ARTICLES OF ASSOCIATION
of
,Cimquon” EOOD

A SOLE OWNED LIMITED LIABILITY COMPANY

executed on the grounds of Articles 113 and 114 (3) in
connection with Art. 147 (1) and (2) of the Law on
Commerce on 13.12.2016 in the city of Sofia, by Petko
Nikolov Vandalov, citizen of Republic of Bulgaria,
PIN === owner of ID Card No. ******** "issued
on **py the Ministry of Interior ********* and
valid until ™= with permanent address in
oo (referred to hereinafter as the “Sole Owner
of the Capital”)

I. PLACE OF BUSINESS,
ADDRESS, NAME,
SUBJECT OF ACTIVITY AND TERM

Company, Place of Business,
Registered Address and Name

Art. 1. (1) Hereby, the Sole Owner of the Capital
provides for the corporate status of a one-person-
owned limited liability company (hereinafter referred to
as "the Company"), which shall be a Bulgarian legal
entity pursuant to the Bulgarian law.

(2) The Company shall have its place of business in the
city of Burgas.

(3) The registered address of the Company shall be in
city of Burgas, Tsar Samuil Street 48

onynoanucanust, letko Hukonos BaWaanos, rpaxzaqvH Ha Penybnuka Bwnrapua, EMH * e
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, M3AaneHa Ha *™ ™ oot MBP ™Y** 4 anuaHa po *
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Homep
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YYPEOWTETIEH AKT
Ha
~KnuMkyon” EOO[

ENHONWYHO APYXECTBO C OrPAHUYEHA
OTrOBOPHOCT

CbCTaBeH cbrnacHo yn. 113 nun. 114, an. (3) BbB Bp.
¢ un. 147, an. 1 u2 or TbproBckus 3aKOH Ha
13.122016r. B Codwms, ot Tetko Hukonos
BaHpganoB, rpaxaauuH Ha Penybnuka Bwnrapus,
EMH ****=*** " nputexaten Ha nu4Ha kapta C
HOMep **********, n3gageHa Ha Fkkk kK Kk kK r. o7 MBP
RIS W BanuaHa 40 MY 1 ¢ NOCTOSIHEH afpec
St (HapwyaH no-gony “EnHonuyeH
coOCTBEHMK Ha KanuTana")

. CEOAJMLUE, AL\PEC, ®UPMA, NPEAMET HA
LEWHOCT WU CPOK

Opyxectso, Ceganuule, Agpec Ha ynpasnexue u
®upma

Un.1.(1) C  HacToswwms  YupeauteneH — axT
EaoHonmuyHuAT cobcTBeHMK Ha KanuTana yvpeisBsa
€[HOMMYHO [JpYKECTBO C OrpaHW4eHa OTrOBOPHOCT
(HapuyaHo no-gony “[pyxecTBOTO"), KOETO €
IOPMAMYECKO  NWLe,  CbLUECTBYBAWIO  CbINACHO
©bNrapckoTo 3aKOHOAATENCTRO.

(2) CepanuweTo Ha [ipyxecTsoTo € B rp. byprac.

(3) AnpechbT Ha ynpaBnenue Ha [lpyxecTBoTo €
rp. byprac, yn. ,Uap Camyun” 48

npurexarten Ha nNu4Ha xapta ¢

r., C NOCTOSIHEH aapec *™*™** B KaYecTBOTO MW EAHOMAYEH

cobecTBEHVK Ha kanuTana u ynpasuten Ha Kumkyor" EOO[ (B npouec Ha yupeassaHe), eaHoNMYHO APYXEeCTBO C OrpaHUyeHa OTrOBOPHOCT, CbC
cepanvuwie 1 aapec Ha ynpasneHue B rp. byprac, yn. Lap Camyun® 48, noTespxgasam BEPHOCTTA Ha TEKCTA HA HACTORLMA YupeauTeneH axT:/
The undersigned Petko Nikolov Vandalov, citizen of Republic of Bulgaria, PIN ********* owner of ID Card No. *******, issued on *™******by the

Ministry of Interior ********* and valid unlil ********* with permanent address in

Feeeee i my capacity as a director of ,Cimguon” EOOD (in

process of incorporation), a solely owned limited liability company, having seat and management address in city of Burgas, Tsar Samuil Street 48,

do hereby acknowledge the authenticity of these Articles of Association:
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Petko Nikolov Vandalov / MeTko Hukonos BaHpganos



(4)The name (firm) of the Company shall bhe
~Kumkyor” EOOQ; it may be written in the English
language as ,,Cimquon” EOOD.

Subject of Activity

Art. 2. (1) The subject of the Company shall be:
Commercial representation;  Mediation;  Auxiliary
financial services, without insurance and additional
pension insurance and without investment services and
activities; Other ancillary activities to financial services
without investment services and activities; Other
activities not prohibited by the applicable law.

(2)If the law requires a concession, licence or permit
for the lawful conducting of some of the activities of the
Company, the respective activity may be conducted by
the Company only it has obtained the relevant
concession, licence, permit or other administrative act,
as the case may be.

Term

Art. 3.
in time.

The existence of the Company is not limited

Il. CAPITAL OF THE COMPANY

Capital

[lonynognucanusat, leTko Hukonoe BaHaaros, maxpaHuH Ha Penybnuka Bwnrapus, EMH ***+*e=2
HOMEp “****** uaganeHa Ha *™ ™ rooT MBP U™ 1y ganuana go **Yt™™** r., ¢ nocTosHeH aapec

(4)HaumeHoBaHueTo Ha [pywecTtBoTO e 6Obae
~KuMkyoH” EOO[; Moxe Aa ce M3NKUCBa Ha naTuHKLA
kato ,,Cimquon” EOOD.

MpeameT Ha aenHOCT

Yn. 2. (1) lpeaMeTbT  HAa  AEWHOCT  Ha
OpyxectBoto e:  TbproBckO  NpeACTaBUTENCTRO;
MocpearuyecTso; CnomaratenHn (UHAHCOBM YCNyru,
©e3 3acTpaxoBaHe W NEHCUOHHO OCUTypsiBaHe, KakTo U1
0e3 WHBECTUUMOHHM YCryru u  AewHocTty; [pyru
cnomaratenHu AevHOCTW, CBbp3aHu C  (PUHAHCOBM
ycnyru, 6e3 MHBECTULMORHKM ycnyrut u AerHocTy; Apyru
[ENHOCTH, KOWUTO He ca 3abpaHeHu OT AeucTBalloTo
npaeo.

AKO 3aKOHOAATENCTBOTO W3UCKBA HANMUYUETO
Ha KOHUECHS, NULUEH3US WNW  paspeLmTenHo 3a
W3BBLPLUBAHETO HA HAKOA AEMHOCT, CbOTBETHaTa
LEMHOCT MOoxXe Aa Obae oCblUeCTBABaHA EAMHCTBEHO
cnef nonyyaeaHeTo oT [ipyxecTBOTO Ha CboTBeTHaTa
KOHLLECHS!, NULIEH3US, Pa3PELLMTENHO UMK CbOTBETHO —
ApPYT aAMUHUCTPATUBEH aKT.

(2)

Cpok

Yn.3. [lpyxeCTBOTO Ce ydypeasiBa 3a HeorpaHuyeH
nepuoz OT Bpeme.

Il. KATATAN HA AIPYXECTBOTO

Kanutan

npuTEXaTEN HA NWYHA KapTa ¢
frssea B K34eCTBOTO MU EAHONMYEH

cobcTaeHuk Ha kanuTana v ynpasuten Ha Kumkyon" EOO/] (B npouec Ha y4peassaHe), eBHONWYHO APYXECTBO C OrpaHudeHa OTrOBOPHOCT, CbC
cepanuue v aapec Ha ynpasnenve B rp. byprac, yn. Liap Camywn” 48, novebpxgasam BEPHOCTTA Ha TEKCTa Ha HacTOSWMA YdpeauTeneH akT./
The undersigned Petko Nikolov Vandalov, citizen of Republic of Bulgaria, PIN ******** owner of ID Card No. ****** issued on ***"****by the
Ministry of Interior ******** and valid until ****=** with permanent address in *™*™*** in my capacity as a director of ,Cimquon” EOQOD (in
process of incorporation), a solely owned limited liability company, having seat and management address in city of Burgas, Tsar Samuil Street 48,
do hereby acknowledge the authenticity of these Articles of Association:,
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Petko Nikolov Vandalov /Netko Hukonos BaHpganos



Art. 4. (1) The capital of the Company shall be
BGN 2,-- (Bulgarian leva two) and it has been fully
paid-in as of the moment of incorporation of the
Company and its registration with the Commercial
Registry.

(2) The capital shall be composed of 2 (two)
shares of BGN 1,-- (Bulgarian leva one) each.

IIl. SOLE OWNER OF THE CAPITAL

Art.5.  The Sole Owner of the Capital is Petko
Nikolov Vandalov, citizen of Republic of Bulgaria,
PIN *xxxxxx - owner of ID Card No. ********** issued
on by the Ministry of Interior ********* and

valid until ****=** with permanent address in

Fedk ek kK ok

IV. CORPORATE GOVERNANCE
Company Corporate Bodies

Art. 6. (1) Corporate bodies of the Company shall be

the Sole Owner of the Capital and the Manager.
Powers of the Sole Owner of the Capital

Art. 7.

(1) The Sole Owner of the Capital shall:

1. manage and represent the Company in terms
of Art. 147 (1) of the Commercial code;

[onynognucanusat, lMeTtko Hukonos Banganos, mpaxgaHuH Ha Penybnuka Bwbarapus, EMH *#™%
HOMep *™™****** uznagena Ha ** ™ ro ot MBP YTy panmgHa go *t™t ™™ ., ¢ ROCTOSHEH aapec

Un. 4. (1) KanutanbTt Ha [pyxecteoTo e 2,--
nesa (nBa 6BbNrapckn neBa) U € BHECEH WU3LSNO Npu
yupeasBaHeTo Ha [lpyxecTBOTO M BNWUCBAHETO MY B
TBbProeekus perucTsp.

(2) KanutansT ce cbeTon 0T 2 (ABa) Asna no 1,--
(eanH) ObNrapcky nNeB BCEKM.

(Il. EAHONTIMYEH COBCTBEHUK HA KATIUTAITA

Un.5. EpHonuyeH coOCTBEHWMK Ha Kanurtana e
Metko Hukonos BaHaanoB, rpaxaaHuH  Ha
Penybnuka Bbunarapus, EFH *******  nputexaten Ha
fMYHA KapTa C HoMep ™™ ****** ‘uananeHa Ha ™
r. OT NIBP Fkkhk dddk ok M BaﬂM,ﬂHa A0 Feokok K dk kok Kk
NOCTOSIHEH @fIPEC **********

r,

IV. OPFTAHU HA APYXECTBOTO
Opranu Ha [lpy%ecTBOTO

Yn. 6.
ca: EaHOAWMUYHMAT  CODCTBEHMK
Ynpasutens.

(1) OpraHn Ha ynpaBneHWe Ha APyXecTBOTO
Ha kKkanuTana o

KomneTeHTHOCT Ha EQHONWUYHMA COBCTBEHMK Ha
Kanurtana

Yn.7. (1) cobCTBEHUK  Ha

Kanutana:

EaHONUYHUAT

1. ynpasnsiBa # npeActasnssa [pyxecTBoto no
cM. Haun. 147, an. 1 T3;

npuTEXaTen Ha fu4Ha kapta ¢
RS B KAYECTBOTO MU EAHONUYEH

cobCTBEHMK Ha kanuTana v yrpasuten Ha KumkyoH" EOO/ (B npouec Ha ydpeasisaHe), eAHONUYHO APYKECTBO C OTpaHUieHa OTTOBOPHOCT, CbC
cefjanvuie v agpec Ha ynpasnenue B rp. Byprac, yn. ,Uap Camyun” 48, noTebpi/iaBam BEPHOCTTA HA TEKCTA Ha HACTOALUMA YdpeauTeneH akT:/
The undersigned Petko Nikolov Vandalov, citizen of Republic of Bulgaria, PIN ********* owner of ID Card No. ™***** issued on ********py the
Ministry of Interior ********** and valid untit ******** with permanent address in =*****, in my capacity as a director of ,Cimquon" EOOD (in
process of incorporation), a solely owned limited liability company, having seat and management address in city of Burgas, Tsar Samuil Street 48,

do hereby acknowledge the authenticity of these Articles of Association:

Petko Nikolov Vanda‘l'di; / Netko Hukonos Banpanos



2. amend and supplement these Articles of 2. W3MEHs W AoNbNBa TO3W YYpeauTeneH akT,
Association;

3. decide on the decrease or increase of the 3. B3eMa pelweHWs 3a  HamansBaHe
registered capital; yBenuyasaHe Ha kanutana

4. transfer shares in the capital to new members 4. npexsbpns AANOBE Ha HOBW CHAPYXHWUUM Ha
of the Company; [OpyxecTBOTO;

5. resolve on the dissolution and reorganisation of 5. B3ema peleHus 3a  MpekpaTaBaHe
the Company; npeobpasysaHe Ha [py*ecTBOTO;

6. approve the annual report and the balance 6. npuema roauviHug otyeT W BapaHca Ha
sheet of the Company, decide on the [pyxecTBoTo, pasnpegens nevanbara
distribution of profits and on the payment of B3emMa peLleHne 3a HEMHOTO U3nnallaHe;
profits;

7. appoint auditors for the annual accounts of the 7. HalHayaBa  oguTOpUTE 3@  TOAULIHKSA
Company; CYETOBOAEH OTHET Ha [1pyxeCTBOTO;

8. appoint a liquidator; 8. HasHayaBa NUKBMAATOP,

9. may appoint and dismiss the General 9. Moxe pga HasHayaea M  ocsoboxaasa
Manager, determine his /her compensation YnpaButen, Onpeaens HEroBoTO / HEMHOTO
and release him / her from liability (if a General Bb3HarpaxaeHve u ocsoboxaasa Ynpasutens
Manager is appointed); OT OTroBOPHOCT (B Cnyyail, 4e TaKbB €

HagHayeH);

10. decide on the opening and closing of branch 10. B3ema pelueHus 3a OTKPUBAHE W 3aKpuBaHe Ha
offices and participation in other companies; KNOHOBE W y4acTue B ApYyry APyxecTsa;

11. decide on the acquisition and disposition of title 11. B3ema peleHns 3a npuaodbueaHeTo
or limited rights in real estates; OTYyXOaBaHeTO Ha HEeABMKAMU MMOTU U

BELLHMW NpaBa BbpXy TAX;

12. decide on filing claims by the Company against 12. B3eMa pelseHust 3a NpeasBsBaHe Ha UCKOBE Ha
a General Manager and appoint a [pyxecTBOoTO  Ccpewly  YnpaBsuTtens
representative for litigation against the General HasHayaBa npepcTaBuTENn 3a BOAEHE Ha
Manager; npouecu cpelly YnpaButens,

13. decide on making additional monetary 13. B3ema pelleHus 3a AONBAHWUTENHW NapPUYHM
contributions; BHOCKM,

[onynognucanwsat, Metko Hukonoe Banpanos, rpawgaHuH Ha Penybruka Bwnrapus, EMH **™**™™*  pputexaten Ha nuuyHa kapTa ¢
HOMED *™™**™*** uaganeHa Ha *" ™ o1 MBP MUYy ganmanHa go U™, ¢ nocTosHeH agpec '™, B KaYeCTBOTO MW €AHONMYEH
cobCcTBEHUK Ha kanuTana v ynpasuten Ha  Kumkyon" EOO[ (B npouec Ha yypeasBaHe), eAHONUYHO APYKECTBO C OrPaHUYeHa OTTOBOPHOCT, CbC
cepanvwe 1 aapec Ha ynpasnenue 8 rp. byprac, yn. Uap Camyun” 48, noTsbpkaaBam BEPHOCTTa Ha TEKCTA HA HACTOALLMA YypeauTeneH akT:/
The undersigned Petko Nikolov Vandalov, citizen of Republic of Bulgaria, PIN ******* owner of ID Card No. ***™** 'issued on ********'by the
Ministry of Interior ******** and valid until **********, with permanent address in ********** in my capacity as a director of ,Cimquon” EOOD (in
process of incorporation), a solely owned limited liability company, having seat and management address in city of Burgas, Tsar Samuil Street 48,
do hereby acknowledge the authenticity of these Articles of Association:

Petko Nikolov Vandalov / MNetko Hukonos BaHpanos



14. resolve on other matters conceming the
management and the representation of the
Company.

(2) The resolutions of the Sole Owner of the
Capital shall take immediate effect, unless stipulated
otherwise.  Resolutions on  amending  and
supplementing the Founding Act, or on the Company's
dissolution shall take effect upon their registration with
the Company registry. The increase or decrease of the
Company's capital, accepting or releasing a
shareholder, transformation of the Company,
appointment or dismissal of the General Manager (if
such has been appointed at a later stage), or
appointment of a liquidator take effect upon their
registration with the Commercial Registry.

Records of the Decisions of the Sole Owner of
the Capital

Art. 8. The Company shall keep a file with copies of
all decisions of the Sole Owner of the Capital made in
its capacity as sole owner of the capital of the
Company.

IV. MANAGEMENT AND REPRESENTATION
Representation

Art. 9. (1) The Company shall be managed by the
Manager — Petko Nikolov Vandalov, citizen of
Republic of Bulgaria, PIN ******** “owner of ID Card
, issued on *********hy the Ministry of
Fkkkkdkkkkk e dedkk ek ek Kok Wlth

Interior and valid until ,
permanent address in ***rr

FRk kR Rk kR F
No.

flonynognucanwat, Metko Hukonos Banpanos, rpaxaaquH Ha Penybnuka Bwarapus, EMH ™=
FIRRE [, € MOCTOSIHEH aapec **™™™* ™™ B kaYecTBOTO MW eAHONUYEH

Homep *™™****** uananeHa Ha M 1 oT MBP "™ 4 BanuaHa go

14, B3ema Apyr¥ pelleHuss 3a ynpaBneHueTo W
npeaCcTaBUTeNncTBOTO Ha IpyxecTBoTO.

(2) PewenusaTa Ha EQHONWMYHUA CODCTBEHMK HA
KanwWTana Bnu3aT B cuna BejHara, OCBEH ako e
npeaBUAeHo Apyro. PelueHusiTa OTHOCHO M3MEHEHNETO
W JONBNHEHWETO Ha YUYpEAUTENHUS aKT, U OTHOCHO
npekparsaeaHe Ha [lpy*ecTBOTO BNU3aT B cuna cnep
TAXHaTa perucrpauMs B TbproBCKMSt  PErUCTHP.
YBenuyaBaHeTo M HaMansBaHeTo Ha KanuTana Ha
LpyxecTBOTO, MPUEMAHETO WNM W3KNKYBAHETO Ha
CbAPYXHUK, npeobpa3yBaHeTo Ha  [ipyxecTsoTo,
u3bopa v ocBobOXaaBaHe Ha YnpaBuTen (ako Takbe e
Ha3HayeH BMOCNEACTBME), MMM Ha3Ha4yaBaHeTo Ha
NUKBUAATOP, WMaT [JeWCcTBUE OT BMMUCBAHETO B
Tbprosekus perueTsp.

MpoToKonHa kHura 3a PewenunTa Ha
EnHonWYyHUA cOOCTBEHUK Ha KanuTana

Yn.8. [pyxecTBOTO BOAM NPOTOKOMHA KHUra 3a
BCUYKM pelleHuss Ha EgHonuuHus coBCTBEHWK Ha
Kanutana, B3eT# B Ka4ecTBOTO My Ha e[HONUYeH
CODCTBEHUK Ha kanuTana Ha [lpyxecTBoTo.

IV. YNPABJTIEHUE U NPEACTABUTENCTBO

MpencraBuTencTso
Yn.9. (1) ApyxectBotO Cce  ynpaenssa  OT
Ynpasutens - [etko Hukonos BaHpanos,

rpaxaaHuH Ha Penybnuka Bbnrapus, EMH
npuTexaTten Ha nuyHa KapTa C  HOMep ™+
M3,U,a,ﬂeHa Ha Kk dkkdkkk r. oT MBP Fxd kK kk " BaﬂM,ﬂHa

AO Kk kkkkkkkk '_.’ C nOCTOFlHeH aﬂpec Fekkk ok dokkk

npuTexaten Ha nu4Ha Kapta C

cobcTBeHUK Ha kanuTana 1 ynpaeuten Ha KumkyoH” EOO] (B npowec Ha ydpeassaHe), eAHONUYHO APYKECTBO C OrpaHMdeHa OTrOBOPHOCT, CbC
cefanvie v agpec Ha ynpasnenue B rp. byprac, yn. .Uap Camyun” 48, noTBbpXaaBaMm BEPHOCTTa Ha TEKCTa HA HACTOAWMA YYpeauTeneH akT:/
The undersigned Petko Nikolov Vandalov, citizen of Republic of Bulgaria, PIN ********** owner of ID Card No. ******** issued on *™™*™**py the

Ak kAR Ak

Ministry of Interior and valid until

peeestwith permanent address in

mermexin my capacity as a director of ,Cimquon” EOOD (in

process of incorporation), a solely owned limited liability company, having seat and management address in city of Burgas, Tsar Samuil Street 48,

do hereby acknowledge the authenticity of these Articles of Association. ,
Lr,)?;’ o4 £
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Petko Nikolov Vandalov / MNetko Hukonos BaHnpanos



(2)The Company shall be represented before third
parties by the Manager - Petko Nikolov Vandalov,
citizen of Republic of Bulgaria, PIN ********** ‘owner of
ID Card No, ™ issued on *™******hy the
Ministry of Interior ********** and valid until ******
with permanent address in **

V. FINANCIAL YEAR
Financial year

Art. 10. The financial year of the Company shall start
on January 1% and end on December 31 of each year.

(2) The first financial year of the Company
begins with the registration with the Commercial
Registry with the Registration Agency and ends on
December 31t 2016.

VI. DISSOLUTION AND LIQUIDATION OF THE
COMPANY

Dissolution

Art. 11. The Company shall be dissolved on the
grounds set forth in the Law on Commerce

Liquidation

Art. 12. (1) The liquidator of the Company shall be
appointed by the Sole Owner of the Capital.

[onynognucanusaTt, lMetko Hukonos Bawpanos, rpaxaanuH Ha Penybruka bonrapus, EM
HrHSERS 1, C NOCTOSHEH agpec ™™™ B kayeCTBOTO MW AHOMUMYEH

HOMED "™ ™™™ uananeHa Ha Tt 1ot MBP **™** y BanugHa [0

(2) [OpyxecTBoTo ce npefcTaBnasa nNpesa TpeTu
nuua ot Ynpasutens - MNetko Hukonos BaHpanos,
rpaxaanuH Ha Penybrnuka Bbnrapus, EMH e
nputexaren Ha fnuYHa KapTa C HoMep
W3fAfEHa Ha * ¥ o1 MBP ******* i1 anuiHa
AO Fede ke kK ek r', C ﬂOCTOﬂHeH a'upec Ao e v e o ek

V. ®AHAHCOBA rO[JUHA
®uHaHcoBa roguHa

UYn. 10. ®wuHaHcoBaTa roauMHa Ha  [JpyXecTBOTO
3anoyBa Ha 1-BM sHyapu v npuknouBa Ha 31-Bu
AeKeMBpW BCAka roguHa

(2) MbvpBaTta (PvHaHCcoBa roguHa Ha
[OpyxecTBoTo 3anoyBa Ha Aatata, Ha  KOSTO
[pyxecTBoTo € BnucaHo B TuproBckus Peructbp npu
AreHuusTa no BNUCBaHWATa W NPUKNKYBa Ha 31-BY
nexemspu 2016 .

VI. NIPEKPATABAHE W NUKBUOAUUA HA
APYXECTBOTO

MpekpaTaBaHe

Un. 1.  [pyxecTBOTO ce npekpaTasa B
CbOTBETCTBUE C pa3nopesdute Ha TbProBCKUS 3aKOH.

JNukBupaums

Un. 12. (1) JukBugatopbT Ha [pyxecTBoto ce
onpeaens W HasHadyasa oT EgQHonnuHus coBCTBEHMK
Ha KanuTana.

serraras
H ,

npuTexaren Ha nuyHa kapta C

COBCTBEHMK Ha KanuTana v ynpasuten Ha Kumkyon" EOOL (e npoyec Ha yypeassaHe), €4HONUYHO APYXECTBO C OTPaHMYEHa OTrOBOPHOCT, CbC
cefanviye ¥ agpec Ha ynpasnenve B rp. byprac, yn. ,Uap Camyun” 48, noTebpxaasam BEPHOCTTA Ha TEKCTa Ha HACTOALMA YdpeauTeneH akT:/
The undersigned Petko Nikolov Vandalov, citizen of Republic of Bulgaria, PIN ********* owner of ID Card No. *™***** issued on *"**"™***by the

Ministry of Interior ******** and valid until ********* with permanent address in

moes in my capacity as a director of .Cimquon” EQOD (in

process of incorporation), a solely owned limited liability company, having seat and management address in city of Burgas, Tsar Samuit Street 48,

do hereby acknowledge the authenticity of these Articles of Association:

Petko Nikolov Vandalov / Netko Hukonos BaHparnos



(2) The liquidation of the Company shall be
performed pursuant to Chapter XVII of the Law on
Commerce.

VII. MISCELLANEOUS
Severability Clause

Art. 13. If a competent authority has found some of the
provisions of these Articles of Association null and void,
irrespective the grounds therefor, this does not affect
the other provisions of these Articles of Association. In
this case the Sole Owner of the Capital has to replace
the provisions that have been declared null and void by
other valid provisions that would lead as close as
possible to the economic effect of the provisions that
have been declared null and void.

Applicable Laws

Art.14.  Bulgarian law shall apply to all matters not
provided for in these Articles of Association.

These Articles of Association are executed by the Sole
Owner of the Capital of the Company in three original
copies in English and Bulgarian languages.

IN WITNESS WHEREOF THIS FOUNDING ACT HAS
BEEN SIGNED BY REPRESENTATIVES OF THE
SOLE OWNER OF THE CAPITAL ON THE DATE
FIRST WRITTEN ABOVE.

[onynognucanuar, letko Hukonos Bawaanos, rpaxgaHvH Ha Penybnuka Bwnrapus, ET
FRRROSREL [, C NOCTOAHEH aapec ™™ ™™™ B Ka4ecTBOTO MU eaHONMYEH

HoMep **™***™** uspanena Ha **™*™™**r. ot MBP *™™*™* y ganugHa ao

(2) JukmpaumsaTa Ha [IpyxecTsBoToO ce u3BbLPLIBA
cbrnacHo Maea XVII 0T TbproBckus 3aKoH.

VII. APYTY PA3MNOPEQBK
YacTyHa HeeNCTBUTENHOCT

Yn. 13. B cnyyain, ye yacT OT pa3nopeabute Ha TO3u
YupeauTeneH aktT 6bae 00sBEHA 3@ HEAEUCTBUTENHA,
HEe3aBMCMMO OT NPUYMHUTE 3a TOBA, AEUCTBUTENHOCTTA
Ha oCTaHanuTe pasnopeadbu Ha YupeauTenHus akT He
ce 3acsra. B T03u cnyyan EqHONUYHUAT COOCTBEHMK Ha
kanuTana crneasa  Aa  3amecTw  obsiBeHUTe  3a
HeeuCTBUTENHW paanopeabu C AeWCTBUTENHN TaKu1Ba,
Yyueto  JenCTBUE NOCTUra  MaKkCUMarnHo  Onuabk
UKOHOMUYECKM pesyntar Jilo) TO3W Ha
HeAeUCTBUTENHUTE pasnopeadm.

Mpunoxumo npaso

Yn. 14. bbnrapckoto 3aKOHOAATENCTBO ce
npunara cnpsiMO BCWMYKM BBMPOCH, 338 KOWUTO HEe ca
npeasuaeHu pasnopeidv B T03M YypeanTeneH akT.

Toau YuypeauteneH akT e cbcTaseH oT EaHonuyHus
COOCTBEHMK Ha KanuTana Ha [lpyxecTBoto B Tpw
eK3emMnnspa Ha aHrNUIACKK W Gbrapcki eauk.

B YOOCTOBEPEHME HA KOETO TO3WU
YUYPEAWTENEH AKT BEWE TMOAMUCAH OT
NPEACTABWUTENN HA ENHONUYHUA
COBCTBEHMK HA KAMWTANMA HA [ATATA,
NOCOYEHA B CAMOTO HAYANO.
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fipUTexaten Ha nu4yHa kKapta C

cobcTBeHuk Ha kanuTana v ynpasuten Ha | KumkyoH' EOQOL (B npolec Ha yupeassaHe), eAHONMYHO APYXECTBO C OrpaHuieHa 0TrOBOPHOCT, Cbe
cepanuue W aapec Ha ynpasnenue B rp. byprac, yn. Uap Camyun” 48, noTBbp)aaBam BEPHOCTTA HA TEKCTA Ha HACTOAWWA YdupeauteneH axT:/
The undersigned Petko Nikolov Vandalov, citizen of Republic of Bulgaria, PIN ******** owner of ID Card No. ™™ issued on ******™***by lhe
Ministry of Interior ********* and valid until ********  with permanent address in *™****** in my capacity as a director of ,Cimquon” EOOD (in
process of incorporation), a solely owned limited liability company, having seat and management address in city of Burgas, Tsar Samuil Street 48,

do hereby acknowledge the authenticity of these Articles of Association: f%"‘

Petko Nikolov Vandalov / Netko Hukonos Banpanos



On behalf of the Sole Owner of the Capital / 3a EqHonnyHMA cobCcTBEHUK Ha KanuTana:

[

Petko Nikolov Vandalov / lNeTko Hukonos Banganos

[onynoanucanuat, Netko HukonoB BaHaanos, rpaxaanuH Ha Penybnuka Bwnrapws, EFH *™*™*™*  nputexaren Ha nu4Ha Kkapta ¢
HOMep ********* uananeHa Ha r. or MBP 1 BanMaHa Ao ****7** ., ¢ nocTosHeH agpec ™) B KaYECTBOTO MU eAHOMMYEH
coDCTBEHUK Ha kanuTana W ynpasuten Ha  KumkyoH' EOO (8 npoLec Ha yupeasBaHe), e4HONUYHO APYKECTBO C OTPaHMYEHa OTTOBOPHOCT, ChC
ceganvile v afpec Ha ynpasnenve B rp. Byprac, yn. ,Uap Camyvn" 48, notBbpxaaBaMm BEPHOCTTA Ha TEKCTa HA HACTOAWMA YupeauTeneH akT:/
The undersigned Petko Nikolov Vandalov, citizen of Republic of Bulgaria, PIN ******** owner of ID Card No. **™"*** issued on ***™*****py the
Ministry of Interior ********** and valid until ********* with permanent address in ***"**** in my capacity as a director of ,Cimquon” EOOD (in
process of incorporation), a solely owned fimited liability company, having seat and management address in city of Burgas, Tsar Samuil Street 48,

do hereby acknowledge the authenticity of these Articles of Association; o
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Petko Nikolov Vandalov / MeTtko Hukonos Banpganos



