTOSIHHE,
ApyxecTBoTo ompemeas IPONIOPUHOHAAHHS pa3Mep Ha KamuTasa CIIPSMO
obmara ¢huHAaHCOBA CTPYKTypa, @ HMEHHO COGCTBEH KaITHTaA u dunaHCOBH
3anbaxeHus. [[py:KecTBOTO yIpaBasBa CTPYKTypaTa Ha KalluTasa B NpaBH
HEOOXOMMHTE KOPEKIUH B CBOTBCTCTBHE C IIPOMEHHTE B HKOHOMIYECKATA
006CTaHOBKA M PUCKOBHTE XapakTEePUCTUKH Ha CHOTBETHHUTE AKTHBH.

21. YCAOBHH aKTHBH M NacHBH

BbB BpB3Ka ¢ nmognucan AOTOBOp 3a 3a€M € yYPEeAEH 3aA0r Ha THPLOBCKOTO
UPCANPUATHE ¥ BCHYKH aKTUBH Ha APYKECTBOTO.

22. Cx0urua caex Kpas Ha OTYETHHS nepHoOX

He ca pB3HMKHaAM Kopurupaiy chOHTHS HAH SHAYUTEAHW HEKOPHUTHPAIIH
CBOUTHSE MeXKY AaraTa Ha (DHHAHCOBHS OTYeT U AaTata Ha OJ06PEeHHETO My
3a mybAmKyBame.

23. Onobpenne Ha pHHAHCOBHST OTUET

PUHAHCOBHAT OTYET KBM 31 fekeMBpH 2018r. (BKAIOUMTEAHO CpaBHETEAHATA
uHpopMauus) e ogobper u upueT Ha 24.03.2019r. or YnpaBureas.

Hi3roTBHA: A
/Tansa Q@@m\enar/

/ HBan’HBaHoB /




