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HYPTC Bwazapus EAJ

Kouconuoupan punancoe omuem
3a zoounama, 3aevpuieamia Ha 31 dexemepu 2014 2.

KOHCOJ’[I/IIIHpaH OoTYET 3a (l)l/IHaHCOBOTO ChbCTOAAHHC

B xunaou nesa

AKTHBH
MMoTH, MalllMHK, ChOPBKEHHS H 000pyIBaHe
Hemartepuanuu akTHBH
Penyrauus
BzemaHus no 3aemu
OTcpoueny TaHbYHU aKTUBH
OB6u10 HETEKYILIH AKTUBH

MaTtepuanny 3amacu
B3emanus mo zaeMu
TBProBCKH U APYTH B3EMAHUA
BseMaHus 3a KOpIIOpaTHBEH JAHBK
Pa3xoam 3a 6baemu nepuoau
INapudHU cpeacTBa ¥ eKBUBAJICHTH
AXTHMBY IBpXKaHH 3a npogaxba
OO0 TeKyLIH aKTHBH
00110 aKTUBH

bBeneocxume na cmpanuyu 7 00 46 ca nepazdenna uacm om mo3su KOHCONUOUPAH QuHAHCO8 omuem.
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125,872 161,542
12,124 15,114
2,041 4,339

. 34,452

2,778 3,017
142,815 218,464
2,560 4,021
1,402 1,316
16,813 12,011
992 1,215
311 472
5,174 11,293

. 2,966
27,252 33,294
170,067 251,758




HYPTC bvazapus EAJ

Konconuoupan punancoe omuem
3a zo0unama, 3asvpruisania na 31 dexemepu 2014 2.

Konco.mumpaﬂ OTYET 3a (l)l/lHaHCOBOTO CBCTOSIHHE (l'lpO,Z[’]:.]'l)KeHHe)

B xunaou neea

CobcTBeH KanuTaa
Peructpupas kanuran
3aJbIKUTENHH pe3epBU
Harpynanu 3ary6n

001110 coOCTBEH KANUTAJ

IMacusu
OONUraluoHEH 3aeM
Jloxoau Ha HAaeTH JIHLA
THProBekd U APYTIH 3aAbIKEHHUS
3anpmKeHus 10 GUHAHCOB JTH3UHT
O6110 HeTeKYIIH MACHBHU

OO0nuraiuoHeH 3aeM
3aemu
JIaHBUHH 3a0bJIKEHUA
TBPTOBCKH U PYTH 33 BIKEHH
[NMonyuenu aBaHCH
Joxonau Ha HAETH JTHLA
Ipuxonu 3a ObaeIIN TEPHOTH
3agpmKeHuA 10 GUHAHCOB JTM3UHT
O61L0 TeKyIIM NacHBH
001110 MacuBH
00610 coGcTBEH KAanUTAJ H NACHBH
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31 nexemBpu 31 gekeMBpH

2014 2013
151,482 151,482
1,456 1,041
(32,087) (9,587)
120,851 142,936
: 78,204

320 519
2,191 2,395
42 58
2,553 81,176

- (,180
28,381 -
464 1,147
16,406 2,153
8 21,802

1,163 1,152
166 166

75 46
46,663 27,646
49216 108,822
170,067 251,758
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HYPTC bvazapua EAJ Konconuoupan (punarcoe omuem
3a zoounama, 3aswpuieauia na 31 oexemepu 2014 2.

Konco.nmmpan OTHYeT 32 nevajidoara uin 33W63Ta A IPpYrus BceoOXBaTeH
J0X0Q

3a roxuHaTa, NpUK/I0YBama Ha 31 nexemMBpH

B xunsou nesa ben. 2014 2013
[Mpuxongu 7 50,880 46,295
Hpyru npuxoau 7 935 3,562
Pa3xoa1 3a REHIOHH YCIIyTH 10 (15,068) (15417)
Pasxoau 3a Matepuany U KOHCYMAaTHUBU 9 (8,251) (9,561)
Pasxoau 3a aMopTU3alus U 00€3UeHKA 15,16 (34,664) (21,577)
Pasxonu 3a nepconana 12 (7,001) (7,634)
Hpyru pazxonu 11 (12,213) (2,374)
Pe3yaTar oT onepaTuBHA AeiiHOCT (25,382) (6,706)
(DHHAHCOBY NIPHXOAU 13 1,952 995
@OUHAHCORY PA3XOIU 13 (4,241) (5,260)
Hetun ¢puHAHCOBH pa3xoan 13 (2,289) (4,265)
3ary6a npeau naHbIH (27,671) (10,971)
[Mpuxoau oT JaHBLIH 14 1,415 1,107
3ary0a 3a nepuoaa, oT NPOAb/IKABAIIA ACHHOCT (26,256) (9,864)

IIpeycraHoBenH AeHHOCTH -
IMewan6u oT mpeycTaHOBEHU ACHHOCTH, HETHO OT JAHLLH 8 16,002 2,491

3aryba 3a nepuopa (10,254) (7,373)

Jpyr BceodXBaTeH 10X0A
Komnonenmu, roumo HamMa oOa 0voam egnociedcmsue
pexiacuuyupanu ¢ neuandama uiu 3azydama:

I[Mpeonerka Ha 3aabJOKSHAE M0 TUaH ¢ JeQUHUPaHH JOXOIH 26 102 (99)
Jpyr BceoOXBaTeH 10X0[, 3a IEPHOAA, HETHO OT JaHBIUH 102 (99)
06110 BceoGXBATCH J0XO0 32 NEePHOAA (10,152) (7,472)

Beneocikcume na cmpanuyu 7 00 46 ca Hepazdenna vacm om mo3u KORCONUOUPAaH QuHancos omuem.
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HYPTC bvacapua EAJT Konconuoupan (punancos omuem
3a coounama, 3aevpuisawia na 31 oexemepu 2014 2.

KOHCOJIH}IPIpaH OTYET 34 IPOMECHHUTE B cOOCTBeHHA KanuTaja

Oomro

CobcTBeH 3akonosn Henokpurta EoficrEEn
B xunsdu neea Ben. KanuTan pesepBu 3ary6a  KanuTan
bananc Ha 1 sHyapu 2013 151,482 922 ©951) 151,453
O6uwo BceobGxBaTEH A0X0A 32 NepUoJa
3aryba - - (7,373) (7,373)
O0mo npyr BceoOXBATEH JOXOM - - 99) (99)
00610 BceoOGXBATECH A0X0] 32 nepHoIa . - (7,472) (7,472)
Crnesiku ¢ aKIHOHEPH, OTHETEHH B COOCTBEHHA
KanuTaNn
PasnpeneneHue Ha THBUACHTH - - (1,045) (1,045)
TpaHcdep KbM 338 TbIDKUTENHN Pe3epBH - 119 (119) -
O01110 caeaKH ¢ AKIIUOHEPH = 119 (1,164) (1,045)
Bananc na 31 xekempn 2013 24 151,482 1,041 (9,587) 142,936
Banauc Ha 1 smyapn 2014 151,482 1,041 (9,587) 142,936
0610 BceoOXBaTeH 10X0/] 32 MepHoaa
3aryba - - (10,254) (10,254)
00610 Apyr BceoOXBATEH J0X0] x = 102 102
O06uro BceoGXBaTeH A0X0[ 32 NepHOAA - - (10,152) (10,152)
Caenxu ¢ aKIIHOHEPH, OTYETEHH B COOCTBEHHUA
KanuTaJ
Pasnpenenenue Ha 1MBUACHTH - - (11,933) (11,933)
Tpancdep KbM 33TBDKUTENHE PE3EPBU - 415 “415) -
OO6110 CaeTKH ¢ AKITHOHEPH - 415 (12,348) (11,933)
Bananc na 31 nekemepu 2014 24 151,482 1,456 (32,087) 120,851

Benexcicume na cmpanuyy 7 00 46 ¢a Hepazdenna yacm om mo3u KOHCONUOUPAH PUHAHCO8 omyem.
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HYPTC Bvazapua EAJ] Koncoauoupan hunancos omuem
3a zodunama, 3agvpueania na 31 oexemepu 2014 2.

Konconuanpan oryer 3a napuuHuTE NOTOLH

B xunnou nesa ben. 2014 2013

ITapuyHy noTouH OT ONepaTHBHA AefiHOCT

[TocTbNEHHS OT TEPrOBCKH KOHTPArEHTH 52,667 54,123
InamaHus KbM TBPrOBCKH KOHTPATeHTH (33,862) (34,509)
Inamanus KbM NEPCOHANA H OCHUIYPUTENHH HHCTUTYLUH (7,024) (7,373)
[TnaTen kopropaTuBeH aHBLK (344) (1,085)
[TnaTenn npyru gansuM (HETHO) (5,606) (1,843)
Jpyru Dapu9yHHA NOTOUH OT ONEPATHBHA AEHHOCT (2,313) 547
HeTen napuyeH NOTOK OT ONePaTHBHA JeitHOCT 3,518 9,860

Hapnqﬂn MOTOUH OT HHBECTHLIHOHHA ACHHOCT

ITpuao6rBane Ha HMOTH, MaIUHHH, CHOPbKEHHA (2,570) (20,321
[TpunobupaHe Ha HeMaTepHATHU AKTHBH (66) (183)
IMocTpnnenus ot npoaax0a Ha MPeyCTAHOBEHA JSHHOCT 8 - 29,337
[Mocrennenua oT npogaxkba Ha HMMOTH, MALIWHH, 1,898

CHOPBIKEHUA -
Jlpyru api4IHH MOTOUM OT HHBECTHLMOHHA ASHHOCT 7 - 2,934
IpenocTaBeHu 3aeMU Ha CBBP3aHH JIMLA (566) (32,285)
Heren mapuyen norok oT HHBECTHLIHOHHA AeiiHOCT (1,304) (20,518)

IMapuunu noTouu or huHaHCOBA AeiiHOCT

H3nnateHu 3aeMu OT TPETH THUA (4,997) -
ITnamanus Ha 3aABIKEHHS 10 TH3HHIOBH JOTOBOPH (94) (89)
HznnaTeHu TUXBUH 10 3aeMu (3,216) (4,759)
H3nnaTeHu TUBHACHTH - (1,019)
JApyru nnamasds (26) (164)
HeTen napuyeH notok ot guHaHCOBa AeliHoCT (8.333) (6,031)
HeTHo HamasleHue HA IAPH H MAPUYHH eKBHBAJEHTH (6,119) (16,689)
[Tapu 1 Mapy¥HA eKBHBAJISHTH B HA4AJIOTO Ha MEPHOAA 11,293 27,982
ITapu u napuunn exBuBasenTH Ha 31 1ekeMBpH 22 5,174 11,293

beneoickume na cmparnuyu 7 00 46 ca HepazdeaHa wacm om mosu KOHCONUOUPaH GUHAHCO8 omyemn.
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HYPTC Bvazapus FAJ Konconuoupan gunancoe omuem
3a zoounama, 3aevpiueauia Ha 31 dexemspu 2014 2.

1) CraTyT u npeaMeT Ha JeHHOCT

HYPTC Bbwarapus EAJL, ¢ npepmuHo Haumenosanue HYPTC Berrapus AJL (,,[py*ecTBOTO”) € IpyKeCcTBO
cbe ceqanuue B PenyGnuka Boarapus. [[pyxecTBOTO € BnucaHo B THProBCKUs PErHCTHP NpH ATEHIHS IT0
BrnuceaHusta ¢ EMK 201105038 na | ampun 2010 r. karo €AHONHYHO aKIHOHEPHO IPYXKECTBO, a Ha 28
centemBpd 2010 r. e cMeHeHa NpaBHaTa (JopMa Ha aKIMOHEPHO IPY>KECTBO. AZpechT Ha yNMpaBlIeHHe Ha
Hpyxectroto e rp. Codus, 6ymn. ITeiio K. SIBopoB Ne 2. KM 31 nekemspu 2014 r. coGcTBeHHIM Ha KaMHTANA
Ha JIpyxxectBoTo ca: bimycat [Taptabpc Jlumutua, peructpupaso B OAE, nputexasamo 50% oT kanuTana, u
Mancenopn JlumutHi, peructpupaHo B Pemy6muka Kunsp, npurexasamo 50% oT kamurtana.
Konconuaupanusat ¢huHaHcoB oTueT Ha JpyxecTBOTO 32 roguHaTa, npukmousana Ha 31 gekemepu 2014 r.,
BKJTIIOYBA 0T4eTa Ha J[pyKeCTBOTO U Te3W HA JBLIEPHUTE IPY)KECTBA (3a€HO HAUMEHOBAHM kato “I'pynara”
W TmooTAenHo Kato . JlpyxectBata orT ['pymara”). IlpeaMersT Ha gefiHocT Ha ['pynata BkIOYBa
MpEeNOCTaBsHEe Ha YCIYTH Ha IOPUAMYECKH JIMIA, CBBP3aHW € HAa3eMHO pa3lpOCTpaHeHMe (M3TbUYBaHE) Ha
TeJeBU3HOHHU M PAJHO HPOrpaMU M DPAfHO-PENeeH TpeHOC, KOJNOKMpaHe Ha oOopylBaHe W caTelluTeH
[IpeHoc.

KwmM 31 nexemspu 2014 r. I'pynara ce cseton oT HYPTC Boarapua EAJI 1 eqHo nbluepHO OpyXKecTBO:

HYPTC Jdumxuten EAJ] € akIHOHEPHO APY:KECTBO ChC celanuine B bbarapus. JIpyxecTBoTo € NpuAoOHTO
npe3z 2011 rognHa. JpyKecTBOTO € BIHCAHO B TBPTOBCKUA PETHCTHP NpH AreHiins no snucBanuata ¢ EMK
200685249 xaro eJHOMMYHO AKLUMOHEPHO IPY)KECTBO. AJpechT Ha yINpaBjieHHe Ha JpyXecTBOTO e Tp.
Cotus, 6yn. [leito K. SIBopor Ne 2. CobctBeHHK Ha kamutana Ha JIpyxkectBoto € HVPTC Bunrapus EAJL
[MpeameTsT Ha AciHOCT Ha JIpyKeCTBOTO BKIIOUBA NPEJOCTaBAHE HA YCOYTH HA TPETH JIMIA, CBBP3aHHU C
H3TpaXkAaHe Ha MPEXKH U CbOPBKCHHA, PA3NIPOCTPaHECHHE (M3NBUBAHE) HA TEIIEBU3UOHHU M Paguo IpOrpamMu.

2) DBa3sa za m3roresiHe
(a) CrpoTBercTBHE

To3u xoHconuaupaH (UHAHCOB OTYET € H3TOTBEH B CBOTBETCTBHE ¢ MEX/IYHAPOAHUTE CTAHAAPTH 34
¢unancoBo otuntaHe (MCOO), npuetu ot Epponetickus Crro3 (EC).

KoHconuoupaHuaT QuHaHCOB OTHET € O0HOOpEH 3a H3JaBaHEe OT PHKOBOACTBOTO Ha J[pyxkecTBOTO Ha 14
centemBpu 2015 r.

(6) ba3za3a usmepBaHe

To3u (bHHaHCOB OTHYET € M3roTBeH Ha 0a3ata Ha HCTOpHYECCKaATa CTOMHOCT, ¢ W3KIKOYEHHEe Ha CIETHHTE
CBIICCTBCHH TTO3HUINH OT 0TYETA 3a (I)I/IHaHCOBOTO CbCTOAHUE!

®  3aIBMKEHUETO MO IJiaHa 3a JeQUHHpaHH JOXOIH, OTYHTAHO II0 HACTOANIA CTOHHOCT — Benexka 27.

(B) /lelicTBalo NpeanpHATHE
@DHUHAHCOBMAT OTYET € WM3rOTBSH HA 0as3ara Ha MpedloNiokeHHeTo, ue JpyxkecTBOTO € ImelcTRamio
npeanpusTHe.
KeMm 31 aexemepu 2014 r. TekymuTe NacHBH HaJBWINABAT TEKYIUMTe akTuBW Ha [pymata ¢ 19,411 xu.
sieBa. ToBa ce JIBJDKM Ha CKJIOUECHHM €THOKPATHH cAenkw npe3 2014 ropmHa cBbp3aHd C MpPEeANpPUETH
JeUCTBHA OT PbKOBOJCTBOTO 3a MPEJCPOYHO MOracsBaHe Ha 0OJIMralloHHATa eMUCHS Ha J[pyXKecTBOTO.
OcHoBHaTa vyacT OT 3aAb/DKeHHMATAa HAa I'pynata ca keM eaun kpeaurop. [Ipes mapr 2015 roauna e
AOATTMCAHO CIIOpPa3yMeHHE 32 pa3cpovBaHe TIAMIAHWATA HA JBIKUMHUTE CYMH KBM TO3U KPEAUTOpP., (BIK
Oenexka 36).



HYPTC boazapus EAJ Konconuoupan punancos omuem
3a 200unama, 3aevpuieauia na 31 oexemepu 2014 2.

2) Ba3za 3a u3roreaHe (Ipogb/KEHAE)
(B) [eficTBamo npeanpusaTUe (MpoAbIKEHHE)

Ha 23 ampun 2015 r. Esponelickus cbl u3lJaBa pellleHHe cpelly PemyOnuka Beirapus 3a HapyIUeHUA,
CBBP3aHU C ONPEAEHCHH HW3HCKBAHUA HA €BPOINEHCKOTO 3aKOHOJATEJIICTBO BBB BPB3KA C NPENOCTaBAHE HA
NpaBa 3a MOJI3BAaHE HA YeCTOTH OT pafHOueCTOTHUSA CIEKThp 3a Ha3eMHO LU(POBO paiHopazNphckBaHe (BHK
fenexka 36). Kbm garata Ha opoOpeHne Ha KOHCOMMAMpaHusa GpHHAHCOB 0TYeT OT ChBETa HA AUPEKTOPHTE
PBKOBOJCTBOTO HE MOJKE JIa OLEHU KakhB OM OHI MMOTEHIHATHUAT €(EKT BBPXY AEHHOCTTa Ha ABLIEPHOTO
apyxectBo 1 Ha HYPTC Buarapust EAJL.

PBKOBOACTBOTO cUMTa, 4Ye 3a Ja NPOABIKH JSHHOCTTa CH KaTo AEHCTBAIIO NpednpHATHE B 0003pHMO
6ppee, ['pynara Lie NpoAbJKaBa Ja pa3uuTa Ha MOETHTE AHTKHMEHTU 34 Pa3CcpodBaHE HA 3aJbJDKEHHUATA
OT MOCOYEHHs II0-IOpe KPEeIHTOp H PEaTH3HPAHETO Ha IPEIN0J0XKEHHATA 3aJI0KEHH B OM3HEC IUIaHa Ha
HpyxectBoTo 3a 2015 roauHa, pa3paboTeH OT PHKOBOACTBOTO.

Te3nm ycmoBHsA MOKA3BaT HANMYHETO HAa CBHIUECTBEHA HECHIYPHOCT, KOATO MOXE 1a NOPOJM 3HAYMTEIIHO
CbMHEHHME OTHOCHO cmoco0HocTTa Ha ['pymata fAa THpoIbmkH Ja (YHKLHMOHMpA KaTo [eHCTBaILO
MIpeAnpusITHE.

(r) ®yHKUHOHA/IHA BAJyTa H BaJlyTa Ha NpeAcTaBsiHe

To3u ¢uuancoB ot4et e npeactaseH B bearapcku neea (BGN), koAro e (yHKIMOHATHATa BajdyTa Ha
I'pynata. Ilsanara ¢uHaHCOBa MHPOPMaNUA NpeACTaBEHA B JIEBA € 3aKpbIVIEHa [0 XWIANa, OCBEH KOraTo €
TIOCOYEHO APYro.

(n) WUznoa3eaHe HA NPUOINIUTE/IHU OLEHKH U MpeleHKH

W3roTeaHeTO Ha KOHCOMWOUpaHus (uHAaHCOB ordeT B choTBeTcTBHE ¢ MC®O, npuetn ot EC u3mcksa
PBKOBOJCTBOTO JIa TIPABU IPELCHKH, NPHOIU3UTEIHH OLESHKH U JOMYCKaHHUA, KOUTO BIHAAT HA MPHIAraHETO
Ha CYETOBOJHMTE ITOJMUTHKH M HA OTYCTCHUTE CyMH HAa AKTHBUTE W ITACUBHTE, MPUXOIUTE H PA3XOIHTE.
PeansusT pesynTar Moxe Ia ObIe pa3smudeH OT Te3U NpHOMH3NTE/IHH OLCHKH.

IIpepasrnexaaHeTo HA CUSTOBOJHMTE OLICHKH ¢ MIPH3HABA B MEPHOJa, B KOHTO OLICHKATa € NpepasricaaHna,
KOTaTo NpepasriekJaHeTO 3acAra caMo TO3H IEPHOA, WM B NEpPHOJAa Ha IIpepasIiexiaHeTo W ObelIH
AEPUOIM aKo [pepa3IIeAaHeTO OKa3Ba BIHAHHE H HA ObACIINTE IEPHOIH.

UndopMauust 3a KpUTHUHH [peleHKH [pH MpUIaraHe Ha CUSTOBOJHMTE MOJNUTHKY, KOMTO HMMAT Haid-
3HaYHTeNeH e(EeKT BbPXY NPU3HATHTE CYMH B KOHCONHAUPAHHA (DUHAHCOB OTUET, KAKTO U TAKHBA, 3@ KOUTO
WMa 3HAYHTETIeH PHCK Aa HOBEIAT IO ChHIECTBEHH KOPEKUUH B cleBaliaTa (puHaHCOBa TOIMHA, C& ChIbPKA
B CIICTHHTE GEeNemKU:

Benexka 8 — [IpeycTaHOBeHU AEHHOCTH

benexka 15 — IMOTH, MalllUHY, CHOPBHXEHUI 1 000PYIBaHE;
Benexka 16 — HemaTrepuanHy akTHBH;

Beaexka 18 — OTcpoyeHH JaHbYHU aKTUBH H ITACHUBH;
Benexxka 25 — 3aeMu U KpeauTH;

Benexka 26 — J[oX0od HA HATH JIHIIA;

Benexka 30 — @UHAHCOBUM HHCTPYMEHTH.

Onpedenste na cnpageoausu CMoiHoCmu

Hskon OT CUETOBOAHMTE MOJMTHKM H ONOBECTABAHMA Ha I'pymaTa M3HMCKBAT OLEHKA HA CHPAaBEUTHBH
CTOMHOCTH 3a ()MHAHCOBH AKTHBH M NAcHUBH. 3Ha4MMHU BBIPOCH, CBBP3aHU C OLEHKHUTE, Ce AOKIAABAT Ha
OautHug koMuTeT Ha ['pymnara.

Koraro olieHsBa cripaBejTHBaTa CTOMHOCT HAa aKTHB WM NacuB, ['pynaTta W3non3ea HaONMIOJaeMH aHHU,
JOKOJIKOTO € Bh3MOkHO. CrpaBe/UTHBUTE CTOMHOCTH C€ KaTErOpU3MpaT B pa3iMYHU HHBA B lfepapxusirta Ha
CMpaBeVIMBUTE CTOHHOCTH Ha 023aTa Ha BXOJSLIHMTE JaHHH B TEXHHKUTE 34 OLEHKA, KAKTO CJIe/Ba:



HYPTC Bvazapua EAJ] Kouconuoupan unancos omuem
3a zoounama, 3aevpusania na 31 oexemepu 2014 2.

2) ba3za 3a n3roresine (IpoabIKEeHHE)
(n) UsnoniBane HA NMPUOJIUINTE/IHHM OLIEHKH H NpeleHKH (MPoabIKeHHE)
Onpeodennne na cnpagednusu cmoinocmu (npodvancenue)

® Hugo |: KOTUpaHU LeHU (HEKOPUTUPAaHH) HA AKTHBHY [a3apH 332 CXOAHH aKTUBU WIH NACKBHU.

¢ Hupo 2: BXOIAIIK JaHHW PA3sIUYHU OT KOTHPaHHU LEHH, BKIIOUEHH B HuBO 1, KOHTO, MpdKko (T.. KaTo
UEHH) WK KOCBEHO (T.€. MOJAYYEHHU OT UEHHM), ca AOCTBIIHH 3a Ha0II0aBaHe 33 aKTHBA HITM NacKBa.

e HuBo 3: BXOOAIIM JaHHH 332 aKTHBA WJIM MAcHBA, KOWTO He ca 0a3upaHu Ha HAOIIOMaeMU Ma3apHu JaHHU
(HeHaOMIOJaeMH BXOIAIIH JaHHH).

AKO BXOJAIINTE JaHHH, W3TOM3BAHH 33 OICHKA Ha CIPaBeNIUBATA CTOHHOCT HA aKTHBA WU MAcHBa, MOTAT

Jla ce KaTeropH3Hpar B pa3lNU4yH{ HWBa OT HepapxusiTa Ha CIpaBeJIMBUTC CTOMHOCTH, TOTaBa OLIEHKATa HA

crpaBe/IMBaTA CTOMHOCT C& KaTeropHU3Hpa B HefHATA 1IAIOCT B TOBA HUBO OT HepapXHiATa Ha CIIPaBeAIMBHTE

CTOMHOCTH, YuATO BXojsdla HH(GOpMALKA € OT 3HAaUeHHWe 3a ILUIOCTHATa OleHKa. ['pymata mpu3HaBa

TpaHcepu MeXy HHBaTa Ha HepapXuATa HA CHpPABEUTHBUTE CTOHHOCTH KBM Kpas Ha OTYETHHUS IIepuol,

rpe3 KOWTO € cTaHalla IPOMSIHATA.

[NoBede uHdopMarua 3a JOMYCKAHUATA, HANPABEHH MPHU OLIeHKA Ha CIIPAaBEIJIHBHTE CTOHHOCTH, € BKJIFOUEHa

B Oenexka 30 — @UHAHCOBH MHCTPYMEHTH.

(¢) IIpomMeHH B CH4eTOBOTHUTE MOJUTHKH

I'pynaTa e NpHANOXKHIA CIEIHUTE HOBU CTAHAAPTH U NPOMEHH B CTAHAAPTH, BKIIOUNUTETHO BCHUKU
TIPOM3THYAIIH OT TAX IIPOMEHH B IPYTH CTAaHIAPTH, ¢ 1aTa Ha ITbPBOHAYAIHO mpuiarane 1 suyapu 2014 r.

OmnoBecTsBaHMS Ha BH3CTAHOBHMMU CTOMHOCTH HA He-(HHAHCOBM akTUBY (rmpoMeHH B MCC 36);
KPMC®O 21 Hanosu;
e [Ipomenu B MCC 32 KomneHcupane Ha (pHHAHCOBH aKTHBH M MacHBH;

e ITpomenu ¢ MCC 36

B pesyntar Ha npomenute B MCC 36, I'pynara pasiiupy CBONTE ONMOBECTABAHUS OTHOCHO BH3CTAHOBHMHU
CTOMHOCTH (BHXK Oeiekka 16).

® Paiacuenue 21 - Haao3u

Tasu npoMsiHA B CUETOBOJHATA [OJIUTHKA He JOBEME JO 3HAUUTENHH e(heKTH BbpXY (PHHAHCOBUA OTHET Ha
I'pynara.

o IIpomenu e MCC 32

[Mpomenutre 8 MCC 32 ca HAIOXUIH TOITBIHATEITHH OIIOBECTABaHNA B Oenexka 20.

3) 3HauuMHU CYETOBOAHH NOJHTHKH

3HaulMMHUTE CUETOBOJAHM MMOJWUTUKH MpPEACTABEHU [O-J0JY Ca MNpuiaraHd TIOCAef0OBaATENHO 34 BCHUYKH
MepHOAM MpEeACTABeHH B Te3M KOHCONMAWpPAHH (MHAHCOBM OTHETH M Ca MPHIAraHd MOCIEAOBATE/HO OT
ApyxecTBaTta B ['pynara.

(a) ba3za 3a KOHcOJIHAAHHSA

(i) bBusnec xombunayuu

BuszHec KOMOWHALUWUTE Ce OTYMUTAT W3MOJ3BAHKH METOJa HAa MOKYNKaTa KbM JaTaTa Ha MPHIOOMBAHETO,
KOSTO € JaraTa Ha NpexXBhpIsSHe HAa KOHTpona kbM [pymara. KOHTpon e BiacTTa Ia ce ympaBisABat
(HMHAHCOBHTE U OfCPATHBHHTE MOJHUTHKH Ha MPEINpPUSITHETO TAKA Ye Ja Ce W3BJIMYAT ITOM3M OT AeiHOCTTA
my. IIp# oueHsBaHe Ha KOHTpojda, [pymaTta B3eMa 10J BHUMAaHHE MOTCHIMAHUTE IPaBa HA rjac, KOWUTO
TEKYLIO Ca YIPaxKHUMH.



HYPTC bvazapua EAJT Koucoauoupan punancoe omuem
3a coounama, 3aevpuieaia na 31 oexemepu 2014 2.

3) 3nauMMH CYETOBOIHH MOJHTHKH (IPOABILKEHHE)

(a) Ba3a 3a koHconugauusi (APoaAbIIKEHHE)

(i) Busnec kombunayun (rpodeicenue)

I'pymnarta OLEHsBa penyTalusiTa KbM AaTaTa Ha IpHAOOUBAaHe KaTo:
e CrmpaBenuBaTa CTOHHOCT Ha NPEXBBPICHOTO Bh3HATPAXICHHE, IIIHC
e [IpusHararta CTOHHOCT Ha BCHYKH He-KOHTPONHPALIH YIacTHA B IPMAOOUTOTO NPEANPUATHE, DITIOC
e Axo OW3Hec KOMOMHAIIMATA € TMOCTUIHATA HA E€Talll, CIIPaBeINNBAaTa CTOHMHOCT Ha CHIIECTBYBALIOTO
y4acTHe B NPHAOOUTOTO NPEANPUATHE, MHHYC
e HerHata mpu3HaTa CTOHHOCT (B OOIIMA Cly4ail COpaBeIMBAaTA CTOMHOCT) HA pPasTPAHMYHMMTE
NPHIOOUTH aKTHBH, U MOETH 38 IbIDKCHHUS.

Koraro pasjukara € OTPpHUHaTe1Ha, nevanfa ot H3roJHa MOKYMKa Ce IpU3HaBa BEaHAra B ne4yanou u 3ary6H.

[IpexBBPIEHOTO BB3HAPAKACHNE HE BKIIOYBA CYMH CBBP3aHH C YPEXIAHETO Ha NPeMILECTBAILM NpaBa U
3agpipxenus. Takupa cymu, B 00K clyvail ce MpH3HABaT B eyaadu u 3ary0mu.

Pazxoau mo caenkarta, OCBEH Te3H CBBP3aHH € H3JAaBAHCTO Ha ABJIOBUA WU KaMUTAJIOBH LEHHU KHHXA,
KOWTO Bb3HHUKBAT 3a prrxaTa BBB BPB3Ka € OM3Hec KOMOMHALIMS C€ OTUMTAT KATO pasxoay NpH Bb3HHKBAHE.

BCAKO ABKMMO YCJIOBHO BB3HAIPAKICHHE C€ OLGHABA N0 CHOpaBeAnuBa CTOHHOCT Ha JaTara Ha
npunoGuBane. AKO YCJOBHOTO Bb3HATpAXICHHE ce KIacH(HIMpa KaTo COOCTBEH KamuTal, TO HE Ce
NPEOLIEHABA H YPEeXKTAHETO MY C€ OTYHTA B COOCTBEHMA KanuTal. B NpoTuBeH cilyyai, nociesalure
NPOMEHM B COPaBE/UTHBATA CTOMHOCT Ha YCJIOBHOTO Bh3HArpaXKAeHHE CE MPH3HARAT B Neyanon u 3ary0u.

(ii) Jdvwepuu opyscecmen

IbuiepHd ApyiKecTBa ca Te3W, BBPXYy KOWTO I'pymara ynpaxHABa KOHTpos. (OHHAHCOBMTE OTYETH HA
JBIIEPHATE APY:KECTBA CE BKIIFOYBAT B KOHCONMAUPAHUA (PUHAHCOB OTYET OT JArard, Ha KOATO € yCTaHOBEH
KOHTPOJT IO IaTaTa HA NPeyCTaHOBABAHETO MY.

(iti) 3azyba Ha konmpon

IIpu 3arybata Ha KoOHTpoJ, ['pymaTa OTIHCBA aKTHUBHUTE W MACHBHIE HA IBLIEPHOTO NPENPHATHE,
HEKOHTPOAUPALIOTO YYACTHE H APYTUTEe KOMIOHEHTH HA COOCTBEHMS KAaNMTANl CBBP3aHH C NPEXNPHATHETO.
IMeuan6aTta win 3ary6aTa IpoH3IM3alia OT 3arybara Ha KOHTPOI ce UpH3HABA B nevyanOw u 3aryOu. AKo
['pymara 3amasu J1 B OpeJUIIHO TBIIEPHO APYKECTBO, TO3H ] CE OLEHABA 110 CNIPaBEINBA CTOHHOCT KbM
JaTaTa Ha 3ary0a Ha KOHTpOJL. B mocneactsue, Tasy WHBECTHLMS ce OTYMTA 0 METOJA Ha COOCTBEHMA
KamuTal WiH KaTo (PHHAHCOB aKTHB HA Pa3MONOKEHMe 32 Npojax0a B 3aBUCHMOCT OT 3aMa3eHOTO HHBO Ha
BIHSHUE.

(iv) Coenxu, KOumMO ce eNUMUHUPAM NPU KOHCOAUOAUUR

BBTpelIHOrPYIOBUTE Pa3deTH U COENKH W BCHUKH HepealM3UpPaHd MPUXOAW W Pa3XOAH, NPOM3THYAIIA OT
BETPEIIHOrPYIOBH CHOENKH, CE€ ENUMHHHUPAT 0PH H3FOTBAHETO HA KOHCOJNHIHMPaHHA (HHAHCOB OTYET.
Hepeanusupanu neyanbu, OT CHSNKH ¢ ACOIMUPAaHW H CHBMECTHH NMPEANPHUATHS, Ce CNMMUHUPAT Cpelly
VHBECTHIHATA [0 pasMepa Ha aena Ha I'pymara B apyxecrtsoro. Hepeanmnsupanure 3aryOu ce eNMMHHHPAT
MO ChIIMSA HAYMH KAKTO HEpeaIH3HPAHHUTE Nevailu, HO caMo ako HAMa J0Ka3aTeNicTBO 3a 00e3leHKa.

(6) UyxaecTpaHua Banyra
(i) Coenku ¢ uyacoecmpanna saiyma

CrenkuTe B Yy)KASCTPAHHA BajlyTa C€ OTUMTAT B CHOTBETHATA (YHKIMOHANHATA BATyTa Ha APYKECTBaTa OT
I'pynara mo o6MeHHUA Kypc 3a jarata Ha cAenkara. [lapudHH akTUBM M NIACHMBH, JEHOMHHHPAHH B 4yX/a
BAIyTa KbM OTHETHATA [aTa, € OTYMTAT BEB (QYHKIMOHATHATA BalyTa M0 OOMEHHHA KypC KbM Ta3d JaTa.
TeyanGaTa uin 3aryarta OT KypcOBU PasUKH OT MAPHYHHM MO3HIHM € pa3iiKaTa Mex 1y aMOpTH3HpaHaTa

10



HYPTC Bvazapua EA/] Konconuoupan hunancos omuem
3a zodunama, 3agvpuicawia Ha 31 dexemepu 2014 2.

3) 3Ha4YMMH CYETOBOIHH MOJUTHKH (IPOXbIKEHHE)

(6) UyxaecTpaHHa BajyTa (IPOABLJIKEHHE)

(i) Coenxu ¢ wyncoecmpanna sanyma (npodwidicenue)

CTOMHOCT BLB (YHKLMOHA/HA BalyTa B HAYaIOTO Ha I€PHONA, KOPHIHpaHa ¢ eQeKTHBHATA JMXBAa U
IIAI@HAATA TIpe3 epuoga 1 aMOPTH3IHPaHaTa CTOMHOCT B Uy»KJa BalyTa [0 Kypca B Kpas Ha IepHoJa.

He-napuuHu akTHBH M TACHBH ISHOMHHHPAHH B YY)KIECTPAHHU BAJIYTH, KOUTO CE& OTYMTAT [0 CrpaBeIIMBa
CTOMHOCT, ce MPEBPBIUAT BbB (YHKUMOHATHATAa BalyTa IO Kypca Ha JaTtaTa, KbM KOSATO € ONpejelicHa
chnpaBeIUBaTa CTOHHOCT. HermapuuHW aKTHBH M NMACHBH B 4yXJECTPaHHa BamyTa, KOUTO CE& OLEHABAT I10
HCTOPUYECKA LIEHA, ce MPeBPbIIAT BbB (PyHKIHOHAIHATA BAIyTa 0 Kypca Ha Jarara Ha caenkara. Kypcoeu
PasiuKy, BE3HUKBAIIH OT NPEBPBIIAHETO BbB (DYHKIHOHANHATA BAJLyTa CE OTYMTAT B revanon  3aryou.

(B) ®OHHAHCOBHU UHCTPYMEHTH
(i) He-0epusamueHu unancosu axmueu

Ipynata MbPBOHAMANHO OPU3HABA 3a€MH M B3eMAHHA M JENO3HTH Ha JaTaTa, HA KOATO T €A Bh3HHKHAJM.
Bewuks Apyrd GHUHAHCOBH aKTHBH (BKIFOUMTENHO aKTHBH OTYUTAHH 10 CHPABEAIHBA CTOHHOCT B TIeYaNOH 1
3ary0d) ce MPH3HABAT NBPBOHAYATHO HA JAaTaTa Ha THPryBaHe, Ha koato I'pymara e craHana cTpaHa IO
JOrOBOPHHTE YCTIOBHA Ha HHCTPYMEHTA.

prHaTa OTIHUCBA d)HHaHCOB AKTHB KOraT¢o NOTOBOPHHUTE MpaBa 34 NapuU4HUTE OOTOUM OT aKTHBa ca
noraceHH, HWIH prnaTa NMPEXBBPJIU IpaBaTa 3a [IOJYYaBaHEC Ha JOTOBOPCHHMTEC MNAapHYHH HOTOUM OT
(bI/IHaHCOBI/IS{ aKTMB B CJE€JIKa, CIOpPEO KOATO 3HAYUTEIIHA YacT OT BCHYKM PUCKOBE W U3roJfu OT
c0o0CTBEHOCTTA Ha (bI/IHaHCOBI/I}I AKTHB Ca NPECXBLPJICHHU.

DHHAHCOBH AKTHBHW WU MACHBU CE KOMIICHCHpAT W HETHATa CTOUHOCT Ce npeacTaBda B OTUETA 3a Q)I/IHHHCOBO
CBCTOAHHE TOoraBa M CaMO ToOraea, KOrato prnaTa HMa IpaBHO OCHOBAHHE Ja HETUpPA CYMUTE U HUMaA
HAMEPEHUE WK Ja YpeKaa Ha HETHA 6333, WY Ja peatusypa akKTHBa U Ja ypeau nacusa €JHOBPEMEHHO.

['pymara kiacu@uumpa He-aepuBaTUBHUTE (IHAHCOBH AKTUBH B CIIEIHHTE KATETOPHH: 326MH U B3EMAaHH1.

3aemu u 83emanus

3aeMH H B3€MaHHS ca ¢)HHaHCOBl/I aKTHUBHU C (bmccnpanﬂ WIH onpencadseMUu IUTallaHusa, HE-KOTHpaHW Ha
aKTHBCH Masap. TaxuBa aKTHBH ce MMPHU3HABAT MBPBOHAYATIHO IO CIIPABEIJIUBA CTOHHOCT TUIFOC BCHYKH MNMpAKO
CBBP3aHU PAsxXxoaM MO cAcIKaTa. Crnen ITbpBOHAYAIHO IPHU3HABaHE 3a€MH H B3€MaHMA C€ OLEHABAT I10
aMOpTHU3HpaHa CTOMHOCT, M0 METOAA HA G(I)GKTPIBHH}I JIUXBCH IPOLCHT, HaMaJji€Ha CbC 3ary614 OT 00€e3IIeHKa.

3aeMHTE U B3EMAHMATA BKIIOUBAT MapH U MapAuHH €KBHBAICHTH, THPrOBCKH H IPYTH B3€MaHMWA U B3eMaHHA
OT CBBP3aHH peAIpUATHS.

Hapu u napuunu exeuganenmu

Hapn M TIapUIHU CKBUBAJICHTH BKIKOYBAT MAPpHYHH HATMYHOCTH U JCIIO3WTH Ha BMUKAAHE ¢ MBbPBOHAYATICH
MaTyYpHUTET OT TPHA MEcela HITH I10-MajlKo.

(ii) He-0epusamuenu punancogu nacusu

['pynaTa I'bpBOHAYAIHO NMPH3HABA QHHAHCOBH MACHBY (BKIMIOUUTETHO TAKHBA ONPEIENIEHH KaTO OTYUTAHH I10
CTpaBedIiBa CTOMHOCT B Medanbu U 3ary0u) Ha TAXHATA JaTa HA ThpPryBaHe, HA KoaATO I'pymara e craHana
CTpaHa [0 JOTOBOPHHUTE YCIOBUS HA MHCTPYMEHTA.

prnaTa oTnucsa q)HHaHCOB MacHB KOTaTo HEHHHUTE AOTOBOPHHU 3a0bJ/UKCHHUA Ca U3NBIHEHU MHIIH ca
OTMCHCHHU WU Ca U3TCKITH.

['pynata kiracuduIMpa He-AepHBATHBHHTE (HHAHCOBH MACHBH KaToO IPYrH (MHAHCOBU macued. Takuea
(HMHAHCOBH TIaCHBH ce TPHU3HABAT NbPBOHAYAIHO 10 CIIpaBe/IMBa CTOHHOCT MIFOC BCHYKH NPAKO CBbP3aHH
pasxodu o caenkara. Ciell MbpBOHAYAIHO MPH3HABAHE Te3H (UHAHCOBH [TACHBH CE OLICHABAT 110
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HYPTC bvazapus EAJ Koncoruoupan punancos omuem
3a zo0unama, 3aevpuweamya na 31 oexemepu 2014 2.

3) 3HauUNMH CYETOBOJHH MOJUTHKH (UPOIBbIKEHHE)

(B) ®HHAHCOBU HHCTPYMEHTH (HpPOIBJIKEHHE)
(ii) He-oepueamugnu unancosu nacugu (npodwvaicetue)

aAMOpPTH3HpaHa CTOMHOCT, KaTO C€ M3MO0/3Ba METOHA Ha CII)CKTI/IBHI/ISI JINXBEH MPOLICHT.

Hpyru GHMHAHCOBH NIACHBH BKIIIOYBAT 32¢MH H KPEIHTH, U THPTOBCKH U IPYTH 3aIb/DKSHHS,
(iii) AKyuonepern kanumain

Qbuxrnoseny axyuy

OOnKHOBEHHTE aKIMH ce KIacubumpar kato coocTseH kanutan. Kanuranst Ha ['pymara e npeacTaBeH o
HCTOpHYECKa CTOHHOCT KBbM JaTaTa Ha PerHCTPALH.

(r) UMoTH, MAIIHHH, CbOPBIKEHUs H 000pYIBaHe
(i) Ipusznasane u oyenxa

HMmMorute, MamWHHUTE, CHOPBKEHHATA M ODOPYABAHETO CE€ OLEHABAT NHPBOHAYANHO TI0 [IEHA HA
NpUAOOUBAHE, KOATO BKIIIOYBA ITOKYIHATA LEHA, BKIIOYHTENHO MHTA M HEBB3CTAHOBMMH NAHBIH BHPXY
NOKYMKATa, KAKTO ¥ BCHUKH APYrY pasxoiy, NPSKO OTHACAINH ce [0 MpUIoOuBaHeTo Ha akTusa. CTOHHOCTTA
Ha aKTUBWTE, NMPUICOMTHU MO CTONAHCKH HAYHH BKJIIOYBA HANPABEHHTE Pa3XOAH 33 MATEPHAIH, AUPEKTHO
BIIOXKEH TPYA, PA3XOAUTE NPAKO OTHACSALIM ce A0 MPUBEXKIAHE HAa aKTHBA 0 MECTOIONIOKEHNE U ChCTOSHHE
He0OXOMMH 33 HErOBaTa eKCTLIOATALMS; IbPBOHAYAIHA IPHOIH3UTEHA OLIEHKA HA PA3XOJHTE 32 JIEMOHTAXK
U IIpeMecTBaHe Ha aKTWBA H 33 BH3CTAHOBsBAHE HA I[UIOINAJKATA, HA KOATO € Pa3lojokKeH akTUBBT, H
KalUTalM3UPaHy pa3Xxoay 3a JIMXBH. 3akyneH codTyep, 6e3 KOHTO e HEBB3MOKHO (YHKUHOHHpPAHETO Ha
3aKyneHo o0opyABaHe, Ce KAIMTAIM3MAPA KATO YacT OT ToBa 060pyIBaHe.

Koraro B mmoTHTE, MalmIMHUTE, CbOPBIKCHUATA U OGOP}’JIBaHeTO C€ ChObPIKAT KOMIIOHCHTH C pas3iiHiHA
TIPOABIKUTEIHOCT HA TIOJIE3€H dKHMBOT, TC C€ OTYHUTAT OTACIIHO (OCHOBHH KOMHOHGHTI/I).

[Meyan6u u 3aryOM mpH OTHHCBAaHE HA HMOTH, MAlllMHH, CHOPBXKEHUs ¥ 06OpyaBaHe (ONpENeNsT ce KaTo
pazAMka MexQy MOCTBIUIEHUATa M DajlaHcoBaTa CTOHHOCT HAa aKTHBa) C& IPU3HABAT HETHO B JPYTH
NpUXOAW/IPYTH Pa3sXojiu B Ne4anou u 3aryou.

(ii) Ilocaeosauiu paxoou

Bb3HUKHAIM TOCTIEeABANIH pa3sxooH, 3a da €€ NOAMCHH YacCcT OT AakKTHB OT HMOTHTE, MAaIlUHHTE,
ChOPBKCHHATA U 060py,E[BaHGTO, €€ KaIlUTAJIM3HUpaT B GamaHcoBaTa CTOMHOCT HA CHOTBETHHA aKTHB, CaMoO
KOTraTO € BEPOATHO NPEANIPUATHETO HAa IIOJIYyYH B 613;[eme HKOHOMHYECKH MMOJI3H, CBBP3aHH € Ta3H HacT OT
AKTHBA M PasxoguTe MOrat ga Obnar oleHeHH HaAeKIHO. banaHcoBaTa cTOHOCT Ha NnoaMeHEHaTa 4acT Cce
oTnucBa. Pasxomm 3a TEKYIIO chnymBaHe Ha aKTHBHUTE CC€ MNPHU3HABAT B nevantu u 331"}'6[’1 KaTo pa3xona B
MOMCHTA Ha Bb3HUKBAHECTO HM.

(iti) Amopmuzauun

AMomeaumTa ce M3UuC/siBa Ha OasaTta Ha HeHaTa Ha l'IpHI[OﬁPIBaHe Ha aKTHBa, HAMallIEHa ¢ OCTAThYHATA MY
crofinocT. Korato B MMOTHTE, MaUIUHHTE, CbOPDLIKCHUATA U oﬁopynBaHeTo C€ CBABPXKAT KOMIIOHCHTH C
pasnuYvHa NMPOABIDKUTEIIHOCT HA MOJIC3€H XHUROT, T€ C€ aMOPTU3HPAT OTAEIIHO.

AMopTH3aluaTa ce NMpu3HaBa B NedalOU U 3ary6u Ha Ga3za JHHEHHHA METOA Bb3 OCHOBA Ha OUAKBAHUSA
10JI€3€H KUBOT HA BCEKM €MH KOMIIOHEHT OT UMOTH, MAUIMHH CHOPBKEHHS U 000pyABaHe. AMOPTH3ALMUA
HA MPUJOOMTH AKTUBH NPHU YCJIOBHATA HA (DHHAHCOB JIH3HHI Ce HAYHCIABA 32 MO-KBCHS MEKLY CPOKA Ha
JOrOBOpa M TEXHHA IIOJIE3€H XKHMBOT, OCBEH B ClIy4adTe, KOIaTo € IIOYTH CHTYPHO NpPUAOOHMBAHETO Ha
cOOCTBEHOCTTA BBPXY TAX A0 Kpas Ha CpoKa Ha JOroBopa. 3eMATa He ce aMOpPTH3HpA.
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HYPTC Bvnzapua EAJ Koncoauoupan gpunancoe omuem
3a zoounama, 3asnspuisawia na 31 oexemepu 2014 2.
3) 3uHauuMM CYETOBOIAHH MOJUTHKH (MPOIbJKEHHE)
(r) Umorn, MalLINHM, CHOPLIKEeHUs U 00opyIBaHe (npozu;.mxenue)
(iii)  Amopmuszauus (npodvidicenue)

QuaxkBaHHTE CPOKOBE HA MOJIE3E€H XXUBOT HA UMOTH, MAIIWHH, CHOPBKCHUA H 060pyﬂBaHe, KaKTo cjejpa.

e Crpamu 10 - 25 roguHn
e  ChopwmKeHHS, KYJH, aHTEHH, aianTepH U KoMOaiHepu I - 36 roguHN
¢ KonreitHepu 10 ronuuu
e [IpeHoCHM MpeKH 1 - 25 rogunHu
e  PannomnpenaBaTein, paJHo H TeleBH3HOHHA alapaTypa 1 - 23 ronuHH
e EnHepreTndHH, IBUTaTeNIHH MAIIHHH U 000pyIBaHe 1 - 24 rogunu
e  ABTOMOOHIM 1 - 4 ronunn
e Jlpyru - KOMIIFOTBPHA TEXHUKA, I3MEPBATENHH YPeaH,

CTOIAHCKH UHBEHTAP 1 - 15 rogpan
e  ApjanTepu, aHTeHH, KoMbaliHepH 15 - 25 rogunu
e JlpenaBaTeNHH CTAHUNY, OPEAABATENN 12 roguHu

AMOpTI/ISEluI/IﬂTa HA aKTMBa 3ano4Ba, KOraTo TOW € Haluue 3a yHOTpe6a, T.C. KOrato € Ha MJACTOTO H B
ChCTOAHUETO, HeOﬁXO}_II/IMI/I 3a Heropata exkcIJioaralusa 1o HayMHa, NpeaBuzieH OT pPEKOBOACTBOTO.

MeronuTe Ha aMOpPTH3alnA, NONE3HUAT XHUBOT U OCTATBUHHUTE CTOWHOCTH C¢ npepasricxaaT KbM BCAKa
OT4YE€THA JaTa U C€ KOpUrupar, ako € HeoOX0TUMO.

(1) HemaTepnaaHu aKTHBU

(i) Penymauus

Penmyranms, KoATO BB3HMKBA NpH OM3HeC KOMOWHAHIHMS ce BKJIIOYBA B HeMaTepUalHH aKTHBH. 3a
NBPBOHAYAIHA OLICHKA Ha pemyTauis BUK Oeriexka 3(a).

Hocredsawa oyenxa

Pemnyrarusra ce olieHsBa 10 cebecTOHOCT, HAMaNeHa ¢ HATPYIaHH 3ary6u oT 00e3eHK.

(ii) /Apyeu HemamepuaiHu axmueu

JIpyTH HeMaTepHallHH aKTHBH, NpHAOGHTH oT ['pynaTa, UMamy ompeneseH HOJIe3eH KHBOT, Ca NPEACTABEHH
TO lleHa Ha npuaoOHBaHe, HaMalleHa ¢ HaTpyaHa aMOpTH3alUs 1 3ary6u oT 06e3LeHKH.

HematepuanHuTe akTHBH, PHIOOUTH 0T Jpy»KECTBOTO MPH IPEXBBPIIAHETO HA THPIrOBCKOTO NMPEINpUATHE U
Ou3Hec KoMOHMHALIMATA, ca OLEHEHH Ha 0a3aTa Ha OIEHMTEICKH MOKNaJ 3a pasmnpelelieHHe Ha MOKyMHaTa
LIEHA, M3TOTBEH OT HE3aBUCHMM JIMLEH3MpaH oueHMTen. OCHOBHHTE HEMaTepUallHH akTWBH Ha ['pymata ca
NHLEH3UH U IPOrPaMHH NIPOAYKTH.

B kpasd Ha BCeKH OTUYeTeH I[epHOJ HEMATEePHATTHUTE AKTHBH C HEOrPAHWYEH TIONE3€H JKUBOT, BKIL
penyTanusaTa, Ce TeCTBAT 3a 00e3eHKA.

(iii) ITocnedsauiu pazxoou

[Mocnenpaim pasxoqu ce KamuTaTu3HpaT caMO KOraro yBejluyaBaT ObAcinaTta WKOHOMHYECKA I[MOJ3d OT
crien()MYHUA aKTHB, 32 KOUTO ce OTHACAT. BCHUKYM ocTaHaly pazXo/ad, BKIKYUTETHO PasX0iH 3a BETPELIHO
reHepUpaHU PeIyTalds U ThProBCKH MAPKH, Ce NPU3HABAT KATO Pa3X0j B MOMEHTA Ha TAXHOTO BH3HHKBAHE.
(iv) Amopmuzayusa

HeMaTepI/IaJ'[HI/ITe aKTHBH, Pa3M9HA OT pCITyTaluA, C€ aMOPTH3HUPAT Ha 6aza JUHENHHS MeToHd B Mevanbu H
3211"}"61/1 BH3 OCHOB& Ha OHaKBAHWA CPOK Ha ITOJIE3HHUA UM XXHUBOT OT AaTaTa, Ha KOATO €a 'OTOBH 34 ynorpeﬁa.
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HYPTC Bwvazapus EAJ KoHxcoauodupan gunancoe omuem
3a zoounama, 3asvpuisauia Ha 31 dexemepu 2014 2.

3) 3HaudMH CUETOBOAHH NMOJHTHKH (MPOABIKEHHE)
(n) HemaTtepuannu akrusd (MPoIbJKEHHE)
(iv)  Amopmuzayun (npodviicerue)
OuaKBaHHTE CPOKOBE HA [IOJIE3CH KMBOT 32 TEKY LU U CPABHUTEITHHA IEPUOL Ca KAKTO CJIeBa:
o Jluuensuu 9 — 15 rogunu
e Codryep 1 — 4 rogunu

Metoaute Ha aMOpTH3alyA, NONE3HHUA XHUBOT H OCTATHYHUTE CTOWHOCTH C€ MpepasTiiekaaT KbM BCAKaA
OTUETHA OaTa H CC KOPHUIrupar ako € HCO6XO}IHMO.

(e) Haern akTHBH

JIM3HHTOBUTE JOTOBOPH, IO CHJIATA HA KOWTO Ha ['pymaTa ce npexBbpJiAT BCHYKM 3HAYHMH PUCKOBE H U3ro1
OT cOOCTBEHOCTTA, ce Knacuuuupar kato (HHAHCOB JU3HHT. [IpH NBPBOHAYATHO MPU3HABAHE HASTHTE
aKTHBH C€ OTYHTAT MO II0-HUCKAaTa OT CIIpPaBeUINBA CTONHOCT M HACTOAIIA CTOHHOCT HA MHHUMAJIHHTE
JM3MHroBH mnaiuanua. Crefl MbPBOHAUAIHO NPHIHABAHE, AKTHBBT €€ OTYHTA CIIOpE] CUSTOBOJHATA
TOJINTHKA, IIPHIIOKMMA 32 CHOTBETHHSA AKTHB.

Pa3nu4HM OT Te3H JIM3HHTOBH JOTOBOPH Ca JOTOBOPH 3a ONEpPaTUBEH JIM3UHT Y TE HE CE MPH3HABAT B OTYETa
3a pUHAHCOBOTO CHCTOAHUE Ha I pymara.

(k) Marepuanuu 3anacu

MarepraiHUTe 3aIIacH Ce OTYUTAT [0 TTO-HHCKATA OT TAXHATA ceGeCTOMHOCT 1 HETHA peau3yeMa CTOMHOCT.
CelecroliHoCTTa Ha MATePUAITHUTE 3aracu ce 6a3upa Ha MPUHIIMIA ,,CPETHO-TIPETErICHA [eHa” U BKIIFOYBA
MOKYITHATA [€HA, BHOCHH MUTA H TaKCH, TPAHCIIOPTHH Pa3sXOIH, HEBH3CTAHOBMMH TAHBUM H BCHUKH APYTH
pa3xoIH, OTHACSIIM Ce IO NPHBEXKIAHETO HA MaTepUaNHHTE 3aIllaci B TOTOBO 33 TAXHOTO H3MON3BaHE
cherosiHme. HerHara peannsyemMa CTOMHOCT NMpeIcTaBngBa IIPEANoNaraeMaTa MpoAaXkHa IIeHA B HOPMATTHUS
XOJI Ha CTOMAHCKATa TeHHOCT, HaMAaleHa ¢ NMPHOIU3UTETHO OLIeHeHHTE Pa3Xo/I1 1Mo npoaaxbata.

OCHOBHHTE MaTepHAIHH 3allacy, KOWTO MpHTexapa ['pynara, IpeIcTaBiABaT MAaTepPUAIN U Pe3epBHH YacTH
3a MOJAPHIKKA HA CTPajiH, ChOPBKEHMA U 000pyIBaHe, TOpHBA 3a AU3EJI0BH arperari.

(3) O6Ge3neHKa
(i) He-Oepusamuenu unancosu aKmueu

DUHAHCOB AKTHB, KOHTO HE Cce OTHMTA IO CHpaBeIHBA CTOMHOCT B meyanbu u 3arydu, ce mperiexia KbM
BCAKA OTHETHA JaTa, 3a Ja ce NPeLeHU AU ChLIECTBYBAT 0OEKTHBHM 0Ka3aTecTa e e obesueHeH. Enun
($HHAHCOB aKTWB e 00e3lleHeH aKko HMa OGEKTHBHH JOKA3aTeJCTBA 32 0Oe3LEHKAa B PE3YITAT OT €IHO HIH
NoBeYe CHOUTHA, BR3HHKHAIM CJie]] ITbpBOHAYAIHOTO IIPH3HABAHE HAa aKTUBA, U TOBa chOuTHE Ha 3aryba e
3aCerHaNr0 OYAKBAHUTE OBEIIH TAPIIHI HOTOIH OT TO3M AKTUB, KOSTO MOXKe 2 OBbJie HAJEHTHO OLIEHEHO.

OGeKTHBHO IOKAa3aTeNicTBO, Ue (PHHAHCOB aKTHB e O00e3LIHeH, MOXe 1a BKIKYBA HEW3NbIHEHHe HITH
MPOCpOUNe OT [UTBXHHKA, NIPECTPYKTYPHPaHe Ha IBJDKHMATa cyMa 3a I'pynara npH ycmosus, kouro I'pynaTa
He GH pasTienaaio npy Apyru 00CTOATENCTRA, MHAMKAIINH, Y€ JITHKAAKDT I1e H3MaJHe B HeChCTOSTEHOCT.

'pynmata B3¥Ma TIpeJBrA JOKA3aTe/NCTBa 3a 00e3LeHKa Ha KPeJUTH U B3eMaHHA, KaKTo 33 KOHKPETeH aKTHB,
Taka ¥ Ha KOJIEKTMBHO paBHHIIE. BCHUKYM HHIMBUIYATHO 3HAYMMHU B3€MaHUS CE MPOBEPSBAT 32 crieHpHIHA
00€e3MEeHKA.

3arybara oT o0e3neHka 3a (UHAHCOB aKkTUB, OTUHTAH 10 AMOPTH3HpAHA CTOMHOCT, ce M3UMCHABA KaTo
pazauMKaTa MEeXIy HeroBara OTYETHA CTOMHOCT M HAcTOAILIATA CTOMHOCT HAa OvYakBaHUTEe ObACIM MAPHYHU
MOTOIH, TUCKOHTHPAHH C OPHIMHANHHA e(eKTUBEeH JIMXBeH NpoueHT. 3aryda ot o0e3ueHKa ce IpU3HaBa B
neyanGu M 3aryOM M C€ OTpa3siBa B KOPEKTHBHA CMETKa, Hamanspalla KpeAUTuTe W B3eMaHuATa. Korarto
focneaBao chOUTHe (Hamp. MialaHe OT ATKKHHK) Hamalasa 3arybata oT obe3leHka, TOBA HaMAlEHHe ce
oTpa3saea oOpaTHO B Ieyandu u 3aryou.
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HYPTC bvazapusa EAJ Koncoauoupan punancos omuem
3a zoounama, 3agvpuieawia na 31 oexemepu 2014 2.

3) 3HauyHEMH CYETOBOAHH MOJHTHKH (MPOABIKEHHE)

(3) OGesuenka (NpoabLKEHHE)

(ii) He-gunancoeu axmugu

OTueTHHTE CTOMHOCTH Ha He(UHAHCOBUTE AKTWBH Ha ['pymara, pa3siMYHH OT MaTEpHAlHU 3amacd 4
OTCPOYEHH NAHBYHH aKTHBW, CE MPErNeKIAT KbM BCSIKAa OTUYETHA JaTa C LeNd A3 c€ ONpeAeau Aald uMa
HHOUKAaOMH 3a obesuenka. Koraro uma TakuBa MHAHKALME Ce TNpaBH nNpubiu3MTeNHa OLEHKA Ha
BB3CTAHOBHMATA CTOMHOCT Ha akThBa. PemyTalus M HeMaTepHaTHU aKTUBY C HEONpeAeseH NoJe3eH JKHBOT,
HITH KOKTO OIIe HEe ¢a FOTOBH 3a YNoTpeba ce TecTBar 3a obe3leHKa BCAKa roauHa. 3aryba ot odesleHka ce
Tpu3HaBa B clydai, ue GajaHcOBaTa CTOMHOCT HAa ©IHH aKTHB WM OOEKT, IeHepupall NapH4HU NOTOLY
(OI'TIII), mpeBuiIaBa HErOBaTa BH3CTAHOBHMA CTOHHOCT.

BiscraHoBumara croliHoct Ha aktuB wund OITIIl e mo-BHcokara OT Heropara CToHHOCT B ynoTpeba M
CrpaBe/UIMBATa My CTOMHOCT, HaManeHa ¢ pasxoja mo npogax6a. [Ipy oreHkaTa Ha cToifHOCTTa B yIoTpeba,
ObaelUTe MApHYHH NMOTOLM C€ AWCKOHTHPAT [0 ceramHata UM CTOHHOCT, KATO ce MpHiara JHCKOHTOB
NPOLEHT Npeau JaHbLH, OTpa3fBall TEKyLIUTe OLSHKH 3a [1a3apa 3a LieHaTa Ha MIapUTe BbB BPEMETO H PHCKA
crenuduyen 3a aktusa wiu 3a OT'TIIL 3a ienta Ha Tecta 3a 0Oe3LEHKA, aKTHBY, KOHTO He MoraT ga Obpaat
TECTBAaHH HWHAMBHIYaldHO, €€ [PYynuparT 3aeJHO B Hai-MankaTa BB3MO)KHA Ipyla aKTHBH, IeHepUpalla
MapUYHH MOCTBIUIEHHS OT MpoAbIKaBalla ynorpeda, KOUTO ca B IoJisiMa CTEICH HE3ABUCHMHM OT IIApUUHHTE
HNOCTBIUIEHHSA OT Apyru akTusy wiau OI'TIIL

Kopnoparusuute akTHBY Ha [pyKecTBOTO HE TEHEPHPAT OTAECIHH MAPUYHH ITOCTHIUICHHS H CE U3ION3BAT OT
nogeue or eaun OITIII. KopnopatuBHute axkTvBM ce pasnpenenaT kbM OITIII Ha pasymMHa H
HocIenoBaTeNHa 0a3a 1 ce TeCcTBaT 3a o0e3lleHka KaTo 4acT oT Tecta Ha chorBeTHHTe OI'TITI, KBM KOliTO Ca
pasmpenenieHd. 3a uenuTe Ha TecTa 3a o0esueHka Ha pemyrauus, OITIII keM koHTO € pasfpefeliceHa
penyTalus ce arperupaT Taka, 4e HUBOTO Ha KOETO ce TecTBa 3a o0e3lieHKa Ja OTpa3fBa Hali-HHUCKOTO HUBO,
HA KOETO penyTalusTa ce Cleld 33 BbTPelIHH OTUYCTHH HeMH (He MOXe Ja € IMO-TONAMO OT OllepaTHBEH
cerment). Penyrtaums, npugobuta B OusHec koMOWHauusd, ce pasmpenens kpM rpynure OITIII, kouto ce
0YaKBa Jia IMAaT MOJ3M OT CUHEPIHUTE 0T KOMOHHALKATA.

3ary6u oT ofe3lleHKa ce NMpH3HaBaT B IeualnOu U 3aryOu. 3ary6u ot ode3ueHka npusHatd 3a OITIII ce
pasnpedensT IBPBO 3a Ja HamaiaT OajaHcoBaTa CTOMHOCT Ha pellyTaluara, pasnpenemeHa kpM OITIIT
(rpyna ot OI'III), u cnex ToBa Ja HaMalAT OTYETHHUTE CTOHHOCTH Ha APYTH aKkTHBH B o0eKkTa (Ipymna oT
OI'TIIT) nponopIEHOHATHO, CIIEH KATO perlyTaHATa € Ouia HaITeJIHO o0e3leHeHa.

3ary6a oT o6e3lLeHKa IT0 OTHOLISHHe Ha pellyTalllATa He Ce Bb3CTaHOBABA 00paTHO.

3a mpyru aktuBH, 3aryba oT o0e3leHKa, IPU3HATA B NPEAXOAHH NEPHOAH, C€ MPOBEPABA HA BCAKA OTYETHA
JaTa 3a MHIWKALWH, 4e 3arybaTa € HaMmaneHa WIM Bede He CbllecTByBa. 3aryba oT o0esleHKa ce
BB3CTAHOBABA 06PaTHO, aKO € HMAaNo IPOMAHA B NPHONN3UTEIHUTE OLIEHKH, U3IION3BAHU 3a ONpejessiHE Ha
BB3CTAaHOBHUMaTa CTOMHOCT. 3ary0a oT o0e3leHKa ce Bb3CTAHOBSBA CaAMO /10 TAKaBa CTEIeH, ue barmaHcoBara
CTOMHOCT Ha aKTHBA Ja He HAJBMIIaBa OalaHCOBara CTOWHOCT, KOfATO OM Owia ompenesieHa, cief
IpHCHafgaHe Ha aMOPTH3ALKA, aKko 3aryba oT o6e3LeHKa He € Oula npu3HaBaHa.

(n) Moxoam Ha HAETH JIULA

(i) IInanose c dehunupanu sHOCKU
[TnaH ¢ neduHIpaHU BHOCKH € IUIaH 32 JOXOMH clel] HallyCKaHe, CIope ] KOHTO Jpy/KeCTBO IUTAla BHOCKH Ha
JPYTo JHIE U HIMA HUKAKBM NMPaBHH WIH KOHCTPYKTHBHH 3aJbDKCHUS J1a Ialia JOMBIHUTEIHH CYMH Cleq
Toea. [IpaBuTeNcTBOTO Ha BBirapus HOCH OTTOBOPHOCTTA 3@ OCHIYPABAaHETO HA IIEHCHH IO IUIaHOBE 3a
neuHUpaHy BHOCKHU B bearapid. 3aapmKeHHATa 3a IPeBeKJaHe Ha BHOCKH IO IUTAHOBETE 3a NEHCHOHHPaHe
¢ AepMHApaHH BHOCKH, Cé NPH3HABAT KAaTO Pa3xony 3a MepcoHaia B nedaibu U 3arybu Tekymo. BHockuTe
no miaH ¢ JeuHUpaHd BHOCKH, KOWTO ca ABJDKMMH IMoBede OT 12 Meceua ciiefl Kpad Ha IepHoja Ha
NPEIOCTABIHE HA YCIYTHTe OT CIYKHTENINTE, C8 TUCKOHTHPAT [0 HAacTOAMATa UM CTOMHOCT.

(ii) Ilranoese c deunupanu 0oxoou
[nan ¢ geduHUpany JOXOOH € IJIAH 32 JOXOIH Cliell HallyckaHe, pa3fiMdeH OT IUIaH ¢ Ae(QHHUPaHH BHOCKH.
HeTHoTo 33ABkeHIe HA [Ipy»XecTBOTO 32 ITAHOBE ¢ Je(GHHUpaHH HOXOOH C€ M3YHCIABA OTJENHO 32 BCEKH
MJIAH KaTO C€ NPOrHOo3WpaT ObAELIHTEe AO0XOOH, KOUTO CIY)KMTEIMTE ca MpHIOOWIH B 3aMfHA HAa CBOUTE
YCIYTH B TEKYIIMS M MPEAXOAHH IEPHOIN; U TO3H JOXOA C& JUCKOHTHPA 3a ONPEASNITHE HA HACTOAILA
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HYPTC Bbvazapun EAJ Koncoauoupan gunancoe omvuem
3a 200unama, 3aevpuweauia na 31 oexemepu 2014 2.

3) 3HaYHMH CYETOBOJHH MOJHTHKH (MIPOIbIKEHHE)
(u) Hdoxoau Ha HaeTu iuua (MPoaAb/IKEHHAE)
(ii) Inanose ¢ depunupanu doxodu (npodvIHCeHUE)

CTOMHOCT.

KbM oTueTHaTa jaTa PHKOBOACTBOTO OLSHABA NMPUONH3UTENHUA pa3Mep HA MOTEHIHATHHTE Pa3Xold 3a
BCHHYKH CTY>KHTEIH Ha 6aza HA NOKJAJ, H3TOTBEH OT aKTHOep Hpe3 H3IONI3BAHETO HA METOa Ha MPOTHOIHHTE
KpeAuTHU eIUHULH. B Genexka 27 € onoBecTeHa CyMaTa Ha HAUHCIIEHOTO 3abJDKEHHE, KAKTO H OCHOBHUTE
JoIlyckaHud, HA 0a3aTa HA KOMTO € M3BBpIICHA OLEHKaTa My. JpyKecTBOTO NMpPH3HABA BCHUKH aKTIOCPCKU
neqyanby U 3ary0H, Bb3HMKBAIUM OT IUIAaHA 3a AedHHApPAHH NOXOAH, B APYTH TPHXOAH, HIH CHOTBETHO B
IpyrH pa3xopd. Pa3zxoamTe 3a TeKyLI TPYAOB CTa)K Ce NPHU3HABAT B Pa3XoJH 32 HAETH JWLA M Pa3XOAWTe 3a
JTUXBH 110 TAKHBA IIAHOBE CE MPH3HABAT BEB (DHAHCORH PA3XO.IH.

(iii) Kpamkocpounu 0oxodu Ha Haemu Auua

3agpkeHHd 3a KpaTKOCPOYHHTE AOXOAM HAa HAETH JMUA Cce OLEHABAaT Ha HEJHCKOHTHpaHa 6aza u ca
OTYETEHH KaTO pasxoJ KOTAaTo CBBpP3aHHMTE ¢ TAX YCIYI'W ce NpemocTaBsaT. [lacWe ce mMpu3HaBa 3a cymara,
KOATO Ce OYakBa Ja ObJe M3MIATEHA MO KPaTkocpouyeH GOHYC B MapH WM [UIAHOBE 33 pasnpedcieHue Ha
nievandara, ako ['pynara iMa paBHO WM KOHCTPYKTHBHO 3aJbJKEHHE [Ia 3aTIaTH Ta3H CyMa KaTo pe3yiraT
OT MHUHAJIM YCIIYTH, IPEAOCTABCHA OT CIYXHTEI, W 3aIbJDKEHHETO MOXE Ja ce OLICHH HaaexaHo. [pynarta
MpU3HABA KaTO 3aBJXKeHHe HeIUCKOHTHPAHATA CyMa Ha OLEHEeHWTE PasXoAM IO IUIATEH IOMHIIEH OTMYCK,
OYaKBaHH Ja OBbJAT 3aIIATEHU HA CIY)KHTEITHTE B 3aMAHA HA TPYAA UM 32 U3MHHAIUS OTYETEH TIEPHOL.

(i) IMpoBuzuu

IIpoBusmsa ce npusHaBa B COydauTe, Koraro I'pynata B pe3yiTaT OT MHHAIM ChOWTHA MMa TNPaBHO WU
KOHCTPYKTHBHO 3aibJDKEHHE, KOETO € HAaIeXKIHO H3MEPHMO, H € BEpOATHO IIOTacsiBaHETO My Ja ce
OCBINECTBH 32 CMETKA HA M3XOAALI NMOTOK OT HMKOHOMHYECKHM HOJ3H. [IpoBH3MHTE ce ompemenar dpes
JUCKOHTHPaHe HAa OYAaKBAaHU OBAEIIM MapHUYHH MOTOLM C JIMXBEH NPOLEHT Npelu JaHbIH, KOMTo oTpasssa
TeKylllaTa [a3sapHa CTOMHOCT Ha IapHTe BBB BPEMETO M PHUCKOBETE, CHELUH(UYHM 33 3aTBIKECHHETO.
OnuxBABAaHETO HA JUCKOHTHPAHATA CTOHHOCT C€ MPU3HABa KaTo (JHHAHCOB Pa3Xof.

(i) Ilpecmpyxmypupane

[MpoeH3nATa 3a pasxoau IO NPECTPYKTypHpaHe ce mpu3HaBa, korato [pymata mma omoOpeH moapobeH
(hopMmajicH NaH 3a NPEecTPYKTYpUpaHe M IPECTPYKTYPUPAHETO € 3amo4HaI0, HWiu € 00fBeHO MyOIHYHO.
Bpaemy onepaTHBHA pa3xoay He ce TPOBU3UPAT.

(x) Ipuxonu

(i) IIpuxoou om ycayzu
[Mpuxoaute OT yCMyrM ce TpU3HABAT B NEpHOJa, pe3 KOHTO ca npenocTaBeHH yciayrute. OCHOBHATa
neiiHoct Ha ['pynata e cBbp3aHa ¢ IpeIOCTaBSHETO Ha CIeTHUTE BUAOBE YCITyTH:

- Ha3eMHO pa3lpocTpaHeHne (M3IbUBaHe) HA TEICBHIHOHHH W PaJIHO NPOTpaMiu;

- aHaloroBO paslpocTpaHeHWe (H3NMbYBaHE) HA TEJICBU3MOHHM mnporpamu (npekpareno or 30

cenremspH 2013 r.);

- pajiHo-pelecH TIPeHOC;

- caTenmuTeH MpPeHoC;

- KOJIOKHpaHe Ha 000py/BaHe;

Ha MeceuHa 0a3a ce M3rOTBAT CBEJASHHSI-CMETKH 33 BHUJA, KOJIMYECTBATa, O0EMHTe H TEXHHUECKUTE
XapaKTCPHUCTUKHU Ha NPEeAOCTAaBEHUTE YCIYTr'H, B3 OCHOBA Ha KOUTO €€ ONPEALNA pasMeEpa Ha NMPHUXOAUTE OT
YCIyru. MeceunuTe CBEIEHHUA-CMETKH C€ reHepupar oT cneuhajinu3vpaHa PIHq)OpMaHI/IOHHa CHCTEMA 32
CIICAEHE U 3aIMMC HA OCHOBHUTE NTAPAMETPH HA NPEAOCTABEHUTE YCITYTH.

(ii) Apyzu npuxoou

B npyrn npuxoau ca BIUTIOYEHM HAEMM Ha NMOMELUEHHA M YacTH OT CrpajiH, aKTHOEPCKH Medanou, riobu u
HEYCTOMKH 3a NPOCPOUSHH IITaINanns. [IamannsTa 3a HAeMH ce NPU3HABAT HA NuHelHa 6aza.
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HYPTC Bovazapus EAJ] Koncoauoupan ghunancoe omuem
3a zoounama, 3aespuigauia na 31 oexemaepu 2014 2.

J) 3HauHMH CHETOBOJIHH MOJHTHKH (IPOABIKEHUE)
(k) IMpuxoau (MpoaBIKEHHE)
(ii)  Apyeu npuxodu (npodvadicernue)

106U ¥ HeyCTOMKY ce MPU3HABAT KOTATO UMa CUTYPHOCT, e CYMUTE Ie OBJAT MOMydeHI.

(1) Pa3xoam 3a Gbaelln mepuogu

Pasxomure 3a Opmemu [eEpruoan €€ OTHHTAT IpPW TAXHOTO BB3HHKBAHE U CC€ IMNPH3HABAT 34 TEKYUIH Tpe3
nepuoga Ha OTYHTaHE Ha IIPHUXOOUTE, 3a KOUTO Ca M3BLPIHCHH. Pa3xoauTe 3a Obaewu NEpHUOaH CE€ OCJIAT Ha
TEKYIIH X HETCKYIIM BBH3 OCHOBA Hd TOBA JaJiM C€ OYaKBa Jd 6nar peajii3upaHy Mpe3 CJIeABALIUTE 12
MecCela HIH He.

(M) JIH3HHT

(i) Inawanus no 1U3UH208U 002080pU

[MnauanugTa 00 OTIePaTHBESH JIU3HHT Ce MPH3HABAT B MevuayOH u 3aryou Ha 6aza THHEWHHA MeTO/ 3a IepHoaa
HA JIH3MHTOBHS JOTOBOp. [TonyueHH ONBIHMTENHH IUTAILAHUA Ce MPH3HABAT KaTO Hepas[JeidHa 4vacT OT
o01uTe TM3MHIOBY Pa3Xo/iH Mpe3 Neproja Ha JOroBOpa.

MUHHUMATHUTE JTU3WHIOBM BHOCKH 110 (DMHAHCOB JIM3MHT CE€ paslipejiesiaT MeXy (UHAHCOBH PA3XOAH H
HAMATIIBAHE HA HEypeldeHWTe 3aAblKeHud. DUHAHCOBHTE Pa3XOMH Ce pasnpeRcisaT KbM BCEKH TepHOI 3a
BPEMETO HA JIM3WHICOBMS CPOK Taka, 4Ye [a C& IIOCTUTHE IMOCTOSHEH MepHOANYeH JIHXBEH MPOLEHT Ha
OCTaThKa OT 33(b/DKCHHETO.

(ii) Onpedensane doanu 0adeno cnOPASYMEHHE COOBPICA IUIUHZ
[Tpu BBE3HMKBaHE Ha CMIOpa3yMEHHETO, [ pynaTa onpeaend Jalnu TO €, UM Chabpska JU3UHT. ToBa € Taka ako
CleNBALUTE ABA KPUTEPHUA ca U3ITBIIHEHU:

®  H3IIBJIHCHHUETO HA CIIOPA3yMEHUETO 3aBMCH OT U3IIOJI3BAHETO HA ONPEAC/ICH AKTHB WM AKTHBH; U
¢ CHnopasyMeHHe IpejaBa IpaBOTO Ha MOJ3BAHE Ha aKTI/IBa(I/ITe).

IIpn BB3HMKBAHE WMNM Cjel [OBTOpHA OLEHKA Ha CIOpa3syMeHMeTo, ['pymarta pasgend IUIAIAHUS U APYTH
HM3UCKBAHH BBb3HAIPaXXASHHA [0 TOBA CIIOPa3syMEHHE, HAa TaKHBa 3a JIM3UHT, M TaKUBA 3a APYTHU €1eMEeHTH, Bb3
OCHOBA H4 OTHOCHTEJIHHTE UM CIpaBeUIHMBH CTOHHOCTH. Ako I'pymara 3akniouu, 4e 3a MaaeH (QUHAHCOB
JIU3HHT € HeBB3MOKHO J1a C€ pa3ieriT ILIAllaHuATa HaJe)KJHO, aKTHB U [TACHB CE NPU3HaBaT B pa3Mep, paBeH
Ha CTIpaBe;IMBaTa CTOMHOCT Ha 0a3oBHA akTB. Cnel TOBA NACHBBT C€ HAMANABA, KOTATO CE& M3BHPUIBAT
TUIAIAHKATA, M C€ PH3HABA BMEHEH (PHHAHCOB Pa3Xo[ BbPXY MMACHBA KAaTO C€ W3MOJI3BA MU(epeHIUATHUAT
JIAXBEH NpOLEHT Ha ['pynara.

(1) OUHAHCOBHU MPUXOAU H PA3XOAHU

OHHAHCOBHTE NMPHXOAH BKIIOYBAT NPUXOAH OT JIMXBH MO MHBECTHPAaHH CPEACTBA M NPUXOAH OT BATyTHO-
KypcOBH pa3nuku. [Ipuxon oT n1uxXBYU ce Mpu3HaBa B revandy U 3ary0M B MOMEHTA Ha HAYHCISBAHETO MY M0
MeToJa Ha edeKTUBHATA JIUXBA.

OUHAHCOBUTE pa3XOAW BKIIOYBAT PasxXOgH 3a JIHXBH MO 3a€MM, PasXOAH 3a JMXBH II0 TUIAHOBE C
JebHHHUpaHH TOXOIM MPH HEHCHOHHpaHe, epeKT OT OJMXBABaHE HA NMPOBU3MHM, 3ary0H OT OTMHCBaHe Ha
(GHHAHCOBH [TACHBH M NPOMEHH B CTOMHOCTTA Ha ()HHAHCOBH MACHBH OTYUTAHY IO CNPABELINBA CTOMHOCT B
nieqanou 1 3aryou.

Pasxomu mo 3aeMH, KOMTO HE€ MOrar ga C€ OTHecaT IIPAKO KbM HpI/I,E[O6HBaHeTO, CTPOUTEIICTBOTO HIIH
TIPOU3BOACTBOTO HaA OTrOBapsIll Ha YCJIOBHATA aKTHB, €€ IIpH3HaBaT B neqan®u u 3ary614 KATO CC H3IMOI3Ba
MCTOABT Ha e(bCKTI/IBHI/I}I JIMXBCH HNPOLICHT.

Meyandu u 3ary0u OT BAYyTHU KYPCOBH Pa3fIMKH ce€ OTYHTAT HA HeTHa 0a3a uiu KaTo (PUHAHCOBH MPUXOIH,
WIH KaTo (UHAHCOBYM Pa3sXOAW, B 3aBUCHMOCT @M BANyTHMTE KYPCOBH Pa3NMKH MPEACTABIABAT HETHA
nevanba Wi HeTHA 3aryoa.
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HYPTC Bvazapus EAJ] Konconuoupan hunancos omuem
3a zoounama, 3aespuisawia na 31 oexemspu 2014 2.

3) 3HaYHMH CUETOBOIAHH MOJIHTHKH (IPOIbIKEHHE)

(o) Janbum

JaHbKbT BBPXY medanbaTa 3a rojdHara NpeACTABNABA TEKYIUM M OTCPOUEHHM AaHBUHU. JaHBKBT BBPXY
nevanbara ce MpU3HABA B TIeUaIOH U 3ary0mH, ¢ M3KIIOYEHHE HA TO3M, OTHACAIL ce 3a OM3HeC KOMOMHAUHMH
WIH 33 CTATHH, KOUTO CA PH3HATH AUPEKTHO B COOCTBEHMA KANUTAIN, WK B APYT BCEOOXBATEH K0XO/.

TekylMAT JaHbK € OUaKBaHOTO JAHBYHO 3aJbJDKSHHE HIH B3eMaHe BLPXY obnaraemara rnevanba umu sary6a
3@ TOAMHATA, NPUWIAraiiku JaHBUHWUTE CTABKH BJIE3NH B CHJIA HIU IO CBLIECTBO BBBEASHH KBbM OTHETHATA
JaTa M BCHUYKHM KOPEKLUMH 33 JRDKUMH JAHBIH 33 NPEeIXOJHH FoAWHH. TeKyliuTe JaHBYHH 3aibIKEHHS
BKJIIOUBAT CHLIO BCAKO JAHBYHO 3aQb/KEHME Bh3HHKBAILO OT JEKIIAPHAPAHETO HA TUBHAEHTH.

OTcpo'{eHme JaHbOH CC H3YHC/IABAT BBPXY BPEMEHHHTE PA3IUKA MEXAY CYMUTE HA aKTUBUTE H MaCUBUTE,
NMPU3HATHU BHB (I)PIHEIHCOBI/[}I OTYET, H CYMUTE U3IOJI3BAHU 33 JAHBYHU LIETU. OTcpoqu JaHBbK HE C€ MpH3HABA
3a:
® BpPEMEHHU PA3JIUKH OT IIBPBOHAYAITHO MNPU3HABAHC HAa aKTHBH H IIACHUBH IIPH CICJIKA, KOATO HE € O6usHec
KOMOHMHALIUA U KOSITO HE 3acsra neyanbu u 3ary6n, HHUTO 3a CHSTOBOJHH, HUTO 34 JaHLUHH LECIIH,

®  pa3IMKM CBBP3aHH C HHBECTHLMH B XbUICPHH NPEANPHATHSI H CbBMECTHO KOHTPONHPAHH HpeINpUATHA
TIOKOIKOTO € BEPOATHO, Ye Te HAMA 2 IMAT 00paTHO MposBAeHHE B 0603pHMOTO ObeLIE; U

e o0naraemMu BpE€MECHHH pa3/IMKH B3HUKBAIH OT IIBPBOHAYAJIHO IIPH3HABAHE Ha pENyTalul.

OTcpoqu JAaHBK C€ OLCHsABA 10 JaHBYHHTEC CTABKH, KOHTO C€ OYaKBa Ja C¢ MpHiarat 3a BPpEMEHHHUTE
pasjidKi KOorato 1€ €€ IpoABABAT O6paTHO, Ha 06azaTa Ha 3aKOHH, KOMTO Ca B CHIIa MW Cd BBBEACHM IO
ChIUCCTBO KbM OTUETHATA JaTa.

OTCpO‘{eHI/ITe JAHBYHH aKTHBH M [MACHBU CC KOMIICHCHPAT CaMO aKO MMa IPAaBHO OCHOBAHHEC 3a MIPHUCIIAIaHE
Ha TCKYIIM NAHbYHH AKTWUBH U MACHBH, U T€ CE€ OTHACAT OO0 JaHBUH BBPXY nevanbaTa HAIOKEHH OT €IHU H
ChIIH JAHBYHU BJIACTH.

AKTHB 1O OTCPOYCHH JaHBLHA CC HAYKUC/IABA 3a HCH3ITOJI3BAHUTE JaHbYHH 3ary6H, KpeOUTH K1 IIpHCIIAgAIlH CE
BPEMECHHH PA3/IMKA, JOKOJIKOTO € BEPOATHO ObaelIa obmaraeMa neyan6a ma 6bae HaTH4HA, Cpelry KOATO Te
Jia MoraT Ja ObJaT W3IOJI3BaHH. OTcpoqum‘e JAHBYHH aKTHBH CE NPCITIEKAAT KbM BCAKA OTYETHA AaTa U ce
HaMaJIiBaT JOKOJIKOTO HE € BEPOATHO IMOBEYE ObJellia U3roja aa 6p1e peanusupaHa.

[pu ompenesHETO Ha TEKYLMS U OTCPOUYeHHs JaHbK [[pykecTBOTO B3eMa MpelBHI ¢(eKTa OT HECHIYPHH
JaHBUHHA MO3HIKH H JATH JOTBIHATEHH JAHBLH WIH JTHXBY MOXeE Ja ca IbDKHMH. [Ipy)KecTBOTO CMATA, Y€
HAYUCICHHATA 32 JAHBYHH 33Ib/DKSHNS ca aJleKBaTHH 33 BCHUKM OTBOPEHU JaHBUHM rOJHHH Ha GasaTta Ha
OLIEHKaTa Ha MHOTO (DaKTopH, BKIIOUHTEITHO HHTEPIpEeTHpaHe HA JAHBYHH 3aKOHH W MpeAulleH onuT. Ta3zu
OLICHKa CE OCHOBAaBa Ha MPHONH3WTENIHH OLEHKU W JOIyCKAHMA M MOXKE Ja BKIIOYBA MPELECHKH 3a ObJeLIH
cLOuTHA. MoXe 1a ce nosiBM HOBa HHQOpMALH, clIopel KoaTo JpyXecTBOTO Ia IPOMEHH CBOUTE MPELICHKH
3a aJeKBATHOCTTA HA CHINECTBYBAIINTE JAaHBUHH 3aJB/UKEHHA; TaKUBa IIPOMEHH B NAHBYHHTE 33JbIKECHMA
OMxa 3acerHani pasxoja 3a JaHbLH B IepHo/a KOoraTo TAKOBa ONpeacisiHe ObIe HanpaBeHo.

(n) IIpeycTraHoBeHH AeiiHOCTH

[TpeycTaHoBeHATa ASHHOCT MpeACTABNIsBA KOMIIOHEHT OT Ou3Heca Ha I'pymara, onepauuWTe M NapU4YHHTE
IIOTOLIH, KOHTO € ACHO pasTpaHUdHM OT OCTaHANIMTe jAeliHocTu Ha ['pynara, u kokTo:

® TpeACTABNIABA OTICJIEH OCHOBEH BHJ ACHHOCT HITK reorpadcka o0IacT Ha AeHHOCTH;

® & YacT OT KOOPIMHUpAH IUIaH 3a OCBOOOKAaBaHe Ha OTieNleH OCHOBEH BHA AeHHOCT MM reorpadcka
o0J1acT Ha JeMHOCTH, HJIH

® ¢ IBIIEPHO NPEATIPUITHE, IPHIOGUTO U3KIIFOUNTEIHO ¢ HAMEPEHHE Aa 0bJe NPenpoaasieHo.

Knacudukanuara Karo MPeyCTAHOBeHA NEMHOCT Ce MPaBH NpU IO-PAHHOTO OT OTIHCBAaHE, WM KOTaTo

AeHOCTTa OTTOBOPH Ha KPUTEPHHUTE 3a KiacuHLUpaHe KaTo AbprkaHa 3a npoaaxoa.

Korarto enma OeHHOCT ce KiacHHIMPa KATO MpPeYCTAHOBEHA, CPABHUTEIHHAT OT4YET 3a Medajnbara HId
sarybara u JBJ] ce NpewsdyuclsgBa, BCe €IHO ACHHOCTTA € Oujla NpeycTaHOBEHAa OT HAayajoTo Ha
CPaBHUTEJIHUS MEPHOA,
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HYPTC Bvnzapus EA/] Konconuoupan punancoe omuem
3a zoounama, 3aevpueawia Ha 31 oexemapu 2014 2.

4) Hogu CTAHAAPTH H PAsACHCHHH, KOUTO BCE oUle He Ca IPHJIOKEHH

Hsikon HOBW cTaHOapTH, MPOMEHH B CTAaHIAPTH H pazscHeHMsA, oJoOpeHH 3a npunarade oT EK, morar ga
OBAaT Mo-paHo NMPUITOKEHH B TOAWLIHKSA [IEPHO/, 3aBbpIuBall Ha 31 gexeMBpu 2014 r., BBIIPEKH Ue BCe OLIE
He ca 3aIb/DKUTEHH npeay cieapall nepuoi. Tesn npomend B MCOO He ca Guny Mo-paHo IPUIOKEHU NIPH
H3rOTBSHETO HA TO3H (MHAHCOB OTYET. [ pyrarta He IUTaHUpa Ja Npuiiara Te3H CTaHAAPTH MO-PaHo.

Cmanodapmu, pazacHeRUA U HPOMEHH & CIAHOAPMI, KOUMO He ¢4 GUNU RPUNOHCEHH NO-PAHO — OIOOPEHA
3a npunarate ot EK

e Tomumuu noxobpenns B MCDO, LHuxwa 2010-2012 u 2011-2013. TlomobpeHuATa BBBEXKAAT
eIHHaeceT MPOMEHH B IEBET CTAHAAPTA U CBbP3aHU MPOMEHU B IPYTH CTAHAAPTH U Pa3acHeHUA. Te3n
MPOMEHH He Ce 04aKBa 1a MMaT 3HAYUTeIHHU e(heKTH BbpXY (HHAHCOBHA O0THET Ha JIpy’KeCcTBOTO;

e TIpomenu B MCC 19 — [Inanose ¢ depurnupanu doxodu: Bruocku om cayacumenu. He ce ouakea Te3u
NpoOMeHH fa UMaT eeKT BbpXy (PUHAHCOBUS OTUET, ThU Karo HAMA IUTaHOBe ¢ Ae(hHHHPAHU TOXOAH,
KOMTO BKJIFOUBAT BHOCKH OT CIYKHUTENH HITH TPETH JIUIA

Cmanoapmu, pazacHeHus U npomMeHu ¢ cmanoapmu, uzoadexnu om CMCC/KPMC®O, koumo ece owe e
ca ododpenu 3a npunazane om EK:

PBKOBOACTBOTO CUMTA, Y€ € MOAXOIAIIO Ja Ce ONOBECTH, Ye CIAESIHHTE HOBH MM PEBH3HPAHH CTaHAAPTH,
HOBH pazsiCHEHHUA M MMPOMEHH KBbM ChIIECTBYBAILU CTAHAAPTH, KOUTO KbM OTYETHATA JaTa Ca Beue H3JajeHH
or CepBeTa mo MexayHaponHu cdetoBogHH cTa"naptd (CMCC), Bce ome He ca Ounu onobpeH: 3a
npwiarane o1 EBpomeiickata KOMHCHS M CHOTBETHO HE €A B3€TH Ipej BHI NPU H3TOTBAHETO HA TO3H
¢uHanCcOB oTUeT. JJaTHTe Ha BJIM3aHE B CHa 32 TAX ILIE 3aBUCAT OT PEIISHUETO 3a 0J00peHNe 3a NpHiaraHe
Ha EBpornefickaTa KOMHCHA.

MC®O 9 ®unancory UHCTpYMEHTH (u3aajeH 24 tonu 2014 r.);

MC®O 14 Pezyrnamopuu pascpousanusn Ha cymu (uzoaden 30 anyapu 2014 2.),

MC®O 15 puxodu om dozosopu ¢ xiuenmu (usdaden 28 maii 2014 2.);

[Mpomenn B8 MC®O 10, MC®O 12 u MCC 28: Husecmuyuounu npeonpusmus: [lpunacane ua

usKmMOYeHusma om koucoauoayua (uzoadenu na 18 'c)eicemspu 2014 2.);

ITpomenu 8 MCC | Hnuyuamusa 3a onosecmsgane (uzdadenu 18 dexemspu 2014 2.),

e [oouwinu nodobpenus 8 MCPO Ilepuoo 2012-2014 (uzdadenu 25 cenmemepu 2014 2.)
IIpomern B MC®O 10 u MCC 28: IIpodaxcba unu anopm HA axmueu mexncoy UHBECIMUMOpP U
HE2080MO ACOYUUPAHO WIH CobeMecmHO npednpusmue (usoadenu 11 cenmemspu 2014 2.),

e [Ipomenu B MCC 27 ~ Memoo na cobcmeenus kanuman 8 CAMOCIMOAMEIHU QUHAHCO8U OmYemu
(uzoadenu 12 aszycm 2014 2.);
IMpomenu 8 MCC 16 u MCC 41 — IInooooasawu pacmernus (uzdadenu 30 wonu 2014 2.);

o [Ipomenu B MCC 16 n MCC 38 — ITosicHenue 3a donycmumume memodu 3a amopmusayus (U30adeHu
12 mait 2014 2.);

e [Ipomenu B MCDO 11 — Omuyumane na npudobusane Ha dano8e é cvemecmuu deiinocmu (usdaoenu 6

mait 2014 2.).

KbM gaTaTa Ha M3TOTBSHETO Ha TO3HU (bHHaHCOB OTYET, PBKOBOACTBOTO CMATA, Y€ IPHUIAraHeTO Ha TE3HU
pPEeBUH3HpaHHU CTAHOAPTH, HOBH PAa3siCHEHHA U IIPOMEHHU B CTaHHAPTH B Obaernie, clied KaTo ca 0]106peHH 3a
npwiarase ot EBponeﬁcxaTa KOMHCHA B EBpOHeP‘ICKHﬂ Crpl03, He ce O4YakBa Jia 3acerHe 3HAUMUTETHO
CI)I/IHaHCOBI/IH OTUEeT.

5) Onpeaensine HA cpABEeAJTHBHTE CTOHHOCTH

Hsikou 0T ¢4eToBOAHMUTE MOJUTUKM U OMOBECTABAHUA HA [ pynara W3HUCKBAT OIpEjesisiHE HA CIIPaBe/IMBH
CTOWHOCTH 3a (DMHAHCOBHU U 32 He-(DMHAHCOBH aKTUBH U nacuBu. CHpaBeiuBH CTOHHOCTH Ca OMNpeIeNicHH 3a
LEJIATE HAa OTUWTAHETO U ONOBECTABAHETO Ha 0a3aTa HAa MeroauTe mo-aony. Korato e npunoxmmo, B
CHOTBETHUTE OEJIeKKH € OMOBECTeHa AOMbIHUTENHA WH(OpMAUMS 33 AONYCKAaHHUATA, HAMPABEHH NPHU
OMpEeNeNsHETO Ha CIPaBEeTHBUTE CTOMHOCTH Ha CHELH(pHYHUA aKTHUB HIIH TTACHB.
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HYPTC Bvnzapus EAJ] Koucoauodupau dhunancos omuem
3a zoounama, 3aevpuieaia Ha 31 oexemepu 2014 2.

(i) Twvpzoscku u opyzu e3emanus

CHpaBeIU'IHBPITe CTOWHOCTH Ha TBProBCKH W APYI'HM B3€MaHUA C€ ONpPEAE/IAT KATO HACTOAIIA CTOHHOCT Ha
Obaeiure MapUIHU IOTOLM, NUCKOHTUPAHHU C IIa3dapHa JIMXBa KbM OTUETHATA AaTa. ToBa ce TpaBH caMo 3a
HEJIUTE Ha OTIOBCCTABAHCTO.

(ii) He-0epusamueHu (PUHAHCOBY 3A0BANCEHUA

CripaBei/IMBUTE CTOMHOCTY, KOMTO CE ONPEJelIAT 3a IIE/IMTEe HA ONOBECTSABAHETO Ce U3YMC/IBAT Ha Gazara Ha
HACTOALIATA CTOHHOCT HA O'bjEUIH MAPUYMHM MOTOLH HA [JIABHUUM H JIMXBW JAMCKOHTUPAHU C Ma3apeH JIUXBEH
NPOLEHT KbM [IaTaTa Ha OTYETA. 33 (PUHAHCOB JIM3MHI MA3APHHAT JIUXBEH MPOLEHT Ce onpeaeia Ha OazaTta Ha
CXOJTHH JIU3HHTOBH JOTOBOPHU

(iii) Ycnoenu 3advarcenusn

CrnpaBeyiuBata CTOMHOCT Ha YCIOBHHTE 33JBJDKEHI € KANKY/IUpaHa KaTo € U30J3BaH IPUXOIHHS MOAX0H,
fa3upaH Ha OYAKBAHUTE [UIATHMHU CYMd H BEPOATHOCTHUTE 32 TAX (Hamp. npereryieHata seposaTHocT). Korato
YCJIOBHOTO 3aJBJDKEHHe € IBITOCPOYHO, TO € AUCKOHTHpa MO CeraiiHa CTOMHOCT ¢ Ma3apeH JIHXBEH
IIPOLIEHT.

6) Ynpasyienne Ha GHHAHCOBHS PHCK

Iperaen

I'pynaTa nMa eKCTIIO3HLIHA KbM CII€JHHUTE PUCKOBE OT yrnoTpebara Ha GUHAHCOBH MHCTPYMEHTH:
®  KpeauTeH PHCK;

®  JIHKBH/ICH PHCK;

®  [a3apeH pHCK.

Tazu Genexkka npecTass HHGOpMALKA 32 SKCIO3ULMATA Ha ['pyniaTa KbM BCEKH €IUH OT TOPHHTE PHCKOBE,
HenuTe Ha ['pynaTa, MONHTHKHTE M IPOLECHTE 32 M3MEPBAHE W YNPABICHHE HA PHCKA, U YIPABICHHUETO HA
kamuraga HA ['pymara. JIOWBIHUTENHH KONHYSCTBEHH ONOBECTABAHHA €A BKIIOUCHH B OENeKKHUTE KBM
(UHAHCOBUS OTHET.

O011H moJ107KeHNs 32 YIpaBJIeHHe HA PHEKa

CoBeTHT Ha JUPEKTOPHUTE HOCH OTTOBOPHOCTTA 32 YCTAHOBSIBAHE M YNPABJIEHVE HA PUCKOBETE, ¢ KOUTO Ce
combckra I'pynata. [lonurukara Ha ["pynarta 3a ynpaeieHde Ha pUCKa € Pa3BUTA Taka, Y€ Aa HAeHTH(HULIIpa
d aHaJIM3Mpa PUCKOBETE, C KOUTO ce cONbCKkRa ['pymnara, 1a yCTaHOBSBA JIMMUTH 33 NOEMaHE HA PUCKOBE H
KOHTPOITY, 4 HAOJIOaBa PHCKOBETEe H ChOTBETCTBHETO € YCTAHOBEHUTE TUMUTH. Te3M NOJUTHKH HO/TEXKAT
Ha TIEpHOITYHA MPOBEPKa ¢ IeJ OTpa3sABaHe Ha HACTHIUIH W3MEHEHHS B MA3apHUTE YCIOBUSA U B A€HHOCTTA
Ha [pymata. [pymarta, ype3 cBOWTe CTAaHAAPTH W MPOLEHYpH 3a o0ydeHHe W yNpaBNeHHe, Ll Ja pa3sBye
KOHCTPYKTHBHa KOHTPOJIHA CPea, B KOATO BCHUKH CIIY>KHUTEIH pa3OupaT CBOSATA POJNIA H 38 JbIIKEHHA.

Kpeanten puck

Kpemuthuar puck 3a I'pymata ce CbCTOH OT PUCK OT (prHAaHCOBA 3ary0a ako KIHEHT WIH CTpaHa 1o
(pMHAHCOB MHCTPYMEHT HE ycIee [a M3IYbJIHM CBOMTE JOTOBOPHU 3a1b/iKeHHA. KpeAUTHUAT PHCK NpOH3THYA
OCHOBHO OT B3€MaHHA OT KJIUCHTH.
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6) Yopasienue Ha GpuHAHCOBHA PHCK (NPOABL/IKEHHE)

Twpzoecku u Opyzu e3emanus

ExcrozuiusaTa KbM KpeIUTEH PUCK € B Pe3yJITaT Ha HHAMBUIYAJIHWUTE XapaKTEPUCTHKH Ha OTASJIHUTE
KIHEHTH. BBIOpexu ToBa, PBHKOBOJACTBOTO OTYMTA WMHAMBUIYAJHUTE XapaKTEPUCTUKM HAa KIHEHTH Ha
I'pynata, BKIIOUUTENHO PUCK OT HEM3MbJIHEHNE HAa HHAYCTPUITA U CTPaHATa, B KOATO KIHEHTHUTE ONepHpar,
TBH KaTo Te3H (AKTOPH MOraT [a OKa)XaT BIHMSHHUE BLPXY KPEAWTHHS PHCK, 0COOSHO B MOMEHTa Ha
BJIOLIABAIIH C€ MKOHOMHYECKH YCJOBHA. PHKOBOACTBOTO CYMTa, Y€ HAMA reorpapcka KOHLEHTpalMsA Ha
KpeJUTEH PHUCK.

PBKOBOJICTBOTO € YCTAHOBHUIIO KPCOWTHA TIOTUTUKA, CNIOPEd KOATO BCEKH HOB KIMEHT C€ IIPpOy4YBa 3a
erIII/ITOCHOCOGHOCT Mpean Ja ce NpEATOKAT CTAHAAPTHUTE YCIIOBHWA 34 IJTAIHAHE M NOCTaBKaA Ha prnaTa.

JInkBHAeH pucK

JIMKBUIHMAT PHCK € PHCKBT, Ue [ pynaTa Iie iMa TPYAHOCTH NIPH H3IbJIHEHHE Ha 3a[bJDKEHHATA, CBbP3aHH C
(pHUHAHCOBHUTE ITACUBH, KOWTO CE€ YPeXJaT B Mapy WIH upe3 ApYyr (prHaHCOB akTuB. [TogxonsT Ha I'pynaTa 3a
yIpaBleHHe Ha JIMKBHIHOCTTA € Ja C€ OCUTYpH, JOKOJIKOTO € BB3MOXHO, 4e BHHArH I HMa MOCTATbYHO
JMKBHMIHOCT, 32 Ja W3IBJIHH 3aJb/DKEHHATA CH, KAKTO NPH HOPMAaJHH, Taka M [P CTPECOBH YCJIOBHA, KaKTO
u 0e3 1a ce MOHECe HEMPHEMIIMBH 3aryGH WIH Ja ce HaBpeIH Ha pellyTauuaTa Ha ['pynara.

O6ukHOBeHO ['pynata rapaHrtupa, 4e pasmojiiara ¢ JOCTATBYHO NApHYHH CPEACTBA MPH MOHCKBAHE, 33 J1a
HoCpeliHe OvYaKBaHHTE OIEPATHBHH pasXxolH 3a Nepuoi oT 60 OHH, BKIIOYHTENHO O00CIYXKBaHETO Ha
(GHHAHCOBHTE 33IBbIDKEHHS, ¢ U3KIOUEHHE HAa MOTEHUMAIHOTO BB3IEHCTBHE HA €KCTPEMHH 00CTOATENCTRA,
KOUTO He Morar Ja 0bAaT peABUACHH, KaTO MPUPOIHH O€ACTBHUA.

Ha3zapen puck

[MTasapeH puck € pUCKBT IPU NPOMsIHA Ha Na3apHUTE IIEHH, KaTO Kypc Ha 4y)KAECTPaHHA BAlyTa M JIMXBEHU
MPOLEHTH WM LIEHW HAa KANWTAJIOBH MHCTPYMEHTH, NOXOABT Ha I'pymaTa MM cTOHHOCTTa Ha HeiiHHTe
HHBECTHUMH Ja OBIaT 3acerHatd. llenTa Ha yNpaBiIeHHETO Ha Ma3apHHUA PHCK € Ja ce KOHTpOIHpa
€KCIIO3MLMATA KbM [Ta3apeH PUCK B IPUEMIIMBH IPaHUIM KaTo C& ONTHMH3HPA BE3BPBUIAEMOCTTA.

Banymen puck
Karo usno, ['pynara He e u3noeHa Ha BalyTEH PHCK, Thil KATO HE pealin3upa MPHXOJH U pa3Xod, CBhp3aHu

¢ npoaax0H Ha BBHIUEH Ma3zap W ceikuTe Ha ['pymara ce OChIIecTBABAT B OBITapCKH JieBa U €BpO, YHIHTO
Kypc ¢ (uKkcupaH KBM Kypca Ha JieBa. ['pynata MMa eKCHO3HLUA KbM BalyTe€H PHCK IO OTHOIUEHHE Ha
3ab/DKEHUSt KbM JOCTaBYMLM B WIATCKK Aosiapd. OTHOCHTEIHHAT UM Js1 € 2% oT ofmara cToHHOCT Ha
TBHPTOBCKH M APYTH 3aAbxkeHus (Oenexka 30).

JIuxeen puck

JInxpeHusT PHCK €€ BKJIIOHUBAa B KaTeropusTa Ha MAaKpPOHWKOHOMHUYECKWATE PHCKOBE, MMOpaad (baKTa, qe
NpEANoCTaBKa 3a NMpoMsHa B JIMXBCHUTE PaBHHINA € TOABATA HA HECTaOMJIHOCT BBB QJHHaHCOBaTa CHCTEMA
KaTo 1Ano0. prnara € M3JI0KE€HA Ha TaKbB PHCK NOpaJgd BUCOKAaTa CU KpeAUTHA 3a4TEKHAIOCT. EBeHTyaJ'IHH
Obeun MNPOMEHM B JIMXBEHOTO pPAaBHHIUE, CBHP3aHU C HEKOHTPOJMPYEMO IOKa4YBaHE, Orxa TOBITHUANIH
OTPHUATEITHO BHPXY TLIaTeXROCMOCOOHOCTTa Ha l"pynaTa, € KOCTO Ja 3aTPYAHAT o01ara MY JTUKBHIHOCT.

anaBnem«le HA KanmuTaaa

Monutukara Ha ChBETa Ha AHPEKTOPUTE € J1a ce NOAILPKA CUIIHA KanmuTanoBa 0as3a Taka, ue Ja ce Moaabpxka
JIOBEPHETO HA MHBECTHUTOPUTE, KPEAUTOPUTE U HA Ma3apa KaTo ILAI0, U J]a MOTAaT Jia Ce OCHTYPAT YCIOBHS 3a
paszBuTHe Ha Om3Heca B Obaeile. KanutanbT ce ChCTOM OT PEerMCTPUPaH KamuTall, pe3epBy U HepasmpeaeneHa

nevan0a/HatpynaHa 3ary6a. CbBEThT Ha AUPEKTOPHTE CAEAM Bh3BPbILAEMOCTTa Ha KalluTaNa.
IMpe3 roaMHaTa HEe € UMAJIO IIPOMEHH B [MOJXO0/A 32 YIPABICHHETO Ha KamuTana Ha ['pymnara.
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7) Ipuxoan
B xunaou nesa bea. 2014 2013
[Ipuxonu ot yciIyry, B T.H.: 50,880 46,295
- yugppoeo TB uznvugane 29,378 7,744
- KONOKUpAHe U UHCMAnayusn Ha 06opydeare 12,968 11,360
- paduo usnv4eare, paduo-peneex npéuoc 7,730 8,695
- QQYHAUNK 804 =
- ananozogo TB usnvusane - 18,496
Ilpuxonu oT mpoAb/KaBaLy ASHHOCTH 50,880 46,295
TTpuX0AH OT MNpeycTaHOBEHU AEHHOCTH 8 1,953 4,324
0610 nprxoan 52,833 50,619

JApyru npuxoau
[Teyan6a ot npoxaxda Ha OpaKyBaHU IBITOTPaiHN aKTHBU 659 393
[Teyan6a oT mpekpaTABaHe HA €CKPOY JOTOBOD - 2,934
Hpyru npuxonu 276 235
935 3,562

[puxonute ot npoaax6a Ha OpaKyBaHH TBATOTPaHHH MaTepHalHu akTHBH Iipe3 2014 r. ca B pasmep Ha 845
xui. nesa (2013 r.: 675 xun. neBa). bamaHcoBaTta CTOWHOCT Ha NMPOZAIEHUTE IBJITOTPAMHH aKTUBY € HYJeBa
croiiHocT (2013 r.: {90 xun. neea,), a pa3sxoiuTe, CBBp3aHU C NpoJaxOuTe ca B pasmep Ha 186 xun. nesa
(2013 r.: 92 xwn. nepa). 3arybara or npojaxbara Ha ABATOTpaHHM MaTepHANHH akTHBH npe3 2014 r. ¢
npeacTaBeHa B Genexka 11 — JIpyru pazxoau.

B apyru nNpHXoAX ca BKIIOYEHU NPUXOAM OT HAYMCIEHM JHMXBH U TNIoOH 3a 3abaBeHO IUIalLaHe, OPYrH
HEYCTOIKHU MO JOrOBOPH B pa3Mep Ha | xuur. nepa (2013: 7 xun. neBa.), Apyry OpUXOJU U NPUXOAH OT HAEMH
Ha MTOMEILEeHH U YacTH OT crpagHus GoHa B pasmep Ha 275 xun. nesa. (2013: 225 xun. nesa.).

C Pemenue 604 ot 13 ronm 2012 r. Ha MunucTepckus cbBeT € mpuer [InaH 3a BhBEKIAHC HA HA3CMHO
wadposo paguopasnpbckBade B PenyOnuka Bwarapus (JInar 20127). Ha 30 cemremBpu 2013 r. BCHYKH
npeaBaTeNld 33 HA3eMHO @HAJIOrOBO TENEBH3UMOHHO PaAMOpaslpbCKBaHe OKOHYATEIHO MpeycTAaHOBHXA
U3AbYBAaHE. PBKOBOACTBOTO CUMTA, Y€ aHANOroBoTo TB u3nibuBaHe HE € MPEYCTAHOBEHA AESHHOCT, Thil KaTo
I'pynata nmpoabioKaBa Aa NPelOCTaBAT ChIaTa yclyra ¢ HOBO o0opyaBaHe.

8) IIpeycraHoBeHH XeiiHOCTH

Camenumen npenoc

ITpe3 apryct 2013 roaumna I'pynaTta e cxmounna RoroBop 3a mpoaaxba Ha cBogra mefiHocT ,,CaTelHuTeH
npedoc” . [Ipomax0aTa Ha AefiHocTTa ,,CaTeNNTEH MIPeHOC” ¢ OCHLIECTBABA HA [BA €TaMa:
- IIbpeu eran - npogax6a Ha ABNTOTPAiHA MATEPHAIIHE AKTHBU CBBP3aHH C Ta3d JEHHOCT

- BrTopu eTan - NpexBbpIIAHE HA JOTOBOPHH OTHOLIECHHA, THUEH3NH K IPYTH aKTHBH
[Nosununte, BIIFOYSHHM B ITBPBUA H BTOPH €TAIl ¢a NpoJaieHH Ha €IHa U ChILa TPETa CTpaHa.

AXTHBHTE, BKIIOUCHH B ITBpPBUs €Tall ca NPEXBBPIICHH HAa HOBUTE cOOCTBEHMIM npe3 asryct 2013 roguHa.
3a HenuTe Ha OCHIIECTBIBAHE HA TPAH3AKIMATA € Ch3JaJeHO HOBO JpyxecTBo oT HYPTC boenrapus EAJL.
HYPTC bonrapus EAJ] anoptupa B HOBOTO APYKECTBO AKTHBHTE BKIFOUEHM B II'bPBH €Tal Ha CJEJ1KATA.
Cnen toBa ['pynara mpojapa aknuHUTE Ha HOBOCBH3AANEHOTO APYXKECTBO. Bropus eranm Ha caenkaTa
npukaoun Ha 28 mait 2014 r., korato ca NpexBbpJeHH JOTOBOPHUTE OTHOUIEHUS, JHLIEH3HHUTS U aKTHBH,
KOUTO ca OHJIN Ipe/IcCTaBeHH KaTo aKTHBHU ABPKaHHU 3a npoaaxsba kbM 31 mekemepu 2013 r. Bropusr etamn
Ha cJejKaTta e peanu3wpaH, noa d¢opmara Ha npojaxba HAa THProBCKO MPEANPUATHE, BKIIOYBALIO
JOTOBOPHH OTHOIICHUA U
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8) IlpeycraHoBeHH AeiiHOCTH (MPOABIKEHHE)

MaTepHaIHH W HEMaTepHaillHM akTWBM. [onsiMa 4acT OT pPa3XOIMTE CBBP3AHH C OCBIUECTBABAHE HA
HefiHoctTa Ha JIpyxecTBOTO c¢a 00K pasxodd U He Morar Ia Obar OTHeCeHH Ha pasyMHa 6a3a KbM
oraennuTe nekiHocTH Ha Hpyxectsoro. [lopami Ta3m NMpH4YMHA PHKOBOACTBOTO € MpPEACTABHIO KATO
PasxXojH CBBP3aHK C NPeYCTaHOBEHUTE JSHHOCTH CaMO Te3H Pa3sXOlH, KOHTO C& OYakBa Aa ObJaT CIpeHH
cJie]] IpeyCTaHOBABAHE Ha ISHHOCTHTE.

B xunaou nesa CaTtennreH npeHoc
2014 2013
(a) PezynTaT OT NpeycTaHOBEHA JeifHOCT

ITpuxonu 1,953 4,324
Pa3xonu 3a BEHIIHY yCi1yru (3,035) (3,797)
Pazxomu 3a MaTepuany i KOHCYMATHBH 7D (79)
Pazxony 3a aMOpTH3AIHE H 00E31IeHKA (2) (159)
Paszxonu 3a nepconai (78) 30)
Jdpyru pasxonu (15) (1D
Pesyntat ot onepaTuBHa AeiiHOCT (1,248) 248
Pasxonu 3a nannuu 125 (25)
PesyaTaT oT onmepaTUBHA ACiiHOCT, HETHO OT JAHBIH (1,123) 223
[Tewyan6a ot npopaxba Ha MpekpareHa AeHHOCT 19,028 2,520
Pazxoam 3a njanbLy, BbpXy ne4anda oT npojaxba Ha NpekpaTeHa TeHHOCT (1,903) (252)
O6ma neyan6a 3a nepuoga 16,002 2,491
(6) Napuynn noToun oT (M3MOI3BAHH B) MPEYCTAHOBEHH 2014 2013
JeHOCTH

HeTten napuveH NoTok OT oflepaTHBHATA JeHHOCT 985 3,568
Heren mapu4eH noTok 0T MHBECTHIHOHHATA AeHOCT - 28,875
HeTHH mapnyHH NOTOIH 985 32,443
(B) edeKT BbPXY (PUHAHCOBOTO CHCTOSHHE HA APY/KECTBOTO 2014 2013
MauwMHuy, cbOpbXKeHHsA U 060pyaBaHe (2,774) (5,016)
HeTHu akTHBH 2,774) (5,016)
IMosyyeHH mMapUuHK CPeacTBa - 29,337

HOroBOpeHOTO Bb3HAIPAKACHUE 3a NMPoJaxOaTa Ha AeliHOCTTa ,,CaTeNNTeH NpeHoC” (BKIOYBALIO IBPBH U
BTOPH €Tam) € Ha o0wa crodHocT 29,337 xun. nepa. ITapuunuTe cpelcTBa ca monydenu ot ['pynara npes
cenreMBpu 2013 rogusa.

CripaBeJUIMBHTE CTOHHOCTH HA MO3ZULMKTE (BKIHOYBAMIM AKTHBH, TACUBH H THPTOBCKM B3aMMOOTHOLICHHSA)
00ekT Ha nponaxOa (BKIFOYEHH B ITEPBM M BTOPU €Tall) ¢a ONpeleleHH Ha 6as3a HA GUEHKM OT JULEH3HPAHH
He3aBHCHMH oueHuTe . CripaBeiuBaTa CTONHOCT Ha aKTHBHTE BKJIIOUEHH B IIBPBHS eTall € 7,535 XuJl. JIepa,
4 HA KOMIIOHEHTHUTE BKIIOUCHH BbE BTOPHA eTan e 21,766 xun. aeBa. 3a LequTe Ha PU3HABAHE HA pe3yiTaTa
oT TpansakuuATa B 2013 rogmHa, 4actTTa OT Bb3HANPAXKACHUETO, KOATO Ce MOJIara Ha NPeXBbpJIEHUTE aKTUBH
B IIBPBM €Tail, ¢ ONpelcleHO Ha 6asa crpaBejUIMBUTE CTOMHOCTH HAa T€3d akTUBH. OCTaHAIATA YacT OT
BB3HAMPAKICHHETO B pasMep Ha 21,802 xun. nepa ¢ oTyeTeHa KbM 31 nexemspu 2013 r. kaTo nonyveHu
ABaHCH H €a OTYETEHH Ha mpuxoia npe3 2014 roauHa KOraTo ca MNPEeXBBPJISHH PHUCKOBETE U M3TOJHTE
CBBP3aHU C MO3ULHKTE BKIKOUYEHN BhB BTOPHS CTAIl HA CAENKATA, IPU NPEXBBPIAHE HA OPHANYECKUTE IpaBa
BBPXY TAX.
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9) Pazxoam 3a MaTepHATH U KOHCYMATHBH
B xunaou nesa

Enextpoeneprus

MaTepHaJm 34 pPEMOHT U NOAAPDBIKKA HA MPEHOCHATa Mpexa

T'opugra

Martepuany 3a peMOHT U MMOJIPEKKA Ha CTPaAy U aBTOMOOUITH

Kanuenapcku u Ipyrd Matepuanu

10) Pa3xoju 3a BbHOIHH YCIYTH
B xunadu nesa

HamyioHanHy HaeTH JIMHUH

CaTtenuTeH npeHoc

OxpaHa Ha UMYLLECTBO

PeMOHT 4 moAIpbxKKa Ha crpaiu u o6opyaBaHe
Haem Ha 3eMu, crpail H HOMeEIEHHS
MapKkeTHHT U peKiiaMa

OnepaTHBEH JIU3UHT HA aBTOMOOHIH
KoHcynTaHTCKH yemyru

Pa3xonu 3a nomapexkka U aGOHAMEHT
3acTpaxoBKH

TenexoOMyHUKAIIHUOHHH H [TOIIEHCKY YCITyTH
PeMOHT U MoAAPEkKA Ha aBTOMOGUIH

Hpyru

11) Jpyru pazxoau

B xunsadu nesa

3ary6a ot npoxax6a Ha [IMA

Pasxonu 3a 00e3LeHKA HA B3EMaHUA

BanancoBsa ctoitHocT Ha OpakyBaHu JIMA
JINeH3MOHHH TaKCH

Pasxonu 3a MECTHH JaHBLM H TAKCH

Pa3xoau 3a KOMaHAHPOBKH H CIIyXeOHH IbTYBaHHA
Pa3xonu 3a obe3lieHKa U Opak Ha MaTepHaIHH 3aMacH
Oxpana Ha TpyAa

Hpyru

12) Pazxonu 3a nepcoHana
B xunaou nesa

3aniaTv ¥ Bh3HArpaK ICHAS

Paszxonu 3a ocuryposku

Pa3xo/u, CBBp3aHU C [UIAHOBE 3a Ae(UHUPAHH J0XOAH
[Tporu3MH 3a IPECTPYKTYPHPAHE

Konconuoupan punancos omuem

3a zoounama, 3agvpuisania na 31 dexemepu 2014 2.

2014 2013

5,956 6,953

1,339 841

475 694

190 147

291 926

8,251 9,561

2014 2013

5,958 6,114

1,501 1,323

1,354 1,202

1,244 2,654

849 730

785 280

754 783

654 936

515 -

367 240

229 273

187 186

671 696

15,068 15,417

Ben. 2014 2013

6,053 -

3,453 197

1,121 -

745 763

346 347

229 316

56 543

31 48

179 160

12,213 2,374
Ben. 2014 2013
5,601 5,601
1,290 1,963
26 58 64
26 52 6
7,001 7,634

CpeHo-cIMCHUHHAT Opoii Ha nepcoraa npes 2014 roguHa Bb3MK3a Ha 304 yoBeka (2013 roauna: 366

YOBEKA).
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13) ®uHaHCOBH NPUXOAH H PA3X0AH

Ipu3HaTH B Me4antu u 3aryom

B xunsou nesa ben. 2014 2013
[Mpuxoau OT TUXBU 1,940 992
[Tprxonu OT BalyTHH KypCOBH PA3NUKH 12 3
®HUHAHCOBH MPUXOIH 1,952 995
JIuxBH 110 3aeMH 1 0OIHTraIMKi (3,936) (4,905)
[Tpuxonu o1/(pa3xoniy) 3a MUXBY [0 AHCKOHTHPaHH 3ab/HKCHHA 28 (199) (244)
OTpHUATENHH pa3NMKH OT IPOMsAHA HA BAILyTHH KYPCOBe (44) (2)
JIuxeH 00 IUTaHOBE 32 NeGUHHpaHN TOXOIH 26 (26) 24)
BaukoBu Takcu (26) 25)
JIuxen no $UHAHCOB JTM3HHT (10) (14)
DUHAHCOBH Pa3XOIH BBB BPB3Ka ¢ OTNHCAHH (PHHAHCOBH NIACHBH - (46)
DUHAHCOBH pa3xoaH (4,241) (5,260)
HerHu ¢mHaHCOBM Pa3XxoaM NPU3HATH B MeYaJIOH U 3aryfu (2,289) (4,265)

14) Pazxoam 3a faHbOHA

PasxoapT 3a TeKyll JaHbK € HAa4YHCIEH B CHOTBETCTBHE C OBJITAPCKOTO 3aKOHOZATENCTBO (3akoH 3a
KOPIOPATHBHOTO IONOX0AHO obyaraHe). OmnpeleneHaTa B 3aKOHAa JaHBYHA cTaBKa 3a 2014 rommna ¢ 10%
(2013 roguna: 10%).

Benescka 2014 2013
B xunaou neea
JaHblH, OPH3HATH B Ne4aalH u 3aryou
Texyu oanwvk
Jlanbk 3a TeKyluara roarHa (1,654) 178
Omcpouen 0anvK
Bob3HHKBaHe 1 06paTHO MPOABICHHE HA BPEMEHHH Pa3NHKK 239 (1,285)
OO0 NpUX0oaH OT AaHBLUH 33 NPOABIKABAILA AeHHOCT (1,415) (1,107)
IlpeycTaHOBEeHH AeiliHOCTH
B xunaou nesa 2014 2013
Texyiy (mpuxoan)/pa3xoau 3a JaHbLH 8 (125) 26
Pasxonu 3a qaHbLH, BEPXY Iedanba oT mpogaxba Ha 8
OpeKpaTeHa AeHHOCT 1,903 252
OG0 pa3xoAH 3a AAHBIH BLPXY IPEYCTAHOBEHH AeHHOCTH 1,778 278
06110 pazxoxu/(mpuxoan) 3a/oT JaHbLUH 363 (829)
OGsicHeHHe HA eeKTHBHATA JaHBYHA CT2BKA
B xunaou nesa 2014 2013
3ary6a 3a nepuoja (26,256) (9,864)
0010 mMPUXOIM OT AAHBLUU (1,415) (1,107)
3ary6a npean AaHBUH (27,671) (10,971)
KopnoparueeH naHbK, 6a3upaH Ha 3aKOHOBaTa JaHb4YHA CTaBKa 10% (2,767)  10% (1,097)
HenpusHatu oTcpoyeHH AaHblM BEPXY 00e31ieHKa Ha PeIly Tauus 230 -
Edext oT xopekuus Ha AJaHbYHA 3aryba 94 -
Jpyru HeNnpU3HaTH OTCPOUEHH JAHBYHN AKTHBH 977 -
Jpyru u3MeHeHus 51 (10)

5% (1,415) 10% (1,107)
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14) Pazxoau 3a AanbiH (IPOAL/IKEHHE)

KoM 31 nexemepu 2014 1. 'pynaTa uMa B3€MaHHA 3@ KOPIOPATHBEH JAHBK B pasMep Ha 992 xmi. nB. (31
nexkemepu 2013 r.: B3emanus 1,215 xun. 1B.).

CbOoTBETHUTE JaHBEUHH NnepHoan Ha prr[aTa Morart ga GT:,IIEIT 00eKT Ha IIPpOBEPKaA OT HaH’b‘IHI/ITe opraHu oo
H3TUYAHETO HA 5 FOJMHU OT Kpad Ha roJiHaTd, B KOATO € NOoAaJcHa ACKIIapalva WiIHA € CICABANIO Oa Obae
nogageHa ACKIapalusa, Kato MoraT ga 6’bﬂaT HaJIOKCHH OOIIBIHHUTCIIHH AaHBYHH 3a0bJIXKCHHUA WIH roGH
c1>06pa3Ho HHTEPIIPETUPAHETO HA AAHBYHOTO 3aKOHOAATEJICTBO. Ha PBKOBOACTBOTO Ha prnaTa HEC ca
H3BCCTHH O6CTO$[TCJICTBa, KoHTO OWXa MOTIH Jia AOBENAT J0 BHb3HUKBAaHE HA MOMBIHHTEIHU CHLIIECTBEHH
3aIBJIXKEHHA B Ta3zu obnacr.

15) UmoTH, MalIHHH, CHOPBKEHUs H 000py/1BaHe

3ema u Mamunuu  CromaHckd B npouec Ha

B xunaou nesa crpagd  ChbOPBKCHUS HHBEHTAp  HW3rpakiaHe Obuio
OTtueTHa cTOHHOCT

Bamnaune koM 1 sinyapu 2013 49,989 142,517 579 15,212 208,297
ITpunoGHTH aKTHBH 1,363 9,324 27 4,490 15,204
Tpauchepu - 18,686 - (18,686) -
OTHHCaHN AKTHBH (1,267) (6,535) 2n - (7,823)
Tpancdepu B 1pprkany 3a npoaaxoda (350) (3,092) (18) - (3,460)
Bananc xoMm 31 gexemBpn 2013 49,735 160,900 567 1,016 212,218
Banaunc kM 1 suyapu 2014 49,735 160,900 567 1.016 212,218
[TpupobuTu aKTUBU 179 1,039 6 1,331 2,555
Tpanchepn - 1,453 - (1,453) -
OTIHca’H aKTHBU (8,366) (17,181) (52) (70)  (25,669)
TpaHcdepu OT IBpKAHH 32 Npoakda 350 - - - 350
Banauc koM 31 nexemepu 2014 41,898 146,211 521 824 189,454
AMOpTH3AHHA

Bananc kpm 1 ssuyapu 2013 3,115 30,923 181 - 34,219
AMopTH3aLys 32 FOAMHATA 1,296 18,503 61 E 19,860
(Ornucann) 3aryou oT oGe3eHKa - (267) - - 267)
OTnyUcaHHu akKTHBA (128) (2,352) )] (2,489)
Tpancdepu B ApprKxanu 3a npoaakda (3) (636) (8) - 647)
Banauc kbMm 31 gexemspn 2013 4,280 46,171 225 - 50,676
Banaunc kpm 1 sinyapu 2014 4,280 46,171 225 - 50,676
AMOpTH3a1us 3a roAUHATA 1,262 13,933 59 - 15,254
OTnHCaHH aKTHUBH (386) (13,718) 34 - (14,138)
O0e3lienKa Ha aKTUBH 5,345 8,703 6 - 14,054
(Otmucann) 3aryOu oT 06e3eHKa O (2,267) - - (2,268)
Tpancdepu OT AbPKAHU 3a NpoAAKOa 3 - 1 - 4
Banance kM 31 gexemppu 2014 10,503 52,822 257 - 63,582
banaHcoBa cToliHOCT

KbM 1 sHyapu 2013 46,874 111,594 398 15,212 174,078
Kbm 31 aexempu 2013 45,455 114,729 342 1,016 161,542
KM 31 gexemBpu 2014 31,395 93,389 264 824 125,872
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15) UmoTH, MalHHH, CHOPBHKEeHHs 1 000pyABaHe (IPOab/IKEHHE)

HmoTn, MallIMHU M CHOPBKEHHUS B Mpollec HA H3rpakaaHe

CroiiHOCTTa HA UMOTH, MAIIIHU U ChOPBKEHHA B IIpoLEC Ha u3rpaxaane koM 31 nekemspu 2014 r. Bb31H3a
Ha 824 xw. neea. (2013 rogwHa: 1,016 xun. nesa.). B Ta3u NO3ULKA ca BKIIOUEHH MPOECKTH 33 U3rpakiaHe
Ha HOBY paJvopeneiiHi o0eKTH, 3a JOCTaBKa M MOHTaX Ha HOB IpesaBaren 3a AM-paano pa3npbCKBaHe H
000pyaBaHe 3a CATEUTEH TIPEHOC.

ITpe3 2014 romuHa He ca KaNHTATM3UPAaHK Pa3XxOAH IO 3aeMH, CBbP3aHH C H3rpaXJaHeTO Ha HOBM O0EKTH
(2013 romuna: 86 xui1. sieBa. ¢ MPOIEHT Ha KanHTanu3anus ot 6%).

IMpoMsHa B cueTOBOAHH NPUOIH3UTETHH OLlEHKH

OmpeaeneHuUTe IONE3HN XXUBOTH Ha ABJITOTpaiHUTE MaTepHasHM aKTUBH Ha ['pynata ce mpepasriexaaT
perynspuo. [Ipes 2014 roguHa ¢ HampaBeH Mperyiel HA OCTAaTbYHHA IOJE3€H KUBOT HAa aKTHUBUTE H €
YCTaHOBEHO, Y€ HE ¢a HAJIMLE MPeINOoCTaBKH 33 MPOMAHA Ha CHILUA.

3emu H crpaagu ¢ HEU3siCHEHA cobcTBeHOCT

Kbm 31 pexemepu 2014 r. B ['pynara ce oT4uTaT 36MH U CTPajd ¢ HEM3SCHEHA cOOCTBEHOCT Ha CTOIHOCT
1,210 xun. sB. (31 pexemipu 2013 r.: 1,467 xvi. n8.). [pynara e B mpoiiec Ha NpuaoOUBaHe HAa JOKYMEHTH,
ycraHoBsiBaiyu coocreenocT Ha HYPTC Brirapust EAJ] BBpXy Te3H aKkTHBH.

PBKOBOACTBOTO MoJIara YCUkA I10 U3BBPIIBAHCTO Ha INpaBeH WU TEXHUYECKH aHAJIN3, IPOYy4YBaHE, H3AHPBAHE,
BB3CTAHOBABAHE Ha JOKYMCHTH 34 COOCTBEHOCT H CTPOUTEITHUA KHIXA, YIOCTOBEPSABAIIHA I[MPAaBOTO Ha
COOCTBEHOCT H CTPOUTENIHHUA CTATYT H& TC3HW MMOTH.

O06e3neHKa HA HMOTH, MAHIHHH U ChOPbXKEHUA
KM 31 nmexemBpu 2014 r. e u3BbplueH mperien 3a o0e3leHKa HA MMOTH, MAallMHH H CHOPBKEHUSI H

HEMATCPHATTHH aKTHBH. B pe3ynTar prKOBOACTBOTO € TIPH3HAIO 00e31IeHKA Ha OMePATHBHH HMOTH, MALIHU,
CchOpBIKEHUs U 000pyABaHe B pa3Mep Ha 8,557 xun. neBa (B Oenexka 16)

JONBIHUTETHO, HE3aBHCHM BBHILIEH OLEHHUTE] € M3TOTBMI OLEHKA HA aKTHBH, BKIIOYUBAIIM: 3€MH, CTPalH,
MAaLIUHU U ChOPBKEHU, IIPEACTABIIABALLY JIOKAUWU U €IMHHALH, KOUTO HE CE M3IIOJ3BAT 33 OCHIUECTBABAHE
HA OTIEpaTHBHA JEHHOCT.

Bb3cTaHOBUMATa CTOMHOCT Ha HEONCpaTHBHHTE aKTHBH € ONpefeNicHa Ha 0a3a Ha TAXHATA CHpaBeIHBa
CTOMHOCT, HAMaJIEHa C Pa3XxoIuTe 3a npoJaxda. B pesynraT Ha oLieHKaTa Ha HE3aBUCHMHESA BBHIICH OLICHHTEN
€ YCTAHOBEHO, 4Y€ 3a 4acT OT Te3M AaKTHBY, OanaHcoBaTa CTOHHOCT MpEBUILABAa Bb3CTAHOBHMATA UM
croiiHocT. OTuereHa e oOe3slleHKAa Ha 3eMW M crpagu B pasmep Ha 5,345 xun. neBa, Ha MalIMHU M
ChOPBKEHHA B pa3Mep Ha 146 X1 leBa H Ha CTOMAHCKH HHBEHTap 6 XWI. jieBa. bamancoBata CTOMHOCT Ha
3eMHTE, CTPAJUTEe, MALIMHUTE X ChOPBKEHUATA ¥ CTONAHCKYSA UHBEHTAp € HaMalleHa 10 Bb3CTAHORMMATA UM
croitHocT. 3arybarta oT o0e3leHKa € TIPH3HATa B TEKYIIHs PE3yNTaT 3a [eproja.

3a/105keHH AKTHBH

Ha ocuoBanue § 8, an. 1 ot [Ipexoguute paznopeadu kbM 3aK0HA 32 H3MEHEHHEe | JOMbIHEHHUE HAa 3aKOHA 32
MPHUBATH3ALMA W CIEANPUBATH3ALHMOHEH KOHTPON ATCHLMATA 33 NPHUBATH3ALMS W CIeINpUBATU3ALOHEH
koutpon (AIICK) e yupeauna 3akoHHa wHOoTeka BBPXY 149 HeaBmxmMu uMOTa Ha bBearapcka
tesiekomyHukannonnaa kommnaaus AJl (BTK AJT). Te3u umotn ca npexssprnenn Ha HYPTC Bwarapus EAJ]
1O CUJTaTa Ha AOTOROD 32 MPEXBBPASHE HA ThPFOBCKO MpeJNpHATHE, CKIIFOUeH Ha 12 aprycet 2010 T,

B Tta3u Bpw3ka AIICK npensBsiBa uck npex ApOUTpakHHA CbJ Ha MEXAYHapoOAHATa THProBCKa Kamapa B
Mapwk cpeury OuBmure cobctBennuyd Ha BTK AJl, 332 HEeU3MBIHEHNE HA OMpeleNieHH 3aTb/DKEHUSA IO
npUBaTH3alMOHHUS gorogop. C apbutpaxno pewenue ot 9 maii 2012 r. uckpt Ha AIICK e m3ismo
OoTXBBpiieH. JlpykecTBOTO € monyduno yaoctoBepenue ot AIICK 3a nmumnca Ha 3anb/KeHUS BBB BPB3Ka C
OMACAHOTO NO-Tope Aeno. KbM HacTOSAIMLMUS MOMEHT €a OCTaHAIH 45 HEeJBIKUMH HMOTA (3€MH U CIpajin), C
GamaHcoBa croiiHocT kbM 31 mexemBpu 2014 r. 1,750 xmn. 7neBa, KOHTO ca B MpOIEC Ha BAWraHe Ha
HIOTEKUTE 10 TAX.

Ha ocHoBanue JloroBop 3a nNpexBLpIiisiHE Ha B3eMaHe U Criopa3yMeHue 3a OTCpoUBaHe Ha 3agbinkeHus ¢ BTK
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15) WmoTH, MAlIMHH, CHOPBKEHHS U 000pyABaHe (MPOXb/IKEHHE)

3anoxeHy aKTHBH (MPOABJIKEHHE)
Al xem 31 pexemBpu 2014 r. HYPTC bwnrapuas u HYPTC [dumkursen ca ydpeoumd 3alior BhPXY

ThproeckuTe npeanpuAtHd Ha HYPTC Benrapusa EAJl mw HYPTC dumxutea EAJ], kato B J0roBopure 3a
3aJI0T ca MOCOYEHH OTAEJHO U IBArOTpaliHK akTuBH Ha [py:xecTBara. JJOrOBOPHTE 3a 30T Ha ThPrOBCKOTO
NMpeAnpusaTHe ca aHekcupaHu Ha 21 mapt 2015 r., kato B aHeKCHTe W3PUYHO ca M3OPOCHH AKTHBMTE,
cobcTBeHOCT Ha [Ipy)KecTBaTa KbM JAaTaTa Ha aHEKCHUTE U CbLIWTE A BUHCAHH B LEHTPATHHUA PETHCThP Ha
ocobeHurte 3an03u. banancopara ctoiiHocT kbM 31 gexeMBpH 2014 r. Ha 3a/10XKEHUTE AKTHBH 10 J0TOBOPHTE
34 3aN0r Ha ThPrOBCKO MPEANPHUATHE U aHeKcUTe KbM TiaX oT 21 mapt 2015 r. e 137,203 xun. nepa, B TOBa
YHCIO MaTepualHM akTHBU 124,987 xum. neBa # HeMaTepHallHH aKTHBU B pasMep Ha 12,124 xwun. nera.
ChLIOTO Taka e yupeleH BTOPH [0 peJ peasleH 3alor BbpXy npurtexaranute oT HYPTC Bwarapus 240,000
OOMKHOBEHH HaTMYHHU aKLUU OT KamuTaja Ha AsliepHoTo apyxectBo HYPTC dumkutba EAJ] ¢ HOMHHAIL
500 neBa BcsKa.

16) HemaTepuanHn aKTHBHU

B xunsou nesa Penyrauus  JIuuenznn Codryep JApyru O6uo

OT4eTHA CTOHOCT

Bananc kM 1 suyapu 2013 4,979 22,042 424 148 27,593
[Mpomsana B OanaHcoBaTa CTOHHOCT Ha

aKTHBH - (3,317) - - (3,317)
[Ipugo6utu akTUBU . - 183 - 183
Tpancdep B nppxkany 3a npogaxta - (246) - - (246)
Banane kM 31 aexemBpu 2013 4,979 18,479 607 148 24,213
Banaunc kem 1 sinyapu 2014 4,979 18,479 607 148 24,213
[TprnobuTH akTHRH - - 58 - 58
OTNUCaHy AKTHBH - - (51 - (&2Y)
Bananc xbM 31 gexemBpu 2014 4,979 18,479 614 148 24,220

AMoOpTH3alHA H 3ary0H ot ofe3ueHKa

Bananc kM 1 aayapu 2013 640 2,936 172 39 3,787
AMopTu3auus 3a roggHaTa - 1,742 118 16 1,876
[IpomsHa B GanaHCcOBaTa CTOMHOCT Ha

AKTUBH - (810) - - (810)
TpaHdcdep B 1bpxkanHy 3a mpojgaxoa - (93) - - (93)
Bananc kM 31 gekemepu 2013 640 3,775 290 55 4,760
Banaue kbm 1 sinyapu 2014 640 3,775 290 55 4,760
AMoOpTH3aLHs 32 TOJHHATA - 1,690 138 16 1,844
O0fe3neHKa 2,298 1,214 - - 3,512
OTNHUCaHY aKTHBH - (10 (&1)) - 6
Banaunc kbm 31 nexemBpu 2014 2,938 6,669 377 71 10,055

bangancoBa cToiiHOCT

K»Mm 1 anyapu 2013 4,339 19,106 252 109 23,806
Kbm 31 gexemepn 2013 4,339 14,704 317 93 19,453
KM 31 gexemBpu 2014 2,041 11,810 237 77 14,165
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16) HemaTepHaaHu akTHBH (IPOabJKeHHE)

[TpuTe:kapaHuTe TUIUEH3MH 32 OCBILECTBABaHe AeifHocTTa Ha ,,HYPTC Bearapus™ AJl npeacraBnsrat
u3nagenu oT KoMucusaTa 3a peryinpaHe Ha CbOOILEHUATA pa3pelleH s 3a;

. MOA3BAHE HA WHAMRUIYalHO ONpe/ieNieH pecypc — pajJUovyecTOTeH CHEeKThp 3a
OCBIIECTBABAHE HA €IEKTPOHHHU CLOOIIEHHS 3a COOCTBEHH HYXIH, 4pe3 eNeKTPOHHa ChOOLIMTENTHA
Mpexa OT NMoJBIIKHA pagnocnyxba PMR;

. [OJI3BaHE HA MHIHBHOyaJHO ONpeNE]eH pEecypc — palHOuecTOTeH CIEKTbp 3a
OCBLIECTBSBAHE HA €JIEKTPOHHU CbOOIIEHMs 4Ype3 NEKTPOHHA CHOOILIMTENHA Mpexka OT HEMOABIKHA
paguocayx6a oT BHIa ,,TOUYKa KbM TOUKa™;

. NoN3BaHe Ha WHIMBHAYaJHO OMNpeleNieH pecypc — pPaaMovyecTOTeH CHEeKTHp 3a
OCBLIECTBABAHE HA EJIEKTPOHHU CHOOIIEHUS Ype3 eNeKTPOHHA CHOOLIMTESHA MpeXka 3a Ha3eMHO
1 poro pagHopasNpbckBaHe Ha TepuTopuara Ha rp. Codus.

OTueTHaTa CTOMHOCT Ha JHMUEH3HUTE € ONpeleneHa Ha 6a3a Ha CyMHTE IUIATECHH 33 TAXHOTO MpHAOOHUBaHe H
Ha HacToAIaTa CTONHHOCT HA HEOTMEHHMMHTE [UIallaHuA kbM KoMmucusTa 3a peryaupaHe Ha chOOILICHHATA
(KPC) 3a cpoka Ha JIMLEH3HHUTE.

OTyeTHaTa CTOMHOCT Ha JHLEH3UATE NpHAOOHTH B OH3Hec KOMOUHAIIMK e omnpe/eneHa Ha 0a3a Ha TAXHaTa
CMpaBeAJIMBA CTOMHOCT KbM JaraTa Ha OH3HeC KOMOUHAIMATA.

C npunodusanero Ha HYPTC Jumxkursn, I'pynata npupobuBa JULEH3 33 WHIMBHIYAJIHO OMpeieicH
OTpaHH4eH pecypc - pPaJHOYeCTOTEeH CHOEKThP 34 MNpeAaBaHe Ha EJIEKTPOHHH CHOOLICHHA upe3 [Be
eJIEKTPOHHU CHhOOIIUTETHU MPeXH 3a Ha3eMHO ITH(POBO pannopasmpbckBaHe B 1Anata crpaHa Ne 01515/09
1oHH 2009, uznaned ot KomucuaTa 3a peryiaupane Ha ChOOLIEHUATa 32 Mepuoga a0 oHu 2024 roavHa.

IIpe3 mecey maii 2014 roguHa BBR Bpb3Ka C [PEXBBPJIAHE HA ThPLOBCKO MPEINpPUATHE W NpPEKpaTABaHE Ha
IeHHOCTTa ,carenureH npeHoc, Komucuara 3a perynupade Ha choOlLIEHHMATAa Jaje paspelleHHe 3a
NPEeXBbPJAAHE Ha pa3pelleHHEeTO 3a IOJ3BAaHE HAa UHIHMBHAYAJHO OMNpEIeNeH OIPaHHYeH pecypc —
panMoYeCcTOTEH CIEKThp 33 OCHIIECTBABAHE Ha €NCKTPOHHH CHOOINEHHS Ype3 €NEKTPOHHA CHOOIIHTENHA
Mpeka OT HeMmoJBM)KHA CIIbTHWKOBA Pagnocnyxba v npekpaTh AeHCTBHETO HAa paspellieHHeTo OT ChilaTa
Jara.

Ha pena ,,IIpomsHa B 6anaHcoBaTa CTOHHOCT Ha aKTHBH® € BIJIIOYEH €(eKT OT MPOMSAHA Ha [UIATHMHTE CyMHU
kbM KPC BBB BpB3Ka C KallUTAIW3IHPAHH JIMLUEH3HU H3MoN3BaHu OT ['pynara. J[BNrocpoyHUTE 3a0bIDKEHNS
ca muardmy Ha TpuMeceyHa Gasa 1o 9 1onm 2024 1. u ca guckodthpanu ¢ 8.13% ua roaminHa Gasa. [Ipes
2013 roguna KPC HamangBa cyMmMHTe IBIDKHMH OT I'pymaTa 3a CBOTBETHHTE JIMISH3HH U CHOTBETHO
CcTOHHOCTTA Ha 3axbDKkeHHeTo kbM KPC u GalaHcoBaTa CTOMHOCT Ha JIMIIEH3MTE € HaMalieHa ¢ 2,507 xuil.
JieBa (Brxk Oenexkka 28).

B apyru HemarepuanHu AbAroTpaiiHA akTHBH € BKITIOYEHA OLEHEHATA 0 CIIPABE/THBA CTOMHOCT KIMEHTCKA
fasa, kosTo [IpyxecTBOTO MpunoOHBa NpY NpUICOHBAHETO HAa THPIOBCKOTO Mpennpuatue rpe3 2010 roguHa
CroifHocTTa HA aKTHBA KbM JaTaTa Ha NpunoOuBane € 148 xuil. JB.

3ary6u ot o0e3leHKA H HOC/IeBalIC 00PaTHO NPOSBJICHHE

B kpas Ha BcekH oTHeTeH mepuo ['pymarta npaeu TecT 3a o0e3leHKa Ha penmyTaliaTa. 3a Le/uTe Ha TecTa 32
obe3lieHKa, pemyTauusaTa ce pasmpefiesisi KbM ONepaTHBHHM NOApasiencHus Ha [pymara. Arpermpadurte
GanaHCOBH CTOWHOCTH Ha pelyTaLuATa, pasnpeneneHa koM Besaka OI'TII ca, kakro ciensa:

B xunsaou nesa 2014 2013
[upposo TB uzmrbuBane - 2,298
Panuo U3nbuBaHe W IPYTU YCIYTH 2,041 2,041

2,041 4,339

3a geata OI'TII TecTa 3a 0Oe31eHKA C€ OCHOBAaBA HA CTOIHOCTTA MM B yroTpeda.

OcHoBHH OOITYCKaHHA, U3IOJI3BAHH NMPH U3YUCIABAHEC HAa BBE3CTAHOBHMUTEC CYMH Ca JUCKOHTOBH JIHXBCHH
NPOUEHTH, TCPMUHATHH TEMITOBE HA PACTEK U TEMIT HA PACTEXK Ha CBOﬁO,D,Hl/ITe NapuYHK MOTOLIH. OCHOBHHUTE
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16) HemaTepuaaHH aKTHBH (IPOJbJKEHHE)

mapaMeTpH, M3TMON3BAHHM 3a TECTBAHETO 33 00e3LEHKA Ha MONOXKUTENHATa penryTauud mnpes 2014 roguHa u
2013 roauHa ca KaKTO clieaBa:
Paouo uznvusane u opyzu ycayzu
® MCKOHTOBara HOpMa € ONpelelieHa Upe3 MeToJa CpelHO MNpeTerneHa leHa Ha kanutana (WACC)
cten nanbim — 8.6% 3a nepuona 2015 - 2019 roguna (2013 roguxa: 9:64%);
e xpaitHaTa cTOHHOCT € u3umcyieHa npH peet 2% (2013 ronuna: 2%)
® TPUXOIUTE W pa3xoluTe 3a clenpaiiute 5 roguHu (2015 - 2019 roauHa ) ca CbIVIACHO IIPHETHS OT
I'pynata Ouznec nnad. CeriacHo OM3HeC [aHA HA JPYKECTBOTO MNPEABHACHHAT PBCT HA
npuxoxute 3a OI'TIII Pagno usnpyBaHe U Apyru yciyrd Bapupa ot 0% no 3% 3a nepuona 2015-
2019 ronuna.
Huppoeo TB uznvueane
® JUCKOHTORATa HOpPMA € OMpejeseHa upe3 MeTola CpPelHO MpeTerfeHa leHa Ha kanurtana (WACC)
ciel nanbim — 8.7% 3a meprona 2015 - 2019 roauna (2013 roauza: 9:64%);
® kpaiiHata cTOHHOCT € H3uKcneHa npu pber 2% (2013 roguHa: 2%)
® MpHUXoAnTE U pasxoiure 3a ciaexsamure 5 roxuHu (2015 - 2019 roauHa ) ca ChrIACHO MPHETHA OT
JpYXeCcTBOTO Ou3HEC MmnaH. 3aJ0keHHs PbCT Ha MPUXOAUTE € 3% TOoIUIIHO.

B pesyaTar Ha aHaluuM3a PhKOBOACTBOTO € MpU3HANO oOe3lleHKa Ha akTHBUTe cBbp3auu ¢ OITIII Liudposo
TB msnpueane. PoKOBOACTBOTO OLEHSBA, Y€ CHLUICCTBYBA 3HAYMTEITHA HECUTYPHOCT 3a OBACILOTO pa3sBHTHE
Ha masapa Ha IHQpoBa TeIeBU3MA, KOETO MOXKE Ja HAJIOXKH NPU3HABAHE HA JOMBJIHHTENHA o0e3LeHKa Ha
axrupuTe cBbp3aHu ¢ Lludposo TB uznbuane.

Yacr ot 3ary0ara e pasnpezencHa ksM penyTtanusata cebpi3ana ¢ OI'TIII LHudposo TB uznsuBane 10 MbIHATA
1 o0e3lieHKa W OCTaHalaTa 4acT OT 3arydaTta € paslpelesieHa NPONOPUMOHATHO KbM WHAWBHMITYAITHHUTE
aktuBy ceabpxamu ce B OI'TIIT Hudporo TB u3rbuBaHe KaKTo clie/iBa:

Ilpu3nara 3aryGa -

B xunsou nesa 2014

Penyrauus 2,298
HMoTH H CBOPBHKEHHA 8,557
HeMarepyalHi akTHBH 1,214
O61wo 12,069

3aryGara oT 00e3leHKa M IIOCNISIBAINOTO OOpaTHO IPOABIISHHE ca IPU3HATH B Ha pel pasxogH 3a
aMopTH3aLMH 1 00e3LeHKA.

KoM 31 nekemspu 2014 r. Bh3CTaHOBUMHTE CTORHOCTH Ha OOeKTHTE reHepHpaIlH TApUYHH [IOTOLH ca:

B xunaou nesa 31.12.2014
[Tudposo TB uznpuBane 82,180
Panuo w3nbuBaHe U APYru yCIayru 83,440

PBLKOBOJACTBOTO € HANPAaBWIO aHAIU3, Y€ CIEIHHTE NMPOMEHH HAa OCHOBHHMTE JONYCKAaHHA H3MON3BAHU B
HM3YHCIEHIATA HAa BB3CTaHOBHMaTa croiiHocT Ha OI'TIII ,,Pagno uzbpuBaHe u Jpyrd ycayru™ Ouxa AOBENH
JIO HAMAJABaHe Ha BB3CTAaHOBUMATA CTOMHOCT Ha To3u OI'TIII g0 Heropara 6amaHcOBa CTOMHOCT

YBenuueHve Ha cpeHONpeTErNieHaTa CTOMHOCT Ha Kanurana ¢ 1.36% 10 9.96%
Hamanenue Ha phera Ha KpaiiHara ctoiiHocT ¢ 1.78% 1o 0,22%

Knm 31 gexemspu 2014 r. pp3ctaHoBumata croifHoct Ha OITIII ,,Paguo m3nbuBaHe M JPYTH YCIyTH™
npeBUIaBa OanaHcoBaTa My cTolHOCT ¢ 14,782 xwn. nesa.
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HYPTC Bvazapus EAJ]

17) IIpegocraBeHd 3aeMu H KPeJIHTH

Tasu Oemekka mnpeacTaed WHGOpPMAIMA 3a [JOTOBOPHHUTE B3aMMOOTHOMIEHMsi HAa ['pymara OTHOCHO
NpeJOCTABEHH JTNXBEHHU 3a6MH U KPEIUTH, H3MEPBAHH [0 aMOPTH3HpaHa cToliHocT. [ToBeue uudopmanus 3a
eKCIO3MIMATA Ha [ pymnara KbM JIHXBEH, BATYTEH U NUKBHACH PUCK € Npe[cTaBeHa B enexka 31 Dunancosu
UHCIPYMEHMU.

B xunaou nesa bea. 2014 2013

l'[peuocmseﬂu ABJATOCPOYHH 3aeMH

Hetexyuia 4acT Ha NpegocTaBeHUTe HeoOe3MeueH! 3aeMU KbM CBBP3aHH JIULA - 34,452
- 34,452

IlpegocTaBeHH KPATKOCPOYHH 3a€MHU
Tekyllia 9acT Ha OPEJOCTABEHHMTE HEOBE3NEUEHN 3a€MH KbM TPeTH THLIa 1,402 1,316
1,402 1,316

Heobde3neuenu 3aemu KoM mpemu 1uua

I'pynara e npegocTaBiiIa HeoOe3MeUeHH KPEAUTH Ha TpeTH nuua. I'pynara e npeJocTaBuia 3aeM Ha TPETOo
nune B pasmep Ha 1,070 xwt. sepa kbM 31 nexemspw 2014 r. (31 Hdexemspu, 2013 r.: 1,070 xui1. nesa) npu
JINXBEH TIPOLIEHT 0T 8%, ¢ mazgex ot 31 nexemspu 2014 r. 3agpmkeHneTo 3a MxBa kbM 31 nexemspu 2014 1.
BB3aM3a Ha 332 xun. neea (31 mekemepu 2013 r.: 246 xu. nepa). Cuurano ot 1 sHyapu 2015 r. ycnosaara
IO 3aeMa ca MpeOTOBOPEHH, KaTo € MOJIMICAH HOB [IOTacHTENIeH MIaH, ¢ KpaeH cpok 31 nexemspu 2019 1.

Yenoeun u zpagux na nhawane

B xunsaou neea 31 nexemepu 2013

31 pexemepn 2014

Banyra lonumen Matyputer Homuuanwa banancopa Homuuaawa banaHcosa
* HOMHMHAJIEH CTOHHOCT  CTOHHOCT CTOHHOCT cTolHOCT
JIHXBCH NPOUEHT
Heobe3neuenu 3aeMH KbM
TPETH JIHIA BGN 8% 2014 1,402 1,402 1,316 1,316
HeoOe3neueHu 3aeMu KbM
CBBp3aHU TNLA EUR 8% 2020 - - 34,452 34,452
1,402 1,402 35,768 35,768
18) Orcpoyenu AaHBbYHA AKTHBH H HACHBH
Mpu3HaTH oTCpOoYeHH AAHBYHH AKTUBH H NaCHBH
OTCpOUeHHTE JAaHBYHH AKTHBH U MACHBYU CE ABJIKAT HA CIICAHNTE TIO3HIIHH:
AKTHBH flacuen HetHo
B xunaou nesa 2014 2013 2014 2013 2014 2013
HMMOTH, MATMHA | CHOPBKEHHA 1,130 685 - (G35 1,130 634
HemaTtepHanHu akTHBH 8 1 (1,025) (1,105) (1,017) (1,104)
3aabmKeHus 3a [UIAHOBE ¢ AeHHNPAaHI
JOXOJH NMpPH IIEHCHOHUPaHe 46 60 - 46 60
3agpoKeHHA 33 IUIATeH  TOJUUIEH
OTITYCK 37 40 - - 37 40
TBProBcKd H APYTH B3EMaHHA 389 10 - - 389 10
HpyTH 3a0bIDKEHIA KbM IIEPCOHANA 7 9 - 7 9
Cnaba KamuTain3auus 57 57 57 57
3ary6a OT [peAXonHU TOAUHH 3a
MpeHacsaHe 2,096 3,204 - 2,096 3,204
MatepHaiHH 3anacH 33 107 - = 33 107
JlanbuHu akTHBH/(NacuBH) 3,803 4,173 (1,025) (1,156) 2,778 3,017
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18) OTcpoyeHn TaHBYHHE AKTHBH H NACHBH (IPOXb/KEHHE)

I[BP[)KBHI/IH HAa OTCPOYCHHTE JaHBIH NIPE3 roAnHaTa

B xunsaou neea

HMOTH, MallTMHA U CHOPBHKEHHUA
HeMmarepyalHU aKTHBH
3anbpIDKEHNA 32 IaHOBE ¢ Ae(PUHUPAHH
JOXOIH [pH IIEHCUOHHUpPaHE
3arpimkeHus 3a IUTaTeH TOTUIIEH
OTILYCK

TBProBeKkH U APYrH B3eMaHUA
Jpyru 3agpikeHus KbM [epcoHana
Crna6a xanmuTanu3anus

3aryba oT npeaxoJHK rOAHHH 32
npeHacsHe

MaTtepHanHu 3anacu

Koncoauoupan punancoe omuem
3a zoounama, 3asvpuieania na 31 doexemepu 2014 2.

Mpuznatu B IMpu3natu B Bananc na

basanc na
Banauc ua 1 mewanbumu 5 JeKeMBpH neyaintn u 31 nexeMBpu
sinyapu 2013 3aryon 2013 3aryou 2014
430 154 634 496 1,130
(1,091) (13) (1,104) 87 (1,017)
52 8 60 (14) 46
36 4 40 3) 37
4 6 10 379 389
14 5) 9 2) 7
56 1 57 57
2,123 1,081 3,204 (1,108) 2,096
58 49 107 (74) 33
1,732 1,285 3,017 (239) 2,778

KM 31 gexemBpu 2014 r. He ca NPU3HATH OTCPOYEHM [AHBYHH AKTUBM OT OOE3LEHKA HA MAIUHU U
obopynpaHe W HeMaTepHAJIHH aKTHBM B pasMep Ha 977 xun. neBa. PpkoBOACTBOTO Ha JIpy:KECTBOTO e
MIPELEHUIIO, 1€ BEPOATHOCTTA 32 00pPAaTHO NPOSABJIEHHE HA BPEMEHHATA Pa3iiiKa € CBIIECTBEHO OTAAJIEHEHA

BBB BPEMETO.

19) Martepuanau 3anacH
B xunsaou nesa

Marepuaiy ¥ KOHCYMATHBH, B T.4..
- MaTepUat | Pe3ePBHU YacTH
- FOpHBa
- IpYTH

2014 2013
2,008 3,440
452 467
100 114
2,560 4,021

ITpez 2014 roguna ['pynara e He € MpU3HATA Pasxol 3a HAMANCHME O HETHA peaausyeMa CTOHHOCT Ha
Matepuanuu 3anacu { 2013 ropuna: 543 xus. 1eBa).

20) THProBckH U APYrd B3eMAHHUS

B xuwnnou nesa

BieMmaHHA OT KIUECHTH
B3eMaHHA 10 JOTOBOP 3a LieCHA

BzeMaHus 10 HAJABHECSHU JIMXBEHU 3a1BLIDKCHUS

Dunancosu uHCmpymenmu

HpeIIOCTaBeHI/I dBaHCH KbM JOCTaABYHIIA

JJIC 3a Bb3CTaHOBSABAHE
Hpyru B3emanus

ben.
30

30

2014 2013
15,094 10,550
597 -

- 597
15,691 11,147
447 178

- 254

675 432
16,813 12,011

ExcrozuiunTta Ha [pynara kbM KpeOWTeH W BaTyTeH PUCK CBBP3aH C TBPIOBCKH H JPYrH B3eMaHHA €

omnoBecTeHa B benexka 30.
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3a zoounama, 3asvpuiganja na 31 oexemepu 2014 2.

20) THproBckH H APYTrH B3eMaHud (MPOAbJLKEHHE)

[Tpe3 2014 rognna ['pymaTa e neAHpana Ha TPETO JIMIIE CBOSTO B3eéMaHe 3a HAANIATEHH JIMXBH B pasMep Ha
597 xu1. IeBa Mo IMOy4YeH 3aeM ¢ HHBECTHLIMOHHA Liel (Bix Oenexxka 33 Cpbp3aHH JiLa).

[Tpes 2014 rogmuua ca o6e3lleHeHN U OTIIHCAHU B3eMaHUs B pasMep Ha 3,453 xui. nesa. (2013 rogmna: 197
XHJL. JIEBa).

Kim 31 pmexemepu 2014 r. ['pynata € HeTHpajia CBOM TBHPIOBCKHM B3€MaHHUS M ThPIOBCKH 3aJb/DKEHHS B
pasmep Ha 5,958 Xun. eBa ¢ KOHTpareHT Ha 0a3a Ha CKIFOYEHO JOrOBOPHO cropasymenne. OcraHanara 4act
Ha B3eMaHeTo Ha [pynarta oT chOTBeTHHA KOHTpareHT kbM 31 nexemBpu 2014 r. e 2,741 xuit. nesa.

3a obesneuasade Ha 3abIDKEHNUS € YUpeaeH ocobeH 3aior mo pena Ha 303 (3aKkoH 32 ocoOeHUTE 3a7031) Ha
HacTOAIIM M ObAelM B3eMaHuATa B pazmep Ha 211,160 xmn. nesa (¢ BimodeHo JJIC), mpoH3THHAIM OT
JOTOBOPH 33 paguo M TENeBH3VOHHO paguopaslpbckBaHe, KONOKHpaHe Ha obopylIBaHe pagHO peJieeH
MPEHOC U CATENUTHO u3ibuBaHe. YacT OT Te3u B3eMaHMA I10 JOTOBOPH 3a KOJIOKHMpaHe Ha o0opyaBaHe,
PamHo pelieeH MPEHOC W CaTeJMTHO W3NTbuBaHe ca 3anoxeHH M nped KT AJl BBB Bpb3ka ¢ 00IHUrallHOHHA
emucus (37,148 xmn. nesa), koM 31 mekemBpu 2014 T. 3a0rbT HE € OTMEHEH. B mocoueHara cyma Ha
3QI0KEHHTE B3EMAHHA €A BKIKOUYEHH CYMH HA HACTOAINH W OBIEIIM B3eMaHHi HO BBTPEIIHO TIPYIOBH
IOTOBOpPH. B pasMep Ha 16,670 xun. nesa.

21) Pazxoau 3a 0baemtn Nepuoan
OfGuiata CTORHOCT Ha pasxomaute 3a Objemy mepuomu kpM 31 nexemspu 2014 r. e 311 xun. nesa. (31

aexkemBpu 2013 r.: 472 xunm sB.). OcHOBHAaTa 4acT OT TAX Ca pa3XoJd 3a CarTelMTeH KananureT W
npeamiaTeHd 3acTpaxosku 3a 2015 roguna. IMpes 2013 roauHa pasxonute 3a ObICINH NEPHOIH CE CHCTOAT
NpPeIHMHO OT JHIEH3HOHHM TaKcH MOpeaaTeHH Ha Komucusita 3a peryiupaHe Ha choOLICHHATA U
3aCTPaxOBKH.

22) Ilapn 1 napHYHH ¢eKBHUBAJICHTH

B xunsou nesa 2014 2013
CyMu o 6aHKOBH CMETKH 5,167 10,689
KacoBH HAJTHUHOCTH 7 604
[Tapy 1 HapU4HU €KBUBAIECHTH B OTYETA 38 MAPHYHHUTE HOTOLH 5,174 11,293

23) AKTHEM IBPKAHH 32 npoaaxda

B xunsou nesa 2014 2013
MarumHu chopbXeHue 1 o6opyapaHe - 2,813
HeMaTepnanuu akTHBH (JIUIICH3HH) - 153
AXTHBH JIbpXaH# 3a npogaxba - 2,966

BBB Bpb3Ka ¢ peali3upanHe Ha AOroBOp 3a npogaxOa Ha fAeifHocTTa ,,CaremuTeH npeHoc” (Bik Oenexka 8)
JIpyXeCTBOTO € MPEACTABHIIO KaTO aKTUBH AbpPIKaHK 3a NpoJaxba, akTUBY, KOWTO ca JOTOBOPEHH Aa ObIaT
NpeXBbPJICHH BLE BTOPHSA eTall Ha TpaH3aKuuATa. BTopud eral Ha cAenkaTa NPUKIIOYH B Kpas HAa MECEL
Ma#t 2014 ronuna.

24) Kanuraa 1 pe3epBH

KoM 31 pexemBpu 2014 r. perHcTpHpaHHAT U BHECEH aKLHOHEPEH KanmuTal Ha JIpy:KeCTBOTO BB3JIHM3a HA
151,482 xun. aB. (2013 roguna: 151,482 xmn. nesa), cberosin ce ot 151,482 xua. 6pos akiu ¢ HOMHHATHA
croitHocT Ha akiwd 1 neB. KeM 31 nekemBpu 2014 r. 3a0bKUTERHHTE PE3EPBYU B KanuTana Ha ['pynara ca B
pasmep Ha 1,456 xun. nB. (2013 roguna: 1,041 xun. nesa).

I'pynara e 3axb/keHa da pasnpenens BbB GoHL pesepBeH 10% OT cueTOBOAHATA CH Medandara 3a mepuoja
IOKaTo pasMepa Ha ¢oHa pe3epBeH gocTurie 10% oT peructpupanus Kanmutal. QoHI pe3epBeH HE NOMISKH
Ha pasnpeAc/sHe KaTo JHBUACHT.
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25) 3aeMHu H KpeaHTH

Tazu Genexka naBa HHGOpPMAaLUA 3a JOrOBOPHUTE YCIOBUA HA JIMXBOHOCHHTE 3aeMH Ha ['pynata, KOUTO ce
OTHYHTAT IO aMopTH3upaHa cToiHOCT. [loBeue umH(MOPMAIHA 3a eKCHO3MLMATA Ha ['pymara KbM IJTHXBEH,
BaTyTEH H JIMKBUJIEH PHCK Cce ChIbpika B Genexka 30.

B xunaou nesa 2014 2013
HeTexkyiu nacuBu
3agbmKeHAd N0 GUHAHCOB JU3UHT 42 58
O0e3neueHy u3aaeHu oOIuralnum - 78,204
42 78,262
Texymu nacuBu
3aab/oKeHUs Mo JOTOBOP 3a 3aeM 28,381 -
3agemxenus no GUHAHCOB TU3UHT 75 46
3aaBmKeHNs 00 U3AaIEHH 00auranuu - 1,180
28,456 1,226

YcnoBusTa 1Mo 3aeMHTE €a KaKTO Ce/IBa:

31 pexkemepu 14 31 gexemBpu 13
HomuHajieH Homu- Banau- Homu- banau-
B xunsaou nesa Banyra Tonuia na HAJIHA i HANHA cona
JIHXBeH NMpolUeHT MmagesK CTOHHOCT CTOHHOCT
CTOHHOCT CTOHHOCT

3agpIDKeHHA [0
obe3neueH 3aeM BGN 6,5% 2016 28,381 28,381 - -
3arbmKeHAS 10 2015-
(hMHAHCOB JIN3UHT BGN 11%-11,5% 2016 117 117 104 104
Obesneenn 6-m. EURIBOR +
U3naaceHu 5,5%, Ho ue mo-
oGnurauuu EUR Mano ot 6% 2017 - - 79413 79,384
0010 THXBOHOCHH
3aABbJIKeHHSA 28,498 28,498 79,517 79,488

[Mpe3 2012 roguxa [lpyxKecTBOTO € €MUTUPATO IIbpBA IO Pel eMHUcHS o00e3nedeH, HEeKOHBEPTHPYEMH,
CBOOOJHO TIPEXBHPIAEMH, O€3HATHYHM, JTHXBOHOCHH OOJHMralM¥, KOSTO € IMpUeTa 3a ThProBus Ha
Bbirapcka gonyioBa Gopca mpes M. mMaprT 2013 ropuna HomuHanHaTa eMHCHOHHA CTOWHOCT Ha efHa
oonuramyg e 1,000 eBpo, a obmus Opoit emutupanm obnuranny e 40,000. Cpencreara Habpanu upes
W3/aBaHe Ha OOJIMTallMUTE ca M3MON3BAHH 3a TNoTacsiBaHe Ha OaHKOBYM KPEANTH, TIOJI3BaHH OT JIpy)kecTBOTO.
3a ofe3neuaBaHe Ha 3aAb/DKEHHMETO 110 OONMUrallMOHHHUA 33a€M € Y4YpelJeH peajieH 3a0r Ha AKIHHTe OT
kanutaya Ha HYPTC Jumxutren EAJl u ocobeH 3aior o pena Ha 303 (3akod 3a ocodeHuTe 3a/1031) HA
B3EMaHHATA, MPOM3THUYAIIM OT JOTOBOPH 3a PajHo M TEIEBH3HOHHO PAAHOPAa3NIPECKBAHE, KOTOKUpAHE HA
000opy/ABaHe W CaTEIMTHO H3TbYBAHE.

B Hava0TO Ha OTYETHUS ITEPHOJ 3adb/KEHUATA Ha J[pyKecTBOTO Mo 00e3MeUeHHs O0MHIraldoOHeH 3aeM ca
B pasmep Ha 79,384 xun. nea. ChIMacHO YCJOBMATA HA CIOPAa3yMEHHETO, TO3M 33aeM clie/iBa na Obae
foraced 3a 5 rOAMHHU, CYUTAHO OT JaTaTa HA eMHTUpaHeTO My mpe3 mecel centeMBpH 2012 roauna [Ipes
Mecel centeMBpd 2014 romuna JlpyXecTBOTO NoracsiBa MpPEJACPOYHO Ype3 MPHUXBAllaHe, 4acT OT
TJIaBHHLATA 10 OONHraloOHHNA 3aeM, B pasMep Ha 25,723 xui. epo (50,310 xun. nea), npeacTaBsBamin
25,723 6pos obnuraiuu ¢ equHu4YHa croiiHocT 1,000 eBpo BeaAKa, MpUTexaBaHH OT €OMH OOIUralHOHED
Kopnoparusna Tbproscka 6anka AJl (KTB) u nrbmxuma JUXBa KbM JaTaTa HA NPUXBALIAHETO B pa3Mep Ha
1,350 xmn. neBa. IIpuxBamaneto e u3BbpIIeHO cpely BieMaHua Ha HYPTC Bboearapus ot KTB, 4act ot
KOMTO ca MPUAOOHTH OT TPETH CTPAaHH 1O BB3Me3/eH HauKH npe3 2014 roauHa.
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25) 3emu u KpeauTH (MPoaAB/LKEHUE)

Ipes 2014 roauna JpymxecTBOTO € MOracHIO OCTATHKA [0 IMAaBHHIATA HA OOJNMIALMOHHUS 33€M, B pasMep
Ha 14,277 xun. espo (27,923 xun. jeBa), 4pe3 AOToBapsHE 3a pa3cpOveHO IUIAlNAHE HA ABDKMMATA CyMa C
KpeIHTOp TIPHTEXNABAN] Te3W OOJITAIMH NIPH CI€IHUTE YCIOBHA: TUXBEH MPOLEHT 6,5% IOAULIHO 1 CPOK 3a
noracaeage HoemBpu 2015 roguna (3aegHO ¢ IJIABHMIIATA € IIOTaceHa M HAYHCJICHATa JIHXBA MO
o0IHraMoHHng 3aeM o 27 HoemBpu 2014 1. B pasmep Ha 143 xui1. espo (279 xun. nepa) Jluxsara no
OGNHraliaTa € 4acT OT TJIaBHULATA [0 Pa3CPOUCHOTO IIallaHe.

Cnen naraTa Ha oTueTa 32 GHHAHCOBOTO CHCTOSHHE CPOKEBT 34 IOTacsABaHe € MpPEeJOroBOPeH (BHK OENeKKH
35 u 36).

3aabikeHHA MO GHHAHCOB JIH3HHI

3agbIDKCHHAATA O (1)I/IHaHCOB JIM3UHT ca IIATUMH KaKTO ClieaBa.

Hacrosma Braemu Hactosma
Buleum CTOHHOCT HA MHHHMAJIH CTOHHOCT HA
MHHHMAaJIHH MHHHMAJTHH H MHHHUMAJIHH
JIN3HHTOBH JIHU3UHTIOBH JIH3HHIOBH JIH3IHHTOBH
NAAAHUA JIuxsa IJIAIIAHHA nJgamaHua JInxea MJIamaHuga
B xunsou nesa 2014 2014 - 2014 2013 2013 2013
ITo-manko oT 1 ronuHa 84 9 75 56 10 46
Mexay | 1 5 roquHu 44 2 42 63 5 58
128 11 117 119 15 104
26) Joxoad HA HAETH JIHIA
B xunaou nesa 2014 2013
Tekyuiu
KpaTkocpouH# 1OXOAU HA HAETH JIHUA 950 964
3anb/DKEHHE 3a NJIaHORE ¢ NeGHHUPAaHU JOXONU NPH
TIEHCUOHUPAaHE 155 109
[IpoBH3LH 32 IPECTPYKTypUpaHe 58 79
OO0LI0 TeKYyLIH 3aIL/KEHHUSI 32 JOXOAH HA HAETH JIHIIA 1,163 1,152
Hetexywu
3ansDKeHUe 3a IUIaHOBe ¢ AeUHUPAaHN JOXOIH TIPU
MIEHCUOHHPAHE 320 519
00110 HeTeKYIUH 3aAbJKeHHS 32 J0XO0AH HA HAETH JHIA 320 519

IMpoBH3UH 32 NpecTPYKTYpHpaHe

KoM 31 nexemepu 2014 r. ¢ HauHcIIeHa IPOBU3UA 332 KOHCTPYKTHBHH 3aJbIDKEHUA B Pa3sMep Ha 58 Xl JIB.
(2013 roauna: 79 Xui. JiB.) BBE BPB3Ka C MOJIYYEHO YBeIOMIIEHHE OT bbirapcko HanpoHanHo paguo (BHP),
cbmtacHo koeto mpe3 2012 roguna BHP 3amo4Ba noeTanHo cnupaHe Ha W3ILYBAHETO HA CBOMTE NPOrpaMu
Ha KECH, CPEJHM W [BJITH BBJIHH [Opag ONTUMH3HMpaHE Ha OoKeTHUTE cd pasxoau. Cies npoBeaeHH
pasroBopu ¢ BHP ce nocturHa cboiacue 3a ONTHMH3HPAHE HA IpeJaBaTeNiHATA MpeXa H Ce YTOUHHXA
CPOKOBETE 3a CrupaHe Ha MpcAaBaTelMTe B CbOTBeTHHTe o0xBaTh. Ha 0asa mnama 3a onrumusanus
PBKOBOCTBOTO Ha JIPYXeCTBOTO ITPOrHO3MPA IMOSTAITHO CHKPAILGHHe Ha IEPCOHAN, T.K. 00EKTUTE, B KOUTO
ca pasmoNOXKeHH MpelaBaTelld 33 H3TBYBAHE HA KBbCH, CPEJHH M IBJITH BHIHH, ¢a 000CO0EHH caMo 3a Ta3u
IEHHOCT.

3aab/KeHnd 3a INIAHOBE ¢ z[eqmmlpaﬂu A0XO0AH NpHA NEHCHOHHUpaHe

prnaTa UMa 3a1bJDKCHUC 3a H3IIAIIaHe Ha JOXO0J NPH HaITyCKaHE Ha TE3U CBOU CIIYXKUTECJIA, KOUTO CE
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26) doxoan Ha HaeTH Juua (NpoabJKeHHE)
3aab/xeHns 3a MIaHOBe ¢ AepUHHpPaHH A0XO0/IH NPH NeHCHOHMPAaHe (NPOAbKEHHE)

NIEHCHOHUpAT B CHOTBETCTBME ¢ M3UCKBaHWATa Ha 4. 222, an. 3 ot Kogekca Ha Tpyga (KT) B Bbarapus.
Crolpa3no Te3u pasnopendu Ha KT, npu npekpaTiBaHe Ha TPYZOBHS JOTOBOP Ha CIYXKHTEN, NMPUAOOHI
NpaBo HA [TeHCHUA, paboTOmATENAT My H3IUIALIA €JHOKPAaTHO oOe3lIeTeHNe B pasMep Ha ABe OpyTHH MECEYHH
pabotHu 3amnatd. B cnydai, ye paGOTHUKBT WK CIYKHUTENAT FMa HATpynaH cTax oT 10 ¥ moBedye ronuHn
KBM JIaTaTa Ha fieHCHOHUpaHe, 00e31eTeHHEeTO € B pasMep Ha ilecT OpyTHH MeceuHH pabOTHH 3alljIaTi.

Haumncnenara npoBu3ys 3a 06e31UeTeHNUs NpY eHcHoHupaHe kM 31 aexeMBpu 2014 r. Bb3AU3a Ha 475 XML
nB. (31 nexemspu 2013 r.: 628 xun. nB.). [IpuONM3UTENHUAT pasMep Ha 3afb/DKEHUNTa KbM 31 JeKeMBpH
2014 r. u 31 pmexemepu 2013 r., ¥ pazxonure 3a OO0e3ILETEHHA IPU MEHCHOHUPAHE CE€ OCHOBABAT Ha
AKTIOSPCKH AOKNal, NPH H3TOTBAHETO HAa KOUTO Ca HU3MO0I3BAHU CIEAHUTE IAPAMETPU U NIPEANOIOKEHHS:

o Hopwma Ha guckoxTupase: 3.8% (2013 roauna: 4.0%);
OdakBaHO yBenHYeHUE Ha 3amarture: 3% (2013 roauna: 3% 3a nocneasamuTe rOAUHK);
JlaTa Ha MEHCHOHUPAHE: CHINIACHO PA3MOpeIOuTe 3a MPOCITYKEHO BpeMe U Bh3pAcT.

B oTyera 3a (MHAHCOBOTO CbCTOSHUE Ha JIpy>KECTBOTO cymara Ha OYaxkBaHMTE I[UIAIAHUA [pPU
TIEHCHOHHUpaHe 3a ciensamure 12 meceua B pasmep 155 xun. nB. (2013 roguna: 109 xun. nB.) e npusHata
KaTO TEKYILO 3aJbIDKEHUE.

I[Bl/l)l(eﬂl’lﬂ B HACTOAL[ATA CTOHMHOCT HA 3aABLJIXKEHUATA 1O IJIAHOBE C ;[eqmrmpalm JOXO0OH:

B xunsou nesa 2014 2013
Hacrosiua cTOHHOCT Ha 3a1bKeHUATa KbM | SHyapu 628 519
[TnaTeHu cymu (101) (78)
(TTeyan6a) oT chKpaIeHUS (35) -
Pa3xoau 3a TeKyui yciyrd ¥ THXBH (BIDK MO-JOIY) 85 88
Akrioepckn (Tleyaron) 3aryou (B 1o-A0IY) (102) 99
HacTosimia cToiiHOCT Ha 3a0b/KeHHATA KbM 31 aexeMBpH 475 628
Texymmu 155 109
Hetexyiu 320 519

Cymu npu3HaTH B ne4yandu u 3aryou
B xunsaou nesa 2014 2013
Pazxoau 3a TeKyIIH yCIyTH 58 64
JIuxBH BBPXY 3aBIDKEHUETO 26 24
[Tewanba ot cokpaieHus (35) -
49 88

CyMH NpH3HATH B APYT BceoGXBaTeH A0X04

B xunaou nesa 2014 2013
AxTioepckd (nedantu) 3aryou (102) 99
(102) 99

27) llpuxoau 3a Gbaemu Hepuoan
B xunsou nesa 2014 2013
ABaHCH OT KJIMEHTH 166 166
166 166
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28) THpProBeKH | APYTH 32 bKSHHAS

THLProBcKd H APYTH 3aIbJIKEHUS

B xunaou neea 2014 2013
He-mexywu
3agemxenus kbM KoMucusTa 3a peryiupaHe Ha ch00IIeHUATA 2,191 2,395
2,191 2,395
Texyuiu
TBProBcKy 3aIbIKEHUA 1,880 1,947
3agBIUKeHHS IO TapaHIlig, 3aCTPAXOBKHY, TULEH3UOHHU TAKCH - 46
3agpmkeHnsd KbM KOMHCHATA 32 peryiupaHe Ha ChOOLIEHUATA 408 160
Jpyru 3aqbIkKeHHsA 14,118 -
16,406 2,153

3agsxendero Ha KPC e cpbp3ado ¢ nuueHs, u3nonsead oT I'pynmarta. JbarocpoyHoTo 3abIKEHHETO Ce
Tiala Ha TpuMecedHn BHOCKK A0 09 rouu 2024 r. n ce auckoHTupa ¢ 8.13%, na roaumua 6asa. [Tpes 2013
roquda KPC Hamaiid cymmte, ABDKHMU OT [pymnaTa CBBp3aHH C JHLEH3UATA, B CISACTBHE HA KOETO
IbIDKUMaTa cyMa ¢ HamamleHa ¢ 2,507 xuJl. 71B., ¢bC¢ CbUIATA CyMa € HaMmasleHa 1 OanaHcoBaTa CTOHHOCT Ha
CBHOTBETHHTE HEMATEPUATIHH aKTUBU (BHK Oenexxka 16).

Excnosunusara sa ['pynata KbM BayTeH M JIMKBHAEH PHCK CBBP3aH C THPTrOBCKU W APYIH 3aIbIDKCHUS €
onogecTeHa B Genexka 30.

3adweascenus xom Komucuama 3a pecyaupane Ha Coobuenusma

HematepuanauTte akTHBA Ha Jpy>KeCTBOTO BKJIIOYBAT JIMIEH3 3a MON3BAHE HA MHAMBUAYAIHO ONpelesieH
OrpaHHYEH PECYPC — PAOMOYECTOTEH CIEKTBHD 3a OCHINECTBABAHE HA EJIEKTPOHHH CHOOLIEHUA upe3 JBe
€JIEKTPOHHH CHOOIUIUTENHE MPEXH 32 HAa3eMHO LU(pPOBO pagHOpasnpbckBaHe ¢ HaluoHaueH obxsat (DVB-
T), Ne 01515/09.06.2009 r., npemoctaBen ot KoMucuara 3a perynupaHe Ha cboOuieHusaTa. PaspenieHuero
JlaBa mpaBo Ha JIpy»ecTBOTO Ja W3MIO3Ba paJgHOYECTOTEH CHEKTHD 3a cpok 10 09 ronu 2024 r. OtyerHara
CTOMHOCT Ha JIMLeH3uATa Ha JIpyKeCTBOTO € OIlipefielieHa Clef AMCKOHTHPaHE Ha OMNPENCICHUTE B
JIMIEH3HATE JBDKUMH TPUMECEYHU BHOCKH B pa3Mep Ha 183 XuIL. JIB. OT HaYaJXoTO Ha JIHLIEH3UATA 10 9 IOHH
2024 1., KOHTO ca HHCKOHTHpaHH ¢ 8.13%, BBE BPB3Ka € KOETO € NPU3HATO 3ab/DkeHNs KbM KoMucuaTa 3a
perynupade Ha chobmeHusra. CpriuacHo Tapupata Ha KoMmucuATa 3a perynmpaHe Ha CbOOLICHHATA, TNPH
IOCTHTAHE Ha MOKpUTHe Ha 85 % OT HaceneHHeTo Ha PermyOnuka bearapud, roguinHaTa Takca ce peayLHpa ¢
40 %, a npH JOCTUraHe Ha MOKpHUTHE 0T 95%, cbOTBETHO ¢ 50%. IIpes TeKyIus IepHOA, B CBOTBETCTBHE C
W3HMCKBaHHATA Ha Paspemenne Ne 01515/09.06.2009 r. u Ilnanma 3a BhBeXTaHe HAa HA3eMHOTO HH(POBO
TeJeBH3HOHHO paauopasnpbckeaHe (DVB-T) B Pemy6muxa beiarapusa, ApyXecTBOTO € MOcTHTHaNO 85%
[OKPHTHE OT e[lHAaTa eNEeKTPOHHA choOLMTeNHa Mpexa M 95 % or mpyrata. BenmeactBrue Ha TOBa Iipes
nepuona KomucuaTa 3a perynupaHe Ha CbOOLUEHHATA HaMaly TOAMIIHATA TAKCa 3a IIOJN3BaHE HAa
WHJAMBUAYATTHO OMpElNeNieH OrpaHM4eH pecypc — pagHO4YeCTOTEH CHEKThp. I[lpensuna mpomsiHata B
aHTa)KHMEHTA 33 MUalllaHe Ha TOJWIIHA Takca OO KpalHMA CpOK Ha JIHIIEH3a, € H3BbpLICHA KOPEKLAH B
CTOMHOCTTA HAa HEMaTepHAIHHUTE AKTHMBM HA JpPYKECTBOTO - JWIEH3 34 MON3BAaHE HA HHAHMBHIYaIHO
Onpe/ie/ieH OrpaHHYeH Pecype - paauodecTOTeH CIEKThP 33 OCHIUICCTBABAHE HA ENICKTPOHHH ChOOLIEHMS
ype3 ABE EJNCKTPOHHH CHOOIMUTEITHH MPEXKH 33 HA3eMHO LU(QPOBO PaJHOPasNpPhCKBaHE C HALMOHAJIEH
obxsar (DVB-T). O6musaT pa3Mep, ¢ KOHTO € HaMaleHa CTOWHOCTTA Ha JIALEH3a U HA 33JBIKEHHETO KBM
KPC e 2,507 xun.neBa.

B npyrd 3aabKeHUA € BKIIOUEHO 3aJbDKeHUE B pa3Mep Ha 14,097 xun. nesa, NpeacTaBsBAIIO OCTAThK OT
3anbJDKEHHE, BE3HHKHAIO TI0 CHIIATa HA JOTOBOP 3a MOKYIIKA HA B3eMaHe cJie] M3BLPIIBAHE HA ChOTBETHM
NPUXBALIAHHUS HA B3EMAHHA 1 3aIb/DKEHIA [10 COENKH ¢ TBPTOBCKHUA KOHTpareHT. ClIe] JaTara Ha OT4eTa 3a
(HHAHCOBOTO CHCTOSTHHE CPOKBT 34 [TOTACABAHE € IPEJOroBOpeH (BIK OenekkH 35 U 36).
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HYPTC Bvazapus EAJ]

29) Tanb4HA 3aTbJEKEHH
B xunadu nesa

JJIC 3a BHacAHe
3agpmxenus mo 3P JT
Jpyru JaHb4YHU 3aXB/DKSHAL

30) ®nHAHCOBH HHCTPYMEHTH

Kpeanten puck

Excno3unusa Kom Kpeoume puck

Konconuoupan gunancoe omuem
3a zoouHama, 3agvpeania Ha 31 oexemepu 2014 2.

2014 2013
365 1,034
75 71
24 42
464 1,147

banaHcoBata CTOMHOCT Ha ¢)nHchosme AKTHBH I[IPEIACTaB/IABAa MAKCHMAJIHATA KPCOUTHA CKCIIO3HITHA.
MakcuManHaTa eKCIIO3HLMA KbM KpeOUTEH PHUCK KbM JaTaTa HA OTHETA € KaKTO ClieaBa:

B xunaou nesa
TBProBcky U APYry B3eMaHHUs

ITpexocraBenu 3aeMu
[Tapy ¥ MapUYHN EKBUBATCHTH

3azybu om obe3yenka

banancoBa cToiiHOCT

Ken. 2014 2013
20 15,691 11,147
17, 33 1,402 35,768
22 5,167 10,689
22,260 57,604

BpeMeBaTa CTPYKTYpa Ha TbProBCKH A APYTH B3EMaHWs KbM JaTaTa Ha OTYETA, KOUTO HE Ca obe3lieHEHH e

KaKTO cjiaeaBa:

B xunsa0u nega

Henpocpouenu

ITpocpouenn mexny 0-30 gaHu
ITpocpouenu mexxay 31-120 gHu
Ipocpouenu mexay 121-360 nau
ITpocpouenu Hap 1 roguHa

O61o Ob6e3uenka Oowo  Obe3neHka
2014 2014 2013 2013
8,728 914) 9,095 -
3,084 (501) 1,065 -
5,298 (1,356) 622 -
1,867 (593) 162 -
93 (15) 213 (10)
19,070 (3.379) 11,157 (10)

Kwm 31 nekemBpu 2014 r. e HauncieHa o0e3leHKa HA TEPTOBCKH B3eMaHHus B pasmep Ha 3,379 xun. is. (31

nexemspu 2013 r.: 10 xun. 1B.).

KagyecTBO Ha THProBCKMTE M APYTH B3E€MaHHA Ce OLICHABAT Bb3 OCHOBA HAa TAXHOTO BB3PACTOBA CTPYKTYpa.
[Toeeue oT 90% oT B3eMaHHATA HE Ca MPOCPOUECHHU WIH ca npocpodenu ot 0 10 30 aHu.
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HYPTC Bvnzapusa EAJ

30) ®unancoBH HHCTPYMEHTH (IPOAB/UKEHHE)

JlukBugen puck

Konconuoupan punancos omuem
3a 2o0unama, 3aevpuieania Ha 31 dexemepu 2014 2.

HO-I[OJ'ly Ca JOTOBOPHHTE MAACKH HA (bl/IHaHCOBPI MacHBH, BKIIFOYHUTEIHO OYAKBaHH IJIallaHKA Ha JIHXBH,

H3KTIOYBAIIH ed)eKTa OT AOTOBOPEHOCTH 3a HETHPAHE:

31 nexemppu 2014
JorosopHu ITopeue
BanauncoBa NAPHYHHA Ho 6 6-12 1-2 2-5 or5
B xunsnou nesa CTOHHOCT NOTOUH Mecena Mecella TOAHHH  TOAMHH  [OJMHH
He-nepuBaTuBHH PHHAHCOBH 3abJIKEHUS
3agbKeHHS TI0 117 (127) (46) (38) (43) -
(MHAHCOB JTH3HHT
Ob6e3neuedu 28,381 (30,072) - (30,072) -
H3TaACHN 00TUralHu
TBProBCKH H IPYTH 18,597 (20,563) (2,081) (15,160) (403) (1,208) (1,711)
3a/BJIKEHUS
47,095 (50,762) (2,127) (45,270) (446) (1,208) (1,711)
31 gexemBpu 2013
JorosopHu IToBeue
Banancosa MapHYHU Ho 6 6-12 1-2 2-5 oTS
B xunsaou nesa CTOiiHOCT HOTOLH MeceLa Mecella TroAMHH TOAHHH TOAHHH
He-gepuBaTuBHM (hHHAHCOBH 3aAbIKEHUS
O6e3neueHn
u3gafeHu obauranuu 79,384 (91,467) (2,386) (2,386) (29,798)  (56,897)
THpProeecky M Apyru
3aIbJKEHUS 4,562 (5,397) (1,804) (227) (536) (1,728) (1,102)
3aabaKeHus 1o
(VHAHCOB TH3UHT 104 (119) (35) (35) 45) 4) -
84,050 (96,983) (4.225) (2,648) (30,379) (58,629) (1,102)

He ce ouakga, ue MapHYHUATE MOTOLH BKIIOYCHH B NAACKHMI aHAJTU3 MOTraT Aa Bb3HHKHAT 3HAYHTCIIHO ITO-

PaHO WX Ha 3HAYUTEITHO Pa3indiHU CyMH.

BanyreH puck

EKCHO&‘IIMM}I KoM 6AJIYMEH PUCK

I'pynata HAMa €KCHO3HMLAA KbM 3HAUUTEJICH BATYTEH PHCK. THPTOBCKH 33Xb/DKEHHSA, KOHTO Ca HA CTOMHOCT
no-majka ot 1% ot Gananca kbM 31 gexkemBpu 2014 r. ca A€HOMHHUPAHH B LIATCKU TOJapH. Beugky npyru
(prHAHCOBY aKTHBM U MACHBHY ca ICHOMUHHWPAHH B JIEBa H €BPO.

Ot 1 sanyapu 1999 r., Ha Obarapcku jieB (BGN) e dukcupan kype kbM eBpoTo (EUR). O6MEHHUAT Kype €

BGN 1.95583 /EUR 1.00.
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HYPTC Buwazapus EAJ

Koncoauoupan unancose omuem

3a zoounama, 3agvpuieaa na 31 oexemepu 2014 2.

30) ®uHAHCOBH HHCTPYMEHTH (HPOIB/IKEHHE)

JInxBeH pHCK

IIpoghun

KbM oTueTHaTa AaTa MUXBEHHAT OpOQHI HA NUXBOHOCHUTE (PMHAHCOBY MHCTPYMEHTH Ha [pymara e, KakTo

cieBa:

B xunaou nesa

HucTpymenTH ¢ hUKCHpaHa JIHXBA
DHHAHCOBU aKTHBH
DuUHAHCOBH NACHBH

MHeTpYMEHTH ¢ MPOMEH/IHNBA J1UXBa
(DHHAHCOBH aKTHBH
DOHHAHCOBH [TACHBH

bena.

17, 33
25, 28

22
25

Banancosa croiiHoeT

2014 2013
1,402 35,768
(31,092) (2,659)
(29,690) 33,109
5,167 10,689

- (79,334)

5,167 (68,695)

AHaus na YYECMEUMENTHOCIMMA HA RapuYHume ROMOUH 34 HHCMPYMERINU C RDOMERAUEA TUX6A

[Mpomsana oT 25 GasuWcCHU MyHKTa B JIMXBEHWTC HHMBA KBM OTHeTHAaTa jJaTa OM yBeNMYHIa (HaMalwia)
cOOCTBeHHs KanmuTan u neyandu | 3ary0y ¢bC CyMMTE TIOCOUEHH IMO-7oNy. To3d aHalu3 JOMNycKa e BCHYKH
OCTaHaI¥M MPOMEHIUBH, 0COOeHO OOMEHHHTE KyPCOBE Ha Uy)KASCTpPaHHA BATyTa, OCTABAT HEMPOMEHEHM.
AHamu3bT € HanpaBeH Ha chulaTa 6aza 1a 2013 roJIuHa.

Edpexm 6 xunaou nesa

31 nexemBpu 2014

WHCTpYMEHTH ¢ IPOMEH/INBA JTMXBA
UyBCTBUTENTHOCT ~ Ha napHIHHTE
TOTOIIH (HETHO)

31 nexemBpH 2013

HHCcTpyMEeHTH ¢ IPOMEHTNBA JINXBA
UyBCTBUTEJHOCT Ha TapU4HHTE
MOTOLH (HETHO)

Ieuanou u 3aryou

Co6GcTBeH KAMHTA

256.n. 256.m. 25 6. 256.m.
YBCJIHYCHHE HaMaJjieHHe yBeaudeHue HaMaJIeHUue
13 (13) : :

13 (13) . i

(172) 172 : .

(172) 172 : .
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HYPTC Bvazapus EAJ Konconuoupan unancoe omuem
3a zoounama, asvpuieauia Ha 31 oexemepu 2014 2.

-30) DHHAHCOBH HHCTPYMEHTH (NPOABIKEHHE)

Hepapxus na cnpasednusume cmoiinocmu

CnenHaTta Tabnuua OTpa3siBa aHAJIU3 Ha (bI/IHaHCOBHTe HHCTPYMEHTH, OTHHTAHU MO CHpaBeInBa cToitHOCT
CIIOpea METOAUTE Ha OLICHKA. Paznu4ynute HUBaA ca PIZ[eHTH(bI/IHHpaHI/I KakKTo ciaeasa.

e Hugo |: koTHpaHH 1eHH (HEKOPUFHPAHH) HA AKTHBHU NAa3apy 3a CXOAHU aKTUBH WIH IACHBU

HuBo 2: BXOIAIIM OaHHHW, pazIMYHU OT KOTHpaHU LeHU BKOueHH B Hupo 1, xoMTo Morar ga ce
HaMepAT 32 aKTHBAa WU [IACHBA, WM AHPEKTHO (T.e., KATO LEHW) WIH WHIUPEKTHO (T.e., MOTYYEHH OT
LIEHH)
e HwuBo 3: BXOAAIM [aHHH 3a aKTHMBA MM NacHBa, KOWTO He ca 0asWpaHN Ha HalMyHa Ma3apHa
vHpopMalus (HEHATWYHH BXOSLIA JAHHH).
PHLKOBOJICTBOTO € M3BBPIIMIO aHAIN3 Ha PUHAHCOBUTE HHCTPYMEHTH, 1O KOMTO J[pY»KECTBOTO € CTpaHa KbM

JaraTta Ha (bI/IHaHCOBI/I}I OTYET, 3a Aa Obaar ONpeaC/JICHH TCXHUTE CIIPAaBEJIMBHA CTOWHOCTH U ChOTBETHHUTE UM
HHMB4A B ﬁepapxnara Ha CIIpaBECIJIUBUTE CTOMHOCTH.

(i) OpyxecTBOTO He e cTpaHa Mo (GUHAHCOBH WHCTPYMEHTH, KOMTO CE€ OTYMTAT MO0 CMPABEMIMBA CTOWHOCT
keM 31 mexemepm 2014 r. ITocouenara no-rope uH(poOpMaLUs 3a CHpaBeJIMBH CTOHHOCTH € MpelcTaBeHa
€IMHCTBEHO 32 LIEJIUTE HA OIIOBECTABAHETO.

(ii) PpKOBOACTBOTO CUHTA, YE CTIPABEITHBUTE CTOMHOCTH HA ClIeAHHTE (DHHAHCOBH HHCTPYMEHTH ca pasyMHU
[pUOIHKEHUS HA TEXHATE CMPaBeUTHBY CTOWHOCTH!

- KparkocpouHu B3emauus (Denexka 20),
- KpaTKOCPOYHH THPrOBCKH U APYTH 3aabJlkeHHs (Oenexka 28)
- NapHW4yHHU cpexcTBa (Oenexka 22)

(i) PEKOBOICTBOTO € HANpPABMIIO aHAIH3 3a OINpeJe/sHe Ha CpaBeTHBUTE CTOMHOCTH HA JBJITOCPOYHUTE
(bMHAHCOBM WHCTPYMEHTH, IO KOWTO JIpyXecTBOTO € CTpaHa. 3aIb/DKEHHETO 1O OONUTAIMOHHHS 33eM €
Knacu(pUOUpPaHo BB BTOPO HUBO. PHKOBOJICTBOTO CUMTA, 4€ MOCOYCHUTE MO-A0JY ABJITOCPOYHH (PHHAHCOBH
MHCTPYMEHTU OTroBapsAT Ha KpPUTEpHHTE 3a  KjacHduLupaHe B TpPETO HHBO Ha MHepapxusra Ha
CIpaBeIUBUTE CTOHHOCTH.

Ha 6a3a Ha HampaBeHHTe aHATU3N PHKOBOACTBOTO CUHTA, Y& OTUETHUTE CTOHHOCTH HA MOCOUYCHHUTE M10-/0JLY
(HHAHCOBH WHCTPYMEHTH MOXKE [a C€ NpPHeMaT 32 pPa3syMHO MPHONIDKEHHE /0 TEXHUTE COPaBelvuBU
CTOMHOCTH:

- Bzemanus no zaemu (benexka 17)
- 3Bappokenus no GUHaHCOB TU3UHT (Oenexka 25)

I[Tpe3 oT4eTHHS TIEPHOJ HAMA TpaHCHEepH MeX Iy OTASTHHTE HHBA.

31) OneparuBeH JH3IHHT

JIM3UHT KATO HaeMaTeJ
HeoTMeHUMHUTE HAEMHH BHOCKH 110 ONICPATHBEH JIM3HHT Ca IINMMaTAMH KaKTO CJIeaBa:

B xunsou neca 2014 2013
[To-Manko OT €AHA rOJHHA 670 1,960
Mexny egHa H IET TOOUHU 104 740
[ToBeue OT meT roAMHKU - 20

774 2,720

Ipynata uMa HAeTH HMOTH - 36MH U CTPaJId - 32 pa3MoNaraHe Ha ChOPBXeHHA 1 06opyaBaHe. J[OTOBOPUTE 32
HaeM ca CKJII0UeHH C Pa3iYHU cpokoBe — oT 3 no 10 roavHy, HAKOH OT TAX C OINUHA 33 HOJHOBABAHE ClIe.T
M3THYaHe Ha Cpoka MO JOroBopa. HAKoM JOTOBOPM 3a JIM3WHT HNPEIBIKIAT NONBIHUTENHH HAEMHH
ITAIAHWA, KOHTO €4 Bb3 OCHOBA HA IIPOMEHHTE B MECTHHA LICHOBH HHICKC.

'pynaTa UMa H HACTH aBTOMOOGIITH NIPH YCIIOBUATA Ha ONEPATHBEH JIM3HHT ¢ PA3IHYHH CPOKOBE — OT 3 10 5
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HYPTC Bovazapus EAJ Koncoauoupan punancoe omuem
3a 2oounama, 3asvpuicauia na 31 oexemspu 2014 2.

31) OneparuBeH JM3UHT (IPOABIKEHHE)

TOTUHM.
Tpe3 2014 romuua cymata ot 1,603 xun. nB. (2013 rogusa: 2,541 Xui. jB.) € mpu3HaTa KAaTO Pasxon B
meyasbu 1 3ary0u o OTHOLUEHHE Ha OTIepaTHBEH JIM3UHT 061LO 32 UMOTH H aBTOMOOMIIA.

32) AHra:KuMeHTH 32 NPHI00HBaHe HA HMOTH, MALIIHHH, ChOPL:KeHHS H 060opyaBaHe

KoM 31 nexemepu 2014 r. I'pyraTa UMa MOETH aHTAXKUMEHTH 34 [IOKYNKA Ha aKTHBH [0 CKJIFOYEHU IO0TOBOPH
3a JOCTaBKa Ha MPHEMHO 06OpyABaHE M AHTEHHHU CHCTEMH 33 M3rpaXKIaHe Ha MpekaTa 3a Ha3eMHO LH(POBO
pasmpocTpaHeHHWe Ha TejeBM3HOHHM NporpaMu Ha obia croiimoct 858 xmn. nie. (2013 rogwna: 2,497 xum.
JIB.).

33) Cebp3ann dHIA

MpeanpuaTHe MalKa ¥ KPa#HO KOHTPOJIMPALLO JIHLA

TTpe3 romunara sapspioria Ha 31 gekemepH 2014 . co6CcTBEHOCTTa HA aKLMMTE HA JIPY)KeCTBOTO Ca KaKTO
ca onucaHu B benexka 1.

TTpe3 mecen cenremepu 2014 roguHa Bearapcka TenexkoMmyHukauonsa komnanua" EAJL (L ,bTK EAIT) e

BHecI1a yBegomiienne B Komucnsara 3a samiuTa Ha koHKypeHuuaTa (K3K), ¢ KoeTo 3a1BBa KeNaHMeTo CH 3a

npugobusane Ha rpynara Ha "HYPTC Bearapua”. Ha 3 ronu 2015 r. K3K paspemasa npugoOuBaneTo Ha

HYPTC Beirapus AJl (Brxk Oenexka 36).

Teit karo BTK EAJT nmpunoGusa cobcreeHoct Bbpxy HYPTC Bearapua AJl npes 2015 roansa TpaH3akuuu

Mexcay Apyxectara ot rpynara Ha ,,HYPTC Bwarapua” u BTK EAJ] He ca ocoueHy KaTo TPaH3aKUMU CbC

CBBP3aHHM JIMLA B TO3H (PUHAHCOB OTYET.

CieJIKH ¢ KIIIOY0B PbKOBOAEH MEPCOHA

Buinazpasicoenue na Koo pvKo6ooOeH REPeoHail

Bb3HarpakAeHUATa Ha KITIOYOBUS PBKOBOJIEH MEPCOHAN C€ HM3IIAIIAT MO JOTOBOPH 3a YIPABJEHHE Ha
H3MLAHUTENHUTE UPEKTOPU M 110 TPYIOBH JOTOBOPH HA OCTAHAIMA PBKOBOICH HEPCOHAN — JUPEKTOPH U
3aMECTHHK AUPEKTOPH Ha OTAeHH. I[pes roAnHaTa ca HAYMCIEHH Pa3XOJM 33 Bb3HArPAXICHHA HA KIFOUOB

PBKOBOJACH MNEPCOHAN, KAKTO CJIEABA.

B xunaou nesa 2014 2013
Br3HarpaieHHs H OCUIYpPUTEIHH BHOCKH IO TOrOBOPH 34 yNpaBjieHue 474 406
474 406

B Kpas Ha OTYCTHHA NCPUOA 3a/lbJDKCHUATE Ha prnaTa KbM KITIFOYOB PBKOBOJACH ICPCOHANT NIPEACTABIABAT
HEHU3IUIATCHH Bh3HArPAXKACHH U OCUTYPUTEJIHK BHOCKH 3a M. ICKEMBPH, KaKTO CJieaBa:

B xunsadu neea 2014 2013
Br3HarpaxaeHUA U OCUTYPHUTETHH BHOCKH MO IOTOBOPH 32 yIpaBJIcHHEe 35 33
CreJku cbe CBbP3aHH JIMIA

[IpenocraBeHN 3aeMHU

B xunaou nesa CToiiHOCT HA CAETIKNTE Kpaiinn canna CTOHHOCT HA CAEAKHTE Kpaiinu canna
3a mepuoaa KbM 31 3a RepHoaa KkbMm 31 exemMBpH
MPHKJIOYHIA Ha 31 NIeKeMBPH npUKRII0YNT Ha 31
JAeKeMBpH AEKEMBPH
2014 2014 2013 2013
Baycat [Taptaspc JITA.
TUXBU 879 - 446 450
2NABHUYY 283 - 16,155 16,789
Mancenopxn JInMHTHA
JUXBU 938 - 446 450
2NAHUYY 283 - 16,129 16,763
2,383 - 33,176 34,452
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HYPTC Bvazapusn EAJ] Koncoauoupan punancos omuem
3a zo0unama, sagvpuweama na 31 oexemepu 2014 2.

33) Cebp3ann mnua (IpoabJKEeHUE)
CrenkH ebe CBbp3aHH JHNa (IPOXbIKeHHE)

[Ipe3 noemspu 2012 rommua [IpyxecTBOTO MpemocTaBs 3aeMH Ha Biaycar TMaptuspc JITa. u MaHcenopa
JIumuTHa B pasmep go 1,700 xun. espo, Beeku. IIpe3 2013 roguHa. JOrOBOpEeHUTE pasMeEPH €a YBEIMYEHH Ha
9,000 xmi1. eBpo, Bcekn. Cpoka Ha 3aemute ¢ 31 mexemspu 2020 r., a TUXBEHHA MPOLEHT € 8% rOAMIIHO, a
061110 yCBOGHHTE CYMH 1O JBaTta 3aemMa kbM 31 nexemepu 2013 r. ca 17,615 xui. espo.

Kem 31 nexemspu 2014 r. 3aab/KeHUATA HA aKUMOHEPUTE KM LIpYKeCcTBOTO IO JBATA 3aeMa ¢a IOraceHH
HanbjaHo. Karo vact oT B3eMaHMATa Ha JIpY)KECTBOTO OT AKIMOHEPHTE Ca HOTACCHH Ype3 NpMXBallaHe
cpeuty 3anb/keHne Ha JIpy:KeCTBOTO KbM aKLIHOHEPHTe 3a pasmpencsicHH NUBHACHTH B pasMep Ha 11,933
XML, JIEBA M OCTaHaJIaTa 4acT ca IPEXBBPIICHH Ype3 NOroBOp 32 MPEXBhpIsSHE HAa B3EMAHHA KbM TPETO JTHLE.
BsemanuaTa 3a CTOHHOCTTa Ha NPEXBBPIECHHTE KPEJMTH Ca NPUXBAHATH Upe3 JOTOBOPU Cpeily ApYyrd
JMKBUHM 33IbJDKEHHA Ha JPYKECTBOTO, II0 JOTOBOP 34 MOKYIKA Ha B3eMaHe ( BXK. Oenexka 25).

34) OnepaTHBHH CErMEHTH

PeroroacTROTO Ha I'pynara HabiojaBa pe3ylTaTHTe OT CBOATAa AEHHOCT KaTo LIANO KAaro HE ¢e Clelu
onepaTMRHa nevanba 3a OTAeNHWTe OOEKTH TEHEepHpalld MapyYHH [OTOLUM [OPaid INpaKkTHYecKa
HEBB3MOXKHOCT Jia €€ pasnpenensaT oblIHMTe pasxoau Ha pasyMHa Gaza. [lopagu ToBa pBKOBOACTBOTO
onpesens, ye ['pynara uMa camo €{H CErMEHT Ha OTUHTAHE. .

Hrughopmayus omrOCHO npuxodu Om GbHWHY KIUEHMH 3d paziuunume ycayeu e npedcmasena 6 benexcka 7.
Hupopmayus omuocro eeocpapceru obracmu:
®  BCHMYKH NPHUXOH OT BHHIIHH KITHEHTH C€ OTHACAT 38 KJIHEHTH, KOUTO ca MECTHH Jinua B Buarapus;

®  BCHYKH HETEKYLUM aKTUBHM, PA3sTHYHH OT (HUHAHCOBH UHCTPYMEHTH H aKTHBH IT0 OTCPOYEHH JaHbLM C&
Hamupat B bearapus.

Hupopmayust omHocHO 6adCHU KNUeHMIL:

I'pynata uMa MpHXOAH OT CIAEIKH ¢ OTAENHH BBHIIHK KIHEHTH, KOHTO Bb3nuzarT Ha 10 % unu noseye oT
npuxoaute Ha I'pynara 3a Bcekd oTaeneH kimeHT. 70 % oT npuxomute Ha ['pymara 3a 2014 ropuna ce
JbJkat Ha net knveHTa Ha ['pymata. (2013 ronuna — 70%).

35) YeaoBHHE nacuBH
Yenoanu nacuen, cewvpsanu ¢ uzoadenu om KPC pazpewenus

Kakro e onosecteHo B Genexxka 16, I'pynara e NpuTexaTell Ha HAKOJIKO PaspelicHus 3a MOJ3BAHE M3AaJCHH
ot Komucusara 3a perynupane Ha cwobuenuara (KPC) cprnacHo pasnopenbute Ha 3akoHa 3a eTeKTPOHHHTE
cpoOeHns. CBriacHo Te3H pa3pelleHrs i NPUICKAMAUTE 3aKOHOBH, [TOA3AKOHOBH AKTOBE M PETYNALHY, 32
[pynara Bb3HMKBAT peaMUA 3aAbJDKEHUA OT ONEPATUBEH XapaKTep ¢ LeJ HOPMATHOTO TOACHIYpSBaHe Ha
@JIEKTPOHHO ChOOIINTEITHH YCIYTH.

H3nbaHEHHETO Ha IMIEH3UOHHUTE aHTAXKHAMEHTH C€ KOHTPOJIHpA U TOTBBPKIaRa OT AbPKABaTa B JIUIETO HA
KomucusTa 3a perynupane Ha cbOOIIEHHATa. T0O3H MOHUTOPHHT YECTO CE OCBHIIECTRIBA B MEPHO, CICABAIL
TO3H, B KOHTO aHTaKMMEHTHTE ¢€ M3IbIHABAT. CHITIACHO HOPMATHBHATA Cpela, PeryliaTopbT MMa Npaso Aa
MNOMCKA KOPEKTHBHH MEPKH B CIy4aWTe, KOTaTo C€ OTYETe OTKIOHCHHE OT MMOCTUTE 3aIb/DKeHHI. B
IOMbAHEHHUE, PETYIATOPBT MOXKE Ja Halara (pPMHAHCOBH I70OH TIPH 0TYeTEHO HecnasBaue. ChUIeCTBYBA PHCK
OT YCJIOBHM NacHBU CBbP3aHU ChC CIA3BAHETO HA YCIOBHATA HO H3JANCHHTE PA3pelleHHs 3a NEPUOIUTe 10
31 mexemepu 2014 r. goKaTo peryjaaTopbsT He MOTBBPIHM U3MBIHEHHETO HA JHLUEH3MOHHHUTE 3abJDKEHHS Ha
I'pynara 3a TeKyImus H OPEXXOIHH IEPUOTH.

PBKOBOACTBOTO HA prnaTa CYATA PHUCKBT OT H3THYAHC Ha QJI/lHaHCOBI/I pecypcHu Mo MOBOA Ha BB3MOXKHO
YCTAHOBABAHE Ha HEU3NBIHCHUE Ha PErynaToOpHUTE 3aXbJ/DKCHHS KaTO HHCBK, MOpPalH KOSTO HE € Guna
HaYHrcJICHa [IPOBHU3 KA.
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35) YcnoBun nacuBu (mpoagbL/KeHUe)

Apyzu

3a rapaHTHpaHe Ha 3aJbDKEHMS Ha JAPYKECTBOTO MO JOTOBOP 3a NPEXBBPJIAHE HA B3eMaHe OT 3 CENTEeMBpPH
2014 r. B pazmep Ha 14,097 xun. neBa, NpeACTABIABALLO OCTAThKa OT 3aAbJDKEHHE, Bb3HHKHANO MO CHIaTa
Ha JOTOBOp 32 NPeXBBPIAHE Ha B3emaHe oT 3 centeMBpH 2014 r. (B Genexk 28 u 36) U 3aIbKeHUs
BBB BPB3Ka CHC CIIOpa3zyMeHHE 3a OTCPOUBAHE Ha 3aAbJDKCHHA 34 IIOTaciBaHEe HA OCTAThKA 32 IJIaBHULA H
JUXBa Mo OOJMrallOHHWS 3aeM B pa3Mep Ha 28,203 xunm. nesa (B Oenexk 25 u 36) JpyxecTBOTO €
NpeROCTaBUIIO clieaHuTe 00e3neueHns: 3aror Ha Thproeckoto npeanpuarue Ha HYPTC Bearapus EAJ[ u
Thproeckoro npenmpuarue Ha HYPTC Jumxuren EAJ[, Bropu mopen samor Ha akumute Ha HVYPTC
Jumknten EAJ] W OTAeNHU akTHBH, COOCTBEHOCT Ha JAPYKECTBOTO, B T.4. B3EMAaHUs] NO JOTOBOPH H
mMatepuanuy 3arnacy. Ha 21 mapt 2015 r. 1oroBopsT 32 3a10F Ha ThPrOBCKO MPEANPUSTHE € aHeKCUpaH. B
aHeKca U3PHYHO ca M30POCHH akTHBHUTE, COOCTBEHOCT Ha JpyKEeCTBOTO KbM AaTaTa Ha aHEKCa M ChILUTe ca
BIMCAHU B LEHTPAJIHUA PETUCTHP HA 0COOEHUTE 3a/103H.

3a obe3mevaBaHe HA CBOHM 3aIBKEHWA IO JOTOBOP BBEB BPB3Ka ChC 3aKOHA 3a OOILECTBEHHTE HOPBUKH
HpyxectBoTo e yupenuno GaHkoBa rapaHiys B pasMep KbM 31 mexkemBpu 2014 r. Ha 288 xun. nesa. Kato
obesriedeHye 1Mo OaHKoOBaTa rapaHUMs € [APYMKEeCTBOTO € JENO3Mpalio NapuyHU CpeAcTBa B €BpO Ha
CTOHHOCT,paBHA Ha JICBOBATA PABHOCTOMHOCT Ha cyMaTa OT 288 XL JieBa.

CernacHo ncMo ot KoprnoparnBHa Teproscka Oanka“ AJ] (B HecbeTOosiTenmHocT) JIpykecTBOTO €
YBEIOMEHO, Ye HMa aHTaKUMEHT M0 CKIFOUYEH AOTOBOP 3a BCThIBaHe B AT oT 16.01.2013 r., no cunata Ha
ko#to J[py>xecTBOTO BCTBIBA B ABAra Ha TpeTo JHOE B pasMmep Ha 12 300 xun. eBpo. PbkOBOACTBOTO He
pasmonara ¢ IOKYMEHTH HIW Ipyra uHGbOpMALHs 3a TakaBa CHeNlKa U € B [IPOLEC Ha MOTBBKICHHE Ha
oOcTOSATENICTRATA, KaTO KbM J4aTaTa HAa HACTOSAIIMA OTYET HE Ca IIOJyYeHW HUKAKBH AOKA3aTENCTBAa 3a
CBUISCTBYBAHETO Ha TakoBa YCJIOBHO 3aAb/DKCHHE, HHTO 3a HETOBHA pasMep (@Ko 3alBIDKCHHETO
CBUICCTBYBA).

36) CLOonTHA c/iel Kpasi HA OTYETHHSA IePHO

ITpes mecen mapt 2015 romuna B HYPTC Bobarapus e 3anovnara aanwuyHa pesusus. KeMm gatata Ha
olo0psABaHe Ha TO3M (PHHAHCOB OTYET PEBH3MATA HE € MPUKIIOYWIA. BB Bpb3Ka ¢ peBU3HATa Ha 31 MapT
2015 r. e BppueHO [locTaHOBNICHNE 32 HATATaHE HA NTPEIBAPHTENIHA 00€3IIeTHTeIHI MEPKH Ha OCHOBAHHE 1II.
121, an. 1 ot AOIIK, ¢ koeTo € HajioxkeH 3anop Bepxy 240,000 akuuu ot kanurtana na ,,HYPTC JTumxursia™
EAJL

Ipes mecen nexempu 2014 romuna B ,HYPTC qumxuten™ EAJ] € oTkpuTa nawsyuHa peBususa. Kem garata
Ha 0f00psABaHE HA HACTOAINHA (HUHAHCOB OTYET PEBH3UATA € MPUKIIIOUIUIA C BJIA3BI B CHIIA PEBH3UOHEH aKT,
¢ KOHTO Ha JIPY>KECTBOTO Ca HAIOXKEHW AOIBIHMTENHH HAHBUHHK 3aJbIDKCHHA 33 NPEAXOJHH MEPUOIH B
pasmep Ha 152 xun. neBa.

Ha 12 mapt 2015 r. HYPTC bearapus EAJ] u HYPTC JIumkuTha ca MOMy4Yuad HOBH pa3pellieHds 3a
TIOJI3BAHE HA HHAMBHIYAHO ONIpefiesieH OTpaHH4YeH pecype — paJHoyecTOTeH CIIEKThD 3a OChIIECTRABAHE Ha
€JIEKTPOHHHU CHOOILEHNS Upe3 eNeKTPOHHA ChOOLIUTETHA MPEXKa OT HEIMOJBWKHA CITBTHUKOBA Pa/IMOC/TyK0a.
PazpelieHueTo naBa mpaBo Ha JApPYXKECTBOTO Ja MOJ3BA MHAUBHAYAJIHO OMpPEAENICH OIPAHWYEH pecype —
paIHOYeCTOTeH CHEKTHP 3a cpok oT 10 romgumnH, cuutaHo oT 12 mapT 2015 r. OT chlmara jaTta OelHOCTTa
caTeMTeH TIpEHOC, KoATO € oTumMraHa xo 31 mekemepm 2014 r. kaTo npeycTaHOBEHa AEHHOCT, € OTHOBO
[I0HOBEHa.

C peuenre ot 23 aHyapu 2013 r., EBpormelickata koMHcHA 3aBeje 1e0 cpelly PemyGnuka buarapus 3a
HapylleHHe Ha ONpelc/]eHUTE B eBpoleiickaTa NPaBHA paMKa M3HCKBAHMA 3a Mpexoja OT aHAIOTOBO KbM
IU(POBO HA3eMHO TENEBH3MOHHO pajuopasnpbckBane. Ha 23 ampun 2015 r. roguna Epponeickust cbi
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uznese ¢ pemenue no neno C-376/13. C pelleHHeTo CH ChABT € YCTAHOBMIT HAPYLICHUS HA KOHKYPEHTHOTO
npaso Ha EC, xouTto ciemsa ga ce otcTpaHsT or PenyGnuxa Bbarapus. Copae6HOTO pelleHHe HMa
3aMBJDKMTEINHA CHAA OT AeHs Ha 00SBABAHETO MY, a AelCTBHATA 3a NPEKpaTABaHe Ha HApYILEHHATa TpAOBA 1A
OBJaT npeAnpHeTH HezabaBHO. AKo ToBa He ce ciyud, EK mMosxe fa ce3upa OTHOBO ¢hJa H 1a IOCOYH CyMa
3a eJHOKpaTHa ryo0a Ha [AbpXaBaTa W/WMMM [EepHOAHYHA (HMHAHCOBA CAHKUHS cled Tosa. IIpensun
CTaHOBMIUETO Ha CBAA CBIIECTBYBA BEPOATHOCT KOHKYPCHHTE NpoLedypH na Oboar IpepasrieiaHH,
SBEHTyalHO Ja OBJAaT IpOBEJCHHM HOBW TAKWBA NP HEIUCKPUMHHALWMOHHH ycioBud. HYPTC Bearapus
EAJI ( pecu. abieproro apyxectso HYPTC Jumxutea EAJl, nputexarten Ha pa3pellieHne 3a 03BaHe Ha
HHANBHIYATHO ONMpENeeH OrpaHUYeH Pecype — paqHOYECTOTEH CIIEKThP 32 OCBLUICCTBIBAHE HA eAeKTPOHHU
CBOOIICHNA upe3 OBE ENEKTPOHHH CHOOLIMTENHM MPEXH 3a HazeMHO [H(pPOBO paIHOpasHpPhCKBAHE C
HalMOHAIEeH 00XBaT) He € CTpaHa WiIH ydacTHHK mo xeno C-376/13. HYPTC Jlumkuten EAJ] € H3IBIHIIO
BCHYKH 3aKOHOBH H3HCKBAHHA, CBBP3aHM C MPOBEJECHHUS KOHKYPC M C H3Iaf€HOTO MY paspelleHHE.
HesaBucumMo 0T TOBRa € BB3MOXKHO JAeiCTBMATA 3a NpeKpaTsABaHe Ha HaApyIUSHHATA, KOHTO e Obaar
NpeAnpyueTH BCIEACTBHE Ha pelleHHeTo Ha Copaa Ha EBponeiickyd cbro3, 12 MOPOJAT HEMATHRHI MOCIIEUIH
BBEPXY AeHHocTTa My. [Ipu Bp3HKMKBaHE Ha HeraTHBHU Aociaeguuy 3a HYPTC JTumkxutba JIpyxecTBOTO IUe
TBPCHU NPaBaTa CH RbB BPb3Ka C HANPABEHUTE HHBECTHIIMH CBIIACHO H3JAJCHOTO MY paspelleHue.

Ha 03 1onu 2015 r. K3K u3gaBa pelieHue, ¢ KOeTo paspellaBa MpUAOOHBAHETO HA KOHTPON OT CTpaHa Ha
»bTK* EAJI Bbpxy ,,HYPTC brarapua® AL u apmepaoTo My apyxectso ,.HYPTC Mumkuten“ EAJl upes
H3KyIlyBaHe Ha akuud, npeicrasnspamu [00% ot xanurtana My. Ha | romm 2015 1. e u3BBpLICHO
NpexBhpisHe Ha cobcTBeHOCTTa BHPXY 100% oT kammrana Ha ,,HYPTC Boarapus™ AJ] na ,Brarapcka
TejekoMyHHKalMoHHa KoMmaHua” EAJl (BTK). Ha 13 romu 2015 r. B TbproBckusA pervcThp € BIHCaHA
npoMsHa B IpaBHaTa dopMa Ha JIpyKecTBOTO — OT aKUMOHEPHO APYXECTBO B EIHONHMYHO aKIHOHEPHO
JpyXeCTBO W € M3BBpIIEHAa MPOMsHA B ChBETa Ha AMpeKTopuTe Ha JpyxkecTBoro. HOBHAT ChBeT Ha
AUPEKTOPUTE CE€ CHCTOM OT TpUMa YIeHOBE, KakTo ciensa: EMun ATaHacoB, Anekcanabp ['pbHYapoB U
Pycun Mopaanos. M3IeTHUTENEH TUPEKTOP HA APYXecTBOTO ¢ EMun Atanacos. B TBProBCKHA PETHCTHD ca
3aABCHH H NPOMCHM B CbBeTa Ha aupekTopute Ha  HYPTC dumkutren” EAJl. HopomsbpaHuar ceBeT Ha
ITHPEKTOPUTE CE€ CHCTOM OT TPHMA YIEHOBE, KakTo ciedea: CBuieH [lomos, AnekcaHusp ['pbHYapoB u Pycun
Hopnanos, xato Ceunen TTonoB e m36paH 3a H3MBIHHTEICH aupexrop Ha , HVYPTC Jdumxuren” EAJ,
PerucTbpHOTO NpPOM3BOJACTBO II0 BIHCBAHETO HAa MPOMEHHTE B THProBCKHMSA PETHCTHP € COPSHO C
onpeaeneHue Ne 4884 ot 17 ronm 2015 r. va Coduiicku rpaacku c¢bl, kaTo nie 6ble Bb30OHOBEHO cliej
pasrnexjane Ha McKosa monba Ne 91777 ot 16 romu 2015 r., koATO BCe ollie He e BpbueHa Ha ,,HYPTC
Humxuren” EAJL

Ha 26 mapt 2015 r. ycioBHATa 1O 3aAbKEHUS Ha J[pykeCcTBOTO MO JOFOBOP 32 IMPEXBBPIAHE HA BIEMAHE OT
3 cenrremspu 2014 1. B pasmep Ha 14,097 xun. nesa (Bux Oenexxu 28 U 35) U 3a0BJUKEHHS BBB BPb3Ka C
IOTOBOP 33 OTCPOYBAHE HA 3aJbJDKEHHE BbB BPB3Ka C [OracABaHe Ha OCTATHKA IO IJIABHUIA H JMXBA IO
obmranyoHeH 3aeM KbM 27 HoemBpu 2014 r. B pasmep obmo Ha 14,420 xun. epo (28,202 xun. nesa) (BIK
OenexkKH 25 H 35) ca NpeJoroBOPEHH, KaTo CPOKBT 3a MOracsiBaHe € yab/okeH. ChIIaCHO CIOPa3yMEHHETO
Hpyxecteoro cineasa pa wimnata 10 30centemspy 2015 r. yacTiyHO cyMa B pasMep Ha 700 XHI. fieBa Mo
JOTOBOP 3a NpeXBbpIsiHE HA B3eMaHe 0T 3 centeMBpH 2014 r. u 700 XU eBpO MO JOTOBOP 33 OTCPOYBAHE
Ha 3a1bJUKEHHE BLB BPB3Ka C MOracsABaHe Ha OCTAaThKA M0 INIABHUIA U JUXBA N0 OOJMTAlMOHEH 3aeM, a
OCTaHaJIaTa 4acT OT 3aTb/DKCHIATA ca IBJKAMHE B 2016 roauHa.

B pesynrar Ha HacThOUIM ChOMTUA npe3 anpui 2015 rogmuHa , ChITIACHO YCIIOBHATA HA JOTOBOPEHOCTHTE
MEXKIy CTPaHMTE IIpU NpeAnpueMaHe Ha onpenelieHH GopMaTHH AeHCTBHS OT CTPaHa HA KpeIuTopa, 0GIus
pasMep Ha 3aIbJDKEHHATA, BKIFOYHMTENHO MONArallUTe ce JAMXBH, 0MXa MOITH JAa CTAHAT I[UIATHMH IIpH
NIOHUCKBAHE OT CTpaHa Ha KPeIHTOpa.
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TOOVMIEH OOKJIAL 3A IEVHOCTTA
HA , HYPTC BBITAPUS“ EAT,
3A T'OIMHATA 3ARBPIBAIA HA 31.12.2014 r.
HA KOHCOJIMOVUPAHA EA3A,
CBINIACHO un.1000, an.2, m BBE BpPBE3Ka C
un.1000, an.4, or 3IILOK




Hacrosumar J{oknan 3a 1eiHOCTTa € M3TOTBEH B CHOTBETCTBHUE C pa3lIopeOUTe Ha
qr. 33, an or 3akoHa 3a CYETOBOACTBO, MEXIYHapOIHUTE CTAaHIAPTH 3a (PUHAHCOBO
otuutane (MC®O) mpuetu ot Espomneiickata xomucusa, wi. 187]] u un.247 or T3,
q1.1000, an.2 u BEB Bph3ka ¢ w1000, an4 ot MK u IIpunoxenue Nel0, kM w133
am.l, 1.2 or Hapenba Ne2 3a mpocriekTuTe NpH MyONMYHO IIpeINaraHe W JOIyCKaHe A0
THPrOBHUA Ha PEryIHpaHHs Ma3ap Ha IEHHW KHIDKA M 33 Pa3KPUBAHETO HA HHPOPMAIUA OT
nyOIUYHUTE APYXKECTBA U APYTY EMUTEHTH Ha IIEHHU KHIDKA.

Onucanue #a delinocmma

,»HHYPTC Bwarapus® EAJ] e akiiuonepHO ApyXecTBO, yupeneno Ha 30.03.2010r. ¢
MpeaMeT Ha ACHHOCT: H3rPaXIaHe, H3ION3BaHE H TOANBPKAHE HAa OOIECTBEHH
€ICKTPOHHH CHOONIMUTETHH MPEXKA W HMHPOPMAIMOHHH CHCTEMH Ha TEPHTOPHATA HA
Peny6nuxa Benrapus, KakTo ¥ IpeIOCTaBIHE HA €NIEKTPOHHM CHOOIIMTENHY YCIYTH 4pe3
TAX, BKIFOYUTEIHO HA3eMHO Da3NpocTpaHeHHE (M3IBbYBaHE) Ha TENEBU3HOHHH M Paauo
MporpaMy, paavopeNeeH U caTeluTeH IIPeHoC, YCIyrd 110 KOJIOKMpaHe W ApYyru AeHHOCTH,
CBBP3aHH C eJIeKTPOHHHTE CHOOILECHHUA.

Kem 31.12.2014 r.,, I'pynara ce cbcrom or ,HYPTC Bwarapua“ EAl u
IIPHTEXABAHOTO IBILEPHO APYXECTBO, KAKTO CIE/BA:

e _HVPTC Humxuren“ EAJl, (¢ npemumuo HauMmeHoBaHue TAYBPKOM
Benrapus EAJ]) e akuuoHepHO ApyXecTBO, yupeneHo Ha 14 anpun 2009 r., ¢
MpeaMeT Ha JeifHOCT: M3rpaKaaHe, M3MONI3BaHe U MOJAbpKaHe Ha 00uecTBeH!
€JIEKTPOHHH CHOOIIUTEIHN MPEXH, ChOPEKEHHS U HHQOPMAITHOHHH CHCTEMH
Ha TepuTopuiATa Ha Pemybmuka bBearapus, KakTo W NpeJOCTaBAHE HaA
€IEKTPOHHH CHOOHIMTENHH YCIYIH 4Ype3 TAX, BKIIOYMTEIHO Ha3eMHO
pa3npocTpaHeHue (M3IbUYBAHE) HAa TEJIEBU3UOHHHU M PAIM0 IPOTrpaMH.

Bamiu columun 50 HYPTC BLATAPRAT FAL v dpywecmeting om 2pynome,
i4z~3112.20042).

HechpOUAu npez Purcrccsoma 2014 & soduna (010120

Ha 04.12.2014 r. HYPTC BBJTI'APUA“ EAJ], npencraBu oT4eT 3a U3IIBIHEHUETO Ha
3aBIDKEHUATA, CBHINIACHO YCJIOBHATA Ha oOnuramuoHHata eMucuia. HMubopMmanusra e
mpencraBeHa Ha chmarta jgata npeg K®OH, BOB-Codus AJl, obmecTtBeHoCcTTa M Ha
,2KopmopatuBHa ThproBcka Oanmxa“ AJl, B kadgectBoTO H Ha ,J[OBepHMK Ha
obnurauoHepuTe”.

Ha 03.12.2014 r., , HYPTC BBJI'APUA* EA]], npexcTaBu TpuMecedeH KOHCOIUTUPAH
¢uHaHCOB OoT4ET 3a TpeTo TpuMeceuue Ha 2014 r. ndopmanudTa € nmpeacraBeHa Ha ChIlaTa
nara npeg KOH, BOb-Codus Al u obmecTBeHOCTTA.

Ha 28.11.2014 r., ,HYPTC BBJI'APUSA“ EA/l, npenctaeu BhTpeniHa HHPOPMAUA 110
un.4 ot 3[I3PH, ye 3aapDKEHHATA HA EMHTEHTA 110 H3aJCHHUTE OONMHIaiHH ca CYETCHH 34
HmpeacpouHo u3uckyemu, 3a koeto KTDB (moBepeHMK M oOmuTaijoHep) € yBeZOMEHa OT
emutenTa Ha 27.11.2014 r. CerimacHo uHGOpMAalMATA, BCHYKH 3aTbIDKCHHS KbM
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OONHTalMOHEpUTE NPUTEKABAIIA OONHTallMM OT MOCOYCHATAa EMICHS, Ca YpPEIAEHH upes3
NPHUXBALIAHE H IO JPYTH JOIMyCTHMH OT 3aKoHa HauuHW. MHopManuaTa e mpeacraBeHa Ha
cemara aata npeg KOH, b®b-Codusa A/l u obmecTBeHOCTTA.

Ha 18.11.2014 r. B TBproBckus perucTsp, BOACH OT ATEHIMATA 10 BIMCBAHHUATA, €
BIMCaHO pemenne Ha M3BpHpeaHo o61mo cxbpanue Ha akiponepure Ha ,,HYPTC Bearapus*
EAJl, mposenero Ha 10.11.2014 r., ¢ Koero ca HampaBeHH NUPOMEHH B yCTaBa Ha
JOPYXECTBOTO, IPOMEHEHH ca OposT u cheraBa HA ChBeTa Ha JUPEKTOPUTE H ¢a 0CBOOOAEHHU
OT 3deMaHara [IBXHOCT M OT OTTOBOPHOCT, KaTo uileHoBe Ha CEBeTa Ha AMPEKTOPHTE
I'eopru SInuer fAnues u Eprenuit bopucos I'snb60B. 3a HOB wieH U npexcenaren Ha CrBera
Ha qUpeKTopHTe € u3bpana r-xa [lanuena ['eopruesa Ezepcka.

HWndopmanuara e mpeacraseHa Ha 19.11.2014 r. mpex K®H, BDB-Copua Al wu
00IIeCTBEHOCTTA.

Ha 04.11.2014 r. ,HYPTC BBJICAPHA“ EAJI, npencraBu TpUMecedeH HHAUBALYAIECH
¢duHaHCOB OTYeT 3a Tpero TpuMecedne Ha 2014 r. Undopmarusra e npeicTaseda Ha ChINATa
nata npeg KOH, bBOB-Codus Al u obmecTBeHocTTa.

Ha 29.09.2014 r. ,HYPTC BBJITAPHA“ EAJI, npencraBu BpTpelnHa HHGOPMANHA 110
a4 ot 3[I3®DH, 3a U3BBpIIEHO YETBHPTO JUXBEHO IUIAINAHE, IO OOHMIallMOHHA EMMCHS C
ISIN: BG2100017123 m 6opcos xox NUHA, ¢ magex 27.09.2014 r. Uudopmanus 3a
IDIAIAHETO, € IIpeJIcCTaBeHa Ha chinara aara npex KOH.

Ha 08.09.2014 r. ,HYPTC BBJI'APUA* EAJl, npencraBu BhTpemHa uHGOpMALUA 110
1.4 ot 3II3®H, cermacro wn. 27, an. 1, T. 2 u an. 2 ot Hapea6a Ne 2 or 17.09.2003 r. 3a
IPOCTIEKTUTE NPH IyONMYHO Npe/Jlarane U JOIycKaHe O THPTOBHA HA PEeryiupaH masap Ha
IEHHH KHIDKA H 32 Pa3sKpHBaHETO Ha MHGOpPMaIusa OT IMyONUYHHTE APYXKECTBA M JAPYTHTE
€MHTEHTH Ha IIeHHHM KHIKa M w1 1001, am 2 or 3akoHa 3a MyONMMYHOTO IpeijiaraHe Ha
LICHHM KHMJKA, 3a TOBa, u¢ Ha 5 centemBpH 2014 r. ,HYPTC Bwarapus” EAJl e moracuio
BCHYKHTE CH 33[bJDKCHHA 1O 25 723 (mBameceT M HeT XUIAIU CEACMCTOTHH ABAECET U TPH)
obmuranuun ¢ ISIN BG2100017123, wmznamenn ot [pyXeCTBOTO M IPHUTEKABAHH OT
,KoprnopaTuBHa Thproecka 6aska” AJ], B TOBa 4HCIIO IBJIHHA Pa3MeEp Ha INIABHMIATA M
OBDKAMHTE KbM MOMEHTa Ha IIOracsBaHe JHXBH. B pesynTar Ha TOBa, 3aIb/DKCHMATA Ha
JIpy*ecTBOTO 10 BCHUKH OOJIMralliy OT roperocodeHara eMucHs, mpurexasana or KTB, ca
u3nsio noracend. Madopmanusra e npeacTaBena Ha chbiara gara npex KOH, BOB-Codus
AJl u 00IecTBEHOCTTA.

Ha 22.08.2014 r. HYPTC BBJITAPUA“ EAJI, npencraBu oT4eT 3a M3ITBIHEHHETO HA
3a0b/DKEHMATA, CBITIACHO YCIOBMATa2 Ha oOnuramuonHata emucui. HudpopManusra e
npeacraseHa Ha cebmara gara npex KOH, BOb-Copus AJl, obmecTseHocrra M Ha
,»KopnopatueHa TBproBcka Oanmka“ AJl, B kadecTBoTo H Ha ,J[OBepHHK Ha
obnuranuonepute”. MHdopmaiara e mpeicraBeHa Ha chmara gara npen KOH, BOB-
Coodus Al u 0011€CTBEHOCTTA.

Ha 22.08.2014 r., ,HYPTC BBbJIT'APHUA“ EAJ], npeacraBu TpHMeCEYeH KOHCOIMAUPAH
(HHAHCOB OTHYET 3a BTOpo TpuMeceure Ha 2014 r. Mudopmarusta € npeacTaBeHa Ha ChIara
nata npen KOH, BOB-Codusa AJl u o61ecTBeHOCTTA.

Ha 31.07.2014 r. ,HYPTC BBJITAPUSA" EAJI, npencraBu TpuMecedeH MHIUBHAYAIEH

(HHAHCOB OTYET 3a BTOPO TpUMeceune Ha 2014 r. Undopmarusra e mpecTaBesa Ha chiiaTa
nara npex KOH, BOb-Codua A/l u obmecTBeHOCTTA.
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Ha 31.05.2014 r., ,HYPTC BBJICAPUA“ EAJ], mpencraBu OTYET 3a U3MBIHEHHETO HA
3aJBbJDKEHHATA, CBIJACHO YCIOBMATAa Ha obimramuoHHata emucus. HMudopmanuiara e
mpencraBeHa Ha cemara gara npeny KOH, BOB-Codus AJl, obmecTBeHOCTTa M Ha
»Kopnoparnsea Teproecka Oamka“ AJl, B kadectBoro ¥ Ha ,J{oBepHMK Ha
obImranuonepuTe”,

Ha 30.05.2014 r., ,HYPTC BBJII'APUSA“ EAJl, npeacTaBu TpUMECCICH KOHCOTHIMPAH
¢duHAHCOB OTYET 32 MBEPBO TpuMeceune Ha 2014 r. Uudopmanusra e mpeacraseHa Ha chiara
nata ripen KOH, BOB-Codus AJl u obiiecTBeHOCTTA.

Ha 29.05.2014 r., ,,HYPTC BBJI'APUA* EA/], npencrasu BeTpeniHa HHGOpMaIHA 110
1.4 or 3[I3®U, cernacHo wr. 100m, an. 1, 1.4 or 3IIIIIIK u BB Bpb3ka ¢ w127, an.2 oT
Hapen6a Ne2/17.09.2003 r., 3a mpocrekTHTe NpH MyOIHYHO NpelaraHe M JOIyCKaHe [0
THPrOBHsl Ha PEryIMpaHHUA Ia3ap HAa IIEHHH KHIDKA H 32 PasKpHUBaHETO Ha MHAOpPMAUHUSA OT
OyONIMYHUTE APYXECTBAa W APYTH €MHMTEHTH Ha IEHHH KHIDKA, 33 M3BBPIIEHO BIMCBAHE B
THprorckusa perucTp KbM AreHnusaTa 1o BmucBaHuATa ¢ BX.Ne 20140528134459, ¢ koero
»HYPTC BBJIT'APUA” EAJl oxkoHuatenHo ¢(HHATH3Upa CHENKaTa 3a NPEXBBHPIAHE Ha
TBProBCKOTO npennpusatue ,,IlnanaCat”. UadopmamusaTa e mpeicraBeHa Ha ChIIATa Aara
npen KOH, b®b-Codus Al 1 o61ecTBEHOCTTA.

Ha 01.05.2014 r., ,HYPTC BBJITAPHUA“ EA]JI, mpencraBu roAuiueH KOHCOJMHIAMPAH
¢unancos order 3a 2013 r. Mndopmamuara e npeacraBeHa Ha cpinara gara npen KOH,
B®B-Codus A/l u obmecTeeHOCTTA.

Ha 30.04.2014 r. ,HYPTC BBJIC'APHUA* EAJI, npencraBu TpuMecedeH MHIUBHAYAIECH
(HHAHCOB OTYET 3a IBPBO TpuMeceune Ha 2014 r. Undopmanuara e npeacTasena Ha ChllaTa
nara npeg KOH, BOB-Codusa AJl u obmiecTBeHOCTTA.

Ha 01.04.2014 r. ,HYPTC BBJITAPUS“ EAJl, npencraBu OAWTHpPAH TOIUIIEH
HHAUBHAyaneH ¢uHancoB ordeT 3a 2013 r. MndopManusara e mpeacTaBeHa Ha ChINATa
nata npeng KOH, b®b-Codus Al u obmecTBenocTTA.

Ha 27.03.2014 r., ,HYPTC BBJITAPHA“ EAJ] u3BBpIIM TPETO IO pPEA, JIMXBEHO
IIaliaHe o oOnMranHoHHAaTa eMHCHA B pa3mep Ha 1 206 667 (eguH MWIHOH JBEcTa H
IeCT XWIAAM MIECTCTOTHH IecTaecerceT U cegeM) Erpo. Mupopmamma 3a miamanero, €
npecTaBeHa Ha cbmara gara npeq KOH, BOB-Codus AL u obmecTBeHoCTTA.

Ha 02.03.2014 r. ,,HYPTC BBJII'APUS“ EAJ], npencraBu KOHCOMHONPaH (PHUHAHCOB
OTYET 3a 4eTBEPTOTO TpHMeceune Ha 2013 r. Undopmarusira ¢ npeacraBeHa Ha ChIIATA
nata npen KOH, BOB-Codus A/l 1 obimecTseHocTra.

Ha 01.03.2014 r. HYPTC BBJITAPUA* EAJ], mpeacTaBy OTYET 3a M3ITLIHEHHETO Ha
3a[bJOKCHHMATA, CBIVIACHO YCIOBHATa Ha oOnuranuoHHara emucua. Hudopmanusrta e
mpefcraBeHa Ha cbmara jgata npex KOH, BOB-Codus AJl, obmecTBeHOCTTa M Ha
»KoprnoparupHa Tbprocka Oanka“ AJ[, B KkadecTBoro M Ha ,J[OBepHMK Ha
o0nuranuoHepuTe.

Ha 30.01.2014 r. ,HYPTC BBITAPUA* EAJl, npeactaBu TpuMecedeH
HHIMBHyaleH (HMHAHCOB OTHET 33 YeTBBPTOTO TpuMeceune Ha 2013 r. UudopManusra e
npeacTaseHa Ha cemara gata npeg KOH, bBOb-Codus A/l u obmecrBeHocTTa.

Ha 15.01.2014 r. ,HYPTC BBJI'APUA“ EAJl, npencraBu BETpemHAa HHGOPMAIIHS
o .4 ot 3[I3®HY, cernacHo 4n. 100m, am. 1, 1.4 ot 3IIIIIIK u BB BpB3Ka ¢ wr.27, amr.2
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or Hapenba Ne2/17.09.2003 r., 3a npocrieKTHTe NpH MYyOIUYHO MpeAaraHe U JOIYCKaHe
JI0 THPTOBHA Ha PETyaupaHusA [1a3ap Ha INEHHH KHIDKA H 33 Pa3KpUBAHETO Ha HHGOpMAIHS
OT ImyONHYHUTE [pyXKEeCTBAa M APYTM GMHUTEHTH HA LEHHH KHIKA, 33 H3BBPIICHH
BIIMCBAaHUA HA IPUETHTE IIPOMEHY B MPeJOCTaBeHUTE OT Jpy»XecTBOTO 0Oe3MeUeHHs Mo
emucus KopnopatuBHu obmuranuu ¢ ISIN BG2100017123, ceraacHo pemieHusTa Ha
mposegeHoro Ha 18.12.2013 r., O6mo cwbpanue Ha obimrammonepure Ha ,,HYPTC
BBIICAPYA” EAJl. MadopManudTa e mpeacrapeHa Ha chmiara gara npen KOH, BOB-
Codus AJl u obnrecTBEHOCTTA.

Hudopmanua 3a ropHHTe CHLOMTHA € NOJaJAeHa KbM OOIIECTBEHOCTTa Ypes3
enexTponnara miaargopma X3News na BDb.

Biusinue Ha BaxnnTe chOnTHs 32 , HYPTC Boarapus“ EAJl n apyxecTBaTa oT
rpynara, npe3s ¢punancosara 2014 r. (01.01.2014 r.—31.12.2014 r.) BLpXy pe3yJITATHTE
BbB (PMHAHCOBHA OTYeT.

Baxnure cpbuTHA 3a JpykecTBaTa oOT [pymara, HACTBIWIM OT HAYAIOTO Ha
¢duHaHCOBaTa TOAMHA A0 Kpad Ha YETBBPTOTO TpuMecedme Ha 2014 r. (01.01.2014 r.—
31.12.2014 r.), oTpazeHH B IPEIXOJHUTE TOYKH, HE Ca OKA3aIM HETATHBHO BIIUAHHUE BHPXY
pesynratute Ha ['pynara BEB GHHAHCOBHA OTYET.
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flpgened wa Selinocmma

Pazsurie o pegyamarn om gelisocmmu wa lpynaraa

Kem 31.12.2014 r. perucTpupaHuaT 1 BHeCEH aKImuoHepeH kanurtaa Ha ,,HYPTC
bearapua®“ EAJ] Be3muza Ha 151,482,310 nB., cecrosm ce or 151,482,310 6pos axuuwm ¢
HOMMHAIHA CTOMHOCT Ha aknusd 1 nes. IIpu yupenssanero Ha JIpy:KecTBOTO ca U3aJEHH
OOMKHOBeHH akinuu Ha croiiHocT 50,000 meBa, a mpM MOCIENBAIIO YBEIHYEHHE HA
KamuTana Ha J[py)XecTBOTO BBB BpBb3Ka C NPHIOOMBAHETO HA THPTOBCKO INPEITIPHATHE
npe3 2010 r. ca u3gageHN JOIBIHMTENHO aKIud Ha croiHoct 111,432,310 nesa. Ilpes
2012 r. ¢ panpaBeHa mapuYHAa BHOCKA 32 yBEIMYEHHE Ha KallHTala OT aKUHOHEPHTE HA
JpyxecTBOTO U ca U3aJeH! JOUBIHUTEIHO akiuu Ha cToiHoCT 40,000,000 nesa.

Kem 31.12.2014 1., perucTpupaHusaT ¥ BHECEH aKIHOHCPEH KallUTal Ha
nemepHoTo Apyxectso — ,,HYPTC JJumxuren® EAJl, Bp3mm3a ma 120,000,000 8. (2011:
80,000,000 ms.), cecrosam ce or 240,000 6pos akmum (2011: 160,000 Gpost akuum) ¢
HOMMHaNHA cToiHOoCT Ha akuus 500 ns. IIpu yapensBaneto Ha J[pyxecTBOTO, ca H3JaIeHH
00uKHOBeHM akmmH Ha croiHocT 50,000 JIB., IpH ITOCTEABAIIO YBENUYEHHE HA KalHUTaIa
Ha J[lpyxecrBoro mnpe3 2011 r., ca u3NafeHH MAOUBIHUTEIHO AKIHH HAa CTOMHOCT
79,950,000 nB., n mpu nocneaBaio yBenudenue npes 2012 r., ca U3aA€HN JOIBIHATEIHO
akiuu Ha croitHocT 40,000,000 ns.

ITpurexapanute ot I'pynara IBITOTpaiiHU aKTUBH, ca ¢ OATAHCOBH CTOMHOCTH KBM
31.12.2014 r., xaxTo cienBa:

e lmoTH, MalIMHM, CHOPHXKEHUA U o0opyaBane — 125,872 xui. neBa;
o Hewmarepuannu aktueu — 12,124 xu1. nesa;
e OrcpodyeHM JaHBYHU AKTHBH — 2,778 XUILIB.;

e Penyramusa — 2,041 xumn.ns.

IIpuTexaBaHuTe IHIEH3U 33 OCBINECTBABAHE JeiHOcTTa Ha ['pymara Ha ,,HYPTC
Bparapusa“ EAJ] xeM 31.12.2014 r. npeacraemssar wu3ganeHd or Kommcuara 3a
perynupane Ha ChOOIIEHUATa PaspelIeH s 3a:

¢ IOJI3BaHE HA MHAMBHMIYAIHO ONPEAEICH PECYPC — PaJHOYECTOTEH CHEKTHP
32 OCBIIECTBABAHE HA €IEKTPOHHU CHOOIICHUSA 33 COOCTBEHH HYXIH, 4Upe3
€NIEKTPOHHA ChOOIHMTENHA MpeXa OT ITOABIXKHA paauocityxba PMR;

® [OJ3BaHE HA MHAMBHIYAIHO OIpENENIeH PECYPC — PaaMOvYeCTOTEH CIIEKThD
32 OCBIIECTBABAaHEC HA CIEKTPOHHM CBHOOIIEHMA 4pe3 eNeKTPOHHA
chOOIIUTENHA MpeXa OT HEIOJBIDKHA PaguoCiIyx0a OT BHIA ,,TOYKAa KBM
TOYKa’;

® IOJI3BaHE HA MHIMBHMIYATHO OIPEJENCH PECYPC — PaAHOYECTOTEH CHEKTBD
32 OCBHINECTBABAHE HA €IEKTPOHHH CBOOLICHHWSA Upe3 eJEeKTPOHHA
CBOOIUTENTHA Mpexa 3a Ha3eMHO IM(OPOBO pPaJHOPA3NPLCKBAHE HA
teputopuaATa Ha rp. Codus.
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IIpe3s mait 2014 BBB BpB3Ka C IPEXBBPISHE HAa THPIOBCKO MNPEANIPHUATHE U
[IpeKpaTsiBaHe Ha  JCHHOCTTa ,,caTeauTeH mpeHoc”, Komucusara 3a perymupaHe Ha
cho0mIeHUATa Aafc paspellcHHE 3a IPEXBHPITHE Ha pa3pelleHHeTo 3a IION3BaHe Ha
VHIUBHUAYaTHO OIpeleleH OrpaHHdIeH pecypc — pagHOYECTOTEH CIEKTEp 3a
OCBIECTBABAHE HA ENIEKTPOHHU CHOOIICHUS 4Upe3 eIeKTPOHHA CHOOLIMTENHA Mpexa OT
HEIIO/IBH)XKHA CI'BTHHUKOBA PAAHOCIYk0a M IpeKpaTH AeHCTBHETO HAa pPa3peIleHHeTO OT
ChIIaTa Jara

Ha 09 romu 2009 r. Tayspxkom bearapus EAJ] (naec mpeuMenysano na HYPTC
Jumxuren EAJ]) momywsaBa or Kommucusara 3a perymipane Ha crobmenusta (KPC)
Paspemenue 3a MON3BaHE Ha MHIUBHAYAlHO OIpelelleH OrpaHdudeH pecypc —
PafMOYECTOTEH CIEKTHP 32 OCBINECTBABAHE Ha EINEKTPOHHH CHOOIICHHSA 4Ype3 JBE
CIEKTPOHHH CHOOIIMTENTHM MpEXHd 3a Ha3eMHO NOHU(POBO pagHOpPasIpPHCKBAaHE C
HammonaieH obxBar (DVB-T). Pa3peniennero nara mpaBo Ha JIpy>XecTBOTO Aa IOJI3Ba
UHIUBHIYAIHO OIpEIEIECHUS OTPaHHYEH PECYpC — PafHOdYecTOTEH CIIEKTHP 33 CPOK J0
09.06.2024 r. u ga pasmpocTpaHsIBa CaMO JUIEH3UPAHH TEIEBU3UOHHH IPOTPaMM C BUA U
npodun, ceraacyBaHn or ChbBera 3a €NeKTPOHHM MeIUH, CHIVIACHO pasnopexduTe Ha
3aKoHa 3a pajHOTO M TENCBM3UATA, M NPH CIIa3BaHE HAa NPUHIMIIATE HA OOEKTHBHOCT,
CIpPaBeIMBOCT, HEIUCKPHMMHHAILMA M PaBHOIIOCTAaBEHOCT. Pa3pemieHHeTo 3aabiDKaBa
JIpyxecTBOTO na OCHUTYpH €(EKTHBHO IIOJI3BAHE HA ONPEACIICHHS OrPaHUYCH PEcype -
PanHOYeCTOTEH CHEKTHD, KaTO HM3rpaid M BBBENE B EKCILIOATAIMA [BE EIeKTPOHHHU
CHOOMIMTETHH MPEXH 32 Ha3eMHO IH(pPOBO paauopaslpbCKBaHe ¢ HAITMOHAIEH OOXBAT ¢
orylefl TOCTHIaHE Ha H3UCKYeMOTO IIOKpHTHE IIO0 HacelleHHMe 3a BCHYKH 30HH Ha
obciryxBaHe.

TGK}’I[[I/ITe AaKTHBH Ha I‘pynaTa BKJIKOYBAT:

e MarepuanHu 3amacu Ha cToitHocT 2,560 xun. 1eBa, NpeCTaBIsBalll MaTEPHAIH H
pe3epBHM YacTH 3a IOAAPHKKA HA CIpajM, CHOPBXKEHHS M 00OpyABaHe, ropuBa 3a
IU3ENOBY arperaTu U ApYyTH;

e Twproeeku u ap. B3eMaHus Ha obma croiHoct 16,813 xui. nesa;
e Ilapuunm cpencraa B pasmep Ha 5,174 xun. nesa;

e Bzemanus 1o npegocTaBeHH 3aeMH B pa3mep Ha 1,402 xuL. iB.;
e BiemaHus 3a KOPIOPATHBEH JaHBK B pa3Mep Ha 992 XMILJIB.;

e Pasxomu 3a Opgemm mepwoau Ha croiHOCT 311 XM, neBa, mpencTaBIABAIIA
[UTATEHU PasxOJy 3a CAaTEeIUTEH KalalluTeT, 3aCTPaXOBKU U IUIATEHH JIUICH3NOHHH TaKCH
kbM KPC, ornacsamy ce 3a 2014 rogusa.

Herexymmure nacusu Ha I'pynara sxmoyBar:

e ToBproBckM H Apyru 3aIBDKEHMA B pasmep Ha 2,191 mea, mpencraBisBamu
HeTekymo 3agbinkerne KoM KPC;

e Jloxonu Ha HAaeTHU JIULa Ha CTOMHOCT 320 XWII. 1eBa, KOMTO BKJIIOYBAT 3ab/IKCHHUS
II0 IIJIaHOBE ¢ AehUHHUPAHU JOXOIHU IIPU INEeHCHOHUPAHE.

Texymure nacusy Ha ['pynaTa BKIIO4BAT:

e TBproBCckM M Ip.3aAbIDKEHHUA B pasMep Ha 16,406 XxuiJiB., KOMTO BKIIKOYBAT
3aIBIDKCHHAA KbM AOCTaBYMIM Ha CTOMHOCT 1,880 xmi.jeBa, TeKymM 3aIbIKEHHS KBM
KPC Ha croiinoct 408 xui.jeBa 1 Ip. TEKYIIM 3aJb/DKeHUA Ha cToiiHOCT 14,118 xmi.eBa.
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e 3aaBIKEHUS 0 IONYYeHH 3aeMHU B pasMmep Ha 28,381 Xumi.jB., KOUTO BKIKOYBAT
28,203 xui. IIB. TTIaBHMIA 1O NMAPHYEH 33€M H JIMXBA IO CHINHA 3ae€M B pasmep Ha 178
XUILJIB.

e JlaHbYHHM 3aTBIDKEHUS B pasMep Ha 464 XWII. JTeBa, KOHTO BKJIIOYBAT: 3aJb/UKECHME
3a JIZIC B pasmep Ha 365 Xun. JieBa, JaHBIM BBPXY OOXOMUTE HA (PM3MYECKH IHIA B
pasmep Ha 75 XuIL. JieBa ¥ JPYTH JaHbYHH 33IBDKCHU B pasMep Ha 24 XU JieBa.

e Jloxogu Ha HaeTH IHIa Ha crodHOCT 1,163 XHI. neBa, KOHWTO BKJIIOUBAT
3ab/DKCHHA 3a M3IIIAlIaHEe Ha Bh3HATPaXACHUA, HEM3IOI3BaHH OTITYCKH, TEKYIIA YacT II0
3aIbIDKECHMA 3a IIaHOBE C JAe(QUHMpaHM JOXOAHM NpPH [EHCHOHHPAHE H OCHTYPUTEIHH
BHOCKH.

3a orgerHHa mepuox I'pymara e peanmsmpana 3aryba B pasmep Ha 10,254 xwu.
neBa.

IIpuxoauTe OT HMpeAOCTaBEHM YCIYTH OT IIPOABIKABAINA ASHHOCT 38 OTYETHHA
nepuof ca B pasmep odmo 50,880 xun. nB. Kiimentn na 'pynara ca BCHYKHM Hai-roreMu
PaaKo ¥ TEIEBU3HOHHM oIepaTopy. I'pynara mpeaocraBs MOKPUTHE HA HAI[HOHAIHO HMBO,
KOETO MOXe Ja JocTurae Ao 99.9% or tepuropusara Ha cTpaHaTa B CHOTBETCTBHE C
M3HCKBAHUATA HA PagMO M/MIM TENEBH3HOHHHMA omeparop. Exciumoatupanure obext ca
Haj 700 Ha Opoi, pa3moNoXKeHH ca Ha CHelHaTHO Hoa0paHu reorpad)CKy TOYKH, 3a Ja ce
IIOCTHTHE MaKCUMalIHa e(DeKTHBHOCT Ha Pa3lpoOCTpaHEeHHE.

Oruerenure 3a nepuosa APYTH NPUXOIH OT NPOABIDKABaMma AeHHOCT, ca B pa3Mep
Ha 935 xw1. neBa.

duHaHCOBHMTE MPUXOIH 32 NIEpHOAA ca B pasMep Ha 1,952 xun.neBa, hpopmupanu ot
JIMXBH TI0 NPEJOCTABEHH 3a€MH H IIPHXOJH OT BATyTHH KYPCOBH Pa3JIHKH.

OtuereHuTe 3a IEepHO/A Pa3XOAM 33 BBHIIHMU YCIAYTH 3a IIPOIBIDKABAINA JEHHOCT
ca B pasmep Ha 15,068 xwi1. neBa. PazxoauTe 3a BRHIIHM YCIYTH BKJIIOYBAT: Pasxomd 3a
HAIlMOHAIIHM HAETH JTHMHHH, PasXoJd 3a IIPEHOC, Pa3XOAM 3a PEMOHT M HOAJAPHKKA Ha
obopynBaHe, Crpafd M aBTOMOOHIH, Da3XxOQd 3a ONEPATHBEH JH3UHT HA HMOTH H
aBTOMOOMIH, OXpaHa HAa HMYIIECTBO, TEIEKOMYHHUKAIIMOHHH, IOLIEHCKH, KOHCYITAHTCKH

H IPYTH YCIIYTH.

OTdeTeHNHTE 32 NEPHOAA Pa3XOAH 3a MaTEPHAIH 3a MPOIBIDKABAINA AEHHOCT ca B
pasmep Ha 8,251 xun. neea. Te BKIIOYBAT MaTepHal M 3a PEMOHT M MOPBKKA Ha
obopynBaHe, crpagM M aBTOMOOHIIH, FOPHBA M €ICKTPOEHEPTHsA, KATO OCHOBEH Pa3Xoj 3a
JeHHoCcTTa Ha I'pymara M eKCIUIOaTHpaHETO Ha HEHHHTE CHOPBKEHHA € PasxoqbT 3a
€JIEKTPOEHEPTHA B pa3Mep Ha 5,956 xum.iesa.

OtyereHuTe 3a nepuoja pa3sxoAM 3a aMOPTH3aLMHM U 00e3lleHKa, ca B pa3Mep Ha
34,664 xun. nepa, B T.4. pa3xoaM 3a OOe3IeHKAa HAa ABITOTPAHHH MaTepHalHH H
HEMAaTCPHAIIHA aKTHBHU M pellyTalnud B pa3Mep Ha 17,566 xun.is.

OtueTeHnTE 3a IEPHOAA Pa3Xoy 3a HEpcOHANa 3a MpOob/DKaBamia ACHHOCT ca B
pasmep Ha 7,001 xma. meBa. Te BKIIOUBAT pasXxoAu 3a BB3HAIPAKACHUSA [0 TPYLOBH
JOTOBOPH H IOTOBOPH 3a YIpaBJIeHHE, Pa3Xoau 32 KOMIICHCHPYEMH OTIIYCKH, Pa3sXo[d 3a
OCUT'YPHTEIHH BHOCKHM BBPXY BB3HATDAXKICHHATA M KOMICHCUPYEMHTE OTIIYCKH, Pa3XOxu
33 JOUBJIHUTEIHH COIMATHH NPHIOOMBKM — 3IPaBHO 3acTpaxoBaHe, BaydepH 3a XpaHa,
COIIMAJIHH [TaKeTH.
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OtueTeHuTe 3a Nepuoa APYTH Pa3xojy 3a NPOABIDKABAIIA JEHHOCT Ca B pasMep
Ha 12,213 xmn. neBa. Te BKIOYBAT pasxomy 3a JIMICH3HOHHH TaKCH, DasxofM 3a
KOMaHMPOBKH U CIy>keOHH ITbTYBaHHUA, Pa3XO/M 332 MECTHH AaHBIH U TaKCH M Pa3XO/H 3a
obeslieHKa U OTIHCBaHE Ha B3eMaHHA B pasmep Ha 3,453 xun. mB. B apyru pasxomu e
NPEACTaBEH M HETHHS pe3ylTaT OT OCBIIECTBEHHTE IIpe3 IepHoJa NpPoAaxOH Ha
IBITOTPAHU MaTepHaIHA aKTHRH (3aryba) B pazmep Ha 6,053 xuit. B,

OtuereHuTe 3a nepuona (MHAHCOBU pa3XoAM ca B pasmep Ha 4,241 Xui. jeBa,
BKJIIOYBAT Pa3XO/JH 3a JMXBH IIO 3a€MM H o0yuranuu B pazMep Ha 3,936 X jeBa, THXBU
1O JUCKOHTHPaHH ABITOCPOYHH 3aIbIDKCHMA B pa3Mep Ha 199 xun. JnB. M IUXBH IO
¢uHAaHCOB TU3UHT B pa3Mep Ha 10 xmesa.

OcHO8:HY PUCKOBE U HECURYDHOCIIY, NPES KOUmo & usnpaaesa Ipynama.

ITonurukara Ha ['pymara 3a ympaBleHHe Ha pHUCKA € pa3BUTA Taka, 4e Ja
WACHTU(QHIIEPA U aHATM3Hpa PUCKOBETE, C KOMTO c€ CONBCKBAT U Ja YCTAHOBSIBA JTMMUTH
3a IoeMaHe Ha PHUCKOBE M KOHTPOJIH, 12 HaOIIofaBa PHCKOBETE M CHOTBETCTBHETO C
YCTAHOBEHMTE JHMMHTH. Te3M IONMTHKM IIO/UIeXKAT Ha NEePHOAWYHA IPOBEpKa, C Uell
OTpa3sABaHE HAa HACTHIMIM M3MEHEHHS B Ia3apHUTE YCIOBHA U B AcHHOCTTAa Ha I'pymara.
Upe3 cBoMTE CTaHAApPTH M IpOLEAypH 3a o0ydeHMe M ympaBieHHe, ['pymara mend aa
pa3sBMe KOHCTPYKTHBHA KOHTPOJIHA Cpelia, B KOATO BCHYKH CITYXHTEIH pa3bupar cBOATa
POIIA M 33TBIDKEHUA.

OcHoBHMTE pHCKOBe mpen I'pymara, ca ONpeAeNeHH H Ce€ YIOpaBIiBaT H
KOHTPOJMpAT e(peKTHBHO. YIIPABIGHHETO Ha PHCKA CE€ U3BBPIIBA OT MEHUMKBPCKHSA EKHII,
Ype3 aHaIU3 U BETPELIeH KOHTPOJL.

THonumuueckusam PUCK € CBbpP3aH CbC cTa0MIHOCTTA Ha YIpaBJICHUCTO Ha CTpaHaTa H C
CBCHTYAJIHHU IIPOMCHH B HCGJIaTOHpPI}ITHa IIOCOKAa Ha BOACHATA ABJIOCPOYHA BBHIIIHA H
BBTPCITHA UKOHOMHYCCKA ITIOJIMTHKA, KOHUTO Omxa Mormu Aa MOBJIHAAT HETAaTHBHO BBPXY
HHBECTHLIMOHHATA Cpeaa.

Kpeoumnuam puck 3a I'pyniata, ce CbCTOH OT PHCK OT (PMHAHCOBA 3ary0a, ako KIMEHT HIH
CTpaHa N0 (HHAHCOB MHCTPYMEHT HE yCIee J1a H3IBJIHE CBOUTE JOTOBOPHH 3ab/KCHHS.
KpemuTHHAT pHCK IPOM3THYA OCHOBHO OT B3€MaHHUA OT KIHEHTH. EKCIo3umuira KeM
KPeOUTEH DHCK € B pe3yNTarT Ha WHAWBHAYAJTHUTE XapaKTEPHUCTHKM Ha OTJEIHHTE
KIIECHTH.

JIuxeuonusam puck € pucKbT, IIpH Koiiro I'pymata 6u mMana TPYIHOCTH IIPH H3ITBIHEHHE
Ha 3aJbDKCHHUATA, CBBP3aHH C (PMHAHCOBUTE ITACHBH, KOUTO CE€ YPEXKIAT C MApHYEH HIIH
ype3 Apyr ¢uHaHCOB akTuB. [lomxonsT Ha ['pynara 3a ynpasieHHe Ha THKBHAHOCTTA € Ja
Ce OCHTYPH, HIOKOIKOTO € BB3MOXHO, JOCTaThbUHA JHKBHIHOCT, 3a Aa H3IIBIHH
3aJbJDKCHHATA CH, KaKTO IIPH HOPMAJIHH, TaKa U IIPH CTPECOBHU YCIOBHMA, KaKTO U Ge3 1a ce
IOHEeCaT HENPHEMIIMBH 3arybM MM [a Cce HaBpeAM Ha pemyranusra Ha [pymara.
O6uxHoBeHO I'pymarta rapaHTupa, 4e pasliojlara ¢ AOCTaThYHO NAPHUYHH CPEACTBA IIPH
IIOMCKBaHe, 3a [a IOCpeIHe OYaKBAaHHUTE ONEPaTHBHH Pa3XOAM 3a mepuon oT 60 mHH,
BKIIOYUTETHO OOCIyXBaHeTO Ha (DMHAHCOBUTE 3aIb/DKEHHSA, C M3KIOYEHHE HA
TIOTEHLMAHOTO BB3JCHCTBHE HAa €KCTPEMHH OOCTOATEICTBA, KOMTO HE MOTraT Aaa OBjaar
IIPEABUACHH, KaTO NpUPOIHU OeCTBHA.

Ilazapen puck € pUCKBT IIPH IIPOMSHA HA NA3aPHUTE IIEHH, BCIEACTBHE HAa HACTHIIBAHE HA
HEeOIarompusATHA TEHICHIMM B KOHIOHKTypaTa Ha Ia3apa, Ha KOWTo I'pymara omepupa.
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[fenta Ha ympaBleHMETO HAa Ia3apHHA PHCK, € O3 C€ KOHTPOJHMpPA EKCIO3HIHATA B
OPHUEMIIMBA TPaHHIIH, KaTO €€ ONTHMHM3MPAT DPa3XOJMTE H BB3BPHIIAEMOCTTa, KaToO
€THOBPEMEHHO C TOBa C€ IMOANBPKAT CTa0WIHH B3aMMOOTHOIIEHMSA C KIHEHTHTE Ha
I'pynara.

Banymen puck. Karo mgano, I'pynata He € HM3JI0XKeHAa Ha BalyTe€H PHMCK, Thil KaTo He
OCBIIECTBABA JEHHOCT U3BBH CTPaHATa ¥ He Peanr3upa MPUXOAH OT NPOAaXOH HAa BHHIICH
nasap. Caenxure Ha I'pynara ce OChIIECTBABAT OCHOBHO B OBITAPCKH JIEBA M €BPO, YHIHTO
Kypc ¢ QHKCHpaH KbM Kypca Ha IieBa. I'pymara MMa eKCIIO3MLMS KBEM BalyTeH PHCK IIO
OTHOIICHHE HA 3aJbIDKEHUA KbM JOCTABYMIM B IATCKU JoaapH. OTHOCHTETHHAT UM A5 €
1% ot obmarta cTOHHOCT Ha THPrOBCKH H APYTH 33(BIDKEHHS.

Jluxsenus puck. Jluxsenus puck npen I'pymara e CBBP3aH ¢ eBEHTYaIHH He6IArOIPUATHH
IPOMEHH B JIUXBEHUTE HUBA B benrapua u ctpanute ot EC. C oriex Ha ToBa, ye BamyTaTa
B KOATO € EMHTHpaHa O0nMMranvoHHa eMHCHs € EBpo M KyHOHHMTE IITaIiaHus 1Mo Hes ca
06BEp3anu ¢ EURIBOR, enuH [JpacTudeH CKOK Ha JIMXBEHHMTE HHBA, OH 0Ka3ald HEraTHBHO
BIMAHHE BBPXYy (QHMHAHCOBMA pe3yaraT Ha  [pymara. KeM HacTOAImMsS MOMEHT,
ApyXecTBata B I'pymara He NpuTeXaBaT MHBECTUIIHH BBB (DMHAHCOBH HHCTPYMEHTH,
YHHUTO LICHH /14 3aBHCAT OT JIMXBEHUTE HHUBA.

Puck om naenusane na noeu mexnonozuy. I'pynata e B HOCTOSHEH OPOIEC HA MHBECTHPAHE
B HOBO 000pynBaHe, KOETO OCHIypsBa BB3MOXHOCTTA AEHHOCTTa MY [a € B CHHXPOH C
TCHACHIMNUTE Ha Pa3sBUTHE HA TEXHOJIOTHYHHUTE IIPOIEcH. I'pymara MOETamHO HHTErpHpa
HOBH TEXHOJIOTHH, KOTaTO TaKUBA C€ MOABAT H HYXAMTE Ha Ia3apa Ha KOHTO omepupa ro
n3uckBaT. OTHOCHO PHMCKBT OT HAaBIM3aHe Ha JPYrH, BEYE CHIUECTBYBAINM, HO
HENpHIaranu B Bhirapus TEXHOIOTMH, KOMTO M3HMCKBAT TOJNEMH IO 00EM HMHBECTHIIHH,
cinenBa ja ce oTOenexH, 4e 3a Aa 6bIaT MoZOOHH TEXHOIOIHH PEHTAOHIHH ce H3HCKBAT
MHOTO TOJIEMH KIMEHTH, KOETO oOyClaBsd pa3NHYHO HOJNE HAa NPUIOKEHHE HA TE3H
TEXHOIIOTHH, H (haKTa, 4e Te IPAKTHICCKH HE Ca KOHKYPEHTHH B CETMEHTHTE, B KOHMTO
onepupa ['pynara.

Culumen cned Jamama B gimMema

CebutnsaTta cnex narata Ha OT4YeTa, ca MOAPOOHO OTpaseHH B fenexcka 36 Ha
KOHCOIMMIMpPaHHA (UHAHCOB OTYET 3a NOJMHATA, 3aBBpIIBama Ha 31 Jexemepu 2014 1. ¢
HE3aBHCHM OIUTOPCKH JOKIATU JOKJIAM 3a JEHHOCTTA.

.

(QUaKeaHUS 30 pASSUMUS HG § pyhama.

OuaxBanuATa 33 Pa3BUTHE €4 CREP3aHH C NPEIOCTABIHE HA KOMIUIEKCHH PEINCHHUS
Ha HacTosmMTe M ObJemM KiMeHTH Ha I'pymara, oGequHsBaI(M pasaHYHHTE BHIOBE
YCIYTH B IPUTOCTHO PEINEHHE 334 HYXAHTE Ha KMeHTa. OCHOBEH IsUT1 B YBEIMYEHHETO HA
IPHXOAMTE, INE HMAT YCOyTrHTe CBBP3aHM ¢ Kojokaiusa. OuakBammsata ca, YKB
U3THYBAHETO, OOCITYKBAHETO Ha HA36MHOTO IU(POBO TEIEBU3MOHHO PaJHOpPasIphCKBAHE
M IPYTHTE YCIYTH HpPENIarany OT JpykecTBara B I'pymara, 1a npoxbimxasaT qa ¢popmupar
CTaOMJIHHU ITOCTHILIEHHU, KaKTO M JI4 IPUBINYAT HOBH KIHEHTH.

Ypes avmepnoro mpyxecrso ,,HYPTC Mumxuren“ EAJl, yeunusara Ha ,,HYPTC
bbirapus® EAJl ca KOHIEHTpHpaHH KbM ONTHMM3HpPaHe, Ha €IEKTPOHHATA Mpexa 3a
Ha3eMHO NH(GPOBO pa3NPBCKBAaHE HA TENEBH3HOHHM IIPOTPaMM, KaToO IIOXIOMAra
IIPOLIECUTE IO €KCILTOATAIHs Ha O0EKTHTE.
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Aelicmsus 8 00A0cMIMA HO BOYSHOUICASO0GUMAncRama u paseoilsamy
delinocm

I'pynara He pa3BHBa HayIHOU3CIEOBATENCKA H Pa3BOHHA JEHHOCT.

Huchopragus, usucksand no peda na un, 1870 u 247 om Tepzoscxus 30K0H

CeriacHo TBHpProBckHf 3aKOH M CBOS YCTaB, JIPYy)XeCTBOTO UMa eIHOCTEIEHHA
CHCTEMa Ha yIpaBiieHue, 63 oTIeneH HaJ30peH OpraH (B IMIETO Ha HAA30PEH CBHBET) H CE
ynpasiaBa oT CbBeT Ha qupekropute. ChBETHT Ha TUPEKTOPUTE C€ CHCTOH OT 5 WieHa.
UnenoBere Ha ChBeTa Ha qupekTopure KeM 31.12.2014 1. ca:

e Jlanuena I'eopruesa E3epcka IIpencenaren nHa CrBeTa Ha AUPEKTOPHTE

e Emun Mnnes Atanacos W3nenautenen qupexrop u wied Ha ChBeTa Ha
TUPEKTOPUTE

¢ Csunen Xpucros IMonos H3nmenanTenes qupekTop U wieH Ha ChBeTa Ha
JUPEKTOPHUTE

e Ilenuo XXKuskor Jlackaynos. Unen Ha CpBeTa Ha AUPEKTOPUTE

e Omnusre Kypuon Unen Ha ChBeTa Ha TUPEKTOPUTE

IIpe3s oT4eTHIA IEpHOA Ca HACTHIIMIIM CIEeIHUTE IpoMeHd B ChBETa Ha JUPEKTOPHTE:
- OcBobonenu oT 3aeMaHaTa [UIEXHOCT M OT OTTOBOPHOCT, KaTO WIEHOBE Ha
CobBera Ha mupekropute ca r-H ['eopru SudeB Sxuer u r-H Esrenmit Bopucos
I'ep60B.
- 3a HoB urneH H IIpencenaren Ha ChBeTa Ha AupeKTopuTe € u3bpana r-xa Jannena
I'eopruesa Ezepcka.
Ha 13 romu 2015 r. B TeproBckus perucTsp € BIMCaHa IPOMsHA B IpaBHATa Gopma
Ha JIpyXeCcTBOTO — OT aKIHOHEPHO APYKECTBO B €JHOIMYHO aKIHOHEPHO APYXKECTBO H €
H3BEPIIEHA IIPOMAHA B ChBETa HAa aupexropure Ha JlpyxectBoto. HoBuAr cwpBeT Ha
QUPEKTOPHUTE C€ CBCTOM OT TPMMA YICHOBE, KakTo cieasa: Emun ArtaHacoB, AnekcaHIbp
I'pervapos u Pycun Wopnawos. VI3BIHHTENEH JHPEKTOP HA IPYKECTBOTO € Emmn
ATaHacoB.
IIpe3 oTueTHMa nepHoA, JIpyxecTBOTO HE € MPUIOOUBAIO U IPEXBHPIAIO0 COOCTBEHH
aKIMH, YWICHOBETE Ha YNPAaBUTEIHHUTE H KOHTPOIHHUTE OpraHM HE IIPUTEXaBar, He ca
npuAOOHBANY U HE Ca MPEXBHPIIAIIH aKIIMK M OOMTaIiy Ha J{pyXeCcTBOTO.

Cernacao TwproBckusa 3akoH u cBof ycraB, ,,HYPTC dumxuren“ EAJ] uma
€HOCTEIICHHA CHCTEMa Ha yIpaBlieHHe, 0e3 OTHeNeH HaA30peH oprad (B JMIETO HA
HaJ30pEH CHBET) U ce ynpasiiBa oT ChBeT Ha aupekropute. ChBETHT HA JUPEKTOPHUTE CE
CBCTOH OT 5 WiICHA.

Uirenosete Ha CeBeTa Ha qupekTopure ksM 31.12.2014 1. ca:

e Ewmmn Unnes Aranacos IIpencenaren Ha CpBeTa Ha JUPEKTOPUTE

e Caunex Xpucros [lonos H3nenauTEneH qupexTtop u wieH Ha ChBeTa Ha
TUPEKTOPHTE

e Jlumutep CriupuaoHoB CtoiueB HsnmenauTeneH aupextop U 4wieH Ha ChBeTa HA
TUPEKTOPHUTE

o Ilenuo XKuskoB /lackanoB Unen Ha CpBeTa HA TUPEKTOPHUTE
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e OmuBue Kypuon Unen Ha ChBeTa HA TUPEKTOPHTE
Ilpe3 oTYeTHUA NEPHOL HE Ca HACTHIMIK TpoMeHH B ChBeTa Ha AUPEKTOPHTE.

Ha 8.05.2015 r. {mmutep CroupunoroB CroifueB € 0CBOCOZEHM OT 3aeMaHaTa
JUTBXHOCT H OT OTTOBOPHOCT KaTo 4ieH Ha ChBeTa Ha TUPEKTOPHTE M KaTO H3IThIHUTEICH
nupextop. 3a HOB uneH Ha CepBera Ha JIMPEKTOpUTE M KATO H3INBIHUTENEH JUPEKTOP €
HazHadyeHa [lamumena I'eoprueBa Ezepcka.

Ilpes ordernma nepuox, JIpyXecTBOTO He € NpHAOOHBAIO H IMPEXBHPIIAIO

COOCTBEHM aKIMH, YWICHOBETE HA YIIPABHTEIHUTE M KOHTPOJIHUTE OPraHM He IPHTEXABAT,
HE Ca NpU00HBAIH M HE Ca IPEXBBPITH aKIIMH U 00Iuranuu Ha J[pyKecTBOTO.

Haonuae

Jdpyxecrpata B I'pynaTa, HAMaT perHCTpHpaHH KIOHOBE B CTpaHATA M UyXOHHA.

EMua ATaHacoé,
Hznwanumenen oupexmop

»HYPTC Bbearapua“ EAJ]

14 cenrremspu 2015 r.
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JOKJIAJT HA HE3ABUCHMHFSA OTUTOP

Jo enHonuuHus coBGCTBEHUK Ha
HYPTC bunrapus EAJ]

Jokaax BbpXy KOHCOMHIUPAHKS PHHAHCOB OTYeT

Hue Osxme anraxxupanu a W3BBPIUMM OOWT HA NpPHIOKEHHS OT crp. 1 go crp. 46
KOHcoNMaupan ¢uHancos oryer Ha ,LHYPTC bwarapus® EAJl, ¢ npeamuna NpaBHO-
opranuzausonna ¢opma ,LHYPTC bearapus“ AJl, (uapuuano ,HYPTC benrapus™ unu
“Jlpy:KecTBOTO™), BKJIIOUBALL KOHCONMIAMPAHHA OTYET 32 (PMHAHCOBOTO CHCTOSHHE KbM 31
nexkeMBpu 2014 roaMHa, KOHCOMMAHMPAHUTE OTYETH 3a MeYanbdara WM 3arybara v apyrus
BCeOOXBATEH JNOXOA, 3a NMPOMEHHTE B COOCTBEHMS KANMTAN M 33 [APUYHMTE MOTOLM 3a
rOMHATa, 3aBbpHIBALA HA Ta3H JaTa, U OENEeKKHM, BKIOYBALIM 00600IIEHO ONOBECTSIBAHE Ha
CBLIECTBEHUTE CHETOBOAHH MONIMTHKH H IPYTa NOACHUTENHA HHOPMALIHS.

Omeoeoprocm Ha poro6oICMBOMO 30 KOHCONUOUPAHUA PUHAHCOE OnTEm

PbkoBOACTBOTO € OTroBOpHO 3a M3rOTBAHETO M JOCTOBEPHOTO MpPEACTABAHE Ha TO3M
KOHCOIMINPAH (PHHAHCOB OTHET B ChOTBETCTBHE ¢ MeX/lyHAPOAHHUTE CTaHIAPTH 34 (hHHAHCOBO
OTuMTaHe, NpueTH ot Epponeiickus Cbros, W 3a TaKaBa CUCTEMA 32 BHTPElleH KOHTPOJI, KAKBATO
PHKOBOACTBOTO ONpEAEH KAaTO HEOOXOAMMA 3a W3IOTBAHETO HA KOHCONMAMPAH (HHAHCOB
OTHET, KOMTO [a He ChAbPKA ChLIECTBCHH OTKIOHEHHMA, HE3ABUCHUMO [aNM T Ce ABIKAT Ha
H3Mama WM rpelika.

Omeosoprocm Ha ooumopa

Hamara otrosopHocT ce cBexxaa a0 uspassBaHe Ha OJUTOPCKO MHEHHE BBbPXY TO3H
KOHCOJIMAAMPaH (PMHAHCOB OTYET, OCHOBABALLO Ce HA M3BBLPLUEHHS OT HAC OJHT, B ChOTBETCTBHE
¢ MexaynapoanuTe oauropeku cranaapru. Iopaau BBIPOCUTE, ONTUCAHHU B naparpad ,.basa 3a
OTKa3 OT W3passBaHe Ha MHeHHE” obaue, HUE He GsIXMe B ChCTOSHHE 1a MOJIYYUM JIOCTATLYHH U
YMECTHH ONUTOPCKM JIOKAa3aTe/ICTBa, 32 Ja OCHIYpHM 6asa 3a H3Da3siBaHE HA OJMTOPCKO
MHEHHE.

baza za omras om UuzpAaszA6aAHe Ha MHEHUue

1. Kakro e onosecteno B Genexka 25 KbM NPUTOKEHHS KOHCOJTMANPaH (PHHAHCOB OTYET, Npe3
2014 roauna JIpy>ecTBOTO € HaNpaBWIO MOCTBIKH 33 MOraciBaHe upes NpuxBallaHe Ha
3abJDKEHUATA CH KbM KopropaTuHa ThproBeka Ganka AJ] — B HECLCTOSTENHOCT (KTb),
NpousTH4ai ot npurexasaHu ot KTB obGnurauum B pasmep wa 50,310 xun. nepa
rinaBHuua v 1,350 xun. sieBa HATPyNaHu JTMXBH, CUMTAHO KbM 4 cenrreMepy 2014 roguua.
CeriacHo uHdopMaLus OT M3BJeYeHHMe MO GAHKOBH CMETKM Ha HpyxecrBoto 8 KTB,
TpUxBaluaHe ¢ 0CUCTOBOAEHO MO-KBCHO, CaMO YaCTMYHO, B pasmep Ha 1,543 xui. neea (1o
OTHOLICHHE Ha NOracsBaHe Ha JABKUMH JIMXBK). KbM faTaTta Ha HAaCTOAIMS OJMTOPCKHM
AOKNAN HHE 1ofy4uxMe oTroeop oT KTb Ha usnpaTeHo OT Hac MUCMO 3a MOTBBPIKIICHUE
kbM 31 pekemBpu 2014 roauHa Ha 3a1BE€HOTO OT JpyxecTroTO npuxpamane. CbriacHo
noJ1y4eHoTo nueMo, KTh cuura 3asBeHoTo ot JIpyskecTBOTO noracspane Uype3 npHxBallaHe
Ha 3a1b/DKCHUATA 110 [VIABHULATA 32 HeOCHOBaTenHo. FOpucTuTe Ha Jpy*ecTBOTO CUMTAT,
¢ loracqBaHeTo Ha 3aabkeHHero kbM KTb e pamuano or npaBHa riemHa Touka M
PBKOBOICTBOTO € 3a4BMIIO HAMEPEHHE [P HEOOXOJMMOCT Ja 3alUMTaBa WHTEPECHTE Ha
HpyxecTBOTO B 6B1€110 CBAEGHO TIPOH3BOACTBO.

KNMF Bvarapns OOf, 6barapcko ApyXecTso ¢

OrpaHnyJeHa oTroBOPHOCT 1 HUpMa-uneHka Ha KMMI

Mpexara oT HesaBUCUMK GUPMU-UIEeHKY, dunnanm Bnucano 8 Teprosckus IBAN BGO6 RZBB 9155 1060 2664 18
Ha KMNMT WHTepHewsHba Koonepatus ("KM perucTsp npu AreHuwms no BIC RZBBBGSF

MHTepHewbHBA"), WBeALapCKo pUANYECKD e, BnncBaHusATa EMK 040595851 PaitpaiizeH6ank (Bbarapus) EAJ,



B pesynrar ha ToBa, HHe He 69XMe B ChCTOSHME Aa OMpe/IENIuM KakBH Guxa Guiu edexture
BbPXY KOHCOMUAMpaHHsd (UHAHCOB OTHET Ha JIpyecTBOTO B cny4ail Ha 6BAEII0 CbaeGHO
NPOM3BOACTBO 3a NPU3HARAHE HA MPUXBALIAHETO 32 HEAECHCTBUTETHO.

HYPTC bbirapus e uenmpano cBou B3eMaHHs OT aKUMOHepuTe Ha JIpy*ecTBOTO B pasMep
Ha 25,197 xuJ1. jieBa Ha CBOM KPEAMTOP U € M3BBPLINIO MOC/EABALIO IIPHXBAIIAHe HA TE3U
B3€MaHMs C YacT OT CBOM 3aAb/DKEHUs KbM Hero. ChbIJIACHO CTOpa3syMEHHE 3a NPUXBAllaHe
Ha LEAMPaHHTe OT JIpy>ecTBOTO B3eMaHHs OT aKLMOHEpHTe Ha J[pY:KECTBOTO ¢ HACPELUHH
3afibikeHUs Ha JIpyXecTBOTO KbM TO3H KpeauTop, ako Komucusara 3a 3aumra Ha
xoHkypeHuusTa (K3K) ne paspeuy npuao6usanero Ha JIpy:,KecTBOTO OT ChLUMsS KPEIUTOP,
NOCNEAHHAT Lie NMPEeXBbpid 00paTHO KbM JIPYXKECTBOTO B3EMaHMATA OT AKLMOHEPHTE Ha
HYPTC buarapus. Kem 31 nexemppu 2014 roguna K3K He ce e npousHecna no noeoa
caenkara. HesaBucumo, 4e KBM JaTaTa Ha HacTOAWMA oauTopcku gownan K3K e
paspemniniia NpuI0GHBAHETO M COOCTBEHOCTTA BBPXY JIPYKECTBOTO € NpPeXBbPieHa, KbM 3 ]
nexemBpd 2014 roauna [lpy)KeCTBOTO He € MPEXBLPIMIO BCHUKM PUCKOBE H TON3M,
CBbP3aHH C B3€MaHHUATA CH IO 3a€MM, [IPEAOCTABEHH HAa aKUMOHEPUTE, U CIEA0BATE/IHO HE
¢a CMa3eHH KPHTEPUMUTE 3a OTMHCBAHE HAa (MHAHCOBH MHCTPYMEHTH cbriacHo MCC 39
»{DHHAHCOBM MHCTPYMEHTH: NpPU3HABaHe W OueHKa®. B To3u ciyuaii He cieasa aa 6bae
OTYETEHO HETHPAaHeTO (IIPMXBAIUAHETO) HAa B3eMaHMATAa Ha J[py»KeCTBOTO, MONyYeHH B
PEe3yNTaT Ha LECHUATA, CbC CHIUECTBYBAILM 3aJb/DKEHHS KbM TO3H KPEAUTOP KbM OTUETHATA
nara. Bbe Bpb3ka ¢ TOBa B3eMaHMATAa M 3a[bIDKEHHSTA Ha J[pYKECTBOTO clieiBa fa ce
yBenHuar ¢ 25,197 xun. jieBa KbM OTUETHATA /1aTa.

B 6enexku 15 u 16 kbM KOHCOMMANpanus pUHAHCOB OTYET € TOCOUEHO, Ye PHKOBOACTBOTO
€ HanpaBHIO TeCT 3a OOe3UEHKA HAa WMOTH, MAIIMHM, ChOPHKEHUA H 0OOpy/BaHe,
HEMaTEPHA/IHK AaKTHBU U penyTauus. B pesynTaT Ha aHanus3a pbKOBOJACTBOTO € NPH3HANO
o6e3lIeHKa Ha aKTHBHTE CBBbP3aHM ¢ 06eKTa reHepupall mapuuiu notouw ,,Ludposo TB
marbuBane™ B pasmep Ha 12,069 xun. nesa. OGeKTHT reHepHpall MapHuHH MOTOLM
»Liupposo TB usnbupane™ BKIIOUBA aKTUBUTE HA MABIIEPHOTO apyxecTBo ,HVPTC
Mumxnten® EAJ[ (,HYPTC Jnmxutsan® uan “JIblepHOTO APYXKecTBO). Onpeaenexara
BbH3CTAHOBMMA CTOMHOCT € M3UYMCIIEHA NpPH NPEANoNokeHHe, ve e Obaar peanusupaHu
NapH4YHK NOTOUM OT CKJIIOYEHWTE KbM JlaTaTa Ha OLEHKaTta goroeopu mexay HYPTC
JAMOKUTBEN M HerosuTe KMeHTH. KbMm 31 JexkemBpH 2014 roauHa 1o OTHOLIEHUE HA €MH
OT KJHEeHTHTe Ha JIBLICPHOTO OPYXKECTBOTO € MOfaieHa Monba 3a OTKpMBAaHE Ha
TNPOU3BOZICTBO MO HECHCTOATENHOCT. CHUIMAT KIMEHT € M B 3HAYUTEHO MPOCPOUME MPH
noracssaHe Ha TEKyLIUTe cU 3aab/pkeHHaTa kbM HYPTC dumxursn. Tpu usroTesanero Ha
OLCHKaTa Ha MNOCOYEHHUTE [I0-TOPE aKTHUBH, JpyKeCTBOTO € BKAKYWIO W YacT OT
Aoroeopenute kuM 31 nexemepu 2014 roagnMHa mapv4HM MOTOLM HAa FOAMIIHA 6a3a ¢ TO3M
KJIMCHT, @ CBIIO Taka W Mapu4HM MOTOLUM OT JIPYCH KJIMEHTH, KOWTO ca B 3HAYHUTETHO
NpOCPOYHE NPH [10racsiBaHe Ha 3ab/DKEHHUATA CH KbM J[BLUEPHOTO ApYXECTBO N0 jaraTa
H2 HacTOAILMA OAMTOPCKH AOKIA/. B nomeianeHre ppkoBOACTBOTO € 6asupallo oLeHKaTa cH
OTHOCHO BEPOATHOCTTA Ja reHepupa Objeiin obnaraeMu neyaibu, KOUTO A2 MO3BOJIST
ONOJI30TBOPABAHE HA NMPWU3HATUTE B KOHCOJIMAHPAHUA (PUHAHCOB OTYET OTCPOYEHN NaHBUHM
aKTHBH Ha CHUIMTE MPE/NOJIOKEHHS W M3uHCieHus. KbM laTaTa Ha HACTOSILMA OJUTOPCKH
AoKNaj He Hu Oelle npefocTaBeHa HH(OPMALIMSA, KOSTO € J0CTATbYHA W MOAXOAALIA, 32 A4
ce ybenum B HaNpaBeHHTE OT PLKOBOACTBOTO JOMYCKAHHA NP M3rOTBAHETO HA OLEHKATA
Ha ALArOTpaHHUTE MATEPHATHY M HEMATEPHATIHH aKTUBH, PEIlyTal|s U OTCPOUCHM NaHbLH
cBbp3aHu ¢ aeiiHoctta Ha HYPTC Jlumxutbn. B pesynrtat Ha ToBa, Hue He Gixme B
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CbCTOSHHE JIa MOTBLPAWUM OLEHKATAa Ha WMOTH, MalllMHH, CLOPBLKEHHs W 00OpyBaHe,
HEeMATEPUASIHH aKTHBH, PEIyTals U OTCPOYCHH NaHbYHH aKTHUBH kbM 31 nexemepu 2014
rojivHa.

B xoHcomuaupanus otder 3a pUHAHCOBOTO CheTOsHKE Ha JlpysKecTBOTO KbM 31 AekeMBpH
2014 ropunHa ca nNpejCTaBEHH THPIOBCKH M IPYrH B3eMaHMs Ha cToiHocT 16,813 xu. nesa
(cnen obesueHKka) W MpeloOCTaBeHH 3aeMM Ha cToiHOCT 1,402 xun. nmeea. Yact or Tesu
B3eMaHHs ¢ obuma Ganancosa ctoiHocT kbM 31 nekemspu 2014 roauna B pasmep Ha 7,564
XMIL. nieBa (el obe3leHKa) ca B IPOCPOUHE KbM JaTaTa Ha KOHCONMAMpPaHMs (PHHAHCOB
OTYET W KbM JaTara Ha HACTOALMA OAUTOPCKH JOKA/, a II0 OTHOLIEHHE HA €AHH OT TE3W
KIMEHTH © MOoJajieHa M Moi6a 3a OTKpPHUBAHE HAa NPOM3BOACTBO MO HECHCTOSTENHOCT.
PrKoBOACTBOTO € npu3Hano obeslieHka Ha ThProBCKM B3eMaHus 3a 2014 roauna B pa3mep
Ha 3,453 xun. nesa. [penocTaBeHUAT 3aeM € KbM TPETO JIHIIE, OT KOeTo JIPYKECTBOTO UMa
TBPrOBCKM B3€MaHHs B TNpocpouHe. B pesyntaT Ha M3BbpIIEHHTE OT Hac Npoueaypu H
NPEIBUI  HECHIYPHOCTTa BbB Bpb3Ka C OLEHKAaTa HAa [POCPOYEHH B3EMaHHUs Ha
ApyxecTBOTO, Hue He OAxMe B CBCTOAHHE 1@ MOTBLPAMM OLIEHKATA HA TbPrOBCKHM
B3eMaHua Ha Jlpy>KecTBOTO B pasMep Ha 7,564 XuN. JeBa W HA TIPEJOCTABEHH 32EMH B
pasmep Ha 1,402 xun. nepa kM 31 nexkemspu 2014 rogunsa.

B Genexka 2(B) KbM KOHCONMANPaHU (UHAHCOB OTUET € IIOCOYEHO, Ye KOHCOJIMAHpaHUST
(unaHcoB OTHET Ha JIpYKECTBOTO € M3rOTBEH B CLOTBETCTBHE C MPHHLMIA HA AeHCTBALLO
npeanpustie. B Genexkarta ¢ ONMOBECTEHO, Ue TEKYIUMTE NMACHBH HAJBMLIABAT TEKYILUTE
aKTHBH Ha JlpyxectBoro ¢ 19,411 xun. jieBa, KOETO Ce ABIKH HA CKTIOYEHH €/IHOKPATHH
cnenku mnpesd 2014 romuna, CBLP3aHM C TIPEANPHETH NEHCTBMS OT DPHKOBOACTBOTO 3a
NPEeJCPOUHO NoracsBaHe Ha o6MMralMOHHaTa emucus Ha JIpysKkecTBOTO.

B nombnnenue, B Genexka 35 kbM KOHCONMIMPaHMA (UHAHCOB OTHYET € OMOBECTEHO, Y&
HpyxectBoto e yBegomeno or KTb, 4e MMa aHraXMMeHT MO CKIIOUYEH JOroBop 3a
BCTBIIBAHE B ABJT, 10 CHilaTa Ha KOWTO J[py»KeCTBOTO BCTBIIBA B AbJIrA HAa TPETO JIMLE B
pasmep Ha 12,300 xun. espo. PLKOBOACTBOTO He pasmonara ¢ JOKYMEHTH HIH Apyra
uHbOpMaLMs 3a TaKaBa CAC/IKA M € B MPOLICC Ha MOTBLPKAABAHE Ha obCToSTENCTBATa, KbM
naTara Ha HACTOALLMS OAWTOPCKM JOKIad HE HU € MpPedocTABEHA IOMbIHUTETHA
HHbOpMaLUA.

Tesu oOcTosTenCTBA, KAKTO M HECHTYPHOCTTAa MO OTHOLICHHWE HA TOTEHHANHHS edexr
BbpXy JeHHocTra Ha JlpyxkecTBoTo M JIBIIEPHOTO [JPYECTBO OT PELICHHETO Ha
EBporeiickus cba, onosecteHo B Genexka 2 (B) KbM KOHCONTMIAMPAHUS ¢duHaHcOB OTUeT,
MOKa3BaT HAJMYMETO Ha ChHIUECTBEHH HECUIYPHOCTH, KOWTO [OPaKAAT 3HAUMTEIHO
CbMHEHHE OTHOCHO CMOCOGHOCTTA Ha JIpyKECTBOTO Aa MPOAB/LKH Aa HYHKLMOHUPA KATO
AeHCTBAIIO MPEANPUATHE U CIICIOBATENHO, TO MOXE Aa He 6bje B ChCTOSHHE 1a peanuzupa
aKTUBHTE CH Ha JOCOYEHAaTa CTOWHOCT W Jla YpeaAM MacHBHUTE CH B HOPMAalHMA XOX Ha
Heropara AeiHOCT.

llopamyu MOTEHUMANTHOTO B3aUMOAEMCTBME HA TO3M BBIIPOC € ONHCAHHMTE no-rope
MHOXECTBO HECHI'YPHOCTH BBB BBMPOCH OT 1, 3 M 4 M TexHUs Bb3MOKEH KyMYJaTHBEH
eext BbpXy JIpyKecTBOTO, HHe He ycrsaxme Aa ce yOeduM B JOCTAaTbuHA CTeNeH Ha
CHTYPHOCT OTHOCHO BB3MOXKHOCTTAa Ha JIpy:KECTBOTO Jla MPOABLIKM AEHHOCTTA CH KaTo
JEHCTBAILO MPEANPUSTHE.



Omxkaz om muenue

ITopaau ceiecTseHocTTa Ha BHAPOCHTE, ONMCaHH B Maparpad ,,baza 3a oTkaz ot u3passBaHe Ha
MHEHHE”, HHe He 0SXMe B CLCTOAHME Jia IOJy4HM NOCTATBYHU W YMECTHH OMTOPCKHU
AOKa3aTesICTBa, 32 1a OCHIypuM 0asa 3a M3passBaHe HA OAUTOPCKO MHeHue. ChOTBETHO, HUE He
u3passiBaMe MHEHHE BbpPXY KOHCOMHAMPaHHS (PUHAHCOB OTUET.

MokJiax 0o APYTH NPaBHH H HAXIOPHH H3HCKBAHHS

T'o0uwen doxiad 3a detinocmma na Jpyicecmeomo uszomeen Co2Aacho u3UCKGAHUIING HA YL,
33 om 3axona 3a cuemoeodcmeaono

CoriacHo m3nckBaHMATa Ha 3aKOHA& 32 CHETOBOJCTBOTO, HME JOKIIA/IBAME, Y€ UCTOpHUECKaTa
¢rHanCcOBa MH(OpPMANKA, NPEACTABEHA B rOAMUIHUS KOHCONMIMPAH AOKIAZ 33 AeHHOCTTa Ha
JlpyKecTBOTO, M3rOTBEH OT PLKOBOACTBOTO CbIMIACHO 4i. 33 OT 3aKOHa 3a CYETOBOACTBOTO,
CBOTBETCTBA BB BCHUMKH ChIICCTBEHH aCMEKTH HA KOHCOMAMpPaHaTa GpUHAHCOBA HH(pOPMALUA,
KOATO C€ ChAbPXA B OANTHPAHHS KOHCOJNIMAMPAH TOAMIeH (PUHAHCOB OTYET Ha JIpyKecTBOTO
KBM W 32 rOIMHATA 3aBbpLuBaila Ha 31 nexkemepu 2014 rognHa. OTroBOPHOCTTA 32 M3rOTBAHETO
Ha TONMIIHUA KOHCOJNIMAMpaAH [OKNaj 3a AeHHoCTTa, KOHTO e omobpen or CneeTa Ha
AvpekTopure Ha JlpyxkecTBoTo Ha 14 centemspu 2015 roamHa, ce HOCH OT PHKOROJACTBOTO Ha
LpyxecTBoTO.

\

IIseTenunka Konesa
Ynpasumen
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Codus, 28 cenrrempu 2015 roauna



