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I'oaniien AOKAaA 32 AeifHOCTTA

Iipes 2016 r. m 2015 r. Yummra Bearapus AA peasmsupa CAGAHHTE IIPHXOAM OT OIIepaTHBHATA
AEHTHOCT:

2016 2015

*000 aB. *000 as.

[Ipuxoan ot ripoAakGH Ha IPOAYKIMA 154 332 141 425
Ipuxoar or npoaaxkbu Ha cToku 19 192 19 398
[pmxoan or nposaxtu Ha MaTepuasu 6 495 4 562
180 019 165 385

Hernurre upuxoan ot npoaan6u mpes 2016 1. ca ¢ 14 634 xma. AB. (8.85%) noseue cupamo 2015 . B
PE3YATAT Ha yBeAnueHuTe NPOAMKGH B crpanara ¢ 1 796 xua. AB. (2.94%) 1 yBeansenmTe TposaKGH
3a uywOuna c 12 838 xura. as. (12.31%).

Ipuxoamre ot nposaubu Ha npoayxrms ca 85.73 % (85.51% 3a 2015 r.) or HeTHHTE MOPHXOAH OT
npoaaxbu. Apywectsoto peaausupa 65.07% (63.06% 3a 2015 1)) or mpmxoauTe oT mpoAakGH Ha

HIPOAYKITHSA OT 4yKOiHa.

DpyrHara mevasba 32 2016 1. e 62 524 xwma. B. (55 116 xuma. AB. 32 2015 1) 1 npeacTabasBa 34.73%
(33.33% 3a 2015 r.) or Hernure OpoaakOH.,  VBeAHYEHHETO Ha Map#a Ce ABAKH OCHOBHO HA
YBEAITYEHHTE [IEHH HA KPOACAHHTE B CTPAHATA. Y BEAHHEHNTE HETHH IIPHXOAH OT IIPOAAKGH Ce ABANAT
OCHOBHO Ha IIO-BHCOKUTE NPOAZKOM 32 wuyxOMHA HA CBHINECTBYBAIM NA3ADH B DPEIYATAT Ha
YBEAHHEHMTC PASXOAH 32 PEKAAMA, 4 TAKA CHILO H HABAM3AHE HA HOBH I1a3apH. YBEANMeHHTE PAIXOAH
33 AAMHHICTPAINA, MapPKETHHT M AHCTPUOYINA Ce ADAKAT OCHOBHO HA YBEAMUEHHTE DA3XOAM 3a
MapkernHr. Herrata meqaaa e B pasmep Ha 25 063 xua. aB. (21 543 xma. aB. 32 2015 I.), a KATO
TIPOLIEHT OT HETHUTe MPoAaxOH croTBeTHO 13.92% B cpasncHue ¢ 13.03% npes 2015 1., kaTo ocHoBHO
BAMSHHE 32 TOBA OKA32 YBEAMMEHHA MAPsk Ha BpyTHAT2 Meuaaba 1 yBeAMYEHUTE PASXOAH 32 MAPKETHHT.

Ilpes 2016 r. Yummra Boarapus AA sanasu AvaepckMTE ci MOIHITHE Ha GbArapckum mazap Ha
KpoacaHu ¢ 82% (82% 3a 2015 r.) masapen ana 1 58% (58% 3a 2015 1.) nasapeH Afia Ha Beifk cHaxc.

Ilpes caeasamara 2017 . ce ouakBa pBeT Ha npoaaxbure crpsvo 2016 . B PE3YATAT Ha YBEAWICHHE
Ha POoAZKOHTE B IyKOMHA M 3amIa3BaHe HA PASXOANTE 32 TEACBH3HOMHA PEKAAMA H IIPOMOIHH KM
kpaiHuTe noTpebuTean. OwakBa Ce CBHINO TaKA IIOKYIHWTE IIEHH HA OCHOBHHTE CYPOBHHH 1
MATEPHAAH A2 OCTAHAT B3 CHINECTBERA IPOMANA, KOETO HAMA A2 ACBEAE AO IIPOMSAHA B cebeCTORHOCTTA
Ha IIPOH3BEXAAHATA HPOAYKLIHA H PeHTa0HAHOCTTA.

IIpes 2016 r. muBecTriMATe HA APYHKECTBEOTO 6AXa OCHOBHO B ABATOTPAHHH MATEPHAAHH AKTHBH 32
N0ACDpen s Ha CHIECTBYBALLHTE IPOH3BOACTBEHH AMHHH.

ApPyKecTBOTO € H3AOKEHO Ha PA3AHYHM BHAOBE DHCKOBE II0 OTHOIIEHHE HA chrrrarcoBHTe Cit
WHCTPYMEHTH. 32 IoBede MH(MOPMAIMA OTHOCHO (DHHAHCOBHTE AKTHBH H TACHBH 10 KATErODHH Ha
Apyxectsoro mmire Iloscuenne 30.5 or (bUHAHCOBHA OTIeT Ha Apyxecrso. Hafi-smaunmrrre
(prHAaHCOBM pHCKOBE, HA KOMTO € M3ACKEHO ApyKecTBOTO, Ca MasapeH PHCK, KPEAMTEH PHCK H
AMKBHAEH PHCK.

YOpaBAeHHETO Ha PHCka Ha ADYXECTBOTO Ce OCBINECTBABA OT NEHTPAAHATA AAMPHHCTPAIHA Ha
ApykecTBOTO B CHTPYAHIYECTBO CbC ChBETa Ha AUPEKTODHTE. [lpropureT Ha PBKOBOACTBOTO € A2
OCHTYpH KpPATKOCDOTHHTE 1 CPEAHOCDOHHH LIAPHYHI IOTOLM, KATO HAMAAH H3AATAHETO CH HA PHCK.

ApyxectBoTO He ce 3ammMaRa ¢ Thprysane Ha (PHMHAHCOBH AKTHBH 32 CHEKYAATHBHH LIEAH, HHTO ITbK
H3AABA OITLIHH.




BcaeacTie Ha M3LOA3BAHETO Ha (DHHAHCOBHM HHCIPYMEHTH ApykecTBoTO € H3AOKEHO Ha Masapen
PHCK M LO-KOHKDETHO Ha PHCK OT HPOMCHH BbB BAAYTHUA KYPC, AMXBEH DHCK, KAKTO M DHCK OT
HPOMAHATA HA KOHKDETHH IIEHH, KOCTO C& ABAMKH Ha OIIEPATHBHATA M MHBECTHIIMOHHATA ACHHOCT Ha

ApyxectsoTo.

Uunerra Bearapus AA maMa KAOHOBe B CTpPaHATA M YyKOHHA M He M3BBPLIBA CAMOCTOATEAHA
HayYHOH3CAEAOBATEACKA H PA3BOIHA A€HHOCT. He ca BL3HMKHAAN 3HAYMTEAHH CHOUTHA CACA AATATA
Ha H3TOTBAHETO HA HACTOALTHSA (DHHAHCOB OTYET.

Codasn
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HAOKJAJ HA HE3ABUCHAMMSA OTUTOP
Ho akumoHepure Ha Unnura Brnrapua AT
oK1 OTHOCHO 0JHTA HA PHHAHCOBHHA OTHET

Muenue

Hue napbpumxme onut Ha puHaHcoBUs oTueT Ha Yunura Bearapus Al (,,JpyskecTBoTo™), ChIbpKaLL
OTueTa 33 (PMHAHCOBOTO CHCTOAHUE KbM 31 nexemepu 2016 M oTYeTa 3a BCEOOXBATHHA JOX0I, OT4eTA
38 IPOMEHUTE B COOCTBEHHS KAIMTANl M OTYETA 34 MAPHYHHUTE MOTOILM 3a TONMHATA, 3aBBPILBRAIIA HA
TasW [1aTa, KAKTO H MOACHUTENIHHTE MPHIIOKEHHA KbM (PMHAHCOBMA OTHET, CbAbPXAIIH H 0BobmeHo
OMOBECTABAHE HA CHLIECTBEHHTE CUETOROIHH ITOJIMTHKH,

Ilo Hawe mMHEHWE, IPHNOKEHHAT (UHAHCOR OTYET MPEACTABA JOCTOBEPHO, BLE BCHUYKH CHILIECTBEHH
acleKTH, (PUHAHCOBOTO CLCTOAHME Ha JpyskecTrOTO KbM 31 nexemspu 2016 u HeroruTe QuHaHCORH
pe3yNTati OT JSHHOCTTa M MapH4YHHTE My MOTOIIM 3a I'OAMHATA, 3aBLPLIBAINA HA Ta3W JaTa, B
CLOTBETCTBHE ¢ MEKAYHAPOAHMTE CTaHAApTH 3a (uHaHCOBO oTuuTaHe (MC®O), npuern ot
Eeponeiickus cuioz (EC).

baza za u3pasfeane Ha MHeHue

Hue u3pbpiukxMe Hamms OJMT B CHOTBETCTBHE ¢ MexayHaponuuTte oguTopexu cranaapty (MOC).
Hawinre 0TroBOpHOCTH CLINIACHO TE3H CTAHJAPTH €A ONMHUCAHHM JOMBLIHMTEHO B Pasiena OT Hallus
Jokaan ,,OTroBOpHOCTH HAa OOWTOpa 3a OAMTA Ha (pUHaHCOBHA orueT”. HHe cMe He3aBHCHMH OT
HpyxecTBoTo B chOTBETCTBHE ¢ ETHUHMS KOAeKe HA NpOGeCHOHAIHKTE CUETOBOAHTENH Ha ChBeTa 3a
MEeX(IYHApOAHHM CTaHIapTH M0 eTHKa 3a cuetopoauTend (Komexca va CMCEC), 3aeano ¢ eTu4HUTE
M3MCKBAHUS HA 3aKOHA 33 He3aBUCHMMA (uuarcoB ogut (3HOO), npunoxuMH Mo OTHOUIEHHE Ha
HAlWKMA OAMT Ha (MHAHCOBUA OTYET B Bbirapus, KaTo HUe M3NBIHWXME W HALIWTE APYTH ETHYHU
OTIOBOPHOCTH B CHOTBETCTBHE ¢ M3MckBaHUATa HA 3H®O w Komekca na CMCEC. Hue cumrame, e
OIMTOPCKUTE J0KA3ATENCTBA, MOJYUYEHH OT HAC, €A JOCTATHYHH M YMECTHH, 32 Na OCHIypaT Gasa 3a
HalWeToO MHEHHE.

Apyea undpopmayus, paznuuna om GurAHCOBUN OMUEm U 0OUMOPCKUS QOKAAO 6bPXY HE20

CeBeThT Ha nMpekTopure Ha Jlpymkectaoto (,PBKOBOACTBOTO®} HOCH OTTOBOPHOCT 3a Apyrara |
uHpopmaiys. Jpyrata uedopMatius ce ChCTOH OT JOKIIAA 32 AEHHOCTTA, H3TOTBEHH OT PhKOROICTBOTO
ceriacHo I'nasa cema or 3akoHa 3a CHETOBOJCTBOTO, HO He BKIIOUBA (PHHAHCOBUS OTYET M HALIMA
OJTMTOPCKH JIOKTALl, BBPXY HEro.

Hamtero MHeHHe OTHOCHO (PMHAHCOBHS OTYET He obxBala ApyraTa HHGOPMALMS K HYE HE W3passiBame
KAaKBATO M Ja & opMa Ha 3aKJIIOUEHHE 32 CHI'YPHOCT OTHOCHO HEsl, OCBEH aKO HE € W3PHUHO MOCOUCHO
B JIOK/13/1a HH M JIO CTEMEHTa, 0 KOATO € IIOCOUEHO.

[enoiiT Ce OTHACH KbM 4HO AW NOBRYE ADYXKECTBA - UNeHOBE Ha JencliT Tyw ToMauy JTIMMUTAL, YaCTHD APYXECTBO € OTPaHNYEHa OTTOBOPHOCT, PErVCTPMPaHD &
O6ean-eHaTo kpancTeo (,ATT/T"), KaKTO M KbM MPEXETE OT APYXeCTEa — YNEHOBE 1 CHLP3AHUTE C TAX ApyxecTaa. ATT/ v ecako APYXECTBO - H4AEH Ca pWAECK
CaMOCTOATENHW 1 HE3ABACKMI AusLia. AT {HapdaHo CelUo flenoiit Mobbn") He NpefocTaea yoyri Ha knmeHTI, Moas, noceTete www.deloitte.com/bg/about, 32 aa
HayuwTe noBeue 3a Halwata rnobanHa MpeXa oT ApyXecTea-wWieHoae.

Delcitte refers to ane or mare of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (CTTL ), its network of member firms, and their related
entities, BTTL and each of its member firms are legally separate and independent entities. DTTL {also referred to as “Deloitte Global) does not provide services to clients.
Please see www.deloitte.com/bg/about to learn more about our global network of member firms,



B®B Bpb3ka ¢ HalMA ONUT Ha (PHHAHCOBHA OTHET, HALIATA OTTCBOPHOCT CE CHCTOM B TOBZ 42 POYETEM
Apyrata HHQOPMALKS U MO TO3H HAYMH Ja TIPELICHUM JIANH TasH Apyra KHGOPMALMA € B ChLIECTBEHO
HECBOTBETCTBHE C (PUHAHCOBUS OTUET WIH C HAIIMTE MO3HAHHS, NPHAOGHTH 10 BPeMe Ha OJ[UTA, HITH 110
APYT HAYHH M3IVIEXKA [a ChAbPKa ChLIECTBEHO HETPABMITHO JOKIAABAHE.

B cnyuait ye na 6azata na paboraTa, KOSTO CMe W3BBPLIMIH, HWE AOCTHTHEM IO 3aKIIOYEHHE, Y€ €
HaJHIE CHIICCTBEHO HEMPAaBHIIHO JOKJaJBaHe B TasH Apyra HHQopMAIMA, OT HAC C€ HM3MCKBA Ja
JOKNagBaMe TO3H (Qaxr.

HsaMmame xakBo Ja JOK/ITAJBaMe B TOBA OTHOLIEHHE.,
Omz080pHocntu Ha poKoeooOCm8omo 3a URAHCOBUA Omyem

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3@ M3TOTBSIHETO H HOCTOBEPHOTO NPEACTABAHE HA TO3M (hHHAHCOB
otueT B crotBercTBie ¢ MCDO, npunoxumu B EC U 32 Takasa cicTema 3a BETpeLIeH KOHTPOI, KaKBaTo
PBLKOBOACTBOTO ONpefens KaTo HEOOXOAMMA 3a OCHIYPABAHE H3TOTBAHETO HA (JMHAHCOBH OTUYETH,
KOMTO HE ChABbPIKAT CHINIECTBEHH HENPABHIHN OTHUTAHMS, HE3ABHCHMO JAJTH CE JIB/DKAT HA H3MaMa UK
rpeLuxa.

Ilpu u3roTesHe Ha (PHHAHCOBHSA OTUET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSBAaHE CHOCOGHOCTTA
Ha J[py>KeCTBOTO Aa NpoAb/KH Ja (QYHKUHOHMpPA KATO AeHCTBAILO NMPEANPHATHE, ONOBECTABANRKH,
KOTaTO TOBA € IIPUIOIKMMO, BBIPOCH, CBLP3AHH C MPEATIONOMKEHHETO 38 AEHCTBANO MIPEIIPUATHE
U3NoN3BalKU cueToBOAHATA 0asa HA OCHOBATA Ha NPEAIIONIOKEHHETO 3a AEHCTBAILO TPeUNPHATHE,
OCBEH aKO DBKOBOACTBOTO HE BB3HAMEpABa Aa JMKBHAMpa JIpy:XecTBOTO WM A2 MpPeyCTAHOBH
AeHHOCTTA MY, HJIH 4KO PHKOBOJCTBOTO Ha NPAKTHKA HAMA ApPYra ajiTepHATHBA, OCBEH Aa MOCTBIH 110
TO3H HAYHH,

Omzosoprocmu a 0dumopa 3a 00uma Ha PUHARCO8UA OMYem

Hauwire uenu ca na nomyuMM pasyMHa cTeNeH Ha CHIYPHOCT OTHOCHO TOBa A&JM (PMHAHCOBHAT OTHET
KaTO A0 HE ChIbPIKa CHIIECTBEHH HENPABWIHY OTYUTAHMS, HE3AaBHCHMO JAJIH C€ AB/KAT HA U3Mama
WY rpelika, H [a H3/aJeM OJWTOPCKH JOKNaJ, KOHTO Ja BKIIOYBA HALIETO OHTOPCKO MHEHHE.
PasymHaTa creneH Ha CHTYpPHOCT € BHCOKA CTEIEH Ha CHIYPHOCT, HO HE € FApaHLKs, Y€ OfIUT, H3BLPIIEH
B CbOTBETCTBHE CHC 3aKOHA 33 He3aBUCHMMA HUHAHCOB OXMT U MOC, BHHAIH 1L¢ PA3KPHBA CBIECTBEHO
HeNnpaBH/THO OTHMTAHE, KOrAaTO TaKOBA CBUIECTBYBA. HenpaBWNHH OTUMTAHHA MOTAT 14 Bb3HHKHAT B
Pe3yJITAT HAa U3MaMa WM TPENIKA H Ce CHMTAT 34 ChLIECTBEHH, aK0 O MOIJIO pasyMHO 14 C& 04aKBa, ue
TE, CAMOCTOATENIHO WJIH KAaTO ChBKYITHOCT, OMXa MOIIH Aa OKaXKaT BIUAHHE BbPXY HKOHOMMYECKHTE
PELICHHA Ha noTpebuUTeNnNTE, B3EMaHH Bb3 OCHOBA Ha TO3H (MHAHCOB OTHET.

Kato 4yacT OT 0AMTa B CLOTBETCTBHE ChC 3aKOHA 3@ He3aBUCUMHUA (uHaHCOB ofuT W MOC, HHe
M3MI0J13BaMe MPodeCHOHATHA NPELiEHKA H 3ana3Bame TpodecHOHaNeH CKENTHLU3LM 110 BPEME Ha 1IETNS
oaut. Hue cbino Taka:

*  HACHTHOHUMPAME M OLEHABAME PHUCKOBETE OT CHIUCCTBCHH HENPABWJIHM OTHMTAHWS BLB
(UHAHCOBHS OTHET, HE3ARMCHMO JialK Ce AB/DKAT HA M3MaMa WM rpeluka, paspaGoTeame M
H3ITbIIHABAME OJMTOPCKH MPOLEAYPH B OTTOBOP HA TE3W PHUCKOBE M N0JIydaBaMe OJHTOPCKH
AOKA34TeJICTBA, KOMTO Ja ca JOCTAThYHM H YMECTHH, 33 & OCUTYPAT 0432 3a HALIETO MHEHUE.
PuckeT na He ObJe PaskpUTO CHIIECTBEHO HETIPABHIHO OTYMTAHE, KOETO € B PE3Y]TaT OT
H3MAaMa, € [0-BHCOK OT PHCKA OT HEPasKpHBAaHE Ha CHIICCTBEHO HEMPABHIHG OTUHTAHE, KOETO
¢ B pe3yjTaT OT Ipellika, ThH Kard M3Mamara MOXeE fa BKIIOYBA TAaHHO CHOpasyMsBaHe,




bamuubuuupate, npeiHAMepeHM NpONYCKH, HM3SBIEHHS 33 BbLBEXKIAHE Ha OIHATOpa B
3abmyxneHue, KakTo M npeHebpersase WK 2a00HKajsHe Ha BETPEIIHNA KOHTPOII.

* Tony4apame pa3bHpaHe 3a BETPEINHHA KOHTPOA, MMalll OTHOLIEHME KbM OIMTA, 3a Ja
pa3paboTHM OAMTOPCKH TpPOLEAYPHM, KOMTO Ja ca MOAXO/SALIH MPH  KOHKPETHHTE
ofcTosATENCTBA, HO HE ¢ LEeN M3pasfaBaHe Ha MHEHHE OTHOCHO e(eKTHBHOCTTA Ha BLTPELIHHA
KoHTpon Ha JpyxecTBoTO.

¢ OLCHABAME YMECTHOCTTA HA M3IIONI3BAHWTE CYETOBOAHM TMOJHTHKA M pPa3yMHOCTTa Ha
CHETOBOJHHMTE TIPHOIH3UTEHA OLEHKH M CBBP3AHNTE C TAX OTNOBECTABAHMA, HATNPABEHH OT
PBKOBOICTBOTO.

* JloCTHrame A0 3aKA0UCHHE OTHOCHO YMECTHOCTTa Ha M3MOJ3RAHE OT CTPaHa Ha PhKOBOACTBOTO
Ha CUETOBOAHATA Basa Ha OCHOBATA Ha NPEINONOKEHHETO 3a AHCTBAIIG MPEANPHATHE M, HA
fasaTa Ha MOYYEHHTE OMTOPCKH JOKA3ATENCTEA, OTHOCHO TORA JANM € HAIMIE CHIIeCTBeHA
HECHTYPHOCT, OTHACHINA CE€ N0 ChOHTUA WIH YCAORHA, KOHTO 6MXa MOMIM Aa IOpOAST
3HAYHTE/IHM CBMHEHHS OTHOCHO cmocofHocTTa Ha JIpyXecTBOTO na TpPOALILKH 1a
GbyHKOHOHMpA KaTo AeiicTBAINO MpeanpuaTHe. AKO HHC NOCTHIHEM M0 3aKII0YEHKE, Ye e
HaJIHLIE CBINECTBEHA HECHIYPHOCT, OT HaC C¢ H3WCKBA Jla NPHBJIEYEM BHHMaHHE B OJHTOPCKHS
CH JIOK/TIA]] KbM CBBP3aHHTE C Ta3H HECHIYDHOCT OTIOBECTABAHNA BbB (PUHAHCOBHS OTHET U/IH B
Cmyuali e Te3u ONOBECTABAHMA Ca HealeKBATHH, 12 moaudHLMpaMe MHenuero cu, Hamure
3AKTIOYEHAS Ce OCHOBABAT HA OJWTOPCKMTE ROKA3aTENCTBA, NONY4YEHH O jJ4Tara Ha
OIHTOPCKHA HH AOKNaj. Bwaeimn ¢ubutns unu ycnosua ofade MoraT fa cTaHaT NpHUHHA
JpyecTBOTO fa MpeycTanoBH (yHKIMOHHPAHETO CH KAaTO ACHCTBAIIO NPEANPHATHE.

¢ OUCHABAMC LAIOCTHOTO TIPE/ICTaBAHE, CTPYKTYpa M ChAbpXKaHHE Ha (HHAHCOBHS OTYET,
BKJIFOYMTETHO OMOBECTABAHHATA, M JATH (DHHAHCOBHAT OTUET IIPECTABA OCHOBOMOJATALMTE
33 HETO CHE/KH U ChOMTHS M0 HAYMH, KOHTO NOCTHIA JOCTOREPHO TIPENICTABIHE.

Hue xoMyHuKHpaMe C PLKOBOACTBOTO, HAPE ¢ OCTAHANHTE BLIPOCH, IIAHHPAHYS OGXBAT U BpEME Ha
H3MbJIHEHHE HA OIMTa W CHIIECTBEHHTE KOHCTATALMH OT OJMT4, BKIIOMHMTENHO CbILECTBEHH
HEOCTATBLLM BB BBTPELIHMA KOHTPON, KOUTO HAEHTU(HIHPAME M0 BPeMe Ha M3BLPINBAHMA OT HAC
OAHT,

JoxJian BLB BPB3IKA ¢ IPYTH 34KOHOBH H PeryJATOPHH H3HCKBAHHA
Honvanumennu evnpocu, koumo nocmass 3a doknadsane 3axonvm 3a cHemogodcmeomo

B nonbaHeHHe Ha HAIlMTe OTFOBOPHOCTH M IOKiIaaBaHe cbriacHo MOC, onucanu o-rope B paszfena
»Apyra MHGOpMalKs, painuiHa oT (QHHAHCOBHA OTHET M OAWTOPCKHA NOKIAX BEPXY HEro™ mo
OTHOIIEHHE Ha JOKJIaJa 3a AeHHOCTTA, HHE H3MBJIHUXME H NPOLENYPUTE, n06aBeHH KbM M3UCKBAHHUTE
no MOC, cermacHo Vkasanuata Ha npodecHOHalHATA OpraHM3auys Ha NUILIOMUPAHHTE eKCIIepT-
CHETOBOJWMTENM H PETUCTPHPAHHMTE ONMTOPH B Bhiarapus— MHCTHTYT Ha OMILIOMHpaHHTE eKcriepT
cueroronurenn (MJEC), uspanenu na 29 wHoemepu 2016. Tean npouexypH KacasT MpOBEpKH 3a
HaJIHYHETO, KAKTO M MPOBEPKH Ha (opMaTa M ChALPKAHHETO HA Ta3H APyra MAPOPMALMA C LieT A4 HU
TIOANOMOrHAT BLE (OPMHMPAHE Ha CTAHOBMINE OTHOCHO TOBA Jank ApyraTa HHGBOPMALMA BKIIOUBA
OMOBCCTABAHMATA W AOKIAJBaHMATA, NpeaBHacHH B [NaBa cegma or 3akoHa 3a CUETOBOACTEOTO,
NPHII0KHM B bnnrapus.




Cmanoeuye 6v6 gpvixa ¢ ur. 37, an. 6 om 3axona 3a cuemosodcmaomo
Ha 6asaTa na M3BBpIIEHHTE NpOLEAYpPH, HAILETO CTAHOBHLIE €, Ye:

* HHdopmaupsra, BK/IIOUEHA B JOKIAJAa 33 A€HHOCTTA 33 (PHHAHCOBATA FOAMHE, 33 KOATO €
M3rOTBSH ()MHAHCOBMAT OTHET, CLOTBETCTEA HA (PHHAHCOBHA OTYET.

»  JloxnagbT 3a AEHHOCTTA € H3TOTBEH & CHOTBETCTBUE C M3UCKBAHMATA Ha I 1aBa ceama oT 3aKoHa
33 CHETOBOJICTBOTO.
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YHITUTA GBATAPHA AA

OTUET 3A ®HMHAHCOBOTO CBCTOAHUE

K'bM 31 AEKEMBPH 2016
Beuukw cymi ca IIPEACTABEHH B XMASAH A€B4, OCBEH 4KO HE & II0OCOYEHO APYro
IMoacuenne 2016 2015
000 a=. 000 as.

AKTHEH
Herexymmu axrusn
Hemarepuaar axtusu 5 77 151
Wmoty, MAIUHHEH H ChOPBKEHHA 6 60 323 66 888
Hetexyrun akrusn 60 400 67 039
Texymum axTeBH
Marepuaamm 3amacu 8 10 336 10 309
THproBeky ¥ Apyru BzeMaHHA 9 10113 10 028
Bsemanms ot cepp3ann amia 27 15 403 10 698
Aanbunm B3eManma 10 201 254
[lapu H mapHYH¥ eKBUBAAEHTU 11 305 1810
Tekyrnu akTHBH 36 358 33099
061mo akTEBM 96 758 100 138
CofcTBEeH KanmuUTaAA H TacHBH
Cobcreen kanuras
AKUIHOHEPEH KaIlHTAA 121 3 467 3 467
Ipenmuen peseps 122 74 74
Apyre pesepsu 12.3 1340 1340
Hepasnpeaeaena meuaaba 27 901 32175
0O6mo cobeTBeH KamnTaa 32782 37 056
IMacuen
Herexymm nacusu
IpapuTeactBenn Aapenns 13 78
OrTcpoueHn AAHBYHH TACHBH 16 3914 4160
Herexynm nacusu, HetHO 3914 4 238
Texymu nacusu
Kparkocpognn saemu 17 37 287 34 469
T'HPTOBCKH M APYTH 33ABAMKEHUA 14 15915 16 278
Kparkocpounm 3aabakesHns KbM CBBP3aHH ANLIA 27 4713 6 207
Aarsunm saaeakenns 15 634 529
3aAbANKEHHA KbM [IEPCOHAAZ H OCHIYPHTEAHH
HHCTHTYIHH 18.2 1435 1194
IpasurescTBeHN papenns 13 78 167
Texymm macusH 60 662 58 844

63 976 63 082
96 758 100 138

O61mo nacuen
Q610 coBcTBEH KAIIATAA M TACHBI

HTEACH AHPEKTOP
pc Teopopomyaoc

PUHAHCOB AHPEKTOD
Aranac AAMHTPOB
Aara: 7 Mapt 2017 .

HCPASAEAHA JACT OT (PHHAHCOBHA OTHET. 1




UHITHUTA BBATAPHA AA

OTHYET 3A BCEOBXBATHH A AOXOA
3A F'OAMHATA, ITPUKAFOUBAIIIA HA 31 AEKEMBPH 2016
Beuuxm cymu ca MPEACT2BEHM B XMAAAM A€B4, OCBEH 2KO HE € TOCOYEHO APyIO

Oruer 3a BceoOXBaTHUA AOXOA (IIPEACTABEH B EAMHEH OTHeT)
(xaacudukanms Ha PA3XOANTE 10 (DYHKITHOHAAHO IPEAHASHAYEHIE)

Iloacaenme 2016 2015
000 as. *000 as.
[Ipuxoan ot mposaxbu 19 180 019 165 385
CebecToiHOCT Ha mposakbuTe 20.1 (117 495) (110 269)
Bpyraa megaaba 62 524 55 116
Apyra mpuxoan 21 825 504
Pasxoaw 33 aAMHMEHCTpAIIA, MAPKETHHT H
ARCTPHOYITISA 20.2 (34 331) {29 320)
ITewasGa ot onepararra AelimoOCT 29018 26 300
Ounancosu pasxoan 22 (1 341) (2 588)
OHHAHCOBH LIPHXOAH 22 4 77
Apyra ¢punarncou mosmrms 23 189 164
ITegaaba npean Aamrsnm 27 870 23 953
Pasxoau 32 samrbimm 24 (2 807) (2 410)
ITeaasba 3a roamnara 25 063 21543
O6mo BceoOxBaTen AOXOA 34 TOAEHATA 25 063 21543
Aox0A Ha axnusa
OCHOBEH AOXOA HA AKITHT: 25 7.23 as, 6.21 as.

DPrpancos AHPEKTOD
Aramac AnMBTpOB

3BAHHTEACH AAPEKTOPD
rataoc Teoaoponyaoc

Aara: 7 mapr 2017 .

Mom Yeprarrexu
Perucrpupan oantop
Aara: 7 mapr 2017 r.

HoscHernara na cTpasumm o1 5 A0 45 npeacTaBAsBar HEPA3AEAH2 Y4CT OT (DHHAHCOBHA OTYET, 2




UHITMTA BLATAPUS AA

OTYET 3A ITPOMEHUWTE B COBCTBEHM A KATTUTAA
3ATOAMHATA, ITPHKAFOYBAIIIA HA 31 AEKEMBPU 2016
Benuku cymi ca IPEACTZBEHH B XHASAH A€B2, OCBCH 2KO HE € TIOCOYEHO APYTO

Bceraku cymu ca
npeacrasens B *000 ap

Caaao xBM

1 amyapu 2016 r.
AMBHAEHTH

CAeAKH CBC
cobcTBeHHITIETE
[Teganba sa roamsaTa
O6mo pceobxBareH
AOXOA 34 TOAHHATA
Caapo xBM

31 aexemepn 2016 r.

Beaukm cymu ca
npescrasend B '000 as

Caaro xbM

1 anyapu 2015 r.
AnBuaeHTH

CABAKH ChC
coOCTBeHHITHTE
ITeuanba sa roanmara
O6uo Bceobxparen
AOXOA 32 TOAHHATA
Caapo KkpM

31 pexemspn 2015 .

PrBARCOB AHPEKTOD
Aramac AmMuaTpos

Aara: 7 mapr 2017 r.

Mom pPrafckn
Perucfpmpan oantop
Aara: 7 mapr 2017 .

AxuMoHepen IIpewnen Apyrn Hepasnpe- O6mo
KALIATAA peseps pesepsu AeaeHa  coBcTBeM
nevasba KAIHTaA

3 467 74 1340 32175 37 056

- (29 337) (29 337)

- (29 337) (29 337)

- 25 063 250063

3 467 74 1340 27 901 32782

3 467 74 1340 27 901 32782
Axunonepen  Ilpemmen Apyrm Hepasmpe- O6mo
KATTATaA pe3eps pesepBH AeaeHa  cobcrBeH
nevasba KAIIMTAA

3 467 74 1340 38 601 43 482

- - - (27 969) (27 969)

, - - (27 969) (27 969)

- - 21 543 21 543

3 467 74 1340 32175 37 056

3 467 74 1340 32175 37 056

p BRALN

HsnbAEATEACH ARPEKTOD
% Cramataoc Teoaoponyaoc

HEDASAEAHA H2CT OT (PHHAHCOBHA OTYET. 3




UWITUTA BEBATAPHS AA,

OTHYET 3A [TAPUYHWTE ITOTOILIN
3ATOAHMHATA, ITPMKAIOUBAIIIA HA 31 AEKEMBPH 2016
Berrukn cymur ca mpeacTaBens B XHASAM A€Ba, OCBEH 2KO He ¢ TOCOYEHO APYTO

Oruer 3a napuunmTe HOTOLM (HEMPAK METOA)

IToacuenue 2016 2015
’000 as. 000 as.

OneparuBHa AcitHOCT
Ilegasba caea pambim 25063 21 543
Kopexumun:
AMODPTH3AIUSA HA ABATOTPANHH aKTHBH 20 4727 4752
IIpuxoAn T HHAHCHPaHE 32 ABATOTDAITHN AKTHBH 21.2 (167) (167)
Texymnr pasxoaun 3a AaHBIM 24 3 053 2 466
Pasxoam 3a AuxBu 22 816 2018
Ilpuxoan or anxsu 22 4 (77)
Ilewan6a or mpoawxBa ma MAIIMHH, CbOPDHKEHHA H
obopyaBaHe 21.1 (365) (8)
TIpomsma Ha MaTepHasHMTE 3amac 27) (3 080)
Ilpomsana 1a THProBCKHTE M APYTH B3EMAHHA (370) 7 695
Ipomara Ha THProBckETe H APYTH 3aABAKEHHS (1 353) 3706
IMpomsana 3a MEHCHOHHN M APYTH 33ABAMKEHHA KbM
MepCoHAAL 241 365
TTaaTen Aatrbk newanba (3 006) (2 484)
Heten napuven norok ot omeparusmna aeiinocr 28 608 36 729
HMusectunuonna aeiinoct
IpuaobuBane Ha MMOTH, MAIIHHY, COPBKEHHA K
obopyasane 6 (2178) (2 081)
Hocrpnaenns or nposax6a Ha MAITHHKE, CHOPBKEHHA 1
obopyasane 21.1 4 457 27
Ilpuaobusane Ha HeMaTepHAAHY AKTHBH 5 2 (6)
IIpeaocraBenu sacmn 26.1 (4 362)
Tlocrenaesus or MIPEAOCTABEHH 3a€MH - 3981
IoayucHu auxen | 242
Herern napuden motok o1/ (32) MuBecTHIMONHA AcitHOCT (2 084) 2163
Pdunancopa Aeiinocr
[Iaarmanus 3a AMBHACHTH 252 (29 337) (27 969)
IoAygenn saemu 17,261 260 277 237 612
IMaamanma no saemu 17, 26.1 (257 459) (255 250)
[1aanmanus Ha ANXBH 17, 26.1 (1510) (1 303)
Heten mapurven rotok sa hurarcosa aciinoct (28 029) (46 910)
Herno nameneune ua napu u napmann
€KBHBAACHTH (1 505) (8 018)
Mapw 1 mapuyHM eKBEBAAEHTH B HAY2AOTO HA TOAMHATA 1810 9828
Ilapu # napuunn eKBUBAACHTH B KPad Ha TOAHHATA 11 305 1810

PHHAHCOB AHPEKTOP Hsnbanuresen aupexrop
Aramac Ammurpos Cramarmoc Teoaoponyaoc




