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/lokaad na nesasucumus odumop

Mo exnomrunus co6eTBeHnK Ha “CraHus bwarapus“ EOOJ]

Joxnad espxy gpunancosus omuem

Hue nspppmmxme oxut Ha npuioxenns GpHHAHCOB OTUET Ha “ CKaHuS boarapus” EOO/]
([Ipy»ecTBOTO”), BKIIOUBAIL CYETOBOAHHSA BAIAHC KM 31 AEKEMBDPH 2015 T. H OTYETHTE 3a
BCeOoGXBAaTHHA JOXO/, 32 IPOMEHHTE B COGCTBEHMUA KaluTasl, 32 HapUYHHTE [IOTOIU 3a TOAHHATA,
SaBbPIIBAINA HA TA3H /1aTa, KAKTO H 0600MIEHOTO ONOBECTABAHE HA CHIMECTBEHHTE CIETOBOTHH
DOJTHTHKY U APDYTUTE NOACHUTEHH MPHIIOKEHHA.

Omeosoprocm na psxoeodcmeomo 3a gunarcosus omuem

PBKOBOACTBOTO € OTTOBOPHO 3a U3TOTBAHETO K AOCTOBEPHOTO MPE/ICTABAHE HA TO3H (PHHAHCOB OTYET,
B CHOTBETCTBHE ¢ MeX/lyHapoAHHTE CTaHAaPTH 32 GMHAHCOBO OTUHTAHE, npueTy B EBponeiickusa
CDbIO3, 1 32 TaKaBa CHCTEMA 32 BBTPEIIeH KOHTPOJI, KAKBATO PHKOBOZACTBOTO OIIPEAEsH KATO
Heo0XonnMa 3a UBroTBAHETO Ha PUHAHCOB OTUET, KOUTO Ma He CBABPKA CHINECTBEHH OTKJIOHEHHS,
HE3aBHCHMO JJATH Te Ce Ab/IKAT Ha M3MaMa WK IPerlKa.

Omeosoprocm Ha odumopa

Hamara orrosoproct ce cBexia o uzpasssame Ha OAUTOPCKO MHEHHE BBPXY TO3H (PMHAHCOB OTUET,
OCHOBABaINO C€ HAa U3BBPIIEHNUA OT HAC OAMT. HamuAT out Ge mpoBeieH B ChbOTBETCTBHE ¢
IIPOQeCHOHAIHATE U3UCKBAHNS Ha MesxyHapogHuTe OAHTOPCKH cTaHAapTH. Tesu cranmapTu
HaJ1araT CllasBaHe Ha €THYHUTE U3NCKBAHUA, KAKTO H OJUTHT /a Gb/ie IIaHupaH 1 NPOBEAEH TaKa, 4e
HHe /i ce yOeAuM B pa3yMHA CTEIEH Ha CHIYPHOCT 0KOIKO (buHAHCOBHAT OTUET HE CHABPKA
ChIECTBEHH HETOYHOCTH, OTKJIOHEHUA H HECHOTBETCTBHAL.

OuThT BK/II0YBA H3TBIHEHHETO HA MPOLEAYPH C LT IOJTyYaBaHe Ha OIUTOPCKH JOKA3aTEICTBA
OTHOCHO CyMHTE H OIIOBECTABAHUATA, HPEACTABEHH BB (GHHAHCOBHA OTUeT. U36panuTe HMpONeAypH
SABUCAT OT IIPENIeHKATa Ha OZIUTOPA, BKIIOYATEIHO OLEHKATA HA PHCKOBETE OT CHIECTBEHH
HETOUHOCTH, OTKJIOHEHHA U HECHOTBETCTBASA BB (PHHAHCOBHS OTYET, HEBABHCHMO JAJIH T€ Ce IH/IKAT
Ha M3MaMa HIA Ha rpemika. IIpi U3BbPIIBAHETO HA TE3H OLEHKH Ha PHCKA OTUTOPBT B3EMa MOJ,
BHHMAHUE CHCTEMATa 33 BHTPEIIEH KOHTPOJI, CEbP3aHa C MBTOTBAHETO H JOCTOBEPHOTO IpeAcTABAHE
Ha (DMHAHCOBHA OTYET OT CTPAHA HA MPEIPHATHETO, 32 Aa Pa3paboTH OUTOPCKY IPONEyPH, KOUTO
Ca IOAXOAANIH IPH Te3U 0OCTOATEIICTBA, HO He ¢ e/ M3Pa3sBaHe HA MHEHHe OTHOCHO eeKTUBHOCTTA
Ha CHCTEMAaTa 3a BETPEIIEH KOHTPOJI HA IPEANPUATHETO. OAUTDT CHINO TAKa BKIIOYBA OEHKA HA
YMECTHOCTTA Ha IPHUIATAHATE CICTOBOAHM IIOJIUTHKH H Pa3yMHOCTTA HA IIPHOIH3UTETHUTE
CUETOBOZHH ONCHKH, HAIIPABEHH OT PPKOBOACTBOTO, KAKTO H OLIEHKA HA IAJIOCTHOTO IIPE/CTABAHE Ha
¢HHAHCOBHA OTYeET.

C‘-II/ITaMe, U€ U3BBPIIEHHUAT OT HAC OAUT IPENOCTARA AOCTATBYHA H IOAXO/AIIA 6a3a 3a H3Pa3€HOTO OT
Hac OAHUTOPCKO MHEHUE.

PricewaterhouseCoopers Audit OOD, 9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997
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Mrenue

Io name Muenune, GUHAHCOBUAT OTUET ITPEACTABA AOCTOBEPHO BHB BCUUKH CBINECTBEHU ACIIEKTH
(puBEAHCOBOTO CheTOAHHE HA “CKaHHA brurapus” EOOJI keM 31 fiekeMBpH 2015 T., KAKTO U HEFOBHUTE
(HHAHCOBH Pe3y/ITATH OT JEHHOCTTA H TAPUIHATE IIOTOIM 32 r'O/IHHATA, 3aBbPINBAIIA TOTABA, B
CBOTBETCTBHE ¢ Mesx/[yHapOAHKTE CTAHAaPTH 33 QHHAHCOBO OTuWTaHe, npHeTH B ERponeiickusa cpioa.

Jloxnad espxy dpyau npashu u pesyaamopHu usuckeanus

PBKOBOACTBOTO CHINO TAKA HOCH OTTOBOPHOCT 32 M3TOTBAHETO HA TOAMIIEH AOKJIA 33 TeHHOCTTA B
CBOTBETCTBHE C H3UCKBAHUATA HA 3aKOHA 34 CYETOBOJCTROTO.

SaKOHBT 32 CIETOBOACTBOTO H3UCKBA OT HAC /1a H3DA3HM MHEHHE OTHOCHO CHOTBETCTRHETO MEXKIY
TOMINHKA IOKNa, 32 AEHHOCTTa Ha [{py:KeCTBOTO M TOAMIIHYIA GHHAHCOB OTYET 32 CHITHA OTUETEH
LEPHO/,

Ilo Hame MHeHYe, roqUWHMAT FOKIaZ 32 A€l CTTa, H3JIOKEH OT CTP. 1 JIO CTP. 2 € H3TOTBEH B
CLOTBETCTBHE C IPUIOKEHUA IOUINEH (PHHAHLOB OT4eT Ha JIPyKecTBOTO KbM 31 JEKEMBPH 2015 .,
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CKAHUA BbJITAPUS EOOJ
OBLIA HH®OPMALIUS

Huapexropu
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AJBOKaTCKO APYyxKecTBO AHIOHOB U PaguHcka
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Curubank H.A. — kn.Codus
Paiitaiizendanxk Boirapus EAJ]
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»[IpaiicyoTppxaycKymspe Onut” (01071}
byn. Mapus Jlynsa 9-11
Codus, 1000



CKAHUS BBJICAPUSA EOO]
JAOKJIAJL 3A JEMHOCTTA
3A FOJIMHATA, MPUKJIOYBAIIA HA 31 AEKEMBPH 2015 I,

PHKOBOACTBOTO NpesicTaBs cBOS rOMMINeH TOKIAX 3a AGHHOCTTA M rOIMIUHKS (PHHAHCOB OTUET KBM 31 JEKEMBPH
2015 r., m3roTBeH B CLOTBETCTBHE C MexnyHaponuuTe cTannapTv 3a GpuHaHcoBO OTYUTaHe, TaKa KaKToO ¢a MPUETH 32
npuiarane ot Esponeiickus cpo3. To3H GpuHAHCOB OTueT & omuTupan ot [paticyotepxaycKymspe Our.

Undopmanus 3a JpyxectBoro

CobriacHo seiicTBamus THProecku 3akou B bearapus, xem 31 nexemspu 2015 r., CKAHHS BBJICAPHA EOO]] ¢
APYHECTBO C OrpaHHYEHA OTTOBOPHOCT C €AHOCTEIIEHHA CHCTEMA Ha YIIpaBJICHHUE.

KoM 31 nexemBpn 2015 r., yupasuren na CKAHUS BbJITAPHUA EOOJ e Ono¢ Xokau CyHACTpROM, rpaxnanud
Ha Kpancreo [lsenus.

CKAHUS BBITAPHS EOOJ] e APYKECTBO, CIICUMANU3UPAHO B cepara Ha IPomax6a Ha BreKadu u CEPBU3HA
ReHHOCT. JIpyKeCTBOTO Peallu3npa cBOSTa NeHHOCT B CAHA U3KIIFOYUTENHO KOHKYPEHTHA HKOHOMUYECKA CPEa, KaTo
OCHOBHH KOHKYPEHTH ca MapkuTte Boipo, Mepuenec, IA®, MAH, Peno.

Hagamoto va CKAHUS BbJITAPUS EOO/I 6e nonoxeno npes 1998 roauma. JApyx)ecTBOTO € JIOKAJIM3HPAHO B
Cotus, a codbereennk na 100 % ot kanvtana My e Ckanua CB Axrne6onar, Ilsenns, Ckanus, 151 87 Crogeprane.

OTFOBOpHOCTH Ha pPbKOBOACTBOTO

Cnope,z[ 6Lnrap01<oro 3aKOHOAATEJNICTBO, PBKOBOACTBOTO CjA€ABa Aa U3TOTBS (I)HHaHCOB OTYET 3a BCAKa d)HHaHCOBa
rojfrHa, KOMTO 1a JAaBa BJApHA U YeCcTHaA npeacrapa 3a d)I/IHaHCOBOTO CBCTOSIHHE Ha HPY)KGCTBOTO KbM Kpasd Ha
roarHarTa, Cl)I/IHaHCOBOTO MY NpeaCTaBsIHE U NapUYHUTE MY NOTOLIH.

PbKOBOLCTBOTO MOTBBPXKAaBa, Ye € MpUIArao NoCIe0BaATEHO ANCKBATHH CYETOBOAHM IONHTHKH NPU U3TOTBSIHETO
Ha TORUIIHUs (HHAHCOB OTYeT KbM 31 mekemBpu 2015 r. u e Hanpasuilo pasyMHH ¥ NPEeINasIHBU NPELECHKH,
NPEANONOKEHUA U NMPUOIH3ATCIHU OLEHKH.

PwxoBoacteoTO ChlUO NOTBBPXKJABA, Ye Ce e OpUAOBPKAN0 KbM ACHCTBALIHTE CUCTOBOIHU CTaHMapTH, Karto
(bHHaHCOBHSIT OTYET € U3TOTBEH Ha NpUHLHIA Ha TeHCTBALIOTO NpEAUPUATHE.

PbKroBoxcTROTO HOCH OTroBopHOCT 32 TPABHITHOTO BOJACHE HA CUETOBOJAHMTE PETHCTPH, 32 LENECHOOPA3HOTO
YUpaB/ICHUE HA aKTHBHTE U 32 NPEATIPHEMAHETO HA HEOGX 0 IMMHUTE MEPKH 32 M30ArBaHe M Pa3KPHBAHE HA eREHTYATHH
310yNOTPeOM H OPYrid HEPEIHOCTH.

PesynraTu 3a Tekyuns nepuog

Ipes 2015r. CKAHUA BBATAPHSA EOOJ (“/lpyxecTBoTo”) oruuta yBennuenue g Opost Ha NpoxaleHuTe HOBM
Biekaun cnpsamo 2014r. ¢ 80% puer /3796p. PerueTpupany Hosu Biekaun Ckanus 3a 2015 copsamo 2116p. 3a 2014r/.
O6umaT nasap Ha TOBapHM ABTOMOOHITH ChINO OTGENA3BA NMHAMUYHO HAPACTBAHE npe3 2015r. ¢ pper 95% crpsivo
2014r. (32826p. nponageHu TOBAPHU aBTOMOOHM/IM npe3 2015T. cnpamo 1681 0Op. npes 2014r.). Karto Ma3apeH s
Ckanud 3aema 4-1o macto ¢ 11,5% B Ha3apa Ha TOBRAPHH aBTOMOOUIU B Boirapus, koero NIpeCTaBJIABA JICK CIaj
cnpsimo 2014r., korato e oTueTen 0611 nazapeH a4 or 12,6%.

Iponax6ara Ha HOBH aBTOBYCH Ce 3ama3Ba Ha HUBOTO OT 2014r., kaTo ¥ mpe3 ABETE IOLMHA €A OTYETEHW MO 86p.
NIpOJaeHH HOBY aBTOOYCH.

3anasBa ce HUBOTO Ha MPONAXOUTe Ha YNOTpeGsaBanu aBToMo6un, KouTo 32 20157 ca 133 Op. cipamo 132 6p. 3a
2014r.

Ipes 2015 roguua apyxectBoTo & YBEJIMHUIIO 000poTa Ha MpoaaxOuTe ot CEpBH3HA JieHHOCT, 06CTyKBaHUS U
pesepBHH HacTu ¢ 23,5% cnpamo 2014r,

Onepatusunte pasxonu npes 2015r. ca yBennuenu ¢ 25% orueceno kM 2014r.

TTpes 2015r. gpysecTroTO € PeaTM3NPaIo pbet Ha HETHMA 10X0n /3,515 xun.ie/ B pasmep Ha 49,4% cripamo 2014 r
/2,353 xun.nB./.



CKAHUS BbJTAPHS EOOJ
AOKJIAJ 3A AEWHOCTTA (IIPOABJIKEHUE)
31 IEKEMBPH 2015 T.

IepconaJ, mpesa

B kpas na meceu nexemppu 2015 r. I€PCOHANBT ce CBhCTOM OT 82 CyKHUTeNH /3a cpaBHeHHe, Te ca 77 B Kpas Ha
2014r./, kouTo No KIOHOBE ¢a pasnpenesieHu KakTo cieasa — knoH Codust — 56 clIyskuTend, KioH Byprac - 11, knon
Mesust — 7 u wion B.TspHOBO — 8 ciykuTeny. Pasnpenenenu no otnenu, cayxkurenure ca kaxto creaBa: ormen
“INpomax6u” — 15 cnyxuteny, otaen “Caennponaxtero o6cyxsane” — 55 CIY)XUTEIM U OTHEeN “ANMHHHCTpaLms”
— 12 cnyxurens.

HuBecTunnn

Ipes 2015r. CKAHH A BBJICAPHS EOO/ (“MpyxectBoTo™) € HHBECTUDPANIO B NOAOGPEHUS H PEKOHCTPYKIHH 10
crpazata B c.['epman.

BEPOSATHO BBAEILO PA3BUTHUE HA NPEAIIPUATUETO
PHKOBOICTBOTO CH € NOCTABMIO ClIeNHUTE OCHOBHU uenu, KOUTOo fa 6baaT nocTHrHary npes 2016 r.:

VBeinnyasane Ha 060poTa OT NpogaX6H Ha BIekadH ¢ 20 %
- YBenuyasaHe Ha 060pOTa OT cepBH3Ha MekHOCT ¢ 7 %

CTpykTypa Ha ocHOBHHS KannTad

AKLOHOHepH Yyacrue Bpoii ns1ose Homunasna croitnocr
Cxkanng CB AxtueGonar 100% 300,000 10

Ousodh Xc*lgaﬂ Cy}mcfpbom
H3nbinuTenen anpextop
CKAHMA BBJITAPUA EOO[

rp. Cous
26 maii 2016 1.




CKAHHS BBJITAPUS EOO/]
OTYET 3A BCEOEXBATHUSA A0X0[1
31 JIEKEMBPH 2015 r.

2015 2014
[Tpu.

XUANG. XURJ8,

Ipopax6a Ha croxu 96,304 51,646
Hpenocrapsine na yciyru 4,957 4,358
Ipnxoau 101,261 56,004
Apyru npuxoau 3.1 340 368
CebecroiinocT Ha npomaxGuTe (89,158) (47,083)
Pasxonu 3a matepuanu u koHcymatign (406) (345)
Pasxonu 3a nepconana 3.2 (3,628) (3,074)
Pasxonu 3a amoprusauns 5,6 (537) (493)
Pasxonu 3a BeHImHE yeayru 33 (2,105) (1,668)
Hpyru pazxonu 34 (1,759) (1,048)
OnepatueHa neuasiéa 4,008 2,661
(DHUHAHCOBH pazxoan 35 (85) (67)
DUHAHCOBY NPUXOAH 3.6 2 2
MMeyanta npeau nanbun 3,925 2,596
Paixon 3a maunk BepXy noxomure 4 “10) (242)
Ie4an6a 3a rogunara 3,515 2,354
Apyr BceoGxBaTen goxojx 3a rOAMHATA, HETHO OT AAHBIH - (1)
0610 BceoGxpaTeH goxox 3a TOAMHATA, HETHO OT AAHBUH 3.515 2,353

DuHaHgoBUAT OTUE € 0n06peH ¢ peleHne Ha Ynpaeurens na CkaHus Bbira

|\

Oné(b Xokan CyHacTtprom
Hsn. Mupexrop
2016 r.

33WEHHCHO ONUTOPCKU AOKAAN:

Munka JlamaHosa
Peructpupan oqutop

//6, LOWV 2016 .

husg| EOONL Pt 26 maii 2016 1.

Iedan Baiionen
HpaiicyorspxaycKymbpe Onur 001
/Y sew4 2016 1.

Ipunoxenusra or crpanuna 7 no CTpaHuia 36 ca Hepas/e)IHA YacT OT PUHAHCOBHS OTYET.



CKAHUA BBJIFAPUSI EOOJ
CUETOBOJAEH BEAJAHC
KbM 31 TEKEMBPH 2015 .

2015 2014
TTpu. XUn.n8. X1U1.718.
AKTUBH
Avirorpaiinn akTuBH
HUmotH, MauuHu u CbOPBKEHUS 5 7,290 7,404
Hematepuainnu akrupu 6 50 89
AKTHUBH 10 OTCPOYEHU JaHbUU 4 128 92
7,468 7,585
KpaTkorpaiinn akTusn
Martepnanuu 3anacu 7 9,483 5,969
Twprosckn u apyru BzeMaHus 8 2,987 3,634
B3semanus ot cBbp3anu nuia 15.1 505 477
[Ipenruiatenn pasxonu u pasxomu 3a 6 aewH nepuOIN 195 23
lapwanu cpencTea u npenocTaBenu KPaTKOCPOYHH AETIO3UTH 9,153 492 1,780
13,662 11,883
OBIIO AKTHBU 21,130 19,468
COBCTBEH KAINMUTAJI U TACUBH
CobGeTBeH KanuTan
OCHOBEH KanuTan 10 3,000 3,000
Jpyru pesepsu 3 3
Hepasnpenenena neyan6a 5,921 5,406
060 cobeTBen KanuTal 8,924 8,409
JABIrocpoYHn nacupu
3a1bIUKEHHA 32 IOXOH Ha NepcoHana mpu NEHCUOHUPaHe 13 92 78
92 78
Kparkocpounu nacusu
Thproecky 0 Apyru 3agbkeHUS 14 4334 2,331
3a/bIDKeHHs 32 KOPIIOPATHBEH JAHBK BbPXY JOXOIHTE 59 13
JIMXBOHOCHY 33€MH H NIPUBIEUEHH CPE/ICTBA OT CBbpP3aHH UL 11, 15.2 - 4,153
3aIbIDKEHHSt KbM CBBP3aHM JIHLUA 15.1 3,965 2,515
IpoBu3ust 12 384 117
[Tpuxoau 3a Obaeld HepHOaN 3,372 1,852
12,114 10,981
O06uo0 nacusn 12,206 11,059
OBLIO, COBCTBEH KAIMMUTAJI U NACUBU 215130 19,468
Dun Bﬂ% OTMC pelieHre Ha anaBI/m;Jm Ha CxaHus B’bJIFap sh EDOJT o1 L6 maii 2016 r.
Onocb KaH ClYHL[CTpLOM i : Anennst Kiyp i ‘
Hzm. I[npemop DuHaHLOB
2016.
3a3&j%mﬁpacm OIUTOPCKH NOKIaj]
Munka Jamsirosa Illedan Baiibnen
Perucrpupan onurop 1\ IpaiicyorspxaycKymspe Omur oox
A1y O%u 2016 T. | /7eu2016 .
4

[IpunoxeHusTa ot crpandnia 7 Ao ¢

o
) L@*f\*:_—-ﬂ%ﬂ oT (PMHAHCOBHUSA OTHET.



CKAHHUA BBbJIFAPUA EOO/J

OTYET 3A NIPOMEHUTE B COGCTBEHUS KAITUTAJ

31 AIEKEMBPH 2015 r.

Ha 1 anyapu 2014 r.

Ileyan6a 3a roaunara

JIpyr BceobxBaTeH 10X0x

00110 Bceo6XBaTEH AOXOT
Pasnpenenenue ua nusnnenru (Tpun. 16)

Ha 31 gexemspu 2014 r.

Ha 1 suyapu 2015 r.
IMevan6a 3a ronunata
Hpyr BceobxBaTeH 10X0x
0010 BceoOXBaTeH A0X0R

Pasnpepenenue Ha usunentu (Mpun. 16)

Ha 31 pexemepu 2015 .

CDnHaWHx oty
l i

Ono% )4)1ZaH Cth'cm =

Hzn. Jupextop
2016 .

3aBepu. CBTYIACHO OAUTOPCKH 110 y
-""""'—__.—l"‘“-n: .
T ARG, =
7 v O0HTOPCKp >
/7,05%0

Munka JTamsuoBa
Perucrpupan ogurop

1 s 2016T.

o
‘3\3“\0
t‘,\\&

NOOpeH ¢ pewenye Ha YIpaBuT

OcHogen kanutan JIpyru pesepsn

Hepasnpenenena

(Ilpun. 10) nevanoa Obuwo
Xun.as. XUIL6. xun.ne.
xun.8.
3,000 3 7,553 10,556
) ] 2,354 2,354
- - (1) 1)
] ] 2,353 2,353
- - (4,500) (4,500)
3,000 3 5,406 8,409
3,000 3 5,406 8,409
- B 3,515 3,515
- - 3,515 3,515
_ ) (3,000) (3,000)
3,000 3 5,921 8,924
26 maii 2016 .
Pl
Anenns Kiphbdiy® V.
DuHAHCOB e HIDKBD
0fl6 r.
\
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[Ipnroxenusra ot cTpanuLa 7 10 cTpanmifa 36 ca HepasjeHa 4acT oT (bHHAHCOBUS OTYET.



CKAHMS BBJITAPUS EOOJ
OTHYET 3A IAPUYHUTE NOTOLIN
31 AEKEMBPH 2015 r.

Ipun.

OuepaTusHa aeiiHocT

Hapuunn nocteimmenns or knuentn

Iapnynu nnamauus k6M gocTapunnum

ITaprynm notouw, cebpsanu ¢ pynosu Bb3HArpa>kKAeHUA
/lpyru iapudHy noTOLM OT ONepaTHBHA AelHOCT
Ilnarenu gansum BHPXY gOXOIQ

Hpyrv nnarenn gamsiu

Heruu napu4nn notoun ot oneparusuara nelinoct

HHBecTHUHOHHA aeiinocT

Ilapuann noctemienus or npoaax6a Ha HIMOTH, MaLIHHY,
CHOPBKEHUA U 060pyABaHe

[Tapuyunu miamanus sa NpUIOOMBaHEe HA MMOTH, MaLIMHY,
ChOPBKEHUS U 000pyABaHE, THIECH3UH U codryep

Hernu napuwunm notoum, wusmomsesamm » HHBECTUIHOHHA
aAeHnocT

DuHaHCOBA AeifHOCT
[lnaTeHn MUXBOHOCHH 3aeMH
[Mony4enn nuxBoHOCHH 3aeMU

ITnarenu nuxen

INonydenu nuxeu

H3nnarteuu ausunenTu 16
Hernu napuynu norouu nsnonassanu pLe dbunancora geiiHocT

HetHo ysenuuenue/(namanenne) na NapIYHK CPEJICTBA H NAPUYHH
€KBHBAIEHTH

Ilapudnu cpencTBa u napuunyu eKBUBANEHTH KbM 1 AHyapu

Edekr ot oGmennnTe kypcose BbPXY HAIMYHHTE MAPH H NapHIHH
€KBHBAIEHTH

Iapu4nu cpeactea u napuynn exBuBatenTH Kum 31 AeKeMBDH 9

DUHAHCOBHAT OTUeT efo106PEH ¢ pelerte Ha Ynpasureia na Ckarns Buirafius EOOJ ¢ 26 maii 2016 r.

L v
Onod XOKa}H CyHnctpsom Anenus
Wsn. Jnpekrop DuHaHg
2016 .

3aBepm1 CbITaCHO ONMTOPCKH JOKIAL:

Munka JlamsHOBa
Peructpupan oaurop

/7;0‘;/1, 2016 1.

au BaiiGnen

7Y co1p,2016 1.

[Tpunoxennara ot cTpanuua 7 1o crpanuua 36 ca HEpas/ieNnia 4acT OT pUHAHCORMSA OTHUET.

2015 2014
Xuang. XUnI8,
115,205 62,710
(93,432) (51,066)
(3,263) (2,534)
(204) (179)
399) (232)
(11,613) (8,000)
6,294 699
19 21
(393) (476)
376) (455)
(9,200) (4,150)
5,048 8,301
(1) (6)
- 1
(3,000 (4,500)
(7,163) (354)
(1,245) (110)
1,780 1,917
(43) 27)
492 1,780
Rl .
HIDKBD
IpaiicyorbpxaycKymspe Oxut oo/
6



CKAHUS BBJTAPUS] EOOJ
NMPUJTOXEHUA KbM ®UHAHCOBUSA OTUET
31 JEKEMBPH 2015 r.

1. KopniopatiBHa undopmanus

Cobrnacho nedcreaiua Teprocku 3akoH B Bbarapus, kbm 31 Aexemsph 2015 r., CKAHHS BBJITAPHUS EQO/J]
(..HpyxecTroTO™) € HpYHKECTBO ¢ OrpanntcHa OTrOBOPHOCT.

KbMm 31 mexemepu 2015 r., ynpasuren va CKAHHUS BBJATAPH S EOQO/] e Xoxan CyHacTpboMm, IpakiaHuH Ha
Kpancrteo Ilsenus.

CKAHHA BBIIIAPUA EOOJ] ¢ apysxkecTBo, crieunanu3npaHo B cdepara Ha nponaxda HA BiAEKAUM M CEPBU3HA
Aeiinoct. Apy)ecTBOTO peanusipa cBoaTa AeHHOCT B €/1Ha U3KIIOUHTETHO KOHKYPEHTHA HKOHOMMYECKA Cpead, KaTo
OCHOBHM KOHKYPEHTH ca MapkuTe Bonso, Mepueaec, MAH.

Hauanoro na CKAHW BBJIFAPUSA EOOJL Ge nonoxkeHo npe3 1998 roauna. JIpyxecTBoTo € NOKATH3MpaHO B
Cothus, a codbersenuk Ha 100 % oT KanuTana My e Ckanna CB AxtneGonar, Ilseuus, Ckauus, 151 87 Cooaeprane.
Kbm 31.1220151. apyxectsoro pasnonara ¢ AMCTPUOYTOPCKA Mpeska B Cile/IHTE TPa1oBe rp.Codusi/c.Tepman/.
rp.byprac. rp.J{esus w rp.B. TspHoBo.

2. CueToBROANA HOJUTHK:A

ﬂo-aony Ca NpenCcTaBeHH 3HAYMMUTE CUETOBOHU MOJIMTHKK, NIPHITOKEHH MPH U3rOTBAHETO HA CI)I/IHaHCOBIflﬂ OTHET,
HOKOJKOTO T€ HC €A ONOBECTEHU B APYTUTE NPHIOKEHUA no-rope. HoawnTnkuTe ca nocae0BaTCAHO NpUJIaraHu 3a
BCHYKH NPEJICTABEHU TOAUHU, OCBEH aKo M3PHYHO HE € YIOMEHATO Apyro.

2.1 baza 3a U3roTBsIHe
(i) Cwvoreercrene c MC®O

Hacrosumar ¢uHancor otuer na Ckanus Eoarapus EOOJT e w3roTeeH B CLOTBETCTBHE ¢ M3MCKBAHUATA Ha
Mexaynapoanute crauaptn 3a (GMHAHCOBO OTUMTAHE (MC®O) u pasacuenust, winagenn ot Komutera 3a
pasactenus (KPMC®O), npuetu or Erponeiickus ¢bro3 (EC).

(ii) TIpuHLMN Ha ucTopuueckaTa wena

Hacroawumsar duuancos otyer e usroTeen npu cnassame MPHUHLMIIA HA UCTOPHYECKATA LUEHA, ¢ M3KJIOUYEHUE Ha
CNEAHUTE Cyuau:
* (UHAHCOBH aKTHBM Ha Da3noJoOXKeHUe 3a Npoxaksa, (GHHAHCOBH AKTHBM M MacHBH (BKIIOYUTENHO
ACPUBATUBHI MHCTPYMEHTH), OMPEACNCHH KIACOBE MMOTH, MALIMHU U CbOPHIKEHHS W MHBECTHLHOMHH
HUMOTH — OTYHTAHM 110 CMPaBeNJIHBA CTOHHOCT
¢ aKTHBH Ha PA3NONOKEHUE 32 NPOAAXKDOA — OTUUTAHH 110 CNPaBEATMBA CTOIHOCT, HAMAJIEHA C pasxoaure 3a
npojaxo6a u
®  MCHCHOHHH 11aHOBE C JACHUHHUPAHHM JOXOAM — OTYMTAHH NO CHPABEUTHBA CTOMHOCT.

(iii) HoBu n usMeHeHu cTannapTu npueTH oT JApyxecrBoTo

CnelHuTe CTaHapTH U U3MeHEeHUs ca IpHeTH ot JIpyKecTBOTO 3a TBPBU MbT 3a MHAHCOBATA TOAMHA, 3aTIOUBALLA
Ha win cnen 1 auyapu 2015 ¢
o Toouunu nodobpenusma MCPO, yurwa 2011-2013 . (ooofipena dama sa npunacane ¢ EC — 1 anyapu 2015
2)
*  KPMC®DO 21 Hanrosu (00vbpena dama sa npunacane 6 EC — [7 jonu 2014 2.)



CKAHUs BBJTAPHUSA EQOJ
[IPUJIOKEHUSA KbM ®UHAHCOBUSA OTUET (MPOJbJI’KEHHUE)
31 JEKEMBPH 2015 r.

2. C4eToBOIHA MOJIHTHKA (NPOABKCHHE)
2.1 ba3sa 3a u3roTBsine (NPoALKeHHE)
(iv) HoBM CTaHAAPTH M THAKYBAHUA, KOHTO BCE OLIE HE ¢ NpHETH

CrenHuTe CTaHAapTH W W3MEHEHHs Ie ObIaT NpHeTH oT JpykecTROTO 3a MPBH BT 3a (PUHAHCOBATA NOAMHA,
3anousatua na uiw cien I suyapu 2016 v . (0dofpena dama sa npwiacane ¢ EC — 1 dhespyapu 2015 -.):

o Toouwunu nodobperusima MCPO, yuxwn 2010-2012 o,
o [lLianoese ¢ dehunupanu anocky: Buocku om uaemu nuya - Hsvenenue na MCC 9.

[Tpuemaneto Ha mopoGpenuata ot ukkba 2010-2012 r. M3UCKBA AOMBAHNTEIHH ONOBECTABAHMS B NPUHAOKEHUTA U
HsMa eeKT BBPXY TEKYILNA MK NMPEIXOAHH NEPUOMH U HE CE OHAKBA J1a NOBJINSE Ha ObAety nepuoan.

ZApyKeCTBOTO HAMPaBM OLCHKA HA MPUEMAHETO HA CJIEAHNTE NBE HIMCHEHHS C edobpeiia dumu sa npuracane ¢ EC
I shespyapu 2016 2.

o Toduuiny nodotpenus 11a MCPO, yurwva 2012-2014 o,
o  Onosecmasane: usmenenue na MCC J.

Tesu usMenenns CAWHCTBEHO pa3saCHABAT CBHINECTBYBAHINTE W3MCKBaHUS 0Oe3 Jla BJIUAAT BBPXY CUETOBOAHATA
MOJIMTHUKA U ONOBECTABAHUATA HA pr)KeCTBOTO.

Pexnua HOBH CUETOBOAHM CTAHAAPTH U THIKYBAHUS ca nyOuKyBaHU, HO HE ¢a 3aXbIKHTETHH 33 OTUYSTHHS nepHoAa
KbM 31 nekemBpn 2015 . u He ca NPUIOKEHH IPH H3TOTBAHETO HA TO3M thrnancos otuet. Ouetkara Ha [pyxecTBoTo
3a eheKTa Ha TE3U HOBM CTAHZAPTH K ThIKYBAHHUA € NOCOYEHa no-nony.

MC®O 9 ,DUHAHCOBH HHCTPYMEHTH pasrIexaa KNacMOUUHPAHETO, OLUEHKATA M OTHMCBAHETO Ha duHaHcoBH
AKTHBH 1 (MHAHCOBU NIACHBH U BBEEK/Aa HOBH NPABIIA 32 CUCTOBOHO OTUMTAHE HA xemxupanero. Ipes onu 2014
r. CbBeTa MO MeNKIyHAPOIHU CYETOBOAHHU cTanaapth (CMCC) npaBy OMBIHUTENHH OPOMEHH B npaBuiara sa
Knacupuuupane 1 OUEHABAHE N BLBEKIA HOB MOJEN Ha obe3leHKa, Tesu NOCJNEAHU H3MEHEHHUS NONBABAT HOBHI
CTaHAaPT 38 GUHAHCOBH WHCTPYMEHTH.

B pesyntat ot npomeHure, JlpyikecTBOTO He ouakBa HOBATA KacnuKaLma, OLCHKA 1 TIPABHAA 33 OTIHCBAHE Ja
NOBJIUSAAT BbPXY (PHHAHCOBHTE AKTHBM H NACHBH. Bbnpeku ue, [pyxecTsBoTo Tpabea ma oueHM AbArOBUTE
MHCTPYMEHTH, KNaCHPHUMPAHH MOHACTOSIHEM KATO (JMHAHCOBM AKTHRU Ha pasnonoxenue 3a npoaaxba, M3rnexa,
4e re OMXa OTTOBOPIIIM HA YCAORUSTA 3a Knacugpuumupane no cnpasenuBa CTOHHOCT B ApyT BCeoGXBaTeH J10X01,
OCHOBABAHKK Ce HA HACTOALIHA GH3HEC MOJES 33 TE3H AKTUBML. Crnenosatesnuo, HAMa 1a UMa NPOMAHA B CHETOBOIHOTO
OTUMTAHE Ha TE3M AKTUBH.

Cbluo Taka, HAMA 1a UMA BJMAHHE BHPXY CYETOBOAHOTO OTUMTANE HA dbunancosute nacueu Ha JpysxecTBoTO, Thit
Kato HOBMTE M3MCKBAHMS CE OTHACAT CAMO 33 CYETOBOJHOTO TPETHPAHE HA (PHHAHCOBU MACHBH, OTUMTAHH O
CrpaBe/1IMBa CTOHHOCT B Nevandara unu 3arydara, a JIpykecTBOTO HsAMa TAKMBA [TACHBHU.

C HOBHS CTAHAAPT OTYMTAHETO HA XEUKMPAHETO Ce N00.IMkaBa NOBEYE 10 IeHHOCTHTE 110 YIIPaBNeHHUe Ha PUCKA Ha
HpyxecTROTO, KOCTO 103BONABA TE3W AEHHOCTH Na ce 0Tpa3ABaT Mo-po0pe BbE GHUHAHCOBUTE OTUETH. HOBMSAT
CTaHAAPT BbBCHKNA PASWUMPEHU H3UCKBAHMS 32 OIIOBECTABAHE W IPOMEHH B NPEICTABAHCTO.

Hoeust MeTon Ha 06e31EHKA - METOALT HA OYAKRANA KpeauTHa 3aryfa, Moxke 1a 10Beae 10 M0-paHHOTO NPH3HARAHE
Ha KpeAMTHUTE 3aryOu. JpymKecTBOTO BCE OLUE HE € OLECHHIO KAK AOTOBOPUTE My 3@ Xe[KMPAHE U POBM3HH 34
ofe3iteHKa e 6bIaT 3aCerHATH 0T HOBHTE MpaBuUa.

MCPO 9 e B cuna 3a OTUETHH HEPHO/N, 33NOYBALLA HA HITH cent | snyapu 2018 1. Bb3 ocHoBa Ha mpexonnute
pasnopeabHn Ha zasbpuwenns MC®O 9, pannoro NpUEMaHe Ha eTanu Cce paspeusaBa caMo 3a FOAHULIHHTE OTYETHU
nepuoan, 3anousariu npeau | gespyapu 2015 r. Cnen tazu 1aTa. HOBUTE npaBuiia TpsadBa aa ObAaT M3LANO NPUETH.

Ouaxsanara nata na npuemane ot EC na MC®O 9 ¢ npenu egexTuBHara xarta, npueta or CMCC — | AHyapu 2018
T.



CKAHUA BBJTAPUS EOOJT
NPUJIOKEHUA KbM ®UHAHCOBUS OTUET (IMPOABJKEHHE)

31 JEKEMBPH 2015 r.

2. CueroBoana NOIHTHKA (NPOIbJIKEHHE)
2.1 basa 3a usroTBaHe (NpoabL/KEHHE)
(iv)  HoBu cTaHnapTu v THJAKYBaHHSI, KOHTO BCe OLIe He ca npHeTH (MPOAbIEKEHNE)

MC®O 15 ,lpuxoan ot aorosopu ¢ kanentu®, CMCC nyONMKyBa HOB CTAHZAPT 32 NPU3HABAHE Ha NPUXO/IN.
Toi we 3amenn MCC 18 IMpuxoau™ u MCC 11 -»lOrOBOPH 32 CTPOUTENCTBO". CHopen HOBHS CTaHAAPT NPUXOABLT
€C MpH3HABA, KOraTo KOHTPONLT BLPXY CTOKHTE W YCIYTHTE C€ MPeXBLpAM BbpXY khuenrta. CnenosaTenno,
NIOHATHETO 32 KOHTPOJI 3aMECTBA ChILECTBYBALIOTO NOHATHE 3a PUCKOBE U NOJI3H.

CTaniapTsT n0380M18Ba MOIM(UUMPAH PETPOCNEKTHBEH MOAXOI pH npunaraneTo My. CbriiacHo TO3H TOAXOJ
Apy#eCTBaTa WE NPHU3HABAT MPEXOJHH KOPEKUMH B Hepainpejenewara neuaiba or 1aTata ua [TbPBOHAUANTHO
npunarane (1 anyapu 2018 r.), T.e. 6e3 npeusuncassane na CPaBHUTENIHUA nepros. To e ceasa Aa npunaraT HoBHTe
MpaBiIa eAMHCTBEHO 32 I0TOBOPH, KOUTO HE Ca MPUKIIKOMEHN KbM JIaTaTa Ha MbPBOHAYATHOTO NIPUNIAraHe.

PbKOBOACTBOTO OLEHSABA BAMSAHHMETO HAa HOBHTE npaBujia 1 UICHTHUUMPA ClieAHNTE 001aCTH, KOUTO GHXA MONK 1a
O0bIar zacernaru;

L4 YOBJKEHH rapaHuMu, KOUTO We clieaBa Aa 0baaT OTYUTAHU KaTOo OTACTHH 3a0bJKEHNS 3a W3MNbLITHCHHE, KOUTO
WE OTNOXKAT NPU3HABAHETO Ha 4acT OT NPUXOANTE,

L4 npoaa>1<614 Ha KOHCUTHaAUMS, KbJETO NPHU3HABAHETO HA NPUXOOUTE LLUE 3aBHCH OT CMIHATA Ha KOHTPOJI, @ HC OT
[PEXBBLPASAHETO HA PHCKOBETE U NOJI3HUTE;

. UT KOHCYJITAHTCKH YCIYTH, KbJETO HOBUTE HACOKU OMXa MOMIU ga nosejar 1o YCTAHOBABAHCTO HA OTHAECITHU
3abJIKEHHA 38 M3MTbJIHEHHE, KOUTO Ja INMOBJIUSAT BbPXY MOMEHTA 3a MpH3HaBaHe Ha npuxoaunTe, u

° banaucosoTo NMpEACTaBAHE Ha NPaBOTO Ha BpbLIAHE Ha CTOKA, KaTo CYMHTE 1Ue TpHGBa pite) 6’bﬂaT pazHeTHpaHu B
Obacuie (OTB,EHHO MPU3HABAHE Ha TpaBOTO Ha BPBIIAHE HA CTOKAaTa OT KIWEeHTa W 3a0BJDKCHHETO 3a
Bb3CTaHOBsABAaHE Ha ueHaTa).

Ha t03u etan Hp}/}l(eCTBOTO HEC € B CBCTOAHME 11a OLEHH BBL3JACHCTBUMETO HAa HOBUTE npasuia. ﬂpymecmom e
HanpasH no-nonpoﬁﬂa OLICHKA Ha Bb3IACHCTBUETO npe3 ciieBalluTe IBAHANCCET Mecela.

MC®O 15 e 3aabmkuTenen 3a pUHAHCOBUTE rOAMHH, sanoypawin Ha unu cnen | suyapu 2018 r. OQuakeana nara Ha
npuemase ot Jlpysxectsoro: | snyapu 2018 r.

HsMa apyru cTauaapTi, KOHTO BCe Olle HE ca BIE3HAIM B CHIA, 33 KOWTO 61 ce OYAKBAJO /1a UMAT ChUIECTBEHO
BiIHsAHUE BLPXY JIpykKecTBOTO.

Ouaksanata nata Ha npuemaue ot EC na MC®O 15 e npenn edekTuBHaTa nata, npuerta or CMCC — | sinyapu 2018
r.

2.2 ChuiecTBeHH CHETOBOAHH NMPELEHKH, NPHOIU3UTETHH OLIEHKH H NIPEANosIOKEHsE

HsroTesanero Ha dunancosns otuet Ha JIpyKecTBOTO H3NCKBA PBKOBOACTROTO a NIPABM NPELECHKH, NPUOAUIHTENHY
OHCHKH M TIPE/NONOKEHUS, KOUTO HMAT BIMAHHE BLPXY OTHETCHUTE CYMM HA MPHXOAHTE, pasxoanTe, akTUBUTE 1
nacusuTe. Besika HECHTYPHOCT 10 OTHOLICHHE Ha Te3M NPeANONOKEHHS 1 NpuONU3UTENIHH OLIEHKH, abaue, O1 MOoIIa
Ad LOBCAC N0 PE3yNTATH, KOMTO Ja M3WCKBAT B Objclle CbUECTBEHA KOPCKUMA B GANaHCOBATA CTOMHOCT Ha
3aCeTHATUTC aKTHBH W MACHBH.

[1puban3uTeTHY OLEHKH M NpeANOJIOKEHHS

OCHOBHHTE NPeANoNOKEHNS, KOUTO €A CBBP3AHN ¢ ObIEUH | ApYru OCHOBHH U3TOUHHLIM HA HECHTYPHOCTH B
NPUOIU3UTENHUTE OLEHKM KbM JaTaTa Ha GalaHca, W 3a KOMTO CbUIECTBYBA 3HAYMTENEH PUCK Ja AOBEAAT 10
CHLIECTBEHU KOPEKUMU B anaHcoBUTE CTOHHOCTHM HA aKTUBHTE M MACHBHTE Npe3s ceBalHg OTYETeH NepHOa, ca
MOCOYEHH NO-T0.1Y.



CKAHMHS BLJIITAPUSI EOOJL
MNMPHUJOXEHHA KbM ®UHAHCOBHS OTUET (TPOABJIKEHHUE)
31 AEKEMBPHU 2015,

2. C4eTOBOAHA NONHTHKA (IPOABIIKEHHE)

2.2 ChInecTBeHH CUETOBOAHH NPEUeHH, NPHOIH3NTETHH OUEHKH 1 Npeanosioskenns (MPoIb/LREHHE)

TpubIM3NTETHH OUEHKH W NIPEANO/I0KeHHN (npoab/ikenne)

Omcpovenu danvyuny axnusu

OTcpoveHHTe NaHbuHN aKTHBH CE NPU3HABAT 3@ BCUYKH HEM3NOM3BAHE AAHDBYHU 3ary0u 10 CTenenTa, 10 KOSTO €
BEPOATHO Za € Hanuie obnaraeMa rievanta, cpelty KoaTo T¢ fa 6baar npucnanHati. OnpenensHeTo Ha CyMara Ha
OTCPOYEHATE NaHLUHW aKTHBM, KOATO Na Obie MpU3HATA, M3MCKBA a Gbje HANpaBeHa ChIIECTBEHA NpeueHka oT
PBKOBOACTBOTO, KOSITO Ce $A3HPa HA OYAKBAHOTO BPEME HA Bb3HUKBAHE H HMBOTO Ha GbACLIITE 061araeMu nevanou,
KaKTo M Ha ObAeLUNTe CTPATETHH 33 JaHbUHO MIAHMPAHE Ha Hpyxecteoto. banancosara CTOMHOCT Ha NpU3HATHTE
OTCPOYEHH NaHbYHM aKkTHBH KbM 31 nekemspu 2015 r. e B pasmep wa 128 xun. ns. (2014 r.: 92 xun. nB)),
Hombanurenna nHopmauns e npeacraseta i Ipun. 4.

Hencuonnu u Opyeu doxodu na naemu auya cred HUnVeKaue (nencuonupane)

Pasxoante 3a neHcHoHHWM NtaHoBe ¢ AeUHMPAHN 10XOAM chen NEHCUOHHPAHE CE ONPEAETAT YPes U3NoA3RaAHe Ha
AKTIOEPCKN  OLCHKM. AKTIOECPCKATAa OLEHKA M3MCKBA 12 ObAal HanpasBeHu MPEANONOKEHUA 33 HOPMH Ha
AUCKOHTHPAHE, 0aKBAHH HOPMH HA BB3BPBLIACMOCT HA AKTHBHTE, GbACHIO HAPACTBAHE Ha 3amiaTHTE, CMBPTHOCT H
Obrewo ysenuuenne wa nencuure. Iopaan HBLATOCPOUHMA  XapaKTeP HA MNEHCHOHHHMTE [MJAHOBE, Te3u
NPEANONOKEHNA U CBBP3AHNTE € TAX OLEHKH CABPKAT 3HAUMTE/NHA HECUTYPHOCT. HEeTHOTO 3ajhbkenye 3a 10X0au
Ha nepconana kem 31 nexkemspu 2015 r. Bb31u3a na 92 xun. nB. (2014 r.: 78 xun. JB.). Jlonbanurenna uadopmaing
€ npeacrapeHa B [1pun. 13,

Obesyenra na ezemanus

Kbm Besxa nata Ha otuuTame, HpyecTBOTO MpeuensBa Jaiu ca Hannue MHIHKATOPpKU 3a 00e3UeHKa 32 BCUHKH
ChLUCCTBYBAIM B3¢MaHWA. BiemanuaTa ce npoeepsBar 3a oGeslenKa, KOraro CBLIECTBYBAT WHAUKATOPH, Ue
GanaHCcOBATa UM CTOMHOCT MOKE J1a HE € Bb3CTAHOBHMA,

Korato ce npeanpuema wsvucnssane na TAxnara croiiHocr, PbKOBOICTBOTO TPA0BA 1a HANPaBH NPUOIH3NTENHA
OLEHKE HA OYAKBAHUTE NAPUHH NIOTOLM U /1a n30epe NOAXOALL AMCKOHTOB MPOLENT, 34 A4 C& M3HUCY HACTOSLLATA
CTOHHOCT Ha TE3 NapuHY ROTOLH. PbKOBOACTBOTO NPELIEHSBA ANEKBATHOCTTA Ha o0e3uenkaTa Ha 0asa Ha Bb3pacToB
aHanus Ha B3CMaHUATA, MCTOPHYECKH OMUT 32 HUBOTO HA OTIHCBAHE HA HECHOMPAEMH B3EMAHNS, KAKTO W aHAIKS HA
INIATEKOCNIOCOOHOCTTAa HA CHOTBETHHA KIHEHT, MPOMEHH B AOroBOPEHHUTE YCAOBUA Ha nnalliaHe u ap. Ako
(hPMHAHCOBOTO CBCTOSHME W Pe3YTAaTH OT ASHHOCTTA HA KIMEHTHTE Ce BIOLIAT (Han 04akBaHOTO), CTOHHOCTTA Ha
B3EMaHHsA, KOUTO TpaGea sa ObAAT OTIHCAHM MPE3 CeABALNY OTYCTHH NEPHOIN, MOKe aa Obae mo-ronsma or
OvaKBaHaTa KbM faTaTa Ha Oanaunca. JlonmbiHuTennu noapodrocty, ca npejacrasen B Ipua. §.

Iposusua 3a capanyuy

Ocurypssanero na rapaHuus (3a nepuos ot | roausa) e 3a cMeTka ha POU3BOAUTENSL. 32 ONpeaeseHH KIHEHTH Ts
MOke 1a Oble yaAb/keHa Ha 2 TOAMHM, KaTo Npe3 BTOpaTa rofuHa pasXoiuTe MO rapaHuMATa HE ce MOKPUBAT OT
MPOM3BOINTENA, A €A 33 CMETKa Ha JIpyxecTBoTo. PBLKOBOACTBOTO € HAaMpaBumo mpeucHka, ye pasMepbT Ha
3ajeneHata nposusua npes 2015 r. e 184 xun. nesa (2014 r.: 117 xun. nesa). Hombauurenta nadopmauua e
npeacrapena B [lpun. 12,

Hposusus no docosopu 3a pevonm u nOOOPwLICKa

HloroBopenuTe ycnyr 3a peMOHT M NOAAPBXkKA HA NPOALEHHTE MPEBO3HM CPEACTBA CE CYMTAT 32 COOCTBEHA ACHHOCT
W TIOPAM Ta3H M KA pasXoAuTe ce noKphear oT JIpyskecrsoto. Thit kato MPHXOMTE He ca cuOpaHn/ noayueun
Npe3 Mepnoa, B KOHTO ca HAMPABEHM ChOTBETHUTE PA3XOIM, TO TE3W NPHXOAN Ce pa3cpo4BaT M Npu3HABAT Mpe3
nepuosa Ha 10rosopa. 3a tazu uen PrkoBOACTBOTO Ha JIpyKeCTBOTO ChCTABS MIaH 3a pasnpeneneHme Ha NpUXoauTe,
KOWTO /1 CHMOCTABU CHOTBETHHTE NPUXOAH C PA3XOLM 33 BCEKH HHAMBUIYaNEH 10r0BoD.



CKAHMS BBJITAPHSI EOOL
NMPUJTOXEHHUA KbM ®UHAHCOBUSI OTUET (ITPOAbJKEHUE)

31 AEKEMBPH 2015 .

2. C4eTOBOAHA NOJMNTHKA (MPOABLIKEHHE)

2.2 ChuiecTBEHH CUETOBOANHN MPEUECHKH, IPUGIH3UTEHN OUEeHKH H Mpeano/iokenus (Npoab/IKeHe)
[MpubausnTe Hn oueHKH U NPeANONoKeHHs (NPOAbIKEHHE)

[TpoBu3sns TpabBa aa ce HAYMCTABA, AKO € BEPOSTHO OOLLIA pazMep Ha GbaeiumTe pa3xoaH 1a HaaBHIM 00U pasMep
Ha OTCPOUCHHUTE WK ObACH NPUXOAN. PLKOBOACTBOTO € HAMPABWIO NPUOTH3NTEHA OlIEHKA HA TOBA NpeBULLIEHUE
W € MpeueHuno, de 3a 2015 r, kakto v npe3 2014r. usiva HYXKIA OT HAUMCIABAHE HA JOIThJIHUTENHA NpoBH3UA.
Hombannrenna undopmauns e npeacrarena s Hpun. (2.

”pO(;’Z{'jZl}l 3d ()()[’()(?OPGHZ{ UHEANCUMECHINU

HpyxecTBOTO MoeMa aHraXX MMEHTH 110 I0TOBOPU C KJIMEHTH 3a 0GpaTHO H3KYNyBaHE Ha BIEKaul BTopa ynortpeda,
KONTO ca pocraseHy npes 2011 r., 2012 r. u 2014 r. KbM maTaTa Ha BCCKU OTUET, MEHMIKMbHTDT npepasriexia
CBOMTC NPCUCHKH 110 OTHOLIEHNE BEPOATHOCTTA 33 YIIPAKHABAHE Ha ONLMATA, KAKTO M 110 OTHOLIEHHE HA OYAKBAHNS
pesynrat or aorosopa. Kem 31.12.2015 r. MEHHIKMBHTBT CUMTA, 4 HAMA HeOGXOIUMOCT OT HAUMMCAABAHE Ha
AOMbIHKUTEIHA NPOBU3UA MO NOCOYCHHTE JOrOBOPH.

[lo kamnanus . Try & Buy* JIpyecTBOTO NoeMa aHMKUMEHTH ¢ JTH3HHIORO JPYXKECTBO 32 00PAaTHO U3KYNyBaHE Ha
HOBH BJICKA'TH, KOHTO Ca OTIAACHM NPEH TOBA Ha ONEPATHBEH NM3UHT HA KPaHHN KIMEHTH 33 CPOK OT €HA FOMHA.
Onuwusara 3anbakasa IpykecTBoTo 1a M3KYIMH 110 0CTATbYHA CTONHOCT AKTHBUTE NpU YCIOBHE, Y€ KPAHHUAT KIHEHT
He € CbIJIaceH Ia rvi NpuaoGHe NpH W3THYAHE HA €AHATA rOAMHA. MeHWIKMbHTHT CuuTa, Y€ CACJKHTE MO
MbpBOHAUAJIHATA NPOAaKOa HA AKTMBA, OTAABAHETO My N0/l HAEM M YIPAKHIBAHETO HA OTILUA 33 00paTHO H3KyNnyBaHe
CJICNBa A Ce TPCTHPAT W pasiiexaar 3aciaHo. Thi kaTo ocTarhbuHaTta CTOMHOCT HA AKTHUBHTE € MO-roJsIMA OT
04aKBAHATA Ma3apHa CTOMHOCT KbM Kpas Ha J0r0BOPA 32 ONEPATUBEH JH3HHF, MEHWIKMbHTA € B3 peluenue aa He
HAYNCIIABA IPUXOL NPy npofakGaTa Ha aKTUBKTE, & 1a HAYMCIM IPO3UBKS B pasmep Ha 17 xun. ns. kem 31.12.2015
r.

2.3 llpeBphinane B 4y:K1ecTPaHHA BalyTa

DUHAHCOBHUAT OTUET € MPEACTABEH B OBArapCKH JIeBa, KOATO € (YHKUMOHATHATA By TA U BATYTATA Ha NPEICTABSHE
Ha JIpysxecTeoto. CRefkuTe B uyKAeCTPaHHA BANyTa MbPBOHAYATHO CE OTpa3fABaT BbE (PyHKIMOHATIHATA BATyTa MO
OOMEHHHs Kypc Ha J1aTaTa Ha cienkata. MOHeTapHHTe akTHBH 1 MacUBH, JACHOMUHHPAHU B UYKNECTPAHHW BayTH
CC MPEH3YUCIIABAT BhB (PYHKUMOHATHATA BAyTa, B KPas HA BCEKU MECEL, N0 3aKTIOMNTENHAS OGMeHeN Kypc Ha
brarapcka Hapoana Bawka 3a nocnennus paGoten IeH OT chLOTBETHHs Mecell. Bemuku KYPCOBH paziiuki ce
NPpU3HABAT B OT1ETA 33 BCEOOXBATHHUA 10X0A. HEMOHETApHUTE aKTHRH M NACUBH, KOUTO C& OLEHSBAT 110 MCTOpHUECKa
LieHa Ha NPUIOOHBAHE B YYKAECTPAHHA BANYTA, Ce NPEBPBLUAT BLB (yHKUHONATHATA BaslyTa 10 OOMEHHHS KYPC KbM
JaraTa Ha mbpBOHa4aaHaTa caedka (npuaoSuBaHe).

2.4 HpusnaBaue ua npuxoan

[lpuxonnte ce npushasat mo creneHTa, B KOATO € BEPOATHO MKOHOMHUUYECKH MON3H Oa ObaaT nojnyueHw ot
JIpyecTBOTO M cyMaTa Ha NpUX0aa MOKe 13 ObIe HANEHIIHO OLEHEHA. [puxonute ce oueHssar no cnpapennusara
CTOHHOCT Ha MOJIY4EHOTO BB3HATPAKICHHE, KATO CE M3KMOUYAT OTCTBIKH, pabatd w ApYrd JaHbuM BBPXY
nponax6ute win Muta. JIpykecTBOTO aHANM3MPa 10FOBOPEHOCTHTE CH 32 npoaaxOu cnopes cneunpuaHu KpuTepuu,
34 J1a onpeneniv 1any AeHcTBa KaTo MPUHUMIIAN WTH KaTo areHT. To e A0CTUrHANO 10 3aKToueH e, ve AeiicTBa KaTo
NPUALIMIAT BB BCHYKH TakuBa 10roBopeHocTH. [Ipenu na Gbae npusHaT MPUXOL. CleaHuUTE CEUNUUHA KpUTEPUH
3a fpU3HaBaHe TPAOBA CbUIO 1A ObAT yI0BAETBOPEHH:

ITpooaxctu cmoku
[1puxoante oT nponax6u Ha CTOKM Ce NPU3HABAT, KOrATO ChILECTBEHUTE PHCKOBE N MON3H OT COOCTBEHOCTTA BHPXY
MPOAYKUKATA H CTOKNTE Ca NPEXBbPJICHH Ha KYIyBada, KOETO 00MYAiiHO CTABA B MOMEHTA HA TAXHATA EKCIEMNILUA.

Hpeoocmasane na ycyeu

ITpuxonute oT npenocTassite Ha yciyru ce NpusHaBaT Ha 6a3a Ha eTana Ha 3aBbPLUICHOCT HA CAE/IKATA KbM OTYEeTHATA
Aata. Korato pesyimarTsT oT cae/kata (10roeopa) He Moke 1a 6bie HAAEHIHO OLCHEH, NPHXOJbBT CE MPHU3HABA CAMO
AOKOJIKOTO W3BBPLUCHHTE PA3XOIH MOANEKAT Ha Bb3CTAHOBSABAHE.
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2. CueTOBOAHA MOJNTHKA (MPOABIKEHNE)

2.4 llpusnaBaHe Ha NPUXOIH (NPOALJKEHHE)

[Ipuxodu om nuxeu

ITpuxoauTe OT JHXBU Ce OTYMTAT KATO CE€ M3MOA3BA METOAA HA eEKTUBHHUA NUXBEH MPOLEHT, TPEaCTABAABALL
MPOUEHTDBT, KOHTO TOMHO JMCKOHTHPA OUakBaHHTe GbICIUN NAPUUHY MIALUAHKS 33 OYAKBAH M CpOK Ha (huHAHCOBHS
WHCTPYMEHT WITM 33 [0-KpAaTLK MEPHOJ, KOraTo ¢ YMeCTHO, 10 GaraHcoBaTa CTOHHOCT Ha (PMHAHCOBMA &KTHB.
[IpyuxonbT 0T INXBH ce BKIIOUBA BB (PMHAHCOBHA NPUXOL B OTUET 32 BCEOOXBATEH AOXOLL.

Pascpovsane Ha npuxodu

[TpuxouTe OT MOrOBOPEHM YCIYrH N[O PEMOHTH M NOAAPLIKKA HA NPOJAAECHNTE TPAHCIOPTHU CPEACTBA He Ce
NOJIy4aBat B ChLUMA NCPHOA B KOUTO BB3HMKBAT PA3XOAMTE W CIENOBATEJHO Ce PAa3sCPOvBAT M NpH3HABAT npes
NIEpHOLa Ha BATMIHOCT HA CHOTBETHUA I0rOBOP. 3a Ta3H LS CE M3rOTBSA MAAH 3a PasnpeieeHue i pascpoyBate Ha
pUXona, Taka 4e na OTroBapA Ha O4AaKBaHWTe ObACLIM Pa3XOIM 4pe3 METOL Ha “KpUBa Ha noTpeGieHmue/
(13pazxonsane)” paspaboTeHa 0T KOMNaHHATa — Maiika Ckanns CB AxTuebonar, llserms.

B Kpas wa BCEKH MeCeL 3a BCEKN JI0TOBOP Ce M3TOTBS ChIIOCTABKA MEX LY PeatHUTe MecetHy Pa3sxoau M KpHBaTa Ha
norpedaenue.

Pazxonu BbL3uukHamH Haa Oromkera cnopea Monena npu OMPeJiensiHE LeHaTa Ha bPBOHAYAITHNA J0rOBOpP, HE
PE3YJITHPA KaTO KOPEKUUA Ha KpuBaTa Ha ﬂOTpCGJ]EHI/Ie, a JHPEKTHO KaTo 3ary6a B OTUETA 3a BCeOOXBaTHUA aoxon.
Pazxoan nojJ KpyuBaTa Ha ﬂOTpCﬁJ’leHl/le, C€ NpHU3HaBAT KaTo neuandu B TEKYIHHS NePHOI.

Trii kato NpeBO3HNTE CPEACTBA, ONUCAHU B IOTOROPHTE, CE PA3NNUABAT OTHOCHO ynoTpeda, KHIOMETPaX, MOJIeN H
AP., KaKTO M CPOKOBETE HA NOrOBOPMTE Ca PAsMYHU, 338 BCEKW JOTOBOP H KOHKPETEH OBEKT ce paspaboTsar
HHIMBHIYATHA MOJIENHN 32 PA3CPOUBAHE HA NPUXOIMTE.

2.5 Tanbum
Texyiy 0anvr gvpxy doxooume

TeKyLLll/lTe JaHBYHK aKTHBYW H NMACHBH 3a TCKYLIMA W NPEAXOOHH NIEPHOH Ce MPU3HABAT MO CyMaTa, KOATO Ce 0YaKBa
Ja ObAe BL3CTAHOBEHA OT WK TjlaTéHa Ha JaHbYHHUTE BJACTH. HpI/] WU3UUCJICHWE HAa TEKYILUUTE NAHBUM CE npumarat
AAHbYHUTE CTABKW W JaHBYHUTE 3aKOHH, KOMTO Ca B CUNA WU Ca B 3HAYUTEIHA CTCNCH NPUETH KbM OTUETHATA JAaTa.
PbkoBoacTeOTO aHajin3upa OTACNHWTE NO3HMUHM B JaHbyHarTa ACKiapalua, 3a KOWTO TMPHIOKUMHUTE JaHbYyHHM
pa3nopenGu Ca NMpeAMET Ha TbJKYBaHe U [pyU3HaBa NPOBU3HMK, KOTATO TOBA € YMECTHO.

TexymmTe nanbuM ce NPU3HABAT TMPEKTHO B COBCTBEHUS KANUTA (3 HE B 0Muema 3a 6ceobxaanius dox00), Korato
AAHBKLT C€ OTHACS 10 CTATHH, KOWTO Ca UM MPH3HATH AUPEKTHO B COGCTBCHMS KAMTHTA.

Omcpouen danvk 6vpxy doxodume
OtcpouenuTe NaHbUM Ce MPU3HABAT 110 GANAHCOBUS METOJ 33 BCHYKH BPEMEHHH Pa3/IMKK KbM OTYETHATA JaTa, KOMTO
BBL3HUKBAT MEKNY NAHBYHATA OCHOBA HA AKTHBHTE U NACHBUTE W TEXHUTE DANAHCOBH CTOHHOCTH.

OTCpO‘lCHH JaHbYHKW NAaCcUBH C€ NMPH3HABAT 32 BCUUKW 00J1aracmMu BPEMEHHH pPa3JHKH:

e OCBEH 10 CTEMEHTA, 10 KOATO OTCPOYEHUAT HAHBbYEH MACUB Bb3HMKBA OT [TbpBOHAYAIHO MNPHU3HABAHE Ha
AKTHB MJTH NAaCHB OT JajeHa CAENKA, KOSTO HE € OM3Hec KOMOHHALMS M He BIUAE HHUTO BLPXY CHETOBOHATA
neqan6a, HHUTO BBLPXY NaHbYHATA nevanba mwau 3ary6a KbM MOMEHTA Ha U3BLPLIBAHE HA CIENKATAa, 1

® 3@ olsaraeMu BPEMEHHM DA3IMKM, CBHP3AHH C WHBECTHLMH B IObIUEPHU  IPYIKECTBA, ACOUMMPAHH
MPEANPUATHUS W yHacTUs B CLBMECTHH NPEANPHATHS, OCBEH 10 CTENCHTA, 0 KOATO JIPy)ecTBOTo € B
CLCTOAHME 12 KOHTPOJMPA BPEMETO HA OGPATHOTO MPOAB/EHME HA BPEMEHHATA PA3fvKa M ChILECTBYBA
BEPOATHOCT BPEMEHHATA PA3JIMKA A HE CE MPOSIBA 0OPATHO B IIPEARMAMMO Oblelle.

AKTHBH N0 OTCPOYCHH JaHblIM CE€ NPU3HABAT 3a BCHUKH HAMAISEMH BPECMCHHH Pa3IMKH, NPEHECEHN HEU3MON3BAHH
JAHDBYHHU KPEOUTU U HEHM3MOJI3BAHM JaHbLUHMK 38.[‘)/6!/1, J0 CTeneHTa, A0 KOATO € BEPOATHO Ja € Halluue odJaraema
l'le‘laﬂ6a, cpeiy KoAaTo ja O0baaT u3noa3BaHU HaMaliieMHUTEe BPCMEHHH Pasyiik, NPEHECEHHTEe HEM3MOJI3BAHMN
AaHbYHU KPEAUTH H HEU3MNON3ZBAHUTE AAHBYHU 331“}/6[41

12
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2. C4eToBOAHA HOJHTHKA (MPOABIIKEHHE)

2.5 Nanbum (npoabikenne)

Omcpoyen Oansr 6upxy Qoxooume (npodvioicenue)

° OCBEH 4aKO OTCPOUECHUAT JaHbYECH AKTHB Bb3HUKBA OT MbPBOHAYATHO TIPHU3HABAHE HA AKTHUB MNIM MacuB OT
JaZicHa caenka, KOsSTo He € Ou3Hec KOM6HHE:1LII/IH W HE BJIWSIE HUTO BbPXY CUETOBO/IHATA ﬂellaﬂ6a, HHUTO BBPXY
NaHbYHATA rievanda i 33]"}/63 KbM MOMEHTA Ha U3BLPIIBAHE HA caenkara; u

¢ 38 HAMQACMW BPCMEHHM pa3iMKH, CBBP3AHM C WHBECTHUMM B IBLICPHH APYKECTBA, ACOUMMPAHH
NPEANPHATHS ¥ yHaCTHA B CbBMECTHH MPELNPUATHA, OTCPOUCH AaHLUEH aKTHB e MPH3IHABA €AMHCTBEHO 10
CTENEHTE, /10 KOATO HMa BEPOATHOCT BPEMEHHATA PA3uKa Jia Ce NPOABH 0OPaTHO B 0603puMO GbaewIe U 1a
Obie peanusnpana obaraeMa neuanda, Cpelty KosTo ja ce OMOJA30TBOPH BPEMEHHATA PasiHKa.

HpyKeCTBOTO H3BLPLIBA NPEre Ha HaNaHCOBaTa CTOMHOCT HA OTCPOUEHHTE AAHbYHHN AKTHEN KbM BCAKA OTUETHA
AaTd W3 HAMANABa 10 CTENEHTA, 110 KOATO BeUE He & BeposTHO /1a ObJe peanusupaHa 10cTaThuHa obaracma neuanta,
KOATO A8 MOSBOJIABA LIEAHA MK HACT OT OTCPOUEHUS JAHBUCH aKTHB 12 ObIIC Bb3CTaHOBEH. HenpusHaTHTe 0TCpoueHy
AaHBYHH AKTHBH CC NPEPA3MIEKAAT KbM BCAKA OTYETHA JATa M CE MPU3HABAT 1O CTEMEHTA, A0 KOSTO € CTAHAIO
BEPOATHO Ja Obje peannznpaHa Obaelia obaaraema nevanda, KoaTo Aa No3BoIH OTCPOYEHNs 1aHBYEH aKTHR 1a Obe
Bb3CTaHOBEH.

OTcpoqunTe JaHbLU, CBbP3aHH CbC CTATHH, NpyU3HaTH WU3BBH Nnedyandara win 33.1‘}’66.1"8., C€ TIpM3HABaT U3BbH
nevanfara uiu 3ary6aTa. OTchqum‘e JaHBbUW CE NPU3HABAT B 3aBUCUMOCT OT CBbp3aHara ¢ TIX CAeNKa HAH B Apyr
BceOOXBATEH AOXO0MA, WU IUPEKTHO B COOCTBEHHS KaluTAal.

Hpy:KecTBOTO KOMIIEHCHPa OTCPOUCHH TAHBYHM AKTMBM M MACMBH CaMO TOraBd, KOFATO MMa 3AKOHOBO npaeo aa
fpHChana TeKylH JaHbYHW aKTHBH CPelly TeKYUIM JaHbiHH NACHBH H OTCPOUCHNTE NAHBLUHM AKTHBH U NACHBU Ce
OTHACAT 10 NaHBUM BbPXY A0XO/A, HATIOKEHH OT €AMH K ChLL JaHBUYEH OPraH 3a e/IHO M ChIO AAHBYHO3AMbIKEHO
NpeAnpUITHE.

Hanvk svpxy 0obasenama emotmocm (JIC)

[lpuxoante, pasxomnre u akTHBKTE ce NPU3HABAT HETHO OT HIC, ¢ m3rmoterme Ha cltyyanTe, Korato:

* JUIC, Bb3HAKBALL NPU NOKYIIKA HA AKTHBM MM YCIYTH HE € BL3CTAHOBUM OT AAHBYHHTC BIACTH, B KOKHTO
cayyaii JIIC ce npusHasa Kato HacT OT LueHaTa Ha NPUAOGHBAHE Ha aKTHBA MM KATO 4acT oT ChLOTBETHATA
pasxonHa Mo3uUMs, KAKTO TOBA € YMECTHO; U

@ B3CMAHMATA M 31bJKCHUATA, KOMTO C¢ OTUMTAT C BK/oueH JJ|C.

Hetnata cyma wa JIIC, BB3CTAHOBHMA OT WM IBJKUMA Ha DAHbLUHMITE BJACTH, CE BKJIOYBA B CTOWHOCTTA HA
B3€MaHMATA WM 3a0bJIKEHUATA B DanaHca.

2.6 loxoau Ha mepcoHalia npu NeHCHOHMpaHe

Kparkocpounure noxonu Ha nepcoHana BKIKOMBAT 3amiaTi, BL3HATPAKACHHS. MEKMHHN W TOAMIIHY GonycH,
BHOCKH 33 COLUATHO OCHTYPABAHE H TOIMUIHU KOMICHCUPYEMH OTITYCKH HA CITYKHTEHTE, KOHTO CE 04aKBa Aa ObaaT
W3UANIO ypeaeHn B pavkuTe Ha |12 meceua cnen kpas Ha otuetHus nepuos. Korato JlpykecTsoto [10JIy4H yciyrara,
T CC IPHU3HABAT KATO Pa3XOl 34 MEPCOHANA B nevantarta uilk 3arydaTa uin ce KanuTalu3npar B CTOMHOCTTA HA aKTHE.
Kparkocpounute noxoanm ma nepcoHana ce ouewssar o HEJIMCKOHTUPAHATa CYyMa Ha OYAKBAHWTE 3d YPEkKiIaHe
pasxoau. Jlorbnnutenna undopmalus e npeactasena s [pu. 13.

HpyxecTBOTO MMa MeHcHOHeH MiaH ¢ AeUHUPAHM IOXOAM, NPOM3THHAIL OT 3A/LbIKeHHETO MY 10 cunaTta Ha
61BATAPCKOTO TPYAORO 3AKOHOAATENICTBO, 1A U3TLIATH Ha CIlYKUTENUTE CU Mpu NEHCHOHMPAHE BE N WeECT OPYTHH
MECEUHH 3aMJIaTh B 3aBHCMMOCT OT NPOCIYKEHHs CTaK. AKO CyKUTEN e padoTHA 3a JIpyecTBOTO B NPOXBIKEHHE
ta 10 ronunw. nonmyuasa wiect GpyTHH MeceuHH 3amiaTh npu NEHCHOHMUpaHe, a ako e padoThil no-Maako ot 10
FOAHHKM ~ nBe. [lnaHbT 33 10XOAM HA MEpcoHANa NpU NEHCHOHUPAHE He € (punancupan. JIpyxectsoTo onpenels
CBOWTC 3ANBIKCHHMA 32 M3NNALIAHE HA JOXOMN HA [EPCOHANA MPU NEHCUOHMPAHE 4YPe3 aKTIOCPCKMS METON Ha
(IPOTHOSHUTE KPEAUTHH eAMHUIM. lIpeouenkuTe Ha NEHCHOHHMS nian ¢ AePUHMPAHH AOXOMH, BKIOUBALL
aKTIOEPCKH Neuandu M 3ary0u, ce MPH3HaBaT He3abaBHO B OTYETA 3a (HMHAHCOBOTO CHCTOSIHME cpewly AeOMT unu
Kpenut Ha Hepasnpenenenarta newanfa upes Apyrua BceoOXBaTeH 10X0/, B NepHOsa HA TAXHOTO BH3HHKBAHC.
IpeoueHkuTe He moanexar Ha pexnacudukaLMs B neuanoara Wi sarybara B nocrnensaluu nepuoan. Pasxonure 3a
MWHAJI CTax CC NPH3HABAT B Nevanfata uin 3ary6ara Ha no-paHHa ot
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2. CueroroIHa NOHTHKA (IPOABIIKEHHE)
2.6 loxoan Ha nepcoHasia NP NeHCHOHHPaHe (npoabaKeHHe)

L4 Jarata Ha JOMbJIHCHHE HITH CbKpallCHUE B rU1ana, u
L4 AaTaTa Ha NpH3HaBaHe Ha pasxoau 3a APECTPYKTYPUPAHE, ChbI'BTCTBALLM U3MEHEHUSTA B 1J1aH4.

Paszxoaure 3a nmxeu ce NMPU3HABAT YPE3 MpujlaraHe Ha AMCKOHTOB Q)aKTop KbM 3aJbJIZKEHNETO 3a A0XOAW Ha
NepcoHana 3a NeHCHOHHPAHE. Hsmenenusta B NOCJICAHOTO CE NpU3HaBaT B neyandara uiu 3ary6aTa 3a nepHoaa uce
NpeacTaBAT KaKTO CJIeARA:

¢ Pasxomnte 3a cTax, BKIOYBALIM PA3XOINTE 32 TEKYILL CTAX, pasxojuTe 3a MHHAN CTAX, KAaKTO 1 fevanoure
M 3ary0uTe B PE3YATAT Ha CHKPALIEHWS MAH HEPYTHHHHU YPEKAaAHUA N0 MIaHa C€ BKJIKOUBAT B CTATHs
..Pazxoau 3a nepconana*;

¢ Pasxonure 3a sinxeu ce npeacrasat kato ,,PUHAHCOBH pasxoau™,

2.7 ®MHANCOBH HHCTPYMEHTH — IbPBOHAYA/IHO NPH3HABAHE H MOC/IeABAIN0 OLCHBAHE
s  @®uUHAHCOBH AKTHBU
IspBonaua Ho npusnarane

®unancoruTe akTuBK B 06XBata Ha MCC 39 Gunancosu UHCIPYMeHmU: APUsSHasane u oyenasane ce Kracugpunupar
KaTo (PMHAHCOBM aKTWBM, OTHMTAHM MO CMPABENIMBA CTOHHOCT B MeuanGata Wi 3ary0ata, WId KaTo 3aeMH u
BIEMAMA, WK KaTO HHBECTULMN ABPKAHN 10 MAZEK WK KaTO (JMHAHCOBH aKTURH HA PA3NonoiKente 3a npojaxoa,
WM KATO ACPHBATUBH, OMPEAEICHU KATO XCIKUPAILM UHCTPYMEHTH NPy eeKTHBHO XeKHPaHe, KakTo TOBA ¢ 110~
YMECTHO. /IpyKeCTBOTO Onpenenia Kiacupukaumsta Ha CBOMTE (GHHAHCORH AKTHBHU N0pH MBPBOHAYATHOTO UM
NpU3HABaHE,

DUHAHCOBHTE AKTHBH CE NPH3HABAT MbPBOHAYAIHO N0 CNpPaBE/IMBATA UM CTOHHOCT, TUTIOC, B C/1y4ail Ha WHBECTHLIMY,
KOMTO HE CE OTUMTAT MO CMPABE/INBA CTOHHOCT B Meuanbarta Wi 3arybara, pasxoanTe No CASTKATA, KOUTO CE OTHACHT
NPSKO KbM NpUAOOUBAHETO HA (PUHAHCOBHS AKTHE.

Hokyrnkure nnu nponax6u Ha YUHAHCOBHM AKTHBH, YHHTO YCJIOBHS N3UCKBAT NPEXBbPJIAHETO HA AKTHBA NPE3 NEPHOL
OT BpEME, YCTAHOBEH OOMKHOBEHO C HOpMATHBHA pa3nopeada wan Aeiicrsaina MPAaKTUKA HA ChOTBETHHMA Nasap
(penoBHM MOKYNKY), ce MPU3HABAT HA ATaTa Ha TbPryBaHe (Caekata), T.e. Ha JaTara Ha KoaTo J[pyKecTBOTO ce e
AHFAKHPAN0 aa Kymu WK 0poaajfe akTHea.

DHHAHCOBHTE aKTHBU Ha JIDY)KECTBOTO BKMFOUBAT NapHYHU CPECTBA U MAPHUIHH €KBUBANEHTH, ThPTOBCKU W APY TN
B3EMaHHs W B3EMaHNA OT CBhp3aHU JHLA.

TocnenBaio ouenspaue

Hocnensammo OLICHABAHE Ha (bl/lHaHCOBl/lTe AKTHBH 3aBUCH OT TSAXHATa KJlaCl/ICbHKaL[l/l}l, KaKTO cjeaBa:

3aemu u 6zemanun

3aeMHTE U B3EMAHMATA Ca HeEPHBATURHN BHHAHCOBH aKTHBH C (GUKCUpaHN UK ONPEAENAEMH MIALAHNS, KOHTO He
€€ KOTHpaT Ha akTHBeH nasap. Clea MbPBOHAYANHOTO UM NpPU3HABAHE, 3ACMMTE M BICMAHUSTA ce OLEHABAT 110
aMOPTH3MPaHa CTOHHOCT, ¢ W3NOM3BAHETO HA MeToda Ha epexTuBnna suxeen npouent (EJI), samaneHa c
NpoBH3MATA 32 00C3UEHKA. AMOPTU3MPaHATA CTOWHOCT ce W3UMCIABA KATO Ce B3eMaT NOA BHUMAHUE BCAKAKBU
AVCKOHTH Wil TPEMUH TpU MPUAOOMBAHETO M TAaKCH, WM pPasXoIW, KOMTO ca HepaznenaHa uact ot EJII.
Amoprusaumsita no EJIIT ce Bknousa BbB (HHAHCOBUTE MpUX0AK B OTHETA 34 BCeOOXBAaTHUA DOXO0A. 3ary6uTe,
Bb3HMKBALLY OT 00€3LIEHKA, CE MPU3HABAT B OTUETA 32 BCCOOXBATHMA 10X0A KATO APYTH pa3xo/u.
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2. CyeroBoaHa MosmTHKa (MPOAbAKEHHE)

2.7 ®uHaHCOBH HHCTPYMEHTH — IThPBOHAYATHO NPpH3HABAHE U MOC/IEABANIO0 OLEHSIBAHE (NPOABLJIKEHE)
* DUHAHCOBH aKTHBH (NPOALIKENHE)

OTnuceade

DuHAHCOB AKTHB (MW, KOTATO € NPUIOKHMMO, YACT OT (MHANCOB aKTHMB WK YACT OT FpyNa OT CXOAHH (huHaHCOBM
AKTHBH) C€ OTIHCBA, KOraTo:

®  /AOrOBOPHHMTE [1PaBa BLPXY MAPUUHUTE M0TOLH OT PUHAHCOBHS aKTHB CA H3TEKJIH:

¢ AOTOBOpHHTE Npasa 3a NO/MyHaBaHe Ha MAPU'HM NOTOLH OT PUHAHCOBHS AKTHB Ca NPEXBLPIEHH WAH
HpykecTBOTO € NPpHeNo 3a1bIKEHUETO 1A MITATYH HANTBITHO 10Ty UeHHTE NapUYHU NOTOLMN (€3 CbILECTRBEHA
3a0aBa KbM TpeTa CTpaHa upe3 CnopasyMeHHe 3a NpeXBbpIsHE: npH KoeTo (a) JIpykecTBoTO €
MPEXEBPJIIO B 3HAYUTEIHA CTENEH BCHUKH PUCKOBE H MOMI3H OT COGCTBEHOCTTA BBPXY (DMHAHCOBHS AKTUE:
iy (6) JpyKecTBOTO HUTO € NPEeXBbPAUA0, HUTO ¢ 3aNa3iiio B 3HAYHTENHA CTENEH BOHUKN PUCKOBE M
MoJI3K OT COBCTBEHOCTTA BLPXY (BMHAHCOBHS AKTHB, HO HE € 3aMa3uio KOHTPOJIA BbPXY HEro.

Koraro Jlpyxecteoto e npexsbpnnno noropopuute ci npasa 3a MOoNyHaBaHe Ha NMAPUYHU MOTOLM OT (PUHAHCOBHSA
AKTHE WIH € BCTBMNAO B CIOPA3yMEHHE 33 NPEXBbPIIAHE H HATO € MPEXBbPINIO, HHTO € 3aMasHio B 3HAHTENHA
CTETICH BCHYKH PHCKOBE M NMOJ3H OT COOCTBEHOCTTA BHPXY MHAHCOBHS aKTUB, HO € 3aMa3HI0 KOHTPOJia BPXY HEro,
TO MpOABJIKARA Ha NpH3HABA NPEXBbP.ICHNA (PUHAHCOB AKTHB JIO CTENEHTA HA MPOILIIKABALIOTO CH Y4acTHE B HETO.
B rtosu cayuait Jlpyxectsoro mpusnasa M cBBP3aHOTO 3ambIKeHMe. IpeXBbpJIcHUSIT aKTHB M CBBLP3AHOTO
3aIBJLKCHAE Ce OLeHABAT HA Ba3a, KOATO OTPaA3sBA NPABATA U 33 IbIKEHUATA, KOUTO HpyxecTsoTo € 3anazuo.

Crenenra Ha NPOABIKABAWOTO YHACTHE, KOETO € MOA q)opmaTa Ha rapaHiiusa 3a MPEXBBPJICHHS aKTHB, CC QUEHABA O
NMO-HUCKATa OT NbpBOHAYANHaATa Oanancosa CTOHHOCT Ha akTuBa U MakcuMallHata CTOMHOCT Ha Bb3HAarpaxnacHUETO,
KOETO MOKE J1a C€ HAJIOKH 1 ObJE Bh3CTAHOBEHO oT pr}KGCTBOTO.

Ode3nerka Ha GUHAHCOBH AKTHBU

Kbm Besika oTuetHa nata [pywxectBoTo npasm (peLeHka fany ChHICTBYBAT ODEKTHBHM NOKA3ATENCTRA, Ue NajeH
(UHAHCOB aKTMB MK rpyna oT GUHAHCOBM AKTHBM MOsKE 1a e obe3leHeHa. DUHAHCOBHAT aKTUB MAHW Ipynara oT
(unancoru akTuBM ce cuuTa 3a obe3lEHEHA, KOrATO CBUIECTBYBAT ODEKTHUBHY NOKA3ATENCTBA 34 06E3LCHKA B
PE3YNITAT HA €AHO WIH MOBEYE CHOMTHA, KOWTO Ca BBL3HMKHAIM CIEN MbPBOHAYANHOTO MPU3HABAHE HA AKTHBA
("cbOutne 3a noHecewa 3ary6a") n ToBa CLOMTHE 33 NOHECEHa 3ary0a OKa3Ba BIMSHHE BbPXY O4aKBAHWTE ObIClLH
NapuiHn NOTOUM OT (MHAHCOBHA AKTUB WM TPyNata oT (hMHAHCOBM aKTHBH, KOHTO MOFaT fa Obhar HagexnHo
OLEHEHH,

KuMm Besika otuetna nata [lpyskecTBoTo npasu NIpeLcHKa Jaly ChIIECTBYBAT ODEKTHBHM J0KA3aTENCTRA, Ye AaieH
(hMHAHCOB AKTMB UNH IPyna OT PUHAHCOBH AKTHBH MOMKE 14 e obesucHeHa. DUHAHCOBUAT aKTUB WM rpyrnata oT
(uHaHCOBU akTHBM Ce cuuTa 3a ofesLeHcHa, KOraTo ChLUIECTBYBAT OOCKTHBHM JOKA3ATENCTBA 33 OGE3LEHKA B
PESYITAT Ha €/IHO WM NOBEYE CHOMTHA, KOMTO Ca Bb3HMKHANH Clleil MbPBOHAYATHOTO NpH3HABAHE HA aKTHBA
("cuOuTHe 32 nonecena 3aryGa") 1 Tosa cHOMTHE 33 MOHeceHa 3ary0a oxasaa BIIMAHHE BBLPXY OYAKBAHWMTE Obaelili
MapR{HK NOTOLUM OT (PUHAHCOBHS AKTHB MM rPYNATa OT (PUHAHCORM AKTHUBH, KOUTO MOrat aa 0bIar HaaexaHo
OueHeHH. JlokazaTencTeara 3a 00e3LEHKa MOTAT 1A BKIIOYBAT UHAHKAUMH, Y€ MThKHHLM WM PYNa OT JTbXKHULKA
W3NWTBAT CEPHOZHN GHHAHCORH 3ATPYAHEHHSA UK CA B HEM3IThbJIHEHUE WIN NpOCPOHHe NPH U3MNALLAHETO HA TUXBH
WK TNABHHUK, WA BEPOATHOCT Jia OOABAT HEMIATENKOCNOCOGHOCT/CBbPX3aLTHKHATOCT MM 1a npeanpuemar
(PHHAHCOBA PEOPraHN3aUMA, WAH KOTATO HabIIIOAABAHH AaHHM WHIAMKHPAT W3MEPUMO HaMallCHHE B OUAKBAHMTE
Obaewn napuiHy NOTOLH, KATO HAMPUMEP NPOMEHH R MPOCPOUMATA HITN HKOHOMHYECKH YCIIOBHA, KOUTO Ca CBbP3aHH
C HEM3MBJIHEHUS OT CTPAHA HA AbKHULIHTE.
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2. CueToBOAHA NOJTHTHKA (MPOABLJIKEHHE)

2.7 ®MHANCOBH HHCTPYMEHTH — TbPBOHAYANHO NPH3HABAHE H MOC/IEABALIO OLEHABAHE (IPOIBIIKEHNE)
¢  (MUHAHCOBH aKTHBH (IPOALIKEHHE)

Obesuenka na pUHAHCOBH AKTHEBH (NPOIBLIKEHHE)

Dupnaincosy akmusu, OMYUUIMARY RO AMOPMUIUPUHA CHIOUTIOCH]

3a (PUHAHCOBH AKTHBH, OTMHTAHH 10 AMOPTH3MPAHA CTOHHOCT, JIPYeCTBOTO IMbPBO NMPELCHABA ANH CbLUECTBYBAT
00eKTHBHH 0KA3aTENCTBA 32 00E3LEHKA HHIMBHAYATHO 32 (DMHAHCOBH AKTHBH. KOHTO CA CHIUCCTBEHM MOOTACTHO
WK KOJIEKTUBHO 32 ()HAHCOBH aKTHBH, KOUTO HE €A ChILECTBEHU MOOTAEIHO. AKO CE ONPENENH, e HE ChUICCTBYBAT
OOCKTHBHM N10Ka3aTeNCTBa 32 00€31eHKA HA MHAMBUAYATHO OLEHsIBaH (DUHAHCOB AKTUB, HE3ABMCHMO 1Al TOI e
CIUICCTBCH MK HE, aKTUBBLT C& BKJIKOYBA B IPYMA OT (PMHAHCOBH AKTHBH CbC CXOJAHH XAPAKTEPHUCTHKHN HA KPEAUTEH
PHMCK 11 Ta3u rpyma OT PHHAHCOBH AKTHBM C€ OLIHsBA 3a 00e3LeHKa Ha KONEKTHBHA 6a3a. AKTHBH, KOMTO Ca OLCHEH!H
3a 00E3LCHKA MHAMBUAYATHO H 33 KOWTO 3aryGaTta oT o0e3leHKa e U npobjkaBa Aa Obie NpH3HaBaHa, He ce
BKJIIOYBAT B KOJEKTHUBHATA OlLigHKA 3a 06e3UeHKa.

AKO CbLIeCTBYBAT OOCKTHBHH 0KA3ATECTBA, Ue € Bb3HHKHANA 3ary0a 0T obe3ueHka, cyMara Ha 3arydara ce oueHapa
KaTo pasiukata Mesxly GanaHcoBaTa CTORHOCT Ha aKTHBA M CEraliHATA CTOMHOCT Ha OYaKBAHMTE ObACILA NAPHUHH
NOTOUM (KATO Ce M3KIIOYBAT ObJCIIM 04AKBAHK 3ary0u M0 3aeMH, KOMTO BCE OIE He ca nowecenn). CeraiHara
CTOHHOCT Ha 04aKBAHUTE ObACLUN IAPHUHU MOTOLUM C& THCKOHTHPA 0 MTbPBOHAYATHUA eeKTHBCH IMXBEH MPOLEHT
Ha PUHAHCOBUTE AKTHBM.

banancosara cTofinocT Ha akTuBa ce HaMaNABa Ype3 M3NON3BAHE HA KOPEKTHBHA CMETKa U CyMaTa Ha 3arybaTa ce
NpU3HABA B OTYETA 3a loX0auTe. [TPHXOAKHTE OT TMXBU NPOXBIIKABAT A Ce HAUMCIIABAT BLPXY HaMaleHaTa 6anancopa
CTOMHOCT KaTo ce U3NOJI3BA JINXBEHUS MPOLEHT, KOHTO ¢ 3NOJ3BAH 3a JNUCKOHTHPAHE Ha ObAeLUyTE NAPUYHH TOTOLM
3d LETUTE HA OUCHKA Ha 3arybara oT obesuenka. [TPUXOLHTE OT MXBM Ce OTPA3ABAT KATO YACT OT (uHancoBUTE
NPUXO0AH B OTYETA 33 JOXOAMTC. 3aEMUTE, Hapejl CbC CBLP3AHUTE € TAX MPOBH3MM, CE OTIHCBAT, KOFaTe He
CBUIECTBYBA PCATMCTHYHA Bb3MOKHOCT Te Aa ObaaT cs0paHu B Obaelle U BCHUKH 00e3NedeHNs ca peanu3upaiy K
ca Ounu npexsupnenn Ha JpyKeCTBOTO. AKO B MOCHeABALIA FOANHA, cyMara Ha oyaxkBaHaTa 3aryba ot obe3ueHKa ce
YBCJNUH UM HaMasiee, Nopann ¢hOMTHE, Bb3HHKBANIO CJE] MPU3HABAHETO Ha OGe3lleHKaTa, NO-paHO NpU3HATATA
3ary0a oT 00€e3LeHKa Ce yBeluasa Win HaMansipa upes KOpeKUMs B KOPEKTHBHATA CMETKA. AKO OBbAELO OTIHCBAHE
Oble Bb3CTAHOBEHO HA NMO-KbCEH €Tall, Bh3CTAHOBIBAHETO CE Npu3HaBa B NeuandaTa unu 3arydara.

e  @MUHAHCOBH MACHBH

IbpeoHauanHo npusHaBaHe U oUeHIBaHe

MduHaHcoBHTE NMackBY, B 06xeata na MCC 39, ce KNACUPULIEPAT KATO (HHAHCOBH MACHBH, OTUHTAHH TI0 cnpaBeisinBa
CTOHHOCT B nevan0ara uiu 3aryfara, WM KaTo 3aeMu NPpUBJICUEHHN CPEACTBA, UM KAaTO ACPUBATUBH, KOHUTO Ca
e(peKTUBHN XEUKUPAIIM WHCTPYMEHTH, KakTO TOBA e no-yMectHo. JIpy,kecTBoTO Onpeaes KnacuukanmaTa Ha

CBOUTE (l)MHaHCOBH NacHBH NpKW MbPBOHAYATHOTO HM NpU3HaBaHe,

DuHAHCOBUTE NAcHBH Ce NpHU3HaBaT BPBOHAYaNHO 110 CMpaBedIMBATA UM CTOHHOCT, MJIoC, B cny'{aﬁ Ha 3aeMH H
NPHUBJACHEHW CPEACTRA, PA3XOAMTE MO CAENKATA, KOUTO CE OTHACAT MPAKO KbM ﬁpHﬂOGMBaHeTO Ha Cl)l/lHaHCOBMﬂ [TACHUB.

DUHAHCOBUTE MACHBM Ha I[py)l(eCTBOTO BKJIHOUBAT TbPTOBCKH U APYIH 32IbJKEHUS U INXBOHOCHU 3aEMH.

[Mocneapamo oueHsiBane

TocnenpaoTo oleHsBaHe Ha (I)HHHHCOBHTC nacuBHW 3aBHUCH OT TAXHATa KJlaCH(pl’lKaLll»Iﬂ, KaKTO cieaBa:
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2. CueToBOAHA NMOIHTHKA (MPOALIKEHHE)
2.7 PHHAHCOBH HHCTPYMEHTH — IThPBOHAYA/IHO NPH3HABAHE U TOCIEABANIO OLEHSIBAHE (Mpoab/IKeHHE)
o  MUHAHCOBH NACHBH (MPOAbJLKEHHE)

3aemu u npusnevenu cpedemea

Criea MbpBOHAYATHOTO UM NPU3HABAHE, 3AEMUTE M TIPHBIIEUCHHTE CPEICTRA CE OLIEHSIBAT M0 aMOPTU3HPAHa CTOMHOCT
Npu u3rio3Bane na MeToaa Ha EJITL. TeuanGure u sary6ute ot 3aeMu 1 NPUBJAEUEHH CPEICTBA CE NPU3HABAT B OTHETA
3a BCEOOXBATEH IOXOA, KOTATO NAaCHBLT Ce OTIIMCEA, KAKTO M YPe3 NpoLeca Ha amMOpTH3aLH,

AMOpTH3MpaHaTa CTOHHOCT C& M3UMC/sBA KATO CE B3IEMAT M0 BHUMAaHMe BCAKAKBH AMCKOHTH WK NpeMUH Npu
NPHIOOUBAHETO W TAKCH, MM PA3XOIH, KOUTO ca HepasielHa yact ot EJITT. Amoprusauusita no EJIIT ce Bkmousa
BbB (PUHAHCOBHTE PA3XOLH B OTYETA 33 BCCOOXBATHMA HOXOL.

Ornucsane

DUHAHCOB NACUB CE OTNHCBA, KOTATO TO € MOraceH, T.e. KOraTo 3aIbIKEHIETO OrpeIeNIeHO B JOFOBOPA € OTNAAHAI0
WIH € aHYJIMPAHO MU CPOKBLT MY € H3TEKbJI.

Korarto CbLIECTBYRALL] CI)HH&HCOB macuB 61:j_le 3@8MCHEH € JApYr OT Cblins KPEAUTOP MNpPH 3HAYUTEJIHO pasnuyHu
YCIOBUA HIH YCIOBHATA Ha CbUICCTBYBALL KA [1aCUB 6’b£laT ChIeCTBCHO MOLII/ICI)]/ILII/IPB_HI/I, Ta3n 3aMsiHa WIH
MO}llflC])l/lKaLll/lﬂ CC TpETHpa KaTo OTNHMCBAHE Ha NMLPBOHAYAIHUS NMACHB U IMPU3HABAHE HA HOB MACHB, a pasnuvkara B
CbLOTBETHHTE BANAHCOBH CTOHHOCTH C€ NPHU3HABA B OTYETA 38 NOXOUTE.

OuensiBaHe Ha cIpaseJIHBA CTOHHOCT

Hpy*ecTBOTO He 0TuMTa (PUHAHCOBU UHCTPYMEHTH KaTo AEPUBATHBU M (DUHAHCOBH AKTHMBH HA PA3NONOKEHHE 33
Npofak0a, KAKTO ¥ He(UHAHCOBH AKTHBM KATO MHBECTHLMOHHH MMOTH M WMOTH, MAuIMHM CbOPbLIKEHUA 110
CrpaBelyiuBa CTOHHOCT KbM OTUeTHaTa nara. CHpaBeIMBHTE CTOMHOCTH Ha (HHAHCOBUTE WHCTPYMEHTH ca
onosecTeHy B [1pna. 19,

CﬂpaBEIUH/IBaTa CTOHHOCT € HeHara, Koato 6u 6una MOJIYUEHa oT npo;[a>1<6a Ha aKTHB WM [UlaTeHa 3a MPEXBbPIAAHE
Ha nacus B oOuyaiiHa CAgJIKa MEXAY na3zapHu YYaCcTHHUIIU KbM Aatata Ha oucHkarta. OUeHIBaHETO MO cnpaBeannea
CTOHHOCT ce 6a3upa Ha TNpEAnojIoKEHUETO, Ye cueaKara 3a npoaa)1<6a Ha aKTHB WU MNPEXBLPJIAHE HA NAacHs ce
OCBIUECTBABA:

° Ha OCHOBHHJ Ma3ap 3a CbOTBETHHA dKTHUB MJIH nacus, Hin
° MpH OTCHLCTBUE HA OCHOBEH naszap, Ha Hal-u3roaHus na3ap 3a CbOTBETHHA AKTUB HAYW NMACcHB.

OCHOBHUAT MW Hal-U3rOAHUAT nazap TpadBa na Gbae A0CTbIEH 3a HpyxecToTo.

CﬂpaBCﬂJ’ll/lBaTa CTOMHOCT Ha aKTHB WJIM NACHB CC OLCHABA KATO CE MpaBAT MPEANONOKEeHHs, KOUTO na3apHu
YUYaCTHH LM Ouxa HallpaBUIH NMpU OMNpeJeNIIHE Ha LeHaTa HAa aKTHBA MU nacuBa, KaTo Ce MpHcMa, Y€ Te AeHCTBAT B
CBOA Haﬁ-ﬂ06bp HKOHOMHYECKH HHTEpEC.

OuensiBaHeTo Ha crpaBeAnMBATA CTOMHOCT HA HEeMHAHCOB AKTHB B3eMa MpeiBHI CNOCOOHOCTTa Ha MasapeH
YHACTHUK 1 TCHEpUPa NKOHOMMYECKH U3TOAM OT H3MON3BAHETO HA AKTHBA CIOPEN Hali-eekTHBHATA U naii-nobpara
My ynoTpeda uiu oT nponakfara Ha akTHBA Ha APYT MA3APEH YUACTHHK, KOHTO IUE H3NON3RA AKTHBA cnopen Haii-
epexkTHBHaTA W Hali-nobpara My ynotpeba.

Hp}/)l(eCTBOTO n3non3Ba OUCHUTEIICKH METOAU, YMECTHHU MpH OGCTOﬂTeﬂCTBaTa., 3a KOWTO UMa JOCTATBYHO JAHHU 3a
OLICHABAHE HA CTIPaBEAINBATA CTOMHOCT KATo Ce MakCHUMU3Mpa W3MOT3BAHETO HA NMOAXOAAIHU HaOiaaBanu BXOOsLU U
AldHHH U CC CBEX1a 10 MHHUMYM HM3M0JI3BAHETO HA HeHabno1aBaHn BXOAsLH JaHHU.

Benuki akTHBH 1 NACHBU, KOMTO €A OLEHEHH 1O CNPABELIIMBA CTOHHOCT HIM 33 KOHTO CE U3HCKBA OMOBECTABAHE Ha
CMPaBEAHBA CTOHHOCT BbB (MHAHCOBHSA OTUET, Ca FPYNUPaHKt B KaTeropuu cropen ficpapxuarta Ha cripageMBaTa
CTOHHOCT, KakTO € OMMCAHO M0-10JTY, Bb3 OCHOBA Ha Hal-HUCKOTO HUBO W3MOM3BAHHM BXOUILIM AaHHM, KOUTO MUMar
3HAYHTENTHO BNMAHHE NIPH OLEHABAHETO HA CNIPABENNBATA CTOHHOCT KATO LATIO:
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2. CYeTOBOAHA NOJAUTHKA (npoabKeHHE)

2.7 ®UHAHCOBH HHCTPYMEHTH — IbPBOHAYANHO HPH3HABAHE U NOC1eBALIO0 OUeHABAHE (IPOAB/IKEHHE)
] PUHAHCOBH NACHBH (MPOABJIKEHHE)

OuensiBaHe Ha cnpaBelIHBA CTOHHOCT (Mpoabikenne)

L4 Huso 1 — Uznonsear ce KOTHPaHH (HeKOpl/lFl/lpaHl/l) [ICHU Ha aKTUBHH nasapH 3a MWACHTHYHH aKTHBH WIH
NacuBH

° Huso 2 — ﬂpuﬂaraT CC OUCHHUTEIICKU MCTOIH, NPH KOWTO Hal-HHMCKOTO HUBO H3MOJ3BAHK BXOAAIIM OJAHHH,
CbLIECTBECHH 3a OLUCHKATA Mo cripaBeajinBa CTOHMOCT, ¢a HHGJ'HOIlaBaHH WK TIPSKO, HIITH KOCBEHO

L4 Hugo 3 — M3nonassar ce OHCHHUTCIICKW METOIN, NpHU KOUTO Hali-HUCKOTO HUBO H3MOJI3BAHM BXOJIALHN JIaHHH,
ChUICCTBCHM 3a OLEHKATA NO CipaBeanBa CTOWHOCT, ca HeHa6ﬂi0ﬂaBaHl'1

3a uenurte Ha OMOBECTABAHETO HA CNpase/iiuBaTa CTOHHOCT, pr)KECTBOTO OHNpCALIs pasjiiniie KJIacoBe aKTUBH M
NacruBy B 3aBUCHUMOCT OT TAXHOTO €CTECTBO, XAPAKTCPUCTUKH U PHCK H OT CHLOTBETHOTO HHUBO OT ﬁepapxuma Ha
crnpaBe1MBaTa CTOHHOCT, ONKUcaHa no-rope.

2.8 OcHoBeH KanuTaJ

OCHOBHUAT KanuTail e MPEACTaBEH MO HOMHHANHATA CTOHHOCT Ha U3JaACHUTE H TUIaTEHU aanose. [TocThnneHusTa
OT M3Aa€HH ASJIOBE HA TAXHATA HOMMHAJIHA CTOMHOCT ce OTYHUTAT KaTO l'lpCMldﬁllH pesepBHu.

2.9 [apuyunu AMBMAEHTH M HenapHYHN pa3npeneneHusi KbM COOCTBEHHIIHTE

3aabibKeHMe 33 [ApUUHE  HAH HEMApUYHM  PasNpeacNieHHs  KbM COOCTBEHMUWTE Ce I[PH3HABA, KOraTo
Pa3NpPeAEsIEHNETO © ONOOPEHO OT TAX M HE 3aBUCH OT JIPYIKECTEOTO. Kopecnonaupauiata cyma ce ne6 UTUPA TUPEKTHO
B COOCTBEHHSA KanwuTan.

3anbmkeHneTo 3a HCMAapHUYHKU pasnpeacieHus ce OueHABRa Mo cnpaBeqyiuBara CTOHHOCT Ha AKTHUBHTE, KOWUTO
NOIJIEKAT Ha pasipeacyieHHUE, KaTO MocneaBauiure NPCOLEHKH C€ NPH3HaBa AHUPEKTHO B COOCTBEHMA KANUTAL.

”pl’l d)aKTHlleCKOTO pasnpeaesieHue Ha HEMapuiHW aKTUBH, pazjiMkata MEXKY GaraHcoBara cTOHHOCT Ha MMPH3HATOTO
3a0bJKEHHC U Ta3H Ha pasnpeneIeHUTEe aKTUBH Cce HpH3HaBa B nevanbarta unu 33]“)/’6&"1"5] 3a neproaa.

2.10 UmoTH, MALUHHH H CHOPBLIKEHHS

HmoTuTe, MalMHUTE H CbOPHIKEHMATA Ce OTYMTAT NO LieHA Ha NpUAOGHBAHE, HAMANEHA C HATPYTAHHTE AMOPTH3ALMM
W HaTpymaHuTe 3ary6u ot obesuenka. llewata Wa npugoGusaHe BKMIOUBA U pa3xoau 3a NoAMsSHA HA 4acTH OT
MALIMHHTE U CHOPBKCHUATA, [IPU YCIOBHE, Ye OTrOBAPAT HA KPHTEPHHTE 33 NPU3HABAHE HA aAKTHB. ITpu u3BbpIIBAKE
Ha pasXolu 3a OCHOBCH MNPErNel Ha MalldHA W/viK ChOPBKEHME T€ CE BKIIOYBAT B OANAHCOBATA CTOHHOCT Ha
CBOTBETHUA AKTMB KaTO Pa3XOAW 3a MOAMSHA, TIPH YCIOBHE Y€ OTrOBAPAT Ha KPHTEPHHTE 3a MPH3HABAHC HA AKTHB.
Beuukn Apyru pasxoau 3a peMOHT H OAAPbIKKE ce TNPHU3HABAT B OTHETA 38 BCe0OXBATHHA 10X0/ B MEPHOA, B KOWTO
€a H3BbPLIEHH.

AMOpTM’J’aLlMHTe ce u3uucnsapar Ha Gasza na JUHEHHNS METO/ 3a CPOKa Ha MOAC3HHUA X KHUBOT Ha aKTUBUTE.

MMOT, MallMHA W CLOPBKEHHE CE OTNHCRA Npy Npogaxkdara My MIM KOTare HE ¢eé OuakKBaT HUKAKBH Obaewm
MKOHOMMMCCKI M3rOAM OT HErOBOTO W3NOJ3BAHE MM MPH OCBOOOKIABAaHE OT Hero. [lcuanGurte miu 3arybure,
BL3HMKBALUKM  [IDH OTMUCBAHETO HAa akTHBA (IpeACTaBIIsIBALLM pasfiukata MeEKAY HEeTHUTE [OCTBLIIEHHs OT
nponax0Oara, ako UMa TakuBa, U OATAHCOBATA CTONHOCT Ha aKTHBA) ce BK/HOYBAT B OTYETA 33 BCEOOXBATHHS J0XO01,
KOTaTo akTHBBT ObJe OTNMUCAH.

B Kpad Ha BCgKa q)MHaHCOBa roiMHa Cc€ U3BbpLIBA IpErie/l Ha OCTaTbYHHUTE CTOMHOCTH, TMOJC3IHUA JKHBOT H
NpyUilaraHuTe MeTOAHW Ha aMOpPTU3aUMA Ha aKTUBWTE W a4K0 OYakBaHWSTa ce pasjitdyaBat oOT NpeaxoaHUTe
l’lp[/I6J'lI/l3l/lTeJ'lH[’l OLUCHKH, MOCTENHUTE CEe POMEHAT B Obaemn nepuoau.
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2. C4eTOBOHA HOJHTHKA (IPOALIIKEHHE)
2.11 Pa3xoan no 3aemu

Pasxonu no saemu, Npsko cBbP3AHM C NPHAOGHBAHETO, M3MPAKIAHETO WITH NPOH3BOACTBOTO HA AKTHB, KOWTO Mo
HEOOXOAMMOCT OTHEMa 3HAYMTENEH NEPHON OT Bpeme, 3a A2 Ce MOATOTBH 3a NpPEeIHa3HAYEHUETO CH HIM 3a
npozxax0Gata cn, ce KalUTANM3HPAT KaTo YacT OT HEroBaTa LeHa Ha npuaoduBaxe. Beunkn apyru pasxoau no zaemu
CE OTHMTAT KaTO Pasxol B NEPHO/A, B KOHTO Bb3HHMKRAT. PasxomuTe Mo 3aeMu BIJIOYBAT NINXBUTE U APYTH PA3X0OAH,
KOHTO JIpyKecTBOTO H3BbPLIRA BBB BPb3KA C MONYYaBAHETO HA NPpUBIEYEHH CPeJICTBA.

2.12 HemaTepuajuu akTuBH

Hemarepuanuute aktueu, npupoGuTH OTHENHO, ce OLEHSBAT MbPBOHAYANHO N0 UcHAa Ha npugoGusane. Chen
MLPBOHANATHOTO NPU3HABAHE HEMATEPHANHNTE AKTMBHW CE€ OTUMTAT NO LEHA HA NpUIOOMBAHE, HAMANCHA C
HATPYNaHWTE aMOPTH3ALMH N HATPYNAaHWTe 3aryGu oT 00e3ueHKa.

[lonesHusT »uBOT Ha HCMATEPHAITHUTE aKTHBH € OnpeaesicH KaTto OrpaHHUuCH.

HeMaTepManHuTe AKTHBH C OTPaHHYEH NOJIC3EH KHUBOT Ce aMOPTU3MPAT 3a CPOKA Ha NOJIC3HUT UM KHUBOT W Ce TeCTBar
3a o6e3ueHKa, KOraTto CbLUECTBYRAT MHAMKALWYW, Y€ CTOHMHOCTTA UM € obe3ueHena. AMOpTl/Ba[J.l/lOHHMS(T NneEpUoOn u
METOIBT 32 aMOPTHU3ALIMS HaA HEMATCPHATTHUTE aKTHRH C OIpaHUYECH MOJIE3EH KUBOT ce Nperiexaar Haik-Manko B Kpas
Ha BCiKa (i)l/lHaHCOBa ronuHa,. npOMeHl/]Te B OYaKBaHHA NOJIC3EH JKUBOT MKW MOJES Ha KOHCYMHpaHe Ha Obaeninre
HMKOHOMHWYECKH M3roau OT HEMaTepUanHus akTUB CE& OTUMTAT HPE3 NpoMAHA HA aMOPTHU3ALMOHHHS CPOK UJIM METOA H
C€ TPCTHPAT KATO NPOMAHA B l'lpI/I6J'II/l3l/lTeJ'lHl/lTe CHETOBOIOHH OLIEHKH,

TMevandute nnu 3arydurte, Bb3HUKBALIK NpH OTNMCBAHETO HA HEMATEPHANCH AKTHMB, NPEACTABNABALLM PA3THKaTa
MEHly HCTHHTC INOCTBHIVIEHHA OT Mpojax0ara M 0aNaHCORATA CTONHOCT Ha aKTHBa, Ce€ BKJIOYBAT B OTYeTa 3a
BCEOOXBATHUS I0XOM, KOTaTO AKTUBLT ObJie OTNHCAH.

2.13 MaTepHaianu 3anacu

MatepnaniuTe 3anacu ce OLEHABAT MO NO-HUCKATA OT ceBECTORHOCTTA M HeTHATA peanuzupyema cToiHoCT.

Pa3xoz[m‘e, HanpaBeHH BbB BPpb3Ka ¢ JOCTABIHETO Ha MaTepHAITHUTE 3aMacH 0 TAXHOTO HACTOALLO MCCTONOJIOKCHNE
1 ChCTOAHUE, CC OTYUTAT KAKTO Cle/iBa:

Marepuanu JIOCTaBHA CTOMHOCT, Onpe/ie/ieHa Ha 0a3a Ha METoxa .-CPENHO-NIPETErNIeHa
CTOHHOCT;
CTokH — JIOCTaBHA CTOWHOCT, oMpeAesieHa Ha 0Oasa Ha MeTona . KOHKpeTHo-

onpeieneHa cTORHOCT”

Hernata peanusupyema croitnoct e NipeanoaraeMaTa NpoAaKHa UEHA B HOPMATHUSL X0 Ha CTOMAaHCKaTa AcHHOCT
MHHYC TNpPUOAH3HTENHO OUCHEHUTE Pasxofii 3a 3aBbPIUBAHE HA TIPOM3BOJACTBEHWS LMKBA W Te3H, KOHUTO ca
HEOOXO0AMMH 38 OCBILECTBSIBAHE HA nponaxoara.

2.14 Obesnenka HA HePMHAHCOBM aKTHBH

KbM Bedka oTueTna pata, HpyxecTROTO oueHsBA AaNH CHUICCTBYBAT MHAWKALIMK, Y& JaAeH akTHB ¢ obe3ueHeH. B
Ciyyai Ha TaKHBA MHAMKALHM WM KOTATO C& M3UCKBA €KErOJEeH TECT 3a 00e3LUEHKA HA JaJeH AKTHB, HpyxectsoTo
OnpeAens BL3CTAaHOBUMATA CTOHHOCT HA TO3H aKTHB. Bb3CTAHOBMMATA CTOHHOCT Ha AKTHBA € [0-BUCOKATA OT
cripasejinBata CTOHHOCT, HaMaleHa ¢ PasXomuTe 3a npoaxkGa Ha akTUBA MM Ha oBekTa, reHepUpaLl mapUyHu
noroun (OI'TITT) u crolinocTra My ynoTpe6a. Bh3cTaHOBMMATA CTONHOCT ce ONnpeaesns 3a OTAE/NEH AKTHB, OCBEH B
cAyd4ai, 4e NpH U3NON3BAHETO HA AKTHMBA He ce FEHEpUPAT Napu4HHU NOTOLUH, KOUTO AA Ca B 3HAYUTENHA CTENeH
HE3aBUCHMU OT NMApUYHNTE MOTOLM, MeHEpUpaHK OT APYTM AKTHUBH HAM rpyni ot aktued. Koraro Gamancosara
CTOMHOCT Ha naneH aktus win OI'TIIT e no-BHcoKa OT Herogara BBL3CTAHOBMMA CTOHHOCT, TOMH ce cumTa 3a 00e3LeHen
1 0anaHcoBaTa My CTOMHOCT C& HAMaNsRa [0 HEroBaTa Bb3CTAHOBHUMA CTOMHOCT.
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2. C4eToBOAHA NOANTHKA (IPOALIIKEHNE)
2.14 Ode3ucHKa HAa HEPHHAHCOBH AKTUBH (Iponb/IKeHHE)

an ONpeacHAHETO Ha CTOHHOCTTA B yn01‘p66a Ha aKTWB, OUaKBAHUTE 6’1),[16[[1” Mapyu4HU MOTOIH Ce AUCKOHTHPAT 10
TAXHATA CeraljHa CTORHOCT KaTo Ce W310/13Ba HOPMA HA AMCKOHTMPAHE NpelH AaHbLUH, KOATO 0TpassBa TeKyllarta
NasapHa OllcHKa Ha CTOHHOCTTA HA NAPUTE BB BPEMETO W CHICUM(UUHHTE 33 AKTHBA PHCKOBE. CnpaseminpaTa
CTORHOCT, HAMANEHA C PA3XONHTE 32 NPOAAKGATA CE ONPENENIA UPE3 H3MONZBAHETO HA MOAXOAIL MOZET 3a OueHKa.
HanpaeeHnTe n3uncienns ce NOTEbP.IABAT UPe3 U3NOMIBAHETO Ha APYTH MOJIEIN 32 OLICHKA WM IPYTH HANHYHU
H3TOYHHUH HA HH(BOPMALMS 3a CTIPABEANMBATA CTOMHOCT HA AKTHB WK OOEKT, reHEpHpaLl NapuuHK NOTOLH.

KbM Besika otueTHa nara, JlpyxecTBoTo NpeueHssa aanu CbLIECTBYBAT HMHAMKAUWK, Ue 3arybata oT o0e3ucHKa Ha
AKTHB, KOATO € TpH3HATa B NPEXOAHH NEPHOAM, MOXKE BEUE [a HE ChUIECTBYBA WM MbK A4 € HAMAmAna. AKo
CbLICCTBYBAT NOAOOHHN MHAMKAUMK, [IPYIKECTBOTO OMpees Bb3CTAHOBMMATA CTOMHOCT HA AKTHBA MM Ha obekra,
FEHEPHPALL MAPUIHH N0TOLN. 3arybata oT 0be3leHKa ce Bb3CTAHOBABA OBPATHO CaMO TOraBa, KOraTo € HACTHIMAA
NpoMSHA B MPUOIINZUTENHHTE OUCHKM, H3MON3BAHN NPH ONPEENSHE HA RB3CTAHOBAMATA CTORHOCT Ha aKTHBa, cien
MPU3HABAHETO HA MOCAeNaTa 3aryba oT oGe3ueHka. BhicTaHoBsBAHETO Ha 3ary6a oT ofesteHka e OTpaHHyeHO, TaKa
ue OanaHcoBara CTOMHOCT Ha aKTMBA Ja HE HAJBHIIABA HUTO HErOBATA BbH3CTAHOBHMA CTOMHOCT, HHMTO 1A He
Haneuwasa GanaHcosara CTORHOCT (cled NpUcnaane Ha aMopTH3aLM ), KOATO WeLle a Obae onpeeNneHa, ako He e
Guna npusHara 3ary6a o1 0Ge3leHKa 3a AKTHRA B NpeaxXoaHNTE roAUHY. BbicTanoBsBaHeTo Ha 3aryfa ot obesuenka
Ce MpU3HaBa B OTUYET 332 BCEOOXBATEH N0X0/,

2.15 Tapu4HH cpefcTBA U NAPHYHN KBUBAJICHTH

HapanuTe CpCACTBA U KPATKOCPOHHUTE AENO3UTU B HGaNaHca BKJIFOUBAT NAPUYHH CpeACTBa NO 0aHKOBH CMETKH, B
6p0171 H KPATKOCPOUHH AETIO3UTH C I'bpBOHA4YANCH NAAeK OT TPH UK NO-MaJIKO Mecela.

3a uenuTe Ha OTHETA 33 MAPHUHHTE NOTOLN, APHYHHTE CPEACTBA U NAPUYHUTE eKBUBANICHTH BKIFOYBAT MAPHUHUTE
CPEACTBA W NAPHHHU EKBHBANCHTH, KaKTO Te ca Ae(uHHPAHH NO-rope.

2.16 IlpoBusuu

Obuu

IMpoBu3uu ce npusHaear, korato JIpysKecTBOTO MMa CEratHo 3a/IbIKCHUE (MPAaBHO WIH KOHCTPYKTHBHO) B pe3y ITaT
Ha MHHaNH CHOWTHA, KOrato HUMa BEPOATHOCT 3a MOFACABAHE HA 3a1bIIKEHHETO na 0ble HeoOXO0AMM NOTOK OT
PECYPCH, ChIBPIKALL MKOHOMUYECKH NOJI3H M KOTATO MOXKE 1a Obe HarpaBeHa HaiexkIHa OLeHKA Ha CTOHHOCTTA Ha
3anbipkeHHero. Korato JIpysecTBOTO 04akBa, U¢ HAKOM MM BCHUKM HEOOXO0ANMMN 3a YPeXKAaHETO Ha NPOBH3NHATA
pasxoay e 6baaT BL3CTAHOBEHH, HANIPUMED ChITIACHO 3aCTPAXOBATE/IEH IOFOBOP, Bh3CTAHOBSIBAHETO C& NMPU3HABA
K4TO OTACNCH AKTUB, HO CaMO TOraBa KOraTo € NPaKTHYECKH CHTYPHO, ue Te3u pazxoan we ObJAT BL3CTAHOBEHMN.
Pasxonnte 3a npoBH3MU ce NpecTaBAT B OTUET 32 BeeoGXBATEN AOXO01, HETHO OT CyMaTa Ha Bb3CTAHOBSHUTE Pa3X0/u.
KoraTo eiekThT OT BpeMeBUTE pasiinky B CTOMHOCTTA HA napuTe € ChLIECTBEH, IPOBM3HUTE CC JMCKOHTUPAT KATO Ce
M3NOMI3BA TEKYLa HOPM2 HA IUCKOHTHPAHE NPeau NaHbLH, KOATO OTPassiBa, KOTaTo € YMECTHO, cneuuduunuTte 3a
3aAb/KEHHETO puckoBe. Korato ce M3MossBa AMCKOHTHpaHe. YBEJIUHEHHETO HA NPOBM3MATA B pPE3ydTaT Ha
M3MHHAJIOTO BPEME CE NIPECTABA KaTO (HHHAHCOB Pa3Xo/l.

Hposusus 3a capaniyuu

HpyxecTBOTO NpU3HABA MPOBM3NH 32 FrAPAHLMOHHY PEMOHTH B MOMEHTa Ha Nponaxbara Ha NPeBO3NK CPeCTBa 3a
KONTO € HAIHLE I0TOBOPHO 3a/1b/KEHHE 32 OCHIUECTBABAHE Ha rAPAHLUMOHHYN PEMOHTH 34 CMeTKa Ha HpyxecrroTo
npes onpeneneH Gbaew nepuosn. Mposususta ce Gasupa Ha MCTOpHYECKaTa NHPOPMALNS 32 PEATHO U3BBLPILICHHTE
Pa3XOlu 34 rapaHUHOHHY PEMOHTH, KaTO CE OTYHTA U e(IeKTa OT BEPOSTHOCTTA 32 Bb3HHKBALETO Ha ObAelM TakHRa
pazxoau.
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3. pyru npuxoau 1 pasxoau

3.1 ipyrn npuxoan

[penocrasenu yenyru, B ToBa uHcao:
- HaeM

- U3]L.CePTUHUKATH 32 THPT.OTIEN, TPAHCIIOPT, peKtama

H3nuursuu

TTpuxoan OT Ap. AOTOBOPH 3a yCIyru
Ilpoaax0a Ha MALIUHN U CHOPBLKEHUS
Peunrerpupata nposusus

IMpuxoan ot oGe3ueHenH B3eManus

3.2 Pazxonm 3a nepconana

Bu3Harpaxknenns

CoumanHu OcUrypoBKu

3.3 Pa3xoamn 3a BLHIUHH yeayru

Pexiama

VYenyru 3a Thproecku otaen
Toaapbikka Ha crpana

3acTpaxoBku

Jlaubun 1 Takcu

Koncyntancku yenyru

KoMyHuKkaumu

TNonnpbika Ha MALTUHN M ChOPLKEHHS

HApyru

2015 r 2014 .
34 32
82 128
10 10
198 117
13 21
- 60

3
340 368
2015 r 2014 r.
(3,247) (2,754)
(381) (320)
(3,628) (3,074)
2015 r. 2014 r.
(138) (96)
(929) (648)
(171) (152)
57) (48)
(41) (45)
(38) (70)
(55) (59)
(34) (32)
(642) (518)
(2,105) (1,668)
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3. Apyru npuxoan v pasxoan (npogb.keHne)

3.4 Ipyru paszxoau

Komanauposku

IlpencraBurenqu

Counanuu pasxoau

Bpak 1 auncu na marepuanyu 3anacu
3arydu oT obestienka Ha;

- ThbPrOBCKH B3eMaHus

- MaTEpHAaIIHK 3anacu

IMpoBuzun

HMamenenne na 3aABJKEHHUE 3a HEU3IOA3BAH OTNYCK

HApyru

3.5 dunaHcoBH pasxoan

Pasxoau 3a nuxsu no 3aemu o1 cbp3anm nnua
3ary0a OT NPOMsAHA Ha BANYTHUTE KYPCOBe
Hpyrv duHancosu pasxonu

3.6 ®unaHcoBH NpHXOAH

Ilpuxoau ot nuXeu
Hpyry puHaHCOBH NpHxoan

2015, 2014 r.
(272) (89)
(75) 34
(170) (152)
{41 (15)
27 (24)
(385) (189)
(387) (lel)
(32) (13)
(370) (371)
(1,759) {1,048)

2015 r. 2014 r.

(10) (8)

(46) 30)

(29) 29

(85) (67)

2015 r 2014 r.

- |

2 1

2 2

9
b
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4.Jlanbun BHPXY A0X042

OCHOBHHTE KOMMOHEHTH Hi PA3XO0/a 33 AaHbK BLPXY N10X01a 338 FOMMHHTE, NPUKMIOUBALIK Ha 3] nekemepu 2015 r.

12014 r. ca:
2015 r. 2014 r.
446 278
Pasxon 3a Tekyll nansk BLPXY 10X014a
Tlpuxoxn 0o oTcpoyeHu AanbUH (36) (36)
Pa3xoz 3a 1aHbk BBPXY 10X0/12, OTUETEH B OTHETA 32 BCEOOXBATH U 00X0/ 410 242

Ilpunoxumara craBka Ha nanbka BbpPXy DoxomiTe 32 2015 r. e 10% (2014 r.: 10%).

PaBHEHHETO Me3 Ty Pa3X0a 3a TaHbK BbpPXy JOXO44 H CYETOBOHATA nevanba, yMHOMNEHA Tio IPHWIOKHUMATA AaHbYHA
CTaBKa 3a TONMHNUTE, NPUKNOUBALM Ha 31 nekemBpu 2015 1. 1 31 nexemppu 2014 r., e NPEACTABEHO MO-A0MY;

2015, 2014 r.
ITewanba npeau nanbuu 3.925 2.596
Pa3xo/ 3a aHbk BBPXY J10X0AMTE O NPHIOKMMATA JaHbUHA
craBka oT 10% 32 2015 r. (2014 r.; 10%) 392 260
Hanbuen edexr or pasxoauw/npuxoan, HETIPU3HATYU 32 AAHbLYHH
ueau 18 (18)
Pasxon 3a naHbk BEPXY noxoaute 410 242

Otcpouenute nanbuu kbm 31 aexkemppn 2015 r. u 31 AckeMBpU 2014 r. ca CBbP3aAHT ChC CJICAHOTO:

Ortuer 3a BCeOOXBaTHHUs

bananc J0X0/]1

2015 r. 2014 r. 2015 r. 2014 r.
Omcpouenu oavunu nacusu
VekopeHa aMOpTH3AINS 33 AAHBUHH LETH (34) (31) 3 6
Omeponenu Qanvuny akmusu
Henomrseauu oTnycky 1 HAYUCIEGHH N0XOAH Ha nepcoHana 55 46 9) (32)
[lpoBu3ns 3a rapaHiyu W apyrd npoBU3NK 38 12 (26) (3
3albIoKeHHs 3a TIOXOAN HA MEPCOHANA TIPH MEeHCHOHHpaHe 9 8 (N (n
O06e3LeHKa Ha B3eMaHHs 31 43 12 2
Obe3slenka Ha MaTepHalHH 3anacu 29 14 (15) (6)
(Mpuxon o) / pazxon 3a 0TCPOUCHH AaHBIU (36) (36)
OtcpotieHH IaHDYHU aKTHRH, HETHO 128 92

o
(8}
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5.IMOTH, MAILIHHH U CHLOPBIKEHUS!

Crpann, Maumau,
MHCTaNauun 1 obopyaBaHe u
3emu BBHLIHH CTOMAHCKH Tpancnopr  Pasxomwsza  O6wo
(Tepenn) ChOPBIKEHMUA HUHBEHTApP HH npuaoduBa
cpencrea He

OruerHa CTOHHOCT:
Ha 1 sinyapu 2014 r. 2,121 6,606 2,321 656 81 11,785
[Tpunobutn - - 196 160 8 364
Tpancdepn - - - (15) (15)
Ornncann 2 . 4 (81) (3) (88)
Ha 31 nexemspu 2014 r. 2,121 6,606 2,513 735 71 12,046
Mpraodutu - 142 200 48 - 390
Tpancdepu = - , - -
Ornucanu B (26) (67) - (93)
Ha 31 nexemspu 2015 r. 2,121 6,748 2,687 716 71 12,343
AmMopTizauus:
Ha 1 suyapu 2014 1. - 1,966 1,935 367 - 4,268
Hauucnena aMopTH3aumMsa  3a
roauHata - 229 132 98 - 459
Otnucana = 4 (81) - (85)
Ha 31 nexemepn 2014 r. - 2,195 2,063 384 - 4,642
Hauncnena aMmopTu3auMus  3a
roavHara - 240 142 115 - 497
Ornucana - (26) (60) - (86)
Ha 31 nexemepu 2015 r. - 2,435 2,179 439 - 5,053
banaHcoga cToiHoCT:
Ha 31 nexemspn 2015 r. 2,121 4,313 508 277 71 7,290
Ha 31 nexemppu 2014 r. 2,121 4,411 450 351 71 7.404
Ha | anyapn 2014 r. 2,121 4,640 386 289 81 7517

Obesyenxa na umomu, Mawunu u Ceopvrcens

Ha 6a3a Ha H3BbPLWICHWA [perien 3a ofeslieHka Ha HMOTHTEC, MALIUHUTE H CbOPBIKEHUSTA, PBLKOBOACTBOTO Ha
ﬂpy'lKCCTBOTO HE € YCTAHOBHJIO WHIWKATOPH 3a TOBA, e OajsaHCoBaTa CTOHHOCT Ha dKTHBUTE HaABULLIABA TAXxHaTa

Bb3CTAHOBUMA CTOHHOCT.
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5. IMOTH, MauInHH H CLOPbIKeHNs (NPOAbIIKEHNE)

Cpoxose HA noaezeit ¥Husom

CpOKOBeTe Ha MoJIE3EH KUBOT HA UMOTHUTE, MALLTMHUTE U CbOpPbIKEHUATA Ca ONpeleSIeHH, KaKTO cneasa;

Crpanu
CoopbixeHus

ITpouseoacTseHo 06opyaBane

MauHy/ vHCTpYMenTH
Tpancnoprhu cpeacTsa
KommnoTpn

CronaHckn uHBenTap
JApyru aktusu

6.

OtyeTHa cTolinoCT!

Ha 1 anyapu 2014 r.
HNpupodutu

Ha 31 gexemepu 2014 r,
[punodutu

Ha 31 aexkemepu 2015 .

AmopTusaums:

Ha 1 snyapu 2014 r.

aqyrclieHa aMopTH3aLius 3a roguHaTa

Ha 31 nexemepu 2014 r.

Hauucnena aMOpPTH3aLMA 32 rojiMHaTa

Ha 31 nexemepn 2015 .

BbanaucoBa cTofinoct:
Ha 31 nexemepu 2015 .
Ha 31 nexemepu 2014 r.
Ha 1 ssuyapu 2014 r.

2015 . 2014 r.
15, 25, 40, 100 15, 25, 40, 100
20 roanuu 20 roamnu
10 roannu 10 roauun
5 roAMHK 5 roanuun
5 roanuu 5 roaMHu
3 roauHu 3 ropuHu
10 ronuHun 10 roxudu
5 roaHHu 5 roaHHU
HemaTtepuaiaun aktuBu
IMporpammn Pasxonu 3a
NPOAYKTH Jlunensu npuaoOuBaHe 06110
280 49 329
5 84 89
285 133 418
- | 1
285 134 419
261 34 295
12 22 34
273 56 329
6 34 40
279 90 369
6 44 50
12 77 89
19 15 34
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6. HemaTepuannu akTHeH (npogbtkenne)
Obesyenra na HEMAMEPULIHY UKMUGH

He ca YCTAHOBEHUW UHAWKATOPH 34 TOBA, Ue GanaHcosaTa CTOHHOCT HA AKTHBUTE HalBHlIaBa TAXHATA BbL3CTAHOBMMA
CTOMHOCT U B PE3YNTAT HA TOBA, HE € MpU3HaTa 331“}’63 OT 00€31EHKa BbB Q)MHaHCOBMH OTHET.

Honezen CPOK HU JICUBOM

CpOKOBCTe Ha MONC3CH JKHBOT Ha HEMATEPHAIIHUTE aKTUBH ca OMNpenesicHu, KakTo che/iBa;

2015 r. 2014 r.
ITporpamuu npoaykTu 3 rosmuu 3 roauHH
JInuensu 3 roauuu 3 roaunu
. MaTtepuannu 3anacu

2015, 2014 r.
PesepBhu yactu 1.526 1.35]
Biiekauu HoBu 2280 1.385
Buiexauu BTopa ynotpeda 3.588 2.761
ABTo0ycH 324 323
Hancrpoiiku 233 =
Crokn B npoilec Ha mocTaska 1791 259
Hesasbpiieno npoussoactso 35 28
Obe3uenka Ha MaTepHatHK 3anacu (294) (138)
OG0 maTepHa/ivu 3amacH N0 NO-HHCKATA OT cebecTORHOCT W
HETHA peajiM3HpYeMa CTOMHOCT 9,483 5,969

HBUXKEHUETO B HATPYNAaHATA 00e3ueHKa HA MaTepHaTHUTE 3aNAaCH € CAeIHOTO:
Ob6e3uenka Ha
MaTepuaiHu

3anacu
Ha | auyapu 2014 roguna 80
Hauucneua npes ronnnara (Mpun. 3.4) 189
Msnon3BaHa npes roayHara (131)
Ha 31 aexemepu 2014 rogua 138
Ha 1 snyapu 2015roauna 138
Hauucnena npes rogunara (NMpun. 3.4) 385
HManon3eaHa npes roarHata (229)
Ha 31 gexemBpu 2015 rognua 294
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8. TbLProeckn u Apyru B3eMaHus

2015 r. 2014 r,

Toproscky B3eManus, 6pyTHO 2,914 3.298
Hartpynana obe3uenka 3a TpyaHochOupaemu n HeCchOMpaemMu BieMaHns (166) (342)
ToHpProBcky B3eMaHHsI, HETHO 2,748 2.956
JlocTaBumLHK 110 aBAHCH 37 166
JApyru B3emanus 202 212
2,987 3,634

ToproBekuTe B3eMaHA He Ca TMXBOHOCHH H OBHKHOBEHO, CA CbC CPOK Ha [lallaHe OT €AWH 10 TPUIECET THH.
Kbm 31 nexkemepu 2015 r. 166 xun. nB. (31 nexeMBpr 2014 r.: 342 xun. n1B.) ca obezlieHeHN, B pesynTar Ha Hanpapen
OT PLKOBOACTBOTO Ha JIpy’KeCTBOTO aHasiu3 Ha TAXHATA ChEUpacMOcCT.

HBrenueTo B HaTpynanaTa obe3ueHKaTa Ha TPYAHOCHOHPaEMH M HECHOMPAEMH B3EMAHHA € CIEAHOTO:

Obe3uenka Ha TPy AROCKOMpaeMu
W HecbOUpaeMu B3eMaHus

Ha 1 sanyapn 2014 ropuna (329)
Ipuznara (Tpun. 3.4) (86)
Boicranosena (Ipun. 3.4) 62
Otnucana 11
Ha 31 aexemBpu 2014 roauna (342)
Ha 1 snyapu 2015 roauna (342)
Ipusnara (Tpun. 3.4) 27
Bwicranosena (IMpun. 3.4) -
Ornucana 203
Ha 31 nexemepn 2015 roanna (166)

KbM 31 nekeMBpY, Bb3PACTOBHAT aHATM3 HA THPrOBCKUTE B3EMaHMA. KOUTO He ca obe3sueHenn, e npeacTapeH B
TabauuarTa no-1ony:
[Tpocpouenu, HO HeoOe3LEHEHN

Huto npocpouenn, 30-90 90-180 180-365
O6io HUTO o0e3leHeHH <30 nHu IOHK IHH AHU >365 1Hu
2015 2,748 1,199 1,514 149 64 22 -
2014 2,956 2374 270 184 80 48
9. Mapuyunn cpeacrea
2015 r. 2014 r.
[Mapuunu cpencrsa B GaHKOBH CMETKH 470 1,765
Tapuunu cpeacrsa B Opoi 22 15
492 1,780
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(Bws scuyku npuaoxcenus cymume ca nocovenu 6 xun. 1esa, ako e ¢ YNOMEHAmo Opyeo)

10. OcHoBen kanuTan H pesepsn

OCHOBeH KanuTan

KM 31 nexemspn 2015 roanHa perdcTpupasnsT Kanutan BKIIOYBA 300,000 6poa asanose (2014: 300,000). Beuukn

AAnoBe ca ¢ HomuHan ot 10 nesa. PCFI/ICTpHpaHMﬂT KanuTaja ¢ u3usa10 U3rjiateH.

KbMm 31 nexemppu 2015 ropuna NpysecTBEHUST KanHTan B pazmep Ha 3,000 xunaay siesa e 100% cobeTBeHOCT Ha

Ckanus CB Axtuebonar, rewus.

11. JInXBOHOCHH 3aeMU U NIpUBJIeYeHN CpeacTRa

Kpatkocpounm 2015 r. 2014 r.
['maBHuua - 4,152
JInxeu - 1

- 4,153

[pes 2015 r. JipyxecTBoTo unarcupa aeitHOCTTa c1 ¢ nonytenn Tpanwose o1 Ckanns Tpexwepu JliokcemOypr,
OTyCHaTH cbriacHo PamkoBo cnopasymenue 3a Kpenutna nunns. Beeku TpaHul € ¢ PUKCUpaHa JTHXBA, KOATO 34
TpaHutoseTe npe3 20151 ce amku mexay 0,25% u 0,33%. Kpeanrute ce n3nomssar 3a noracapade Ha 3axbmKeHns
koM Ckanna CB AB BbB Bpb3ka CbC 3dkynyBaHe Ha HOBM Bnekaun. Kem 31.12.2015r JIpysxecTBOTO Hma
HEW3IIaTeHY 3aeMU.

12. MMpoBusus

2015 r. 2004 r.
TlpoBnsus 3a rapaHuuu 184 117
ITpoBH3NA N0 APYTH PUCKOBH CHOUTHS 200 :
384 117

JBHKEHNETO B NPOBU3MATA NMPE3 FOANHATA € CHEAHOTO:

[porniusa

Ha | anyapu 2014 r, 127
Ilpusnara npes roaunara (Ipun. 3.4) 161
Penurerpupana nposusus (Ipun. 3.1) (60)
H3non3eana (111
Ha 31 nexemspn 2014 r. 117
Ha 1 snyapu 2015 r. 117
Npusnara npes roaunara (Mpun. 3.4) 389
M3nonseauna (122)
Ha 31 aekemepu 2015 r. 384

Tapanuun

[lpoBusnsiTa 3a rapanuuy e cBbp3ana ¢ 10rOROPH 38 cepBH3HA rapaHiys Ha npoJaaeHn KaMHOHH M aBTOBYCH, KakTo
1 3aABIDKEHHA 32 €AHOTOIMWIHA NPOM3BOACTBEHA rapanms. [1posHsuaTa ¢ GasupaHa Ha CUeTOBOLHA NpeLeHKa Bb3
OCHOBA Ha NCTOpUUECKA MH(OPMALMA 3a rapaHIIUTE 32 CXOIHH YCIYTH, KATO ca B3eTH NpeaBHA H NPOAAEHUTE HOBH
luacHTa npes nepuoaa. JIpyectroTo ouaksa 3aabIKEHHETO 1a ObAe MOrACCHO B PAMKUTE HA CCABALIMS OTYETEH
NepHoL.
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CKAHHA BBbJITAPHS EOOJ
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(B'b()’ GCUYRKU PUAOINCEHUA CYMUINe ca nOCoYen 6 xu. A€B4, KO HE € YROMEHAO) ()[7_]"(70)

13. Jloxoau 3a nepconana npu nencHoHHpane

CoriacHo 6BLrapekoTo Tpyaoro 3aKOHOAATENICTBO, JIpYECTBOTO € 3a1bIKEHO Aa H3IIATH Ha CAYKMTENUTE CH NpU
NICHCHOHMPAHE OT ABE A0 WeCT OPYTHH MECEYHU 3AMIaTH, B 3aBMCHMOCT OT MPOCITYXKCHUA CTAK B NPEANPHSATHETO,
Ako cnyxuten e paborua 8 CKAHUS BBIICAPHS EOO/l & npoawmkenue va 10 rognnu, Toi noJjiydyaBa HICCT
OpyTHU MECEUHM 3amiaTh, NP NEHCHOHNPAHE, A aKO e padoTun no-manko ot 10 roAMHK — 1Be GPYTHU MeceuHu
3annarn. [lnanbT 3a n10Xoam Ha nepconana npu neHcnonMpane He e duxancupad. Komnonenture na pasxoaure 3a
AOXO/H Ha nepcoHasa NpH NEHCHOHMPAHE, NIPU3IHATH B OTYETA 32 BCEOOXBATHUS AOXOL H 38ALIDKEHHATA, NPU3HATH
B Gananca kbM 31 nexemspu 2014 r. n 2015 r. ca 0600uieHH no-101y:

Pasxoau 3a AOXOAH Ha nepcoHaJia NpH NEHCHOHUpaHe

2015 1. 2014 r.
Pasxonu 3a Tekyw crax 12 11
Pazxonu 3a nuxsu 2 3
Hernn akmioepckn (nevan6u) npusuaru npes roauHaTa - (b
Pa3xoau 3a noxoau na nepconana npn NEeHCHOHHPAHe, NPUIHATH B
OTYET 32 BCeoOXBATEH 10X0] 14 13
3anbKenns 3a J0X01H Ha nepconasa NpPH NEHCHOHUPaHe

2015 . 2014 r.
Hactosa cToliHOCT Ha 3aibikeHHeTo 3a N0OXOAM Ha nepcoHana npu
NEHCHOHUpaHe 92 78
Henpnsnara axmioepcka (nevan6a)/zarysa - -
3anbkenus 3a 10Xoan Ha nepconasa NPH NEHCHOHMPAHE, TPU3HATH B
O6ananca 92 78

HPOMCHMTC B HacTOsIATa CTOWHOCT Ha 3aBbJIKCHHETO 3a NOXOAW Ha NnepcoHana npH NEHCUOHWpAHE Ca, KAaKTo
cJjienBa.

2015 r. 2014 r.
Hacrosiwa cToitnocT Ha 3aamikeHneto 3a n0Xx0ad ha nepcosana mnpu
NEHCHOHHPaHe 78 63
Jluxeu 32 neprona 2 3
Pa3sxon 3a Tekyur crax npes roaunara 12 11
Herha akTioepcka (neuanéa)/zary6a - 1
3aqbiokeHns 3a NOXOAM HA nepcoHana NpY NEHCHOHWPAHE, MPH3HATH B
Hananca 92 78




CKAHHA BbJCAPUS EOOJ
NMPAJIOXEHHWSI KbM ®UHAHCOBUS OTUYET (IMPOABJIXKEHMUE)
31 IEKEMBPH 2015 r.

(Bve Geuuru npuiodcenus cymume ca nocoueni 6 xua. €64, dKO HE € YNOMEHAmO Apyeo)

13. loxoan 3a nepconana npn neHcHoHUpane (poab/KeHHe)

OcHoBHHTE ApPEAnONOKEHUs, M3IOJ3BAHH NpH ONpECNAHE Ha 3alb/BKEHHUATa 34 A0XoAu Ha mepcoHala npu
NMEHCHOHMPAHE ca HOCOYEHU no-1omy:

2015, 2014 r. 2013r.
Hopma Ha sckoHTHpaue 3,00 % 4,30 % 4,58 %
Bwaello yBenuuenue Ha Bb3HArpaxAeHusATa 1,0 % 2.0% 3.0%
TexyuecTBo Ha nepconana 17,68 % 10.75 % 3,0%

CyMHTe Ha NoCOYEeHHUTE Mo-10Jy CTaTHH 3a TEKYUHNA U NpeaxXoaHuTe HETHPH NEPHUOIA Ca, KAKTO ClIeABa:

2015 r. 2014 r. 2013 r. 2012, 2011 r.
3anbioKeHns 3a 10X0AH Ha MepPCoHana
NPH [IEHCUOHHPAHE 92 78 63 52 50
AxTioepcku nevanGu u 3aryGu - (N - (7)

B rabnuuara no-n1ony e npeacrasen konuuecTBeH ananus na HYBCTBUTEAHOCTTA HA 3aJbIKEHUETO 33 JOXOAM Ha
NEpcoHana fpu nencHonupare kbM 3| aexemppu 2015 r. CHIpAMO KIOYOBHTE AKTHOEPCKU AOMYCKAHWS:

Jonyckanus Huckonton daxTop Pber na pa6. sannara
VeenuueHue ¢ Veesuuenne ¢ Hamasenue ¢
Hupo Ha yyBcTBHTEIHOCT 0.5% Hawmaneuue ¢ 0.5% 0.5% 0.5%

Edexr Bbpxy rneHcuoHHOTO
3aAbJKCHNE —
yBenueHNe/(HamaneHue) 9 10 10 (8)

AHanusbT Ha YYBCTBUTENHOCTTA € Hanpasen 1PE3 eKkCTpanonnpane Ha eekta OT Pa3yMHO OUAKBAHM NPOMEHM B
KJIHOYOBHUTC N0MYCKAHUA BDPXY CANAOTO HAa MEHCHOHHOTO 3a1bIKCHUE B Kpast Ha OTYETHUA MEPHOL.
CpenHata cpouHOCT Ha IEHCHOHHOTO 3aALIKEHHE ¢ npubanznrento 2| roguuu.

14. TbProBeKH U APYrH 3aabasKkeH st

2015 r. 2014 r.

3anb/KEHHS KbM 10CTABY MIH 191 176
Ionyuenn asancu 2721 746
3anb/rKeHHs KbM nepconana 733 633
3a0bIKEHUS KbM COLMATHOTO ocUrypsBaHe 55 49
HApyTH 3aabinkenns Kkum 61 mKkeTa 459 605
Hpyry 3anbKeuns 175 122
4,334 2,331




CKAHHSI BBJITAPUS EOOJ]
MPUJIOKEHUA KbM ®MHAHCOBUS OTYET (NPOABJKEHHUE)

31 IEKEMBPH 2015 r.
(Bve scuvku npunoxcenus cymume ca nocouenu ¢ xur. AC6A, aRO He e ynomenamo opyeo)

14. Teprosekn W APy 3a1biKeHHs (npoabsikenue)

YcnoBHsaTa Ha [TOCOYCHUTE no-rope q)HHaHCOBH 34AbJIKCHHA €A, KaKTo cienBsa:
- T”pr‘OBCKI/]TC S3AUBIKEHUATA HE Ca TUXBOHOCHH U OGI’I‘I&ﬁHO, Ce ypewaar B AOTOBOPEHUAT CPOK,;
- Z[am;lmme 3a0bJLKEHUS HE €A IMXBOHOCHM U ce Ypexnar B 3aKOHOBO YCTaHOBEHUTE CPOKOBE;
) }Ipyrme 3a0bJIKCHUA He ¢a JIMXBOHOCHU W 00M4aii HO, C€ ypexxaar B AOrOBOPCHUAT CPOK.

15. OnosectaBane na cBbp3any auua

Kpaiina kovmanus- vaiica
Kpaiinata koMnanus-matika na Hpyxecreoto € Cikanns CB AB.

Ycnosus na CAEJIKHTE CBhC CBBbP3aHH JIHUA

lponax6ute Ha n nokynkute oT cBLP3anM TUNA ce M3BBPLIBAT N0 A0roBopeny ueHu. Hewsmbiskenure canna s Kpas
Ha rofvHara ca Heobe3neueHn, Ge3NMXBEHN (C U3KITIOUCHHE Ha 3AEMHTE) M YPEHJIAHETO UM Ce MIBBPLLEA ¢ napuiHu
CpeacTBa. 3a B3EMaHUATA OT MM 3abIKCHUSTA KbM CELP3AHHN JULA HE Ca MPENOCTABEHH MITH MONYHEHH rapaHLuty,
C H3KTIOYEHHUE HA ONOBECTEHMTE N0-110JTy. JIPYKECTBOTO He e M3BLPLUKIIO 00E3LEHKA Ha B3CMAHHA OT CBBP3aHHU 1A
kbM 31 nexemspu 2015 r. (2014 r.:0). Ilpernen 3a odesuctka ce M3BbPLIBA BCsika (JMHAHCOBA TOAMHA Ha 6a3a Ha
aHanu3 Ha (HHAHCOBOTO CHCTOSHUE 1A CBBP3AHOTO JINLE U Na3apa, Ha KOHTO To onepHpa.

15.1 Bsemanuna n 3a0bJKeHHsT KbM CBbP3aHH JIHNA

Kpaiihu canna va Bsemanus u sammmkenns o/ksm CBBLP3AHN LA B Kpast HA rOAMHATA, KAKTO W TPaH3aKIUHUTE ¢
NpeAnpUATHATA O 001 KOHTPOJ Ha rpymaTta CkaHus npe3 2015 1 2014 ronuna, ca kaxTo cnespa:

Cebp3aHo nune 2015 2015 2014 2014
Bsemanus 3anbmKeHus Bsemanus 3agbipkeHus
XU negu XU, Aecud Xun. aeea XUi. ecd

Coenxu ¢ KomnaHusTa Maiika
Ckaunus CB AB Lgeuns 25 3,778 51 1,452

Caenku ¢ apyru cebp3ann muua

Cxanus Xonanans - I 40 -
Cxanus ®panuus - 9 - 7
Cranns Daiinanc Brarapus EOOJ| 284 36 376 841
Ckanust Benrus - 20 - -
Cranust Puna Hereiir Bbarapua ! - - 4
CkaHus PymbHus 186 84 - 170

Cxanus Criosenus - 1 - R

Ckanns Jliokcembypr = - - [

Cxanus ABcTpns J . - 9
Cxanus BennkoGpuranns = 10 - 6
Cranus Fepmatua - 5 - 8
Ckanus Uenanns 1 - - -
Ckanus Hopserus - - - 4
Ckanuns Yexus - - - 3
Cxanus I0y3n Buiikbic 8 13 10 10
Cranus Hranus 8 18 16 10

505 3,965 477 2,515




CKAHUSA BbJrAPUSA EOOJ
NPUJIOXKEHUS KbM DPUHAHCOBUSA OTUET (MPOIBbJIKEHUE)

31 AEKEMBPH 2015 r.,
(Bve scuuku npuioxcenus cymume

ca nocoyeny 6 xu. AeBQ, aKO He € YromMenamo ()py?())

15. OnoBecrsiBane ua CBbP3aHN 1Hua (TpoabIIKenHe)

JTHLA 32 CHOTBETHATA (hMHAHCOBA roaMHA:
HIpooaxcéu na Hoxynru om
lIpooaxcéu na /nokynsu om C8BP3ANO TUYe CBLP3AHY AUYY CoLP3AHY HUya
Xua. aeca XU aecu

CﬂeﬂKH C KOMNaHusTa malika

Ckanus CB AB IUgeins 2015 r. 380 77,436
2014 r. 292 38,987

Caenku ¢ apyrn CBBLP3aHU Jnua
Ckanusa Apcrpus 2015, 1 223
2014 r. - 818
Cranus ®aiinanc brirapus 2015 r, 33.939 46
2014 . 19,690 12
Cxanns Pymbhus 2015r. - 5,391
2014 r. 2,287 2,746
Cxanuns Xonauuusg 2015 r. 9 175
2014 r. 1 1,587
Ckanus Yexus 2015 r. - 21
2014 r. - 20
Ckanug Yurapus 2015 r. - 25
2014, - 14
Crkanus Cnosaxus 2015r. - 10
2014 r, - I
Ckanns Fepmariusg 2015, 4 127
2014 r. - 817
Ckanns Xnparus 2015 . - 8
2014 r. - 2
Cxanus Cnosenns 2015, 9
2014 r. 82 3
Cxanus Bunap Crapure 2015 r. ’ 2
2014 r. - 16
Ckanus Mcnanus 2015 r. l 4
2014 vy, - 3

2
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CKAHUSA BbJATAPUS] EOOJ
INMPUIOXEHUSA KbM ®UHAHCOBMUSI OTUET (HPOJIBJDK‘EHI/IE)
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(Bv6 ecunku npuroscenus cyvmume

ca nocoveny ¢ xua. A€6d, ako e € YRoMeHamao 0]).}-’(’0)

15. OnoeectsiBane na CBBP3aHU KA (npoan.mKenne)

I15.1 Bsemanusi u 3agnmxenus KBbM CRbP3aHH MHUA (npoabaikenue)

pooascén na Hoxynku om
[Ipoodaxctu na /noxynxu om CEBPIAHO TUYe COBP3aNT ALy cevpIany muyg
XU, Jeca XU Jieea
CkaHus Benrys 2015 1. 6 86
2014 r. 4 159
Cranus Bennkobpuranus 2015 . ) 76
2014 r. - 67
2
Cranug Puwna Mcreiir 2015 . -
2014 r. -
o 197
Crkannsg I0y31 Buiiknic 2015 r. 197
2014 r. 32 52
. 186
Crauns Kpenur PymbHus 2015 r. &
2014 r, - -
Cxannsg Hranus 2015 r. ) 13
2014 r. - 2
Cxanns Kpenur AB 2015 r. ) 17
2014 r. - -
Ckanus Hopek 2015 r. )
2014 r. - 5
CxaHusa Ba6uc 2015 r. : 7
2014 r. - 7
Cratus Ilsetiuapus 2015, ) 4
2014 r. - -
Ckannsa Hopryranus 2015 r. _ I
2014 r. - -
15.2 3aemu or CBBP3AaHH JHUA
2015 2014
Cevpzano auye X, aeea Xun. aeca
Ckanus Tpexwpn JliokcemGypr - rilaBHULa . 4,152
_

Ckanua Tpexnbpn Jokcembypr - nuxpa - I

Hauncnenure pasxomm 3a JIUXBH 110 3aeMa oT CkaHuy Tpexbpu JltokcemOypr ca onosecrenn 8 Ilpnn. 3.5.

L
o



CKAHHWS BbJrAPUS EOOJ
NPUJIOXKEHUS KbM OUHAHCOBUS] OTUYET (HPO[[T)JDKEHME)

31 AEKEMBPH 2015 r.
(Bve scuuru npunoxcenus CYMume ca nocoyeny ¢

XU Ie6d, aKo ne e ynovenamo opyoo)
15. Onosecrapane na CBBbP3aHN JHua (npom;mxeﬂue)

15.3 Hpeaocrasenn CPCACTBA Ha CBBP3aHN Tuna

2015 2014
XUit.ae XULTG
L

Crbp3aHo nuue

Ckanust Tpexwpu AB - nenosur - -

15.4 Bosuarpaxaenns na OCHOBHHS PLKOBOJEH Mepcona)

2015 2014
XWre.ne XUn.e
L
Hoxoau Ha pvkoBoaHus nepcoHan 160 166

16. Usnnatenu OUBHACHTH

CobrnacHo pewenne na CAHOMMYHHS CBOCTBEHUK Ha MpyxectBoro, npes 2015 r. Ca pasnpenesnenn ausumenTH B
pasmep na 3,000 xun. . (2014 r.- 4,500 xun.ns.). HusunentsT Ha eaun Aane 10 ns. (2014 r.: 15 JB).

17. AHraskumenTy n YCIOBHH 3aabikeH s

Mpasuu uckope

Cpeuty pysecsoro nma 3aBEICH NPABEH UCK B pasmep Ha 200 000 nB, 3a koiito pe3 2015r. e Haunciiena MPOBH3 1A
B pasmep Ha 100% ot cymara na ucka.

Yeaoeuu 3aAbJKeHUSs]

HpyxectsoTo noema AHTOKUMEHTH 110 I0rOBOPH ¢ KITHeHTH 3a 00paTHoO n3kynyraue Ha BJICKaY K 1 HOB aBTOGYC O
JIH3HHIOBO PYKECTBO, KOUTO ca AOCTaBeHH npe3 2013 1., 2014 . y 2015r. 3ambmkennero e BaTHIHO NpU yCnosue
Ha Hennaliane ot crpana Ha knnenTa Mo BPEME Ha eua cpok Ha IM3HHrOBUs JoroBop,

Kbm natara wa reen OTYET, MEHUAKMBHTBLT fpepasrienaxaa ceoute npeuenkn no OTHOIIEHHE BEPOATHOCTTA 34
M3UbIIHEHUE  HA  3agbiKeHueTo u TJIATeIKOCNOCOOHOCTTA Ha JH3HHTONOAYYaTenuTe. KoM 31.12.2015 .
MCHHIKMBHTBT CuMTa, ye BEPOATHOCTTA 3a M3nmatuamwe ug 3aIBIDKCHHETO € Majika u Hsma HeobXoauMocT ot
HadHcasBaHe Ha NpoBusus fo flocotenute norosopu, konro cregga Ad ce TpeTupar karo yciosHo 3A0BIKEHUE,

CroitHocTra Ha OCTATbYHNTE NIABHULM 110 BeHyKy Aoroeopu kbm 31.12.2015 1. ¢ 3,909 xun.as.

Apyrn
PbKkoBonCTROTO Ha Hpyxecteoto He CHHTA, ue ChlUeCTBYBAT chbiyecTBeHH PHCKOBE B pesynTar na muramuynara
buckanHa u Perynaropua cpexa B buarapus, kouro Onxa nanowxuiy KOPeKLMH BBB GHHAHCOBHS oTyeT 33 roAMHarTa,
NpUKMoYBaiia Ha 3 1 nekeMepu 2015 r,

18. Llean u noauruka 3a Ypaeaedue Ha ¢unancopus pucek

OcHosruTe dhrunancory nacury Ha [Ipy)ecTBoTo Bkmourar NPUBJICUEHY Cpe/cTBa, Thprosekn 1 APYTH 3a0bJIAKCHNIS,
OcHoBHaTa uen Ha Tesu $uHaHcoBH nHCTPYMeHTH ¢ /la C€ ocurypu gunakcupane 3a neiinoctra Ha JlpyxecTBoTo.
HpyxectBoro npurexapa huHAHCOBU akTHBH Karo HANPUMEP, TLProBckH B3emanus u NapHyHK cpeactea u
KpaTKOCpOUHH A€N03HTH, KOUTO RB3HUKBAT npAKO OT NetiHocTTa,

Hpes 2015 r., kakro u npes 2014 r., JIpysxectsoro pe NpUTeXkaBa u He Thprysa c ACpNBATUBHU duHancoBy
HHCTPYMEHTH.

Ocrosuute puckose, NPOU3THYALUM OT PUHAHCOBYUTE HHCTPYMEHTH Ha JIpyxecTBOTO ca nuxpey PHCK, NHUKBHIEH
PUCK M KpenuTeH puck, loantuxara, kosro PbKkoBoacTBOTO Ha IpykectroTo lpunara 3a ynpasnenue na Tesu
PHCKOBE, e 00001IeHa no-100y.



CKAHHUS BbJIAPUS EOO1
HPUJIOKEHHUS KM DPUHAHCOBMUS OTYET (HPOI[LJI}KEHI/IE)

31 AEKEMBPH 2015 .
(Bve 6cunru npuioxcenus cymume ca nocoveny ¢ xux. 1eeq, aro ne € YROMEHamo Opyeo)

18. Henu u noanruka 3a YupajieHue Ha puHaHCOBUSA PHCK (Mpoabikenue)

Jluxeen puck

HpyxecrBoto He e wanoweno ua PHCK OT nmpomsiHa B naszaphuTe nuxsenu MIPOUCHTH, MOPAiM KPATKOCPOUHOTO
(unaHchpane.

Huxeuden puck

Edexrunoro ynpasaenue na JUKBUAHOCTTA Ha [lpyskectBoTo Mpeanonara ocurypasaxe Ha A0cTaTbymo 000poTHH
CPeACTBA, NpeANMHO, Ype3 KpaTkocpouHo duuancupane or CBBP3aHu Jinua.

Kbm 31 ACKEMBPH nage>kHaTa CTPYKTYpa Ha dmHaHcOoBUTE i ApYTit nacueu ha JlpyikecTeoro Ha 6aza Ha
AOTOBOPEHNTE HEAMCKOHTHPAHM MNAIAHNS © fIpeacTaeeHa 1no-nony:

Foaunara, NPpHKJII0YBama Ha 31 aexemspu 2015r,

Ha <3 wmecena 3-12 1-5 > 5 roaunu Obuio

NMOMCKBaAHe Meceua rOJIUHH
- ———— ____Meceua __ roauun -_—
Toproecku u IpYrH
3a0bIKEHHs B 4,334 - - - 4,334

3anbIKeHUS KM CBBP3aHy
JiMua - 3,965 - - - 3,965

Fonuuara, HpUK/MoYBama na 31 nexemepu 2014,

Ha <3 wmecena 3-12 1-5 >S5 rogunn O6uwo
MOUCKBAaHe Mecena rOJNHY

JInxBoHOCHM 338MU 1
NpuBIeYeHH cpeacTBa - 4,153 - - - 4,153
Tvproseku u npyra
3a0bJKEHUs - 2.399 - - - 2,399
3aabKEHUS KM CBbp3aHu
nuua - 1,675 - - - 1,675

Kpeoumen pucx

110 nponaxou, kouto nonsear rpatucen MEPHOL 3a u3NNawane Hau onpenesena CyMa, ce npaBy KpeanTHa oueHka,
Hpys#ectBoro uancksa karto oBesneueHns No GUHAHCOBM aKTHRY aBaHCOBO Mnaiane Hal-mManko 50% ot CTOHHOCTTA
Ha Npensapurenna odepra, mnawane s Opoit u onpexenenu KPEIUTHN JIMMHTH 33 PENOBHHTE KaHeHTH Ha
HpysxecTBoto npu nnamane no 0aHkoB mbT. Makcumannara KpEAUTHA excnosuuma Ha JIpyxecTBoTo 1Mo NnoBox Ha

-

MPU3HATUTE UHAHCOBM AKTHEM, Bb3/IM3a Ha ChOTBETHATA UM CTOHHOCT B Gananca KbM 31 nekemspu 2015 r.

Ynpagnenue na xanimana

Bvpxy Jlpysectsoto Hsma BBHUIHO-HANOKEHH KaNHTANOBM Hiuckeanns. Crpykrypara n YNPaBAECHHETO Ha
MPNBJICHCHMS KATIHTAN Ce OChILECTRABAT OT KOMnanusta-maiika.
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(Bvs scuuxu npunoscenys cymume ca nocovenu ¢ xun. aesa, axo e ¢

ynovenamo opyeo)
19. ®unauncosn HHCTpYMeHTH

Cnpasennusn croiinocrn

20. Cu6uTns CJ1ed qaTara na 6as1anca

He ca wactenunm cu6urug Cen narata Ma Gajlanca, kouto fla Hanmarat gombaHWTENHM KOpeKkuuH w/uny
ONOBECTABAHYS BBE (hUHAHCOBHS OTyeT Ha Jlpyxkectsoro 3a FOAMHATA, NpUKTIOYBaua Ha 3 | nexemepu 2015 r.



