Loduwen gunancos omuem sa nepuoda, npuxuonsauy na 31 dexesepu 2021 &
b.0.K. Bvazapceka oxpanumenna komnanun AJ[
Aopec: 2p. Copusi, BEL] Cumeonoeo 999
EHK 831926915
OTYET 3A PUHAHCOBOTO CbCTOSIHUE

(6 Xuaxdu 1eea ) Oea dex 31,2021  oex 31, 2020
AKTHBH
HETEKYIUH AKTHBH
Mmoo, Mawmnu, chopwkenns, oGopyasane 3 276 277
276 277

TEKYIUH AKTHBH
Baemanus ot npeanpusitusTa o1 rpynara

TTapu u napUUHK eKBUBATCHTH 5 179 1
179 1
OBLLO AKTUBH 455 278

KATIUTAJI U TACHUBH
COBCTBEH KATIIUTAI

AKUHOHEpEeH KanuTai 6 265 265
Harpynana neuan6a / 3ary6a ot MuH. rogunu 7 (23) (33)
Texyut pesyntar 7 (7) 10
235 242
HETEKYLUH IIACUBU
3ab/KeHHsA KbM NPEANPHSATHA OT rpyna 8 199 16
JIpyrH 3abKeH s 9 1
199 17
TEKYILH TACHBH
JpyrH 3ab/KeHHA 10 21 19
21 19

OBLLIO KATIMTAJI U TACUBH

Jama na uzzomeane Ha omuen}a:','az MipROD22 2.
Q>

CBCTABHTEN & .. A\ \veohovens s
(Cuerosoana kbua "Cko




Loduwen hunarcos omuem 3a nepuodd, npusnoveany na 31 dexesepu 2021 2.
b.0.K. bvazapcka oxpanumenna komnanin A/

Adpec: ep. Copus, BEL Cumeonoso 999

EHK 831926915

OTYET 3A BCEOBXBATHMUSI 10X0/1

( 6 Xuasou acea ) Oen 2021 2020

[Tpuxoan 11 190 172

Pasxoau 3a MATCPHATH H BLHLIHHK YCIYTH 12 (27) (27)

Pasxoam 3a nepconana 13 (167) (133)
Pa3xonu 3a amopTHauus 3

Jpyru pasxozu 14 (2) (1)

OB O Pazxoou 3a onepamugna deanocm (196) (161)

Dunaicos pesyimam om onepamuena dennocm (6) 11

DUHAHCOBH PasxoaH 15 (N (h

Qunancoe pesyimam npedu 0anvyu (cuemogoona neuaarbazazyba) (7) 10

Dunancos peayrmam cred 0anvyuno obnazare

Jpyr BceobxBarTen 10Xoa
O6u1 BceoGXBATEH A0XOM: (7) 10

Toschumennume ceedenus npeocmasInean nepes wacm om HACMOAUUR (PUHaNCPE omuen.
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Lodwwen ghunancoe omuem 3a nepuoda, npuknioucay na 31 dexesepu 2021

b.0.K. Bvazapcka oxpanumenna komnanun AN
Aopec: ep. Coghus, BEL] Cumeonoso 999
EHK 831926915

OTYET 3A ITAPUYHUTE ITOTOUMU

( 6 xunsou neea )
[Tapuynn noroun or ocnosua aeiinocr
[locTunaenns or konrparentn

[Tnawanna kum konTparenT

[namanus, CoLP3ANI C TPYAOBH BLIHATPAKACHILS
Jlpyrit nawanns

[Momyuenu /nanenn 3aemu

Herun napusnn noroun or oneparusna aeitnocr
H3menenne na napuunuTe cpeacTsa npes nepuoaa
TTapiH4HI HAAHYHOCTH B HAYANOTO HA TIEPHOAA
ITapuHn HaMHYHOCTH B Kpas HA nepHoza

2021 2020
227 227
(57) (39)

(169) (143)
(h (44)
178
178 1
178 1

1
179 1
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Lodwwuen hunaicod omuem sa nepuoda, npurmoyaay na 31 oexemapu 2021 ¢

b.0.K. bvazapcka oxpanumenna komnanun AL
Aopec: ep. Cocpust, BEL Cumeonoao 999

LHK 831926915
OTYET 3A NIPOMEHUTE B COGCTBEHMUSI KAITUTALI

| B s \ 2 i) Hampynana

: (6 X1a80u ac6al) Oen (.)uumw 3(1:\()le0!1 /{p{. Y ”pw_‘“'"b el nevarba Obwo

| Kanumai  pewpeu  pesepeu peepa R
YBCIIHYCHHC

|
®unaicos PC3yNTaT 3a TCKYLUHs IICPHOA (1 ]) (l l)
Canno kum 31 Jexemnpu 2019 1. 265 (33) 232
HAMQICHHE
DHHAHCOB PE3y/TAT 32 TEKYLIUA NEPHOL 10 10
Canno kv 31 Jlekemspu 2020 r. 265 (23) 242
HaMalicHue
®unancos PE3yATaT 3a TEKYUIHs NEpHoa (7)
Canno kby 31 Jekemspu 2021 r. 265 235




-B.0.K. Bsazapcka oxpanumenna komnanus® A/

Moschumennu Geaexcku ) ['oduwen gunancos omyem sa nepuod, npukmoveau wa 31.12.2021

[NOACHUTENAHHU BEJTEXKKH
K'bM I'OAMIIEH ®PUHAHCOB OTYET
3A MNEPHOJ, MPUKJ/IIOYBALL HA 31 IEKEMBPH 2021 T.

,B.0.K. BBJTAPCKA OXPAHUTEJIHA
KOMIOAHUA" Al

[lpy)KecTBOTO e ¢ eAHocTeneHHa ¢opMa Ha ynpasjieHue 4pe3 CbBeT Ha
AUPEKTOPUTE, CbCTaBEH OT TPUMa YJIEHOBE:

1. Bpon3 00/ - EMK 131173414
2. Komnanus 3a munepaaru eodu (KBM) Budena Al - EHMK 830176193
3. bemamyp 00/ - EHK 131171801

JIpy>ecTBOTO Cce npe/CcTaB/sABa U ypaBJ/isiBa OT
BukTtop AHresioB Cepos - Ilpeaceaaren Ha C/|

ChcraBuTe Ha FoguIHKSA GUHAHCOB OTYET €
CueToBoAHa Kbuja ,CkoHTo JC“ 00/

Azpec Ha ynpajaenue: rp. Copus, kB. Butoma, BEL] Cumeonoso 999



+b.0.K. Bvazapcka oxpanumentra komnanun“ A/l

Mosichumeniu 6eaexcku l'oduwen Pukarcos omuem 3a nepuod, npukaioueawy Ha 31.12.2021 2.

,5.0.K. BbJI'TAPCKA OXPAHHUTEJ/IHA KOMITAHUA" A/| e yacT oT cTpyKTypaTa Ha
,BU BECTA XOJIJUHT™ EA/l (www.vivesta-bg.com)

»b.0.K. BbJI'APCKA OXPAHWUTEJIHA KOMITAHHA" A/l He mpuTeKaBa aKL1HK,
ASJI0BE WIM JIPTd y4acTUs B KallMTasla Ha APyry Jpy»KecTBa

e OcHOBHa IeHHOCT Ha JIpy»KecTBOTO e YacTHa OXpaHUTe/IHa AeHHOCT 6e3
U3I0/I13BaHe Ha TEXHUYECKH CpeACcTBa

HacTosmusaT roguiied GUHAHCOB OTYET Npe/CTaBsBa HHAWBUAYAJIEH
HEKOHCOJIUJUPaH OTYET Ha APY>KeCTBOTO

TogumHKsA GUHAHCOB OTYET e 0J,00peH OT
CbBeTa Ha JUPEKTOPHUTE C pelieHHe



¢

«b.0.K. bvazapcxa oxpanumenna komnanun” A/

Hoschumennu 6eaexcku loduwen Punancos omvem 3a nepuod, npuxawvaau wa 31.12.2021 2

LOBIUH NTOJIOKEHHA

1.1. Hugpopmayun 3a dpyscecmaomo

»B.0.K. Bbarapcka oxpanurenna komnanusa“ A/l e PErHCTPHPAHO KaTO aKUHOHEPHO APYKECTBO NpH
Coduiicku rpaacku cba noa d.a. 169786/1995 r. ApyxecTBoTo e npeperucTpupano B TbProBcku perucTsp
= AreHumus no snucsanus Ha 09.05.2008 r. ¢ EMK 831926915 u ajpec Ha ynpassienue rp. Codus, Ks.
Burowa, BELI-Cumeonoso 999. Peructpupanus aKLHOHEpEH KalHuTas e B pa3mep Ha 264768 ns.

1.2. Opeanu Ha ynpaenexue u npedcmagumeacmeo
ApY>ecTBOTO e c eAHOCTeNeHHa CHCTeMa Ha yNIpaB/IeHHe | ce ynpasassa oT ChBET Ha AMPEKTOPHTE
B CbCTAB:

1. Bpon3 00/ - EMK 131173414;
2. Komnanus 3a munepantu eodu (KBM) Budena AJ] - EUK 830176193;
3. Bemamyp 00/ - EUK 131171801.

1.3. TIpedmem Ha delinocm

[peameTsT Ha AeHHOCT BKJIIOYBA: OXpaHa Ha 0GEKTH M Xopa, HHKacoBa ieHHOCT, TPAaHCNOPTHpaHe
Ha NapH K UEeHHH NPATKH, CAEJIKH U I6HHOCTH B cdpepaTa Ha TbProBCcKaTa pa3paboTKa W eKcrioaTalnus Ha
MHHEPAJIHH BOAH H TEXHHWTE NPOH3BOJHH MPOAYKTH, €KCIJI0ATAlUA U 06CIyKBaHe Ha 6alHEOKYPOPTH,
CaHaTOPHYMH, XOTEJIH, XHXKH U IPYTH TYPHCTHYECKH M CTIOPTHH 06EKTH.

,B.0.K. Bbarapcka oxpanuTesiHa koMnaHua“ A/l uMa U3jajieH JIMLeH3 3a 0XPaHUTEHA AeHHOCT OT
2005 r. cprsiiacHo 3aKOHa 3a YacTHATa OXpaHHUTEHA JeHHOCT

1. OCHOBHHU EJIEMEHTH OT CYETOBO/IHA UTHKA HA IPYXKECTBOTO

2.1. ba3a 3a H3roTBsiHe HA rOAHIIHHA (UHAHCOB OTHET,
FopuwnuaT puHancosuaT otyet Ha ,B.0.K.-Bbrapcka oxpauuresina komnanua“ AJl npecTasisaBa HEeKOHCONHAWPAH

HHJUBHYaJIeH OTYET,
HekoHCONIMAUPAHHAT dmnancoamn OTHYET Ha JAPYXECTBOTO € H3rOTBEH B CBOTBETCTBHE C BCHYKH

MexayHapojHu craHapTH 3a GuHancosu oTuetd (MCPO), K03rro ce ChCTOAT OT CTaHAAPTH 32 PHHArEOBU OTYETH U
oT ThAKyBaHus Ha Komurera 3a pasacHenns Ha MCOO (KPMC®O), opobpenn or ChBeTa mo MexayHapoaHu
cyetoBoaHu craHgaptH (CMCC),  Mex/ayHapoAHHTE CYETOBOJHH CTAaHAAPTH W ThJAKyBaHuATa Ha [locTOAHHHsA
KomuTeT 3a passicusiane ([1KP), oqo6penu ot Komurera no MexayHapoaHu cueToBoaHH cTangapt (KMCC), kouto
ebeKTHBHO ca B cH/1a Ha siiyapy 2020 r., ¥ KOMTO ca npueTH oT KomucusiTa Ha EBponeHckus cbios.

MC®O0, npueru ot EC, c 06110npHeTOTO HAMMEHOBaHHE HA paMKaTa € 06110 npeAHa3HAYEHHC-CYCTOBOAHA
6a3a. eKBMBA/IEHTHA Ha paMKaTa, BhbBe/ieHa C lepuHHIKATA ChraacHo § 1, T. 8 ot lonb/HUTeNHUTE pasnope6y Ha

3aKoHa 3a CYeTOBO/ICTBOTO 104 HAUMEHOBaHHETO ,MexayHapoAHH cueToBoAHM cTanAapTH" (MCC).



b.0.K. Buazapceka oxpanumenna xomnanusn” AA

loscchumennu 6eaexxu loduwen Gunancos omyem 1a nepuod, npuxaoneaw wa 31.12.2021 &

Hoau cmandapmu, 6aeszau 6 cuaa om 1 anyapu 2021 2.

,’l|)_\/)0\'('t‘l BOTO HPpHAAra CACAHATE HOBH CTAHAAPTH, HIMCHEHHUA H PAIFICHEHHA, KOHTO Ca BACIAH B CHAA TA3H FTOJAHMHA
H Ca KAKTO cJieansa:

Hamenenun s MCOO 4 3acrpaxonaTesinn A0rosopH - oraarane na MCOO0 9 s cuaa ot 1 snyapu 2021, npuers
or EC.

Mamenennsra joseoxa o otaarane Ha gatarta Ha bPBOHaYaNHO npuaarade Ha MCPO 17 ¢ ase roAMHm, T.€. 3a
FOAHUIHH IEPHOAN 3an04BaLH Ha UK caep 1 anyapu 2023 r. 1 npoMsHa BB QUKCHpaHATa AATa HA H3THYAHE Ha
BpeMenHoTo ocsoboxaasarne B MCPO 4 3acrpaxoBaTe/iHu AOTOBOPH OT npuaaraketo Ha MCPO 9 GunaHconM
HHCTPYMEHTH, TaKa ve ApyxecTBaTa Aa 6bAaT 3a4b/IKeHH Aa npuaaraT MCPO 9 3a roAMIIHK NEPHOAK JanoHBaLLK
Ha W caen 1 anyapu 2023 r.

Hamenenus 8 MCPO 9, MCC 39, MCOO 4, MC®0 7 u MCPO 16 Pedpopma Ha pedpepeHTHHTE JTHXBEHH NPOLEHTH
-~daza2scunaorl sinyapu 2021 r., npuety ot EC

M3MeHEeHHATA BKIOYBAT e1eMEHTH, KOMTO 3aCATaT GHHAHCOBOTO OTYHTAHE CIE/ pedopmara Ha pedepeHTHHA
JIMXBEH MPOLCHT, BK/IIOYHTE/IHO 3aMAHATA My C a/ITEPHATHBHH pedepeHTHH IMXBeHH npoueHTH. [ly6auKyBaHHTe
H3MEHEHHA PA3r/IeXKAaT BbIPOCH, KOUTO MOraT Jia 3acerHat GUHAHCOBOTO OTYMTAHE, KOTATO ChIECTBYBalUA |
pedepeHTeH JIMXBEH NPOLEHT AeHCTBUTENHO 6b/le 3aMEHeH.

Hamenenns na MCPO 16 Jiuaunr: HamasieHHs Ha HaeMHuTe, cebp3any ¢ Covid-19 cnep 30 ouu 2021 1., B cuaa
or 1 anpun 2021 r., npuer ot EC '

M3menenunero ot Mai 2020 r.,, KoeTo MpeAoCTaBALIE HA IM3HHTONONYYATENUTE 0CBO6OX/IaBaHe OT HeO6X0AMMOCTTa
AaTperupar cebp3aHara ¢ Covid-19 oTcTbnKa B HaeMa kaTo MOAH(HUKaLMs Ha IM3UHIOBUA OrOBOP, Beye 11ie MOje
Aa ce npunara a0 30 1oau 2022 r. U3MeHeHusTa B cBbp3anuTe ¢ Covid-19 HamaneHus Ha HaemuTe cnef 30 1oHu 2021
r. MMar 32 1eJ:

- Aano03BOJIAT HAJIK3HHTOMOJIyYaTe/IMTe a PHIaraT NPaKTHYECKH Lielecbobpa3HaTa MApKa 3a HaMaJIeHUATA
B HaeMuTe, CBbp3any ¢ Covid-19 u no-cneyyanHo NIAMAHHUATA, MbPBOHAYATHO AB/KMMH Ha WM npeau 30
1o 2021 .

- /la M3MCKBA OT JIM3HHTONOJ/IYYaTE/INTe, NpUaral] H3MEeHEHHeTo /ia ro HanpaBAT 3a roOAWWHA PHHAHCOBH

NnepuoAH 3anoyuBally Ha Wik caed 1 anpua 2021 r.

- JIM3UHTONOJIy4yaTeJuTe, NpHJarauy H3MEHEHMeTO, /la I'0 HanpaBiT pPeTPOCHEeKTHBHO, NpPHU3HABAMKH
KyMy/nlaTHBHHs eeKT OT MbPBOHAYaJIHOTO NpUJiaraHe Ha M3MEHeHHETO KaTo KOPEKIHs Ha Ha4aHOTO Cali0
Ha HepasnpejesieHata nevajn6a (Miv ApYr KOMIOHEHT Ha COGCTBeHMS KanWTa, ako € NPHJI0KHMO) B
HayaJoTO Ha TOAMLIHMA OTYETEH MEepHoJ, B KOHTO JIM3HHIONONyyaTe/NMTe 3a MbPBM MbT NpUaaraT

HM3MEHEHHETO
- Jla nocoyart, 4ye nmnpe3 OTYETHUA IMEpPpHOA, B KOHTO JIM3UHTOIONIy4aTe/IUTe 3a N'bPBH ['BT NpHJaaraTt

H3MEHEHHeTO, OT TAX He Ce M3HCKBA /ia ONoBeCTABaT HHPOPMaLMATA, H3UCKBaHA OT naparpad 28(e) ot MCC
8.
1.1. Cmandapmu, u3MeHeHUs U pa3siCHeHUs, KOUIMO ece ouje He €a 8/1€31U 8 CUA U He Ce npuaaz2am om no-paHHa
dama om /lpyatcecmeomo
KbM faTata Ha 0406peHHe Ha To31 GUHAHCOB OTYET ca Ny6/IMKYBaHH HOBH CTAaHAAPTH, U3MEHEHUS M Pa3siCHEHHUA
K'bM CbILECTBYBAILM Beye CTaHAapTH, HO He ca BJIe3/IM B C1Jia M He ca npueTH oT EC 3a puHaHcoBaTa roguHa,
3anoysalya Ha 1 aHyapu 2021 r., M He ca 6K IPUAOXKEHH OT M0-paHHa JaTa oT [Ipy»KecTBOTO. PHKOBOACTBOTO
0YaKBa BCHYKH CTaH/JapTH M M3MEHEHHUs Aa 6'bJaT IPHETH B CYETOBO/HATA MONIMTHKA Ha [lpyKECTBOTO npes
I'bPBHA NEPHOZ, 3amoyBall C/1e/l faTaTa Ha BJM3aHETO HM B CHJIA,

Unpopmaius 3a Te3u CTaHAapTH U U3MEHEHHS, KOUTO UMAT epeKT BbPXY GHHAHCOBHA OTYET Ha [IpyHeCTBOTO, e
npeAcTaBeHa no-A01y.

H3menenns B MCPO 3 Busnec kom6unanuu, MCC 16 UMoTH, Mawmuu u chopmienus, MCC 37 Mposusuy,
YCJIOBHH TAaCHBU ¥ YCJIOBHU aKTHBH, B cuJia oT 1 sinyapu 2022 r., npuety ot EC
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[osichumennu Geaexcku __loduwen durnancos omuem 3a nepuod, npukarusauy na 31.12.2021 2

s MCDO 3 Buanec KOMOUHALMY = H3BBPLICHA € aKTYa/IH3auMs Ha npenparkure kuM Koduentyaitara pamka
¢ namenenun Ha MCPO 3 busnec KOMOHHaALHHK, 63 A1a Ce POMEHAT N0 ChUECTBO OTHETHUTE HIHCKBAH NS

+  MCC 16 UMOTH, MALIMHH W CHOPBKEHHA =~ HIMEHEHHe HA CTanAapTa no oTHowenne Ha Jlpuxoan npeau
NPUBEXKAAHETO HA AKTHBA B MECTONO/I0KEHHETO H B CHCTOAHHETO, HEOOX0/AHMH 3a HEropaTa excnioarau1s”
3abpansisa ce NPUCNAAAHETO OT CTOHHOCTTA HA JAA/IeH HMOT, MALUMHH H CLOPLKEHHS HA BCAKAKBH MPHXOAH
0T npoAax<6a Ha NPOU3BEACHA NPOAYKUHA, NPEAH NPHBEXAAHETO HA TO3H AKTHB B MECTONO/IOKEHHETO H B
CHCTOAHMETO, HeOBXOAHMH 32 HEeroBarta eKcrnaoaTalus 1o HaunHa, npeABHAeH 0T PBKOBOACTBOTO. BMecTo
TOBA NPEANPHATHATA IPH3HABAT PHXOAHTE OT NpojaxbaTa Ha NPOAYKLHS H PasXoAHTE 3a IPOHIBOACTBOTO
i B nevan6ara wam 3arybara.

*  MCC 37 [IpoBH3HH, YCOBHU NACHBH W YCIOBHH aKTHBH ~ H3MEHEHHETO Kacae NPOMeHH B 00peMeHsBalTe
Aorosopu. Pasxoaure 3a H3N'b/IHEHWE HA J0rOBOP Ce MpelH3HpaT, KaTo Ce yTOUHABA, Y€ ,pa3X0JHTE 3a
M3I'bJHEHHE HA J0r0BOP” BK/IIOYBAT ,Pa3Xx0/AMTe, KOWTO Ca MPSIKO CBBP3aHH € A0roBopa“. Pa3sxoAnTe, KOHTO
Ca NpAKO CBBbP3aHH C AOrOBOpP, MOraT ja 6bAAT HJH AONBJHHTENHH PasXo/H 3a H3IMbAHEHHETO Ha TO3H
JIOrOBOP, WM pasnpe/ie/ieHHe Ha APyrH pa3xo/H, KOUTO ca MPSKO CBbP3aHH C H3I'bJIHEHHETO Ha J0TOBOPHTE.

Foammnu nogo6penns 2018-2020 r. B cusa ot 1 ssnyapu 2022 r., npueTn ot EC

«  MC®O 1 lpusaraue 3a WbpBH BT HA MEXKAYHAPOAHUTE CTAHAAPTH 32 GHHAHCOBO OTUHTAHE - H3MEHEHHETO
N03B0JI5Ba Ha A'BLIEPHO APYXKECTBO, KOeTo npuJara naparpad I'16 (a) or MCPO 1, sa oneHsasa KyMyJaTHBHH
Pas/IMKK NPH NpUJaraxe 3a npbss nbT Ha MCPO, kaTo U3mo013Ba CTONHOCTHTE, OTYETEHH B KOHCOJIM/AHPAHHTE
OTYETH OT HEeroBOTO MpeANpusiTHe MakKka, Bb3 OCHOBA Ha JlaraTa Ha NpEMHHaBaHE KbM MCPO Ha
npeAnpUsATHETO MaHKa.

*  MC®PO 9 PHHAHCOBU HHCTPYMEHTH - H3MEeHeHHeTO U3sICHSABA KOH TAKCH BKJIIOYBA NMPEANPHATHETO, KOraTo
npunara Ttecra ,10%" B naparpad B3.3.6 or MCPO 9 npu oueHka AaiH Aa OTNMWwe QHHAHCOB MAcHB.
[IpeAnpHATHETO BKJIIOYBA CAMO TAKCH, IIATEHU HJIHM NMOJyYeHH MEX/Y NPeANnpHsTHETO-KPeAUTONOo Iy aTe,
1 3aeMo/iaTels, BKJIIOYHTEHO TAKCH, IJIATEHH U/TH NOJYYEHH WK OT NPeANnpUATHETO, UM OT 3aeMO/jaTe s,
OT UMETO Ha Apyrus.

+  MC®O 16 Jiuzunr - UsMeHenueTo Ha MCPO 16 npemaxsa OT HAKOCTPATHBHUTE NIPUMEPH TO3H NpHMeEp 32
BbH3CTAHOBSABAHETO OT JIM3UHrOJATe/Iss Ha NMOJAOOpEeHMst Ha HAaeTH aKTHBH, 3a Ja Ce eJMMHHHMpa BCAKO
NOTeHLMa/IHO 06'bpKBaHE OTHOCHO TPETHPAHETO Ha CTHMYJIUTE 3a JIM3WHT, KOUTO MOraTt Aa Bb3HWKHAT
NOpaji¥ HAuUKHA, MO KOHTO CTHMYJIUTE 3a JIM3UHT Ca HIIOCTPHPAHH B TO3H NMPHMEp.

+  MCC 41 3emeznenue - U3MeHeHHeTO npeMaxsa 3uckBaHeTo B naparpad 22 ot MCC 41 ja ce W3K/iouBaT
JAHDBYHWTE MapH4YHH MOTOUM NPH H3MEpBaHe Ha CnpaBej/MBaTa CTOMHOCT Ha 6HMOJOTMYEH AKTHB,
M3MOA3BAaMKH MeToJa Ha HacroAwara CTOWHOCT. ToBa M3MEHEHHE Il OCHTYpU CbOTBETCTBUE C
u3KcKBaHusaTa Ha MCPO 13.

MC®O0 17 ,3acTpaxoBaTesHu Joroopu” B cusa ot 1 sinyapu 2023 r., npuer ot EC

MC®0 17 3amectBa MCPO 4 3acTpaxoBaTeHu J0roBopH. ToH H3HCKBA NPUJIAraHeTo Ha MO/EJI 33 TEKYLL0
oleHsiBaHe, ChrIaCHO KOWTO MPEleHKUTE Ce Npepasr/iex/ar npe3 BCeKH OTYETeH neproA. loroBOpHTe ca OLeHABAT,
KaTO Ce U3MO0N3BaT:

- JMCKOHTHpPAHM NapHYHH NOTOUH C NPETEr/IEHH BEPOATHOCTH;
- M3pWYHa KOPEKLMA 32 PHCK, H
- HajGaBKa 3a JOroBOPEHH YCJAYrH, Npe/CTaB/iABalla HepealW3upaHarta neyanba no A0rosopa, KosTo ce
NpU3HaBa KaTo NPHXO/ Npe3 NepHo/ia Ha MOKPUTHe.
CTaHAapThT N03B0/ABA H360D MPH MPH3HABAHETO Ha NPOMEHH B HOPMATa Ha /JUCKOHTHPAHE WK B nevanbara ui

3ary6aTa, WM B Ipyrys BceobxBaTeH Joxo/A. HoBuTe npaBy/a wie ce OTPasfT Ha QHHAHCOBHTE OTHETH U Ha
OCHOBHHTE N0Ka3aTe/ 1 Ha BCHYKHM Ipy?KeCTBa, KOWTO H3/|aBaT 3aCTPaxoBaTe/HH JJOrOBOPH.

Hamenenus B MCC 1 [lpeacraBsiHe Ha GuHAHCOBUTE OTYETH: KnacupuKaLuus Ha NaCHBUTE KaTo TEKyILH 1
HeTeKyuH, B cuia ot 1 Anyapu 2023 r., Bee Olle He Ca NPHETH 0T EC

U3MmeHeHHATa B Knacud)uxauua’ra Ha NaCHBHUTE KaTO TeKYLH HIX HETEKYLIH 3acAraT caMo NpeACTaBAHETO Ha
[NaCHUBHUTE B 0TYETA 32 ¢HHaHCOBOTO CBhCTOSAHHE - HE Y pa3Mepa HJIKW MOMEHTA Ha NPH3HABaAHE HA aKTHBH, NACHBH,
NPUXOAH HJIH PA3XOAH HJTH MchopmaunnTa, KOAATO ApY»EeCTBaTa ONOBECTABAT 32 TE3H €/IEMEHTH. A3MeHeHunATA
LeJIAT Aa U3ACHAT C/IEAHOTO!
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) KI!.]CIH])IIKJIUI)ITJ Ha MACHBHTE KaTo TEKYLUH HIH HCTCKyluH Tpnﬁua Jd Ce OCHOBaBa Ha ChlUeCTBYBaUM Npapa
B KPas HA OTHETHHA NnepHoa 1 aa ce [IPHBEAE B CLOTBETCTBHE (popmy.'mpuukam HA TEKCTOBETE B'LB BCHUKH
Jacernatu naparpadu, 3a Aa ce M3ACHH »IPaBOTO" Ha OTCpOuBaHe Ha YPEXAAHETO HA nacupa ¢ nowe
ABAHAZCCET MeCeLa M M3PHYHO 110COYBA, Ye CaMO HaHYHHTE fIpaBa B Kpas Ha OTYeTHHSA nepHoA” Tpsbsa aa
BJAHANT B'bpXy 1u|acu¢)m<mum'ra Ha nacusa,
* KJacHpHKalHsITA He ce BMsIe OT 0YaKBAHMATA Ha APYXKECTBOTO Aa/IH e YIPAKHH NPABOTO CH A& OTCPOUIH
YPeXAAHETO Ha nacusa; H
' YPOXAAHETO Ha nacHBHUTE MOXeE Aa Ce 0CBILECTBH 4pe3 nMpexpbpisiHe Ha NAapHYHK CPEACTBA, KanHTaloBH
WHCTPYMEHTH, ApYrH aKTHBH WM YCAYTH HA KOHTPAreHTa.
Hamenenusn s MCC 1 lIpeacrasane Ha dunancosute oTvern u MCHO Hasiienus 3a Npua0KeHue 2:
OnosecTaBane Ha CYETOBOAHNTE MOTHTHKH B cuna ot 1 sinyapu 2023 r., Bce omse He ca npueth ot EC

Or npeanpusTHaTa ce M3ucksa ga onosecTsBaT ChlUecTBeHaTa HHGOPMALUs CBbp3aHa ChC CYETOBOAHATA
MOAHTHKA, BMECTO OCHOBHHTE CYETOBOAHM NOJUTHKH, H3MEHEHHSATA NOACHABAT, Ye uHbopMaLuaTa 3a
CHETOBOAHATA MO/IMTHKA € CHUIECTBEH, AKO IOTPEGHTENNTE HA GHHAHCOBHTE OTYETH HA NpeAnpHATHETO Ce
HYAQAT OT Hed, 32 Aa pasbepat Apyra ChilecTBeHa HHPOPMAIHS BB GHHAHCOBHTE OTYETH H KO npeAnpUATHETO
Pa3KpHBA HECHLUECTBEHA HHOPMALKA 32 CYCTOBOAHATA NOJUTHKA, Ta3H HHMOPMALHA HE TpA6Ba fa npeobiajasa
HaJ| ChllecTBeHaTa HHOPMALHS 3 CYETOBOAHATA NONHTHKA.

M3meHenus 8 MCC 8 CueToBoAHa nONMTHKA, MPOMEHH B CYETOBOAHHUTE NPHO/IH3UTE/IHH OLLEHKH U FPELIKH, B
cuna ot 1 sinyapu 2023 r., Bce owe He ca npuety ot EC

H3MeHeHHATa BBBEX/IAT ONPe/Ie/IeHHETO 3a CYETOBOHHU NPHEAH3UTENHH OUCHKH H BK/IIOYBAT APYTH HAMEHEH s
kbM MCC 8, KonTo nomarar Ha Apy»ecTsara ga pasrpaHnyasaT NpOMEHHTE B CYETOBOAHHTE NPHOAHIHTENIHH
OLUEHKH OT NPOMEHHTE B CYETOBOAHHTE NOJHTHKH. H3MEHEHHATA Lie MOMOTHAT Ha ApyXKecTBaTa Aa nopobpsaT
Ka4€eCTBOTO Ha ONOBECTSBAHHUATA HA CYETOBOAHATA NOJIMTHKA, Taka Ye MHPOPMALUATA 4a 6bAe No-N0/e3Ha 3a
HHBECTHTOPHTE H APYTHTE OCHOBHH NOTPe6UTEIH Ha QUHAHCOBUTE OTYETH.

M3menenus 8 MCC 12 Jlanwbum BBPXy A0x0ja: OTCpoueHuTe AAHBUH CBBP3aHH C AKTHBH H NNaCUBH,
NIPOH3THYALLH OT EAMHHYHH TPAH3AKUMH B CH1a oT 1 sitnyapu 2023 r. Bee ome He ca npHeTH ot EC

MpeAnpuaTHATA TPAGBA Aa NPUAAraT H3MEHEHHSATA B CTAHAAPTA 32 TPAHIAKLMHTE, KOHTO Bh3HHKBAT Ha HIH cnep
HaYa/10TO Ha HAH-CKOPOLIH KA NPe/ACTaBeH CPaBHUTE/ICH NepHo/. ChI0 Taka NPH3HABA B HAYA/IOTO HA HAli-
CKOPOLIHHS IPEACTABEH CPaBHHTE/IeH NePHOJL, 0TCPOYCHH AAHBLH 32 BCHYKH BPEMEHHH PA3IHKH CBHP3aHH C
/IM3HHIOBH OTOBOPH H 3a/'b/KEHH 32 H3BEXAAHE OT EKCII0aTaLMA U NPU3HABA KYMYNaTHBHHA eheKT oT
MbPBOHAYAJIHOTO MPUJIaraHe Ha H3MEHEHHATA KaTO KOPEKIHSA Ha HAYa/IHOTO Caslj0 Ha Hepa3npe/esieHaTa neyan6a
(M1 ApYT KOMIOHEHT Ha COGCTBEHMSA KAMMTAl, aKo € PHAOKHMO) Ha ChOTBETHATA 4aTa.

H3menenusa B MCPO 17 3acrpaxoBaresnu foroBopu: [I'bpsonavanno npuiarade Ha MCP0 17 u MCP0 9 -
CpaBuure/iHa nHdOpManua B cuna or 1 ssuyapu 2023 r., Bce omwe He ca npuety ot EC,

HM3MeHeHHsATa KacanT ONOBECTSABAHETO HA CPABHUTENHATA HH(OPMALKA OTHOCHO pHHAHCOBUTE AKTHBH,
npe/AcTaBeHa NpH MbPBOHAYa/IHOTO Npuaraxe Ha MCOO 17. U3MeHeHHsTa UMAT 3a Lie 12 NOMOTHAT Ha
ApYecTBaTa J{a M36erHar BpeMeHHH CYeTOBOAHH HECHOTBETCTBUS MeX/AY GUHAHCOBHTE AKTHBH H 3ab/KeHHATA
10 3aCTPaxoBaTe/ i1 J0r0BOPH H C/1e/I0BATE/IHO /ia 0/A0GPAT NO/IE3HOCTTA Ha CPABHUTE/IHATA HHPOPMALHS 32
norpeburennTe Ha GHHAHCOBHTE OTYETH,

MC®O 17 u MCPO 9 DrHAHCOBU HHCTPYMEHTH UMAT Pa3MYHH H3HCKBAHUS 3a NpexoA. 3a HAKOH 3acTpaxoBaTe/y
Te3H pa3/IHKM MOTaT Aa /10Be/iaT /10 BPEeMEHHH CYETOBOAHH HECHOTBETCTBHS MEXAY GHHAHCOBUTE aKTHBH H
3a/B/DKCHHATA 110 3aCTPAX0BATE/IHK J0rOBOPH B CPABHHUTENHATA HHGOPMALIHS, KOATO Te NPe/CTABAT BbB
QHHAHCOBUTE CH OTHETH, KoraTo npuaraT MCPHO 17 u MCHO 9 3a nbpsy nb.

M3mMeHeHHATa lie MOMOrHAT Ha 3aCTPaX0BATe/HTE /1a H36ErHT Te3H BPEMEHHH CHETOBOAHH HEChOTBETCTBHA 1
C/1€A0BaTE/HO e TOA0OPAT NO/E3HOCTTA HA CPABHHTE/IHATA HHPOPMALIHS 32 HHBECTHTOPHTE YPE3 BBIMOKHOCTTA
Aa NPeACTaBAT CPaBHUTe/IHA MHOPMALHs 32 QHHAHCOBUTE aKTHBH.
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MC®O 14 ,0TCPOMEHN CMETKH NIPH PETyAHPany nenn” B cua ot 1 anyapu 2016 r., see oue He e npueT or EC

MCDO 14 ,0TCpOUHeHM CMETKH IPH peryHpalH LeHH" M03BOASBA HA APYHKECTBA, NPHAArAULH 32 MLPBH BT MC®O,
AQ NPOABKAT NPHIHABAKETO HA CYMH, CBbP3aHH C PEryJHPaHH UCHH B CHOTBETCTBHE C HIHCKBANWITA Ha TAXHATA
npeAniHa CHeToBoAHa 6asa. C nes 1006 psABaKe Ha CbNOCTABHMOCTTA C OTYETH Ha APYKECTBA, KOMTO Beve
npuaarar MCPO u He npu3HaBaT TaKHBaA CyMH, CTAHAAPTLT H3HCKBA Ad 6bAe npeAcTaBeH OTAENHO edexTnT 0T
PErYMPAHHTE LICHH,

[lpeacraBsiHeTo Ha pUHAHCOB OTYET CbI/IACHO MeXAyHApPOAHHTE CTAaHAAPTH 34 GHHAHCOBH OTHETH HIHCKBA
PBKOBOJACTBOTO Ja HanpaBH Hal-A06pH NPHOAM3MTENHH OUEHKH, HAYHCACHHA H pasymMHO 0GOCHOBaHH

NpeAnoJIOKeHHs, KOMTO OKasBaT ereKT BBPXY OTHETEHHUTE CTONHOCTH Ha aKTHBHMTE H MACHBHUTE, HA NPHXOAUTE M

pasxojiuTe, H Ha ONOBECTSIBAHETO HAa YC/JOBHH B3E€MaHHA H 3a’b/UKEHHAA KbM Kpas Ha OTHYETHHA NEPHO/. Tesu

NPUGIM3HTENHH OLLeHIKH, HAUMCEH S K IPEANOJIONKEHHSA Ca OCHOBAHH Ha HHPOPMALHMATA, KOATO € Ha/JIMYHA K'bM Kpast

Ha OTHETHHs NMEPHO/, MOPaAH KoeTo GbaewnTe GpaKTHYeCKH pesynTaTH Guxa MOr/IH Aa 6bAAT passiMiHK OT THX

06eKkTHTe, KOHTO npeanosiaraT no-BUCOKa CTENeH Ha Cy6eKTHBHa npeueHKa HJH CJIOMHOCT Ha M3YHUCJIEHHS, HIIH

K'bJIETO NMPEANOJIOKEHHATA U npn6nn3mennme CYETOBOJHH OLIEHKH Ca CbLIECTBEHH 3a Cl)HHaHCOBHﬂ OTHEeT, Ca

ONOBECTEHH B ﬂpunomenne

2.2. Mpunyun Ha delicmeaujo npednpusimue

(OHHAHCOBUTE OTYETH Ca W3TOTBEHM HA NMPUHIMNA Ha JEACTBALLO MPeANpUATHE, KOHTO npeanosara, e
APYXeCTBOTO Lie MPOABIKH AefHOCTTa cH B 0603pumo ObAelue. Bbjeuara JIEHHOCT Ha JpY>KeCTBOTO 3aBHCH OT
GM3HeC CpejiaTa, KakTo 1 OT 06e3neyaBaHeTo Ha GMHAHCHPAHe OT CTPaHa Ha HaCTOALIHTE H ObAelH COOCTBEHHIH H
MHBECTHTOPH. AKO CTONMAHCKHTE PHCKOBe 6b/aT NOALECHEHH H AEHHOCTTA HA ADYHECTBOTO 6bAe 3aTpyAHEeHa HIIH
npeKpaTeHa, a CbOTBETHHTE aKTHBH NPO/Ia/ienH, C/ie/Ba /ia 6'bAaT U3BBPIIEHU KOPEKIIHH, 32 /1a ce HaMaH 6asaHcoBa
CyMa Ha aKTHBMTE /10 TAXHATA IMKBHAALHOHHA CTOMHOCT, ZIa Ce HAUMC/IAT eBeHTYaNIHH 6b/IellH 3aIbJDKeH s, 1 a ce
U3BBPLIH pekIacuPUKalUsl Ha ABATOTPAHHHTE AKTHBH ¥ /'BATOCPOYHHTE TACHBH KaTO KpaTKOTpaiHu TakuBa. Kato
Ce UMa Mpe/BH/ OLEHKATa Ha 0YaKBaHHTE 6bAEIIH NapHIHU MOTOLH, PBKOBOACTBOTO HA JPYXECTBOTO CYHMTa, Ye e
NOAXOAALL0 QUHAHCOBHTE OTYETH J1a 6'BAAT H3rOTBEHH Ha 6a3a Ha NPUMHLKNA HA AeHCTBALOTO NPeANpHsATHE.

2.3. CpagHumeHu 0aHHU

B ciyuauTe, B KOUTO € NPOMEHEHO Npe/JCTaBiAHETO H K1acHUKaLUATA HA CTATHH OT QUHAHCOBHMA OTYET
cpaBHMTe/NHATa HHPOpMALHKA € pekiacuduLnpana C 1e/l IOCTHIaHe Ha ChNOCTABUMOCT C TEKYLHSA NEPHOA. TakuBa
pekacuuKaluu ce HasaraT 0T N0-N0APOBGHOTO NPEACTaBsIHE HA PU/IOXKEHHATA KbM GHUHAHCOBHTE OTUYETH.

JIpyrkecTBOTO BOJAM CBOETO TEKYI0 CYETOBOACTBO H H3rOTBA $HHAHCOBHTE CH OTYETH B CHOTBETCTBHE C
Mex/yHapo/lHUTe CTaH/apTH 3a GpHHAHCOBA OTHETHOCT (MC®0),

Jlpy»KecTBOTO Npe/iCTaBs CPaBHHTE/IHA MHPOpMauHs B TO3H GUHAHCOB OTHET 33 KPast Ha NPEAXOAHHA NepHo/
(roauiueH 0AUTHPaH GHHAHCOB OTYET 2020r.).

®UHAHCOBUTE OTYETH Ca M3rOTBEHH MpH CNa3BaHe NPUHUMNA HA HCTOPHYECKATA LIeHA, C U3KJIIOYEHHE Ha
C/lyuauTe Ha NpeoleHKa Ha aKTHBH M NACKBH N0 CpaBe/l/iBa CTOMHOCT B neyanbaTa WM 3arybaTa U pyri nocouyeHH

B [IPHJI0KEHHUATA K'DM canchonwre OTHETH.

2.4, YHKYUOHANHA 8AAYMA U NPU3HABAHE HA KYpPCO8U pa3AuKu
CreKnTe, OCHILECTBABAHM B HyX/JECTpaHHa BaJyTa ca MPEU3YHCIABAHH B JieBa 10 BalyTHHA KypC Ha
LeHTpanHaTa 6aHKa B JeHs Ha caeskara. [lapuyHuTe aKTHBH U NACHBH, ACHOMUHHDAHH B YYXK/1€CTPAHHA Ba/lyTa KbM
JaTata Ha 6asaHca ca MPEeM3YMCIEHH B JIeBa N0 3aKJNIOYMTE/NHUs BalyTeH KYpC HA LEHTpajHaTa GaHKa KbM 31
aekemspy 2021 roansa. lipouaTHyauuTe OT TOBA KYPCOBH PAa3/IMKH Ca MPU3HATH B OTHETA 33 NPHUXO/IH U PasXO/H.
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DYyHKUHOHANHATA M OTYETHA BANYTa HA NPEACTaBANHE Ha $uHancouA oTveT e GuarapckuaT nes. B

CboTBeTCTRHE Cbe 3aona 3a BHB M caea susexaane Ha esporo kato opuumnanna panyra na Esponeiickun cuios,
CvorHowenuero e BGN 1.95583:EUR 1. ®uuancosus otver e npeAcrasen v Guarapckun snesa (Banyra ma
NPeAcTanane), 3aKpbrIeny A0 XHASAA,

[pu nbpBOHavanno npuanasake, crenka s HYKACCTPaHHa BasyTa ce 3an1cea BuB GyHKIWHOHANHATA BaayTa,
KaTo K'bM CymaTa B uynAecTpanHa BaayTa ce npuaara o6MeHHusT KypC KbM MOMEHTA Ha CAC/IKATa HAM OflepaLHiTa

2.5. llpuxodu

llpuxoaute B JlpyxecTsoro ce npusnasar Ha Gasa NPHHUMNA 32 HAYMCAABAHE H 0 CTENEHTA, A0 KOATO
CTOMAHCKHTE H3rOAK ce NPHA0GHBAT U AOKONKOTO NPHXOAHTE MOTAT Ha/IeX</IHO /1 Ce U3MEPAT.

Mpuxoz or npoaax6y Ha POAYKUHA H CTOKH Ce NPH3HABa B OTYETA 3a J0X0/IHTE, KOTATO BCHUKH ChIECTBEH H
PHCKOBE M H3rOAM OT COGCTBEHOCTTA Ce MPeXBBLPAAT Ha KJIMEHTHTe, BKJI. KaTO Ce B3EMaT MOA BHHMAHHME BCHYKH
AOTBAHHTENHH YCIOBHA N0 IPHEMAHETO Ha YC/yraTa T CTPaHa Ha KJIHEHTa.

[Tpuxoa o npogax6a Ha cToKH ce ouensisa no Cnpase//iiBaTa CTOHHOCT Ha NONYYEHOTO HJIH NOJJIEHAI0TO
Ha Moy'iaBaHe Bb3HarpaX/ieHHe, HETHO OT BP'BLIAHHSA HA CTOKH, TBHProBCKH OTCTBIKH H OTCT'BIKH 3a 06eM.

[TpuxoA oT npojiax6a Ha cTokH ce npu3Hasa B oTyeTa 32 AOXOAHTE, KOraTo 3HAYHTE/IHA HaCT OT PHCKOBETE U
MO/ISHTE, NPUCHILM HA COBCTBEHOCTTA, Ce MPEeXBBP/ST Ha KynyBaua, BEPOATHO € HKOHOMHYECKHTE M0/I3H, CBbP3aHH
CbC CAe/IKaTa /a ce NOyyaT OT JpyecTBOTO, Pa3XOAHTE MO CAEKATA H BH3MOKHO BpbllaHe Ha CTOKHTE MOraT /Aa
6bAaT HaAeXKAHO OLEeHeHH, JpYKeCTBOTO He 3ana3sa NMPOAB/KABAILO YYaCTHE B YNPABIEHHETO HA CTOKHUTE M CyMaTa
Ha NPHX0Aa MOXe Aa G'b/ie HAAEKAHO OLEHEHa,

Mpu npepocrasauero va ycryru, npuxoaute ce NPY3HABAT, OTYMTAHKK eTana Ha 3aBbPLIEHOCT Ha CAe/KaTa
bM AaTaTa Ha GaNaHCa, aKo TO3M eTan Moxe Ja Gbae HaAEK/HO M3MEpEeH, KaKTO M Pa3Xo/HTe, H3BbPLIEHH M0
CAG/IKaTa W pasxXo/MTe 3a MPHKAOYBAHETO . ETanmbT Ha 3aBBPILEHOCT Ha CAenKaTa Ce ompejeis Ha 6a3a Ha
OTpaboTeHHTE 0 MOMEHTA YOBEKOYACOBe KaTO MPOLEHT OT 061MTe YOBEKOYACOBE, KOUTO We 6BbAAT 0TPaBOTeHH 3a
BCEKH ZJ0rOBOP.

HenpuxiouuanTe pasxoau 3a ycnyrs, 0Tpasexy B 0TYeTa Ha APYXECTBOTO, Ca Ha 6a3a eTan Ha U3NMbIHEeHHEe
Ha A0roBOpHTE KaTO NPUXO/JHTE H PA3XOAHTE Ce OTYMTAT NPH NPUKIIOYBAHE HA CHOTBETHUS eTal.

KoraTo pesyatarsT ot caenkara (gorosopa) He Moxe a 6bae HaJIEXIHO OLEHEH, NIPUXOABT Ce NPU3HaBa
CaMo JIOKOJIKOTO MPU3HATHTE Pa3Xx0/ Ca Bb3CTAHOBHMH.

llpuxoguTe ce oueHaBaT Ha 6asa cnpaBejnMBATa LEHAa Ha NPEAOCTaBEHHTE aKTHBH, Ha NpPOJAJEHHTE
MPOAYKUHS, CTOKH U YCIYTH, HETHO OT KOCBEHH JaHblH (JaHDBK 106aBeHa CTOMHOCT) M PEAOCTABEHH OTCTbIKH,

[Ipuxo/u OT AMBUAEHTH Ce NPU3HABAT, KOTaTO Ce yCTAHOBH MPABOTO HA TAXHOTO nosnyyasaHe,

[lpuxozuTe OT JIMXBM OT H3NOJA3BAHETO OT APYFH JIMLA HA JIMXBOHOCHH aKTMBM Ha ApyxectBoTto ce
NpH3HABaT N0 MeTO/a Ha eQeKTHBHATA JINXBa,

EQeKTHBHUAT JIMXBEH MpPOLEHT € JIMXBaTa, KOATO TOYHO AMCKOHTHDA OYAaKBAHWTE GbJEWM mapuyHu
[/1aanus UM NOCTBI/ICHHA 33 MEPHOAA HA 0YaKBAHHA KMBOT HAa (MHAHCOBMS MHCTPYMEHT WM, KOraTo e
NMOJAXO/AAIL0 32 NO-K'bC NEPHOA, 40 6anaHCcOBATA CTORHOCT Ha DHHAHCOBHS AKTHB HJIH Ha ¢uHaHcoBMA nacus.

M34nc1ABaHeTO BK/IIOYBA BCHYKM TaKCH H APYrH BB3HATPAKACHHA, MIATEHH WM NMONYYeHH OT
KOHTPAreHTHTE, KOHTO Ca HEpasAe/IHa YacT OT epeKTHBHUA JNXBEH NPOLUEHT, Pa3XOAHTE MO CAeNKaTa M BCHYKH
JAPYTH PEMHUU U OTOUBH.

[IprxozuTe OT TaKCH N0 06C/YXKBaHE Ha NPEOCTABEHH KPEAHTH Ce NPH3HABAT Ha TMIPUXOA C IPEAOCTaBAHETO
Ha YC/yTHTE.

2.6. Pazxodu

Pa3xogute B [Ipy)ecTBOTO Ce NPU3HABAT B MOMEHTA HA TAXHOTO BH3HHKBAHE Ha 6asa NpUHLUNUTE Ha
HaYMUCNSIBAHe M ChIIOCTaBUMOCT.

QuHAHCOBHTE Pa3X0/H Ce ChCTOAT OT JIMXBEHH Pa3XOAHM N0 3aeMH, 6aHKOBH TaKCH U ApYTH npeku pasxo/u
10 KPeAHTH U 6aHKOBH rapaHLuHy.
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Pasxopmnre 3a Guaewmn nepuoan (npeanaarenn paaxoamn) ce oraarar sa NpHIHABAHE KATO TEKYL| pasxo/ 3a
NepHoAQ, nNpea KOHTO I0roBOPHTE 32 KOMTO €€ OTHACHT, €& M3NLAHABAT

2.7. Hmomu, mawunu u o6opydeane
HMoture, Mawmunure M 06opyaBaHeTo (Avarorpaitum MaTEPHAJIHH  AKTHBH) Ca NpejACTapeHH BbLB
PHHAHCOBUA OTHET MO npHeTa CTOMHOCT, HaMaleHa ¢ HaTpynaHata amopTHsauua u sarybure ot obesuenka. B kpas

HA BCEKH OTHETCH NEpHO/| PLKOBOACTBOTO Ha APYKECTBOTO rnpasu noApoben npersej 3a 06e3UeHKa U IPOMEHH B
CTOHHOCTHTE,

ITepeonavanno oyenssane

[Tpu nbpsoHavannoTo UM npuaoGHBaHe HMMOTHTE, MALIHHHUTE H 060pPY/ABAHETO CE OLEHABAT 10 IlCHA Ha
NpHAOOHBaHE (ce6ecToiHOCT), KOATO BKAIOYBA MOKYNHAaTa [{eHa, BKJI. MUTHHYECKH TAKCH H BCHUKH NPEKH Pasxo/iy,
HEOOXOAMMH 3a NpHBENJAHE HA aKTHBA B PaboTHO cherosinue. [lpekuTe pasxoau ca: pa3xoiH 3a NOArOTOBKA Ha
06eKTa, pa3XoAH 3a NbPBOHAYA/NHA AOCTABKA M 06paboTKa, pa3xoAHTe 32 MOHTAX, PA3X0/H 3a XOHOPapH Ha JIMLA,
CBBP3AHH € NPOEKTA, HeBBICTAHOBSEMH JAHLH H AP.

[IpUAOGHTHTE MaTepHaiHK aKTHBH ce IpH3HaBa B rpynara Ha HMOTH, MallHHH H 06opy/BaHe, KoraTo ce
0YaKBa Te a GbAAT H3NO/I3BaHM B AeiHHOCTTA (32 OTHaBaHe N0/| HaeM, 3a NpejoCTaBAHeTO Ha APYTH YCIYIH WK 3a
AAMHHUCTPATHBHH LleJIH) 33 1ePHO/ N10-AbJ'BI OT e/1Ha FOAHHA.

[pu npupo6GHBaHe Ha UMOTH, MALIKHK 1 0060py/BaHe NMPH YCJIOBHATA HA Pa3CPOYEHO NJIalaKe, OKYyNHaTa
UCHA € EKBHBAJIEHTHA Ha CeralllHaTa CTONHOCT Ha 3a/b/IKEHHUETO, JIMCKOHTHPAHO Ha 6233 HA IMXBEHOTO PABHUILE N0
MPUBJIEYCHHTE OT ChOTBETHOTO APYXECTBO KPEAMTHH PECYPCH C aHAIOTHYEH MaTYpPHUTET H Npe/iHa3HaYeHHE.

BB3NpHeTHAT npar Ha ChbiecTBeHOCT TNIpH NpHU3HaBaHe Ha 'bATOTPAaHHH MaTepHaJIHK aKTHBH KaTO TaKHBa e
700 s1B. AKTHBUTE, KOUTO HMAT CTOHHOCT NMO-HHCKA OT MOCOYEeHATa, CE OTYMUTAT KaTO TEKYIH Pa3Xo/AH 3a epro/ia Ha
NPHAOGHBaHE B CHOTBETCTBHE C 0/106PEHATA CYETOBOHA MONHTHKA.

Memodu Ha amopmuzayus

Apy>ecTBOTO M3No/N3Ba JIMHEeH MeTOA Ha aMOpPTH3aLUA Ha JbJATOTPAHHUTE MaTEepHa/IHW aKTHBH.
AMOPTH3HPaHETO Ha aKTHBUTE 3aN04YBa, KOTaTo Te Ca Ha pasnosnoxeHue 3a ynorpeba. 3emaTa He ce aMOpPTH3Mpa.
CpeiHMAT nose3eH XUBOT B FOAHHH 32 OCHOBHUTE Ipynu aMOPTH3HPYEMH aKTHUBM € KAaKTO CJie/iBa:

I'pyna amopmusupyemu akmusu Toduru
Crpagu 25
MawuHu u cropbkenus 3.3
ABTOMOGHIH 4
KomnioTpy, nepudephu y-Ba, coptyep 2
BCHYKH 0CTaHa/IM aMOPTH3HPYEMH aKTHBH 6.7

Mocaedsawu pasxodu

PasxojuTe 3a PEMOHTH W MOAAPBKKA Ce NMPU3HABAT 33 TEKYWH B NMEpUOAa, Npe3 KoHTO ca HanpaseHH.
M3pbplienn noce/Balllk Pa3xoAH, CBbP3aHH C UMOTH, MALIMHU H 060DY/IBaHe, KOUTO HMAT XapaKTep Ha NOAMSHA Ha
onpe/ie/ieHH BB3JIOBH HAaCTH, WM Ha MPEYCTPOWCTBO H PEKOHCTPYKLMS, Ce KaNWTalIM3UPaT KbM BasaHCoBaTa
CTOWHOCT Ha ChOTBETHHs aKTHB H CE NPepasr/ieX/ia 0CTaTbYHHUS MY M0JIE3eH KUBOT K'bM JaTaTa Ha KanuTaausauus.
ChbieBpeMeHHO, HeaMOPTH3HPaHaTa YacT HA 3aMEHEHHTE KOMNOHEHTH Ce H3MHMCBA OT 6aNaHCcoBaTa CTOHHOCT Ha
aKTHBHTE U Ce IPHU3HABA B TEKYUIHTE PasXo/x 3a NepHo/ia Ha NPeyCcTpPOMCTBOTO.

Obe3yeHka Ha akmugu

BanaxcoBuTe CTOMHOCTH Ha AbJrOTpPaHHWTE MaTepPHAIHH aKTHBH MOANENAT Ha nperjej 3a obesneHka,
KOraTo ca Haluue CbOHTHS WM NPOMEHH B 06CTOATE/ICTBATA, KOMTO MOKa3BaT, e 6aJaHCOBaTa UM CTONHOCT 6H
Morja ja ce OT/MYaBAa TPaHHO OT BB3CTAHOBMMATa MM CTOHHOCT. AKO Ca Ha/luue Taknsa HHJIMKAaTOpH, e
NpUOIH3UTENHO ONpe/ie/ieHaTa Bb3CTaHOBUMa CTOHHOCT € M0-HUCKa OT TAXHATA 6a/laHCcoBA CTOMHOCT, TO OC/Ie/{HaTa
ce KOpWrupa J0 Bb3CTaHOBMMaTa CTOHHOCT Ha aKTHBUTE, BbacTaHOBMMAara CTOMHOCT Ha AbJICOTPAHHHTE
MaTepHa/lHy aKTHBH € N10-BUCOKATa OT /iBETe: CrpaBe/AJInBa CTOMHOCT 6e3 pasXxo/AH 3a npoAak6a UAH CTORHOCT npu
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ynorpe6a. 3a onpeaensnnero Ha CTORHOCTTA NPH YNOTPe6a Ha aKTHBHTE, Guaeumre
AO TAXHATA HACTOAUIA CTORHOCT KATO Ce NPHAAra AHCKOHTOB dakTop MPEAH AaHDBLUM, KOHTO OTpadsipa TeKyulHTe
IA3APHH YCNOBHA M OLCHKH HA BpeMeBaTa CTOMHOCT Ha [IAPHTE H PHCKOBETE, CNeHPHUUHH 3a CLOTBETHHA AKTHI
3ary6ure oT 06e3ueHKa ce OTYMTAT B OTHETA 32 AOXOAHTE, OCBEH AKO 3a AafiCHHA aKTHB He € GOPMHPAH NPEOUEHBYEH
pesepn, Torasa oGesleHkaTa ce TPETHPA KAaTO HAMAJIEHHe Ha TO3H peseps.

KoM fata Ha GuHAHCOBHA OTHET HAMA HHANKALMH 32 obe3leHka.

[Tevanbu u 3azy6u om npodaxc6a

MarepuannuTe ABArOTPa U AKTHBH CE OTNHCBAT OT OTYETA 32 $HHAHCOBOTO CHCTOAHHE, KOIATO CE HABAAAT
TPAHHO OT ynoTpe6a u He ce 04aKBaT OT TAX O'b/ICILH CTONAHCKH H3TOAH MM Ce npogaaar. [ewanbure wam sarybure
OT NPOAAKOH HA OTACNIHM AKTHBH OT rpynata Ha “UMOTH, MalHHH H obopyaBaHe” ce onpeAesAT Ype3 CPaBHABAHETO
HaTIpUXoAMTE OT NpoAaNKGaTa  GaNlaHCOBATA CTOMHOCT Ha AKTHBA KbM Aarara Ha npopaxcb6ara. Te ce nocouBaT HETHO,
K'bM “Apyru A0X0AH/(3ary6H) OT AeHHOCTTA, HETHO" B OTYETA 3 BCCOBXBATHHS n0X0A. YacrTa oT “npeonenbuHus

Pe3eps”, 0THacAILA ce 32 IPOAAACHHA AKTHB, Ce NPEXBbP/S JAMPEKTHO K'bM “Hepa3npeje/ieHa neqanba”.
Hnsecmuyuonnu umomu

HAPHYHH NOTOUM €€ AHCKOHT Hpar

HHBECTHL{HOHHH HWMOTH Ca TE3H UMOTH, KOUTO ABATOCPOYHO Ce ABPXAT OT APYXKECTBOTO 3a AOX0/AH OT HAEMH
W/WIH 3apaAn BHLTPELIHOTO YBENHYEHHE HA TAXHATA CTOMHOCT. Te He ca Npe/ACTaBeHy B 0TYETa 32 GHHAHCOBOTO
CbCTOAHHE OTAC/HO, ThH KaTo He MOraT Ja Ce OTAEAT CTOHHOCTTA HA MOJ3BAHMTE MMOTH, KOWTO CE OTYMTAT
cpriiacio MCC 16 no Ttaxuara cnpaBej/uBa CTOHHOCT. [IpH OT/e/IsiHe Ha WHBECTHLHOHHHTE MMOTH B OTAE/HA
kaTeropust B GbAele 10 NpeyeHKa Ha PbKOBOACTBOTO NeYaiGHTe WK 3arybuTe oT NPOMEHUTE B CripaBe/JMBaTa
CTOHHOCT Ha WMHBECTHIHOHHMTE MMOTH Ll Ce OTYMTAT B OTYETA 33 BCEOBXBATHHA JI0X0/| KBM CTaTHsi “Apyru
Aoxoau/(3ary6u) oT AeHHOCTTa, HeTHO” 3a MepHOAa, Mpe3 KOHTO ca BBL3HHKHAM. PeanusupanuTe npuxoau or
HHBECTHLIHOHHX MMOTH Ce NPeACTaBsT B Chll|aTa CTaTHs OT OTYETA.

OTAapeHHTe NOA HaeM MMOTH He Ce TPeTHpaT KaTo MHBECTHLMOHHHTE HMOTH Ce OTMHMCBAT OT OTYETA 3a
$HHAHCOBOTO CBCTOSHKE, KOFaTO Ce H3BAAAT TPAIHO OT ynoTpe6a H He ce 04aKBaT OT TAX 6'bAELLIH CTONAHCKH H3TOAH
WK ce npopiazar. llevanbute nam sary6ute oT NpoAaKGH Ha OTAENHH aKTHBH OT TPYNATa HA “WHBECTHIHOHHHUTE
HMOTH" Ce ONpeAe/AT Ype3 CPaBHABAHETO HA NPUXO/HTE OT NPOAAKGATA M GaNaHCOBATA CTOMHOCT HA AKTHBA KM
AaraTa Ha npojax6ara. Te ce nocoyBaT HETHO, KbM “ApyrH noxoan/(3ary6u) oT AeHHOCTTa, HeTHO" B OTYeTa 3a
BCEOOXBATHUS JI0XO/. :

TpaucdepH OT ¥ KbM rpynara “UHBECTHILHOHHHTE HMOTH” Ce IPaBH, KOraTo UMa NpoMsAHa B ynorpebara Ha
AajieH HMOT. B cyyaii Ha mpexsbpasHe OT “HHBECTHUMOHHM MMOTH” KbM “UMOTH 32 M3NON3BaHe B COGCTBEHATA
AGHHOCT” aKTHBDBT Ce 3aBeXAa B HOBAaTa CH Ipyna MO HaMEPEeHa MCTOPHYECKA LEHa, KOATO npejcTaBissa
Cnpasej/inBaTa My CTOHHOCT KbM JaraTa Ha npexsbpiaHeto. O6paTHO, KOraTo OT “MMOTH 3a M3n0A3BaHe B
co6cTBeHaTa ISHHOCT” HMa NPEeXBbP/sSHE KbM “HHBECTHUHOHHH HMOTH”, aKTHBBT Ce OLleHsBa 110 CrpaBej/InBaTa My
CTOHHOCT K'bM /laTaTa Ha NpexBbp/IAHETO, KaTo pasjukara A0 G6a/aHcoBaTa My CTOMHOCT ce TPeTHpa npejcTass
KaTo KOMMNOHEHT “NpeolieH'byeH pe3eps” Ha CO6CTBEHUS KanuTal,

2.8. HemamepuaaHu akmueu

Korato ca Ha/inle HeMaTepHalHH1 aKTHBH, pYXKECTBOTO NpHJIara C1eiHaTa NONUTHKA.

HemaTepua/jHNTE aKTHBH Ce NPEACTaBAT BbB GUHAHCOBHS OTHET N0 LUEHA HA NPU06HBaHE (cebecroiinocr),
HaMaJleHa C HaTpymaHaTa aMOpTH3alHs H 3arybuTe OT 06e3leHKa. B TeXHHs ChCTAB Ca BKIIOYEHU npaBa BBpXy
COOCTBEHOCT M IMLIEH3H 32 N10/I3BaHe Ha MPOrpaMHH MPOAYKTH.

Apy’KecTBOTO NpH/Iara IHHeeH MeTo/l Ha aMOPTH3ALHA Ha HeMaTepPHAHHTE AKTUBH NPH ONPe/ie/IeH Noe3eH
XHUBOT OT 2 I. (codpryep) 1 6.7 r. (ApyrH)

Banancosara CTORHOCT Ha HeMaTEepHaIHHUTe aKTHBH MOJJIEKH Ha NPere/l 3a 06e31eHKa, KoraTo ca Ha/luLe
CHOMTHSA, UM NPOMEHH B 06CTOATE/ICTBATA, KOMTO MOCOYBAT, Ye BaNaHCoBaTa CTOMHOCT 61 Morna Jla Ha/iBMIuaBa
Bb3CTAHOBHMATA MM CTOHHOCT. Torasa o6e3ueHKara ce BKI0YBA KaTO Pasxo/ B OTYETA 32 AOXOAHTE.

2.9. Mamepuaanu 3anacu
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MarepHaZiHHTe 3anacH ca OLEHEHH N0 N0-HUCKATa 0T ABeTe:
0 1eHa Ha npuaooHBane (cebecTonHoCcT) I
O HeTHATA WM peasn3aHpyema croiHOCT.

Herwara peanusupyema CrOHHOCT NpeACTaBAsBA NPHOAHIHTENHO ONpe/e/ieHaTa NPOADKHA LEHA HA AajieH
AKTHB B HOPMAJIHMs X0/ HA CTONAHCKa AEHHOCT, HaMaseHa C NpHUOAMIHTENAHO ONpPEAEeHNTe PasXxopH 110
AOBBLPUWBAHETO B THPrOBCKH BHA HA TO3H AKTHB H NPHOAH3HTE/IHO ONPE/e/IEHHTE PA3XOAH 3a peasH3aLins

PasxoauTe, KOHTO Cce M3BBPWBAT, 3a Aa AOBEAAT AaACH NPOAYKT B HErOBOTO HACTOAIIO CBCTOAHHE M
MECTOHAXOXK/ACHHE, ce BK/IIOYBAT B LleHaTa Ha npHAo6HBaHe (ce6ecToHHOCTTA), KaKTo c/iejBa:

® CYpOBUHU U Mamepuau

8 20mo6 auad:
BCHYKH JIOCTaBHH Pa3Xx0/H, KOHTO BKJIIOYBAT MOKYNHATA LEHA, BHOCHH MHTA M TaKCH,
TPAHCMOPTHH Pa3X0/JH, HEeBb3CTAHOBSEMH JAaHBUH M JPYrH pasxojH, KOHTO
AONPHHACAT 32 NPUBEXAAHE Ha MATEPHAIIUTE B FOTOB 3a TAXHOTO H3NOJI3BAHE BH/;

©20Mmo6a NPoAyKyus u

He3a8wpUWeHo npou3eodcmeo:
NpeKuTe pas3xoAd Ha MarepuHald M TPyA M MNpucnajgauira ce 4acr or
NPOH3BOJACTBEHUTE HENpeKH pasXofM NpPH HOPMAJAHO HATOBApPEH KamauuTeT Ha
NPOHU3BOACTBEHUTE MOI[HOCTH, C M3KJIIOYEHHE Ha aAMHHHCTPAaTHBHHUTE Pa3XOAH,
KYPCOBHUTE Pa3/IMKK M PasX04HTe N0 NpHBJeYeHH GHHAHCOBH PeCypCH.

BK/II0YBaHETO HA MOCTOSIHHMTE OGLIONPOM3BOACTBEHH Pa3XoAu B ceGeCTOMHOCTTa Ha NPOM3BeXjaHaTa
NpOAYKLHsi U nosydabprKaTH ce M3BBPLIBA Ha 6a3aTa Ha MPOMOPLHHAIHA YaCT HA Pa3XOJUTe.

[lpy ynorpebara H/uaM npojaxbaTa Ha MaTepuaJiHUTe 3amacH Cé H3M0A3Ba METOABT Ha CpejAHO-
npeTerjeHara LieHa HaH ce6ecToHHOCT,

Ce6eCTOMHOCTTa HAa MaTepUaJIHMTE 3aNacH NpejCTaB/sAiBa CyMaTa OT BCHYKH pas3XofH MO 3aKynyBaHETO,
npepa60'n<a'ra, KaKTO W ApYTrH pa3XxoAH, HalpaBeHHW BHB BPb3Ka C AOCTABAHETO HM A0 CErallHOTO CbCTOSAHHE H
MECTOMOJIOMNEHHE.

PasxopuTe N0 3aKynmyBaHe HA MaTepHANHHUTE 3alacH BK/IKYBAT MOKYINHATA LieHa, BHOCHUTE MHTA H ApYTH
HEB'b3CTaHOBHMH [IaH'b1IH, TPAHCIOPTHUTE PAa3X0AH H AP., KOUTO AMPEKTHO MOTaT /a Ce OTHecaT K'bM NPUA06HBAHETO
Ha CTOKUTE MaTepHaJIUTe U yCIyruTe. ThProBCKUTe OTCT'bIKH, PabaTH K Ap. N0A06HH KOMIIOHEHTH Ce Np1cnajar npu
onpeJe/siHe Ha MOKYNMHATa CTOMHOCT.

PasxoauTe 3a mpepaboTka BKJAIOYBAT NpPEKH pasXo4M H CHCTEMaTHYHO HAYMCAABAHH MOCTOSHHH M
MpOMEH/IMBH 061K pasXxoAH.

CebecTOWHOCTTA Ha FOTOBATa MPOAYKLUHA H HE3aBbPLUIEHOTO IPOM3BO/CTBO Ce 06pa3yBa 0T CTOHHOCTTA Ha
BJIOXKEHNTE MaTepHaj1, TPYA, OCHTYPOBKH, aMOPTH3aLMs, APYTH NPEKH Pa3XOAH U He BKI0YBA Pa3X0AHTE 32 JIHXBH,

Kos4ecTBOTO 061110 TPOM3BO/ACTBEHH NOCTOSIHHN Pa3Xxo/iH, KOMTO OTTOBAPAT Ha JOCTHTHATHS KanaluTeT ce
pa3npe/ieiaT B ce6ecTOMHOCTTa Ha NPOAYKIMUATA Ha 6232 Ha peasIM3HPAHKUTE PUXO/H OT CIOMAraTeIHUTE AeHHOCTH.

KosnyecTBoTO 0610 MPOM3BOACTBEHH MOCTOSIHHM pPasXOAH, KOWTO INpPEACTaBAABAT PA3NUKa Mexay
HOPMAa/IHHA KanaluTeT U JOCTUrHATUS KaNaluTeT, Ce OTYHTAT KaTo TEKYIIH PasxoaH 3a nepHo/a.

JIpyru pa3xo/u ce BKIKOYBAT B Ce6ECTOHHOCTTA Ha MaTepPHalHUTE 3anack CaMo J0TOIKOBA, JOKOJIKOTO Te ca
HanpaBeHy BbB BPb3Ka C JOBEX/JAHETO Ha MaTepHaHNTE 3aN1aCH 0 HACTOSALIOTO UM MECTONO/IOKEHHE H ChCTOSHHE,

Pa3xo/u, KOWTO He Ce BKJI0YBAT B Ce6eCTONHOCTTA Ha NPOM3BEAeHaTa NPOAYKIMS H CE OTYMTAT KaTO TEKYU[H
3a nmepyo/ia ca:

0 KOJIMYECTBa MaTepHasy, TPYA H APYrH NPOH3BOACTBEHH Pa3X0AH H3B'bH HOPMAJHUTE IPaHUIK;

O pasxoju 3a CbXpaHEHHEe B CKJa/;
O AaJAMHHHUCTPATHUBHHU PA3XOJH;
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PAsXoAH 1o npogakeuTe

Cebecmounocm npu npedocmasse Ha yeayeu

CeGecrofinocTTa ce ChCTOW rAABHO OT PA3XOAHTE 32 TPYA M APYrHTE PasXOAM 3a NepcoHana, 3aer B
NpejoCTaBnHeTo Ha yeayrarta, BEAIOYMHTENHO CIYKHTEeNuTE, H3MBAHABALLH uaaaopua /LeﬁHOCT, H CbOTBETHaATA vacr
OT 0buHTe pasxoan 3a Tax. TpyansT M Apyru pasxoau, CB'BP3aHH CNIPOAQKGHTE H OB LHS AAMHHHCTPATHBEH nepcoxan,
HEC Ce BKIOYBAT, a ce npu3HaBaT 3a pa3xo/H B N€PHO/Q, B KOHTO Ca Bb3IHHKHAIH,

B ceGecroiinocTta Ha yenyrute ce Bkalousar noTpeGeHH MaTepHaJHH 3anacH, ako MMa Takusa
llorpe6aenuero na MATEpHAIHK 3aM1aCH Ce OLEHABA N0 CPEIHO NPeTerJieHa CToifHoCT. CeBecToiHOCTTa Ce OTYHTa Ha
06asa eran Ha U3BI'BAHEHHE Ha /l0roBopa.

CebecrolinocTTa Ha MAaTEPHATHHTE 3a1acH MOJXKe /1a He € BBb3CTAaHOBUMA, B C/lydai Ye Te Ca NOBPeAeHH HH ca
WA0CTHO MM YACTHYHO MOPAIHO OCTAPE/TH, HAK aKO HMa Cnaj B npojaXHHUTE UM LeHH. Cbulo Taka cebecToiHOCTTa
Ha MaTepuasiHuTe 3anacH Moxe /a He Obae Bb3CTAHOBHMA, aKO NPUOAH3HTENHO OnpejesieHHTe pa3xoAd 3a
3aBBPLIBAHE WM NPHUOAHIUTEIHO ONpPEAe/NEHNTEe PAa3X0AH, KOMTO Iie 6'bAAT HanpaBeHH 3a OCbUECTBABAHE Ha
npojgaxc6ara, ca ce yBesuyHIIH, MarepuannuTe 3anacu ce HamanaBat 40 HeTHaTa peasiM3yema CTOHHOCT Ha 6a3ara Ha
OTAe/NHH o3KuMH. [Ipu HakoH 06cTosITENCTBA 06aye MoKe Aa 6bAie NOAX0 A0 AAa Ce IPYNHUPAT CXOAHM MK CBBP3AHH
NO3HIHH.

K'sM Bceku caepBauyg nepuos ce TIpaBH HOBA OLIEHKA HA HETHATa peasiH3yeMa CTOMHOCT. Koraro
yC/IOBHATA, JOBE/IH /10 CHWXKAaBaHe HAa MaTepHaJHHUTe 3anack Moj TAXHATA ce6ecTOMHOCT, BeYe He ca Halule Wiu
KOTaTo HMa fCHO J0Ka3aTe/CTBO 3a YBeJIWYEHHE B HeTHaTa peasudyema CTOHHOCT 3apafid NpOMsAHA B
HKOHOMHYeCKHTe 06CTOATE/ICTB], CyMaTa Ha 06e3leHKaTa ce Bb3CTaHOBABA TakKa, ye HoBaTa 6azaHCoBa CyMa e fo-
HHCKaTa 0T ce6ecTOHHOCTTA M pepasr/ieaHaTa HeTHa peanusupyeMa CTOHHOCT.

llpu npoaax6a Ha MaTepuanHy 3anack, 6asaHcoBaTa CyMa Ha Te3H MaTepHaJIHH 3aMacH ce Npu3HaBa KaTo
Pasxoj npe3 NepHo/a, npe3 KOWTO ChbOTBETHHAT NPUXOJ € npu3Har. Cymara Ha BCsika 06e3leHka Ha MaTepHaaHuTe

3anacu [0 HeTHAaTa UM peajiu3yeMa CTOMHOCT, KAKTO M BCHYKU 3ary6u OT MaTepuaiHy 3amacH ce NIPU3HABAT KaTo
PasxoAx 3a mepuoha Ha oGe3leHKaTa WM Ha Bb3HMKBAHETO Ha 3ary6ure. CymMaTa Ha eBeHTya/HOTO obpaTHo
Bb3CTAHOBfIBAHE Ha CTOMHOCTTAa Ha obe3leHkara Ha MATEPHA/IHHTE 3anacH, Bb3HWKHANA B pe3yaTaT Ha
YBEJIMIEHHETO HA HeTHATA peas3yemMa CTORHOCT, ce NPH3HaBa KaTo HaMa/lsiBaHe Ha CyMaTa Ha NPHU3HATHTE pPasxoAu
3a MaTepHajHK 3anacH npes nepHoja, npe3 KOMTo Bb3CTaHOBABAHETO € Bb3HHKHAJIO.

Hsikon Marepuannu 3amacu morar ga 6'b1aT OTHECEHH MO CMETKHTE Ha ApYrH akTHBH, KaTo Hanpumep
MaTepHAIHH 3anacH, KOUTO Ce M3MOJ3BAT KaTO KOMIOHEHT Ha Ch3JaZeHUTE OT CaMOTO MPeAnpHATHEe CoBCTBEeHH
Crpajiu, CbOPbKEHHsA U 060py/iBaHe. MaTepHaHUTe 3anack, OTHECEHH KbM APYT aKTHB, Ce TPH3HABAT 3a pa3xoy] B
NMpOAB/NKEHHE MOJIE3HHA )KHBOT Ha aKTHBa.

BanaHcosaTa CTOHHOCT Ha MaTepHa/IHUTE 3anacH MO/IeKH Ha npernej 3a o6eslexka, Korato ca Haluue
ChOMTHS, I POMEHH B 06CTOATE/ICTBATa, KOMTO NOCOYBAT, 4e 6asaHcoBaTa CTOMHOCT 6H Morna [ia Ha/|BH1IaBa
B'b3CTaHOBMMaTa MM CTOHHOCT. ToraBa o6esleHKaTa ce BK/1104YBa KaTo Pasxoj B 0THETa 32 IOXOAUTE.

2.10. Janose u yvacmus

Korato ca Hannue A/108€ W y4acTHsl, IpY)KeCTBOTO NpU/ara CiejHara CYeTOBO/IHA MONUTHKA.

Bcuuky MHBECTHLHH MbPBOHAYA/IHO Ce NPU3HABAT M0 LieHa Ha NPHA06HBaHe, KOATO BK/I0YBa cnpaBefauBaTa
CTOMHOCT Ha NPe/j0CTaBEHOTO Bb3HATPaXAEHHE H Pa3XOAHTE N0 NPUAOBHBAHETO, CBBP3aHH C HHBECTHIMATA.

HuBecTHIMUTE B ABIUEPHH PEANPHATHS Ce OTYHTAT U NPEACTABAT N0 CeBECTORHOCT,

MHBecTHLHHTE B ACOLMMPAHH NPEANDHATHS Ce OTYHTAT U MPEACTABAT N0 Ce6eCTORHOCT.

HHBecTHIMHTE, KOMTO MPEACTaB/SBAT MAJUHHCTBEHU ASAJNOBE Ce OTYHTAT MO CNpaBeAIuBa CTOHHOCT
KJacCHQHUUMpaHy KaTo pHHAHCOBM aKTHBM Ha Pasno/ioxkeHHue 3a Npojax6a, ChIMACHO H3MCKBaHMATA Ha MCC39, B
C1yHanTe, B KOMTO HHBECTHLIMHTE Ca B KANHTAJI0BH MHCTPYMEHTH, KOHTO HAMAT KOTHpaHa NasapHa 1|eHa Ha aKTHBeH
fla3ap ¥ 9HATO CNPaBeA/IMBA LiEHa He MOXe /1a Ce ONpPeAE/H HaieA AHO, Ce OTYMTAT N0 LieHa Ha npH/o61BaHe,

2.11. Tep2oscku u dpy2u ezemanus
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TLPropeKUTe BIEMaHHA Ce MPEACTABAT M OTUHTAT N0 CNpaBepiHBa CTOHHOCT Ha Gala CTOHHOCTTa Ha
OpHIHHANHO M3AajeHaTa dakTypa (ce6ecToiiHOCT), HaMaJleHa ¢ pa3Mepa Ha obe3leHkaTa 3a HechBupaeMmn CyMn
[TpH6AK3NTENHATA OllCHKA 32 3ary6a OT HeCbOHpaeMH B3eMaHHs ce NpasH, Korato 3a CLGMpPaeMoCTTa Ha wilaTa Cyma
WJIM Ha YaCT OT Hesl ChIeCTBYBa BHCOKA HECHTYPHOCT. Hech6upaeMuTe B3eMaHHs Ce H3NHCBAT, KOraTo ce yCraHobiT
NPABHHTE OCHOBAHMA 3a TOBA, WM KOTaTO /1a/leHO ThProBCKO B3eMaHe Ce NpeLeHH KaTo Hal'bJIHO HeChoHpaemo

OnpeaeasHero Ha o6e3leHKaTa ce H3sbpluBa Ha 6a3a Ha BH3PaCTOBHMAT aHA/IM3 HA BCAKO €/1HO BIEMAHE KaTo
€ NPHETO B3EMaHUsI C U3TEKBJI CPOK OT Majerxa:

o orla02roaMHu jaace obesuensiBar Ha 20%,
o or3pa04roauHu Aace obesuenasar Ha 50%.

Karo ABATOCPOYHH Ce Knacmbnuupa'r B3€MaHHA, KOUTO €a CbC ¢HKCHp8H najieX 1 OCTaTb4yeH CpoK A0 najexa
Ha/{ €/iHa ro/iMHa OT AaTaTa Ha najexa.

Kato kpaTkocpouHu ce K1acHpULHpaT B3eMaHHs KOKTO ca:

o 6e3 dukcHpan najex;
o cHUKCHpaH naziex M 0cTaT’byeH CPOK 0 Najexa 0 e/iHa roiHa OT aTaTa Ha QHHAHCOBHS OTHET.

[Ipeansarenure pasxo/id, KOUTO KacasaAT C/AeABalld OTYETHH NepHoAH ce npejAcTaBsaT KaTo 3B§1HCOBO
npeBejleHH CYMH Ha JOCTaBYHLM U Ce BKJIKOYBAT BbB B3€MaHUATA OT KJIMEHTH H J0CTaBYHLH.

2.12. Mapu u napu4Hu ekeusasenmu
[TapuyHuTE CpeAcTBAa BK/IIOYBAT KACOBMTE HAJIMYHOCTH H pa3MJiallaTe/IHUTe CMETKH, a MapHYHHUTe
eKBUBAJIEHTH - KPATKOCPOYHHTE AENO3UTH B 6aHKH, YHMTO OPUTHHA/IEH MATYPHTET e Mo-Mal'bK 0T 3 Mecela.

3a 1esiMTe Ha H3rOTBAHETO HA 0TYETA 32 IAPHYHHTE MOTOLH:

O NapHYHHMTE NMOCTBIJIEHHS OT KIHEHTH W MapUYHKTE IUIALIAHUA KbM J0CTaBYHIHM Ca NpeJCcTaBeHH GPYTHO, ¢
sxmoyed A4C (20%);

o naarexusaT J/IC Mo MOKYNKH Ha ABJACOTPAaHHH aKTHBH Ce MOCOYBA KaTO “Apyry NOCTbIVIEHUS (naalanus)”,
HETHO K'bM NMapHYHUTE MOTOLH OT ONepaTHBHA JIeHHOCT, J0KOJIKOTO TOH y4acTBa 1 Ce Bb3CTaHOBSABA 3a€/IHO
1 B OTIEPAaTHBHUTE MOTOLH Ha APYKECTBOTO 3a CbOTBETHHSA NepHo/ (Mecely);

0 NJAlaHHMs 32 JHXBH U TAKCH MO NPEJOCTABEHH 3aeMH Ce BKJIIOYBAT B MApHYHUTE MOTOUH OT GHHAHCOBA

JIEHHOCT;

2.13. 3adwadiceHus KoM docmagquyu u dpyau 3adsAxceHus

3agb/KeHUsiTa KbM JAOCTaBYMUM W JAPYyruTe TEKYIUH 3aABL/XKEHHS Ce OTYMUTAT MO0 CTOMHOCTTA Ha
opuruHaaHuTe paKkTypH (ce6ecTOHHOCT), KOATO Ce PHeMa 3a CpaBeAIHBaTa CTOHHOCT Ha C/leIKaTa, KOATO we 6be
W3mIaTeHa B G'bjele Cpelly MoJyYeHUTe CTOKH H YCAYTH,

Korato 3a//b/DKeHHATA K'bM [IOCTABYMIK Ca Pa3CPOYEHH M3BBH HOPMAJHUTE KPEAMTHH CPOKOBE, Te ce
OTYWTAT MO CeralHata CTOMHOCT Ha 3aJ’b/DKEHHETO, AMCKOHTHPAaHO Ha 6asa Ha JIMXBEHOTO DABHHMIE M0
NPHBJIEYEHHUTE OT APYXKECTBOTO KPEAHTHH PECYPCH € aHA/IOTHYEH MATYPHTET H IPeAAHa3HAYeHHe, A Pa3/IHKaTa Mex /Ay
ceraliHaTa CTOMHOCT M 0611aTa CyMa Ha NJIallaHHsATa Cé OTYHTA KaTo GHHAHCOB pasxoj (1Mxsa).

2.14, IleHcuoHHU U dpy2u 3ads4CeHUSA KoM NEPCOHAAA N0 COYUANHOMO U mpydo8o 3aKoOH0AameAcmeo
TpyAOBHTE U OCUTYPUTENHH OTHOWIEHHS C PAGOTHHLUTE H CIYXKHTENTE Ha JIpy’KeCTBOTO Ce Peryupar ot
pasnopejouTe Ha Kosexca Ha Tpysa (KT) u Ha pasnopea6uTe Ha e HCTBAIIOTO OCHIYPHTEIHO 3aKOHOAATENCTBO.
OcHoBHO 3ajb/nKeHHe Ha PaboToAaTes € ja H3BBPIIBA 3a//b/DKHTEJIHO OCHTYPABAHE HA HAaeTHsl ePCOHaN
3a Goug “lencun”, JOMBAHUTENHO 3aAb/KHTENHO NEHCHOHHO ocurypssane (A3M10), pona “O6uo 3a6oansane u
maiuuncTBo” (03M), pouy “Bespaboruua’, ponj “Tpyaosa snononyka u npopecronanta 6onecr” (T3IB) u 3apasHo
OCHrypsiBaHe,
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|'.HM(‘|)II'I'L‘ HA OCHTYPHTE/IHHTE BHOCKH Ce yTBbpXKAABAT KOHKpPeTHO Cbe 3akona 3a Goukera Ha A00 u
Jakona sa Gopkera wa H30K 3a cvoTserHara roauna. Buockurte ce pasnpeaensr mexay paboroparens w

OCHIYPEHOTO JIHIE B CLOTHOWEHHWE, KOETO ce NpOMEHA CXKEroAHO M ¢ onpeAeneHo s uan 6, an 3 o1 KUA(‘K(J id
coumanto ocurypsasane (KCO)

CounannoTo M 3paBHOTO OCHIYpsiBaKe Ha PabOTHHUHTE W CAYKHTENHTE B HApyxecrsoro ce nposexsa o
ChoTseTcTeie ¢ Haynonannara kKaacHprKaums 3a npodecuuTe M JUIKHOCTHTE (HKIA), Npuaoxerne No 1 kum i b
.1 n lpunoxenne No 2 kM .12 or 36/100.

Curaaco pasnopepbure na Kojgekca wa TPyAa paGoToAATENAT MMa 3aAB/DKEHHE Aa HANAATH [1pH
PEKpaTsiBane Ha TPYA0BHUA A0TOBOP CAEAHHTE 06E3LEeTeHHS:

©  HECNaseHo npejH3BeCTHE - 3 NePHO/Ia HA HEeCIA3eHOTO NPEAH3BEeCTHE;

©  NOpai 3aKpHBaKe Ha NPeANPHATHETO H/IH HA YaCT OT Hero, ChKpawasase B WaTta, Hamaisasane Ha o6emMa Ha
pa6oTa u cnupaue Ha pa6oTa 3a noseye ot 15 AHH U Ap. - 0T e/iHa OpyTHa MeceyHa paboTHa 3anjarTa;

© TpH npekpaTaBaHe Ha TPYyAOBHs AOrOBOP Mopajgu GoJecT - B paamep Ha GPYTHOTO Bb3HATPAKAEHHE Ha
PaGoTHHKa 3a ABa Mecela NP yCI0BHe, Ye UMa Hal-MaAKO MeT roAHHM TPYAOB CTaX< W He e no/yvasas
obe3uweTenne Ha CbIlOTO OCHOBAHHE;

O NpH NEHCHOHMpaHe - 0T 2 10 6 GpyTHH MeceuHH PaBOTHH 3aNaTH CNOPeA TPYAOBHA CTAXK B APYIKECTBOTO;

O 3a HEH3NO/I3BAH NJIATEH TOAMWEH OTMNYCK - 3 CbOTBETHHTE FOMHH 3a BPEMETO, KOETO Ce NpU3HaBa 3a
TPYAOB CTax,

Cnen H3IJIAAHETO Ha nocoyeHure obesleTeH s 3a paﬁOTOAaTeJIﬂ HE NMPOU3THYAT JAPYrHd 3aAB/DKEHHA KbM
paﬁOTHMlUrITe H CIIYXKHTEJIHTE,

KbM patata Ha Beeku duHaHCOB oTyeT JpyXecTBOTO NpaBH OLEHKA HA CYyMaTa Ha OYaKBaHMTe pasxoAn no
HaTpynBallUTE Ce KOMNEHCHPYeMH OTINYCKH, KOATO Ce 04aKBa Aa 6b/ie M3MIaTeHa KaTo Pe3yTAT OT HEeH3NOA3BaAHOTO
fpaBo Ha HaTpynaH OTNyCK. B OUeHKaTa ce BKNIOYBAT NPHGH3UTEIHATA MPELEHKA B HeJHCKOHTHPAH Pa3Mep Ha
PasXx0AHTE 32 BHOCKH 10 33/b/DKHTEIHOTO 06L{ECTBEHO OCHTypsIBaHEe.

2.15. Ipoguzuu

[TpoBu3uu ce npusHasar, korato JpyecTBOTO HMa HACTOALLO (KOHCTPYKTHBHO HIH TNPaBHO) 3a/'b/KEHHUE B
pe3y/ATaT Ha MHHAJIO CbOHTHE, M € BEPOATHO, Ye NOracsiBaHeTo/ypex/aHeTo Ha TOBA 3a/Ab/KEHHE e CBBP3aHO C
M3THYaHe Ha pecypcy. [IpoBH3HHTE ce oLensBaT Ha 6a3a Hai-Jo6parta npubIn3KTe Ha NpeLeHKa Ha pPbKOBO/ACTBOTO
K'bM JlaTaTa Ha ba/laHca 32 pa3X0AnTe, He0OX0AMMH 32 YPeXK/AHETO Ha CbOTBETHOTO 3ab/DKEHHeE. [IpubausnTennara
OLIeHKa Ce INCKOHTHPA, KOraTo Na/IeXbT Ha 3a/Ib/DKEHHETO € ABJATOCPOYEH.

[TpusHaTHTE CyMH Ha NPOBH3HMH Ce NPEPA3I/IeN /AT Ha BCAKA aTa Ha PO/MUIHHA OTYET M Ce NPEeU3YUCAABAT ¢
1[eJ1 ja ce 0Tpa3y HaM-Jo06paTa TeKyla oLeHKa.

He ce HauMcasaBaT NpOBH3HH 3a 6b/e1la onepaTHBHa 3ary6a.

Koraro ce 04akpa 4acT OT PECypCHTe, KOHTO Le Ce M3MO0/3BAT 3a ypekAaHe Ha 3a/b/KEHHeTO Aa 6baar
BB3CTAHOBEHH OT TPETO JILE, APYHECTBOTO NPH3HABA B3EMaHE, aKO € HA/MLE BHCOKA CTENeH Ha CHIYDPHOCT Ha
HeroBOTO NoJ/lyyaBaHe, CTONHOCTTa My MOXE HaAeX/HO Aa ce YCTaHOBH H J10X0A (KPeAMT) No Chiyata no3uuKs B
OTYeTa 3a JIOXO/AMTE, KbETO € NPe/iCTaBeHa H caMaTa NpoBH3Hs.

2.16. AKyuoHepeH kanuman u pesepeu

“B.0.K. Bb/irapcka oxpaHuTe/Ha KoMnanus” A/l 0 HacToAleM e aKuHOHEepHO ApykecTBo. KaTo Takosa e
3a4b/KEHO 212 perucTpupa B ThProBCKHs PEerHCThp ONpe/ie/ieH pasMep Ha aKIHOHEPEH KanuTa, KolTo Aa CIYXH
KaTo 06e31eYeHHe Ha KpeJUTOPHTE Ha APYIKECTBOTO 3a H3I'b/IHEHHE HA TEXHUTE B3eMaHUS K'bM Hero, AxumoHepure
OTTOBApAT 3a 3a/Ab/KEHHUATA HA APYXKECTBOTO A0 pasMepa Ha CBOETO aKLHOHEPHO yYacTHe B KaNMTana U Morar ja
NpEeTeHAMpaT BP'bLUAHE HA TOBA y4aCTHe CaMo B IPOM3BO/ICTBO N0 INKBUAALMSA W HECBCTOSITEIHOCT. JlpyikecTBoTo
OTYHTA OCHOBHHA CH KaNHTa 0 HOMHHA/IHA CTOWHOCT Ha PETHCTPHPAHHTE B Ch/a KKK,

CbriacHo H3MCKBaHHMATa Ha THPrOBCKUA 3aKOH M YCTaBa APYIKECTBOTO € JIBIKHO Aa dopMupa u 3aKoHOB
peseps “doup Pesepsen”, kaTo H3TOYHMLM Ha POHAA MOTAT Aa G'bAAT:
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O Hal-MAAKO eana aecerta 0T nevantara, Kosro ce OTACAR JOKATO CpeACTBaTa BLE GoHaa pocrHrnar eama
ACCETA HACT OT AKUHOHEPHHA KATHTAN MAK NO-FOARMa YacT, 1o PelieHHe na obutoro cubpanne;
O CPeACTBATA, NOAYNEHH HA/l HOMMHAIHATA CTORKOCT Ha AKUHHTE NPH H3aBaHeTO UM (npeMuen pesepn);

O CYMaTa Ha AONBAHHTEJAHHTE IJIAUEAHHA, KOHTO npassr AKUHOHEepHTE Cpeuly npejloCTaBeHuTe MM
fnpeaumcrea 3a AKUHHTE,

O AAPYUH USTONHHIM, NPEABHACHH 110 PelICHHe Ha 06uoro cubpanue.

Cpeacrsata or donaa Morar aa ce uanonssar CaMOo 3a NoOKpHBaHe Ha roAMWHaTa 3aryba u Ha 3ary6u o1
fpeAXoAHn roaunun, Korato cpeacrsata pbe donga pocrurnar Onpejie/ieHHst B yCTaBa MHHHMMaJeH pasmep,
CPeACTBaTA HaA Ta3u cyma MoraT Aa O'bAT H3N0/I3BAHM 32 yBEMYABaHE HA AKUHOHEPHHS KanuTal.

[IpeoueHbYHuaT peseps ce GopMupa OT nonokuTenHATA passvka Mexay 6GasaHcosata CTOHHOCT Ha
HMOTHTE, MAalIMHHUTE M 06OPYABAHETO M TexHHTe CNpaBeA/IMBH CTOHHOCTH KBM AAaTHTE Ha M3BBbPLIBAHE Ha
fpeouenkure. EGekTnT Ha oTcpoyenuTe AQHBUH BBPXY NPEOUEHBYHHS Pe3eps e 0Tpa3eH JHPEKTHO 3a CMeTKa Ha

TO3H peseps. [MpeoueHbuHusT PE3EPB Ce npexBbp/ii KbM “HaTpynaHu nevyan6bu”, KOrato akKTHBHTE Ca Hal'bJIHO
AMOPTH3NPAHH HAH HanycHaT MaTPUMOHHYMA Ha JIPYIKECTBOTO.

2.17. fansyu 6spxy nevasbama

TeKyumTe AaHbUH BbpXyY neyanbara ca onpeaesneHn B CbOTBETCTBHE C H3HUCKBaHHATA Ha 61;nrapc1<o1'o
AAHBYHO 3aKOHO/aTeJICTBO - 3aKoHa 3a KOpPIIOpaTHBHOTO MNoJIOXOAHO obaarasxe. Homunanuara AAaH'bYHA CTaBKa 3a
2021 r.e 10 %, 2020 r. - 10%.

OTCPO‘ICHHTQ AAHBUH BBPXY neyasbara ce OnpejensdaT KaTo ce U3noJi3sa 6anaucoaum NacHBEH METOo/ 1o
OTHOWEHHE HA BCHYKH BPEMEHHH PA3NMKH KbM AaTaTa Ha HHAHCOBHMSI OTYET, KOMTO ChUIECTBYBAT Mexay
6a/1aHCOBUTE CTOHHOCTH M JaHBYHKTE OCHOBY Ha OT/ZIE/IHUTE aKTUBH U MaCHBH.

OTCpoueHHTE JaHBYHM NACHBH CE PH3HABAT 33 BCHYKHU o6s1araeMH BpeMEHHH pa3/IMKH.

OTCpoyeHHTe JaWbYHM aKTHBM Ce NpM3HABAT 33 BCHYKM HaMasjsieMH BPEMEHHH pasJMKH M 3a
HEHSMONI3BAHHUTE JaHBYHHM 3ary6H, A0 CTeNeHTa, 10 KOATO e BEPOSTHO Te Ja ce NMposiBAT 06paTHO M fJa Obae
reHepupaHa B 6'b/ielile J0CTaTbyHa 06/1araeMa neyanfa Hiu 1a ce NpPOABAT 06/1araeMu BpeMEeHHH PaskKH, OT KOHTO
Aa MOrar /1a ce NPHCNa/iHaT Te3H HaMa/IieMH Pas/IuKH.

BanaHcoBaTa CTOHHOCT Ha BCHYKHM OTCPOYEHH JaHBYHU AKTHBH Ce TnperJiex/ia Ha BCaka Jiata Ha 6asaHca u ce
PEAYLHpaA A0 CTENEHTa, 10 KOATO € BEPOATHO Te /J1a Ce MPOSBAT 0GPATHO M /1A Ce reHepHpa 40CTaTbYHO 0BraraeMa
neyasnba, OT KOATO Te 1a MoraT Aa 6'bAaT NpHCnasHaTH.

OTcpoyenuTe AaHBLH, CBBP3aHH C 0GEKTH, KOUTO €A OTYETEHH AMPEKTHO B COGCTBEHMS KanHTa WJIK Apyra
6as1aHCOBA MO3HLHS, CHILIO Ce OTYHTAT AHPEKTHO K'bM CHOTBETHHS KaUTANO0B KOMIOHEHT MK 6aslaHCcoBa Mo3MIL K.

OTCpoueHHTe JaHBYHH aKTHBH M NACHBH Ce OLEHABAT Ha 6a3a JaHBYHUTE CTABKH, KOHTO Ce OYaKBa ja ce
npHjaraT 3a nepxo/ja, Npe3 KOHTO aKTHBUTE Lie Ce Peau3upaT, a MacHBHUTE lie Cce ypeaaT (noracsr), Ha 6a3a
AAHBYHHTE 3aKOHH, KOMTO Ca B CHJIa HJIM B F0JIsIMa CTENEH Ha CUIYPHOCT Ce 04aKBa /Ja ca B CHJa.

KbM 31.12.2021 r. oTCpOYEHHTE JAHBIH BBPXY Neyan6ata ca OueHeHH npu craska 10 %, kb 31.12.2020r. -
10 %.

2.18. loxodu Ha akyus

OcHoBHUTE JJOXOAH HA AKLMA Ce M3YMCAABAT KaTo Ce pasjieNn HeTHATa nevyanGa wiw 3ary6a sa nepuoa,
NOANIEKALA HA pasNpeAe/ieHHe MEXAY aKUMOHEPHTE, IPHTEXKATEM Ha 06MKHOBEHH aKI|K, Ha CPeAHO-TIPETerIeH s
6poii Ha AbpXKaHHTE 0OMKHOBEHH aKIL{MH 32 EPHOJA.

CpeaHo-nperersiennuaT 6poii akLuMK Npe/ACcTaB/siBa GPOAT HA AbPKAHHTE 0GHKHOBEHM aKIHH B HAYANOTO Ha
NepHOA3, KOPUrHpaH ¢ 6pos Ha 06paTHO M3KyneHWTe OGMKHOBEHH aKUMH M Ha HOBOW3AAJCHMTE TaKuBa npes
NEPHOAA, YMHONEH 10 cpeAiHo-BpemeBHs pakTop. Toau dpakTop uspasssa 6post Ha AHUTE, TPE3 KOMTO KOHKPETHUTE
aKLMH ca OHJIH LbPXaHH, CnpsaMo o6uus 6poii Ha AHUTE npe3 neproza.

AloX0/1H Ha aKLHK C HAMaJleHa CTOHHOCT He Ce M3UMC/IABAT, Thi KaTo HAMA M3JAAEHH NIOTeH LHAJTHH aKI{HH C
HaMaJieHa CTOMHOCT.
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2.19. YcAa0anu akmueu u ycao6Hu nacueu

“|)L"l HEPHO/A He Ca NPeAABEHH PA3/IHYHH FAPAHLHOHHHM H NPaBHH HCKOBE K'bM Ilpy)«(-crumo

2.20. Cobumusn caed damama Ha 6asanca

CuOuTHs caen aaTaTa Ha GasiaHca ca OHe3H ChOMTHA, KaKTO GraronpusTHH, Taka 1 HeGAArONPHATHH, KOUTO
FBIHHKBAT MeXKAY AaTaTa Ha GasiaHca M AaTaTa, Ha KOsATO (GHHAHCOBHTE OTYETH Cca ofo6peHH 3a ny6anKyBane,
Pasrpaunvasar ce gpa Buga co6uTHs:

TAKHBA, KOMTO /0KA3BAT YC/OBHS, CHILECTBYBAAH KbM AaTaTa Ha GanaHca (KOPHUrHpaluM ChBGHTHA caes
Aarara Ha 6asanca);

TAKHBA, KOUTO ca NOKA3aTe/IHU 32 YCI0BHUSA, Bb3HHKHAIH cnej Aatata Ha 6asanca (HeKopHrupauin ChOHTHs
e/l AaTara Ha Gasamca).

Mpepnpusituero KOPHTHpA CyMHTE, NPH3HATH BBB QHHAHCOBHTE OTYETH, 3a Aa OTPA3H KOPHIHpaluTe
ChOHTHA cief JataTa Ha GasaHca | OChbBpEMEeHsIBa ONOBECTABAHUSATA.

[peAnpuATHETO HE KOPUIrHPa CYMUTE, NPHU3HATH BHB GHHAHCOBH OTYETH, 3a Jla OTPAa3H HEKOPHUIHpaLUTE
CbOMTHA caep AaTtata Ha Ganakca. Korato HEeKOpHIrHpauTe CbOMTHA Caejl Aararta Ha Ganauca ca TOJIKOBa
CBIUIECTBEHH, Y€ HEOTIOBECTABAHETO 6H MOBAUANIO HA CNOCOBHOCTTA Ha NOTPEGHTENNTE Ha GHHAHCOBHTE OTHETH /2
BIEMaT CTONAHCKH pelieHusl, NPe/NpPHATHETO ONOBECTABA CieAHaTa MHPOpMaLHs 3a BCAKA ChUIECTBEHA KATErOpHs
Ha HEKOPHTHPaWOTO ChOMTHE e AaTaTa Ha 6anaHca;

©  eCTecTBOTO Ha CbOMTHETO;

O OleHKaTa Ha d)HHaHCOBHﬂ My ECI)CKT WJIH U3sIBJIEHHE, Y€ TaKaBa OLeHKa He MoXe Ja 6bjie HallpaBeHa.

He ca BBb3HHKHaIH KOpHIHpallu CbOMTHS MJIM 3HAUMTENHU HEKOPUTHpallH CHOUTHSA MEXAYy AaTaTta Ha
ChCTaBsiHE Ha DajiaHca W AaTaTa Ha HY6JIHKYBaHeT0 Ha ro/ANLIHHA ¢m{aucoa OTYET.

3. HMomu, MQWUHU, Cb0PBICEHUA U 060pyIeaHe

Mawu-
HU U
o6opyd- CmonaHcKu Hemamepuaau
BGN ‘000 Jemu 8aHe  uHeeHmap  Jlpyau aKkmueu 060
TYETHA CTOMH
31 dexemepu 2019 139 18 3 139 10 309
[Ipudobumu 0
OmnucaHu
31 dexemapu 2020 139 18 3 139 10 309
Mpudobumu 0
Omnucanu
[Ipemecmenu
31 dexemepu 2021 139 18 3 139 10 309
HATPYITAHA AMOPTH3ALIUA
i 31 dexemepu 2019 18 3 6 5 32
Havucaena 3a nepuoda
OmnucaHa aMopmu3sayus
31 dexemepu 2020 0 18 3 6 5 32
Hauucnena 3a nepuoda I
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Omnucana amopmuszayus
31 dexemapu 2021 0 18 3 6 5 32
IIPEHOCHA CTOHHOCT KbM
31 oercﬁmopu 2020 139 0 0 133 5 277
IMMPEHOCHA CTOHHOCT KbM
31 dexemepu 2021 139 0 0 132 5 276

Kbm 31.12,2021 r, e uapbplueHa HHBEHTAPH3aLKA Ha 'BATOTPAHHHTE MaTepHAJIHH AKTHBH.

PHKOBOACTBOTO Ha APYKECTBOTO € H3BBLPLIMAO Nperaes 3a 0Ge3LeHKa Ha HMOTH, MALUHHH, 060Py/iBaHe KM
31 aexkemnpu 2020 r, B3 0CHOBA Ha KOWNTO He ca H3BBPIIEHH 00e3UEHKH.

4. Baemanua om npednpusmus om zpyna
31.12.2021  31.12.2020
BGN ‘000 BGN ‘000

@ BseManus oT npeAnpusTHs OT rpyna ="
06mo

31.12.2021  31.12.2020
BGN 000 BGN 000

[TapyyHH CpeACTBa 0 CMETKH 179

06110 179

6. Kanuman u pezepgu

31.12.2021  31.12.2020
BGN 000 BGN 000

@ OcHOBEH aKLiMOHEpEeH KanuTal 265 265
HatpynaHa neyanb6a (3ary6a) OT MHHa/Ii FOAHHH (23) (33)
Tekyuy pe3yaTat (7) 10
0610 235 242

C Pewenue ot 0610 chGpanue Ha akunonepure or 14.04.2015 r. u Bnucsane B T'bProBCKH perucTsp oT

07.05.2015 r. e Hama/jeH KamuTasa Ha Jpy’KeCTBOTO 3a CMETKA HAa HAaTPyNMaHMTE HEMOKPWTH 3arybu oT MHHanM
COAHHH.

CTpYKTypa Ha OCHOBHHMA KanuTaJ

OCHOBHHS KaluTaJl Ha JpY»KeCcTBOTO:
® ¢ BHEeCEeH M3UAJIO;

* e pa3npejeseH B 264 768 6poa C HOMHHa/HA CTOMHOCT 1 JIeB BCAKA, pasnpejielieHn B
C/IeJHUTE KIacOBe aKIUHU:

O  aKI{M{ Ha NPHHOCHUTEJ C NpaBo Ha rs1ac - 16 111 6p.;

17
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OOGHKHOBEHH IMOUMEHHH aKLHH C IPABO Ha r1ac - 248 496 Op.;
O NPHBHAHIHPOBAHH IOMMEHHH aKUMH C NPaBo Ha raac - 161 6p

[ocaepnara npomsiHa Ha KanKTasa e pnucasa B Tbprosckust perucrsp Ha 07.05.2015 r
Kbm 31.12.2021 r. “B.0.K.” A/l He npuTexasa AfSN0BO y4acTHE B APYrH APYKECT B,

7. PUHAHCO8 pesyamam
Hepasnpeaenenu neyan6u (3ary6u) oT MMHAIH FOAHHH
31.12.2021 31.12.2020
BGN ‘000 BGN 000
HenoxpuTH 3ary6u ot MHHaIM FOAHHH (23) (33)
060
Texymy pesyarar (7) 10
8. 3adsapicenun KoM npednpuamus om zpyna
31.12.2021  31.12.2020
BGN ‘000 BGN ‘000
3a'b/DKEHHA KM NPEANPUATHS OT IpyNa — HeTeKyILH 199 16
9. Apyeu 3adwadicerus
31.12.2021  31.12.2020
BGN 000 BGN ‘000
3a'bJXKeHHA K'bM NTepcoHasia 11 9
JaHBYHH 33'b/DKEHHS 4 4
Jpyry 3ab/KEHHS 4 4
06mo 19 17
JIpyrH 3a’b/DKEHHs - HeTeKyly (rapaHuuH ) 2 2
3ad%/2iCeHUA KoM NepCOHand
31122021  31.12.2020
BGN ‘000 BGN ‘000
3agb/KEeHHs K'bM NepcoHaia 11 9
8 M.Y. 3a0BANCEHUS KoM NEPCOHANA NO HEeU3N0A36aHU OMNycKu < s
3afb/KeHUs 32 COLHAIHHU OCHIYPOBKH 4 4
0610 15 13
AaHsYHU 300BA01CCHUS
31.12.2021  31.12.2020
BGN 000 BGN ‘000
Janbk BHPXY A0XOAWTE Ha U3HYECKH JiH1a 1 1
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[Tosicnumennu Geaexcku s
JUIC 3a suacane 3 3
Janwsuu pupxy pasxogure a2
060 4 4
Apy2u 3a06ANCCHUA
31122021 31.12.2020
BGN 000 BGN ‘000
TL‘I(yllLO Ha“vYHCAsBaHe 0 1
06110 0 1
10. Omcpoyenu dansyu
(nesa)
[ Cando kem 31.12.2020 | 06pamHo npossaeHue Hauucnenus Cando kom 31.12.2021
2 2.
P O6aazae | Janwvuna | Obrazaem | Jawwvuna | Ob6aazaem | Jawwsuna | Obaaeaem | Janvika
Ma 8peMeHHa | @ O0CHO8a | @PeMeHHa | @ oCHOBA | 6peMEeHHa | aO0cHo8a | BPEMEHH
0CHO8a pasauka pasauka pasauka pasauka
Heusnonssax njateH
OTIYCK
Joxoagn  Ha  MECTHH
(GHU3HYECKH JIHLA
11. Mpuxodu
31122021  31.12.2020
BGN ‘000 BGN ‘000
[IpHX0AH OT yCAYTH 189 172
Jpyry npuxosu
0610 189 172
Jlpyrh aoxoaH (HeTo) 1 -
190 172

MPUXO/H

[IpuxoAH OT yCIyTH NpeACTaB/sABAT OTYETEHHTE PE3Y/ITATH OT OCHOBHATa JeHHOCT Ha APYXECTBOTO ~ OXpaHa

Ha 06eKTH.
31.12.2021 | 31.12.2020
BGN ‘000 BGN ‘000
OTnucaHy 3ab/DKEHHS 1 X
Ilpuxoau oT npoaax6u Ha /IMA 1 MaTepHa/HH 3anacH
BajiaHcoBa CTOMHOCT Ha NpoJafeHy akTHBH
Apyru goxoau (HeTo) 1 :
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B.OK. Buazapexa oxpanumenna Kosmnanun” AU

Hoscuumennu desex xu

12, Paaxodu 3a Mamepuaat U aHWHY yeayzu

l'.'.uuuun'c 30 BBHITHH YCAYTH BKI',“)""J,',', :

[ 31122021

loduwen dunancos omyem 1a nepuod, npukawvsaw na 31.12.2021 ¢

| 31122020

—1 N _iag B aa i T 2 | BGN ‘000 ; BGN ‘000
_l’q:gxc?lm_:f_u_lﬁrxuanmwxru.;Jch_ e g™ Bl STy e — 13
_Pasxonu 3a panbign, sacTpaxosk, HoTapHaanm K CbAcOHM TakeH Ul = O Ll el el
J}E’_{ngﬂ PEKMAMHH W KOHCYATAHTCKH YCAYTH (BKJI. IpaXaaHCKH AOroBOpH) g 8
‘&IMUI JAYCAYIH OT NOAHINBAHHTENH S
ApPYrH BuHUmHK yeayru 9 . S
0610 27 27
13. Pasxodu 3a nepconaa |
31.12.2021 31.12.2020
BGN ‘000 BGN ‘000
Bh3narpaxcaeHus 110 Tpyaos A0rosop u NnpHpaBHeHH KbM T/ 140 112
8 M.4. 8v3Ha2paNcdenus Ha waeHoseme Ha C/] L
Hauucnenus 3a Heusnonssau nnaren OTNYCK
CoumnasHn H 3paBHU OCHIYPOBKH 27 21
0610 167 133
14. [pyeu pazxodu za deiinocmma .
31.12.2021 | 31.12.2020
BGN ‘000 BGN ‘000
TIpeACTaBUTeNIHM ¥ COUMANHU Pa3XOAH
Bpak Ha MaTepuasnu 3anacu u AMA
JApyru pasxoau 2 1
OTnHcaHu B3eMaHUs Bl
JINXBH, HEYCTOWKH OT 3ab6aBa
0610 2 1
15. @unancogu pasxodu
31.12.2021 | 31.12.2020
BGN ‘000 BGN ‘000 =K
Pa3xo/u, CBbp3aHH C MpeANPHATHSA OT rpyna 1
Apyry GHHAHCOBM pa3xoAH 1
06mo 1 1

16. Cdenku cuC c8BP3aAHU AUYA

Kbm 31.12.2021 r. Apy»eCTBOTO He YNPaXKHABA KOHTPOJI MO IHHHUS Ha npAKo y4yactue (Hag 50%) u kocseHo
ydacTHe upes Apyru py>KecTBa B KalHTAIHTE Ha APYry Apy»ecTBa (rpynupaHy o MKOHOMHYECKH 0Tpach.).
KbM 31.12.2021 r. ApYXeCTBOTO € peaju3npasio CJAeJHUTE CACAKH U 060pOTH CBC CBBP3aHU JTHLA, KAKTO

caeaBsa:
IlpeaocTasu ycayru (KJAHEHTH):
31.12.2021
BGN ‘000
Bpons 00/ 83
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«b.0.K. Bvazapexa oxpanumenna xomnanusn® A/l

Ihmcrnurmwm Genexncku

l—‘ll”BL‘LTJiX’();UlllMl‘ EAA

- ¥rfidf’£"f'ﬂ“ﬂ'!ﬂ’m_”ﬂ'i“"" 10 nepuod, npuxaveaw wa 31.12.2021 &

Aocraska Ha ycayru (rocraBunum):

Bu Becr. T 36 |
ﬂ!laucmna/\ﬂ . =] 27 ‘
Coueneppicn BI' EOO/L ) » ST K N i l

ic!_wm A/l B IHKBHAALMA 46

31.12.2021?

BGN ‘000
Bu Becra Xonanur EALl - ycayru 14
Ckouro IC 00/ 2
Pasxopu:
31.12.2021
BGN ‘000
Bu Becra Xonuuur EAZL - yeayru 14
CkonTo /IC 00/ 7
[puxoan:
31.12.2021
BGN ‘000
Bpou3 007 83
Bu Becra Xonguur EAJ] 36
3K Hapexxaa Al 27
CeHeHeppxu BT EOOJ 35
[lepna AL 46
17. JanwuHo o6aazate

KbMm 31 nexemspu 2021 r. He BB3HMKBAT PasXx0/H 3a JaHblH. PHHAHCOBUAT Pe3y/ITaT Ha APY>KEeCTBOTO 3a

u3MrHHanata 2021 rogrHa e 3ary6a. B pasmep Ha 7 XuI1.JB.

KbMm 31 gexemBpu 2020 r. He BB3HUKBAT Pa3xo/i 3a AanbiH. Ciei npeo6pa3yBaHe Ha pUHAHCOBHS pesyarar
ceraacio 3KIIO ApyxecTBOTO peannsupa AaHbYHa neyas6a, KOATO € NpUCMafHaTa OT HATPYNaHH 3ary6u npes

HW3MHHAJIUTE TOIMHH .

18. YnpagseHue Ha pucka

18.1. YnpaeseHue Ha huHaHcos puck

Cmpykmypa Ha gﬁunancoaume aKmueu u nacugu 1o KaTeropui :
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MMoackumeanu Geaexcxu

BLOK. Buacapesa oxpanumenna xosnanus” A/l

Foduwen dunancoa omvem 1a nepuod, npukmoneau na 11.12.2021

Akmuau no

AKmuou na

21.12.2020 Biemanun cnpasedauea cmodnocm  paznoaojNcenue u O6uo
3T BGN'000 npes nevaabu u zazytu Janpodaxcta  BGN'O00
BGN'000 BGN'000
Punanconu AKTHRH
AKTHBH 32 npopaxs6a 0
Baemanusn OT KIHEHTH H I0CTABYHILH 0
Apyru saemanus ¢
ann‘n-m CPEeACTBA U CKBUBAJICHTH 1 1
0610 0 0 1
Iacusu no cnpaegedauga Apyzu dunancosu 060
groviocmnpes nacueu BGN'000 BGN'000
neyanbu u 3azybu
PHHAHCOBHM NACHBH
Tbproseky U Apyru 3abmKeHUs 36 36
06mo 36 36
Axmueu no AKkmueu Ha 060
31.12.2021 BaeM’aHu.n €nNpaeeoau8a CmoliHOCM pasnoodceHue u BGN'000
BGN'000 npe3 ne4aa6u u 3azy6u 3a npodadic6a - )
BGN’000 BGN'000
PHHAHCOBH aKTHBH
AKTHBM 3a npofax6a 0
B3eMaHHsA OT KTHEHTH U I0CTaBYHLH
ApyrH B3eMaHus 0
[TapHYHM CPeACTBA U EKBUBAJIEHTH 179 179
0610 179 0 179
acusu no cnpasedauea
A cfnoﬁ‘:locrlr’z npe:u Apyeu punancosu  06ugo
newan6u u 3azy6u nacueu BGN'000 BGN’00¢
DHHAHCOBHU NAaCHBH

TBProBCKH U APYTH 3aABIKEHUA
06mo0

220

220

220

220

ApyXecTBOTO HAMa NPAKTHKA /{a paboTH C lepHBATHBHH HHCTPYMEHTH,
B X0/1a Ha 06HYaHHATa CH CTONAHCKA JEHHOCT APYKECTBOTO € H3/I0KEHO Ha PA3/IMYHU UHAHCOBH PHCKOBE,
HaH-BaXXHHTE OT KOHTO Ca: PHCK HA INXBEHO-00BbP3aHU NAPHYHH NOTOLM, a3apeH PUcK (BK/I0YBaL] BaJlyTeH PHCK,
PHUCK OT MPOMfHA HA CMpaBej/MBaTa CTOHHOCT M LUEHOBH DHCK), KPEAUTEH PHUCK M JMKBHAEGH pHCK. OG0TO
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B.0.K. Boazapexa oxpanumenna xosnanun” A/J

Moschumennu Geaexxu Foduwen durarcos omvem 1a nepuod, npuxmoneau ha 31.12.2021 ¢

YOPAnACHHe Ha pHCKA ¢ POKYCHPAHO BBPXY TPYAHOCTHTE 11pH IPOFHO3HpaHe Ha GHHAHCOBHTE NAZAPH H NOCTHTIANE
MHHUMHINPDAHE HAQ MOTCHUHAIHHTE OTPHUATENHH epeKTH, KOMTO Morar Aa ce orpasar wbLpxy QHHaHCOBMTE
PEIYATATH M Cucronnme Ha apyxecrsoro. Tekymo ¢uuancosure pHCKOBe ce maeHTHOHUMpPAT, HIMEpBaT M
HAGIOAABAT € NOMOWTA HA PA3JHYHK KOHTPONHHW MeXaHH3MH, B'LBEACHH, 3a /A Ce onpepensiT aleKBaTHH LeHH Ha
YCAYIHUTE HA APYHECTBOTO H HA NPHBJICYEHHSA OT HETO 3aeMeH KanuTal, KakTo i AQ Ce OUEHSIT AALKBATHO NA3ApHHTE

o0cronTencTna Ha HPABCHHTE OT HETO HHBECTHUHH H 4)()[)?-1“'!‘0 HA NOAALPXKAHE HA CBODOAHHTE NHKBHIHH cpeacraa,
6ea pace AONYyCKa Heonpas/laHa KOHUEHTPaUus Ha a/ileH PHCK.

yllpilll!l(.‘"ll("l'() HAa PpUHCKA B APYXECTBOTO Ce ocCbulecrpspa TEKYL0 OT OonepaTHBHOTO PBLKOBOACTBO Ha
APYECTBOTO, CbIVIACHO NOJUTHKATA onpejaeseda oT CoBeTa Ha JAHPEKTOpHTE.

CuBera Ha JAHPEKTOPHUTE € 1PpHeJl OCHOBHHUTE NPHHLUHITH HA 06U0TO yupasJieHHe Ha (bHHalICODHH PHCK H 3a
YNpasJieHHe Ha OT/eJIHHTEe CllCllH(bH‘lHH PHCKOBE, KaTO BaNyTeH, UEHOBH, JIMXBEH, KpeJAHTeH H JIMKBHJIEH, H 3a PHCKa
[IPH H3MOA3BAHeTO Ha ACPHBATHBHH H HEAACPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

ﬂo-,uony Ca ONMMCAHH PA3JIMMHHUTE BHOBE PHCKOBE, HA KOUTO € H3JI0XKEHO JIpYKeCTBOTO NPH OCbUIECTBsIBAHE
HAa T'bPrOBCKHTE My onepaiuH, KakTo 1 BBL3NPHETHAT MOJAXO0/ IPH YN paB/JeHHETO Ha Te3u PHCKOBE

lazapen puck

a.Baaymen puck

APYXECTBOTO He € H3/I0XEeHO Ha 3HAYUTeJIeH BalyTeH PUCK, 3al0TO BCHYKM HErOBH ONepaLHy U CAEKH ca
ACHOMHHHPAHH B G'b/IrapCKH 1€Ba H/UIH BP0, 2 NOCAGHOTO e ¢ GHKCHPAH KypPC CNPSIMO JIeBa 110 3aKOH.

6.LeHoeu puck

APY)KCCTBOTO HE € M3JIOXKEeHO Ha LEeHOBH PHCK OT HEraTHBHH IPOMEHH B LIEHUTE HA YCAYTIHUTE, 00eKT Ha
HETrOBHUTE ONepal MK, 3alll0TO ChraacHo AOTOBOPHUTE OTHOLUEHHSA C KIMEHTHUTE Te ca 00eKT Ha NEpUHOAHYECH aHAJIU3 H
06C’b)K}ZlaHe 3a npepasryiexjaHe u AKTYyaJIM3UpaHe CnpsiMO IPOMEHHUTE Ha nasapa M J0KOJKOTO Te ca cneumbwmu H

3a onpejesieH Kpwbr, npeoﬁnauasamo CBbpP3aHH JIMLA, NTPH KOWTO MMa YCTAHOBEHH npoueaypv 3a nepuoiuvHO
aKTya/IH3HpaHe CnpsiMO IPOMEHUTe Ha nasapa.

Kpedumen puck

OcHOBHHUTE (bHHaHCOBH AKTHBH Ha IpY>KECTBOTO Ca ThProBCKH H APYIrH KPAaTKOCPOYHH B3€MaHHUH4.

KpeanTeH pHCK e 0CHOBHO DHCKBT, IPH KOHTO 32eMONO/yaTe/IUTe, KIMEHTHTE H APYTHTE KOHTPAreHTH Ha
APYXECTBOTO HfIMA ]a 6BAAT B ChCTOSIHHE A U3NJIATAT M3LAIO U B 06HYAHHO NPEJBHICHUTE CPOKOBE ABIKHMHUTE
OT TAX CYMH N0 TPrOBCKHTE H KPeAHTHHTE B3eMaHus1. [locnefiHNTe ca npe/icTaBeHH B 6alaHCa B HeTeH pa3Mep, ciies
NpuCnajaHe Ha HaYHCIEHHTE 0GE3LEHKH M0 CbMHUTENHH U TPYAHOCHOHpaeMH B3eMaHus. TakuBa 06€3LEHKH ce

MPaBAT KBAETO W KOraTo Ca Ha/luue ChbOUTHS, HACHTHGHUMPANIH 3aTy6H OT HECHOMPAEMOCT ChIIACHO Mpe/HIIeH
OITHUT.

ﬂ'bJH‘OCpO'-lHHTe H KpaTKOCPO4YHH B3€MaHHUSA Ca ¢0pMHpaHH OCHOBHO OT KPEAUTHH H TbPrOBCKH B3eMaHHs.
B3emaHudaTa ce KOHTpPOJIHPpAT OT d)HHaHCOBO‘C‘{eTOBOAHHﬂ OTAEJ Ha APYXECTBOTO, KaTo Ce cie/BaT YCTaHOBEHaTa
[NOJIMTHKA H NpoLeAypHTe. ExxemeceyHo ce [IpaBH MNperyie Ha B3€MaHHUATa U 3ab/PKEHUATA MO MAaTYPUTETHH, KaTo
Ce U3BbpPIlIBAa PABHEHUE U aHAJIHU3. TCK}’ULO C€ NpaBH nperJieJ Ha pasmepa Ha 06e3neyeHusTa 1 CbOTBETCTBHETO HA

B3EMaHUATA U 3ab/IKeHHATA 32 €BEHTYaIHOTO MM NPECTPYKTYPHPAHE B YCIOBHsTA Ha pUHAHCOBATa KpH3a 0T 2009
r.

,ZIPY)KECTBOTO HsIMa 3HaYMTE/IHA KOHLUEHTPAaLUHA Ha KPEAUTEH PUCK,

[laprutnTe, BKIIOYMTENHO pasnjailaTe/iH{ ONEpPaLMH, ca OrPaHUYEHH A0 GaHKU C Jlobpa penyrauus u
JIMKBH/IHOCT.
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«B.0.K. Beazapceka oxpanumenna xomnanuw” A/l

Hoschumennu Geaexcku

Ipd,uﬂ"",4’,‘!,{‘“”1‘00 omuem za nepuod, npukawyeaw na 31.12.2021 ¢

Juxeuden puck

JIMKBHAHMAT PUCK Ce M3Pa3ABa B HeraTHBHaTa CHTyais APYXeCcTBOTO Aa He Gbae B CbLCTOsIHHE Ja
nocpeuyie 6e3ycioBHO BCHUKH CBOH 3a/IL/DKEHHA CIIACHO TeXHHA Najex

PBLKOBOACTBOTO NpOBEXKAA KOHCEPBATHBHA NOAMTHKA 110 ynpasiaeHue Ha JAHKBHAHOCTTA, UPes KOATO
MOCTOAHKHO MOANABPHKA ONTHMANEH JIMKBHACH 3aI1aC NApHYHK CpeAcTBa, A06pa CNOCOBHOCT Ha (¢pHHaHCHpaKHe Ha
CTONAHCKATA CH ACHHOCT, BIJIIOMHTENHO YPe3 OCHIYPABAHE M NOJABPKAHE HA AACKBATHH KPE/AMTHH pecypcu w
Y/CCHEHUA, NOCTOAHHO KOHTPONHO HAGAI0AeHHE Ha BAKTHYECKHTE M NPOrHO3HH NAPHUYHH MOTOUK 110 HEPHOAN
HANPEA U NOABPKAHE HA PABHOBECHE MEXAY MATYPHTETHHTE IPAHHLK HA AKTHBHTE W NACHBHTE Ha APYKECTBOTO
ApyXKecTBoTo noAALpPka NAPHIHH HAAMYHOCTH HEOOXOAHMH 3a TeKYLUM pasiialanHs B paMKHTE Ha TPEACTOS ;I
Mecell. OCHOBHUTE H3TOMHHIH Ca IPHXOANTE OT YCAYTH.

Jluxeen puck

Tekyuurre 3a'BJDKEHHSA Ha APYXECTBOTO Ca OCHOBHO MO THProBCKH H APYIrH 3aAbJIKEHHHA, KOUTO HE HOCIHT
JIMXBEH PHUCK.

T C naasawy C puxcupan
= 31 pexemBpu 2020 r. S AuxeeH % AuxeeH % 06wjo xun.ae.
x Xua.ne. Xua.n8.
DUHAHCOBU aKTHBH 1 1
®uHAHCOBH NacUBH 36 36
C naasawy C puxcupau
31 pexemBpu 2021, Bei:ff:"u AuxeeH % AuxeeH % 06uo xua.ne.
st Xua./86. Xua.se.
QHUHAHCOBH aKTHBH 179 179
QDUHaHCOBH MAaCUBHU 220 220

PBKOBOACTBOTO Ha APYXECTBOTO TEKYWO HA6TI0/iaBa M aHAIM3UPA HEr0BaTa eKCNO3UIHS Ha dHHaHCOBHTE
@& AKTHBH 1 IACHBH CIPAMO NPOMEHHTE B JIMXBEHHTE PABHHILA. CHMY.IMPAT Ce Pa3/IHYHH CLLeHAPHH Ha PeHHaHCHpaHe,
NMOAHOBABAHE HA CHIUIECTBYBAILM MO3ULUH H AITEPHATHBHO GHUHAHCHDaHE,

18.2. YnpaeeHue Ha KanuMAA08UA PUCK

C ynpaB/ieHHeTo Ha KanuTa/a APyXecTBOTO Le/iH Aa Ch3/aBa U MOAABDKA Bb3MOKHOCTH TO J1a IPOTbIDKK
Aa GYHKUMOHHPA KaTo JeHCTBAL|0 NPeANpUATHE H 4a OCHIYPABA CbOTBETHATA Bb3BPBIUIAEMOCT Ha HHBECTHPAHHTE
CPEACTBA Ha aKUMOHEPHTE, CTONAHCKH NMO/I3H Ha APYTHTE 3aHHTEPECOBAHM JIMIIA U YYaCTHHLM B HETOBHS GH3HeC,
KaKTO  /1a N0/l/bp)Ka ONTHMAJIHA KallUTaJI0Ba CTPYKTYPa, 3a Jia Ce eyl MpaT PasXo1Te 3a KanuTaa.

AIpy’KecTBOTO TEKyII0 Hab/110aBa OCHIYPEHOCTTA M CTPYKTYPaTa Ha KanuTana Ha 6asa ChOTHOLIEHHUETO Ha
3a/U'bXXHANOCT. ToBa CLOTHOWIEHHE Ce H3YMCAABA MEX/Y HETHUS 'bJTOB KANUTAN KbM 061iaTa CyMa Ha KanuTasa.
HeTHUAT AB/ArOB KanmuTad Ce onpefest KaTo PasjinKa MEXAY BCHYKH NPHUBJIEYEHN CPEACTBA (KPaTKOCPOYHH M
ABJTOCPOYHH) TAKa, KAKTO Ca MOCOYEHHU B OTYETA 32 YUHAHCOBOTO CHCTOSHHE M NapHYHHUTE CPE/CTBA U NApPHYHH
eKBHBa/JeHTH. 061arTa cyMa Ha KanuTasa e paBHa Ha COGCTBEHHS KaMMUTaN H HeTHHS JUBJITOB KanuTal.
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«B.0.K. Buazapcka oxpanumenna xomnanus® A/l

loschumennu Geaexcku loduwen punancog omuyem 3a nepuod, npukaoveawy wa 31.12.2021 2
/; /i {

Cnpagedaueu cmotinocmu

Cnpasepnubarta croHHOCT Haii-06110 NPEACTaB/IsIBA CyMaTa, 3a KOATO eAHH aKTHB MOXKe /la O'b/ie pa3MeHen
WK €/IHO 3ab/DKeHHe fa 6GbAie H3NIATEHO NPH HOPMaIHK YC/I0BHS Ha cAe/IKaTa MeX/y HEe3aBHCHMH, MelaelH 1
HHPOPMHpaHH KOHTpareHTH. lMosnTHKaTa Ha APYKECTBOTO € Ja OnoBecrsipa BbB GHHaHCOBHTE CH OTHYETH
CnpaBeasuBaTa CTOHHOCT Ha PUHAHCOBHTE AKTHBH M NACHBH.

CnpaBeasiuBaTa cToiHOCT Ha GHHaHCOBUTE MHCTPYMEHTH, T'bPryBaHH Ha akTHBHM nasapu ce Gaszupa Ha
KOTHPAHH LleHH K'bM Kpast HA OTYETHHS nepuoA. Kornpanure nasapuu yexn ca TeKYUHTe LeHH “Kynysa”,

Cnpaseanusata croiiHocT Ha ¢duHaHcoBHTE HHCTPYMEHTH, KOUTO He Ce ThPryBaT Ha aKTHBHH nasapu ce
Onpefens 4pe3 OUEHBYHH METOAM, KOUTO ce 6a3upaT Ha PasNAMYHH OLUEHBYHH TEXHHKH M NpeAnosoKeHHa Ha
p'bKOBOACTBOTO, HanpaBeHn Ha 6a3sa naaapHMTe YC/IOBHUA K'bM Kpast Ha OTYEeTHHsI nepuoa. KOTHpaHM lasapH#” LEHH
HJIH KOTHPOBKH Ha AM'bPH 3a MOJ0GHH HHCTPYMEHTH Ce H3110/13BaT 32 A'bJIFOCPOYHHU A'b/TOBE.

Konuenuusara 3a CpaBeAsIHBaTa CTOHHOCT Npejnosara peanu3upate Ha (HHAHCOBH MHCTPYMEHTH upe3
npojax6a. B noeeuero cayuaw, oco6eHo no OTHOLIEHHE HA THPrOBCKMTE B3€MaHHUA M 3aAb/IKEHHA, KPEAUTHTE H
ACTO3UTHTE, APYKECTBOTO OYaKBa jJa peaju3upa Te3n GpUHAHCOBH AKTHBH M Ype3 TAXHOTO LSJIOCTHO obpaTHO
H3MJalare Wik pecn. noracsiBaHe B'bB BpeMeTo. 3aToBa Te Ce NpejCTaBAT 0 TAXHATA aMOpTH3HWpyeMa CTOMHOCT.

Coo Taka rossiMaTa yacT ot $HHAHCOBHTE aKTHBM M MACHBM Ca WU KPaTKOCPOYHH 110 CBOATA CHIUIHOCT
(TBProBCcKH B3eMaHus 1 Sa'b/DKEH U, KPATKOCPOYHH 3aEMH), MJTH Ce OTpa3siBaT B 0TYETA 32 PUHAHCOBOTO ChCTOSIHHE
M0 NasapHa CTOHHOCT (NPeA0CTaBeHH GAHKOBU ACMO3UTH, HHBECTHIIMK B LEHHH KHHMXA) M MOpajy TOBA TsIXHaTa
ChpaBe/InBa CTOMHOCT € MPUBIU3HTeNHO paBHa Ha 6asaHcoBaTa UM CTOMHOCT. U3K/II0OYEHHE OT TOBa [IpaBMJIo ca
NOBEYETO HHBECTHUHHMTE B AbUIEPHH M acouuupanu (M B Apyru Apy>KecTsa), 3a KOUTO HAMA nasap v 06eKTHBHH
YC/I0BHA 32 Onpe/ie/IsiHe 110 J0CTOBEePeH HAYMH Ha TAXHATA CripaBe//IMBa CTOHHOCT, NOPa/iu KOETO Te Ca Npe/ICTaBeH
10 1{eHa Ha NpUAo6HBaHe (ceGecroiinoct).

19. Co6umus caed kpas na omuemnus nepuod

Cnen naraTa Ha 6anauca He ca Bb3HUKHA/IK CbOUTHSA 110 OTHOIIEHHE Ha 06EKTHTe, NPe/CTABEHH B FOAHIIHUSA
G1HAHCOB OTYET, KOUTO Aa U3HCKBAT KOPEKUHH WM OT/IEJIHO ONIOBECTABAHE KbM 31.12.2021 r., 0CBEH ONMOBECTEHHTE
B OTYETA.

Hacmoswus dunarcos omuem Ha “B.O.K, Bwazapcka oxpanumenna Komnarua” A/l e 0do6pen om Covsema Ha
dupekmopume Ha dpysicecmeomo Ha 2.
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