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P Teopruensa

AKTIHB INACIHB
CvMa {xua.qesa) CyMa (xin.nesa)
Paziaen, rpyill, cTaTHH Ben TEKYLA NpenxoaHa Pasues, rpylil, CTaTthHy bemn. TeKYLA npenxonHa
TOANHA rOIHHA i Eoa
i 2 a I i
A, [3anmean, wo HepHecell KANNTAT A. |CobcTren kanuTan
L. Heterymn (AwaroTpalinu) aKTHBR I, |3anucan kanuman 5 5
I Hesamepuatnng akmien I, | fpestin om evucin
Odwo 3a zpyna I: - - I | Pesepe om nocpedeanitn (fenr
[ | Hvazompaiing Mamepuainn akmusi IV, | Pesepan
Mauntgu, nponsseACTaeHO 000PYIBALIE I
| [anaparypa 0 9 Odugoe 3a zpyna IV: - -
Humpynuna newanfa (3azyia) om stnai
2| CnopbeHus B ApyTa &) 9 V. |eodunn, & neow
Odwie 3a zpyna 11: 12 18 1| - Hepazipesencua nevanda 181 212
[ Ij{'&.?mcp:;nnm frurtatcoan armuen Cingo 3a 2pyaa V' 181 212
Qo 3a 2pyia [T i = 'L iTe.i.‘_mm neaaia (3n2via) 25 | 39
IV, [Omcpouen danvunt Obmo pasien At 211 | 256
Odto 3a paide B: 12 18 G. i[l POBUHIIN H CXONH BIB/IKCIUN |
B, Texymn (KpATROTPAiNN) AKTHBN O6io 3a pazzen b: - -
A Muamepuaanu zandacu B. |[3agwiukenns
3':55?3]}1(EI{H?I KE®M i!:JJI]lE'.EICUJ.'\]-I !Il'.‘C,LlI]]'.‘lrESlTHﬁ._
|| TTpoayeims ¥ cToke, BT, U.: 353 337 DR 71 81
- CTOKH 353 357 2] - a0 | roanua 29 24
Odwo 3a spyna I 353 337 3| - nan | roanna 42 37
I | Baevannua 4|3aabireHus KhM J0CTABUMLE, B T. 1. 288 228
BacMana oT KIHEHTH H JOCTABYHHLUM, B T.
| {u.: 87 80 5| -xmo I roauns 288 228
2 [ Mpyra Baemanis, BT, 4 2 2 6| Upyri 3a0s1HeHHs, BT, 4. 59 11
Qdwo 3a zpyna I1: 99 82 7| =m0 | roauua 35 11
Iif |J’-Iusec'mmmu 8| - kBM nepconana, BT 4. 3 1
Qdugo 3a epyna HI: - - 9| - 10 1 roauna 3 1
1V, |Hapuusu cpedcmed, & m, u.: 10| - OCHIYPHTEARN 3AABIKERNA B BT, 4 |
- 8 Opoi 147 112 11| - no 1 rogusa 4 |
- B GE3CpOYHH CMeTKH (1eT0IHTH) 18 7 12] - AaHLUIL AATLAKCIHA, BT, Y. 10 7
} Qango 3a 2pyna IV: 165 119 13| - oo 1 roansa 10 7
‘O6o10 30 pazaen B: 617 558 | |Of6mo pasnen B, porout 418 1320
E. |I’ﬂ:;x(mu 3a fnaemn nepuoan 1] - a0 | roausa 37¢ 263
2 | - Haa ] roansa 42 57
MUNARCHPANNS B IPHXON 38 (haenmn
[, |nepuoan, BT, 4.2 - -
CyMma'np axTuea (A+B+B+)| 629 ] 576 | |Cyma ua nacupa (A+B+B+ID) 629 1576
B3, [)"’csmmlu AKTHERH ] I. }_)"cnomm NACHRI
Hara: 200532016 Creraputem Kpeatus Konevnt EQO] / Prroponuren: ,[f Xpuerosa

Crp. 1071




OTYET 3A IIPUXOJAUTE U PASXOAUTE

AT @APMA 007

2p. Bapna, ya. "Paoro Jusnmpuee' Ao 49

31.12.2015 2.

CyMa {xun. aesa) Cyma (xua. nesd)
Haumenopanmne na [EEX0IHTE TERVIIA [IPeIXOIHL Haumenonamie a MPHXONTE TCEVIILA npeaxoata
O IHHE COOHITE [OJpHHA TOJHA
E | 2 S 1 2
A, Pasxoan LIl peexonn
Hamameimie ia 3anaciTe 0T OPOIVKLHA H HE3HEnpIeHD
NPHHARICTRO 7 ettt o g pocase i, o mo,! 139% 1454
[ |Pasxoms 3a cyposii, MATEPUANNR H BRIEIHA YOT3TH, BT 4. 49 47 S} crorn [59] 1449
a) CYDOBHHH il MaTERHAIN f 3 CAVIH 8 5
SENNE W RGN DT OV 1D e
&) BLHLIHH YCIVT 43 42| ({1 Jnpoussaccmss
11l |Pasxons 3a nepconand, BT. 9. 74 GO |1 [ Pasvodu za nprdaGueane na anmisi no cremanom waimm il i
2] PAINOAH 33 BLIHAIPAN ICHIA (3 ST v [Hpvew npuocodu, 6 7t 72
) PasXOOH 33 CCHIVPOBKH, BT 'L 11 Ofuie npuxodu vm enepamusia deioem (L+ 1T+ 1T+ 1Y) 1673 1524
[TPHROOH OT ¥MACTHA B DBILEPHEM, ACOUHHDPAHN M CMECERN
IV | Pasxons 3a aMOPTHIALEA H 00U3teHEa, BT, 4. [&] 6 V{npeanpuaTtes, 5T
) pAIXOLN 33 AMOPTAIANA 1 ofe3UHIIKG 18 IBIroTpadi: TIpExonn oT OpYTH HHECCTHILHN M 2AEMHA, HPHIHATH KATO
MATERHATIIN 1t IEMATCPHATHYE AKTHEL, B T ' 6 il V1| weTeryunt { ILITOCPOUNA] AKTHEN, B T4
- PAINOAH 18 EMOPTHHILEA f O] | VI Hpyrs nuxhu i Gunancosi Tpixoan, n T
Vo |dpyru pazkoms, 8T 4 1508 1361 e dinancosy npuxodu (3+6+7) 4 /]
2] Danadcopa cTOMINCT HA NPOAEICHHTE SKTHHEA 1508 1360 (8. 3aryda o1 obnuaiinara aciinoer 0 0
Oingo pazvodu 3a enepamusna depnocm (1+2434445) 1637 1474 | 9, HapkHpeaHH NpAX0IN
Pasxonn of odealeds=a Ba (PHHAHCORN AKTHEN, BXIIOUHTENHO
HHELCTHUMATE, MPUIMATH KATO TEKYILH { KPATKOUPOMH I} &KTHE,
ppo|eTows Dango npuxodufI+2+3+4+5+6+7+9) 1675 1526
VII |Pazxods 58 nused o ApyTil GHHAHCORA BAIX0OHE, B T.4. a 8| [10. Cuetosoans saryda (0bute npuxait = ofiulo paixoan) 0 {0
Qiteo duinancaau pasxedn (6+7): 4 8
A | e am ofiwaiinama odeinecm 29 44
[ |[HMaszapeans passoa 1
Oiiuto parcodu(l+ 2+ 3+4+3+6+7+9); 1647 1482
X. Cuetosoana nesanba (06110 npHxon - ofie pasxomi) 28 44
NI Pasxoai 14 JannUH oT neuaadata 3 5
NI Apvew sannuu, azmepng M ROpHo] HOGHDE &
XL Teqanta (B-B-T) 25 39| |11 3ary6a (10 + pea 11 w12 o7 Pasnen A ) ] 0
1675 npt 1526

Bermura (Q6wo paixpain B

Creraputen: Kpearus Koneynr EQOJ -/

Yuparuten: P.I'eopruena

Mara: 20.05.2016

Beusico (O6ma puxoan + 11)
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OTYET 3A MAPUYHUTE NNOTOHIM MO NPEKWUA METO/L

W A DA A OO
L o s T R s 1 2 e s e S S
w I 31.12.2015 2. (xun. aesa)
Texyw nepuoi Ipeaxonen nepoa
HanvexopaHue Ha NapHYHHATE MOTOLI NQCTBIE-
- NAAlllaHuA | HEeTeH NOTOK |HOCTHIIe-HMs| [UIALAHMA | HETEH MOTOK
a 1 2 3 4 3 6
A, ITapuuHH TOTOLH 0T 0CHOBHATA AeiiHOCT
1 ﬂap:-mlm MOTONH, CRLEP3AHE C TEPrOBCKH KOHTPArCHTH 1901 1734 167 1743 1616 127
[TapHuHH NOTOLH, CBBPIAHU C TPYIOBU
2| pB3HaTpAKIEHIA 75 (75) 63 (63)
Hﬂpi[‘]i[H NOTOHIH, CRTLPIANN C THXEH, KOMHCHOIH,
3| AMBHOEHTH H IPYTH N0J00HH 9 (9 8 (8
d|{IT1aTenu 1 BB3CTAHOBCHH JAHBUM BLPXY Oeuandara 3 (3) 6 (6)
S|/ pyry napuusM HOTOLN OT OCHOBHATA NEHHOCT | | - 3 3 -
Benuxo napuyHi MOTOUH 0T 0CHOBHATA AeHHOCT (A) 1902 1822 80 1 746 1696 50
b. [lapuunm noToun 0T HHBECTHHHOHHATA JICHHOCT
I]l—lapﬁlnm NOTOUM, CRLP3AHM € AbATOTPARHN AKTHBI - - ] (6)
Benuico napuyii moTons o1 uusect. geiivocr (B) - - - - 6 (6)
B. Mapuuiu noTolH 0T diiraticonaTa Aciuoer -
ﬂapwmu [IOTOUH, CBBP3AHN C MOTYHSITH HITH
1 |mpeiocTaBen saemn 114 81 33 150 96 34
ﬂa}mlmu NOTOLA OT JIMXBH, KOMHCHOHHM, THEWICHTH 1
2| npyri nogodnu 67 (67) 18 (3%)
Benuko napnunn noroun or gunancosara aeiinoer (B) 114 148 (34) 150 134 16
I'. Hamenenne 1a napHuinTe CPEACTEA NPE3 HEpHOAA 2016 1970 46 1 896 1836 - 60
I MMapngum epeaeTsa B HAYAI0TO HA 11IEPHOAA 119 59
E. Hapuunu cpecTsa B Kpas na nepioaa 165 119
Hara: 20.05.2016
|
Cwerasuren: Kpeatns Koncyar EOOJ, - P PrkoroauTen: JI. XpHcTopa

Y {

‘Yupasuten: P.l'eopruesa

Ctp. 10711
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FOJUIITEH ®PHMHAHCOB OTHET 3A TOOMHATA 3ABLPLUBALIA HA 31.12.2015

NMOACHUTEJIHU BEJEAXKKH
I. KopoopaTugHa nudopyains
Haunenosanue na npednpusmuemo. " Jufl Gapma "O0]]
Hupocasa va pezucmpayus Ha npednpusimuemo. Penyonuka bvieapus
Cedanuwe u adpec Ha pecucmpayusi:ep. BAPHA, yn. "PAIKO JHMHTPHEB " ANo49
Msicmo na oghuc wii ussvpuigane Ha cmonarcrka detinoem  p. BAPHA, v "Paoro Suvumipues ” Ne49
ep. BAPHA, xe.w. " Baaducias Bapuermine ™, w-c Bypaesc
AP HA, v "Bpecarniga™ Nel
bpoit cavaicumen / naemu auya 6 Kpas na codusama /- 13 e
@UHAHCORUAT OTHET € H3rOTBeH ChIVIACHO H3NCKBaHHsITa Ha HannonanuuTe cranaapTu 3a GUHAHCOBI OTHETH HA MAJIKIH it
cpeaHn npeanpusTus, npuern ¢ [ocranosienne na Munucerepekn cseer Ne 251 o1 17.10.2007 r., o6uapoasanu s JIB, 6p.
86 o1 26.10.2007 r., B cita oT 01.01.2008 1.
CoguuiHusSIT QUHAHCOR OTYET € CLCTABeN B HALNOHATHATA BanyTa Ha Penybauka buarapus - 6warapexn aee. Tounoerra
HA YHCTATA € B XIUISAN JleBa,
Ot 1 suyapu 1999 roausa GbarapckusT Jes € ¢ PUKCHPaH Kype KbM espoTo: 1.95583 nesa 3a | eBpo.
CofcTBEHOCT U YIIPABIEHHE

CHAPVIKHIR bpoit anaoee Crofinocr Taarenn Oruocnresien 141
JTAHWEA
MAPHHOBA 25 00,000, 2500,0005. 50%
XPHUCTOBA
HOPA
HOPTAHOBA 25 23000008, 2300.000m8, S0%
XPUCTOBA
| OBIIO: 50 SO00,000m. ‘ SO00. 00, 100%

HpyxectsoTo ce mpeactagnsea or: Hanuena Mapurora Xpucrosa

MpeameTnT Ha pefinoct na JpyKecTBOTO ¢ TLProsud Ha ApedHO ¢ NeKapeTBeHH NPOAYKTH, AITTEYHE JeHHOCT! BLTPEWHO 1
BBLHITHO THPTOBCKA ACHHOCT; MOKYIIKA HA CTOKY WK APYTH BELIH ¢ Ul NPOIsKda B nopbLeoHadaied, npepadores i obpadoren
BIA, KOMHCHOHHA, CNCANLMOHHA, CKIAN0OBA, 1PCBO3IA,  XOTEJHEPCKA, TYPHUTHUCCKA M PCRJIAMHA  JAeHHOCT! TLPIOBCKO
NPEACTABUTENCTRO H IIOCPEAHHYECTRO,

11. baza 33 u3roTeade Ha GHHAHCORHTE OTHETH

I[TpenpUATHETO BOAH CBOETO TEKYHIO CYETOROACTBO M M3rOTBS (UHACOBHTC CH OTHETH B CHOTBETCTBHE C Hauponannute
CTaHAapTH 33 (PUHAHCOBM OTUETH HA MAJKW u CPEIHH NMpeAnpusTHs, npuetn ¢ [ocTanosnenye Ha Munuctepckn cbeetr Ne 251 or
17.10.2007 r., B cuna o1 01.01.2008 r.

Jlo 31.12.2007 r. JIpyXecTBOTO € M3rOTBsUIO (PMHAHCOBMS CH OTHeT Mo HanmoHamuuTe cuetosoany craHmapTd. Bbs spb3ka ¢
MPOMAHATA Ha cyeToBogHaTa (aza He ce HAJAraT NPOMEHM B CYETOBOJHATA MOJMTHKE W MPHHLMMN HA OTHHTAE HA aKTHBHTE W
NacUBUTE,IPUXOLNTE U Pa3XOIUTE,

DUHAHCOBUA OTHET € M3TOTREH HA MPUHLNNA HA NeHCTBALIO NPEANPHATHE H PBKOBOICTBOTO CUHMTE, Y€ MPEINPUATHCTO LWE OCTae
AeficTRALLO

111.IIpHAoKeHH CHETOROANH MOJIHTIKH 1 JONLANNTEIHN ONOBECTABAHIIS

1. dsarorpaiing MaTepHAJIHY AKTHBI:

Kato mparortpaifiin mMaTepHalHi akTHBM €€ OTUMTAT aKTHBH KOWTO OTrOBApsT Ha KPUTEPHNTE HA CC 16 u nmat cTOiHOCT npu
NpUIOGHBAHETO PaBHA WK M0-BHCOKa oT 700 ABAKTHBHTE KOMTO MMAT CTOHHOCT 110 HHCKA OT 1OCOUEHaTa CC OTHHTAT KaTo
TeKylwn PasXoiM 3a nepHoma Ha npuio0HUBaHe B CHOTBETCTBHME ¢ OZODpeHATAa CHCTOBOAHA noyuTHKa.Beek  JLATOTPEEH
MaTepHalleH akTHB Ce OLEHABA PN NpuIo0HBAHETO MY 110 LeHa Ha NpuiobnBane onpeaeneHa B ChbOTBETCTRBHC C HINCKBAHNATA 11a
CC 1e6.

TTocAeABANIOTO OlIEHABAHE C¢ H3BBPIIBA Rh3 OCHOBA Ha LIEHa Ha Npy1o8HBalle, HAMAJIEHA ¢ HATPYNANNTE aMOPTHIALMY U 3ary0n or
obesuenka, Hampasenure oGe3leHKH Cce OTUMTAT KATO Pa3Xol W ce NPH3NABAT B OTYETa 33 NPUXOIN I Pa3sX0lH 38 CLOTBETHHA
npHoa .

[Nocaeapalny pa3xony CBLP3aHU ¢ OTHENEH TRATOTPAeH MATCPUAIEH aKTHB C& OTUMTAT B YBEAHUCHHUE HA GajJancoBaTa CTOHHOCT HA
AKTHBA, KOT4TO € BepOsSTHO MPeANpHATHETO Aa npujio0He HKOHOMMYECKH W3rMOAM HAlL [TbPBOHAYANHO OLEHEHATd CTaniapTHa
edexTHBHOCT. BB BCHYKH OCTAHAIM CYy4au MOCIE/BALINTE PA3X0OIH C& PH3HABAT 3a PAsX0Jl J1a NepHoja, B KOHTO ca HANPaBeHN.

AMODPTH3ALMS HA TBATOTPadHN MATepUAIIHH AKTHBH ¢hrnacHo CC 4:

,J_—l'[:J"II‘OTpEiIF'IHHTe MaTepuanHid aKTHBH €€ aMOPTHINPAT I10 THHEHHWA METOI 3a NepRoaa Ha OUaKBaHHA NnonescH KHBOT.
Cpe}lHHﬁT Mone3eH MHBOT B NrOIHNH 34 OCHOBHHUTE I'PYITH ,-‘JJ:J'J'.TOTpﬁfiHH MATCPHANNHN aKTHBH, € KAKTO ClicHBa.

L
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I'pyna Toanun

[Topobpenns BEPXY 3eMH
Crpaan 4 KOHCTPYKUMH
Mamua 1 odopyasaHe
TpaHcnopTHH CPenCcTBa
CpopbkeHus

Jpyru AuIroTpabii akTHBH
KOMIMOTbPHA TEXHUKA

SN B
Ln

N R

e e

Mper 20018 r. npeanpusTiieTo HAMA 3AKYNEeHH HOBH IBLATOTPRliH MaTepuainn awtusu. YOoTpedapar ce Hereryire
ARTHRH, JAKYIIEHH TIPe3 NPEIXoTHITE FOIIHE, HA KOHTO ¢¢ HAYHCAABAT JAKOHOBITE aMODTHIALIIN,

2.HeMaTepuaaHn aKTHEH

KaTo HemaTepuanHuTe aKTHBH C& OTYMTAT AKTHEN, KOHTO OTTOBAPAT HA ONPEHCICHIETO 38 HEMATepHaleH akTHE H OTrOBAPAT HA

KpPUTEPHHTE 3@ OTHHMTAHE Ha HeMaTepuanHyu akTusn opmynupann g CC 38.

[Tpu npuaoOuBaHETO UM HEMATEPHANHUTE aKTHBH C& OlleHABAT!

v BLHWEO CH3mAameHHTe HeMATepHaIHW AKTHBH TIPH NpHI00MBAHETO MM CE OIEHABAT 110 leHa Ha npuioduBaHe, KOATO
BKIIIOUBA [TOKYITHATA LeHa (BK/IIOUMTENHO MUTA I HERB3CTAHOBHMI JaHbIM) M BCHYKH IPEKH PA3X0IM 33 MNOAroTOBKA Ha
AKTHEA 32 U3TION3RAHETO MY I10 MpeHa3zHAYeHHE.

v ch3majeH B NPEINPUATHETO HeMATepHAIEH aKTHB C& OLEHABA 110 cGOPBT OT PAa3XOAMTE, HSBBPUICHH OT MOMEHTA, B KOIITO
HEMaTepPHANHUAT AKTHB 3@ TIPBB BT € MIOCTUTHAN KPHTCPHUTE 3a Npu3Hasanc.[TbpBoHavyanHaTa OLEHKA C& ONpEieI mo
HAYMH, HISHTHYCH Ha BBRIMPHETHA 3a OlpelesHe Ha ceOecTOHHOCTTA Ha NMPOUIBEUSHATA NPOAYKLHSL B TPSANPHATHETO,
T.e. He ce BKJIIOUBAT: BHTPEIIHATA nedanda, HeoGuuainnTe KoIMecTsa OpakyBaHu pecypei (MaTepuain, TpYL i Apyri),
aIMHHICTPATUBHUTE WU APYTH OOUIM PasXoln (HEeCBbP3aHu MPAKO C Tpolleca 1o MpHIOOHBAHETO HA HEMATEpPHATHMA

AKTHB) U T.H.
HemaTepHanHuTe aKTUBH e OTYHTAT ced npuiaobupaneTo no cebecTolllocT HaMaieHa ¢ HATPYNIAHATA aMOPTH3AlHS 1 HATPYTIAHH

3aryou ot obesLenka.
[pes 20153 r. npeanpusTiero MMa NPRIoTHTH HOBH HEMATCPHATHE AKTHEIL

AMODTH3ALNS HA JABJITOTPaliHK HeEMaTepyanHi akTHBH chriaacHo CC 4:

,U,'bﬂT‘ﬂ'l'pﬁfIHlITe HEMATCPHAIITH aKTHBH C€ aMOPTH3INPAT No JHUHEHHHA METON 34 CpoKa Ha ONpeleIenms Noae3Cil AHBAT.
CpCJIHId.ﬂT rojie3el sKMBOT B NOJHHY 38 OCHOBHHTE IPYIIH HEMATCPHATIHH aKTHBH, € KAKTO CJelBa:

I'pyna ToauHu

[lporpaMHu IPOAYKTH 2

ITpoaykTu 0T passoiiHa aefinoct 5
100/roanHl HA NMPaBHOTO

KoHuecHu, NaTeHTH, THIEH3H, TEPTOBCKKM Mapku |orpaHnyeHre, [foaniHaTa

W ApYTrH Nogo0Hu ITpasa i aKTHEH HOpMa He MOKE Ja
npeeuasa 33 1/3

Jpyru apnrotpaidiHin HeMaTEePHATHHY aKTHEH ’ 7

3. @BHAHCOBH AKTHEN
(DUHANCOB AKTHE ¢ BCEKH aKTHB, KOHTO IpencTaBiaBa:
y napuIHa cyma;
\ JIOTOBOPHO TPABO 3a:
*  IONYYABAHE HA MTAPHYHM CYMH HITH IPYT (PHHAHCOB AKTHB OT APYro NPEANPUATHE]
*  pa3MAHA HA PUHAHCOE HHCTPYMEHT € APYTO NPEANPUATHE NPU MOTEHLHATHO GaaronpHATHH YCI0BUS;

! -
N HHCTPYMEHT Ha COOCTBEHHA KanuTal Ha IpyTo NpeanpuaTHe,

Kinacudurauns Ha (JMHAHCOBUTE aKTHBH B choTBeTcTBHE ¢ CC32:
Y OuUHAHCOBM AKTMBM, IbPIKAHU 32 THPIYBAHE;
V' PuHAHCOBHN aKTHUBH, IbPKAHH 10 HACTLIBANE HA MALEK;
v KpeIuTH 1 B3eMaHus, BL3HHKHAIN IBPEOHAYATHO B PEANIPHATHETO;

v OOsisenn 3a npogaxoa;
3a (unancosara 2015 TOIMHA NPENPHATHETO He € MPUAOTHBAIO M HE € ThpryBalio ¢ (PHHAHCOBI AKTHRH,
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TOMUIIEH ®PUHAHCOB OTYET 3A FOAWMHATA 3ABBPILIBALLA HA 31.12.2015

3.1 Inarocpounu dunancorn AKTHBH
HMurecTnumunre B ABUIEPHY TIPEANPUATHA C& OTUHTAT H NPeICTaBAT 0o cebecTONHOCT B ChOTBETCTRIE ¢ n3bpanara cuerosoana
noantika u CC27,
MHBecTHIMHTE B 4ACOUMHPaNH NPEeANPHATHL CC OTYHTAT M MPEICTABAT MO ceGecTOHOCT B CHOTBETCTRHE € u3bpanara cyeToBOHA
noautika u CC28,
WMurecTrimuTe Kouto NpeACTABAABAT MalHCTREHN ASIOBE C& OTYHTAT [0 ClIpaBeniBa CTOHNOCT KNACHPUIHPAHH KATO 0BABEHN
38 Npojaxsta PUHAHCOBM aKTHEH, CLITACHO H3UCKBAHUSTA Ha CC32
3a 2015 ron. ApyIKECTEOTO He @ HPHIOOHBAAO TLAIOC PO HI rnancosn akTHBy, Hava HHBECTHILIH B IBLUCPHH. ACOLTNPaiii |
CMECCHU TPeaTIpHATHS,

3.2 UHBecTHUMOHIN HMOTH

VHBECTHUHOHEH HMOT - HMOT (3eM3t 1T crpala, Win 4acT OT crpaia, WiH H ARerc), NI0-CKOPO 33 [ONYY4BaHE HA MPUXOIH OT HACM

IIH 38 YBETHYaBaHe HA CTOITHOCTTA Ha KanuTana,

WHBECTHLHONHY HMOTH - OTYHTAT Ce KaTo IB-ATOCPOYHH (DIHAHCOBH AKTHBH, ¢ H3KTIOYCHIHE Ha:

v HSTPWKIAHUTE MMOTH, KOMTO C€ OTYWTAT MO HAYMH, WASHTHUCH Ha HAYMIA 33 nom3BaHuTe B JlefiHocTra MMOTH,
AC3ABICHMO OT TOBA, Y€ NPEANOIAaraeMoTo UM IPEHA3HAY EHHE MOYKe 1a Gbie KaTo WHBCCTHILHOHHI HMOTH;

vV paspaboTBanute mvMoTH (Oe3 paspabOTBaHWTE WHBECTHIMONHI HMOTH), KOHTO C@ OTHMTAT NO HAYMH, HUCHTHYCH Ha
HAYMHA 34 NOM3BAHNTE B NeHHOCTTa MMOTH, HE3aBUCUMO OT TOBA, Ye pazpaloTBaHeTo MOME N@ & ¢ 1] 44 cTauaT
MHBECTHLIHONHN HMOTH.

[IbpRoHAYanHOTO OlEHsBAHE NA HHBCCTHIMOHEH HMOT ce M3BRPINEA [TOHEroBaTa leHa Ha npuIo0HBaHE ONpelelicHa CLIacHo

CC40. PasxoauTe no caenkara ce BKIIOUBAT B MbPBOHAYATHATE OLIEHKA.

[ocnenpamy pasxon, CBBP3AHH C HHBECTHLHOHEH HMOT, KOHTO MOTATHANEKIHO Ja ObJAT H3MEPEHH H CLOTHECEHH KbM

HIIBCCTHLHOHHUA HMMOT. Ce OTpPa3fBaT KATO YBEAMYEGHHE Ha OAlAHCOBATA MY CTOHHOCT, KOTaTo BOAT [0 VBeIHYABAHE Ha

OHAKBAHHUTE MKOHOMUYECKH H3TOAN CIIPAMO ILPBOHAYATHO IPEIBHICHHTE,

Takupa ca PA3X0JIHTE, KOUTO BOIAT 10:

v YBENMuaBaHe Ha MOIE3HNA CPOK HA FOAHOCT HA HHBECTHLHOHHUA HMOT:
V. YBEMHYABAHE H3MOMI3BAEMOCTTA HA HHBECTHIIHOHHNA HMOT:

N mojolpABaHe KAYCCTBOTO HA HHBECTHLMOIINSA HUMOT;

V' pasumMpABaHe Ha Bh3MOKHOCTHTE 33 NOM3BAHE Ha WHBCCTHLUHOHHIS HMOT]
N ChKpallaBaHe Ha Pasxo/IUTe, CRBP3AHN C HHBECTUIHOHHISI HMOT.

Bemkn apyru nocnensaum pasxonu ce MPH3HABAT KATO TEKYIIH PA3XO/HM 38 NMePHOIA, TIPe3 KOMTO ca NoHeceHH.

[peanpusatiero e u3dpano Mojena Ha LeHaTa HA NpuaobuBate KaTo CBOS CHETOBO/HA HONUTHKA, KOSTO Ce IIPHUAAra KBM BCEKH OT

HHBECTHLHONHATE HMOTH NPH NOC/EABALLOTO OLEeHsBale HA HHEECTHLHOHHHITE HMOTH,

[Tpes 2015 rog. npeanpuaTieTo Hsma NPUACOHTI HHBECTHLHONIIH HMOTL,

. Texyun (kparkoTpaiinm) akTiuen

1. CToKoBO-MaTepHaann 3anacy

CTOKOBO-MaTepHanHu 3anacu ca KPaTKOTPaiHH MaTepHATHH aKTHEH MO (hopmara Ha:
y MaTepUaTl, NnpuIoOHTH rIaBHO 1pe3 MOKYNKA 1 NPenHAZHAYEHH OCHOBHO 3a BlaraHe B NPOH3BOACTBEHHUS NMPOLEC ¢ Le
NPOH3BEKIAHE HA NPONYKIINA MM Yenyru, nan ca ofexT Ha npexn npogaxObu, KoraTo Topa ce NPELcH OT
NpeanpUATHETO;

N MPORYKLMA, Ch3AaleHa B pe3ynTaT Ha NPOH3BOACTBEH IIPOLIET B NPEINPHITHETO I npelHa3Ha4eHa 3a npojaaxba;

CTOKH, NpHAOGUTH THABIO upes IIOKYIIKA U TIPEeLHa3HaYeHH 3a npogamoa;

YV HE3aBLPLIEHO MNPON3BOICTEO, MPEACTABIAEAII0 CLEKYHOIIOCT OT pasxold, 0T KOUTO ¢¢ ouYaksa da ce npouiBene
NIPOAYKILHS;

N HHBCCTHIHNS B MATEPHANEH 3anac - MaTepHanHi akTHRH, Npuao0dHTH 32 HHBECTHIMOHHNA LEL, 4 He 3a noJI3Bane;
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MatepuannnTe 3anacu ce OLEHsBAT 110 NO-HHCKATA OT N0CTABHATA CTORHOCT 1LITI] HeTHATA peanu3yema coliocT,
HocTarHara cTolMHOCT BKIIOUBA CYMATa OT BCHYKHU PasXOl o 3aKyMmyBaHeTo, NpepaboTKaTa, KaKTO M APYIH PasxoH, HATIPaBEHH
BBLE BPB3KA € AOCTABAHETO MM IO CETalliHOTO CLCTOAHUE H MECTONONOKEHMUE,
Pasxolu KOHTO He ce BKIIOYBAT B cebecToltocTTa Ha NPOI3EEIACHATA NPOAYKLHS I C& OTHUTAT KATO TCKYILN 33 IEpHoIa ca:
v komuuectsa MATCPHAIH, TPYL M APYrH NPOH3BOACTREHU PA3X0AN H3BLH HOPMAIHHTE rpaHuLL,
V' PasXOIH 34 CbXpaHeHNE B CKial. ;
Y aIMHHHCTPATHBHHU Pa3sXoii.
v pasxomn mo npoaaxbure,
IlotpebaenneTo va Matepuanui 3anac ce olensea mo CPeIHo npeTernena cToiiHocT.
3a 2015 ron. apyKecTBOTO e NpHAOGHBANO MAaTEPHAIHNA 3a11dacH ¢ uen npoaaxkia.
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5.2. Bsemanug
e Karo kpenntd W B3EMAHHS BB3HHKHANM [ILPBOHAYAINO B MPEANPUATHETO Ce¢ KNACHM(PUIHPAT BIEMAHHA Bh3HMKHAIN OT
ANPEKTHO NPEIOCTABSIHE HA CTOKH, YCIYIM, NapH HIIH MapHuYHH eKBHBANCHTI HA JICOUTOPH.
[ILpBOHAYANHO Te3H B3eMaHUA U KPeAuTH CC OLEHABAT 110 cebecTofHOoCT,
Crien mMbpBOHAYATHOTO NIPH3HABAHE KPCAHTHTE H B3EMAHNATA OT KAMCHTH U AOCTABYHLIM KONTO ca Oe3 dukcupal Maiex ce
otdurar 1o cefecTolHOCT.
KpeIuTuTe W B3EMAHWATA OT KIMEHTH H JTOCTABUMLIM KOWTO ca ¢ (HKCHPAH Najesk ce OTUMTAT (10 aMOPTHIUPAHATA MM
ctofinocT. EQeKTHBHIAT THXBEH MPOLEHT ¢ OPUTHHATHHAT NPOLEHT MPEeneH ¢ A0roBopa.
KwnM aatata Ha GUIAHCOBIA OTUET Ce MPAaBH MPerie] 3a onpeaenaHe Ha 00e3ueHKa OT HeCEOUPAEMOCT.
OnpenensHeto Ha 00€3LENKATA Ce U3RBPLIBA Ha 0a3a 11a HHINBHIYAIEH NOAXO/L 38 BCAKO B3EMAHE N0 PELIEHHE Ha
PBKOBOACTBOTO.
e JlawblUHTe 3a Bb3CTAHORABAHE CE NPEACTABAT [0 OPUTHHATHHUA PA3MEP HA CYMATa 1a B3EMaHeTo.
e JIpyruTe B3eMaHMs ce [PEICTABAT Mo cebecToHHOCT,
Karo KpaTKOCPOUHM ce KnacHgHInpaT B3eMaHia KOUTO Ca:
v Ges ukcupan maaex
Y cbC (EKCHPaH Majesk W OCTAThUEH CPOK /10 Nafeska 10 eHd TO/IMHA OT JATaTa Ha (JUHAHCOBMSA OTHET
KaTo aparocpodsy ce KnacHprLUmupaT B3eMaHna KOHTO ¢a Cbe (PUKCHPaH NajeskK i OCTATh4eH CPOK 10 1a/leKa HAl e1Ha roauta ot
JATATA HA ChCTaBSHE HA TOAMIIHMA QHHANCOB OTHET
OGesleHKkaTa Ha B3eMaHuaTa ¢ orderena B chotsercTBie ¢ CC 32 "OHHAHCOBYM MHCTPYMEHTH” KaTo pasinka Mex iy Oaiaicosata
CTOMHOCT Ha BIeMAHeTO OT KIMCHTA I HETORATa Bb3CTaHOBHMA cToliHOCT KBM 31 ackemppn 2015 v 2014,

6. UaeecTiuni (KpaTkocpodiil GHHAHCOBH AKTHBH)
KpaTtkocpouHiTe QUHAHCOBH akTHBH CE KIAaCH(ULUMPAT H OLEHIBAT CLOOPA3N0 HINCKBAHNATA HA 39,
Kby parara Ha M3roTRIHE Ha fi]lrlili’lIICDBI-fﬂ OTHET APVAKSCTROTO HE NPHTEHEARL H HE ¢ TLPIYBLIO ¢ KPATROCPOITH (PHHAHCOCH

ARTHEN.

7. Mapuynn cpeacTra

[MapuuHuTe CPEICTBA M NAapHYHH €KBHBAICHTH BKIIOYBAT NAPHIIH CPEACTBa B OpOH 1 B OAIKI, ChOTBETHO B JIeBa 1 BBB BanyTa.
TlapH4HNTE eKBUBAJIEHTH Ca KPATKOCPOYHH, 1e8CHO 00paTHMK BHCOKOMMKBHIHN BAOKCHNA, KONTO ChABDIKAT HE3HAYHTENEH PHCK OT
NPOMAHA B CTOHHOCTTA UM:

[Tapuuniute CPeACTRA BbE BALYTA Ca NPSIUCTABAT N0 saKkounteanus kype Ha bHDB kom 31.12 Ha choTReTHATA rOAMIA.

[{13:\1 Harara Ha ChCTABAHE HA [l}lillﬂJ!COB!-Iﬂ QTHET B ['1}1{)1]]pllSJ'I'L-i.e'['D HE € NPpascHA IipL:O]_lCHJ{'ﬂ Ha BaayTa no SOKIFY HTEHIA Ky PC Ha
BHE kbm 31.12.2015 ros., bl KaTo HAMA HATHUHI CPEACTRA BB UVKIECTPAHHEA BaJIYTA,

8. Pasxonau 3a Obaemin nepuoan

Karo pasxomu 3a ObJCHIM MEPHONM Ce TNPEACTABAT NPEANIATEHUTE DPAIXOAM KOMTO KacaiT ClelBallln OTHETHH neproal i
U3BBPLICHN Pa3X0aH 33 NOJYYABAHETO HA NMPHXOIH, 3d KOMTO MPUXOAMTE HE MOraT ma Ohjar HageikaHo ONpeieneHt KuM AaTaTa
Ha (hIHAIICOBHA OTUET.

Kbnm 31.12.2015 rog. ApYKECTBOTO MM HAMHCTEHH PA3XOAH 38 OhACILH HEPHOIH.

9.CoberBen Kannurana

CobcTBeHMAT KallHTal Ha APYHKECTBOTO Ce ChCTOH OT;

3anucan (OCHOBEH) KanmuTan —ApeacTaBell [0 HOMMHATHA CTOMHOCT ¢hriacHo CLiedro pelleHHe 3a perucrpauns, 6c3 ua ce
npHcasa HEBHECEHHA KamuTal.

3aK0HOBH pe3epsH — 00pa3yBald OT pasnpeneneHie Ha neyanda cbriacHo W3MCKBanuATa na Thprobekua 3akon Ha Phuirapus u
ycrapa Ha OPYKECTBOTO,

Pe3epB CBLP3aH ¢ U3KYTENH COOCTBEH N KL 00pa3yBa ce KATO YacT OT CeUHan3HPAHNTE PesepBu.

Pe3cpB cbriiacHo y4ypeouTe/eH akT — (hopMupaT ce HA OCHOBAHHE M3MCKBAHMATA HAa YCTaBa WM Ha YHUPEINTCAHMA LOrOBOP Ha
JIPYKECTBOTO.

Hpyru pe3epBu — AONBLIHHTETHN Pe3ePBH.

He ca qropmupaliit 3aKOHOBU PE3EPBH, Thil KATO IPYACCTEROTO HAMA 3aUbIKCHHS 1O T3 ma qopmupa rakusa, He ca opmipani 1
PEIEPRH CLITIACHO YUPEMTCIEH aKT MK APy A0MhIHHTEIHI PE3EPBU.

JIpVecTBOTO € MPHENo CHETOBOAHA NONHTHEL 1d OTPA3ABA KOPEKIMN OT NPOMANA Ha CUETOBOIIA NOJUTHKL 1 (hyHaamMeHTa i
FPeLlKi YPe3 KOPUIHPANE Ha CANIOTO Ha HepasTipeneneHaTa fnevanda3aryda B HAYANOTO HA OTUETHIS EPHOA ChITIACHO CCs.

10, MpoBH3HH H CXOIHH 3AAbLJKEIS

[MpoBuzUsiTA € 3aABKEHNE C HCONPEIeTeHa CPOUHOCT 1 pa3Mep.

[Tposu3uATa TpAORA A4 ce NPH3HABA, KOTATO €& HANL/IHEHU CeIHUTE KPHTEPHI:

- NPEANpHATHETO HMa TEeKYIIO TPABHO WM KOHCTPYKTHBHO 3aZb/IKEHHE KATO PE3yJNTAaT OT MHUHANM CLOTHA KbM JaTarta Ha
H3TOTBAHETO 1a BanaHca

- UMa BEPOATHOCT 3a MOTACSIRAHE HA 3albIKEHMETO fa Objie HeoOXOMUM MapHyeH NOTOK OT PECYPCH, BKIIOYBALLN HKOHOMHUUECKH
13roau

- MOe j1a &bIe HanpaBeHa HAICKANA OLIEHKA Ha PasMepa Ha 3a8IbIKCHUETO

Kom 31.12.2013 roa. ApKeCTROTO HE ¢ NPH3HABANO [POBH3INI M CXOHH 3a0bKEHHS.
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11. 3aabJiREHHS

_— e —

OPHAHCOB MACKUB ¢ BCEKH TTACHB, KOHTO npecTarnstBa IOrOBOPHO 3a1hMKEHHE 3al

+  mpeiocTapsNe Ha MAPHUHM CyMit WIH (PHHAHCOB AKTHB Ha APYTO MpeINpHATHE;
' pa3smsna Ha GUHAHCOBH MHCTPYMEHTH C PYTO NPeANpUATHE NP MOTCHIMANN0 HeDIarONPHATHH YCIIOBIA,
Knacuduxamns #a dunancosute macusn cnopen CC 32:

N JlnpiKaHH 3a THPryBaHe.

Y IIbpan# 00 HACTLIBAHE HA MANLK.

Y Bb3HHKHAIN MLPBOHAYATHO B IIPEAMPHATHETO HHUHAHCOBH NACHB.

Knacnuimpade Ha 381 bIDKSHUATA:
e Kato (UHAHCOBH IAcHBM BB3HMKHANM BPBONAYATHO B NPEANpUATHETO CC KAacH(pUUUPAT 3aMBIKEHIA BL3HHKHAI OT
IMPEKTHO NPEIOCTaBAHE HA CTOKM, YCIYTH, Maph Wil NapinHHi eKBHBAJICHTH OT KPEAUTOPH.

[TepROHAYANHO TE3H 3aABIKEHIA W KPEAMTH Ce OLSHABAT MO cebecroiinocT.

Cen MLPBOHAYATHOTO MPH3HABAHC (PHHATICOBHTE NACHBH KLM KIHCHTH M JocTABUMIM KoMTO ca 0e3 (ukcHpan najiex ce

OTYHTAT 110 ¢e0eCTORHOCT,

\HAHCOBHUTE MACHBH KOMTO ca ¢ (DUKCHpaH Mafex ce OTUNTAT N0 aMopTH3MpaHata i cToltnocT. EQerTUBHIAT JIXBECII

MPOLEHT € OPUTHHATHIUAT NPOLEHT OMPEENeH ¢ 10roBopa.

e 3ambKEHNS KbM NepCcoHan H OCHIYPUTEIHH OPraHitallil e KIacH(PUIMPAT 3aQLIIKEHNS HA IPSANPUATHETO MO NOBOA

Ha MuHAn TPYL MONOXKEH OT HAaeTWs MNepcoHal I ChOTBCTHHTE QCHrYPHTENHH BIIOCKH KOWTO C€C H3HCKBAT OT
sakononarencTeoTo.Chraacio n3ucksanuara Ha CC ce BRIOYBAT 1 HAuMCIIEHUTE KPATKOCPOUHM JOXOMN HA MEepcotand ¢
MPOM3X0/ HEMOI3BAHH OTIYCKM Ha Mepcotiaia i Haumc/eNNTe HAa 0asa Ha JedCTBALLUTE CTABKM 3a OCHIYPABALC,
OCHPYPHTEITHM BHOCKI BbPXY Te€3H N0OXOAN.

JpyKeCcTROTO HAMA MPHUETA NOMITHKA 1a HaiHCIABRE ABITOCPOUHH OXOII H Tepeonan.

o Texymn faHBUHH 3aIBKCHHA €A 3aIb/DKEHRA Ha Npe/NPUATHETO BbB BPb3KA C TNPHIAraHeTo Ha HaHbHHOTO
sakoHosaTencrso.[[peacTaBeHy ca Mo CTOIHOCTH B CBOTBCTCTBHC € NpaBMiiaTa Ha CHOTBETHIA JAIBHCH 3aK0l 34
oTpene/IsiHe Ha CTOHHOCTTA Ha BCEKH BHI TAHBLK. Hsma mpocpoueny 3aIbIAeHa 10 Jablii 1 HE ¢4 HAGHCAABAHN
ARMAAME THXBH 32 3a0ara.

TIpOBM3MI Ce HAYNMCIABAT 7O Hall mobpaTa NpuGIN3NTeHa OUCHKA HA PhKOBOACTBOTO HA MPEANPHATHETO 1O MOBOA Ha
KOHCTPYKTHBIH 1 [PABHY 1 MPaBHM 3adbUKEHNA BR3HHKHATN B pe3ynTat Ha MuHain cpouTHa. Kato Kparkocpoulin ce
kIacuHIMPAT 3aAbKEHHI KOUTO Ca:

N Ges ukcHpaH MajeK

v cbe UKCHpaH Nalesx M OCTATHYEH CPOK /10 Naneka 10 €aHa rONMIHA OT J&TaTa Ha (PUHAHCOBMA OTHET

Kato IbAT0CpodIH ce Kmacupuuupar 3aIbKeHus KOUTo ca che uKCHpaH Nagex M OCTATBUEH CPOK [0 Malexkad Hal eita

roJHHA OT IaTaTa Ha ChCTABAHE Ha (JHHAHCOBNA OTHET
12, UyknecTpaHHA BAIYTA
CrenkuTe B UyAIECTpaHHa BanyTa ce BMUCBAT [BPBOHANAIHO KaTo KBM CyMaTta Ha 9yiIecTpallHata BaiyTa ce mphiara
LeHTpaiHus Kype Ha bbarapcka Haponua banka (BHB) xpM paTaTa Ha clenkara. KypcosuTte pa3fnkd, BBIHMKBaILM TpH
Ype/KAALETO Ha Te3U MapHIHN MOSHIIHI WK IPY OTIHTAHETO 1A Te3H apiaHy MO3MLHH NPH KYPCOBE, PAsMiHHIL OT TC3H, 11O KOUTO
ca GHIM 3aBefeHHd, ce OTUMTAT KaTo (HHAlCOBH TPHXOIN WIH (UHAHCOBH Pa3X0i 3a MepHoid, B KOHTO BLIIHUKBAT. [Tapuunure
NMO3MIIMHE B YyKIECTPAHHA BAMyTa KbM 31 JexeMBpH 2015 rogiHa ca OlEHEHH B HACTOALINA (PUHAHCOB OTHET MO 3AKTIOHHTCIHIA
kypc na BHB. Texyino mpe3 roAuHaTa CHrIacHO CUETOBONHATA MOJIMTHKA CE MPAaBH MPEOIeHKa Ha BAJIYTHATE MO3WLHH CANH 1TLT
FOIHLIHO.

Mpe3 2015 roiuHa ApYKECTBOTO HE ¢ H3BLPIIBATO CACIKI B qyRCIECTPAHHA BATYTA 11 HAMA HANWHHE CPCACTEA B HyKAA BaayTa.
[OPAIH KOETO HE € HALIPABEHA 1 NPCOLEHKA HA BALYTHU TO3HILIL .

13. Janwuiio obnarade

TekylmuTe TaHbLYHH AKTHBH 1 [ACHBH ca Te3H RAMLIKEHHA Wi B3emaHus OT OlojDKeTa, KONTO €€ OTHACAT 33 TRyt i
MPEIXOIHHN EPHOMH 1 KOHTO HE ¢ naTeHH/Bh3CTAHOBEHH KbM JaTaTta Ha DalaHca.

PasxodbT 33 A4HBK NMPEACTABIsNBA CyMaTa OT TEKYILHA Aalhk OT neyanfara, U3MEHCHHATA HA AKTHBHTE M MACHBHTE MO OTCPOHEHH
HaubBIl i OPeH3UNCISHUATA, [PU3HATH NPE3 TEKYLHA NepHOL Ha TEKYUH JaHBIH OT Meyandara 3a NpeaxoaHH NCPHOLL.
TekyuuaT gaHbK OT Meuandara MpeACTABNABA cyMaTa Ha JaHblUHTe OT nevayidaTa, KOHUTO €A Oonpeidgneny  Karo
CBITKHMI/EB3CTAHOBMMH / 10 OTHOIIEHHE HA JIAHBLHIATA neuata/zaryda’ 3a mepHoaa.

TekylIuAT JaHbK Ce ONpenelis Ha 0a3aTa Ha JanbyHaTa CTABKA B CHJIa KBM daTarta Ha fanaHca .

Jlanpynata meuandalzarydal e neyanoara/3arydaTa 3a nepuoja, OnpelencHa CLIIacHo YCTAHORCHHTE 0T nelcTBAlIOTO AaHBYHO
4AKOHONATENCTRO MPABHIIA, HA OCHOBATA HA KOATO C& ONPEAcis pasMepLT Ha TLIGKHMUTE /BB3CTAHOBUMUTE/ JaHbH. [JanbuHaTa
neuan6a 3ary6a ce onpesens i IeKnapupa ¢ FoAMIIHATA JaHbLUHA ACKIapattd 3a CHOTRBETHHS NEPHOL

TlacuBH N0 OTCPOYEHH JAHBLH CE TPHU3HABAT MO OTHOLIEHNE HA BCHHKIT obnaraemMi BpeMelHN PasiinkH.

AKTHBH IO OTCPOYEHHU JAHBIIM CE IPU3AHABAT 33 HAMAIACMHUTE BPEMCHHNA PA3NHKH, JaHbLYHATA 3ary0a MM JaHBHHH KPEAUTH.
AKTHBH TIO OTCPOUEHH JANBLY CE NPH3HABAT 10 CTENCHTA, JO KOATO e BepoATIO ja MMa Obaeuia odnaraema neyanda, cpeiy
KOSTO JIa MOFAT [d ¢& H3MOI3BAT HAMALIEMHTE BPEMEHHHN Pas/IHKH, [aHbuHaTa 3ary0a MM AaubuHUA KPeiuT.

OrcpodeHnTe JaHbLUU CE OLEHABAT MO NaHbUHUTE CTABKH, KOWTO ce OYaKkRa Ia ObJaT B CH7Aa 33 MEpHoia, KOraro akTHBLT CC
peaNH3npa UK MacHBBT Ce YPeIH . JlanpKnLT BBPXY nevandara 3a 2015 . e 10% .OTcpodyennTe Aaiblt Ce MPH3HABAT KaTo NPHXOI
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WM Pa3xojl M e BKJNOUBAT B HETHATA neuanGa wnu 3ary0a 3a mepHona, OCBEH B CilyuauTe, KOraro IAHBLUITE MPOMSTHHAT OT

onepatyi Wi CLORTHSA, MPU3HATH THPEKTHO B KaruTana

[TpoMsAHA B aKTHBHTE HAH TTACHBHTE IO OTCPOYEHH JaHBLM BB3HIKBEA Ha OCHOBAHME Ha TPOMSIIA B JAIBUHITE CTABKM, JaHBHIOTO

3AKOHOTATEICTRO MITH OUYAKBAHMA HAUNH HA BB3CTANOBABAHE HA AKTHRA MM YPEAIAIE HA nacyea.llpomsiHaTa ce OTpassBa KaTo

yBeTIIeHAe/ HAMANICHN e Ha HETHATA neuanGa/3aryGa 3a Mepuoga, OCBEH KO NPOMAHATA Kacae OTCPOUCHHM NaHLHIM AKTHEN W

NACHEHM OTUETEHM IHPEKTHO B cOOCTBEHHS KanmnTalL

AKTHBH M MACHBH MO OTCPOUYEHH TaHBLUK CE KOMIISHCUPAT U C€ [PEACTABAT BRR (GUHAHCOBHAT OTHET KATO AL/ITOCPOYIH aKTHEH Ui

MACUBH OTACTHO OT APYTHUTE AKTHRY MIIACHBH,

14.J1u3uHr

KiracHpuKaIs #a JH3HHTORITE J0TOBOPH

Knacudykauusita Ha JH3HHIOBUTE A0TOBOPH €€ OCHILECTBABA B HAMAIOTO Ha nm3uHra Ha 6azara Ha kpurepui. [pn npomaHa Ha

YCJIOBHSTA HA TH3WHIOBHA AOTOBOP, KOUTO BOAAT 10 NPOMAHA Ha KpUTEPUNTE, CC U3BLPIIBA HOBA KJAaCH(pHUKALUA Ha JH3HHTOBHTE

JIOTOBOPH.

PasrpaHnyaBaHeTo MekIy (HHAHCOB AM3UHT M CKCTII0ATAlMOHCH JM3MHT TIpM TAXHOTO TEKYIO OTPasfABaHe W NEPHOMNTHO

MIPeACTaBAHE BB (JMHAHCOBHTE OTHCTH C& U3BBPIIBA B CHOTBETCTBIE C npuinung "peIuMeTE0 Ha ChABPKAIIIETO HPel (hopmara"

JIN3HITOB IOTOBOP €€ KNacH(HIMpa KaTo (PHHAHCOB, KOraTo:

v npexsbpss B 3HAUHTENIHA CTENEH BCHUKI PHCKOBE M H3TOAM OT cOGCTBEHOCTTA BRPXY GKTHBA HA HASMATe/Ul KbM Kpad Ha

CpPOKA Ha NH3HHTOBNUA 0r0BOD;

N paemarenAT MPUTEkKABA OMUMA 33 3aKyNyBaHe HA akTHBA HA LCHA, KOATO ce ovakpa na Oble 3HAUMTCIIIO MO-HHCKA OT
CIpaBeUIHBATA CTOMHOCT KbM 1aTaTd, Ha KOATO ONUMATA CTaBd H3TBJIHHMA, KATO B HAYAI0TO HA JTW3HHIOBHA IOTOBOP B
FOMSMA CTEMEH € CHIYPHO, 4e ONuUUATa wie Obae YIpaKieHa,

v CPOKBT Ha JIM3MHIOBYSA IOTOBOP MOKPHBA NO-TOAAMATA HACT OT UKOHOMHUECKHH KMBOT HA aKTHBE, TOPH KO NMpaBoTo Ha
co0CTBECHOCT HE € MPEXBBPJICHO,

VB HAYyAnOTO Ha JH3MHIOBHS JOTOBOP CerallHaTa CTOHHOCT HA MUHMMAITHHMTC JAHIWHTOBH MIALAHHS Ce PaBHABA Ha
CIipaBeITMBaTa CTONHOCT Ha HAgTHA aKTHB,

4 naeTHTe aKTMBM MMAaT ClemM(pHUEH XapakKTep, KaTo caMo HaeMare/dT MOKC Na i excrutoatupa 0e3 W3BBPUIBALETO HA

CBIUIECTBEHH MOJHBHKALIHHL

CrenHuTe CHTYALUUM, WHIHBWIYalTHO MWIIH B KOMOMHALMA, CBHIIO OWXa MOIIH Ia [0Belat J0 KIaCHQHUMPAHETO Ha JIM3UHTOB

AOroBOp KaTo (PHHATICOR JIH3HHL!

4KO HACMATENAT MOKe [a aHy/JHpa NH3MHTOBUS [0rOBOP, CBBP3AHHTE C TOBA 3ary0H, KOWTO CE [OHACAT OT HAEMOIaTe/d, e

MOKPUEAT OT HAEMATEH,

| koneGaHuATa B ClpaBeiIMBAaTa CTOMHOCT HA OCTaThYHATA CTOIHOCT Ha AKTHEA, KOWTO BOAAT IO DPCalN3MpaneTo Ha

meyandu K 3ary0r, 0CTaBar 3a CMETKA Ha HaeMaTens,

N HaeMaTensT uMa Bb3MOXKHOCT Na MPOIBIUKH JH3UHIOBILT 10TOBOP 32 HOB CPOK 34 HACM, KOITO € 3HauuTeqHO 10-HUCBLK 0T
nazapHus Haem.

KoraTo npeanpusaTHETO € HaeMaTell No (UIaHCOB TM3NHTOB JOTOBOP:

5 oTuuTa KATO ABITOCPOUHO 3albIUKEIIHE OIPENe/ieHaTa B 10rosopa ofwia cyMa Ha HaeMHUTE NJaanns;

J 3anmicsa HaeTHd aKTHB MO CHPABETHBA CTOHHOCT WM ChC CTOMHOCTTA HA MUHWMATHUTC JHIUHIOBH Jal@aHd, ako Te ca

MO-HHCKHU;

v oruuTa karto (pMHANCOR Pa3xonl 3a ObJelUM TEPHONM pasiiuKaTa MeKIy OupelencHatd CTOIIOCT Ha HAeTHA aKTHE 1
of1aTa cyMa Ha JOTOBOPEHUTE HAEMHH IUIAIIRHA;

v npu3Hama KaTo TEKYIl (JMHAHCOB Pa3XO0ll 3a [NepHOAA HacT 0T (puHaHCOBHA pa3xol 3a ObAellN NepHOaN NPOMOPIHONATHO
HA OTHOCHTETHHA IS HAa ABJKHMUTE MUHHMATHM JIH3WHFOBH TUALAHHA MO [0TOROpA 3a NEpHola B ofumara cyma Ha
JOTOBOPEHUTE HAEMHM TIIALIAHMS, -

Y paumcnspa aMOPTH3ALNMA HA AMOPTH3MPYEMMTC HACTH AKTHBH - B CHOTBETCTEME C BB3MpHCTATA AMOPTHIALHOHHA
[ONHTHKA 33 MONOGHIT aMOPTH3HPYeMH COOCTBEHH aKTHBH; '

v HamansBa TRACOCPOHHOTO CH 3aibIUKEHHE C M3MTATEHNTE IPE3 CPOKA Ha JIOTOROPA CYMU.

Koraro npeAnpuaTHETO € HaCMOAATEN Mo (pMHAHCORM JIM3MHIOBH JIOTOBOPH:

J  OT4NTa KaTo ABITOCPOUHO B3eMalle OINpPEAeNeHHTe B JIOTOBOPA HACMHH IALIIEHHA; B CyMaTa MM Ce BKIIOUBAT!
crnpaBeiUHBaTa (TPOJAXKHATA) LeHa HA OTIAJACHHA AKTHB, paznankaTa Mexay ofllaTa cyma Ha JOrOBOPEHNTE HAEMITH
MAAmANAA W CIOPaBEIINBATA lleHA HA OTIAJCHHA AKTHB, KOATO Ce OTpasiba KaTo (JMHAHCOBHM NpUXoaN 3a Gbaeu
MepHoIH,

OTTHCRA OTAAIEHHS AKTHR 10 HEroBaTa 0a/lancoBa CTOMHOCT;

3 oTyuTta B TekyuMs nepHon (PUHAHCOBHTE NPHXOAH 3d GLICIIH NePUOaH [IPONOPUHOHATHO HA OTHOCHTENHHA JAIL Hi
MOANEeKALIUTe HA MOIYYaBaHe CYMM 110 10roBopa 3a NepHoid B o61aTa Cyma [1a I0roBoPeHHTe HaeMHI MIaanm:

\  oTuuTa B HAMANeHVe HA B3CMAHETO IO J10r0BOpa MONYYEHHTE NPe3 CPOKa Ha JIoroBopa Hiatianit.

KoraTo MpeanpUATHETO € HAEMOJATE! 110 eKCII0aTallHOHEH IN3HHTOB J10TOBOP:

v oTuMTa NpenoCTAaBEHNTE AaKTHBM B CBOA CUETOBOACH Ganarc W MM HAadHeasBA  aMopTH3aumd (kKoraTo TC ca

AMOpPTH3HPYEMI);
' oTpa3aBa HaUMCICHHTE B HEr0OBA M0713a HACMHH BHOCKY Kato [OCTBINEHMs OT NPoAakGy B TEKYIIHA NEPHOM;
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v HauMCIICHHTE pA3XOAM 33 aMOPTH3allMK CE OTPA3ABAT 3a CMETKA HA TMOCTHIUICHMATA OT Haema M0 CbOTBETHNA
eKCTLTIOATallMOHEeH JIN3HHTOB J0T0BOP.

Koraro npeanpuaTHeTo ¢ HaeMaTen N0 eKCIN0ATALNOHEH MTW3UHI0B JOTOBOP OTUMTA!

3 KaTo Pa3sxO0iM 3a BHHIUHM YCIYTH HAa4UCHCHUTE HAGMHH BHOCKH;

v upes 3an0anaHcoBU CMETKH HASTUTE AKTHBH 110 CIPARE/UINBATA UM LieHd.

[lpes 2015 1. ApyKCCTBOTO HMA CKAOYCHN A0TOBOPH 30 JTH3HHT.

15.loxoan Ha nepcoHaaa
[Tonaraupite ce CyMH 33 KOMIEHCHPYEMH OTMYCKM Ha IIEPCOHATa Ce OTHUMTAT KATO 3aABMKEeHHE M KaTe pasxoj, CebLp3all c
KPATKOCPOUHHTE JOXOIH Ha MEPCOHAlA.
3a HeHATPYNBALLUTE C& KOMMEHCHPYEMIT OTITYCKH MPEANpIATHETO He MPH3HABA 3a0bIKEHHE W PA3XOA 10 MOMEHTA Ha OTIYCKa, Thii
KaTO TPYJOBMAT CTa’ Ha MEpCOHANA He YBelNuara pazMepa Ha 00e3lIeTeHHeTo.
[TpeArpUsTHETO HSIMA MOTHTHKA 38 HAUHCIARAHE HA ILIFOCPOUHHE OXOLN HA EPTOHATA,
JloxonnTe npH HANYCKAHE He OCHTYPABAT HA NPEANPUATHETO ObACUUT HKOHOMHYECKH M3IOIH. TOPATH KOCTO cC NPHIHARAT 34
]_']'Ll},\"O,-‘l B MOMEHTA HA BEIHUKBAHETO HM. [Korato aoxoaure mpn HAlyCrane CTaHaT | IHCKYCMUH 3d NOREYE OT 12 meceua cnen marara
HA CHETOBOIHKA DANIAIC, C& OTHHTAT JHCKOHTHPAHL Y4PE3 KoepuIICHT,
16. Ofe3nenk Ha aKTHBI
OBelieHKH HA AKTHBH CE M3BBPUIBAT ChIVlacHo u3nucksanuata Ha CC32 u CC36 pernamMeHTUpalld OTUHTAHETO Ha obe3tieHKa Ha
PA3THUHUTE BUIOBE aKTHBH,
[Tpes 2015 r. He ca oTuerent 00esLeHIN,
17.Cebp3anu nyua
JIpy#KCCTBOTO OMOBECTHBA CBBLP3AHM JIHILA !

I, Jlawwcia MapuHosa XpHCTOBA — CLAPYKHIK

2. jlopa Hopaanosa XpucTosa — CLAPYKHIK
18. IoroROpH 32 CTPOHTEACTEO [ OTunTane 1a ALJATOCHOUIIL 0TOBOPY 3a veayrn /
JloroBOPHTE 33 CTPOHTENCTRO, CKIIOYCHH OT APYKCCTROTO €& OCHOBHO T0FOBOPH 11a .0a3d Ha TebpAa ey /Tpazxom nmoc”,
Lsna rpyIIa oT IOFOBOPH. KOMTO €& TPETHPAT KATO /11 I0TOBOP 3a CTPOHTENHA ACiiNOCT.,
[TpuXOINTE MO J0r0BOPH 38 CTPOUTE/ICTBO BKIKHBAT:
-MLPBOHAYANHATA CyMa Ha MPHX0J1a, OMpefieieHa B 10roBopa;
- cymaTa 3a JONBIHHTEIHHTE PA0OTH, H3BLPLICHH BCAEACTBHE HA TOMBJIHUTEIHI H3MEHeHUA B 00eMa Ha 10rOBOPEHNTE paboTi.
M3ITALIIAHETO Ha HCKOBE M MATepPHAIHI CTHMYJIM H0TOJKOBA, OKOIKOTO € BEePOATHO TE 113 IOBEAAT [0 PEamH3npane Ha Mpuxoin i
Te Morar ja 0bIaT HanexaHO H3MEepeHH,
B oTyeTeHMTe NPUXOAM ¢a BKIIOUEHH TrapaHUHOHHHTE CYMH 33 MORTH AHIUKHMEHTH 33 Ka4eCTBO, KOMTO Ce 3alhpiar o1
ERIOUTENS 10 M3THYALE HA FAPAHLUNOHHHA CPOK .
PazxoauTe 1o I0roBOPHTE 34 CTPOUTEIICTBO BKIKOYBAT!
- Pa3XOJIH, KOWTO €A CBBP3aHH MPIKO ¢ KOHKPETHHA [10TOBOD: Pa3XO0aN 34 TPyl Ha o0ekTa, BKIIOUNTE/HO 00EKTOB HALZOP; PAIX0AN
33 MATepHaIM, M3MON3BAHU TIPH CTPOUTENCTBOTO; AMOPTH3ALMA HA MALIMIHTE, 00OPYABAHETO M CLOPBLKEHUATA, HINOMILALI MO
JOTOROPA; PA3XOMM 3a NPHABIDKBAHETO HA MALIMHNTE, 0GOPYABAHETO, CHOPHKEHHATA I MATEPUAINTE J0 H OT MOMALKATA Hi
H3IIBJHEHHE Ha JOTOBORA, pasxoan 3a HAcMaHe Ha MallMnm, oﬁopynBalre H CBOPL}I{C!IHH; pasxoin 3a npoeh’mpane H TeEXHU4YECKa
MOMOLIL, KOWTO Ca [PSKO CBBLP3aHM ¢ I0TOBOPa; NPUOIH3NTENHH PasXoan 3a padoTH MO H3BBPIIBAHETO 1a KOPEKLHH I pabdoTn no
rapaHUMONHATA TOAAPBIKKA, BKIIOUHTETHO O4AKBAHNTE rapaHLIHOHHN Pa3x0u; MCKOBE OT TPETH CTPAH;
ITo mOpelieHka Ha PLKOBOACTROTO 3a TrapanlinTe M0 KAMECTBO €A HAuMcissawn npoBusni no cumuceaa wa CC o 37-
[MPOBHU3MH.YCIOBHI 3aIb/UKCHIS 1 yelosHr nacHey, ChumTe ca Hauneienn Ha Oasa naii — q00para NpUOIMIMTENHA OLCHKA I
MUHAIL OMHT 3d CUAKHAHIITE PA3XOIN W HIXOMALLH NAPHYHK [IOTOLH 110 TE31 N0rOROPH .

' pasxomd, KOWTO ce OTHACHT KBM JOroBOpHaTa NEHHOCT M306MIO I MOTAT 1a OBAAT OTHECEHH KbM KOHKPETSH N0roBop:

3CTPAXOBKH; Pa3xo/i 3a MPOEKTHPAHE H TEXHHYECKA MOMOLL, KOMTO HE Ca NPAKO CBBP3aHH ¢ KOHKPETEH A0IOBOD: 00LIH
Pa3xo/If 10 CTPOUTENCTBOTO;

N apyrs pa3xomn, KOWTO MOTaT ja GhIaT KOHKPETHO HAUHCNCHH HA KAMEHTA CBIIACHO YCAORMATA Ha J0roBopa; 00N
AIMUHMCTPATHEHM Pa3sXO[M; PasXxomy 3a Pa3Boiina JEHHOCT, 3@ KOWTO B YCJOBHATA HA JOrOBOpa € MPEABHACHO
3annaale.

Pa3xoan, KOMTO He Ce OTHECAT KkLM J0r0BOPHTE 33 CTPOMTENICTBO Ca:

v ofuu aIMHHMCTPATHBHH Pa3Xxoil, H3MIAIIAaHeTO Ha KOUTO He € NPeBMICHO B A0T0BOPA;

\  pasxoam, CBLP3AHM ¢ NPONAKOU;

V' pasxomu 3a M3cKenOBaTENCKA M Pa3BOiiHa NEiTHOCT, N3NNALAHETO HA KOHTO He € MPe]BM/ICHO B 10TOROPA;

v amMopTH3aluMs HA MAIIMHH, CHLOPLIKEHIA H 000pY/IBaHe, KOUTO HE ca GUILH H3MOI3BAHM 110 JaJIeH I0roBop, 1 Ap.
Pa3xoanTe Mo JOrOBOPA BEAIOUBAT PA3XOIM, KOUTO €& OTHACAT KbM [afeH [OrOBOp 3d BPCMETO OT AaTaTd Ha BB3MAraHeTo la
[OTOBOPA IO OKOHYATEIHOTO MY M3NBJIHEHHE. Pa3xo[uTe, MOHECEHH IO CKIIOYBAHETO Ha JOrOBOPE, CC BKIIOUBAT KATO HACT OT
pasxo/uTe Mo 1orosopa, Te He ce BKII0YBAT KAaTO HAcT OT PasXoTe MO A0roBopa, KOTaTo ¢a OCHIMECTBEHH NPes3 TCRYLII NEPHOL,
3 OrOBOPBT € CKIKOUCH Tpel cleisaml mepyod. B To3u ciydali Te ce oT4mMTar KaTo TEKYyllM Pasxolu 3a JCHHOCTTA, & HE 110
M3MBIIIEHAETO HA JIOTOBOPA,

[Ipu3HABAHE HA NPHXOINTE M PA3XOAHTE MO A0r0BOpa
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Koraro pe3yararsT OT IHH I0rOBOP 33 CTPOMTECTRO MOJKE Ia Oble HA/IEKIHO NPEABUICH, MPHXOANTE U PA3XOANTE, CELP3AHH C
HEro, ce NPM3HABAT 3a MPHXO/M U PA3XOIH UPe3 CLIOCTABAHE HA €Tana Ha W3IIBIHEHNE HA IOrOBOPHATA NHOCT CNpAMO JaTata Ha
CHCTABAHE HA (PHHAHCOBHA OTHET.
T[Ipixonure 0 [OTOBOPA CLOTBETCTBAT Ha Pa3sxoiuTe MO JOTOBOPA, HANPABEHH HAa €Tana Ha 3aBbPIIBAHETO, KOCTO BOIN 10
OTpasaBane Ha MPUXOIH, PA3XOLH 1 Ievanfa, KOMTo MOTaT [a Ce OTHECAT KbM 4acTTa OT 3aBLplieHaTa padboTa,
ChriacHo MpHeTaTa CYCTOBOMHA MONWTHKA MPHU3HABAHETO HAa MPHXOINTE W Pa3XOAMTEe CTaBa UPe3 OTHACAHC KbM E€Tar Ha
3aBbpPIIBAHE HA J0r0BOPA II0 METOMA 1A/ HA 3aBBPLIEHOTO CTPONUTEICTBO".
ETambT Ha W3NBIHNEHHE Ha JOTOBOP Ce OTIPelens no MeToa:

Y CHOTHOLIEHMETO HA YACTTA OT PA3XOANTE MO IOTOBOPA, HANPABEHH 33 M3BBplUCHATA JO MOMeHTa pafora, KbM 08I0

NpeIBUISHATE Pa3XoH I10 T0TOBOPa;

Y ROJHYeCTBCHN ].'Jaf}'-lf.’"l'l-l 3a l-1":B']:pLIJCJ|'EITt’1 |336LYI'21.I

' 4acTTa Ha HATYPANHOTO H3IThJHEHHe Ha PaboTaTa Mo 10roEopa.
/W3bepere MeToma KOHTO CTe TIPHENI B CUETOBIHATA CH MONUTHKAE/
KoraTo pe3yJITaTuTte OT AdjieH JOTOBOP 3a CTPOMTEICTBO HE MOTAT 1a ObIAT HACH IO NPEABNACHIL

N mpuxoadTe ce MpH3HABAT CAMO JIOTONIKOBA, JOKONKOTO € BEPOATHO HAIPABEHHTE PAa3XOAM MO JOrOBOpa Ia Gunar

BL3CTANOBEHM;

+f pa3xoauTe Mo I0TOBOPA Ce NPU3HABAT 3a PA3X0[l 3a MePHOLA, TIPE3 KOHTO ca HANPAaBeHH,
[Tpu3napaHe Ha OHAKBaHUTE 3ary0H
Korato uMa BepoATHOCT 00LIATa cyMa Ha pa3xoIHTe MO J0roBopa Ja NpeBHIIaRa offiiara cyma Ha MPUXOAMTE MO A0r0BOPA,
ouaksaHuTe 3aryGH He3aGaBHO Ce NPH3HABAT KATO IPYrH Pa3sxonn 3a JeffHocTTa. 3aryfuTe Mo CTPOMTENHHTE [OrOBOPH Ce
MPH3HARAT B FOJMHATA HA BB3HUKBAHE .
Kby TaTaTa Ha H3TOTBAHE HA FOMILHIA (PHHAHCOB OTUYET HAMA CKAIOUEHN H HE3aBLPILICHNE J0TOBOPH 38 CTPOHTENCTEO.
19.TTeuanda, 3aryda 3a oTyerins nepuoy. M3pbHpeaIin craTum
[pu3HATHTE 33 OTYCTHHS NEPHOJ MPIXOAM U PasXoAn ce BKIIOUBAT B OTHETA 33 MPUXOUUTE M PA3XOUHTE MpPH ONPEACIAHC Ha
neuandara win 2ary6aTa 3a OTYETIHIA MePHO, OCBEH dKO CYETOBOMEH CTAHAAPT M3MCKBA WITH MO3BO/SBA APYTO.
[Tewan6arta win 3arybdaTa 3a OTIETHHA MEPHO BRIIOYBA!

e peyanfara unu zarybara ot oduuaiinaTa neifHocT,

e reyandara unu 3arydara OT MIBLHPEIHUTE CTATHH,

B oruera 3@ MPUXOAMTE H PasXO[HTe ¢e OTYMTA 00IIATAa CyMa HA BCHYKH M3BBHPEAHN CTATHH. ECTECTBOTO I pasMepLT la BCAKA
H3BLHPEIHA CTATHA CE OTIOBECTARA AOIBJIMHTEIHO,
M3pLHpeIHUTE CTATHI TEKYIIO C& OTYHTAT KAaTO M3BLIPEIHH MPUXOLN H H3BBHPEAHN PasX0oan.
KaTo u3BbHPEIHH CTATHH CE TIPEACTaBAT!

e  (anaHcoBaTa CTOIHOCT Ha NMPUHYANTEINO OTYYKACHUTE AKTHBH,

e (anaHcoBaTa CTOMHOCT HA OTMHCAHHTE AKTHBH H MACHBH BCISACTBUC 1A
MPUPOIHN 1t IPYTH OeCTBIs;

® CYMATA Hl MOAYHeHHTe 3ACTRANOBATETHH 0De3IIeTeHHS.
TNeuanba nnu zaryda oT obuyalinata TeHHOCT:
Koraro ecTecTBOTO Ha NPHXONHHTE MM PasXOAHMTE CTATHH NPH OMpeseisHerTo Ha mewanbara Wi sarybara OT obuuaitnara
eHHOCT € BAKHO 3a 00ACIABAHE HA pe3yITaTHTe 0T AeiiHOCTTa, ECTECTBOTO M PA3MEPDLT Ha TAKHBA CTATHH CC 0TPa3ABa OTICTHO,
20. Pa3xonn
Jpy#ecTBOTO OTHHTA TEKYUIO Pa3XOAHUTe 3a JeffHOCTTa NO HMKOHOMMMECKH eNeMCHTH i CNel TOBA ChIUMTE C& OTHAcAT Ne
(YHKLUMOHAIHO TIpelHa3HaueHne ¢ Len (POPMHPAHE pa3Mepa Ha pasXoauTe (10 HanpasieHus u aefinocrilIpusnasarero ia
pPa3XOANTE 33 PA3XO 3a TeKYIIHA MEPHOA C¢ H3BBPLIBA MPH HAYHCIABAHE HA CLOTBETCTBANINTE HM NPUXOIH.
KM pasxomuTe 3@ IeliHOCTTa C¢ OTHACAT M (bPUHAHCOBM PA3XOIM KOWTO APYKECTBOTO OTIMTA M ca CEBP3aHM € odnvaiiHaTa
HeHHOCT.
Jlpy’KeCTBOTO € TIPHENO CUETOBOAHA MONMTHKA a OTHHTA KaTo M3BBHPEAHM PA3XOaM CAMO TaKnba pasxoid KOUTO €@ sCHO
oTrpaEuUeH 0T 00KUaiiaTa TefiHOCT I opaiu KOeTO He Ce 04aKsa 1a Ce MOBTApAT HECTO.
Pasxomute ce OTYHTAT HA MPHHLMIA HA TeKymo Hawucagpade. OUEHABAT ce 1O CTIPAREUINBATA CTOHHOCT HA [LIATEHOTO WM
NPeACTOSALID 3a NallaHe.
21.Mpuxoan
JIpyKeCTBOTO OTYHTA TEKYLIO MPHXOANTE OT o0Hyaiinara AeffHOCT 1o BUIOBE.
ITpH3HARAHCTO HA MPUXOMMTE CC H3BBPIIBA MPH CIIA3BAHE HA MPHETATA CUETOBOHA ITOINTHKA 38 C/ICAHHTE BULOREC NPUXOIN.
Tpuxo1H OT IPONAKEGA HA CTOKM, NPOJIYKLMS I IPYTH aKTHBH — [IPH NPEXBLPIAHE COOCTBEHOCTTA i [PEIABANE HA CLOTBETHITS
AKTHEW Ha KYIYBauuTe,
Tlpi M3BBLPLIBAHE HA KPATKOCPOUHH YCIYTH — NPH 3aBbpUIBANE 11a CROTBETHATA YCJIYTa I MPHeMane Ha padoTaTa OT KIHelTa.
TTpH ABACOCPOYHH YCIYTH Ha 0a3aTa Ha eTan Ha 3aBBPUISH J0r0BOP .
[IpuxouTe OT HaeMii ce PU3HABAT Ha BpeMeBa 0asa 3a Cpoka Ha 10roBopa.
K®M npixonuTe oT o6udaiina AeifHoCT 3a IpYKECTBOTO €& OTHACAT M (GUHAHCOBUTE NPUXO/IM.
JlpyKecTBOTO € MpHeNo CUETOBOAHA MONMTHKA 1a OTYHTA KATO M3BBLHPENHH MPHXOAM CAMO TAKMBA NPHUXOTH KOMTO 4 ACHO
OTIpaHU4HME OT 00HuaiiHATa DefIHOCT U NOpaju Tara He cllelBa Aa CC [I0BTapsIT YecTo.
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TpuxoiuTe ce OTUNTAT Ha MPUHLMPA HA TEKYIIO Hauucnasane. OUEHABAT ce M0 CIpaReInBaTa cCTONHOCT Ha NOMYUEHOTO Wik
MOOneRalio Ha I'[().-']}”{HBEHIC.
TIpH3HATHTE 33 OTHETHHA IMePHOI MPHXOAH M PA3NOIM Ce BKIMIOUBAT B OTHETA 32 NPHUXOAHTE H PasXOIHTE NPH ONPCASIIE Ha
neyandaTa wian 3aryfara 3a OTUeTHHSA NIePHO, OCBEH aK0 JAPYT CTAHAApPT H3UCKBA WM [O3BOIABA APYTO,
22.0T4eT 38 napHYIHS TOTOK
[IpHeTa MONHTHKA 32 OTHHTAHE U [IPEACTABSIHE HA MAPUYHHTE MOTOLH MO MPEKUT METOL
[TapuuHUTE TOTOUM C¢ KIACH(MHULIPAT KaTO NapH4YHK OTOLH OT:

e OnepaTuBHa aefinocT

s  upecTHUHOHHA ASHHOCT

e  (PuHaHcoBa AeliHOCT
23. Oryer 33 NpoMennTe B COOCTBEHUST KATIITA
[TpueTa € cHeTOBOAHA NONUTHKA 1a C& H3TOTBA OTYETA Ype3 BKIIoYBAlIe Ha !
Herna neyanda u 3aryda 3a nepuoa
Ca110To Ha HepasmpeaeleHaTa neyanda KakTo U ABMKEHUATA 3a Neproaa
BcuuKH CTATHH HA MPUXOIH WK pa3xoan, nevanta uiy 3aryba, KOMTO B pe3ynrar ha jdeffcTsanmre CC ce npu3nasar IHPEKTHO B
coDCTBEHNA KamnTal.
KyMmynaTupeH eeKT 0T IPOMEHUTE B CHETOBOHA NOJIUTHKA I (yHIAMEHTAINN IPeliKy B choTeeTcTBue ¢ CC 8
[TpexBBpAAHE U pasnpeleIeHne Ha KallHTal MekIy co0CTBEHHIINTE
HacTenuiuTe NPOMEHH B Pe3y/ITaT Ha BCHMKH H3MEHEHNE N0 BCHHKH €/IEMEHTH Ha coDCTBEIMA KanUTaL
Baayren puck
JIpy#ecTBOTO He OChIUECTBABA CAENKN B UYKIECTPAHHA BATYTA, NOPAIN KOCTO HE € M3JOKEHO HA PUCK, CBRP3AH C BB3IMOKHHTE
MPOMEHH Ha BANYTHHA KYPC Ha WaTckus nojap. JpyKecrsoTo He H3MOA38BA CHCLHAHT (HUHAHCOBH NHCTPYMEHTH 38 XeIKHPAHE Hal
prcka, Thil KaTo ynorpebata Ha nonoGH GUITAHCORH HHCTPYMEHTH He ¢ 00unuaiina NpakTHKa B PenyGauka Bearapus,
Kpeanten pHer
OUIAHCOBUTE AKTUBH, KOWTO NOTCHLUHANHO w3narar JIpyiKecTBOTO HA KPEUWTEH PIHCK, €& MPeiuMio B3eMaHus no npotakn,
IpyKecTBOTO € H3N0KEHO HA KPeIMTEeH PHCK, B Ciaydall ue KIMEHTHTe HE HM3NIATAT CBOHTE 3abIKEHHL, [MonuTnkara #a
JlpyHKecTBOTO B Tazy ofnacT ¢ HACOYEeHa KbM OCHLICCTRABAHE HA NPO; MmO HA CTOKH M YCJIVTH Ha KITHEHTH C IOAXOAALE KPETHA
penyTanma
IV.[Ipyru onosecrsaiBatms
1.Cwfutnus cnen narara Ha Hanauca
Mesxay aataTta Ha rojauinind (GHHAHCOR OTHET U JaTaTa Ha ofobpeHueTo My 3a nyOaHKyBaHe He ca BLIHHKHAAH KOPHTHPAUW o
HEKOPHUTUPAILU ChOUTHS, OT KOHUTO f1a BL3HMKHAT CMEINANHI ONOBECTABAHNS CBITACHO HNCKBAHHUATA HA CC 10.
2.CUCTOROJHI NPEANOJI0KEH S H NPHOIN3HTEMIHN CHETOBONHN MPEeHeH K
[MpunokeHreTo Ha HaunonanHuTe cTaHAapTH 34 (UIAHCOBY OTYCTH HA MANKH M CPE/IHN NPEAIPIBITHSA H3HCKEA 0T PHKOBOACTBOTO
na OPHIOKM HAKOM CUETOBOAHM [IPEIINONCKEHHA H IPHOAMIUTENNH CUETOBOMHM [IPELEHKH MNMpH H3TOTBAHE HA IOJULIHIIA
(bHHAHCOB OTHET H TIPH ONpejeNsSHe Ha CTOMIOCTTA HA HAKOW OT AKTHBHTE, MACHBHTE, TPUXCANTE I PA3XOAUTE. Beuukin Te ca
13BLPUICHH HA OCHOBAaTa Ha Haif-1obpaTa HPELEHKa, KOATO € HampaBeHa OT PLKOBOACTBOTO KbM JaTaTd Ha M3FOTBAHETO Ha
(unancosus ot4eT. JelicTRUTENHITE Pe3yITaTH GUXa MOTIIY I3 €€ pasinyaBar OT NPeICTaBeHNTE B HACTOAIIIS (hHHAHCOR OTHET.
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