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JOKJIAJ 3A TEMHOCTTA

HACTOSIIUAT JOKJIAJT 3A NEMHOCTTA E U3TOTBEH B CBbOTBETCTBHUE C PA3IIOPEJIBUTE
HA 4J1.33 OT 3AKOHA 3A CUETOBOJICTBOTO U U3UCKBAHMSITA HA THPT OBCKHA 3AKOH

1. OcHoBHa MHGOPMANHS 32 APYIKECTBOTO.

Koonepaima “Tlauna” e perumcrpupana no dbupmeno pmemo Ne 1451/1992r. Ha Coduiickn
I'pancku cva cbe cepanmime rp. Codus. .

Anpec no peructpans: rp. Codus, Gy »Llapurpascko moce* Ne 139

Hpencenaren na Jlpyxectsoro: Enxa Hukonosa Kamenoga-1lankoBa

II. Onmcanne Ha jieliHOCTTa 1 Pe3yJITATH 3a IepHoaA.

Koonepamus ITaszna e ¢ npeamer Ha geiiHocT:

IIponsBoaCTBO M THPrOBUA Ha €po H APEGHO B CTpaHaTa ¥ Yy»OHHA Ha BCAKAKBH CTOKH, B T.u.
XapTHi, XapTHEHH! U3NIC/IHs, KaHLENapCKy ¥ OpUC MaTepUaTH U KOHCYMATHBH, O(HC TeXHIKa, MeGeH 1
obopyasaHe, MOGWIHM TeneoHH U IpyrHd KOMyHUKaUMOHHH CPEJICTBA; IOCPeAHHYECKH, PEKIaMHH,
KOMHMCHOHCPCKH, ~ KOHCYNTAHTCKH, MAapKCTHHTOBH, HMH(OPMALHOHHH, TeJIEKOMYHUKAIIAOHHH,
M3/IaTe/ICKY, TPAHCIOPTHH, CEPBH3HHM, (MHAHCOBY, CUETOBOJHH M JM3UHIOBHM JIEHHOCTH M YCIIyTH;
TBPTOBCKO NMPEACTABUTENICTBO HA MECTHH H 1YXAECTPaHHM DH3HUECKH U IOPHANYECKH LA B CTpaHara
u 9yXOMHa; NpeaneyaTHa NOArOTOBKA HA MATEPHAIIH, BBTPCLICH H MOXAYHAPOACH TYPH3BM; 00yueHHe
3a paboTa ¢ MpOrpaMHH TNPOXYKTH, CACIKH C UHTEJIEKTyaNHa COOCTBEHOCT; CHENKM C HEIBHKHMH
MMOTH; OpraHM3MpaHe Ha KypcoBe M INKONHW; CTPOHTEICTBO, KAKTO M BCIKAKBA APYTa JAeHHoCT,
He3abpaHeHa che 3aKoH THProBus Ha enpo u ApeGHO ¢ KaHIeJapCKu MaTepuaid ,o(puc obopyasade u
APYTH MaTepuaiu; NpeanprueMadecka, MapkeTHHIOBA M BCAKaKBa Apyra JefHOCT paspelleHa oT 3aKoHa.

Ilpe3 suyapu 2015 r. e mpoBeseHO M3BBHpPEHO 06O cBOpaHHe W B Pe3yNTaT OT B3ETOTO
PCLICHHE KanUTa/a € yBenuseH OT 4 X.JiB. Ha 10 xu1. pasnpenenen Mexay 8 (ocem) wien KOOMEPaTOpH.

CyMara Ha HeTHHTe puxoaM OT mpoaakGu 3a 2017 r. e 49 393 x. 5., banancoBara newan6a

el obnarade ¢ JaHBLWM € B pasMep Ha 2 184 x.iB. (B2 MHJIHOHA CTO OceMjieceT W YETHPH XHIAIH
JeBa).

I1I. ®rHAHCOBO CHCTONHNIE H OCHOBHH PHCKOBE.

DuHaHCOBHAT 0THET 3a 2017 I. € H3TOTBEH Ha MPHHLMNA 32 “neficTRamo npeanpuaTHE”.
OcHoBanue 3a TakbB H3BOJ JTABAT:
» KoedpunnenThT HA (pMHAHCOBA ABTOHOMHOCT HA APYXKeCTBOTO, KOWTO 10 JaHHHUTE
OT C4eTOBOAHMA OanaHc kM 31.12.2017 1. € 2,19.
> KoedunuenTsT BHa He3a6aBHA ¥ a6cOMOTHA JINKBHAHOCT KbM 31.12.2017 ., koiito
€ 0,07.
> IlpenctaBeHHTe B NACHBA HA CUCTOBOZHAS OGajaHC Ha APYKECTBOTO KbM
31.12.2017 r. XBbArOCPOUHH 3aXbIKEHHS B pasmep Ha 2 184 xun. nB. ca 3aaB/DKEHNs
70 AONBIHATEIHN JANOBA BHOCKM Ha CBHAPYXHHIMTE M 3a[bIDKEHHA 33 MpHAoGHUTa
UHBECTUIIHA B APYro ApyxecTBO. Te He 3acrpamiaBarT (pHMHAHCOBATA HE3ABHCHMOCT Ha
TIPEANIPUATHETO.

IV. Otrosopnoct na PLKOBOACTBOTO

Criopen GBITrapcKoTO 3aKOHOAATENCTBO, PHKOBOACTEOTO CIIE/BA 1A H3TOTBSA ¢uHaHCOB OTUeT 3a
BCska (pHHAHCOBA OMHA, KOWTO 1a NaBa BAPHA U Y€CTHA IpeAcTaBa 3a GUHAHCOBOTO CHCTOSHHE Ha
Jpy>XecTBOTO KbM Kpas Ha FONMHATA, PHHAHCOBO MY NPEACTABSIHE U IAPUYHU MY HOTOILH.
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KOOITEPALIMA“TIAHJIA  EMK 000885099 BG000885099
I'OJTMIIEH ®UHAHCOB OTHYET 3A TOJJUHATA 3ABDPIIIBAIIIA HA 31.12.2017 r.

PpkoBOZCTBOTO mMOTBBPKIABA, Ye € MpWIArano TOCIENOBATEIHO aJIeKBaTHU CYETOBOJHH
HIGIMTUKY MPH U3TOTBAHETO Ha TOJUIIHUA (UHAHCOB OTHET KbM 31 Acxemepu 2017 r. u e Hanpasumno
PasyMHHM U IIpeTIa3/IMBH [PELCHKH, IIPEANOIOKEHHS ¥ IPUOTH3HTEIHA OLCHKH.

PvroBoacTBOTO CHIIO mOTBBpXKIABA, ue ce e TIPHABPKANIO KbM JEHCTBAILMTE CYETOBOIHH
CTaHNAPTH, KaTO (PMHAHCOBHAT OTYET € M3rOTBEH HA PHHLMNA Ha ACHCTBAIIOTO MpeIpUATHE.

PEKOBOACTBOTO HOCH OTTOBOPHOCT 3a MPABHIHOTO BOAEHE Ha CUETOROMHHUTE PErHCTPH, 3a
eJ1eCh00Pa3HOTO YIpAaBIeHHE HA AKTHBHTE H 3a NPEANPHEMAHETO Ha HEOOXOMMMHTE MEpKH 3a
H30srBaHe U Pa3KPUBAHE HA €BEHTYAIHU 37I0yNOTpebH H APYTH HEPETHOCTH.

V. C'bﬁKTﬂﬂ, HACTBLIINJIN CJIENl 1aTATA, KbM KOATO € ChCTABEH QHHaHCOBHﬂ OTYET.

B nepuona Mexxy 01.01.2018 r. u narara Ha onobpenue Ha [P0 He ca HACTHIIIM CHOUTHS,
KOHTO 112 M3MCKBAT KOPEKIIMA HA OTYETa, WK CICLIMAIHA ONOBECTABAHMSL.

V1. Bepoatho 0baenio pa3sBATHE HA OpeAnpPHATHETO.

Hamara nien e na 3a1bpKiM H yBeTHUHMM THACPCKHATE CH TIO3HIMH Ha nasapa, upes 3agbpxkaHe
Ha ,,CTapuTe" KIHCHTH U NpPUBIMYAHC HAa HOBH /KOPIIOPATHBHH U KpaliHH KIIMEHTH/, TOCPEACTBOM
T'bBKaBA MAPKETHHIOBA MOMTHKA, KOHKYPEHTHO KaveCTBO HA TIpEUIATAHHTE CTOKH | YCIIYTH U BHCOKO
HHBO Ha OGCITy>KBaHe Ha HauTe KiuenTd . HaGopsT ot MEPKH IMPeINPHETH NPe3 MPEAXOAHH OTYETHH
TICPHONM 32 ONTHMM3HDAHE HA Pa3XOAMTe M yBEIMYaBAHE HHMBOTO Ha INPUXOLUTE B CHTyallis Ha
He0/IaronpusTHA HKOHOMHYECKA OGCTAHOBKA, Jaje U e TPOXBIDKHM [ AaBA TIOJIOKHTETHO OTPAXKECHHUES
1 B HACTOAIIATA O/IHA 32 TOCTUTaHE HA CTaGHITHO H YCTOHYMBO Pa3BUTHE.

VIL JleiicTBHS B 061acTTa Ha HAVHOHN3C/IC10BATEICKATA H Pa3BOHHATA JeiiHOCT.

Ilpes oraerHuAT Neproa JIpyxKecTBOTO 3amousa fa H3BBPIIBA HAYYHOM3CNEIOBATENCKA
AEHHOCT B 061aCTTa HA TEXHAYECKHTE HAYKH.

VII. Hndopmanns, CBLP3aHA ¢ VIIpaB/jacHHeTo Ha Koonepanns ,ITanaa.

Koonepauus “Tlaraa” ce ynpapnsisa ot ynpaBuTeNIeH CbBeT. PaboTaTa Ha ynpasutesnHus csBer
ce HabJoAaBa OT KOHTPOJIEH ChEET.

VrnpasuresneH ceBer
KoM 31 nexemepu 2017 r. ¢hCTaBET Ha YIIPaBUTENHHS CHBET €, KaKTO Cle/Ba:

Enka Hukonosa Kamenosa-llankoBa-npescenaten ma YNPAaBUTENHUA CbBET W HOpPEACefaTeN Ha
Koonepamus “Ilanna”

Tonop Xpucrockos Poraues- wieH Ha YIIPaBUTENHHSA ChBET

Anexcu Mnanenos ITonos-unen na YTIPaBUTETHHS CHBET

Crisua Muxaiinosa [enenmxuiicka- wieH Ha YIPaBHTEIHHS CBBET

Pymen Iletpos BypHasos- wien Ha yIpaBHTe.HHS CHBET

KoHntponeu creer
KoM 31 nexemepu 2017 r. cpeTaBbT Ha KOHTPOJIHHS ChBET €, KAKTO CIICABA:

['eopru Paitues Paiiuen
KoncranTun Togopos ITomos

Hara na u3THuane Ha maHzaTa e 27.09.2020 r.

IX.&EVDKCCTBOTO HIMA PErdcCTPHPAHN KJIOHOBE.,



AOKRJIAJL HA HE3BABUCUMHUA OAUTOP

Ao: 06m0TO0 cCH6pPaHKe Ha YWiIeH- KOONepaTopuTe Ha

KOOIIEPAIDMA MAH/JIA

MHeHue

Hue wuspppmvxme oZUT Ha ¢uHaHcoBus oryer Ha KOOIEPALIMA [IAHJA
(»ApyxecTBOT0"), ChABbPXKALY OTYETa 32 GUHAHCOBOTO ChCTOsAHME KbM 31 gexeMBpu 2017 r. 1
OTYeTa 3a nevyanbara wWiaM 3arybaTa W JApyrHs BCeoGXBaTeH [0XOJ, OTYETA 3a HPOMEHHTE B
cOGCTBEHUSA KaNMTal M 0TYeTa 32 MAapUYHHUTE NOTOLM 3a FOAMHATA, 3aRbpIIBalla Ha TasH 4aTa,
KaKTO M MOSACHUTE/JIHUTE MNPUIOMKEHHSA KbM (QHUHAHCOBHUSA OTYET, ChAbPXKALUIM W 0606LIEHO
ONOBECTABAHE Ha ChIIEeCTBEHUTE CYETOBO/HH TOJUTHKH.

Ilo Hame MHeHWe, NPHUIOKEHUAT QUHAHCOB OTYET NPEACTaBA AOCTOBEPHO, BbB BCHUKH
ChLECTBEHU acnekTH, GUHAHCOBOTO CbCTOAHME Ha JlpyxecTBoTo KbM 31 gekemspu 2017 T. u
HEroBuTe (QUHAHCOBH pE3yNTaTH OT AeHHOCTTA W NapUYHUTE My IIOTOLM 3a TOAMHATa,
3aBBplIBallla Ha Ta3u JAaTa, B CbOTEETCTBHME ¢ MexAyHapoJHHUTE CTAaHJAAPTH 3a QHUHAHCOBO
otyutane (MCPO), npuern ot EBponeiickus cbios.

basa 3a uspassaeaHe HA MHeEHUe

Hue usBbpiinxme HallMsA OJWT B CbOTBETCTBHE € MeXAyHapoOAHUTE OAMTOPCKU
cragzaptu  (MOC). HawmmTe OTrOBOPHOCTM CBIJIACHO Te3W CTaHAAPTH ca OMMCAaHU
AONBJIHUTENHO B pasjesa OT HawuA Aokjaaj ,OTrOBOPHOCTH Ha OAMTOpa 3a OJUTa Ha
¢unancoBus oTyeT". HHe cMe He3aBMCHUMU OT JpYKECTBOTO B ChOTBETCTBUE ¢ ETHYHMA Ko#eKc
Ha npodecMoHa/JHUTE CYETOBOAMTENN Ha CbBeTa 3a MEX/YHApOJHM CTaH/JAPTH IO eTHKAa 3a
cuerosoguTead (Kogexca na CMCEC), 3aegHO ¢ eTHYHWTE M3HCKBAaHMA Ha 3aKoHa 3a
HesaBucUMUA QuHaHCOB oAuT (3H®PO), npuiokuMM 10 OTHOIWIEHHWE Ha HallusA OAMT Ha
$uHaHCOBUA O0TYET B Bb/irapus, KaTo HUe U3I'bJIHHXME U HALIUTE APYTH eTUYHHM OTTOBOPHOCTH
B CbOTBETCTBHE C H3UCKBaHuATa Ha 3HPO n Kogexca Ha CMCEC. Hue cunTame, Yye 0fUTOpPCKHTE
A0Ka3aTeJICTBa, NOJIyYEHH OT Hac, €a JOCTaTbYHM M YMECTHH, 32 /la OCHUTypsAT 6asa 3a HaLIeTo
MHEHHe.

Apyza ungopmayus, pasauuna om gunancosus omuem u odumopckus 00K1a0 6spXy Hezo

PBKOBOJACTBOTO HOCH OTFOBOPHOCT 3a JpyraTa uH$opmanus. Jpyrata undopmanus ce
ChCTOMU OT JOKJIaA 3a AeHHOCTTa, U3r0OTBEH OT PhKOBOJCTRBOTO ChIVIACHO ['J1aBa cesiMa 0T 3axkoHa
33 CYETOBO/CTBOTO, HO HEe BK/IKOYBA GUHAHCOBHUSA OTYET M HAIlUA OJUTOPCKH AOKIAJ BbpPXY HErO.



HaireTo MHeHMe OTHOCHO (HMHAHCOBHS OTYET He 06XBala Jpyrata MHPOpManusa U HUe
He u3pa3siBaMe KaKBaTo U Jja € popMa Ha 3aK/II0YeHHE 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKo He
e U3PUYHO NOCOYEHO B JOKAaAa HH U [0 CTENEHTA, [0 KOATO e [I0OCOYEHO.

BB Bpb3Ka € HAlIKA OJJUT Ha GUHAHCOBUSA OTYET, HAIIATA OTTOBOPHOCT Ce ChCTOU B TOBA
Ja mnpoyeTeM Apyrata HMHoOpMaUus W [0 TO3M HA4YMH Ja [peleHuM Jald Ta3d Jpyra
MHOpMaLKA € B ChIECTBEHO HECbOTBETCTBHE C QUHAHCOBHSA OTHYET WM C HalMTe MO3HAHMS,
npuJ06UTH N0 BpeMe Ha OJJUTa, WM MO JAPYr HAaYWH MBIAEXJa Aa CbAbpKa CbIIECTBEHO
HeOpaBHWJIHO JOK/aaZBaHe. B cayyall 4ye Ha Ga3zaTa Ha paGoTara, KOATO CMe U3BLPIIWJIM, HUe
JOCTHTHEM [0 3aK/I0UEHME, 4e e HaIULE CbhLUIeCTBEHO HeNpaBHJIHO JOKJaJBaHe B Tasu Jpyra
vHbopManys, OT Hac ce U3UCKBA Ja AOKIaZBaMe TO3H DaKT.

HsamaMe KakBo Ja AOK/1a[BaMe B TOBA OTHOMIEHHUE,
JonsaHumeHu 8snpocu, KOUmo nocmaes 3a dokaadeaue 3akoHsm 3a c4emos8odcmeomo

B fonbJjHeHUE Ha HAIUWTE OTTOBOPHOCTH M JoKJAajBaHe cbriaacHo MOC, no oTHomeHHe
Ha JI0OKJaJla 32 AeHHOCTTa, HHe U3MBbJHUXME U NPOLELYpPHUTe, J06aBEeHN KbM H3UCKBAaHHUTE IO
MOC, cbriaacHo YkazaHusTa Ha nNpodecHOHA/NHATAa OpPraHu3aliA Ha AUIJIOMHDAHHTE eKCrepT-
CYETOBOJUTENN WU PETHCTPUPAHUTE OAMTOPH B Bbsarapus - WHCTHTYT Ha [JMIIOMHpaHHTE
excnepr-cyertoBogutenn (MJAEC), wuspagenn Ha 29.11.2016 r./yTBBpAEHH OT HeHHHA
Yupasureyien cpBeT Ha 29.11.2016 r. Te3u nponeAypu KacasiT IPOBEPKH 3a HANHYMETO, KAaKTO U
IpOBEPKH Ha popMaTa U CbbPKaHUETO Ha Ta3M Apyra MHGopManus ¢ Lies Aa HY NOANOMOrHaT
BbB (oOpMHpaHe Ha CTaHOBUWIE OTHOCHO TOBAa JajM jJpyrata HWHboOpMauus BKIKOYBa
OMOBECTSIBAHUATA U JIOKI3/|BAHUSAT], NpeBUAeHU B [/1aBa cejMa OT 3aKOHa 3a CYETOBOACTBOTO,
npuI0XKKUM B Bbarapus.

CmaHosuwe 658 8ps3Ka ¢ Ya. 37, as. 6 om 3akoHa 3a c4emogodcmeomo
Ha 6a3aTa Ha U3BRBpUIEHUTE NPOLEAYPH, HALLETO CTAHOBHUILE €, Ye:

a) UudopmanusaTa, BKAWYEHA B AOKAaja 32 AeHHocTTa 3a PUHAHCOBATa rOfHHA, 33 KOATO €
H3roTBeH QUHAHCOBHUAT OTYET, CbOTBETCTBA HA QUHAHCOBUS OTYET.

6) JokJ1anbT 3a ZeHHOCTTa e M3rOTBEH B ChOTBETCTBHE C M3UCKBaHWATA Ha [J1aBa cegma oT
3aKoHa 3a CYETOBOACTBOTO.

OmzogopHOCMU HA PBKOBOACMEOMO 3a (PUHAHCOBUS OM4em

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3MOTBAHETO M JOCTOBEPHOTO NpPEJCTABAHE HA
TO3W puHaHCOB oTYeT B cvoTBeTcTBUe ¢ MCPO, npretw ot EC 1 32 Takasa cucTeMa 3a BhTpPeEIleH
KOHTPOJI, KAKBATO PBKOBOJCTBOTO OIlpe/iesia KaTo Heo6XoA1MMa 3a OCUTypsBaHe U3roTBAHETO Ha
(UHAHCOBHU OTYETH, KOUTO He CbJbPHAT CbUIECTBEHH HENpaBW/IHHM OTYMTAHHA, HE3aBUCHMO
JaJii I'b/DKALLY Ce Ha M3MaMa MJIM FpellKa.



ITpyn n3roTesine Ha $MHAHCOBHSA OTYET PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLleHABaHe
CMOCOBHOCTTA Ha /lpy’KeCcTBOTO Ja NPOAB/KH a QYHKIMOHKPA KaTo AeHCTBALIO NpeANpHuATHe,
OIIOBECTSAABAMKH, KOraTO TOBa € INPHJIOXKKMO, BBOPOCH, CBBP3aHH C MNpPEANOJI0KEHHeTO 3a
JAedCcTBallO MpeAnpHUATHE M M3NOJ3BAaHKM CYETOBOAHATA 6Gasa Ha OCHOBaTa Ha
MpeAIo/I0XKEHHETO 3a AeHCTBal0 NpeNpHATHE, OCBEH aKO PbKOBO/JCTBOTO He Bh3HaMepsBa Jia
JIMKBHAMPA JIpy>KecTBOTO WJM Ja NpeycTaHOBH JeHHOCTTa MY, WM aKO PbKOBOACTBOTO Ha
OpakTHKa HAMA Apyra aATepHaTHBA, OCBEH /la IOCTLIIH 110 TO3H HAYMH.

Omazosoprocmu Ha odumopa 3a oduma Ha UHAHCO8US OMYem

Hawmre nmesn ca ga noiydydM pasyMHa CTeNeH Ha CHUTYPHOCT OTHOCHO TOBa JalH
GMHAHCOBMAT OTYET KAaTO LsJI0 HE ChAbPXA ChUIECTBEHH HeNPaBH/IHH OTYMTAaHHA, HE3aBUCHMO
JaJid IbJ/DKAIK Ce Ha MSMaMa HJIM Ipelika, ¥ Ja U34aZeM O4UTOPCKY A0KJIa/, KOHTOo Ja BKAKYBa
HalleTo OANTOPCKO MHEHHe. PasyMHaTa CTeneH Ha CUTYPHOCT € BUCOKa CTeNeH Ha CUIYPHOCT, HO
He e rapaHuus, Y€ OJMT, U3BBbPIUEH B ChOTBETCTBHE ChC 3aKOHAa 3a He3aBUCUMHUS QUHAHCOB
oauT u MOC, BHMHaru wWie pasKpUBa CBUIECTBEHO HENPABHJHO OTYMTAHE, KOraTO TaKoOBa
CbilecTByBa. HempaBu/IHKM OTYMTAaHMA MOTaT Aa Bb3HUKHAT B PE3YJ/ITAT Ha U3MaMa UJIH rpelKa
M Cé CYHTAT 33 ChLIECTBEHY, aKo OM MOIVIO pa3yMHO Jla Ce 04aKBa, Ye Te, CAMOCTOSITENIHO WU
KaTO CBBKYMHOCT, 6uXa MOIJIM Ja OKaXaT BJHSHHE BbPXY MWKOHOMHYECKWTE pelleHHMs Ha
noTpebUTe/INTE, B3EMaHH Bb3 OCHOBA HA TO3M GUHAHCOB OTYeT.

KaTo yacr ot oguta B choTBercTBUe ¢ MOC, HMe M3nosn3BamMe npodecHoHaHa NpereHKa
H 3anasBaMe NpodecHOHA/IEH CKENTHIHM3BM 10 BpEME Ha lieIus oAuT. Hue Chbilo Taka:

— uAeHTHHLMpaMe U OLleHABaMe PUCKOBETE OT CHILECTBEHH HENpPaBUJIHU OTYUTAHHUA BbB
¢VHaHCOBUA OTYET, HE3aBUCHMO Ja/IM JbJDKAIM Ce Ha U3MaMa WM IpellKa, paspaboTBame
M HU3NbJHABAME OAWTOPCKM NpOLEJAYpPH B OTFOBOP Ha Te3M DPHCKOBE M MOJyYyaBaMe
OAMTOPCKM JOKa3aTe/ICTBa, KOMTO a ca AOCTAaTbYHH M YMECTHH, 33 Jja OCUTYpAT 6asa 3a
HaureTo MHeHue. PUCKDBT fa He ObJie Pa3KpHTO ChILECTBEHO HENPABHJIHO OTYMTAHE, KOETO
€ pesyiaTaT OT M3MaMa, € [0-BMCOK, OTKOJKOTO PHCKa OT CBIIECTBEHO HENPABHJIHO
OTYHTaHe, KOETO € Pe3yJITaT OT IpellKa, ThH KaTO U3MaMaTa MOMKE Jla BKJ/IOYBA TaWHO
crnopasyMsBaHe, panmumndunrpane, IpejHaMepeHH NPOMYCKH, U3SBJIEHHS 3a BbBexJaHe Ha
OAuTOpa B 3ab/yX/JeHHe, KaKTO M MNpeHebperBaHe WM 3a06MKaNsHE Ha BbTPEUIHHA
KOHTDOJI.

— InojyyaBaMe pasbupaHe 3a BBTPELIHHUA KOHTPOJ, MMall OTHOIIEHHWE KbM OAMTA, 3a Aa
paspaGoTUM OJMTOPCKH MNpOLeJypH, KOMTO Ja ca INOAXOJSIM [pPH KOHKPETHHTE
06CTOATE/NCTBA, HO He C LeJ M3pa3sdBaHe Ha MHEHMe OTHOCHO edeKTHBHOCTTA Ha
BBTPELIHUS] KOHTPOJ Ha JIpy:KecTBoTo.

— OLeHsIBaMe yMECTHOCTTa Ha M3MOJI3BAHUTE CYETOBOAHM MHOJMTHUKM W PasyMHOCTTa Ha
CYETOBOJHUTE NMPUOIM3NUTE/THH OLLEHKH M CBbP3aHHUTE C TAX OMOBECTABAHUSA, HANPABEHU OT
PBKOBOACTBOTO.

— ROCTUraMe [0 3aK/J0YeHHe OTHOCHO YMEeCTHOCTTa Ha M3M0JI3BaHE OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYETOBOAHATa 6a3a Ha OCHOBAaTa Ha ITPE/OJI0KEHUETO 3a AeHCTBallo



NpeAnpHATHE Y, Ha 6a3aTa Ha NOJAyYeHHTe OAUTOPCKH JOKA3ATe/ICTBA, OTHOCHO TOBA [y
e Ha/MLe CbUIeCTBEHA HEeCHTYPHOCT, OTHACSILA Ce JI0 ChOUTHUS WIN YCIOBUS, KOUTO OHxa
MOIJIM Ja NOPOAAT 3HAYMTE/NHH ChMHEHMS OTHOCHO CNOCOGHOCTTA Ha /lpyecTBOTO Ja
OPOAB/KKA Ja QYHKLUMOHMpPA KaTo AEiCTBaIlo NpeAnpUsTHe. AKO HHe JOCTHTHEM A0
3aK/IIOYEHHE, Ye e Ha/MIe ChIIeCTBeHa HEeCUTYPHOCT, OT HAaC Ce U3WCKBA Ja HpUBJIEYEM
BHMMaHHe B OAWTOPCKHS CH JOKJIA/] KBM CBbP3aHUTE C Ta3H HECUTYPHOCT OMOBECTABAHUSA
BbB (QHHAHCOBUA OTYET W/JIH B CAyYall 4e Te3H ONOBECTSBAaHWs ca HealeKBaTHH, Aa
MoguduIpaMe MHEHHeTo cH. HammuTe 3aKk/04€eHHA Ce OCHOBAaBaT Ha OJHUTOPCKHTE
Jl0Ka3aTeJ/ICTBa, [OJIyUeHH [I0 JaTaTa Ha OAUTOPCKUA HU JOKAak. Bbaemu chOWTHA HIH
ycaoBMs obade MoraT JAa CcTaHaT nOpH4YMHa /JIpyKecTBOTO Ja NpPeyCTaHOBH
GYHKIMOHUPAHETO CH KaTo eHCTRALLO MPpeATpUsATHE.

— OLeHsABaMe LSJIOCTHOTO NpeACTaBsiHe, CTPYKTYpa W ChABPXKAHHE HAa $HHAHCOBHUA OTYET,
BK/JWYHUTEJHO  ONOBECTABAHUATA, W  Jadd  QUHAHCOBHAT  OTYET  HOpeACTaBs
OCHOBONOJIAraliiTe 3a Hero CAeJKH M CbOUTHA M0 HAa4YMH, KOUTO NOCTHra AOCTOBEPHO
npeAcCTaBsiHE.

Hue KOMYHUKHDpaAMe C DBKOBOACTBOTO, HapeXd C OCTaHaJ/JINTe BBIPOCH, IVIAHHPaHUA
o0xBaT H BpeMe Ha MW3N'bJHEHHE Ha OJWTa U CbhUIECTBEHHUTE KOHCTATALHUK OT OJHUTaQ,
BKJIOYHTEJIHO CbUIECTBEHH HEeJOCTATHIHW BHB BbTPEIIHHA KOHTPOJ, KOUTO HAEHTH(I)HquaMe
[10 BpeMe Ha N3BbPLUIBaHKUA OT HAaC OJUT.

Exarepuna CnaskoBa-Mopaanosa

09.02.2018 .
I'p.Codus



KOOIIEPAIIVSA "TIAHJIA", EUK 000885099
anpec: rp. Codus, 6yn. Llapurpazncko moce 139

ETAHEH OTYET 3A BCEOBEXBATHUS A0X0[

34 roauHaTa NpUKII0YBama Ha 31 gexemepu 2017 1,

(BCHUKM CyMH Ca TOCOYEHH B XMIIAY JieBa)

Hernu npuxomn ot nponax6a

OG0110 IpuxoaM OT OCHOBHA eiiHOCT

Basiancosa cTOMHOCT Ha Ipofanenu MaTepuanHy 3anacy
Pa3zxonu 3a MarepHaiy, CypoBHHH B KOHCYMAaTHBH
Pazxomu 3a BeImHE yomyru

Pasxom 3a amoprusamus

Pa3zxoznu 3a nepconana

Hpyru pasxozau 3a aeitHocrra

O0110 pasxonn 3a ocHOBHa AeiiHOCT

INEYAJIBA OT OCHOBHA JEAHOCT
®UHAHCOBH NIPHXOAH

®uHAHCOBM pa3xoau

Heren pesynrat ot npeouenka na GpUHAHCOBY aKTHBH/NACUBH
Ipuxoan ot AstioBo y4acTue

Heren pesyarat ot npoaax6a na ABJATOTPAIRHN AKTHBH
NEYAJBA NMMPEAU OBJIATAHE C JAHBIH:
Texym JaHbK BLPXY neuanGara

Otcpouen aannk

O6mo pasxoa 3a gaHbK

NEYAJBA CJIEJ OBJIATAHE C JAHBIIH:

JApyr BeeoGxBaTeH A0X04, HETO OT AAHBIA

OBLIIA CYMA HA BCEOBXBATHHSA A0xX0a

Jara Ha cectaBsne: 25.01.2018 1.
MNoamnucado oT UMeTO Ha: KOOITEPALIUS "TTAHZIA"
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KOONEPAITUS "TTIAHJIA", EVK 000885099
anpec: rp. Codns, 6yn. Lapurpancko moce 139
OTYET 3A PUHAHCOBOTO ChCTOSSHUE

3a roAMHATa NpHKM0YBama Ha 31 gexemspu 2017 r.

(BCHHKH CyMH ca NOCOYEHH B XUJIS/H JICRa) ITpunosxenune 2017 r. 2016 .
AKTHUBHA

Herexymm akrneu

Hmomu, mawunu, cvopvocenun u obopydeane 2.1 11281 7402
Hemamepuannu axmueu 2.2 27 26
O6xo: 11308 7428
Hemexywu gunancoeu axmusu

WHBecTHINY B ABIEpHA OpyXkecTBa 23 1285 3536
Jpyru IBITOCPOYHY HHBECTHIHH 24 2960 4560
HHBeCTHIMOREY HMOTH 25 27 8
Jisnrocpouny BieManus 2.6 955 17
Obwo: 5227 8121
Axmusu no omcpouenu danvyu 2.7 11 4
‘00110 HeTeKYIH AKTHBH: 16546 15553
Texkymu akTuBH

Mamepuannu 3anacu 2.8 14007 13986
Texywu e3emanun 2.9 8046 6542
Hapuunu cpedcmea u exeusanenmu 2.10 687 3768
IIpeonnamenu pasxoou 1384 305
O61mo TeKyIH AKTHBH: 24124 24601
Cyma Ha aKTHBHTE: 40670 40154

COBCTBEH KATIATAJI H TACUBU
Co0cTBen KamuTaa

Ocrogen kanuman 2.11 10 10
Pesepeu 2.12

O06mmm pesepru 437 437
Hpyru pesepsu 1293 1293
O6mo: 1730 1730
Hampynana neuanéa/zazyba 23996 19124
Herna newan6a/3ary6a sa nepuoza 2184 5222
O6m BeeoGxBaTen R0X0: 2184 5222
®uHAHCOB Pe3ynTaT: 2.13 26 180 24 346
0610 coGeTBeH KanuTax: 27920 26086
HeTtexymn macusd

Hetexymmw TEProBeks U ApyTH 3aXbIDKCHNS 2.14 2844 2513
Oo6mo: 2844 2513
O6wo ReTexymM nacHBy: 2844 2513
Texymn nacuen 2.15

TEproecku ¥ Apyru 3agbmKCHHS

Texyma gacr ot xearocpoyden guir
3aIBmKEHHS KbM CBBP3aHH JTHIA
JaHbYHH 330BIDKEHHS

3anbinKeHus: KbM MepcoHana
3aBIDKeRNs KbM COLMAITHO OCHTYSBAHES
O6muo:

Cyma Ha nacuBuTE

O01m0 cofCcTBeH KAHTAA H HACHBH

/Jara Ha cheTaBdne: 25.01.2018 1,
Hoanucano or nMeto na: KOOITEPAITS "TIAHJTA"

CscraBuTEN: \\N\Y 3
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KOOIIEPALTMSA "TIAHJIA", EUK 000885099
aapec: rp. Codus, 6yx1. Llapurpancko moce 139
OTYET 3A TIPOMEHHUTE B COGCTBEHUS KAIIUTAJ

32 TOAHHATA NPHKJIIOYBAWA Ha 31 rexemBpn 2017 r.

Herna
(BCHUKM CYME €A IOCOYEHH B XMISAH neBa) Harpynama mnewanGa/ O61mo
OcHosen Hpyru  nevan6a/ sarybaza coGCTBEH
Karuran OO0mm pescpBl  pesepru 3aryba TEPUOSA  KamuTan

Canpno na 31.12.2015 r, 10 437 1293 17 541 2 262 21 543
Kopekims na rpewixn u epekrst ot TIPOMEHH
B CUCTOBOZIHATA I0IMTHKA - -
Cango Ha 01.01.2016 1. - KOPHTHpaHO 10 437 1293 17 541 2 262 21 543
Hemna newanba/zazy6a 3a nepuoda 5222 5222
Apye eceobxeamen doxod -
O6mo BceoGxBaTen goxon - - - - 5222 5222
Pasnipenenenue na nevanGara B .4, 3a: -

JHUBUICHTH (620) (620)

[PEXBBPIIHE KaTo HepasNpeeicHa 2262 (2262) -
Jpyry usMeHeHs B co6CTBEHMS KaHTa! (59) (59)
Canpo kbm 31.12.2016 1. 10 437 1293 19 124 5222 26 086
Canpo xem 01.01.2017 1., 10 437 1293 19124 5222 26 086
Hemna nevanéa/sazyéa 3a Repuoda 2184 2184
Apyz éceobxeamen doxoo -
O6mo BceoGxBaTen g0x01 - - - - 2184 2184
Pasnpeneneuue na nevan6ara B T.u. 3a: -

JHUBUICHTH (350) (350)

NPEXBBPIISHE KATO HepasnpeaeneHa 5222 (5222) -
Cango kbm 31.12.2017 1. 10 437 1293 23 996 2 184 27 920
Hara na cecrasse: 25.01.2018 1. P
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KOONEPAIIUSA "TIAHJIA", EUK 000885099
anpec: rp. Codus, 6yn. Lapurpancko moce 139
OTYET 3A MAPUYHUSA IIOTOK

3a roaHHaTa npHKA0YBama Ha 31 nexemspu 2017 r.

(BCHMIKH CyMH ca IOCOYEHN B XHIISIH JIeBa)

IlapuaHu NoTONH OT OCHOBHA JeiiHoCT
TocTbnnenus ot kIueHTH

Inamauus Ha ZOCTABYMLM H APYTH

Inamanns cebp3aHy ¢ IEPCOHANA H OCHIYpHUTETHHTE HHCTHTYIIHH
ITapu4HN HANMYHOCTH, NOJIYYEHH OT OCHOBHA AeiHHoCT
IInarenu GaHKOBU TAKCH H KOMHCHOHHK

IInareny naHBLY BEPXY A0XONA

Jpyru nocTsmienus/mnamanus

Hemnu RAPpUYHU HATTUYHOCIU Om OCHOGHA OeliHoCcH:

l'Iaanm IMOTOIIM OT HHBECTHIIMOHHA ,HeﬁHOCT
TlpumoGuBane Ha JBATOTPAHY akTHBY

TocTeIuIeHus ot nmpoaak6a Ha JBITOTpaliHi aKTHBH

HpuaoGuBane Ha y4acTust B TBIEPHH 1 ACOLMPAHH TPEATIPHATYS
Tochruienns ot npoxax6a Ha y4acTHs B ABIICPHH OPEAUPUATHS H APYTH
CTONAHCKH ENHHHLM

TlocremneHus ot npogaxta Ha ABJITOCPOYHU (PUHAHCOBH aKTHBH
TMonyuenu nusuaenTn

Hemnu napuunu nanuunocmu om uneecm. deiinocm:

IMapuunu noromu ot dbuHAHCOBa AeiiHOCT
Honyyeny nnaimasys no KpeauTH

U3EbpIIEHN NIamanus no kpeuTy

Ilonydenn muxsu

Hznnarenw nmuxeu

Wsnnarenn nuBUIEHTH M THKBUIALMOHHEY ALIOBE

Hemnu napuunu nanuunocmu om unanc. deiinocm:
Hemno yeenuuenue na napuunume nanuun.u exeusan:

Hapulmu HAUYHOCMU U eK8UB. Kb M HAY. HA nepuoda:
Edwexr oT npeowienka Ha NapuaHU CPEACTBA U IAPUYHH EKBUBATCHTH
Hapuunu nanuunocmu u exeus.xom kpan na nepuooa:

Hara Ba cecrapsne: 25.01.2018 r.

Hoamucano ot umero na; KOOIIEPALIAS "TIAHJIA"

CrcraBuTen:

Jara Ha 3aBepka: 09.02.2018 r.

2017 r. 2016 T.
105 105 110 904
(96 193) (104 767)
(4371) (3 679)
4 541 2458
(73) (73)
(316) (489)
(2 361) 3 406
1791 5302
(5 638) (1867)
979 120
(1125) (1 530)
1558 -
396 359
(3 830) (2 918)
1025 7969
(1741) (8 177)
28 95
- (32)
(333) (589)
(1021) (734)
(3 060) 1 650
3768 2130
(21) (12)
687 3768




KOOIEPAILIMA“TIAHJIA ” EMK 000885099 BG000885099
TFOAWIIIEH ®UHAHCOB OTYET 3A TOJIUHATA 3ABBPIIBAIIA HA 31.12.2017 1.

IOSICHUTEJIHH BEJIEXXKHA

L. KopnopaTusua HHEDopManna

Haumenosarnue na npeonpusmuemo:Koonepayus "Handa ”
Hwvporcasa na pezucmpayus na npednpusmuemo: Penybnuxa Bvnzapus
Cedanuwe u adpec na pezucmpayus:zp.Cogpus 1784

Paiion Mnaoocm

oyn. ”Ifapuzpadcko woce” Nel39

Mscmo na oguc unu uzevpueane na cmonancka deimocm :ep.Cogpun
6yn. ”Lapuzpadcko woce” Nel39

bpoii cayacumenu / naemu nuya 6 xpas na 200unama/ 309 ¢ AuYama no MalNuUHCmMeo.

DHHAHCOBHAT OTYET € M3TOTBeH CLIVIACHO H3HCKBAHHATA Ha W 22a or 3akoma 3a
CY€TOBOACTBOTO, o0Hapoasan B JIB, 6p. 57 or 13.07.2007 r., B cmia ot 01.01.2008 r.

I'opumuusaT QHHAHCOB OTYET € ChCTABEH B HANMOHAJIHATA BajyTa Ha Peny6imka Bruiarapus -
ObaArapckH Jes.

Ot 1 sHyapu 1999 ropuua 6arapekusT jeB e ¢ ¢ukcupaH kypc kM eBporo: 1.95583 nera 3a 1 eBpo.

CoO6CTBEHOCT U VIIpaBJICHHE:

OcHoBen /3anucan/ kamuran AJl

2017 r. 2015 r.
AKIMoHe p
Croiiroct IlnaTenn % Jan Croiinocr Inatenn % aa
Anekcu [Toros 3266 1. 3 266 B, 32.66% 3 266 1B. 3266 1B, 32.66%
Tonop Poraues 1255 5. 1255 8. 12.55% 1255 5. 1255 nB. 12.55%
Konctanmn [lonos 754 np. 754 nB. 7.54% 754 1B, 754 1B, 7.54%
Tonuo I'apymes 754 nB. 754 mB. 7.54% 754 nB. 754 nB. 7.54%
Enka HukosoBa Kamenosa- I{ankosa 235 B, 235 B, 2.35% 235 1. 235 B, 2.35%
Pymen ITe1pos Byprasos 235 1B. 235 3B, 2.35% 235 1B, 235 . 2.35%
Cumus Muxaiinosa Ilenenmkniicka 235 1. 235 . 2.35% 235 nB. 235 nB. 2.35%
I'eopru Paituen 3266 JB. 3 266 ns. 32.66% 3 266 1. 3 266 11B. 32.66%
Obimo: 10 000 8. 10 000 5B. 100%| 10000.m.] 10000 8. 100%

Yuopasutennnre opranu Ha Koonepamus,, Ilanza © ca :

VYrpasureneH creeT

KM 31 nexemBpu 2017 r. chCTaBBT Ha YIIPABHTEHUS CHBET €, KaKTo cjieqBa:

1.Enxa Huxonoea Kamenosa-I[ankoBa-ipeacenaren Ha YIpPaBUTEIHUAA CHBET M TIpeAcedaTen Ha

Koonepanus “Ilanna”

2. Tomop Xpuctockos Porades - unen Ha ynpaBHTe/IHHS ChBET
3.Anexcr MnanenoB IToNOB-wieH Ha yIIPaBHTEHUS ChHBET
4.CunBust Muxaiinosa Ilenenmpiuiicka- uneH Ha yIIPaBHTE/HAA CHBET

5.Pymen Iletpos BypHa30B- 4iieH Ha yIpaBUTEIHHS CHBET

14




CrangapTh, pa3ssicHeRMst H IPOMEHH B CTaHAAPTH, KOHTO ca u3naaeHn or CMCC n ca upunern or EC, Ho

KOOIIEPAITAA“TIAHJIA * EHMK 000885099 BG000885099
FOMVIIIEH ®UHAHCOB OTYET 3A I'OJIMHATA 3ABTLPIIBAIIA HA 31.12.2017 .

Konrponen cneer
KM 31 gexempu 2017 r. CHCTaBBT Ha KOHTPOJIHHS CHBET €, KAKTO cienBa:

1.I'eopru Paitues Paiiues
2.Koncranrun Togopos ITonos

HpyxecTBoTO Ce mpencTasnssa ot Einka Hukonosa Kamenoga-Ilankopa

IIpemmer Ha fieifHOCT

TIpou3BOACTBO U THProBHA Ha epo U ApeGHO B CTpaHaTa U 9yxOHHa Ha BCAKAKBH CTOKH, B T.4.
XapTHi, XapTHCHH U3V, KaHIENAPCKH H O(QHC MATEPHATH H KOHCYMATHBH, ObHC TEXHUKA, MeGEIH 1
o6opyzsane, MOGHIHE Tene(OHH M APYrH KOMYHMKAIMOHHH CpPeICTBa; MOCPEAHUYECKH, PEKIaMHH,
KOMHCHOHEPCKH, ~ KOHCYITAHTCKM, — MapKeTHHIOBM, MHGODPMALIOHHH,  TeleKOMyHHKALMOHHH,
W3ATC/ICKH, TPAHCNIOPTHHM, CePBH3HH, (QMHAHCOBH, CUETOBOAHM M JIMZHHTOBH NCHHOCTH H YCIYTH;
TBPTOBCKO IPE/ICTABUTEIICTBO HA MECTHH H 9YXK/ICCTPHHH QU3HUECKH M IOPUIMHEECKH JIHIA B CTPAHATA
U JyKOHHa; Npe/neyaTHa TIOATOTOBKA HA MATEPHATH; BETPELIEH U MEXIYHApOJIeH TypU3bM; 00yUeHu e
3a paboTa ¢ NPOTPaMHH NPOMYKTH; CAEIKU C HHTENIeKTYallHa COOCTBEHOCT; CHEIKM ¢ HENBHKHMHU
MMOTH; OPTaHU3UPAaHe Ha KypCOBE M IUKOJIH; CTPOMTENCTBO, KAKTO M BCAKAKBA JPyra HeMHOCT,
He3abpaHeHa ChC 3aKOH.

1L, Ba3a 3a m3r OTBAHE HA anancosn’re OTYEeTH

Hacrodmusr ¢uHAHCOB OTYET € HW3rOTBEH B CHOTBETCTBHE ¢ H3HCKBAHMSTA HA
Mexnaynapoaaure CTaHIapTH 3a (HUHAHCOBO OTYHTAHE MC®O), xouto BKIOUBAT
MexnynapognnTe CYeTOBOAHM CTAaHIApTH u PasacHenms, wsgamenm ot CwBera 1o
MCiKAHapoann cuctoBoAHH craHmaptd (CMCC), npuern or Komucusra Ha EBponeiickna
CBIO3.

HApykeCTBOTO HM3rOTBA M KOHCONMIAMPaHH (JHHAHCOBH OTYETH B CHLOTBETCTBHE ¢
Mexnynaponnute crannaptu 3a GpEHAHCOBH OTYETH (MC®O), paspaboTeru u my6nuxysanu ot CreeTa
no MexayHaponuu cuetoBomuu cranmapra (CMCC) u onobpenn otT EBponeiickus cpioz. B Tax
MHBECTHIHMUTC B MBIICPHH MPEINPHATHA Ca OTYETEHH U OIOBECTEHH B CHOTBETCTBHE ¢ MC®O 10
Konconunupanu dunancosu otaetn 1 MC®O 12 OnopecTspane Ha Y4acTus B OyTH MpeApHATHS

Harata Ba mpemunaane kpM MC®O e 01.01.2005 r. HpyxecTBOTO € mpeacTaBLIO
¢unancosure cu ordyetw mo Hanponanaure CTaHMAPTH 32 MalKH H CPEJHH NPENNpPHUATHS Ipenu
npemuHaBaHeTo o MCPO. IMocneanust otyer no Hanmonanaure CTaHaapTy € ¢ Aara 31.12.2004 r.

Hpy*ecTBOTO € NPHIOKMIIO 3UCKBaHuATa Ha MCDO1 nipu 1pexoaa no MC®O.

HE €A B CHJIAa

Mamenenns ra MCC 19 Jloxoau Ha Haerw nuua — [DnaHoBe ¢ meduHMpaHu HoXoau: BHOCKH oT HaeTHTe
auna (usganes Ha 21 Hoemepu 2013 1.), B cuna or 1 romu 2014 r., mpuetu ot EC Ha 17 nexemspu 2014 r.,

ny6imuxysanu B OB Ha 9 smyapu 2015 r., 3a EC B cuma ot 1 despyapu 2015 1.

Topuman nogo6perns 2010 r. — 2012 r. (u3nageHw Ha 12 nexemspu 2013 r.), B cuna ot 1 romm 2014 .,
npuetd oT EC na 17 mexemepu 2014 r., my6muxyeasu 8 OB na 9 sHyapu 2015 ., 3a EC B cuna ot 1

deBpyapu 2015 .

Hzmenenns va MCC 16 u MCC 41: Inononaitan pacteHus (usnpanenu Ha 30 fonu 2014 1.), B cmia or 1

AHyapu 2016 r., npuetr or EC Ha 23 HoemBpu 2015 ., ny6nukysanu B OB Ha 24 Hoemepr 2015 r.
15



KOOITEPALTMA“TIAHJIA ” EMIK 000885099 BG000885099

I'OJUIIEH ®UHAHCOB OTYET 3A TOJIMHATA 3ABBPILBAILA HA 31.12.2017 r.
H3menenns nia MC®O 11 Orunrade Ha npuoGHBaHe Ha JAI0BE B CHBMECTHH cropasyMeHus (U3najeHH Ha
6 maii 2014 r.), B cuna ot 1 sHyapu 2016 T., npuety ot EC Ha 24 HoeMBpH 2015 r., myOnukysanu 8 OB Ha
25 noemspu 2015 1.
Hsmenenus kem MCC 16 u MCC 38: PassicHenns 3a JOMyCTHMH METOAM Ha amMopTuzanua (U37aacHy Ha 12
Mait 2014 1.), B cuna ot 1 suyapu 2016 r., npuetu ot EC na 2 aexemspu 2015 r., my6imnkysanu B OB Ha 3
JaexemBpu 2015 r.
Tomuiuny noao6penns kbM MC®O 2012 r. — 2014 r. (u3nanenu Ha 25 cenrremBpr 2014 r.), B cuna or 1
saHyapH 2016 r., npueru or EC Ba 15 aexemspu 2015 ., my6iuxysanu 8 OB Ha 16 Jekemepu 2015 r.
Hsmenenns Ha MCC 1: MiHunmaTvea 3a onoBecTsBane (W3afeHd Ha 18 AaekemBpu 2014 r.), B cuia or 1
aHyapu 2016 r., npuetu ot EC Ha 18 nexemspu 2015 1., my6imkysasu B OB Ha 19 Iexemspu 2015 .
Wsmenenns na MCC 27: MeToa Ha cOGCTBEHHS KAKATAN B HUHIUBMAYaTHH GUHAHCOBH OTYETH (M34aJCHU HA
12 asrycr 2014 1.), B cuuta ot 1 ssHyapu 2016 r., nprets or EC Ha 18 nexemBpH 2015 r., myGiukysanu 8 OB
Ha 23 nexemepu 2015 .

T LITpuaoxenn CYUCTOBOAHH NOJHTHKH M J00LJHHTEIHH OIIOBECTABAHUSA

BssaneTaTa CYETOBOHA MOJIMTHKA € MOCJICAOBATEIIHA C IIpHjiaranara mnpes3 npeaxoaHara roayuHa.

1.MmMoTH, MAIIHHH CHOPBAKEHHS | 060Opy/BaHe:

Kato umMOTH MamMHK H CHOPBKEHUS Ce OTYHTAT AKTHBH, KOHTO OTrOBapAT Ha KPHTEPUUTE Ha
MCC 16 u umat croifHoCT NpH NpHAOOGHBAHETO paBHA WM MO-BMCOKa oT 700 JB. AKTHBHTE, KOHTO
MMAT CTOMHOCT MO-HHUCKa OT TIOCOYEHATA Ce OTYMTAaT KAaTo TeKyLIH pasxoaM 3a TepHoAa Ha
npuaobHBaHe B CBOTBEICTBUE C Of0OpeHaTa CHETOBOINHA MOJHTHKA. Bceku HMOT, Mall¥HA HIH
CBOPBIKEHHE Ce OUEHfABA MNpH NPHAOOMBAHETO MY MO IleHA Ha NpPUIOGHBAHE OIpeAclieHa B
CBOTBETCTBHE ¢ M3UCKBaHmusiTa Ha MCC 16.

HpyxecTBoTo € npreno na oruura HMMoTuTe, MAlIMHHTE, CHOPHKEHAATA H obopynBanero B
ceoTBeTcTBHE ¢ MCC 16 mo meHa Ha npupobuBaHe Ge3 BCHUKH HaTpyIaHH aMOPTH3aLHOHHM
OTYHCIICHHS M HaTpyTiaHa 3ary0a ot o6e3leHKa.

PrKoBOACTBOTO cumTa, 4e GamaHcoBara CTOMHOCT HA AKTHBHTE KbM TasH JaTa He TPEeRHIIaBA
BB3CTAHOBMMATA MM CTOHHOCT M CYHMTa TA3H CTOHHOCT 32 HAMEPEHA.

Tocnenpamure pasxomu ce mpubaBAT KbM GalaHCOBaTa CTONHOCT HA AKTHBA MM C& OTYHTAT KATo
OTAC/ICH aKTHB, CaAMO KOraTo ce o4akBa, 4Ye JIpy:kecTBOTO mie noiyyd GBAENIH MKOHOMHYECKH H3TOIH
CBBP3aHH C YNOTpebaTa Ha TO3H aKTHB M KOTaTO OTYETHATA MM CTOMHOCT MOXE Aa OBie JOCTOBEPHO
ompezieneHa. Paxopute 3a TekymoTo o6cyKBaHe Ha HMOTH, MAIIMHH, ChOPBKEHHI H obopyBaHe ce
OTYHTAT KaTO TEKYIIH 3a IEPHO/A.

BanancoBata cTOHHOCT Ha ma/ieH MIMOT, MalllHHA, CHOPBKEHHe i 060y ABaHE Ce OTITHCEA :
Y NpH Npojakba Ha aKTHBA;
KOraTo HE C€ 04aKBaT HUKAKBU JIPYT'H MKOHOMHYECKH H3TOJH OT M3MOI3BAHETO HA aKTHBA MM
IpH 0cBOOOKAaBaHe OT AKTHBA;

OGexT umoT, MalmMBa WM 0GOpYHBaHe Ce OTMHCBA MpH MpojaxOaTa My WM KOTaTO He ce
OuakeaT GBEINM CTONIAHCKH TON3H OT NpPOAbIDKABAIIATA YIOTpe6a Ha akTiea.lleuantara wim 3arybara,
BB3HMKBAIl[a OT OTMHMCBAHETO HA HMOT, MAlllHHA, CHOPEXEHHE WM 00OpYIBaHE Ce BIUTIOUBAT B OTYETA a4
TIPUXOZIUTE M Pa3sXONHTE, KOTATO aKTUBBT ce ormMule. IleyanGure u 3arybuTe OT OTITHCBAHETO MM Ce
OMPENCIIAT KATO C€ CBIOCTABAT MOCTHILVICHMATA ¢ OalaHCOBaTa CTOMHOCT M Ce OTUMTAT B OTYETa 3a
JOXOMHTE.

Hearorpaiinure MaTepHajiHM AKTHBH Ce aMOPTH3HPAT IO JNMHEWHHS METOJN 3a MepHoAa Ha
OYaKBaHHA MOJIE3CH JKHUBOT, ONPENCIICH KbM MOMEHTA Ha NMpuI0GHBaHe Ha aKTHBA. AMOPTH3AIMATA HA
AKTUBHTE 3aI04Ba OT MOMEHTa, B KOHTO Te Ca HANMYHH B JPYKECTBOTO, HA MSACTOTO H CHCTOSHHETO,
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HEOOXOMMMH 38 eKCIUIOATAIMATA MM II0 HAYWHA NIPEABHAEH OT PHKOBOACTBOTO. AMopTH3anmaTa Ha
aKTHBHTE Ce MPEYCTAaHOBABABA HA IO PAHHATA OT JABETE JIATH
AaTaTa Ha KOATO Ca KiacH(pULMpPaHH KaTo AbPXKaHM 3a pogaxta cermacao MC®O 5.
v naTarta Ha OTIHCBAHE Ha aKTHBHTE.
AMOpTH3aLKATA HE CE IIPEYCTAHOBSBA B IEPHOIM HA HPECTOH MM H3BAXAHE OT aKTHBHA ymotpe6a.
CpeHAAT TONe3eH HKUBOT B TOAMHH 33 OCHOBHUTE IPYNH ABJITOTPaiiHH MATEpPHATHH aKTUBH, € KAKTO
CJIe/Ba!

Bupn axrrs ITonezeH uBOT B rofuuu
L.Crpagn 25
I.Mawmunan u o6opyaBane 3
III.TpaHcnopraE cpenctea Ges 10
aBTOMOOHIIH

IV.Kommotpu 1 codryep 2
V.ABToMoGHIH 4
VILOGopynsane W BCHYKH 6
OCTaHAIH

OGe3nenxa Ha ABJATOTPAfiHE MATEPHAJTHN AKTHBH

KbM Beska oTdeTHa mata JIpy:kecTBOTO NpeLEHABAa NAlHM Ca HATHIE HHAMKALWH, Ye NaleH
aKTuB MoXke Ja Oble obesueren. KoraTo chmecTyBa npusHak 3a ofesleHka, JIpyKecTBOTO NpaBu
oduumanHa NpuOTM3MUTENHA OLCHKA Ha BH3CTAHOBHMATa CTOMHOCT. KoraTo 6aiaHcopaTa CTONRHOCT Ha
AafcH aKTHB HAJBUINaBa HETOBaTa BB3CTAHOBMMA CTOHHOCT, aKTHBBT C€ CUMTA 3a OGE3LEeHeH H
CTOHHOCTTa My Ce HamaJlfBa [0 HETOBaTa BH3CTAHOBMMA CTOMHOCT. Bh3cTaHOBMMATa CTOMHOCT € mO-
BHCOKaTa OT CIIpaBe/INBaTa CTOHHOCT, HAMAJIeHa C pasXO/iuTe 32 MpojakGaTa  CTOHHOCT B ynoTpe6a
Ha aKTHBa WK Ha 00eKTa, reHepupail NapuuHA TOCTHIUICHHA M C6 OMpeeNs 3a HHAHRHIyaIeH aKTHE,
OCBCH aKO aKTHBBT HE T'€HEpHpa NMApHYHH NOCTHIUICHHS, KOUTO ¢4 0 IrOJIAMA CTETICH 3aBHCHUMH OT TE3H
OT ApYTH aKTHBH WIH TPYIIH AKTHBH.
KbM nata Ha pUHAHCOBHS OTHET HAMA HHAMKALAA 32 06€3[eHKa.

2. Pa3xoan no 3aemMu
Pasxopute 1m0 3aeMu ce NPH3HABAT KATO Pa3sXOfl MPH TAXHOTO BE3HMKBAHE B CHOTBETCTBHE C
MPENOPBYHTENHOTO CYETOBOIHO TpeTHpaHe chriaacuo MCC 23.

3. AHBecTHOHOHHH HMOTH

Kato vHBecTHMIMOHHE MMOTH chriiacHo MCC 40 ce oTumrar 3eMH H /uim Crpajy, KOWTO Ce
ABPXKAT C LEH II0JIyJaBaHe Ha IPHXOAH OT HaeM WITH 3a YBeJMYaBaHe CTOMHOCTTA HA KAlHTa/Id.
HHBECTHUMOHHHMTE MMOTH Ce OLIEHSBAT ITbPBOHAYATHO MO lieHA HA IPHAOGHBAHE, KOATO BKTIOYBZ H
pasxojiuTe O CAeNKaTa 3a NpUAOOHBaHE.
Ciie TbPBOHAYANIHOTO NpPH3HABAHE MHBECTHIMOHHHTE MMOTH C@ OTYHTAT IO MOJENA Ha IIeHATa Ha
npunoGuBane. OLEHSBAT Ce MO LieHa Ha MPUIOOKBaHe HaMaNeHa ¢ BCHUKH HATPYIAHH aMOPTHU3aIUH U
3aryou ot obesuenka. Crnel IMbPBOHAYATHOTO MPHU3HABAHE MHBECTHIMOHHUTE UMOTH CE OLICHABAT B
CBOTBETCTBHE C H3ucKkBaHuaATa Ha MCC16 3a To3u Moaen.
VIHBECTHILIHOHHNTE MMOTH CE¢ OTIHCRAT NPH OCBOBGOXAABAHETO MM KOTATO TPAliHO Ce M3BAIAT OT
ynorpeba i OT TAXHOTO OCBOOOXKIABHE HE CE OYaKBa HUKAKBa Gbelna moisa.
IlevanGure 1 3arybute oT M3BaXKIaHe OT ynoTpeba WM OCBOGOXKIABAHE OT MHBECTHIHOHEH HMOT, ce
OHpECIAT KaTo PA3NMKa ME}Ly HETHUTE IOCTBILUIEHHs OT 0CBOGOKIaBaHETO M GajlaHCOBaTa CyMa Ha
aKTHBAa M C€ NpU3HABaT B OTHETA 3a JOXOJMTE 3a NEPHONA Ha M3B@KAAHe OT ymoTpeba wmm
ocBOGIKaBaHe.

Coabpikanue
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3emn v NuBecTHIMOHAUTE 36MHM, IbPKAHM C IIe] JOXOHM OT HaeM H/HIH C
uen OBNeIIo 3HAYUTENHO YBEITHYEHHE Ha CTOMHOCTTA, CE& OLICHABAT
OTAENHO, IOPH aKO Ca 3aKYNEHH 3aeHO Che crpamu. [Tpu nonoxeHne
9¢ © MPHETO, Y€ 3eMATa MMa HEOTPAaHWYEH TONIE3€H >KMBOT, TS HE
MOJIEXKH HA aMOpPTU3AaIHA.

v 3eMs, NpHTeKXaBaHA 32 HEONPENENCHO TMOHACTOSLIEM ObaeLo
U3MIONI3BaHe (aKO He © OMPENEIICHO, Ye 3eMATA I C€ W3I0J3Ba WIH
KaTo TMON3BaH OT COOCTBEHHKa MMOT, WIM 3a KpaTKOCpOvHa
npoaax0a B XoJa Ha obuuaiiHaTa JEHHOCT, Ce CUMTa, Y& 3eMATa Ce
NIPUTEKaBa 3a yBeJIMIaBaHe Ha CTOMHOCTTA Ha KaluTana);

Crpann WHBECTULMOHHNTE Crpay B BPEMEHHHMTE OCTPORKH, IBPKAHH C LEJ IOXOH
OT HAaeM/IM3MHT WWIM ¢ Leld OBAEINO 3HAYMTENHO yBeNMYEHHE Ha
CTOHHOCTTa, C& OLIEHABAT OTIEIHO, AOPH AKO Ca 3aKyIIeHH 3a€IHO ChC 3eM4.

OOe3nenxa Ha HHBECTHNHOKHE HMOTH

CrrrnacHo usuckBaHusTa Ha MCC36 kbM JaTaTa Ha M3TOTBAHE Ha ¢uHaHCOBHS OTYET Ce NpaBH
TIpENCHKa ajli CHINECTBYBAT HHAHKALNY, Y€ CTOHHOCTTAa HAa HHBECTUIIHOHHUTE HMOTH ¢ 00e3LeHeHa.

B cmyuall Ba TakMBa HMHAMKAUMM Ce H3YHCIIIBA BB3CTAHOBHMATA CTOMHOCT Ha
HHBECTHIIMOHHUTE HMOTH H C€ OIpefielis 3arybara oT obe3LeHKa.

4. HeTeKyImn HeMATEePHAJIHA AKTHBH

Kato HemartepnaiHuTe aKTHBU Ce OTYMTAT aKTUBH, KOMTO OTrOBAapsT Ha OMpeJiE/ICHUETO 3a
HEMATCPHANICH aKTHB H OTrOBapAT HA KPUTEDMMTE 32 OTYHTAHE HA HEMATCPHAIHM AKTHUBH
dbopmynupanu 8 MCC 38.
IIbpBOHaYaTHO HEMaTEPHATTHHTE AKTHBY CE OTYHMTAT 11O IGHA HA PHAOGHBAHE.
Ilenata Ha npuIoGHBaHe HA OTAENHO MPHIOGHT HEMaTCpHAJIeH aKTHB ce onpegens centacio MCC38 u
BKJIFOYBA:

Y IOKymNHaTa leHa, BHOCHHTe MHTA H HEBE3CTAHOBHMHUTE JIaHIM BBPXY TOKYIKATa, ThPrOBCKUTE

OTCTBHIIKH ¥ pabaTH ce MPHCIIAfAaT,

v BcAKakeu CBBP3aHH PaxOJIM a MOJroTOBKATa HA AKTHBA 32 HETOBOTO OYAKBAHO M3MION3BAHE;
Henata Ha npuoGHBaHe HA HEMATepHATEH aKTHB MPUIOGHT B 3aMAHA ¢ Hemapu4eH aKTHB Ce H3MepBa
MO CNPaBEAIMBa CTOMHOCT, OCBEH aKO :

pa3sMeHHaTa IHHOCT HAMA THPTrOBCKA ChHIHOCT;
CTpaBelIMBaTa CTOMHOCT HATO Ha MOJYYEHHS aKTUB, HATO Ha NaJeHHs aKTHB, MOKE 12 Ghje
H3MEPEHa HaAXKIHO.
IIpunoburusar akTvB ce M3MepBa IO TO3H HAaYWH, JOPH aKO APY)KECTBOTO HE MOXKE He3aBaBHO pit]
OTIHINE JaJeHHs aKTHB. AKO NPUIOOHTHSAT aKTHB HE € OLIGHEH IO CIPAaBe/THBA CTOMHOCT, HErOBATA
lieHa Ha Npuo0rBaHe ce M3MepPBa Mo GaIaHCOBATA CTOMHOCT Ha NAACHHS AKTHB.
Ilenata Ha mpunoGHBaHe HA BETPELIHOCH3NAIEH HeMaTepuaiieH akTHB cbriiacho MCC38 e nerorarta
CebeCTORHOCT BKNIOYBAINA CyMaTa Ha Pa3XOfMTE, HANPABEHM OT AATaTd, Ha KOSTO HEMaTepHAIHUAT
aKTHB € OTTOBOPHJI 32 MBPBH BT HA KPUTEPHHUTE 3a IIPH3HABAHE.
HemarepnanuuTte akTHBH ce OT4MTAT i€ IPUIOOHBAHETO MO ceGECTORHOCT HaMaIeHa ¢ HaTpyInaHaTa
aMOpTH3alliA U HATPYIIaHH 3ary0H 0T 06e3LeHKa.

I[py)KOCTBOTO OLCHsABA JaW IIOJIC3HUAT >KHBOT Ha HEMaTCpHalieH aKTHB € OTPaHU4YEH HIIH
HEOTrpaHUYCH. HeMaTepnaJIeH aKTHB CC pasrjIiekaa, Karo HMaIl HCOIPaHN4Y€H IOJIC3CH JKHUBOT KOIaTo,
Ha 0a3ara Ha aHa/IM3 Ha CBOTBETHHTE (b&KTOpI/I, HE CBIICCTBYBA NIPEABHAHMO OrPaHHYEHHE 34 nepuoaa,
npe3 KOMTO ce 0YaKkBa aKTHBBT Aa TCHEpHpAa HETHH MapHYHH ITOTOLM 3a APYXECTBOTO.

HeMaTepPIaJIHIfITe AKTHBH C OrpaHHMYEH IIOJIE3E€H >KHBOT Ce aMOPTH3HpaT, & HEMATCPHATIHUTE AKTHBH C
HEOTPaHUICH IT0JIC3€H JXXHMBOT HE CE aMOpTH3MpAT.

HeMaTepHaJIHHTe aKTHUBH, KOUTO NOAJICKAT Ha aMOpPTHU3aLHA C¢ aMOPTH3HpAT II0 JIMHEHHMA METO[ 3a
CPOKa Ha ONPEACTICHHS MOJIE3EH XXHUBOT.

AMOpTH3aLMATA 3a1104Ba, KOTaTO AKTHBBT € Ha PA3NOIOXKEHHe 3a NOM3BAHe, T. €.  KOT4TO Toll € Ha
MACTOTO M B CHCTOSHHETO, HeOGXOAHMMO 3a CNOCOOHOCTTa My Ha paGOTH [0 HA4YHH, OYAKBAH OT
PBKOBOACTBOTO. AMOpPTH3ALMATA CE NPEKPATSBA HA IO-PAHHATA OT;
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vV narata, Ha KOATO aKTHBET e KITacHGULMpaH KaTo JbpKaH 33 mponaxta (WM BKIOYEH B
JIPY?eCTBOTO 32 0CBOGOX/IABAHE, KOATO € ABPIKAHA 34 nponax6a) B cboTBeTcTBHE ¢ MCDO 5
V' narara, Ha KOATO aKTUBET e OTMHCAH.
CpenHuaT noneseH >xMBOT B TOAMHM 33 OCHOBHHUTE IPyIH aMOPTH3UPYEMH HEMaTepHallHH aKTHBH, €
KaKTO CNe/[Ba:

I'pyna HOpMa
Kateropusa VI cp00pa3Ho cpoka
Kareropusa VII 15

OGe3nenka Ha HeMATEPHAIHHA ILATOTPANHE AKTHBH

AKTHBH, KOHTO HMaT HEOTpENE/eH TOJE3EH JKUBOT HE Ce aMOPTH3HPAT, a ¢ IPOBEPsSBaT 3a
ofe3neHka Ha rogmmHa 6as3a. AKTHBH, KOHTO ce aMOPTH3HpAT, €€ IPEMVIeKIAT 33 HAIMYHE Ha
obe3lieHKa, KOTaTo ca Ha JHIe ChOMTHA HWIM MMa NPOMSHA B O0CTOATENCTBATA, MOACKA3BAINM, Ye
GanaHcoBara CTOMHOCT Ha aKTHBHTE He € BH3CTAHOBHMA. 3a 3ary6a oT obeslicHKa Ce MpU3HABa CyMarTa,
€ KOATO GanaHcoBaTa CTOMHOCT HA/IXBEP/A Bb3CTAHOBAMATA. BB3CTAHOBHMATA CTOMHOCT € HO-BHCOKATA
OT HeTHATa NPOAAXHA CTOHHOCT M CTOHHOCTTA B ynoTpeGa. 3a a ce ompesey CTOMHOCTT B ynotpeba,
4KTMBUTE CE TPYNHpPAT B Hal-MaJIKUTe BB3MOXKHH PasTPaHMYHMM €JHHHIM, T€HEpHpALy MIApUYHH
noroiy. HeHHAHCOBM aKTHBM C H3KTIOYEHME HAa TIONOKUTEIHA PENYTaLKs, KOWTO MOMIEKAT Ha
00€3LeHKa ca IPOBEPSBAT 32 EBEHTYATHO BH3CTAHOBABAHE HA 3ary6a or obe3IieHKa KbM BCSKA OTYETHA
Jara.

S. ®uHAHCOBH HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKHM JOrOBOP, KOHTO NOpaKAa (MHAHCOB aKTMB 33 NaeHO
TPE/WIPUATHE U (GHHAHCOB [IACHB WIIH KAIMTATOB HHCTPYMEHT, 33 APYro Ipe/pHSTHE. HpyxecrBoto
NpH3HaBa (MHAHCOB aKTHB WM (GHHAHCOB NAacHB B GanaHca, KOraTo CTaBa CTpaHa IO JOrOBOPHHTE
ycnoBus Ha (PHHAHCOB HHCTPYMEHT.

DHHAHCOBUTE aKTHBH M HACHBH Ce KIACH(PHIMPAT ChIIIACHO U3HCKBaHMATa Ha MCC39.

Ilpy [BPBOHAYATHOTO NpH3HABaHE HAa (DMHAHCOBHS aKTHB MITH ¢uHaHCOBHS macwus,
APYKECTBOTO 'l IPH3HABA IO CHPaBeIIMBATA MM CTOHHOCT, IUTIOC, B CITy4ast Ha QMHAHCOBH aKTHBH MM
(pUHAHCOBH TACHBH, KOMTO HE Ce OTHHTAT 110 CIIPABEJIMBA CTOMHOCT C TIpU3HABaHe B OTYETa 32
TIPUXONATE K PAa3XOUTE, TPAH3AKIMOHHHUTE Pa3XO/¥, KOUTO CE OTHACAT AHUPEKTHO KbM MPHAOOHBAHETO
WIN H3[1aBaHEeTO Ha GPMHAHCOBH AKTHBH WM ()MHAHCOBH ITaCHBH,

ApyxecrBoTo Knacudumupa (MHAHCOBUTE CH aKTHBH CJe[l IBPBOHAYATHOTO KM
NIpU3HABAHC M B Kpasd HAa BCGKH OTYETEH NEPHOJ, MNpepasIiexna KiacH(HKamusara Ha
(mpexracupupa) Te3u aKTHBH, 33 KOKTO TOBA € II03BOJICHO H YMECTHO.

Penosnure mokymku wim mpopax6u Ha (MHAHCOBH aKTMBH Ce NpU3HaBaT Ha JaTaTta Ha
ThPryBaHe (C/eNKATa), T.e. Ha JIaTaTa, Ha KoATo JIpyKecTBOTO ce ¢ aHraKupaio Aa KyI¥ WY TpoAase
aKTHB. PeloBHMTe MOKYNKH WM Npofax6H ca MOKYIKH MM Npoiax6y Ha (GHHAHCOBM aKTHBH, YHNTO
YCNIOBHA H3HCKBAT MPEXBBPIAHETO HA aKTHBA IIPE3 NEPHOA OT BPEMeE, YCTAHOBEH OGHKHOBEHO C
HOPMAaTHBHA pa3niopenGa Wi AeHcTBalla IPaKTHKA Ha CHOTBETHHA Ha3ap.

IIbpBoHavanHoTO KiIacuduuvMpane Ha TPHAOGHTH ABATOBH HHCTPYMEHTH € B 3aBHCHMOCT OT
HaMEpEHHETO Ha APYKECTBOTO OTHOCHO HAa4YMHA Ha peajlu3HpaHe Ha G'bela HKOHOMHYECKA H3roIa OT
MHCTPYMEHTHTE (Ia Ce TbPXKarT JIo NMajJiexa ¢ Liell NOMy4aBaHe Ha JOXOJ OT JHXBHTE, npogax6a ¢ uen
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peamisnpane Ha neyanta B KpaTKOCPOUEH IIEPHOA MU APYTo) M BB3MOKHOCTTA TOBA HaMepeHwue aa ce
peausupa nokpaii. Kiacudukaimsra e ensa ot cieqnute veTHpn Kateropunu (“rpynu’):

1. 3aemu u B3eMaHus;

2. HHBecTHLWMH, JBPXKAHHU 0 TANEK,

3. DuHAHCOBH AKTHBH, OTYHTAHH IO ClipaBe/yIMBa CTOHHOCT B Mevanbara wid 3arybara, B T.u.
IBpXaHU 3a THPTyBaHE;

4. DUHAHCOBH aKTHBH HA Pa3IoIOKEHHE 3a poaaxoa.

Criex MbPBOHAYANHOTO NpPH3HABAHE JPYXKECTBOTO OLEHABA (HMHAHCOBHTE aKTHMBH IO TAXHATA
CIpaBe/UIMBa CTOXHOCT, Ge3 Aa ce mpucIIafaTa pasxoauTe Mo CleNIKaTa, KOWTO GHXa ce M3BBPUIUIH NpU
npoAax6a WM APYr BUI H3BOKIAHE OT YHOTpeGa, ¢ M3KIIOYeHHe Ha CIly4aWTe, Kacaellld CJICIAHHTE
BUJIOBE aKTHBH:

\, 3aCMH ¥ B3CMaHU, KOUTO C€ OIICHABAT IO aMOpPTHU3HpaHa CTOMHOCT ¢ M3IIOJI3BAHETO HA METOoOa
Ha e(l)eKTI/IBHH}I JIAXBECH IMPOLICHT,

‘l ABPXXaHH N0 HAACK HHBECTHLIWH, KOUTO C€ OLCHsBaT IIO aMOpTH3HpaHa CTOMHOCT ¢
H3MMOJI3BAHCTO Ha MeTONA Ha e(l)eKTI/IBHI/I}I JINXBEH IIPOLICHT;

'\/ HHBECTHIMH B KallUTAJIOBH HHCTPYMCHTH, KOUTO HAMAT KOTHpaHa Iia3apHa Il€Ha Ha aKTHBEH
Tasap U YMATO CTIpaBEIIUBA CTOMHOCT HE MOXKE Ja CC OLICHH HadEXKIHO,

Jan0Be n yuacTas

Benuky MHBECTHIMM IThPBOHAYAJIHO CE MPH3HABAT 1O LIEHA Ha npuaoOUBaHe, KOATO BKTIOUBA
CTpaBe/UIMBATA CTOMHOCT HAa IPEAOCTABEHOTO BB3HATPAKICHHE M PA3sXOUTE TIO MpUIOOHBAHETO,
CBBP3aHH C MHBECTHLHMATA.

HHBecTMUHHITE B XBIEPHY NPENPUATHS CE OTIMTAT H NIPENCTABAT IO cebecTONHOCT

MHBecTHIMHMTE B acOLMHPaHM  NpEANPHATHA  Ce  OTYHTAT W MPENCTaBAT MO
ceGecTodHOCT. IMBECTHIIMMTE, KOWTO NPEACTABISABAT MAJIMHCTBEHH IUIOBE C€ OTYWMTAT IIO
crpasenjinBa CTOHHOCT KIacH(MHIMpPaHU KaTo KaTo (JHHAHCOBH aKTHBH Ha pasnoioikeHue 3a npogaxoa,
ChIIacHO wm3uckBanuATa Ha MCC39. B ciny4aure, B KOMTO HHBECTHIMMTE Ca B KAIMTAJIOBH
MHCTPYMCHTH, KOWTO HAMAT KOTHpaHa Na3apHa [eHa Ha aKTMBEH M1a3ap M YMATO CIIPaBeI/IABA LIEHA He
MOXKeE 12 Ce ONPENECIIH HaleK/THO Ce OTYMTAT M0 LieHa Ha IpuAoOuBaHe.

Kannta/ioBATe MHBECTHIAN B JPYTH JPYXECTBA Ce OLEHABAT 10 MeHA HA npupobuBane, KaTo ce
B3€MaT NIPEC/IBHJ €BEHTyaJIHH TpaiiHu 3ary0m Ha cToiiHOCTTA.

Onucaune Coabpxande

Husectunun B AbImepHH IIpunobuty ¢ HaMepeHHre 3a ABIrOCPOYHO IPHTEKAHHE
ApYyXKecTBa

HAupecTHIHM B CBLp3aHM HpunoGutu ¢ HamepeHHe 32 ALITOCPOYHO IPHTEIKAHME
ApyXecTBa

HNnsecTunun B IIpuno6uTy ¢ HaMepeHHe 3a JABATOCPOUHO TIPHTEKAHNE
MAJIIMHCTBEHH YYACTHS

ABancu Ilnatenu aBancu 3a NpuioGHBaHETO HA KAIIHTANIOBY HHBECTHIMY

Ha 27.10.2015 r. KOOII IManga 3akymysa 379 890 6pos axmum Ba ,.JTM AP CU“ AJICHUL], EUK
175326309 ot Ema INaBnosa Bonera ciieq ciroueHo CIOpa3yMEHHE 3a pa3CPOUSHO IUIAILAHE.
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Ilpes M.HoemBpy 2016 r. 3amucBa HOBH 75 978 6pos aKuuM Clel yBeNUUeHHE HA aKIHOHEPHHS
Karmran Ha JlpykecTBoTO.

IIpes m.mapt 2017 r. KOOII Ianna npogasa 60 000 Gpos axuuum ,,ITM AP CH“ AJICUL], EUK
175326309 Ha ¢usndecku nuia.

Ilpe3 m.nexemepu 2017 r. KOOI ITanna npogasa 103 300 6pos akuuu ,.JIM AP CU“ AJICHILL,
EHWK 175326309 na ¢usmyecku suna. ITocoueH e HeTeH pesyarar.

K®Mm 31.12.2017 r. cToiiHOCTTa HA HHBeCTHLMATA € B pasMep Ha 292 568 akmun

Ilpes m.mait 2017 r. KOOIl ITAHJIA npumo6usa 46 050 apyxectBenn nwuia B ,,MOJI
I'ABPOBO“ OO[i, EHK 175272403,

Ipes m.romu 2017 r. KOOII IIAHJIA 3akymysa 1 6p. Axuun B ,,JOHAWTE]] CTEMIIBHBPH
I'PYII* AZl, EMK 175398601 ¢ koeTo cTaBa ejHO/IMYEH cOOCTBEHHK Ha KalMTana Ha JIpy»KecTBOTO.

HaBecTHOHMTE, IBPKAHA A0 MAXEK

HHBecTiumMuTe, NHpXKaHK 0 NajeXK, ca QUHAHCOBH AKTHBH, KOHTO HE Ca JCPHBATHBH M HMAaT
¢uKcHpaHn MM ONpeIeNIeMH IUTAAHMs U GUKCHpPaH NaqeX ¥ KOHTO JPY»KEeCTBOTO MMa MONOKHTETHO
HaMEPEHME M BBE3MOMKHOCT Ia 3a/{PXKH 10 Najiexka, C H3KIIIOUEHHE Ha Te3H, KOMTO ca ONpede/iCHH IpH
ITbPBOHAYATHOTO NPH3HABaHE KaTO OTYMTAaHM [0 CNpaBeTHBa CTOHHOCT B Hevyanbara wiM 3arybata.
Taxusa ca kaTo HampuMep obnueayuu, KOUTO Ce KOTHPAT HAa aKTHBEH Ia3ap W ¢ HAMEPEHHETO a Ce
ABPXKAT 10 Majiexa, a He Ja ce MPoJaJar M ako He ¢a OTHECEHH KbM (PHHAHCOBHUTE AKTHBH, OTUUTAHU TO
CIpaBe/UIMBa CTOMHOCT B evanbaTa MIH 3arybarta — Onpee/ieHH KaTo TaKHBa.
HamepeHneTo u BB3MOXHOCTTa Ha JPY/KECTBOTO 4a 3aJbP)KM WHBECTHIIMH 0 NAJEKa CE OLECHSBA HE
CaMo MMPBOHAYAITHO MPH NMPHI0OMBAHETO MM, HO ¥ BIIOCJIEACTBHE HA BCAKA OalaHCOBa /aTa.

HpyXkecTBOTO He MOXe Aa KIacHpHIMpa GHHAHCOBH AKTMBH KATO IBPXKAHH O MAAEXK, aKo
Tnpe3 TeKyiara $UHAHCOBA TOJIMHA WM Npe3 NOCIEAHHTE JBE MPEIXONHH (PUHAHCOBH TONMHHU TO €
pOJaJo WK NpeKnacudumpano nopede OT He3HAYMTEIHA YacT (10 OTHOLUEHHE Ha o6InaTa CTOHHOCT)
OT MHBECTHIIMUTE, THPXKAHH 10 NaAEK, NPEIH 1a € HACTHIIMI TEXHHAT MaeK.

T'bpl"OBCKH H APYrd B3¢MaHNA M KpeXIuTH

Kato KpEeOAUTH U B3CMaHHA CE KnacndmunpaT Q)HHaHCOBPI aKTHBH, KOUTO HE Ca ACpHBATH H HUMAaT
(blflKCI/IpaHH HIIHA ONPCACIIICMH INIAINAHKSA, KOUTO HE CE KOTHPAT Ha aKTHBEH masap, ¢ H3KJIIOYCHHE Ha:

a) TE3H, KOUTO JPYKECTBOTO Bh3HAMepsBa a Npojane HezabaBHo wiH B 6am3ko Obaeme,
Kouto me OBAaT KIacHMpHIMpaHH KaTo IBPXKAHH 34 THPTYBAHE M TE3H, KOHMTO
JPY>KECTBOTO OTPEAEIisA NPH IIbPBOHAYATHOTO NMPH3HABAHE 110 CIIPABETHBA CTOMHOCT B
nevanbara WM 3arybara;

6) TE34, KOMTO JPYXXECTBOTO ONpefeds KaTO Ha paslojioxkeHHe 3a mnpoaaxba mpu
ITbPBOHAYATHO NPU3HABAHE; HWIIH

B) TE3H, TIPH KOUTO JBPHKATEIIAT MOXKE 12 HIMA BBE3MOXHOCT Ja Bb3CTAHOBH B 3HAYHTEITHA
CTeTCH LislaTa CH MBPBOHAYAIHA MHBECTHIMSA, C U3KTIOYEHHE HA CIIYYaHTe, B KOHTO
NIPUYHHATA € BIIOLIABAHE HA KPEJUTHOTO KAYECTBO, M KOUTO ce Kiacu(HIMpaT KaTo Ha
pasnonoxeHue 3a Mpogaxoa.

[IbpBOHAYAIHO Te3HW B3€MaHMA W KPeOWTH Ce OLEHABAT HO ceGecTOMHOCT BKIOYBAINA
CIIpaBeJ/IMBaTa CTOHHOCT Ha MOIEXKALIOTO 32 TOTyYaBaHe W CTOMHOCTTA HA PAXOAUTE 110 CHeJIKATa.
Kpeanrure n B3emanusTa, KOUTO ca ¢ GHKCHpPaH MaZex Ce OTUMTAT IO AMOPTH3MPAHATA HM CTOMHOCT.
Crien MbpBOHAYANHOTO NpH3HABaHE KPEAWTHUTE H B3EMaHHATA KOMTO ca 6e3 (HKCHpaH Magex ce
OTHHTAT IO ce0eCTOMHOCT.

KM natata Ha (UHAHCOBHA OTHET Ce IpaBM Mperiel 3a ONpeleisHe Ha OOe3LEHKAa OT
HeCHOMPaeMOCT.
BsemanusTa oT KMeHTH 0 MPOAAXKGH, Ce MPU3HABAT W OTUMTAT O OPUTHHATHA GAKTypHA CTOMHOCT,
HamajieHa ¢ obeslieHka or HechOHpaemocT IIpuGNM3MTENHA ONEHKA HA CHMHHTEIIHH B3EMaHMS Ce
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M3BBPINBA, KOraTo CHOMpaHeTO Ha MEJIHATA CyMa He € BeposTHO. HechOupaeMmuTe Biemanms ce
OTIMHCBAT NPH TAXHOTO YCTAHOBABAHE.
OnpezensHero Ha 06e3leHKaTa ce H3BBPLIBA Ha 6a3a HAa HHAMBUIYANICH [OAXO] 32 BCAKO B3EMaHe
IO PEIICHHE HA PBKOBOJICTBOTO.

Ilpeamnarenure pasxoas, KOMTO KacasT ClIeBALH OTYETHH NEPHOHM CE IIPEACTABAT KATO aBAHCOBO
NMPEBEICHA CYMH Ha TOCTABYHMIIM M CE€ BKJIIOUBAT BHB B3eMAHHATA OT KIIMEHTH M JOCTABYMIM
HaHbITe 32 BB3CTAHOBABAHE CE NPEJICTABSAT [I0 OPHIHHAHHSA pa3Mep Ha CyMaTa Ha B3€MaHETO.
Jpyrute B3eMaHUs ce NPENCTaBAT 0 ce6eCTOHHOCT.
Karo genrocpounu ce kiacupuuppar B3eMaHus, KOMTO ca ChC (BHKCHPAH N4jeXk U OCTAThYEH CpPOK J10
nazie)ka HaJi eJHa FOJIMHA OT J1aTara Ha MajiesKa.

Karo kpaTkocpouHH ce KiIacupuumpar B3eMaHHA KOHTO Ca:
N 6e3 ukcupan magex

'\j CBbC (bmccnpan naaeK U OCTAaTBYCH CPOK A0 Iajfie)Ka A0 €4Ha I'OAHUHA OT JaTaTa Ha (bHHaHCOBPISI
OTYCT

Pasxo;m 3a 6’B,I[GII.IH NepHONH- NIPCAIUIATCHUTE pa3XxoJH, KOUTO KacaaT CJICABAINHA OTUETHU [ICPUOIHA CC
TNPCACTABAT KAaTO aBaHCOBO MPCBCHCHH CYMH Ha JOCTaBYHMIIM H C€ BKJIIOYBAT BBB B3EMAaHHATA OT
KITMCHTH ¥ JOCTaBUHIHA

Onncanne Coabpikanne

Tsproeckn B3eMaHHs BsemaHus, IBDKMMH OT KIMEHTH, B3€MaHUS OT KIMEHTH IO CMETKH,
(xbwoxkaMH B cpox n0 12 MEHHTENHWUM, CKOHTHPAaHM CMETKHM, KHIKA 3a HMHKAaCHUpaHe H T.H.,
Mecena) (akTypu W KpeoMTHM H3BeCTHs, KOHTO NpEACTOM [a CE W3AMAT,

HAYHUCNICHH TPUXOMH, IIPECPOUCHH THPrOBCKH B3€MaHMs, B3EMAHHS IO
CMETKH, MCHHMTETHHIM M HAYMCICHH NPUXond. Bewuky ropensGpoeHu
HETHH OT NMPOBM3UM 33 JIOWIM M CHMHHUTENHM IBITOBE U IBHDKAMH B
pamkuTe Ha 12 Mecernia ot garara Ha 6ajiaHca.

Bsemanusi or gpmepHH THProBCKW B3eMaHHsA, MEHWTEIHHLH, B3EMAHHUs OT KIMEHTH IO CMETKA

OpeanpuATas (ILOKHMH B M €BeHTYalTHO HAYMC/ICHH TNpPHXONW, IBDKHMH OT  JbIIEPHH

cpok g0 12 mecemna) MPEANIPUATHA, HETHH OT NPOBU3MHK 3a JIOIUH M CHMHHMTEIHH ABITOBE W
AOBJDKHAMH B CPOK 110 12 Mecenia oT jatara Ha GanaHca.

Bzemanus or cBbp3aEM THProBCKH B3EMaHHs, MEHMTEIHHLM, B3EMAHUsS OT KIHEHTH 110 CMETKH

NpeANpHATHS (AL/DKAMH B M €BCHTYaJJHO HAYHCIEHH TPHMXOIH, MABDKEMHM  OT CBBP3aHH

cpok 10 12 mecena) NOPEINPUATHA, HETHH OT IPOBH3UH 34 JIOUIH W CHbMHMTENIHH IBITOBE K
IBJDKMMH B CPOK 10 12 Mecena ot naTara Ha GanaHca.

B3emanns or TBProBckH B3eMaHNA, MEHUTENHHLIM, B36MAHHA OT KIHEHTH 110 CMETKH
MAJOHHCTBEHH YYACTHS M CBCHTYAJHO HAYHCJICHM IIPHXOAH, NBIDKAMH OT MAJLMHCTBEHU
(AbKuEME B cpok g0 12 Y4acTsd, HETHH OT MPOBH3HU 33 JIOIMM U CEMHHTEIHH ABJITOBE H
Mecena) ABJDKHMH B CpOK 10 12 Mecena ot aaraTa Ha 6anaHca.

Bsemanus or ¢mckanam Bsemanus or GHMCKaTHM MHCTHTYIHH 33 JaHBYEH kpeaut mo JJC, 3a

HHTHTYHH AaHBLM YOBPKaHU [PH M3TOYHMKA, NAaHBYHH KPENWTH 3a JMBMACHTH,
ABaHCOBM MUAINAHMS WIM BpBIIAHE HA JAHBK BBPXY aoxoaa (mopamu
HajiBHacsine). IlnaTeHure aBaHCOBH MaHBIM, KaKTO ¥ NAHBLHTE
YAbpXKaHH NPH H3TOYHUKA HE CE 3aIIMCBAT KATO B3EMaHHA, & HO-CKOPO
KaTo HaMaJleHHE HAa TEKyLUWTEe JaHBYHH 3aIbJDKEHUS, C OrJie[ Na ce
NOKaXe HeTHATA pasliMKa (3a MojTy4aBaHe WM IUIAINAHe), MPOH3THYAIA
OT AaHBYHATA AEK/Iapalud Ha JPY>KECTBOTO BEB (PHHAHCOBMS OTUET.

JApyru B3eManus (IL/KEMA  ABaHCH, TUIaTeHW HA JOCTABUMIM, B3€MaHHMS OT IepcoHata, OT
B cpok g0 12 meceua) COLIMAITHO-OUTYPUTETHU HHCTHTYLIHH, OT 3aCTPaXOBATENIHHM KOMIIAHUU
BbB BPB3Ka C NIPEKpaTiIBaHe Ha TPYJOBH MPABOOTHOIIECHHA C JHPEKTOPH,
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KaKTO M €BETyaJIHM pa3XolH 3a Obaemm neproqu. Bcudku Te HeTHH OT
CBOTBETHHTE MPOBHU3HHK 33 CbMHHUTENIHM IBJITOBE H BCHUKH T€ CHC CPOK
no 12 Mecera.

@UHAHCOBH AKTHBH, OTIATAHH [0 COPABEIIHBA CTOHHOCT, KaTO Mevuai6a uan 3ary6a

Ta3n xareropus uMa JBe IOKATETOPHY: IBPKAHH 33 ThPIyBaHe (DHHAHCOBH AKTHBH B obopoteH
noprdefin ¥ OTIMTAHH IO CIpaBeNIABATA CTOMHOCT (DMHAHCOBM AKTHBH, KaTO mHedanba i
3ary6a. PUHAHCOB aKTHB Ce KIACHQHIMpa B TasH KATETOPHs, aKO € NPHIOGHT ¢ Ten mpogaxkba B
KpaTKOCpO4€CH IUIaH WA B3 OCHOBA HA PEIICHUE Ha PHKOBOIACTBOTO. DMHAHCOBHTE AKTHBH B Ta3H
KaTeropus ca KIacuGHUIMPHE KaTo KpaTKOCPOYHHM aKo Ca JBPXKAHH 3a TMPOAax0a MM ce 0YaKBa
TAXHOTO peallu3upane A0 12 Mecena ot Jarara Ha GanaHca.

DUHAHCOBH AKTHBH, THPKAHH 33 IPoJax6a

DUHAHCOBH aKTMBH, JBPKAHHU 32 IpoAax6a ca HelepUBATHBHY aKTHBH, KOHTO Ca IOpeAHa3HAYECHH 3a
Ta3K KaTCropusd, WK HE Ca ONpPENETICHH B JIPYrH KaTeropuu. Te ce BKIIOYBAT B JHITOCPOTHHTE
aKTHBH, OCBEH aKO PBKOBOJICTBO MMa HaMEpeHMe Jia Ipojiaie CBOMTe HHBECTHIIMH B IIepHona Ao 12
Meceta.

Hokyrkara n nponax6ara Ha MHBECTHIIMH Ce OTUHTA KaTO Ce B3€Ma LIPSABHL A4TaTa Ha TEPTyBaHe,
T.€. JaTaTa Ha Kosro I'pymara ce aHraxmpa ¢ MOKyIKa WM Opojax0a Ha akThBa. VIHBeCTHIMHTE
IIbPBOHAYAIIHO C€ NPH3HABAT 110 CIPABE/UIMBATA CTOMHOCT IUTFOC Pa3XOJHTe [0 TPAH3aKIHATA 3

BCHYKH (I)PIHaHCOBI/I AKTHBH, KOUTO HE CE BOJAT IO CIIPaBeQIMBaTa CTOMHOCT KAaTO meuaidta mm
3&1"}’63. I/IHBCCTHHI/II/I CC OTIHCBAT, KOraro mpaBara 3a IIOJTy9aBaHE Ha IIApHYHHTE IIOTOIH OT
HHBECTHIIMH Ca U3TCKIIH HIX ca Omwm IIPEXBBPICHA U I‘pyr[aTa € IPEXBBPIINIIA B ChIIECTBEHA CTEIICH
BCHYKH PHCKOBE M U3TOJH OT cOOCTBEHOCTTA.

PuHAHCOBH aKTHBH, AbPXKAHU 32 MPOAaxGa H GUHAHCOBATE aKTUBH, OTYMTAHE II0 CIPABELTABATA
CTOMHOCT Kato medanba WM 3ary6a, ce OTYHTAT B ClIE/BAIATE OTYETHH MEPHOMH IO CIPABEIHBA
CTOHHOCT. 3acMu, B3eMaHNd U HHBECTHIIMH, T5PXKAHH 10 NAJEXK Ce OUEHABAT 10 aMOPTH3HPyeMa
CTOHHOCT, M3MON3BAliKM MeToZla Ha edeKTHBHHS JIHMXBEH NpONEHT. Peammsupanute wu
HEpealn3upaHuTe NMedanbu K 3ary0u oT NpoMsAHa B CIpPaBe/UIMBATA CTOMHOCT Ha “(HHAHCOBH
aKTHBH, OTYMTAHH II0 CIPABENINBA CTOMHOCT, KaTo medaliba WK 3aryda” ce BKIIOYBAT B OTYETA 34
AOXOJHTE 32 IEPHO/IA, PE3 KOHTO ca Bh3HUKHAMM. HepeanusupannuTe nedantu u 3arybu B pe3yirar
OT IIPOMAHA B CPABEVINBATA CTOHHOCT Ha LCHHATE KHIXA KIACH(HIMpaHy KaTo aKTHBHY, IBPIKaHH
3a Ipofax0a ce OTIATAT B KAIMTAJIA.

Koraro IOC€HHH KHHXKa, KJIaCI/I(bI/IHI/IpaHI/I KaTO aKTHBH, AbPXaHH 3a nponaxcGa CC€ IIpoJaBar WJIH
0663HeH}IBaT, HaTPyNaHWTEe KOPCKIMM HaA CHpaBeiiuBaTa CTOMHOCT ce BKJIIOUBA B OTYETA 3a
JOXOJUTE KaTo IeyaaOn Win 33,1"}’61/1 OT UOBCCTUITMOHHH IICHHU KHHKA.

6. CroxoBo-MaTepuaHu 3a0acH
Karo cToxoBO-MaTepHaiHM 3a1acy ce OTYUTAT AKTUBH:
v mepkany 3a nponax6a B 0GHUaiHKA X0 HA CTOMAHCKATA JEeHHOCT /CTOKHM, IPOAYKIHs/;
Pasxonure, HanpaBeRu BBB Bpb3Ka C AOCTABSAHETO HA MATEPHANHHTE 2allaCH [0 TAXHOTO HACTOSIIO
MECTOTIONOKEHHE M ChCTOSHHE, C€ OTYHMTAT KAKTO CIIE/BA;

— | AOCTaBHA CTOMHOCT, ompeaeneHa Ha 0a3a Ha MeToNa ,,CPENHO-
Marepuanu IpeTeriieHa CroiHocT”;
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MarepuanHuTe 3anacu ce OIEHSBAT MO IO-HMCKATA OT ce0ecTOMHOCTTa WM HeTHaTa peanuzyema
COHHOCT.

CebecToiiHOCTTa Ha MaTepUalHUTe 3amacH TPELCTABIABA cyMara OT BCHYKH pasXodd IIO

3aKyIyBaHETO, NpepaboTKaTa, KAKTO M APYTH Pa3XOAH, HAIPABEHH BhE BPE3KA ¢ JOCTABIHETO HM O
CeTallHOTO CBCTOAHUE H MECTOIOJIOMKEHHE.
Pasxonute no 3akymyBane Ha MaTepHa/IHHTE 3anacH BKIIOYBAT MOKYIIHATA 1IEHa, BHOCHHTE MHUTA W
ApYTd HEBA3CTAHOBUMH NAHBIIM, TPAHCTIOPTHUTE Pa3XOJM M JP., KOWTO JMPEKTHO MOTAT Ja ce OTHecaT
KbM TIpUAOOMBAHETO HA CTOKHTE MATEPHATHTE M YCIYTHTE. Toprosckure oTcTHIKM pabatk u ap.
TON0GHH KOMIIOHEHTH Ce NPUCTIAAT TIPH OIpEeNsIHe Ha IOKYTIHATA CTOHHOCT.

Pazxonm, kouto He ce BKIOUBAT B ceGeCTONHOCTTa HA MPOM3BENEHATA NPOXYKIMA H C€ OTYMTAT
KaTO TEKyLIM 32 MePHOa ca:
KOJIMECTBA MAaTePHAM, TPYA U APYTH IPOU3BOJICTBEHH PA3XOH M3BBH HOPMAJHHTE IPAaHHLIH.
v  pasxomu 3a ChbXpaHeHue B CKIajl.
) a4IMHHHCTPAaTHBHH Pa3XOJIH.
v pasxoau no npomaxGure.

CebecToiiHOCT NpH NPeOCTABSHE HA YCIYTH
HoToNKOB2, NOKONKOTO MPH MPEAOCTABAHETO HA YCIYTH CE HOM3BAT MaTepuajHH 3arach, TO Te Ce
BIJIFOYBAT B cebecToHOCTa Ha ycmyrute. Ce6ecToMHOCTA ce CheTOH INIABHO OT pasxomure 3a TPyA H
APYTUTE pasXOlH 3a MEPCOHANa, 3a€T B NMPEJOCTABAHETO HA YCIIyraTa, BKJIOYMTENHO CIIy)KHTEIHTE,
M3NBIHABAIM HAJA30PHA NEHHOCT, H CHOTBETHATA 4acT OT OGLIMTe pasxonu 3a TaX. TpyasT U Apyru
Pasxonu, CEBP3AHM C MpojaxOHTe M OOIIMA aIMMHHCTPATHBEH TEPCOHAN, HE Ce BKIIIOYBAT, a Ce
TIPU3HABAT 3a PasXO[¥ B IEPUOAA, B KOWTO ¢ca BE3HUKHAIIM.

CebecroiiHOCTTa Ha MATEPHATHHTE 3allacH MOXKE 1a He € BB3CTAHOBUMA, B CiIy4aii ue Te ca
TIOBPEACHH MM €4 LIOCTHO WM YaCTHYHO MOPAJIHO OCTapesTH, WIH ako UMa Criaj B TPOAAKHUTE UM
ueHd. Cpluo Taka ceGeCTOMHOCTTAa Ha MaTEpHATHHTE 3aach MOXe 1a He Oble BB3CTAHOBUMA, aKO
NpHOIM3UTENHO ONIPENENEHUTE Pa3XOAH 3 3aBBPILIBAHE WK NpHOITH3NTEHO ONpe/e/ICHUTE PasXO/H,
KOHTO Irie GhJAT HaNpaBeHH 3a OCHLIECTBABAHE HA MPOnaKGaTa, ca ce yBemMuuiaM. MarepuanHunTte
3allacy Ce HaMajIABaT 0 HETHaTa peau3yema CTOHHOCT Ha 6a3aTa Ha OTHENHM Mo3uIMH. IIpH Hikou
obcrosrerncrea obave Moxe 1a 6be TOAXOAALIO Aa ce TPYIHPAT CXOIHH WIIH CBHP3aHH MO3HITHH.
IIpu6nusnTenHOTO OlEHABAHE Ha HETHATA pealM3yeMa CTOMHOCT ce Gasupa Ha HaH-CHI'ypHMTeE
CBINCCTBYBAIH IaHHH 110 BPEME Ha CHCTABAHETO HA TasM OlEHKA CIopef o6eMa Ha CTOKOBHTE 3arach,
KOHTO ce ouakBa Ja OBle peatusupaH. Tesu oneHkn oruwmrar koneGaHMATa B LEHHMTE H
ce6ecTOMHOCTTa, KOMTO Ca B IPAKAa BPB3KA ChC CHOMTHA, CTAHATH ClieN HNpUKTIOYBaHEe Ha IEepHoja
AOTONKOBA, NOKONKOTO Te3H CHOMTHS [IOTBLPA/IABAT YCIOBHATA, CHIIECTBYBAIITH B Kpas Ha TepHoza.
K®M Beexu crenBaln mepuon ce mpaRM HOBa OLEHKA HA HETHATA peaimsyema croiiHoct. Korato
YCJIOBMATA, NOBENH 1O CHIKABAHE HAa MaTepPHATHWUTE 3alacH IOJ TAXHATA ceBecTOMHOCT, Beue He ca
HAIIIE WIK KOraTo MMa SCHO I0Ka3aTe/ICTBO 32 YBE/IHYCHHe B HETHATA pealnsyeMa CTOHHOCT 3apaiy
TIpOMAHA B MKOHOMMYECKHTE OOCTOATENCTRA, CymMaTa Ha 06€3LeHKaTa ce Bh3CTAHOBSABA TAKa, Ye HOBATA
OanaHCOBa cyMa € NMo-HHCKATa OT cebecTOMHOCTTA ’ TIIpepasriefiaHaTa HETHA peaiu3yemMa CTOHHOCT.

Ipn mponaxGa Ha MaTepuanHu 3amacH, GanaHcoBara CyMa Ha TE€3H MAaTEPHATHH 3aIlaCH CE
TIpM3HABA KaTO pasxof| Mpe3 NEPUOAa, Mpe3 KOHTO CHOTBETHUAT MPUXOX € npusHaT. CymaTa Ha BCsKa
OOe3IieHKa Ha MaTEPHAIHHTE 3aIack A0 HETHATA MM peali3yema CTOMHOCT, KaKTO M BCHYKH 3ary6u or
MaTE€pHAJIHN 3aMacH CE IMPHU3HABAT KATO pa3xo[y 3a NepHoAa Ha 00e3LEHKATa WK HA BE3HHKBAHETO HA
3arybure. CyMara Ha GBEHTYANHOTO OGpaTHO BB3CTAHOBSBAHE HA CTOMHOCTTA Ha obe3leHkaTa Ha
MATCPHAIIHHTE 3anacH, Bb3HMKHA/IA B PE3YNTAT Ha YBEJIMYEHHETO HA HETHATA peau3yeMa CTONHOCT, Ce
TIpU3HABA KaTO HAMANBAHE HA CyMaTa Ha NPH3HATHTE Pa3sXxOfH 3a MATCPHAIHH 3aIlACH Npe3 TIEPHO/R,
Ipe3 KOWTO BH3CTAHOBABAHETO € BH3HUKHAJIO,

Hsakon marepuanum 3amacu Morar na 6BAaT OTHECEHH 110 CMETKHTE Ha APYTH aKTHBH, KaTo HalpHMep
MATEPHAIHH 3aMacH, KOUTO Ce M3MON3BAT KATO KOMIIOHEHT Ha Ch3JAJICHHTE OT CAMOTO MpeHpHSTHE
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COOCTBEHM CTpajii, CHOPEXKEHHA M 060pyaBaHe. MaTepualHUTe 3anacH, OTHECEHH KbM ApPYT aKTHB, Ce
MPHU3HABAT 33 Pa3X0/ B IPOABIDKEHUE MTOJIE3HUA KHBOT HA aKTHBA.

7. Herekymu aKTHBH IbpPKAHH 32 npogaxoa.

Karo akruBn xepanm 3a npofax6a ceriaacHo MC®O 5 ce knacHHIMpaT HETEKYIH aKTHBH,
YMATO OalaHCOBa CTOMHOCT mie 6B/l BH3CTAHOBEHA MO-CKOPO Ype3 CHENKA 33 MpoIaxta OTKOIKOTO
4ype3 NpoAbKaBala ynorpeba.

AKTHMBHTE OBPXKaHH 3a MPoAax0a Ce OLEHIBAT MO MO-HHUCKATA OT OAIAHCOBATA MM CTOMHOCT M
CIpaBeATMBATA MM CTOHHOCT HaMaJIeHa ¢ PasXoAuTe o mpoaax6ara.

3ary6a ot obeslieHKa ce NPH3HABA MPU BCAKO MBPBOHAYAIHO WIH MOCTSABAINO HAMAJICHHE Ha
CTOMHOCTTA HA aKTHBH AbP)KaHH 3a nponaxba.

IleyanGa oT nocneABaIIo yBe/HYeHHe HA CIIPABEIMBY CTOMHOCTH, HAMAJICHH C PA3XONHTE 3a
npojax6a Ha aKTHBH AbPXKAHH 3a MPoAak6a ce NpU3HABa N0 pasMepa Ha OGE3LIEHKA HA CHOTBETHHSA
aKTHE Ha4MclIeHa npeau csrimacHo MCC 36 u MO®OS5,

Tazu xareropus o6xBamma BCHUKH HETEKyLIH aKTHBH, KOMTO JPYKECTBOTO € MpeIHA3HAYMWIO 32
npogaxoa.

IlpeanasnavaBaneTo Ha akTHB 3a IpoAaX0a Ce CMATA 32 BEPOATHO B CIIEAHHUTE CITyUaH:

* AKTHBBT € HENOCPEACTBEHO FOIEH 32 NPoAak6a B HACTOAIIOTO CH CHCTOSHHE,

" AKTHBBT HE € 0GpeMeHeH OT PECTPHKIIMH H € TIpeaMeT Ha oGrdalinuTe ycIoBus 3a mpojax6a
HA TaKbB BH]| aKTHB;

* PBKOBOACTBOTO Ha JpYECTBOTO € NEMOHCTPHPANO KOHKPETHO HAMEPEHME 1a IPONAne
aKTHBA Npe3 FOJMHATA, KATO € H3TOTBUJIO CHOTBETEH IUIaH 32 mpoaaxia;

®  AKTHBET MOXE Ja 6’[;116 3aMCHCH Ha aKTHBHU I1a3ap WU € HaJIMIIC 3auHTePecOBaH KynyBau.

Onucanue Coabpxanne

HemaTtepnajian akTHBH Tasu kareropus BKIIOYBA BCHYKM HEMATEPHAIHH AaKTHMBH, KOMTO
OTTOBapAT Ha FOPECIIOMEHATUTE M3HCKBAHHA M KOHMTO Ca MPEeAHA3HAYCHH
3a nponaxba. Te TpaOBa Jja ce OLlCHABAT MO IO-HHUCKATA OT OTYETHATA
CTOMHOCT U cnpaseonusama cmoiinocm, 6e3 pasxoante 3a npoaax6a.

HmotH, Mamunm, Ta3u kareropus o6xBawia BCHYKH MaTEPHATHH aKTHBH, KOMTO OTFOBAPAT

ChOPhKEHHS H 000pyABaHe Ha rOPECIIOMEHATHTE M3MCKBAHMUS M Ca MPENHA3HAYEHHM 3a Ipoakoa. Te
TpsaGBa Na ce OLEHABAT MO IO-HHUCKATA OT OTYETHATA CTOMHOCT M
cnpaeeonueama cmoiinocm, 6e3 pasxoaure 3a npoaax6a. Bee Bceku
CiTy4aii, TpabBa ia ce MpeKpaTy mpoiieca Ha aMOPTU3AIMA.

HnBecTHIHOHHH HMOTH Tasu kareropus o6XBama BCHYKH HHBECTMIMOHHHM HMOTH, KOWTO
OTTOBApAT HA FOPECTIOMEHATHTE H3HCKBAHUA, U KOMTO Ca IPeAHA3HAYCHI
3a npofax6a. Kputepuure 3a olieHka Ha MHBECTHIMOHHHM WMOTH ca
CBINUTE KaTO 3a HETEKyIlM akTHBH. BBB Bceku ciryuai, TpsabBa na ce
NpeKpaTH NpoLeca Ha aMOPTH3AIMS.

Kanuranoen nasecrunun  Tasu Kateropus o6XBaima BCHYKH (MHAHCOBH aKTHBH, KOHTO OTTOBAPST
Ha TOpEeCHOMEHATHTE M3UCKBAHMA, H KOMTO ca NpeJHA3HAYCHH 3a
nponaxba. Kputepuure 3a oneHka Ha ()MHAHCOBH aKTHBH Ca CBHIINTE
KaTo 3a HETEKYII[H aKTHBH.
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8. IMapuunnm cpeacrra.
apu4mTe CpencTBA M NapUYHH €KBUBATICHTH BKIIOYBAT MAPUYHH CPEACTBA B 6poii 1 B Gaukw,

CHOTBETHO B JIEBA H BB BaIyTa.

IlapHyHHTE eKBHBANEHTH Ca KPATKOCPOHHH, JIECHO OGPATHMH BHCOKOIMKBHIHH BIOMKEHHS, KOMTO
CBIABPXKAT HE3HAYNTEIIEH PUCK OT MPOMSIHA B CTOMHOCTTA MM:

- B3€MaHus OT IOJOTHYETHH JIHIIA;

Te ce NPEACTaBAT [0 HOMUHAJIHA CTOMHOCT.

Onucanne Coabpxanne
bankoBH H KeNO3HTHH Canna no 6aHKOBH pa3IUIalaTeNHH CMETKM M CMETKH B UyKIECTPaHHa
CMETKH BaJTyTa, BKJIIOYMTETHO HATPyIaHa JINXBa M GAHKOBM TaKCH, OTHACSINHM CE

33 MEpHOAA, OOpH aKo TasH MHQpopMalys (Urypupa B HOCIENBAIIM
0aHKOBH WU3BJICYEHHS

Kacora maanunoct Kacora nanu4aHOCT B MECTHA U qyKACCTPaHHA BallyTa.

9, CobcTReH KanHATA
Co6CTBEHHAT KalUTaN Ha APYKECTBOTO CE CHCTOH OT;

OCHOBEH KaliTan BKIIOYBALL ;
Pernctpupan xanmran —mpescraBeH MO HOMHHANTHA CTOMHOCT CHIJIACHO CHIEGHO pelleHre 3a
PeTHCTpaLuA U MOCHEABAIIH IIPOMEHH.

Pe3epBu BKIIFOUBATIH:
Obwu peszepeu — HOpPMHUPAH OT M3BBLPLIBAHH TIPEOLIEHKH HA akTiBM A0 01.01, 2002 T. 0 ZeHcTBaIoTO
3aKOHOIATEICTBO H €HOKPaTHA OLleHKa Ha akThBH KbM 01. 01.2003r.

Apyeu pesepeu — obpasyBaHu OT NPEOTCTHIICH JAHBK ChrilacHo wi.61r or 3KTIO (mo0 31.12.2006 r.) u
41.187 ot 3KIIO (mo 31.12.2007).

JIpyecTBOTO € NPHEN0 CYETOBOXHA HOMHTHKA 1A OTPA3fABA KOPEKUHH OT npomMsiHa HAa
CUETOBOAHA NOJATHKA H (YHAAMEHTAJHH TIpPeNKH upe3 KOPHTHPaHe HAa CAJI0TO HA
HepasnpeAeeHATa Ne9aji0a B OTYETHASN NEPHON.

(DHHAHCOB PE3Y/ITAT BKIIOYBALLL
HepasnpeneneHa kbM aatara Ha GMHAHCOBHS OTYET HaTpynaHa ne4anba OT NPeIXONHH MEPHOMIH.

Henokpura kbM aTaTa Ha GHHAHCOBHSA OTYET HATPyNaHa 3ary6a OT IPEIXOIHH IEePHOLIH.
ITeuan6a/3ary6a ot nepuoaa.

10. THproBeku u APYrH 3a4b/OKEHHS H KPeAHTH.

3aabrKeHAs Cbe CPOK Hax 12 Mecema
Tyx ce BKOYBAT BCHYKH 33IB/DKEHHA, JHIDKUMH B CPOK Haj 12 Mecenia OT JaTata Ha 6amaHca, KOMTO
BKJIIOYBAT JIOrOBOPHH 3aIb/DKSHHA KAKTO CJIEBA:

* /[la npenanart JIMKBH/HK CPeNICTBA MIIH IPYTH (PHHAHCOBH aKTUBH HA IPYTO APYKECTBO;
* /[la obmeHAT (QMHAHCOBM HHCIPDYMEHTH C JAPYIO APYXECTBO NPH NOTEHLMANHO HEM3TOJHH

YCIIOBHSL.
II5pBOHAYAIHOTO NPU3HABAHE HA 32/TB/DKEHHETO CE H3BHPINBA N0 HOMHHAIHA CTOMHOCT (BKITIOUHTEIHO
HaTpPyIaHUTE ONIEPATHBHU Pa3XOu).

CrnenosateiHo 3aABJDKCHHETO C€ 3allMCBA 110 aMOPTH3HpyEMa CTOMHOCT.
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Onncanne Coanpixanne

3aabaxkennss KbM O6aBxm 3anbDkeHAs KbM OaHKH, WIOTEYHH KPEAWTH, CPEIHOCPOYHM H

(cbe cpox Hag 12 mecena) IBJITOCPOYHH 3a€MH, BCHUKH Te ChC CpOK Haa 12 mecewa oT matata Ha
GanaHca (BKIIOYBAINM JIMXBU U CHOTBETHHTE Pa3sXO/H 3a IEPHOAA, HOPU
M Ja ¢urypupar B cieABamuTe GaHKOBH M3BJICYCHHS) W NPHUXOAH 32
ObIeny epHoIH.

33}:[1:.11)[(6]""[ KbM [pyra 3a.ll’I>J'I)KeHPlﬂ KbM aKHHAOHCPH, q)m{aHCOBPI H JIM3HHI'OBH ITPEATIPHUATHSA,

puHAHCOBH MOCTABYHIM HEOaHKOBH HIIOTEYHW 3a€MH, NPABUTEJICTBEHH (DMHAHCHUpPAHUS, APYIH

(cbe cpok Hajg 12 Mecena) (UHAHCOBH 3ae€MM, BCHYKH T¢ CbC CPOK Haja 12 Mecena oT jararta Ha
GanaHca KaKTo M IIPHXO/IM 32 GbIely neprom.

®unaHCcoBH 3aAb/LIKEHHA OHUHAHCOBY 33JH/DKEHHA CBC CPOK Hax 12 Mecena oT Aarara Ha GanaHca

KbM JBIOIEPHH KaKTO M MPUXOMH 32 OBICIIH ePHOIH.

NpeJNpHATHS (€hC CPOK HAJ

12 mecema)

®HHAHCOBH 3aAbJIKEHHSA OuHaHCOBY 3aIB/DKEHHA CBC CPOK Hax 12 Mecela oT marara Ha GanaHca

KbM CBLP3aHH KaKTO M NIPHXO/H 3a O'BISIIH NepHOIN.

npexnpHATHA (CBC CPOK HAJ

12 mecena)

PHHAHCOBH 3aXbJKEHHSA (DHHAHCOBM 3aIBIDKEHHA ChC CPOK Haf 12 Mecela oT Aarara Ha GajlaHca

KbM MAJINUHCTBEHH KAKTO M IPUX0J¥ 32 OBACIIN NePHOAH.

yuacTua (cbe cpox Han 12

Mecena)

Apyrn  3agmmkenmsi  (cbe Jlpyru 3aabDKEHHA CBC CPOK Haj 12 Mecelia oT jarata Ha GanaHca.
cpox Hag 12 mecena)

Knacu¢duuupane Ha 3aJbIDKEHHATA ¥ KPSIUTHTE:
Karo xpenuTu ¥ 3aibDkeHHs ce KIaCHGHUUPAT 3aAb/DKEHHS Bb3HUKHANH OT TUPEKTHO MPEJOCTaBAHE
Ha CTOKH, YCJIYTH, TapH MU TIApHYHH €KBUBAJICHTH OT KPEAUTODH.

IIbpBOHAYaTHO Te3M 3aABIDKEHHA W KPEeOHTH C€ OLEHABAT MO ceOeCTOMHOCT BKIIOYBAINA

CIpaBeJIHBaTa CTOMHOCT Ha MOMYUEHOTO H Pa3sXOAMTe M0 CAeKaTa .

Cnea mbpBOHAYAIHOTO NPH3HABAHE KPEAWTHTES M 3aIBJDKEHHATA, KOMTO ca Ge3 (QHKCHpaH majex ce

OTYHTAT TIO cebeCcTONHOCT.

Kpenuture H 3agb/DKEHHATa, KOMTO ca ¢ (HKCHpaH majexx ce OTYMTAT 10 aMOPTH3MpaHaTa HM

CTOHHOCT.

Karo nenrocpouny ce knacH(puIUpaT 3aXbDKEHHA, KOUTO Ca CbC (PUKCHpAH Mafex W OCTATHYEH CPOK

JI0 TIaJIeKa Hax €JHa MOAHA OT JaTaTa Ha Iajexa.

Kato kpaTkocpounu ce KiIacupHIMpaT 3aIb/DKSHHA KOMTO Ca:

N Ge3 dukcHpaH magex

v ee ¢buKcHpaH Najiex  OCTATHUEH CPOK HO Ma/exa 0 eqHA MOAMHA OT JaTaTa Ha PMHAHCOBHS
OTUET

3aemu

3aeMI/ITe CC Npu3HaBar IIbPBOHAYAIIHO TIO cnpanemmna CTOﬁHOCT, HaMaJICcHa C HaIlpaBCHUTC
Pa3xoam 1o I/I3B'BpH.IBaHCTO Ha TpanaaxumTa. B NoCJICACTBHE 3A€MHUTE CE€ OTUHTAT IO aMopmsnpyeMa
CTOMHOCT, BCAKA Pa3jiMKa MEXY JBLKHMMHTE IUTAaHus (HETHPAaHU C Pa3XOIMTe IO M3BBPHIBAHETO Ha
TpaH3aKlII/II/ITe) H CTOMHOCTTA HA 3aeMa ce IIpU3HaBa B OTUCTa 3a JOXOIOHUTEC npe3 nepuoga Ha 3acMa,
KAaTO Ce M3MOJI3Ba METO/IA HA e()eKTHBHATA JINXBA.
JIpy>KeCTBOTO € MOIyYMIO M IPEAOCTABKIIO CIISJHUTE 3a€MH:
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Ilosryae HU 32e MU

KpaTkoc pounn Thazex 3aanL/KeHAT J0
Banyra 1 roguna
YHUKPE]NI BYJIBAHK AJT EUR 2018 1. -
COCHETE XEHEPAJI EKCIIPECEAHK AT JIEB 2018 . N

3a oOesmeuaBaHe B3eMaHHATa Ha Ganka ,,Cocmere Xenepan ExcripecGank® AJl 3a rnaBHMIa,
JIMXBH, Pa3HOCKH, TAKCH M HEYCTOMKHM, NPOM3THYAILM OT Jorosopa 3a 3aeM, KOOII IManna e yupenuna
BpBH 10 pen ocobeH 3anor no peaa Ha 303 Ha CBBKYIIHOCT OT COOGCTBEHH CTOKH Ha CKJIaf, HAMHMpPAIIH
ce B cKazfoBa 6a3a Ha aapec: rp. Codmus, 6ya. Iapurpaacko moce Nel39,

HpeocTape HA 3ae MH |

Jbarocpounu Bun / Llen Bamyra [emm / Tapanuun,
MUKPH 9902 OO0, THPTOBCKH JIEB 13
MOJITAPOBO 001 THPTOBCKH JIEB 931
BAJIEPY NBAHOB UBAHOB THPTOBCKH JIEB 11
KpaTkoc pounn 955
BECEJIVH KYLIAPOB THPTOBCKHU JIEB 60
ITEPCOHAJI JIEB 5

11. JanbYHH 3aAL/DKEHHS.

Texymm nanpyHy 3aTBIDKEHH Ca 33{L/DKEHHS Ha JIPY»KECTBOTO BBB BPB3Ka C IIPHIaraHeTo Ha
JaHPYHOTO 3aKoHoAaTeNncTBO. IlpeacraBeHM ca MO CTOHHOCTH B CHOTBETCTBHE C MpaBWIaTa Ha
CBOTBETHHA AAHBYCH 33KOH 3a ONpeieNIsTHe Ha CTOWHOCTTa HA BCEKH BHJT JaHBK.

JIAHBYHH 331hJ0Ke HUSl

Bua 31.12.2017 . | 31.12.2016 .
JaHbK BEpXy Ileyandara 6 138
Janbk BBpXy no6aBeHaTa CTORHOCT 276 376
Jaubk BbpXy moxoauTe Ha GU3HUECKHUTE JIUIIa 65 57
JpyrH nagpuu 14 14
3aap/DKEeHHS IO M HTH. ISK/IAP ALK 47 -

Obuio [ 408 585

12. 3agnKeHNs KbM IMEPCOHAJA.

3aAbDKeHHS KBM NIEPCOHANl M OCHUTYPHTENTHH OPTaHUIIAIINK Ce KIACH(ULIMPAT 3aJBIKEHHS Ha
APY>KECTBOTO IO MOBOJ HA MMHaJ TPY/ MOJIOKEH OT HACTHA NEPCOHAT H CHOTBETHUTE OCHTYPHTEJIHH
BHOCKH, KOMTO C€ HW3HMCKBAT OT 3aKOHOAATeNICTBROTO. ConriacHo m3ucksapusara Ha MCC19 ce
BKIIOYBAT M HAYNC/IEHATe KPATKOCPOYHH JOXOAH HAa MEPCOHAIR ¢ HPOH3XOA HENOJ3BAHH
OTHYCKH HA NEPCOHAA M HAYHCJICHHTe Ha 6a3a Ha JelicTBAIIATE CTABKH 32 OCHIYpsiBaHe,
OCHI'YPHTE/IHA BHOCKH BbPXY Te3H JOXOIH.

JIpyXeCTBOTO HAMa NpHUETa IIOJIMTHKA Ja HAYHCIIABA JBJITOCPOUHHU JJOXOAH Ha IEPCOHAIA.

CernacHo GBIrapckoTO TPYAOBO 3aKOHOMATENCTBO, JIpy>KeCTBOTO Karo paborozaren, e
3ab/DKCHO [a M3IUIATH JB€ WIM IIeCT OpyTHM MECEUHH 3alUIATH Ha CBOWTE CIYXKHTENH TPH
NIEHCHOHHpaHe, B 3aBUCHMOCT OT MNPOCIYKECHOTO BpeMe. AKO CIYXHTENAT e paGoTWi NMpu ChLMs
paGoronaren npe3 nocneguuTe 10 rogMHU OT TPYZOBHS CH CTaX, TOH TpsaOBa Ja MONy4H mecT 6pyTHHU
MeCEeYHH 3aIUlaTH [PY TICHCHMOHHMpaHe, a ako € paboTmn mo-Manko oT 10 roguHM mpu ChHINMS
paboTonaren — iBe OpyTHU MECEUHH 3aILIATH.

13. IlpoBn3uu.
[IpoBm3nK ce NMpH3HABAT MO TOBOJ Ha KOHCTPYKTHBHM M HPABHH M IPaBHH 3aBJKCHHS
BB3HHMKHAJIM B pe3yJITaT Ha MHHAJIH CHOMTHA CBHITIaCHO WHckBauusaTa Ha MCC 37.
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IlpoBuzunTe Cce mpu3HaBaT IO Haii-1oGpaTa NMpUOIM3HTENHA OLEHKA HAa PBKOBOACTBOTO HA
APYXECTBOTO HAa pa3XojuTe, HEOOXONMMHM 3a ypeXKAaHe Ha CEraliHO 3aIb/DKeHHe KbM [4aTaTa Ha
bananca.
IIpusHaTuTe CyMH Ha IIPOBUM3MH Ce MPEPAsIIIekaT Ha BCAKA JATA HA OTUET H ce NPEeU3UNCIIIBAT
C IieJ1 Ce OTpa3HM Haii-n1o0para TeKyiua OLEHKa.

14. IlacaBH AbpxaHH 32 npoaaxéa MCPO 5.

CernacHo usmkBanmaTa Ha MC®OS5 apyxecTBOTO KIacHMIHpa KAaTO MACHBH IBPXKAHU 3a
npojax06a, MacHBM BKIIOYEHH B Ipyna 3a H3BaiaHe OT ymoTpeGa.  IlacHBHTE ce OIEHABAT B
CBOTBETCTBHE ¢ M3HCKBaHUATa HAa MCDO5.

15. Iewan6a nnu 3ary6a 3a nepuosaa.
Benuky IpEXOMHE M pa3XOXHU CTATHH, IPU3HATH 34 IEPHOAA, CIIEIBA A ce BKIIKOYAT B
nevyanba uim 3aryba, OCBEH ako CTaHAAPT Wik passcHeHHe oT MCDO u3ucksar ZPYro.

16. Pasxonan.

JIpy’KeCTBOTO OTYMTA TeKyLIO Pa3XOAHTE 3a AEHHOCTTA MO0 MKOHOMHYECKH CIEMEHTH H cIen
TOBAa OTHACA MO (YHKIMOHANHO TNpeAHA3HAYEHHe C [el (opMHpaHe pasMepa Ha pa3XOAHTE IO
HanpasjieHua U Aefinoctu. I[lpusHaBaHeTo Ha pa3xonuTe 3a Pasxojl 3a TEKYIIHA NMEPHO]], ce H3BBPINBA
TIpY HAYMCIISIBAHE HA CHOTBETCTBAILIUTE MM NPHXOMH.
KBM pasxoaure 3a AeifHoCTTa ce OTHacsST M QMHAHCOBH pasxony, KOUTO APYKEeCTBOTO OTYMTA M ca
CBBp3aHH ¢ o0uUaiinara JeiHOCT.
Pazxonute ce OTYMTAT Ha NpPHUHUMNA HAa TEKYIIO HAauucideaHe. OLEHABAT ce TIO cIpaBeJIHBATA
CTOMHOCT Ha IUIATEHOTO MK MPEACTOSINO 32 IUIALIaHe.

Obwu u admunucmpamuenu pasxoou
Taswm pasxo/Ha KaTeropys BKIIOYBA BCHUKH Pa3sX0/IM OT 06 U aAMUHHCTPAaTHBEH XapaKTep.

Onucanne Crabpxanue

Pa3xoqn 3a BLHINHH yCJIyra Tyx ce BKmoYBAaT pasxonu 3a KOHCYATAHTH M BHHIIHH
CHTPYAHHIM (38 aAMHHMCTPATHBHH W TPABHH YCIyTH, 32
BE3HArPOKACHHS HA MHPEKTOPH M OJUTOPH 10 HETPYIOBH
MPaBOOTHOLUCHHA, 34 MOJJPEKKA.HAEMH M Jp.), 3a
KOMYHaJlHU yCIOyrH oOT obm xapakrep (Tok, Boja,
OTOIJICHHE, TEJNEKOMyHUKanuu). Brmousar ce cpmo u
PasXONUTe 3a YCNYrH, KOMTO He BJIM3aT B IBPBHA Mapx
(pasxomu 3a cmemMIMA OT OTOPU3MPAHHM TPETH CTPaHH,
pasxoqu MO MHTHMYECKM OIEPaTOPH M Ppasxodd 3a
4yXAECTPAHHHU OPHCH Y KOPECTIOHACHTH).

OcHoBHHM MAaTEPHATIH, TONBJIHHTEIHA T}’K CC BKIIOYBAT pasxOfd HAaIpaBeHW 3a IMOKYIIKa Ha

MATEePHAIH H KOHCYMATHBH ONaKOBBRYHH MaTEePHAIIH, KaHIIEIaPCKH MaTePHAITH, IEYaTHH
MAaTEepHan,BOMIA,EN.CHEPTHS M APYIH CTOKH € OTpaHWueHa
CTOMHOCT.

Jipyrn onepaTHBHE pa3sxogd Tyk ce BKIIOYBAT BCHYKH pa3sxoou ¢ HETHIHYEH H

HeoOUYaeH XapakTep, HAaNpaBeHW BbB BPH3Ka C JEHHOCTTA
(3ary6u ot ocBoGOXHaBaHe OT ALITOTPAiiHM aKTHBH,
M3BBHPEAHH Pasxoid, abOHAMEHTH M PasxXoiM 3a peKiaMma,
HeNpeKky TaKCH M MUTA, Pa3sHU MOKYIIKH, OOGLIHHCKH TaKCH,
rI00H ¥ Haka3aHus,peksiaMa ,60HyCH ,TPaHCTIOPTHA JEHHOCT

H 1p.)
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17. Ipuxoan.
HpykecTBOTO OTYHTA TEKYILIO NPUXOAKMTE OT O6MYaHATA NEHHOCT M0 BHIOBE EHHOCTHL.
IpusHaBaHeTo Ha NPUXOIHMTE Ce M3BHPLIBA MPH CHA3BAHE HA MPHETATA CUETOBOMHA MOJHTHKA 32
CJIETHHTE BUIOBE MIPUXOIH:
puxoau or npopax6a Ha CTOKH, IPOJYKIMA U Ap. aKTHRH-TIPH3HABAHETO HA TIPUXOOUTE ce
W3BBPIIBA TIPH TIPEXBBPJSIHE COOGCTBEHOCTTa M MpPENaBaHE HA CHOTBETHHTE AKTHUBH Ha
KyITyBaqHTe.
v Tlpu usebpuBare Ha KPaTKOCPO4HH YCIYTHM — NpPH 3aBbpPLIBAHE HA CHOTBETHATA YCIyra H
npHeMaHe Ha paboTaTa OT KIHMeHTA.
v Ilpu ABJITOCPOYHH YCITyTH -Ha 6a3aTa Ha €Tam Ha 3aBbpIIEH JOroBop.
EransT Ha 3aBBpiien JOroROp ce onpenens Ha 6a3a Ha HaGPaHUTe KBM 1aTaTa Ha H3FOTBSHE Ha oTyeTa,
Pa3sXo/u KbM 0610 TIPeIBHICHHUTE Pa3XOH 110 JOTOBOpA.
lpuxoau OT JMXBM — MpH3HABAHETO HAa JIMXBMTE 3a TPHXON Ce M3BBPIIBA MO MeETOxA
edeKTHBHATA JIHXBA.
v BwsmarpaxaeHus 3a npaBa — Ha 0a3sa Ha DNpPHHUMIZ HA HAYMC/IABAHETO CHIJIACHO
CBIBPXKAHHETO HA CHOTBETHOTO CIIOPa3yMEHKeE.
v Tlpuxomu ot quBHTEHTH- TIpH yCTaHaBABaHE Ha IpaBaTa 3a MOMYYaBaHETa HM.

HpPIXOZ[I/ITC C¢ OTUMTAT HAa NPHHLHIIA HA TEKYIIIO Ha4YHUCJIABaHE. OIleHSIBaT CC IO CIpaBeaMBaTa
CTOMHOCT Ha MOIYYCHOTO HITH MOAAEKallo Ha NojyvJaBaHe.

Ilpodasicbu na npodykyus u cmoxu

IIpuxoauTe oT npoaax6y Ha MPOAYKLIHA U CTOKH CE MPHU3HABAT, KOTATO CHIICCTBEHUTE PHCKOBE
¥ TON3H OT COOCTBEHOCTTA BBHPXY MPOAYKIMATA M CTOKHTE Ca NpPeXBBPICHH HAa KYIMyBaua, KOETO
00MYaliHO CTaBa B MOMEHTA Ha TIXHATA EKCITe UM,

Ilpedocmassane na yenyeu

IIpuxonuTe OT NpeNOCTaBsHE HAa YCIyTH ce Ipu3HaBaT Ha 6a3a Ha eTana Ha 3aBLPLICHOCT Ha
CIenKaTa KbM JaTara Ha Oajanca.
IIpuxoou om nuxeu

IlpuxomuTe oOT IMXBH ce MPU3HABAT IPH HAYKCISIBAHETO HA JIMXBHTE (xaTo ce H3MOJI3Ba METOZA
Ha €(EeKTHBHHMS JIMXBEH IPOLEHT, T.e. JIMXBEHUAT NPOIEHT, KOMTO TOYHO NUCKOHTHPA OYAKBAHHTE
Obaemy NapyYHN NOTOLM 32 TIEPHOA HA OYaKBAHMS KHUBOT Ha (HMHAHCOBHS HHCTPYMEHT 10 GalaHCOBa
CTOMHOCT Ha (PHMHAHCOBYS

Apyeu npuxoou u nocmvnnenus

Tosu paspen BkmOYBA BCHYKH TPUXOAM HE TEHEPHPAHH OT OOWUAMHATA NEWHOCT Ha
JIpy3KECTBOTO.
IocThruiennaTa ce OLEHSBAT TI0 CyMaTa Ha [OJTy4EeHHTe WTH Th/DKAME IPHXO/H, HETHH OT HaMAJICHUH,
OTCTBIKH U JapECHHS.

Onncanne Coabpxanue —‘

Apyru OPHAXOAHN u Iloctbnnenns or Jpyru  yeayrH  (IpMXOMH  OT OoHycn u

HOCTBILICHHS - PA3HA KOMIEHCALMH.IIPHXOAH OT PpEKIaMHa JAEHHOCT,, MPHXOMM OT HaeM,
NPUXOAH OT KOMHUCHOHHH, APYTH HeOOHYaliHM IPUXO/H.

Onncanne Croabpixande

JAuBRAeHTH: JIMBHIEHTH N0 KaNUTAJIOBH MHBECTHLMH, GPYTO YIBpXKAHK NaHBLH

IIPA M3TOYHHKA H JAaHBYHH KPEIUTH.
a) OT IbLIEPHH NpeupUSTAS

0) oT CBbLP3aHM NpeNPUATHS

B) OT ApYIH

Apyra ¢punancosn npuxoau or JIMXBU 10 HETEKYILH B3eMaHHs, JbIDKHMH OT IBIIEPHH, aCOLMHPAHH
HETEKYIH B3eMAHHS NPEANPHATHA OT MAILAHCTBEHH YyYaCTHS U APYTH NPEATPHATHS.
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Apyru ¢pHHAHCOBH NPHEXOAH OT
UeHHH KHH)K2 Ppa3jHIHH OT
KaIHTAJIOBH HHBeCTHINHH
3ANHCAHM B HETEKYIIH AKTHBH

Jluxeu 1o oOMHralMH, IBPXKABHM LEHHM KHIDKA, MAETIO3UTHH
cepTHQMKATH H JIp., 3aTIUCAHH KaTO HETEKYIH (PUHAHCOBH aKTHBH.

JApyra ¢pHHAHCOBH MPHXOAH OT
OEHHH KHIDKA pPa3iHdHH OT
KANMUTAJIOBH AHBECTHITAH
3aNHCAHH B TeKYHIH AKTHBH

Jluxey mo obnWramuMy, IBPKABHM [€HHM KHIDKA, JCTIO3WTHH
cepTUdHKATH U JIp., 3alIMCAHH KATO TEKYIH (PHHAHCOBH AKTHBH.

®unancoBH npHxoan
PA3IHYHH OT TOPEONHCAHATE

a) OT AbLIIEePHA NpPeANPHATHS
6) oT CBBp3aHH NpeNNPHATHS

B) 0T MAJIONHCTBEHHN YYACTHH

IIpuxomn or ofMAHa Ha BadyTa, KaKTO OCBIIECTBEHH TaKa H
HaYHMCIICHH, [IPHXOMHU OT JIUXBH OT OAHKOBH M TOIIEHCKH ACIO3UTHH
CMETKH, JIUXBM BBbPXYy B3€MaHHA OT KJIMEHTH, JHXBH BBLPXY
NIPOCPOYEHH B3€MaHHs M 3a 3a0aBiHe Ha IUIAlllaHE, B3EMaHHUs OT
ABIIEPHH, CBBLP3aHH MPEANPHATHS H MAINMHCTBEHH YYacTHs,
(uHancoBH OTCTBNKM M pabaTi cileq W3laBaHe Ha (aKTypH 3a
Iiamane B 6poii Ha JOCTaBYMIM, APYTH.

I) OT Apyru

IIpeonenka Ha xanutaioBH HHBECTHIIMH

Ilpeonenka Ha Herexymy (MHAHCOBH ABITOTPAiiHM aKTHBH, PAa3sIH4YHH OT
KaIlUTaJOBH HHBECTHIIMH

Ilpeonenka Ha Texymy neHHM KHIXKA, pa3iMyHE OT KAIMTAIOBH HHBECTHLIMH.

18. ®unancoBn pazxogn

HpﬂHlllﬂl'bT HAa HAYMCJICHHE C€ OTHaAcs N0 (bI/IHaHCOBHTe pa3xoau, Taka KakTo ce OTHAacd Oo
BCHYKH [IpYTH KOMIIOHEHTH Ha OTYCTA 34 MPUXOOAUTE U pasxoaure. Te BKAOUBAT ¥ BCHUKH 0663HCHKH

Ha (PHHAHCOBH aKTHBH.

Onucanne

Chanpxanue

Juxen B apyrm dQunaHCOBH
pa3xoau

a) OT AbLINEPHHA NpeANPHATHS
0) OT cBBLP3aHH NpeUPUATHS
B) OT MAJIMAHCTBEHH YYACTHH

I) OT ApYTH NpeInpHATHS

OHHAHCOBH DPA3XOMM, NMPOM3THYAIIA OT TPAH3AKLMH C JIBIICPHH,
CBBP3aHH NPEANPHUATHS W MAIIMHCTBEHH YYaCTHs, KaKTO M 3aryOu
OT 0OMeH Ha BalyTa, KOMHCHOHH. BaHkoBM pasxomm, pasxomu 3a
NUXBH N0 GaHKOBH 3aeMH M OBBLPAPA()TH, 1O HIIOTEYHH 33EMM, IO
APYTH 3aJb/DKCHHA, JIAXBH M Pa3XOAH IO OOIHralMOHHH 3aE€MH,
¢unancoBu orTcTENKH cnex W3AaBaHe Ha (AKTYpH 3a He3aBaBHO
IUTamaHe B 6poii OT CTpaHa Ha KIMEHTH, JPYTH.

O06e3nenku Ha kanmTanoBu HHBECTHLIMH

OGe3nenkn Ha mnerexymu ¢uHaHCOBM ABArOTpaiiHM AaKTHBH, pazIH4IHH  OT
KaNUTAJIOBH HHBECTULHH

O0e3nenku Ha Texymp LieHHH KHIDKa, Pa3IHUHM OT KAlIMTAIOBH WHBECTHIHH.

19. Japbnm BLpXy g0X04a.

Texymust gaHbpK 32 TEKyIHA M NPEIXOJHA NEPHOMH Ce NPHU3HABA KATO MTACHB 10 CTEIEHTa, /10
KOATO HE € IUIaTeH. AKO Beue IUIaTeHaTa CyMa 3a TEKyIIl H MPeIXOAeH NEPHO NPERUINABA Jb/DKAMATA
CyMa 32 T€3d [IEPUO/IH, U3MIIBKET Ce NIPH3HABA KATO AKTHB.

Texymure nansuHy nacusy (aKTHBHU) 3a TKYLUMs M IIPEAXOAHH IEPHOIM Ce OLEHABAT 1O cyMa-
Ta, KOATO Ce O4aKea ja Obe IIaTeHa Ha (BE3CTAHOBEHA OT) NAHBUHUTE OPraHHM TpH MPWIATAHE Ha Nia-
HBYHHM CTaBKM (M JaHBYHM 33aKOHH), AEHCTBAINM I OYAKBAHM Ja BJIA3aT B CWia KBM /JaTaTa Ha
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OTCpO‘-IeHPITe AaHBLIH C€ NPHUHABAT 3a BPEMCHHH Pa3imKu MEXITy OdaHbYHATA OCHOBA Ha
AKTHBHTE€ WM NMACUBHMTE M TAxHAaTa OalaHCOBa CTOHHOCT KBEM Jarata Ha fl)l/IHaHCOBPISI OTYCT, KaTo ce
H3M0J3Ba OasaHCOBMA METOA Ha 3aJbJDKEHHUATA.

OrcpoyeH nanbyueH NMackB ce NPU3HABA 32 BCHYKH 061aracMu BpeMeHHH PasIIHKy.

OTcpoqu A4HBYCH aKTHB C€ INpPH3HaBa 32 BCHUYKU BPEMEHHM pasjIMKM, OOIeXAalld Ha
NpUcnazane, 40 CTEIeHTa, 10 KOITO ¢ BCPOATHO Na ChUICCTBYBA obnaraema neqarl6a, cpeiy KoATO na
MOrart Aa c€ U3IoJI3BaT BpEMEHHHUTE Pa3HKH, IIOAIEKAIIH Ha NIpPUCTIafaHe.

KbM natata Ha Boeku GataHC ApyKECTBOTO MpepasIIeska HeMPU3HATHTE OTCPOYEHH NAaHbYHH aKTHBH.
Jlpy’KecTBOTO NpH3HABA HEPH3HATHTE B IIPEAXOMEH TIEPHOM OTCPOUESHH JAHBYHY AKTHBH 110 CTENEHTAa,
AO KOATO C€ € MOSABUIIAa BEPOATHOCT GbJeInaTa obnaraema meuajnba Ja Mo3BONABA BH3CTAHOBABAHETO HA
OTCpPOYEH JAHBYCH aKTHB.

banancoBata CTOMHOCT Ha OTCPOYECHNTE JAHBYHH AKTHBH CE npepasriexga KbM BCIKa aTa Ha
Oananc. Jlpy»ecTBOTO HaMaIABa GanaHCcoOBaTa CTOMHOCT Ha OTCPOYCHHUTE NAHBYHH aKTHBH A0 CTEMEH-
Ta, 10 KOATO BE4Ye HEe © BEPOATHO Ja OBJe pealusMpaHa JOCTATHUHA objaraeMa nevanba, KoATo na
TIO3BOJIsIBA [ €€ OIOJI30TBOPH TI034Ta OT YaCT WITH IeIUA OTCPOYEH NaHbYeH akTHBBCako TakoBa Hama-
JIeHHe ce MposABsABa 0OPaTHO A0 CTENEHTa, A0 KOATO € CTAHAJIO BEpPOSATHO JIa C€ pealM3upa AOCTATHYHA
obnaraema neuanGa.

OrcpoyeHuTe HaHBYHYM aKTHBH M MACHBH Ce OLCHSABAT MO AaHbYHHTE CTAaBKH, KOHTO CE€ OYaKBa
Jia OBbJaT B CHJIA 32 IIEPHOAA, B KOMTO aKTHBET CE peanm3upa Wi TIaCHBBT Ce YPEAH/TIOracH Bb3 OCHOBA
Ha IaHBYHHUTE CTABKU (M JaHBYHU 3aKOHM), NEMCTBAIM WM OYaKBAHM /1A BJIA3aT B CHJIA KBM JaTaTa Ha
Oananca.

TeKyIlIHTC H OTCPOYCHHUTE NAHEBLM C¢ IPHU3IHABAT KAaTO NPHXOA MITH pa3xoll H C€ BKIIIOYBAT B II¢-
yanbara WiH 3ary6aTa 3a NepHoaa, OCBCH JO CTENEHTa, OO KOSTO JAHBKELT Bh3HUKBA OT onepainmsa Ui
C’LGHTI/IC, KO€TO € NPU3HATO Npe3 ChIUA WIH Pa3JIH4CH NICPHOA IHPEKTHO B coOCTBEHHS KanuTa

20. OynkumOHAJIHA BAJIYTA H BAJYTA HA NPeACTABSIHE,

YyxnectpaHHa BayTa € BCAKa BATYTa Pa3iMdHa OT (GyHKLHUOHATHATA BayTyTa /6Barapcku nes/
Ha JAPYKECTBOTO.

Crenkure B 4yXaecTpaHHa BayTa C¢ BIMCBAT TPBOHAYANHO BhB (YHKIMOHATHA BaJIyTa, KaTo
KBM CyMaTa Ha Wy)KIeCTpaHHaTa BadyTa Ce NpHIara HEHTpaTHUs Kypc Ha Brirapcka Hapomna Banka
(bHB) 3a choTBeTHaTa BaiyTa, KBbM JaTaTa Ha CHENKATa. Kypcoeure pasnuky, Bb3HUKBaIM NpH
YPOHIAHETO HA NAPUHH MO3HIMK WK NPH NPSH3YHCIABAHETO Ha Te3H NIApHIHU HOKULMH IO KYPCOBe,
PasiMYHKM OT TE3H, IO KOMTO Ca OHiM 3aBelICHH WM [IPeH3uMCNEHH TPEaH TOBA, CE OTIHTAT KATO
(uHaHCOBM TIPUXONH HIIH PHHAHCOBU Pa3XOMH 33 IEPHOA, B KOWTO BEIHUKBAT.

Hpy’KecTBOTO npaBM MpeoLeHKa Ha BATYTHHTE MTAPHYHH MO3MIAH KbM IATATa Ha bHHaHCOBHSA
OTYET 32 NIEPHOAA U TEKYIO MPE3 OTYETHUS NIEPHO] TPHMECEUHO.

IlapuvHuTe no3uiMK B Uy’KACCTpaHHA BamyTa KbM 31 nexemBpu 2017 romuua ca oneHeHW B
HacTOAIIMs (PUHAHCOB OTHET MO 3aKIOUMTENHKA Kype Ha BHB.

21. CueToBOXHH NpefNOIOKEHHS M HPHGIH3NTENHH CUCTOBOAHH npeneHKH.

B pesyntar na mecurypHoctTa, Nprchna Ha IeoBaTa AEHHOCT, MHOTO CTATHE OT ¢$HHaHCOBHTE
OTHETH HE TOAJIEKAT Ha NPENU3HA OlEHKA, a CaMO Ha NMpUOMM3HTeNHA oueHKa. IIpuGnH3mMTEnHNUTE
OLICHKH CE€ OLIEHABAT B3 OCHOBA Ha HAl-aKTyalHATa HATIMYHA U HANEKIHA HHPOPMALIH.

Ipunoxenuero na MexayHapoZHHTE CYETOBOAHHM CTAHNAPTH M3MCKBA OT PBKOBOJCTBOTO Ja
TIPUIOH HAKOH CHETOBO/HY NPEATIONOKCHHS ¥ NPUOTM3HTETHM CHETOBOAHHY IIPELIEHKH TIPH M3TOTBSHE
Ha TOMMITHKSA (JMHAHCOB OTYET M TIPH ONPENC/ISHE HA CTOWHOCTTA HA HAKOH OT aKTHBHTE, IIaCHBUTE,
TpUXOAUTe W pasxonute. BeHyky Te ca M3BBPIIEHH HA OCHOBATA Ha Hal-IOGPATa TPELIEHKa, KOATO €
HanpaseHa OT PHKOBOACTBOTO KBbM JIaTATa Ha U3rOTBAHETO Ha (UHaHCOBMA oTyeT. JlelicTBHTEHUTE
pesyniraTi 6¥xa MOIVIH /1a Ce PAsNHYABAT OT NPEACTABEHUTE B HACTONILKS (HHAHCOB OTYET.

IlpuGnusuTenna oueHKA mOMIEXKAT HA MNPEPAsTIIEKAAHE, AKO HACTBIT IpOMEHH B
obcrosTencTeaTa, Ha KOHTO ce 0asMpaT, WIM B Pe3yiTaT OT HOJy4eHa HOBa HHGOpMas, WIH
JOIBIHUTEHO HATPYIIaH OIMT.
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E¢exrbT 0T mpoMsHaTa B Cu4eTOBOJHA NPUOIM3HTENTHA OICHKA, Ce NPU3HABA HEPCIEKTHBHO
Upe3 BKIIOYBAHETO My B medanbara wid 3arybaTa 3a Iepuofa, akO MPOMSHATA 3aCATS CaMO TO3H
IIEPHO MK IEPHO/IA HA MPOMAHATA M 6BJCIIN IIEPHOIH, aKO TIPOMSHATA 3aCATa U ABATA.

HoToiKoBa, NOKONKOTO IIPOMSIHATA B CYETOBOAHATA NPHOTH3NTENHA OLEHKA BOTH S0 IIPOMEHU
B aKTMBUTE W [IACHBUTE, MM CE OTHACA N0 KOMIIOHEHT OT KaluTaild, T Ce NPH3HABa Ype3 KOPHUTHpaHe
Ha GanaHcoBaTa CTOMHOCT Ha CBBP3AaHMS aKTHB, TACHB WIH KOMIIOHEHT OT KAITMTANA B nepuona Ha
MpOMSHATA.

22. T'pemkn.

I'peruku 1o emuchna Ha MCC8 Morar 1a BE3HHKHAT BBB BPB3Ka C IPH3HABAHETO, OLICHABAHETO,
TpE/CTABAHETO MIIH ONOBECTABAHETO HA KOMIOHEHTH OT (MHAHCOBHTE OTYETH.  IloTeHLMaTHHUTE
TPeIlKK 32 TEKYINMA NEPHOJN, OTKPUTH B CHIIMA, Ce KOPHIHpaT mpeAd (QMHAHCOBHTE OTYETH Ha Ce
0100pAT 3a mybiukyBane. Bbnpeku TOBa, IpemIkM MOHAKOTA C OTKPMBAT B MOCITENBALL NIEPHO], U
TE3H IPELIKH OT MPEAXOHH NIEPHOIM Ce KOPUTHPAT.

/Ipy’KecTBOTO KOPUIMpa ChC 3aJHa JIaTa ChIIECTBEHMTE TPENIKH OT MPEIXONHH NIEpHOIM B
MHPBHA (PHHAHCOB OTHET, ONOOpPeH 3a IyGIIMKyBaHe clel KaTo ¢a OTKPHTH upes:

NPeU3YMCIABAHE HA CPAaBHHTENIHMTE CyMH 3a HpPE/ICTABEHHs MPEIXONEH MEPHOM, B KOHTO €

BB3HMKHAJIA PELIKa;

VB cayuaii, e TpeliKaTa ¢ BB3HMKHAJIA [IPe[iH Hali-paHHO IPEJCTABEHHA NPEIXOAEH MEpHO,

NPeH3YHCIIBAHE HA HAYATHOTO CAI0 HA aKTHBUTE, IACHBUTE H KAIUTANIA 38 TO3HU NEPHO.
I'pemka oT npeaxoaeH nepuos ce KOPHrupa NOCPeACTBOM TIPEU3UHCIIABAHE ChC 3Ha [aTa, OCBEH Ko
¢ NPAKTHYECKH HENPUIONKUMO Jla Ce ONpeNend HAKOH oT crenuduunHuTe edekTH 3a HepHONa WM
KYMyJIATHBHHEA €()eKT OT Ta3H rpeika.

23. Cpenxn mo naamanus, Ga3UPAHH HA AKIUH.

Cayxurenure (BKIIOYUTENHO AMpeKTOpUTE) Ha JIpYKECTBOTO HE IONydaBar BB3HATPAKIAESHHAL
noJ opMaTa Ha CHENKH TIO IUIAaHNs, Ga3UpaHy Ha aKIHMH, KBIETO CIIyIKUTENHTe TIPEAOCTABAT YCIIYTH
B 3aMfHa Ha aKUMM WK IPaBa BBPXY akuuy (“COENKH, ypeKIaHH ChC COOCTBEH KamuTan’).

24. Cebp3aHn JHIA H CIeJKH MEXAY TAX.

JlpyxecTBoTO cnaspa wusMckBaHUATa Ha MCC24 npu ompejensHe M ONOBECTABAHE Ha
CBBP3aHUTE JIHIIA,

Cnenka Mex/ly CBLP3aHH JIMIA € NPEXBBPIISHE HA PECYPCH, YCIYTH WM 3a/bIDKEHUS MEXIy
CBBP3aHH Julia 63 pasiuKa Ha TOBA, JAJIH Ce IpHIIara HAKaKBa [eHa.

IIpoaa:k6u Ha CBLP3aHM JHIA

CB% [3aHO JiHLe - KIHEHT Bun exenxa 2017 r. 2016r.
IOHAWTEJ] CTEALITBHEPUA T |CTOKA, YCJIVT U ¥ IUBUJIEHTH 263 508
KOJIOII FBJIT APHS OO CTOKA, YCIIVTU U AUBHIEHTH 226 46
TPAHC KO 04 EOOJI CTOKHU U YCIIVIT'1 337 847
IIM APEM O0]] CTOKM U VCIIVT'H 227 149
MOJITABPOBO OOJ{ CTOKH U YCIIVTH 23
BHIT O®HUC CEPBHU3 EOO]T JWBUJTEHTH 13
I AP CH AJJCHIL] JUBUIEHTHU 245

O6mo 1334 1550

IMoxynku OT CBLP3aHM JHIIA
CBBp3aH0 JIMLE - J0CTABYHK Bux cieaxa 2017 r. 2016 .

IOHAUTE] CTEAINBHBPY T'HCTOKU U YCIIVTH 21 3832
BHIT ODHC CEPBU3 EQO]T YCIIVT A 6 12
TPAHC KO 04 EOOJT YCIIVTH 500 435
IIN AP EM OO]| CTOKU U YCIIVTH 1096 1847
KOJIOI FBJAT APHA OO CTOKA 138 154
MOJIT'ABPOBO OOJ1 CTOKHU U VCIIYT'H 1 -

O6mo 1761 6280
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B3emanns ot cBLp3aHu aHuA

CBb [B2HO JIHlIE - KJIHeHT 31.12.2017 lpunuun/anancn/sae! 31.12.2016 r.| I'apanmuu/aBancH
TPAHC KO 04 EOOJT - 10 63 10
1T AP EM O0]1 14 426 - 798
MOJITABPOBO OO/ 112 931

Do 126 1367 63 | 808
-—— __3a1b/pKe HES KM CBLP3AHH JANA ' \
CBbp3aHo JIMIE - J0CTABYAK 31.12.2017 | 'apannuw/apancn (31.12.2016 r. TapaHuun/aBancu
BHUII O®HC CEPBH3 EOOJ 5 16
KOJIOII BBJIT APHS OO/, 61 29
TPAHC KO 04 EOO[ 79 7
TOHAWTE]] CTEAIITEHBPY TPYTI A J - 2768 12
IIM1 AP EM OQJ1 2 16
147 0 2 836
HauncjeHH pa3XxoqH OT JMXBH [0 32¢ MH Npe 10CTABE HA HA CBbP3aHH JHIA
Kpeauronoysate Baan/oKeHHEe Kb M Haunciaesn Inatenu | 3agbaskenne KpM
31.12.2016 . npe32017r. npe3 2017 r. 31.12.2017 r.
KOQJIOII BBJIT APHSI OO - 1 1
O61mo = 1 1 -

25. JIn3mHr.

Cobraacao MCC17 TM3HHIOB JOTOBOp ce KIacH(bHULIHpa KaTo (uHanCOB MH3MHT, aKO MPEXBHPIL
10 CHLIECTBO BCHYKM PHCKOBE M H3TONHM OT COGCTBEHOCTTa BbPXY aKkTHBa. JIM3HHTOB JOTOBOp Ce
KIaCH(HLMPa KATO ONIEPATHBEH JIUSHHT, aKO HE TIPEXBHIIA 10 CHIECTBO BCHYUKH PHUCKOBE ¥ M3TOIH OT
COOCTBEHOCTTa BEPXY 2KTHBA.

Ilpu3naBane W OTYHTaHe Ha (HHAHCOB JIH3MHIOB JOTOBOP MO KOHTO APYXKeCTBOTO e
JIM3HHTONOYYATE]

B Ha4anoTo Ha MM3MHIOBHA CPOK (MHAHCOBHMSAT JIM3HHT TPI6Ba A ce TIPU3HABA KAaTO aKTHB H
nacMB B GanaHca ¢ pasMep, KOHTO B HAYalOTO HA JTH3MHTOBHS CPOK € paBeH Ha cIpaBeAIMBaTa
CTOMHOCT Ha HAeTMAT AKTeB HIM, aKO € TMO-HACHK — IIO CEraliHaTa CTOMHOCT Ha MHHHMAJIHMTE
JIM3MHTOBM TUIAINAHKA, BCAKA €HO OT KOMTO € ONPENENEHO B HAYANOTO HA JIM3HHTOBHA JOTOBOP.
JIICKOHTOBUAT TIPOIEHT, KOWTO Ce M3MON3BA IIPH H3YNCIABAHE HA CETAINHATA CTONMHOCT Ha
MHHUMAJTHUTE JIH3WHTOBH IUIALIAHMS € JIMXBEHHST IPOLEHT, NPUCHII HA JIM3HHTOBHS JOTOBOD,
JOKOJIKOTO TOM NpPaKkTUYECKH MOXe Ja ObAe ONpPENEseH; akO TOBA € HEBB3MOXHO — H3ION3BA e
AubepeHIMAIHUAT JIMXBEH NMPOLEHT IO 3aIbJDKEHHETO HA JM3UHTONONMyYatens.  ITbpBoHauanHMTE
TIpEKH pasXOaH, M3BBPLIEHH OT JTM3HHIONONYYATENs, Ce MPUOABAT KbM CyMaTa, pU3HATA KATO AKTHBE.
JlnsunroBuTe NNalmanus ce pasNpeNenAT MeXTy GMHAHCOBHS Pa3XOJ M HAMANEHHETO HA HEIUIATEHOTO
3anpkenue.  OHHAHCOBHAT Pasxofl Ce pasmpesels MO MEPHOIH 33 CPOKA HA TH3MHTOBHA JOTOBOP,
Taka Y€ [a Cc€ NONYYH TNOCTOSHCH IE€PHOAWYEH JIAXBEH IPOLEHT 10 OCTATHYHOTO CAI0 Ha
3a/(bIDKCHUETO.  YCIIOBHHTE HAE€MH CE HAUMCIIABAT KATO pasXoJ| 3a NEPHOAUTE, B KOHTO ca GHIM
M3BBPUICHU.

AMOpTH3aIMOHHATA TIONIUTHKA IO OTHOIIEHHE HA AMOPTH3YEMHTE HACTH AKTHBH Ce cro0pazsea
C Ta3H MO0 OTHOLUCHHE HA COOCTBEHHTE aMOPTH3YEMH aKTHBH, a IPU3HATATA AMOPTH3ALMS CE M3UHCIIABA
Ha Gasara, onpesienena B MCC pernaMeHTHpAI CEOTBETHHS BUI aKTHB. AKO He e CHTYPHO B roJiiMa
CTeNCH, 4€ APYXKECTBOTO lie Npuaobue COGCTBEHOCT A0 Kpas HA CPOKA HA JIM3HHIOBHSA JIOTOBOpP,
AKTHBBT HM3IAI0 CE aMOPTHU3HPA NPE3 MO-KPATKHA OT ABATA CPOKA — CPOKA HA JIM3MHTORHS IOrOBOP HIIH
TMOJIe3HMSA KUBOT Ha aKTHBA.

Ipu3naBane H OTYMTAHE HA ONEPATHBEH JM3MHIOB JOTOBOpP IO KOHTO APYXKeCTBOTO €
JIH3HHTONOJIyYATe

JIM3MHTOBHTE INAWIAHUA TI0 ONEPATHBEH JM3MHT Ce MPH3HABAT KaTo pasxon B oTdera 3a
TIPUXOMTE H PasXOMHUTe N0 JMHEHHHUsI METOJ 3a LIENIMs CPOK Ha JIM3HHTOBHS IOTOBOP, OCBEH aKO APYra
CHCTeMHa 0a3a He e NpE/ICTABUTEIIHA 33 BPEMETO, Mpe3 KOETO APYKECTBOTO HM3MON3Ba H3rOJUTE Ha
HACTHs aKTHB.

Ilpu3naBane u orunTane Ha (EHAHCOB JTHIMHIOB JOTOBOP IO KOHTO APY#XecTBOTO €
JIH3HHIOATEN
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AApy>*ecTBOTO NpH3HABA AKTHBHTE, JIBPIKAHM 110 CHJIATA HA (HHAHCOB JIM3KHT, B CBOMTE OTYETH H
TH NPEACTABA KATO B3CMaHe, THATO CyMa € PaBHA Ha HETHATA HHBECTHIMS B JIA3HHTOBHSI JOTOBOP.
Hopanexamoro Ha MojTy4aBaHe TM3MHIOBO TIAIIAHE Ce PAsTIeKaa KATo MOracssaHe Ha IJIaBHHIIA
H puHaHCOB n0XO0A,

IlpusHaBaHeTo Ha (UHAHCOBMS [OXON Ce OCHOBABA Ha MOZEI, OTpassBalll IOCTOAHHA M
[EPHOJITHA HOpMa Ha BBSBPBIIAEMOCT BBPXY HETHATA MHBECTHIMS HA JIM3HHTONATENN, CBBP3AHA C
(bHMHAHCOBHS JIM3HHT.

IlpuxombT or mpojaxGara, NpH3HAT B HAYANOTO Ha Cpoka Ha (HWHAHCOBMA NH3UHT OT
JIM3UHIOAaTeNls, MpPEeICTaB/ABa CNpaBeIMBaTa CTOMHOCT HA AKTHBA WIH aKO TS € IO-HHCKZ —
CeTallHHTe CTOWHOCTH Ha MHMHMMAIHUTE JIM3HHTOBH IUIAIUAHHS, H3YHMCICHH TpPH Ma3apeH JIMXBEH
npouent.  CeGecTofiHocTTa Ha mpojaxbaTa B HAaYaloOTO Ha CPOKA HA JIM3HHIOBHS JOTOBOp €
cebecTOHHOCTTa MM GanlaHCoBaTa CTOMHOCT, aKO Ca PasIM4HH, HA HaeTaTa COOCTBEHOCT, HAMAajIeHa ChC
ceralllHaTa CTOMHOCT HAa HETapaHTHPAaHATa OCTATEYHA CTOMHOCT.

Ilpu3Hapane m OTYATaHe HA ONEPATHBEH JH3HHIOB AOTOBOP N0 KOHTO JPYKECTBOTO €
JIM3HHTOAATE/I

AKTHUBHTE, TBPKAHH 33 OTJABaHE NO ONEPATHBHH JH3UHIOBH AIOTOBOPH C€ NPEJCTABAT B OTYETHTE,
B CBOTBETCTBHE CHC CHITHOCTTA HA aKTHBA.

HaeMHusT 10X071 OT ONeEpaTHBHM JTM3MHTOBM JIOTOBOPH ce IPU3HaBa KAaTO JOXOJ IO JIMHEHHUs

METOJ 3a CpOKa Ha JTIU3UHT'OBHA NOT OBOP, OCBEH aKO Apyra CUCTEMHA Gasza OTpassBa MO-TOYHO BpeMEBUS
MOZICH, IIPH YHETO M3IIOJI3BaHE € HaMaJICHA M3BJICUYCHATA T10J13a OT HaeTHs aKTHB.

Pa3xo;11/rre, BKIIIOYMTE/IHO aMOPTH3aLMATA, H3BBPIICHH 3a SapaGOTBaHCTO Ha Ha€MHHs JOXOH, ce
IIpY3HAaBaT 3a pa3xol. Haemuusar JOXOA Ce MpH3HaBa 3a OXO MO JIMHEWHUAS METOJ 3a HEJIHA CPOK Ha
JIM3HHTOBHA JOTOBOP, NJOPH aKO NOCTBHIUICHUATA HE Ca Ha Ta3u 6338, OCBCH aKoO Jpyra CHCTEMHA Gaza
OTpa3sBa NO-TOYHO BpEMEBHUS MOZCII, IPH YHETO U3MOJI3BAaHE € HAaMalleHa U3BJICUYCHATA 10134 OT HacTH
aKTHB.

Havanuure mpexst pasxofW, H3BEPIIEHH OT APYKECTBOTO BBB BpB3Ka C JOroBapsHETO H
YPORJAHETO HAa ONCPATHBEH JIM3MHI Ce MPUOAaBAT KBM OajlaHCOBAaTA CyMa HA HAeTHA aKTUB H Ce
TIpU3HABAT KATO DAasXOA Mpe3 LENHA CPOK Ha JHM3HHIOBHS HOTOBOP HAa CBHIOTO OCHOBAHME KAaKTO
JIU3UHTOBHS PUXO,

AMOpTIrIBaI.II/ISITa Ha aMOPTU3YCMHTE HACTH aKTHBH Ce H3BBpIIBA Ha 63.33, CBOTBCTCTBAIlld Ha
AMOPTHU3aMOHHATA IIOJIUTHUKA, BBE3NpHETa 3a HOHOGHH aKTHBH, a aMOPTH3aLHHUTE CE€ H3YMCIIABAT Ha
6&3&Ta, nocoyeHa 8 MCC PEriIaMEHTHpAIIH OTYHUTAHETO HA CHhOTBETHUSA BHJ aKTHB.

26. CnOuTnda ciej faraTa Ha GanaHca.

Cnbutna cnen pmarata Ha GamaHca ca OHe3H CBOMTHA, KaKTO ONaronpuaTHH, Taka u
HEOJIArONPHATHH, KOMTO BB3HHKBAT MEXTy naTaTa Ha OamaHca M [1aTaTa, Ha KOSTO (DHHAHCOBHTE
OTYETH ca 000pEHH 3a IyG/IHKyBaHe.

Pasrpanuuasar ce asa Buza crGUTHA:

N TakHMBa, KOMTO [OKAa3BaT YCIOBHSA, CBIIECTBYBAJM KBM AaTaTa Ha 6ajgaHca (xopuruparm

crGuTHA clieft laTaTa Ha GaaHca);

Vv TakmBa, KOMTO ca mOKa3aTeNHH 33 YCIOBMA, BB3HMKHAJIM Cl€l JaTata Ha OajaHca

(HexopuTHpaIny cOMTHS CIIET JaTaTa HA Oananca).

Hpy»ecTBOTO KOpHTHpa CyMUTE, TIPH3HATH BHE (unancoBHTE OTYETH, 3a 14 OTpasm KOpUTHpAIIHTe
chOUTHA cliea JaTaTa Ha GanaHca u OCBEBPEMEHSBA OMOBECTABAHUATA.

Jpy’ecTBOTO He KOpHIHpa CyMHTe, IPH3HATH BEB ¢uHancoBM oTYeTH, 3a aa OTpasm
HEKOpUrHpauiure C0HTHA cliel aaraTta Ha Gananca. Korato HEKOpHrupamuTe CbOUTHS cnej JaTaTa Ha
Gananca ca TONKOBa CHUIECTBEHH, Ye HEOMOBECTABAHETO O TIOBIHAIO Ha crocobHocTTa Ha
NoTpeGHTeIHTe HA (PHHAHCOBHTE OTHYETH A B3€MAT CTONAHCKHM pelleHys, Opy>KeCTBOTO OIMOBECTABA
cileiHaTa UH(OpMAIHS 33 BCAKA CHUIECTBEHA KaTeropus Ha HEKOPUTHpAIIOTO CHOMTHE CIIeA JaTaTa Ha
OanaHca:

V' ecrectBoTo Ha CBOUTHETO;

\  ouenkara na (uHanCOBHS My edeKT WM H3ABIEHME, Ye TAKABA OLICHKA HE MOXKe na Opne

HaTpaBeHa.

27. Or4er 3a mapMYAHs TOTOK.
Ipuera nonuTrKa 3a OTYHTAHE U [PEACTABSIHE HA IAPUIHKTE NOTOIIH 11O MIPEKUSA METOZ.
Hapuynure noTomu ce KIACH(UIMPAT KATO NAPHYHM NOTOLM OT:
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¢  OmepatuBHa AeiHOCT
e  HupecTHIMOHHA OeHHOCT
e  ®unancosa feitHocT

28. Ortuer 32 IpPOMeHHATE B COGCTBEHHS KANATAL
IlpreTa e cueTOBO/IHA NONKMTHKA AA CE H3TOTBA OTYETA Ype3 BKIIOYBAHE Ha :
Herna neuanGa u 3ary6a 3a neprona
Cannoro Ha HepasnpesieneHaTa neuan6a, KAKTO U BIKEHHATA 33 nepuoga
Beuuku cratum Ha npuxomu wnm pasxonm, mewan6a wid 3aryba, KOMTO B pe3y/iTaT Ha JeiicTBamuTe
MCC ce npusHaBat AMPEKTHO B COGCTBEHHS KAMUTAJL.

KyMmynarueen edexr or npomenure B CYCTOBOAHA TONHTHKA M (yHIAMEHTaJHH TpPelIKH B
cboTBeTCTBHE ¢ MCC 8
IpexBrpisHe U pasnpeacieHre Ha KAATal MEeXy cOOCTBEHHLUTE

Hactemmmure NpOMCHH B PE3YJITAT Ha BCHUYKM H3MEHEHHE IO BCHYKH €JIEMEHTH Ha COOCTBEHUA
KammuraJ.

IV.gOlI'I:JIHHTeJIHa HHQOEMauﬂﬂ KbM CTATHHTE HA QﬂHaHCOBlflﬂ OTYET.

L. EAMHEH OTYET 3A BCEOBXBATEH AOXO1.

1.1.1. IIpmxoam ot mpomaxk6H.

Ipuxoan ot mpoaaxdn

[puxoau ot mpogac6m nHa: 2017 r. 2016 .
Croxu 45192 39149
VYeayru 844 891
Hpyru 3357 8672
Obdmo 49 393 48 712
1.1.2. ®unancoBH OpuUXOH.
DHHAHCOBH NPHX0/1H
Bug npuxon 2017 r. 2016r.
Ilpsixoxm or IuxBH B T.4. 61 1680
0 33eMH 31 22
IO NETIO3UTH U CM ETKH 28 19
IPYTH 2 1639
Jpyru ¢ nHancoBs npsixoxn 2 -
O6mo 63 1680
1.1.3. TIpuxogu ot AsLNOBO yuacTHe.
Ipuxoam oT AAI0BO ViacTHe
Ipunoxgu or as10BO VyacTHe: 2017 r. 2016 r.
Hpuxosu oT manoro yyactie 697 359
O6umo 697 359
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1.14.

Heren pesyarar ot npogax0a Ha XLAroTpaliHA AKTHBH.

Pesyarar ot npoaaxfa Ha IBATOTpaiHl AKTHBH

Bux pasxon 2017 r. L* 2016 r.
bajancoBa ¢TOMHOCT Ha MPOXA e HA AKTHBH (786) (276)
B T.4. OBJITO TPAHHH MaTEpPHAJHH AKTUBH (786) (276)
Ipaxoan o Mpoask6a Ha ABLATOTPAHY AKTHBH 954 286
O6uw 168 10

1. 2. Pasxonm.

1. 2. 1. WM3non3sBaHu cypoBHHH, MATEPHAH H KOHCYMATHBH.

Pa3xoau 3a maTe praan

Bua pasxox 2017 r. 2016 r.
T OpHBHE M CMa304YHN MaTepHAH (10) )
Pa3xo)m 3a Gpak (70) (72)
En. eneprus (241) (243)
Boma &) (6)
HC MaTepHaJH 1 KOHCYMATHBH (493) (744)
Jpyru Matepuaim (420) (318)
O6mo (1243)| (1.390)

1. 2. 2. Pa3xoas 3a BLHIOHH YCJIyTH.
Pa3xo/in 32 BEHIIHH YCAVTH

Bux pasxon 2017 r. 2016 r.
Haem nomemenus (1 225) (1 266)
Haer tpancnopt (1492) (1416)
PeMmonmu (89) (37)
CoobmpTensu ycnyru (184) (177)
KOHCYJITAHCKH H IPYTH JOTOBOPH (640) (337)
T"paxnaHCKu JOTOBOPH ¥ XOHOPapH (18) (50)
3acTpaxoBKH (17) (19)
OxpaHa (19) (6)
JpyTH pasxou 3a BHHIUHM Y CIYTH (270) (180)
O6uo (3 954)| (3 488)

1. 2. 3. Pa3xoanm 3a amopTH3anHn.
Pa3xoau 3a amopTH3annu

Pa3xonn 3a amoprisanmm na: 2017 r. 2016r.
IponssoacTBeNN B T.4. (52) (39)
IObJITOTpaHHY MaTePUAJIHY aKTHBH (52) (39)
AIXMHHHCTPATHBHH B T.4. (274) (186)
IBITOTPaHHU MaTEPHMAaJIHH AKTHBH (255) (170)
OBITOTPaiHY HEMATEPHANHH AKTHBH (19) (16)
Oob1wo (326) (225)
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1. 2. 4. Pasxoam 3a 3anJ1aTH # OCHIYPOBKH Ha nepcoHaJIa.

Pa3xoim 3a 3anaatu u OCHI'YPOBKH

Paszxoam 3a: 2017 r. 2016r.
3amnaTy na B 1.4, (3 859) (3 069)
OcnrypoBKH Ha B T.4. (725) (561)
O6wo (4 584) (3 630)|
1. 2.5. Jpyru pasxoan.
Jlpyrn pasxonn
Bnp pasxon 2017 r. 2016 .
Pasxonu 32 koMaHIMpoBKK (16) (7)
Pazxomi npencrasuTenHl (80) (42)
Pa3xoqu 32 pexnama u 60HycH (1269) (603)
JlaHBIH U TakcH (199) (178)
Hey cToliki 1o Thproeeku cuesku (58) (10)
Pazxomi 3a JMIIeH3HOHHA Takca (328) (328)
Pazxomu 3a OTIMCaHN B3eMaHHS (128) (1030)
Hpyru (192) (1346)
(057115 (2 270)| (3 544)
1. 2.6 ®uAancoBH pasxoau.
DHHAHCOBH Pa3XO0IH - HETO
Bun pazxon 2017 r. 2016 r.
Pa3xons 3a JJMXBH B T.4. 25) (1240)
Mo 3aeMH (19) (49)
1pyrH ©® (1191)
Apyru ¢puHaHCOBH pasxonu (73) (73)
O6o (98) (1313)

1. 2.7. HeTen pe3y.rar oT mpeoneHKa Ha (puHAHCOBH AKTHBH/NACHBH.

Heren PE3VJITAT OT NMpeoHEeHKA HA d!ﬂHaHCOBlfl AKTHBH

Bug npuxon 2017 r. 2016r.
Pasxoim oT 0TpHL. KYPCOBH Pa3IHKH 96) (45)
Ipuxony OT NOIOKHT. KYPCOBM PA3THKH 87 38
Obwo 9) (7)

1.2. 8. O6mo pa3xo 3a AaHBK.

ChbrnacHo meficTBAINOTO 3aKOHONATENCTBO MEYATGHTe ce oaarar ¢ KOpIIOpaTUBEH AAHBK B

pasmep 10%. 3a w3umcisBaHe pasMepa Ha OTCPOMEHWTe JAHBIH € IO3BAHA CTABKA 10%, xosaTo ce
OYaKBa Jia € BajlMHA [IPY 0OPATHOTO NPOsBIEHHE.

Bug pasxon 2017 r. 2016 .
Janbiy ot neyanbara (146) (583)
O1cpoueH AaHBK 7 (6)
Oo6mo (139) (589)
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IL. OTYET 3A ®PUHAHCOBOTO CHCTOSIHUE

2. 1. AMOTH, MaIIHHA, CHOPLXKEHHn | 000pyABaHe.

HMOTR, MAIIMHH, CHOPBKEHHA H 060Dy IBAHE

Rl Wil Bt s ST s ol
Omuemna cmovinocm
Cango xsm 31.12.2015 2215 1015 183 77 611 2693 6794
TTocThnumm 0 3399 56 65 79 1570 5169
Haneam (35) (101) (22) (260) (3641)| (4059)
Canno xbm 31.12.2016 2180 4414 138 120 430 622 7904
TMoctbmm 162 184 4621 4967
Hianesma (12) (160) (202) (609)]  (983)
Cango kpm 31.12.2017 2 168 4254 300 120 412 4 634 11 888
Amopmuzayus
Cango kbm 31.12.2015 (82) (126) 49) (422) (679)
Tocremmm (68) (39) O (90) (206)
Hanezm - 101 22 260 383
Cango kum 31.12.2016 - (150) 64) 36) (252) - (502)
ocTsmum (170) (52) an (68) (301)
HWaneanmu - - - 196 196
Caazo kM 31.12.2017 - (320) (116) 47) (124) - (607):
Bbanancoea cmolinocm
BanaHcoBa cTOHHOCT KBM
31.12.2016 2180 4264 74 84 178 622 7 402
banaHcoBa cTONHOCT KbM
31.12.2017 2 168 3934 184 73 288 4634 11 281
2. 2. HemaTepHAJIHH AKTHBH.
JABJAroTpaiiHH HeMaTe PHAJIHH AKTHBR
IIpaBa BBLpXY-
HHTpeJlelﬂ‘y:Jl{-la Tlporpamnn O6mo
coGcTBEHOCT MIPOAyKTH

Omuemna cmoiinocm

Caago kbm 31.12.2015 74 0 74

Vianezm 27 - 27)

Caapo kbm 31.12.2016 47 - 47

Mocremum 20 20

Cango knm 31.12.2017 47 20 67

Amopmuszayun

Caapgo xpm 31.12.2015 31) - (k1))

Hocrpmmm (16) - (16)

Hzneama 26 - 26

Canpo kpm 31.12.2016 (21) - (21)

TocThmmm (13) 6) 19)

Canpo kpm 31.12.2017 (34) (6) (40)
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Banancosa cmoiinocm

Banancosa croiinocr KbM
31.12.2016 26 26
Banancoea croifHocT KbM
31.12.2017 13 14 27
2.3. HuBecTHOHM B AbIEPHH NPeANPASTHA.
HHBecTHUHN B Ibilie pHH NIpe ATPHATHS
31.12.2017 r. 31.12.2016 .
YuacTus p =
paimep cToliHOCT pasMep CTOHHOCT
PUBA KOM 0O0]1 100% 10 100% 10
FOHAUWTE/] CTEAIILHEBPH TPYII Al 100% 568 100% 2819
YBPJIMMITEKC BOOJT 100% 5 100% 5
BHIT O®HC CEPBH3 BOOJ 100% 5 100% 5
TPAHC KO 04 EOQ/1 100% 400 100% 400
KOJIOII BRI APHS OOJ1 74% 297 74% 297
0o 1285 3536
2. 4. Apyru ABIrocpoYHM HHBECTHIHA.
JApyi| ABArocpoOYHH HHBE CTHITHH
31.12.2017 r. 31.12.2016 .
Yaacmua .. "
pasMep CToiHOCT pasmep CTOHHOCT
I AP CH AJICHL] 14.86% 2926 23.15% 4559
ITM AP EM OO/1 26% 1 26% 1
MOJIT ABPOBO OO]1 1.16% 33 -
06110 2960 4 560
2.5.AHBeCTHIIHOHHHA UMOTH.
HHBe CTHINHOHHM MALIMHHA
Hpyrn akTHBH O6wo
Omuemna cmotinocm
Canpo kbm 31.12.2015 14 14
Cango kbm 31.12.2016 14 14
IocTenum 25 25
Canpo xum 31.12.2017 39 39
Amopmuzayua
Cangno xpm 31.12.2015 3 3)
Hoctrnmm 3) 3)
Cango kpm 31.12.2016 ©6) ©)
TocTenmm (6) (6)
Cango kpm 31.12.2017 12) (12)
Bbanancosa cmoiinocm
BanaHcoBa croiiHocT kbMm 31.12.2016 8 8
Banancosa croiinoct kbm 31.12.2017 27 27

40



KOOITEPAITUA“TIAHJIA ” EMK 000885099 BG000885099

F'OAWIIEH ®UHAHCOB OTYET 3A 'OIMHATA 3ABTLPILBAILA HA 31.12.2017 .
2. 6. IparocpouHu B3eMaHms.

HeTexymu B3e MaHus

Bun 31.12.2017 r | 31.12.2016 r.

B3eManus OT CBb 32HH OpeANPHATHS B T.9. /H 931 -
Biemanus 1o npefocTaBeHu KpeIUT 931 -
Apyra AbJroc podHH B3€MaHUs B T.4. /HeT0/ 24 17
BseMaHMs [0 NPEIOCTABEHH KPEIHIH 24 17
O6mo 955 17

2.7. AKTHBH 00 OTCPOYEHH JAHBIH.

31 pexememspu 2016

JBHIKeHHe Ha OTcpoveHnTe AaHbL M 2017 r.

31 pexememepu 2017

yBeJdHue HHe HaMaJieHue
BpeMenHa pazinka

Haubuna |Bpemenna| Janbuna |Bpemenna| Jannuna |Bpemenna | Jans una Bpemenna

OCHOBA | pa3/iiKa | OCHOBA | pa3aMKa | OCHOBA | pasguMKa | OCHOBA | pa3imKa

AKTHBH N0 OTCPOYEHH JAHD K

Komriencnpy Mt oty cku 41 4 111 11 (C3)) C)) 111 11
O0110 aKTHBH: 41 4 111 11 41 @ 111 11
Orcpoueny 1aHb | 41 4 111 11 (41) (4) 111 11

2.8. MarepunaJiau 3anacu.

Mare puaiann 3anacu

Bug 31.12.2017 r. | 31.12.2016 1.
Croxu /mero/ 14 007 13 986
Croku 14 007 13 986
O6mo 14 007 13 986
2.9. Texymu B3emaHus.

Texyum B3e Manus
Bua 31.12.2017 r | 31.12.2016 r.
B3eMaHHR OT CBB[3AHM NpPeANPHATHS B T.4. /H{ 562 871
Bsemanns no npogaxou 126 63
B3emaHus 0O MPEOCTABEHH aBaHCH 369 747
IIpenocTaBeHH rapaHIpy M IENO3HTH 67 61
B3e¢manus or npoga:x6u B /ueto/ 4 654 4 096
Bzemanus 6pyTto 4654 4096
BsemaHus no npeaocTaBeHd ABAHCH /HeTO/ 2210 955
BiemaHus o npeaocTaBeHy aBaHCH 2210 955
B3emannst no chae6HM cHIOpOBE /HETO/ 340 174
Baemanus no cpae6HM CIOpORE 340 174
Jpyra B3eMaHns B T.4. /HeTo/ 280 446
B3eMaHus o npelocTaABeHH KpEOUTH 65 372
IlpenocTaBeHy rapaHiyu U TEO3HTH 214 74
JpyTHU KpaTkOCPOUHH B3EM aHHA 1 -
O6umo 8 046 6 542
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2.10.IIapnyHH cpeacTBA H eKBHBAJEHTH.

IapsiaHM cpecTBa

Bun 31.12.2017r. | 31.12.2016 .
Iapuynu cpexcTsa B 6poii B T.4. 52 268
B nera 52 268
Tapsynn cpeacTBA B pa3IAIATEJHH CMETKH B T.4. 635 3500
B nepa 593 3454
BeB BajyTa 42 46
O6mo 687 3768
2.11. CoGcTBen KanuTAaI — B JieBa.
OcnopeH 3anncan/ kanaTan AJl
2017 r. 2015,
AKuHonep
CrofinocT IlnaTenn % Aan CroiinocTt Ilnatenn % lsan
Aunexcu ITonos 3266 5B, 3 266 ns. 32.66% 3 266 11B. 3266 1. 32.66%
Tonop Porauen 1255 np. 1255 . 12.55% 1255 5. 1255 ns. 12.55%
KoHctaumun [Tonos 754 niB. 754 1B. 7.54% 754 yiB. 754 8. 7.54%
Tonuo I"'apymes 754 1B. 754 mB. 7.54% 754 ne. 754 11B. 7.54%
Enxa Huxonoea Kamenosa- Ilankosa 235 nB. 235 8. 2.35% 235 B, 235 nB. 2.35%
PymeH Ieipos By pHasos 235 8. 235 1B. 2.35% 235 nm. 235 JB. 2.35%
Cunsua Muxaiinosa Ilenenmpkuiicka 235 ne. 235 . 2.35% 235 nB. 235 ne. 2.35%
T'eopru Paitues 3266 JB. 3266 5B. 32.66% 3 266 JiB. 3266 1B. 32.66%
OGiio: 10 000 a.. 10 000 5. 100% 10 000 10 000 100%
2.12. Pe3epsn.
OGum pesepsu | Ipyru pesepsu | O6mo pesepsn
Canno xbm 31.12.2015 1. 437 1293 1730
Canapo xem 31.12.2016 . 437 1293 1730
Pesepsu kv 31.12.2017 r. 437 1293 1730
2.13. ®aBaHCOB pe3yJarar.
D HHAHCOB pe3yITAT
DHHAHCOB Pe3VJITAT CroiiHocT
Ieyan6a xem 31.12.2015 r. 19 803
TIpoMenu B CYETOBOIHATA IIONTHKA, TPEIIKH H JIP. -
YBeJiHueHUs OT: 5222
ITeyan6a 3a rogunara 2016 5222
Hamanenus or: (679)
Pasnpenenenne Ha neuenda 3a JUBHACHT (620)
TTIpoMeHH B cYETOBOJHATA NOJITHKA, I'PELTKH 1 Ap. (59)
Heuan6a kom 31.12.2016 1. 24 346
YBeamueHus or: 2184
Ileuan6a 3a rogunaTa 2017 2184
Hamanenns or: (350)
Paznpenenenne Ha neventa 3a MUBUACHT (350)
Iewaata kpm 31.12.2017 r. 26 180
D unancoB pesyarar kem 31.12.2015 . 19 803
®uHaHCOoB pe3yaratr kpm 31.12.2016 1. 24 346
D unancos pesvarar kpm 31.12.2017 r. 26180
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2.14. Herexymu nacusm.

He e kyim 3a1b/oKe HUS

Bug 31.12.2017r. | 31.12.2016 r.

JpyrH ABJIroCc poYHH 33 bJKeHUS B T.u, 2 844 3463
Jpyru 3aasokeHus 2 844 2513
' O6io 2844 3463

2.15. Texymn nacusu.

Te Ky 321bJoKe HHST

Bun 31.12.2017 r. | 31.12.2016 .
3aabakeHnA KbM CBP3aHu NpefANPHATHS B T.4. 147 2 848
3aapoKeHNs IO JOCTABKH 147 2 836
3agpDKEeHHS [0 MOJTyYEeHY ABAHCH - 12
3aab/uKeHHS 10 JOCTABKH 6 808 5837
3a1b/CKeHNS 0 HOTYYeHH ABAHCH 780 610
Jlpyra KpaTKoC pOYHH 334bJDKEHES B T.4. 1646 1897
3aIbJDKCHHS TI0 TapaHIMH 171 -
Texyma 9act OT ABATOCPOYEH BT 781
JIpyTH KpaTKOCPOYHH 3a/Th/DKEHHS 286 1312
JlaHbUHH 3aTbIDKEHUS 408 585
' O6wo 9381 11192
3aabunKe HESL CBLP3aHM ¢ Iie PCOHATA
Bng 31.12.2017 r. | 31.12.2016 r.
3aaB/okeHHs KbM nlepeoHaa 415 281
B T.4. 3aI6JDKCHHS [10 HEU3MOBBAHH OTIY CKU 111 41
3a1b/KeHns KbM OCHIYPHTEIHH TIpe KITPHATHS 110 82
O6mio 525 363

V.pvru onoBecTaBanns.

1. ITein 1 NOAATHKA 32 yIpaB/ieHAe HA PHUHAHCOBHS PHCK .

HpyxectroTo € ananmmsupano edexrure or MCOO 7 u msmenenuero sa MCC 1 u CYMTa, 4e
OCHOBHMTE IOIBIHUTEIHN ONOBECTABAHUS LI€ CE€ OTHACAT JO aHAIM3A HA YyBCTBHTEIHOCTTA HA

Ma3apHHA PUCK

OueHka

IprutaranuTe CHeTOBOIHE MONUTHKY 3@ OLEHKA Ha (PMHAHCOBHTE AKTHBH M TIACHBH Ca KAKTO clenBa:
Bup axtuB / macue  Knacudukaums

basa 3a oneHka

Tapyunu
CpeAcTBa
Bnoxupann

IMapuanu cpeacrea

brnokupann napmanu cpencraa

HapuYHU CPEACTBa
Kpatkocpounn u ®uHaHCOB macus

ABJIIOCPOYHH
3acMH

Homunanna croiiHocT
Homwunanua croiiHoct

AMoOpTH3HpaHa CTOMHOCT
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I'OAWIIEH ®UHAHCOB OTYET 3A 'OJIMHATA 3ABTPIIIBAIIA HA 31.12.2017 .
TBproecku 3aeMH W B3eMaHWA, BB3HUKHATH THPrOBCKHTE B3eMaHHS ca  Ge3IHXBEHH
B3€MaHUs ITBPBOHAYAIIHO B JIPY)KECTBOTO KpPaTKOCPOYHHM B3e€MaHMs, KOHTO 0O6W4aiiHO
Ce OICHABAT MO OPUIHHATHATA UM (aKTypHa
CTOHHOCT, HAMAJIEHA C eBSHTYAIHU Pa3sXomu
3a obesuenka (peseps 3a TPyAHOCHOMpacMH

B3€MaHHA)

Toproecku ®OuHaHCOB NacuB TBProBekuTe 3a0BKEHHSA Ca Ge3IMXBEHH

33 bJDKCHHS KpaTKOCPOYHH 3abJDKEHHA, KOWTO OOHUaitHO
Ce OLCHABAT IO OPHMIMHATHATA UM (aKkTypHa
CTOMHOCT.

HArnrocpounn (DHHAHCOB MacUB AmopTH3HpaHa CTOMHOCT

3aJIb/DKEHUA

Bauyren puck

JIpy’KeCTBOTO OCHINECTBABA CHCIKH B Yy/IECTPaHHA BATYTa, NOpagy KOETO TO € U3NIOXKEHO Ha
PHCK, CBBP3aH ¢ BESMOXHHTC NMPOMEHHM HAa BAIYTHHS Kypc Ha IiaTckus ponap. JIpyxecTBOTO He
H3M0/13Ba CNIEIMATHY (PMHAHCOBH WHCTPYMEHTH 3a XeKMpAaHE HA PHCKA, THHl KaTo ynorpebara Ha
NOJOOHH (YHHAHCOBH MHCTPYMCHTH He € 0OHMYAliHa IPAKTHKA B Penry6nuka Beirapus.

Kpeanten pnck

DHHAHCOBHTE AKTHBH, KOMTO TOTCHIHMAIHO W3/IaraT Hpy*ecTBOTO Ha KpeOHTeH pHCK, ca
TPEIUMHO B3€MaHMs MO NpoAaxGH. JIpy:ecTBOTO e H3/IOKEHO Ha KPEIMTEH DHCK, B Ciydaii ue
KITHCHTUTS HO M3IUIATAT CBOMTE 3aab/DkeHus. [lonmTukara Ha JIpy»KecTBOTO B Task 06IacT € HacodeHa
KbM OCBINECTBABAHE Ha NPOAAXOH Ha CTOKH H YCITH Ha KIIHEHTH © MOAXONSINA KPSAUTHA penyTars

2. C4eTOBOIHN MPEAMOIOKEHAS W TPHOIH3NTEIHH CHETOBOIHH npeneHKH,

Hpunoxennero va MC®O wusuckBa OT PHKOBOACTBOTO 1a NIPWIOXKH HIKOH CUYETOBOIHH
IPEATIONOKEHHA M NMPUONM3ATENHN CUCTOBOAHM IIPELEHKH TPH H3COTBSHE HA TONMIIHKS ¢bunancos
OTHET H NPH OTIPE/CIIHE HA CTOMHOCTTA HA HSKOH OT aKTMBHTE, IIACHBHTE, MPHXOMMTE W PA3XOJUTE.
Beuukn Te ca W3BBpINGHH Ha OCHOBaTa Ha Haii-noGpata IIpeLieHKa, KOATO € HampaBeHa OT
PBKOBOACTBOTO KBM JaTaTa Ha U3rOTBSHETO HA GHUHAHCOBHA OTYeT. JlefiCTBUTENHHTe pesyiTaTy 6uxa
MOTJIN f1a C€ pa3Ni4aBaT OT [PEACTABEHHTE B HACTOALIMA (PUHAHCOB OTYET.

3.Bu3Harpaxienne 3a oqurT.
HpyxecTBOTO OMOBECTABA, Ye BBH3HATPAKICHHETO 32 OMHT 33 ¢unancopara 2017 r. e B pasmep
Ha 6 480.00 /mecT XHWIAH YETUPUCTOTHH H OcemzeceT/ eBa Oe3 HAC.

4. JleficTBamo npeanpusiTae

PBKOBOZICTBOTO Ha IPYXKECTBOTO CcUMTA e NPYKECTBOTO € AeHCTRAIIO H IIe OCTAHE JeficTRall,
HAMa IU1aHOBE M HAMEPEHUS 33 NPeyCTAHOBIBAHE HA ACHHOCTTA.

5. DUHAHCOBY MOKA3ATE M
Bb3 ocHoBa Ha mH(opMaiusTa, IIPEOCTABEHA B OTAE/IHHMTE CHCTABHH YACTH HA T'ONUINHHS

unancor oruer 3a 2017 roguHa, NpeICTABIME ClICTHMTE NOKa3aTe/iy, MOJyYEeHH B pe3yiTaT Ha
(HUHAHCOBO-CUETOBO/IEH aHATH3.
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okazarem
No Tokasare 2017r. | 2016T. Pazuxa
Croiinoct | Croiinocr | CroiinocT %
1 Herekymu akmusu /06mo/ 16 546 15 553 993 6%
2 Kpatkotpaiinu akmueu /obmo/ BTy 24 124 24 601 (477 -2%
4 Martepuanau 3anacu 14 007 13 986 21 0%
5 Kpatkocpoumnu BzeManus 8046 6542 1504 23%
7 ITapuynu cpeactea 687 3768 (3 081) -82%
8 Ofma cyma Ha aKTHBHTE 40670 | 40154 516 1%
9 Cobc1BeH KanuTan 27920 26 086 1834 7%
10 PHHAHCOB PE3YITAT 26180 24 346 1834 8%
11 JBaroctpounu nacusu 2 844 2513 331 13%
12 Kpatkocpounu nacusu 9 906 11 555 (1 649) -14%
13 OB1ma cyMa Ha IacHBHTE 12 750 14 068 (1318)] -9%
14 Tpnxoau 06mo 50321 50 761 (440) -1%
15 IMpuxomu oT npoyax6u 49393 48712 681 1%
16 Pazxomu 06mo 47998 44 950 3048 7%
Koepunnentn '
2017 r. 2016 r. Paznmica -
= Koeguunerru Croitaoct | Croitnoer | CroiinocT Y%
Penrabuwinoct:
1 Ha co6crenns kanutan 0.94 0.93 | 0.0043815| 0.0046947
2 Ha axmusure 0.64 0.61 0.04 6%
3 Ha nacusure 2.05 1.73 0.32 19%
4 Ha npuxoure ot npomax6u 0.53 0.50 0.03 6%
EdexraBHocT:
5 Ha pasxomure 1.05 1.13 (0.08) -7%
6 Ha npwxo nure 0.95 0.89 0.07 8%
JIMKBMAHOCT:
7 O6mIa JHMKBHAHOCT 244 2.13 0.31 14%
8 Brp3a mixeugHOCT 1.02 0.92 0.10 11%
9 HezabarHa mukBuHOCT 0.07 0.33 (0.26) -79%
10 A6COEOTHA JIMKBUIHOCT 0.07 0.33 (0.26) -79%
D MHAHCOBA ABTOHOMHOCT:
11 DHHAHCOBA AaBTOHOM HOCT 2.19 1.85 0.34 18%
12 3anTexHANOCT 0.46 0.54 (0.08) -15%
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