MMPHIOKEHHE KbM I'OAUINTHUAA @®UHAHCOB OTUET 3A 2011 r.

ua ,, ®PAMC BBJIT'APUSI ,, EOO/J]
kuM 31 pexemBpu 2011

1. Yupensasane H peracrpanis
GAMC bBBJII'APHS EOO/] TBproBeKo ApY:KECTBO, PETHCTPHPAHO B THPrOBCKH PETHCTHP
opu ATEHIUS [0 BOHCBaHHATa ¢ BXojsmy Homep 2010031672924 / 2010 r. Cepanumero Ha

ylpaBlieHH€ Ha JpyxkecTBOTO ¢ Tp. Codusd, yin. Jlioben Kapasenos 86

1.1, CobcmeeHocm u ynpaeneHue

Kenm 31.12.2011 r. paznpeneneniero Ha JIUIOBHS KATIHTAN HA APY)KECTBOTO € KAKTO CJIS/(BA:
. Bacuan Benmakos Bennukop 100 %

JpysxecTBOTO Ce IpencTaBiBa 1 yrpasnasa oT Bacun Bennukor Bennukos.

1.2. IHpeomem ua delinocm

Hpe,[[l\'leT'bT Ha ﬂef"]_HOCT Ha [pYIXKCCTBOTO BKTHOUBE CHRCOAHHTES BHIOBE OIICpallii H CRCIIKH!

¢ OTA2BAHE [TOL HAEM Ha HSABHAKHMMO HMYIIECTRO,

2. Basa 3a maroreane

L[py)i{eCTBOTO BOAH CBOECTO TCKYIIO CHYCTORBOJCTBO H H3TOTBA (l}HHaHCOBHTe CH OTYCTH B
CHLOTBCTCTBHC ¢ HM3UCKBAHHATA Ha 3aKkoHA 33 CYETOBOACTBOTO H HamwoxajiHm CTaHIAPTH 334

(MHAHCOBH OTYCTH 33 MAJIKH M CPETHHA MPEATPHATHS
Beuuky sanny 3a 2011 ca npesicTapeHl B HACTOAIHA (PHHAHCOB OTUET B XHILJIEBA.

JpyXecTBOTO TpPEACTaBs CpaBHHUTENHA HHOOPMANHs B TO3H (DHHAHCOB OTYET 3a ¢/HA

IpeaxoaHa roguHa.

3. Marepuaanu 3anacu

CTOKOBO-I\*I&TGPH&IIHI’ITG 3anacH ca 1non ¢>opMaTa Ha:

- Marepuam, IIpH,IIO6PITI’I rJIaBHO 4YpE€3 HOKYIIKa H NOpCAHAa3Ha4YCHH OCHOBHO 34 BJIaraHe B
ITPOH3BONCTBCHHA IIPOIEC, a HMEHHO € IICI MPOM3BOACTEO Ha HPOAYKIINA H OKasBaHe Ha yYCIIyTH. Te

MOorar Jia ca 0o0exT 1 Ha NMPpCKH l'IpO).Ia)KGH, KOoraTo TOBa CC IIPCHCHH OT HPCAITPHATHETO,

- CTOKH, IIpHJI06I’ITH IaBHO 4Ype3 HOKYIIKAa H IIPEAHa3HAYCHH 3a Hpo,zzaxcﬁa.




CToxuTe M MaTepHAHTE c¢ OLCHABAT IO JOCTaBHA CroMHOCT (MCTOPHMYECKa IIeHa),
IpeficTaBisABallla CyMaTa OT BCHUKH Pa3xOAH MO 3aKYIyBaHCTO M npepaborkara, KakTo u APYrd
Pa3sxo/iH, HANPABEHHE BBB Bph3Ka ¢ JgoBexadeTo Ha CM3 no mactosmeTo UM MACTO B CHCTOSHHE.
B pasxomute 3a mpepaboTka ca BKIIOUEHH PasxOAHTS, IIPIKO CBBP3AHH C IPOH3IBEKJIAHMTE
OPOJYKTH ¥ CHCTEMATHYHO HAYUCIIABAHHTE HOCTOSHHH H IIPOMCHIIUBY OOINOIPOH3BOACTBCHU

pa3xodH, KOUTO ca IPaBEHH B TROIIECA Ha ITPOH3BOJACTBOTO.

HpH otnuceane Ha CM3 HpH TAXHOTO HOTPGﬁHeHHG € IIpWiaral MeToNa Ha CpEeaHo

Opererneuara CTOHHOCT. MeTUﬂ’bT HE € MPOMEHAH MPE3 TCKYIIHUA IICPHOI.

Ilpu DBpBOHAYANHOTO NPH3HABAHE HA HPOW3BEJEHATA NPOJYKIHEA ChINATA CE OICHSBA 110
cebecrofinoct. CebecToifHOCTTa Ha NMPOMYKLHATA CE OHpEjeNs OT CTOHHOCTTA HA ynorpebeHuTe
MaTepHAIH, Pa3xo/HTe 3a [IpepaboTKa U APYTUTE PazxoiH, CBBP3aHHu ¢ [IPOU3BOJCTBOTO. B Hes He
ca BKIIOUEHH (HHAICOBHTC U Pa3XOAUTC II0 NPOJAXOHTE, KOWTO ¢a OTYETEHH KATO TEKYIIH

pasxoaH 3a JGHHOCTTA B IEpHOLE, B KoliTo ca HanpaBeHH.

PasxomuTe, KOUTO He MOTaT Aa OBAAT OTHECCHH IPAKO (0OIMOTIPOH3BOACTRCHATE) BKIIOUBAT

aMOpTH3aIHN, JTUTEH3H, YCIIYIH 1O TCKYIDH PCMOHNTH H JPYI'H MaTepHain.

ChIIIacHO  NIPUNOKHMOTO  CYETOBOJHO  3aKOHOAATEICTBO  JIPYXKECTBOTO  H3BBPIIBa
HHBCHTAPH3alMs HA BCUYKH JIBITOTPAHM B KpaTKoTpaituw akTubu KbM 31 JlekeMBpH Ha BCiKa

OTUCTHA TOHHA.

4, Hapmann cpegcrna
B rpyna napudsM cpefcTRa ca BKIKOYEHH HApHYHM CPEAcTBa B Opoil, B pa3IalaTenHu U

JACIIO3HTHH CMCTKH.

5. Hernn mevantm mim 3aryﬁn 3a NepHoaa, Gi)YH,HaMeHTaJIHB rpemiky H IIPDOMCHH B
CHETOROANATA NMOJAHTHEKA.

IIpe3 oTueTHHMA HEepHOJ| HE ca M3BBPHIBAHH IIPOMEHH B CHETOROJIHATA IIONHTHKA Ha
npyxectBoTo. Hama oTkpuTH daTaimy Tperoky 3a MHHAIH TCPHOJH.
6. CpOMTHH BE3HHKHAJH ¢J1e] 1aTaTa Ha IoARImHusA (pHHAHCOR OTHET.

Mexay naratra Ha l'ojimens (QHHAHCOB OTYST W JlaTaTa Ha HW3TOTBAHETO My He ca

BBE3HHKHAIH KOPHTHPATH HITH HCKOPHTHPAIH CHOMTHS.




7. Janbuu ot neuandara
IIpes ordeTHUs HEPHOJ| € OTHETEHA CHETOBO/HA 3aryba 5 xuiLs,

[Tpes oTY4eTHHSE HEPHOJ APYKECTBOTO He € H3BBPIIBAIC IPEH3IUHCICHUE HA TEKYIMH JaHBIH

oT nieyanbara 3a NMpeIXOoAHR ICPHOIH.

8. Jlsnrorpaiinn HeMaTepHAJHI AKTHBH

3a aBLAroTpaliHy HeMaTCpHATIHM aKTHBH ce NpU3HABAT AKTHBM, KOHTO HAMAT (H3udecKa
cyOCTaHHNs, YHATO CTOHHOCT MOJKE HAISXKJHO J]a c€ M3UMCIM M 38 KOUTO NPEANPHITHETO OYaKBa
Jla TONy4YH HKOHOMHYECKa M3rofla B TIOBCUE OT ¢AHH OTHETHH nepHomH. Cliell IBPBOHAYAIHOTO
IpU3HABaHE M0 1leHA Ha NpuA0O0HBaHe IBITOTpaiiHuTe HEMATEPUANHHM AKTHBH CE OTYHTAT II0
HCTOPHYECKa CTOHHOCT, HaMmalieHa C HAYHCICHHUTE aMOPTH3alHH M HarpyllaHara saryba ot

obe3iieHKa.

HOCJ’[G,I[B&UIH pasxoan CBBP3aHH ¢ OHNPCACHCH ABITOTPACH HEMATCpPHANCH aKTHB CC

HPH3HaRAaT 3a pa3xoj 3a lISpHo/ia, B KOHTO ca HaIlpaBCHH.

PEBXO,[[H, KOUTO MOTAF HaJlewJ(Ho Ja Onjar H3MCPEHH H CBLOTHCCCHH KbhM HEMAaTCpHalICH
aKTHB, KOraTo BOIAT A0 YBCIIHYABAHC HA OYAKBAHHTC HKOHOMHUCCKH H3rOoMH CIIpAMO
IBPBOHAYAITHO OI[€HEeHaTa CTaH apTHAa e{bEKTHBHOCT Ha CHIIECTBYBaAINA aKTHB, CC OTpa3aABaT KaTo
YBCIIHUCHHC Ha OTHUCTHATa MY CTOHHOCT HIH KaTo OTICICH HEMATCPHancH aKTHB H CC OIPEHETIAT

KaTO pasxogH 3a YCbBLPIUICHCTBAHCE.

Mpennpustaero e mapueno upar Ha csmecrBeHocr or 700 (celleMCTOTHH) INEBa.
HAenrotpaiind akTHBH, KOMTO OTTOBapAT Ha YCIOBHATA 3a IIPH3HABAHE KaTO HeMaTEpHAIHM, HO ca

Ha crofinocr noj 700 (cepeMeToTHH) JIeBa ce OTYWTAT KATO TEKYU] Pa3xol.

JpyXecTBOTO He H3BBPIIBa H HE € M3IBBPINBAIIO PA3XK0/H 334 Pa3BUTHE H H3CHCA0BATEIICKA

JEeHHOCT.

HemarepualiayTe aKTHBH C& OTIIHCBAT OT Bajlanca KOTATO Ce W3BaJHT TPAlHO oT yioTpeda 1

HE € 0YAKBAT OT TAX OLACIIE CTOOAHCKH H3TOMH HITH CC mpoaanar.

9. AnaroTpaiinn MaTepHaJIHH AKTHBH
3a apAroTpaiiHl MarepHaliHY AKTHBH C€ NPU3HABAT AKTUBH, KOHTO HMaT HaTypanHO-
BeIEeCTBeHA (HOpMa, THATO CTOHHOCT MOXKE HAJ@MJIHO Jia C& HIYHCIIH H 338 KOMTO NPEHIpPHATHETO

O4aKBa Ja HOJMYIH HKOHOMHYECKa H3roJa B IOBEUE OT CIHH OTUCTHH TICPHOAH. Cnepn




IIEPBOHAYATHOTO IPH3HABAHC ,uLnrorpaﬁHme HEMATEpHATHH aKTHBH CC OTYHTAT 110 1iCHA Ia

puIOOHBaHS, HAMAICHA C HAYHMCIIEHUTE aMOPTH3ALMH B HATpylaHata 3aryda or obesneHKa.

ITocnenpamu Pa3xomd CBBP3AHH C OHPCHCIACH ABNTOTPAacH MaTeépHalieH aKTHB, ce
HpH6aBﬁT KbM OayiaHcoBara CyMa Ha aKTHBa, KOrarec ¢ BCPOATHO JPYXKECTBOTO A HMA
HKOHOMHYCCKH  TIOJI3H, HaJBHITaBalOlH DBPBOHAYAIHO OHEHECHATa e(beK’I‘HBHOCT Ha
CEINECTBYBAUIHA aKTHB, Beuuxu OpYrd IOCHCABAIDH pasXoAH C€ IIPH3HaBal 34 pPasxoxn 3a

nmepuoja, B KOUTO ca HamnpaBEHH.

IIpequpuatuero ¢ mpHeno npar Ha cemmectBeHocT oT 700 (cememcroruH) Jiesa.
JIBATOTpaHN aKTHBY, KOUTO OTroBapsaT Ha YCIOBHATA 3a IPH3HABAHE KATO MATEPHANHH, HO €A HA

crofinoct 1o 700 (cereMCTOTHI) JIeBa €& OTIMTAT KaTo TEKYIL pa3xol.

A.KTI/IBI’I, KOHTO €€ H3BCKIAT BPEMEHHO OT ynmrpeﬁa = 3a pCMONTHpaNC, 3a HO,HOGpeHI/I}I, 3a
KOHCCPBHpPAHE B T.H. HC C€ OTIHCBAT, Pasxonure 3a KOHCCpBHUpanHe (HBB&M&HG oT yr[orpeﬁa 3a
OIPpEHCIiCH NEPpHOA H IMOCIICABAINO BLBCHKIAANC B ynorpe6a) CC OTUHTAT KaTO TCKYIHHM pasxoly 3a

IICPHOME, IPE3 KOHTO ca BH3HUKHANM.

10. Meropn 3a aMOpPTH3AIM# HAa AMOPTH3HPYEMHTE JBLJFOTPailHH MaTepHAJHH H
HEMATEPHAJIHH JKBJITOTPAiiHH AKTHBH

[lpu cuetomomHOTO HagmcidBane Ha amoprmsanusta Ha JMHA e npunaras mrmelnuar
METOJ] 38 AMOPTH3ANus 3a BCHUKM TPYOH aMopTH3upyeMmu akTHeBH. OTYETCHHTE pasxoay 3a
aMOPTH3allid CHLOTBETCTBAT Ha AAUGLUHOIPHRHATHTE METOAH H PasMepH Ha aMOPTH3AIHOHHHTE

unopMH, onpenenesy B 3KIIO.

11, JIu3HHroBH 10r0BOPH

Haenmuute porosopu 3a Npujo0HBaHE Ha JBITOTPAHHH MaTCpHANHH aKTHBH, IPH KOMTO
JIPYKECTBOTO HOEMA PHCKOBETE W M3IOIMTIE, CBBP3aHH ChC COOCTBEHOCTTA, CE ONPEACIAT KaTo
(GWHAHCOBM JIM3WHTOBH JIOTOBOPH., OHHAHCOBHTE JH3MHIOBH JIOTOBOPH C€ OTUYHT4T KaTo
CHOTBETHHA aKTHB CC OTIHCBaA OT Oarnamca Ha TH3UHrOfaTe/lsl (HaeMOJATENs) H €& 3aUPHXOK/IaBa
KaTo aKTHB Ha JIH3HHIOMONyYaTens (HaeMarelti) IO CHpaBe/liiiBa CTOHHOCT WM CTOHHOCTTa Ha
MUHHMAITHHTS JIA3HHTOBHEA I[LTANIaHAS, KOTaTO ChliaTa ¢ no-HHCcKa, OnpejeneHara B TH3HHIOBHA
moropop o0ma cymMa Ha @ IU@IM@HENTA  Cce  OTYHTAa KaTo  B3eMaHe/3a]bDKeHHE B
HacMoJarens/maematens. Pasnukata MexXy CHpaBeJjiBaTa CToHHOCT HIH MHUHHMAIIHHTE
JIM3HHTOBH TJIAIAHAS ¥ ONPEJISIeHaTa B JIOroBopa o0IHa cyMa Ha HacMHHRTE IIIAIIAHNA CE OTYHTA

KaTo MHAHCOB HPUXO0J1 WK Pas3xojl 3a OBACIIH IICPHOAH.




Bewukn octanand TH3HHIOBH AOTroBOpH CE I{J'IaCH(i)KHHpaT KaT¢ CKCIJIOATAIHOHCH TH3HHT,

CeinuTe ce OTYHTAT TEKYIIO KATO TIPHXO/] 0T/Pa3xo]] 3a HACMH.

12. Ilpu3naBane Ha NpHXOAH

CueToBoAHaTa MONATHKA HPHCTA 34 NPH3HABAHE Ha NIPHXOAH € B chorrercrere CC 18,
llpuxoasT or mpomaxk0a Ha NPOJYKLHS, CTOKH H YCIYI'H € Npu3HABaH NPH €{HOBPEMEHHOTO
H3IIBJIHEHUE HA ClefHuTe yenoBHA: [IpexsppiHe Ha KyIyBada Ha 3HAMHTENHH PHCKOBE H HA3TOMH,
CBBP3aHK ChC COOCTBEHOCTTA HA MPOYKIA H CTOKATA; HE3anasBaHe Ha yUacTHE B YIPABICHHETO
HIIH 3HAYMTE/ICH KOHTPOA BBPXY IPOJABAHHUTE NPOAYKTH W CTOKH, CYMaTa Ha IpPHXOJa MOXKE /14
Ob/le HANEKIHO H3YUCHEHA; [POAABAYRT MMA MKOHOMHYECKA HM3TOJa, CBBHP3AHA ChC CHEIKATA 110
npofaxbara; HanpaBeHHTE PAsXOAM WIH Te3d, KOHTO Me OFJaT HANpaBeHH BEB BPB3KA CBHC
C/IEIKaTa, MOTaT HajexAHO Na OBJaT H3UMCICHH; €TalBT Ha 3aBBPUIEHOCT HA CIHENKATa TIPH
H3BHPINBAHE HA YCIYI# MOXKE HaIeXAHO Aa ce oupesleny. Hall - BaKHHTE KaTeropud NpPHXOH,

HPH3HATH IPE3 MICPHOLAE Ca.

- Hpuxomm ot nponax6a #a yenyrs — 31 xuin. .

Ilpuxomite 3a Objeny NEPHONH CC OTIAraT 3a IPH3HABANE KaTo TEKYIN IPHXON 33

IICproaa, 1Ipe3 KOHTO JAOTOBOPHUTE 3@ KOHTO C€ OTHACAT, C€ H3IILITHARAT.

13. [Ipm3naBase HA pa3xoau

P’dBXOI_{HTe B JPYXKCCTBOTO CC IIPH3HABAT B MOMEHTA Ha TAXHOTO BHR3IHMKRAHC H Ha Gasza
IPHHIMITATE HA HawWHCIABAHe W ¢hlocTaBuMocT. Halt - BawH®TE Karer OpHH HPHXOHH, IIPH3HATH

Ipe3 NepHoia ca;
- Pasxopu 3a BE3HarpaxieHus — 15 xu. s,
- Pa3sxonu 3a BLHIDHHM yCIyTH — 3 XHJL. JIB.

PasxozmTe 3a 6]51[61[{1/1 HEpHOAR CC OTJIArar 3a MPU3HABaHe KaTo TEKYI pa3xon 3a IISpHOa,

ope3s KOMTO AOTOBOPHTE 34 KOUTO CC OTHACAT, CC H3NTLJTHSRAT.

OUHAHCOBHTE pasxoid CC BKEIOYBAT B OTYETA 3a NOPHUXOAHTE H Pa3sxoauTe, KOTaTo
BBE3HHKHAT H CC CBCTOAT OT JTHXBEHH Pa3sxXolH, CELP3aHH C HOJIYUICHH 3aeMH H (bHHaHCOB JIM3HHT,
KaKTO H TAKCH ¥ OPYTH NPCKH PAa3sXolH HO KPeIuTH, OaHKOBH rapaHlliH H C];)I/IHaHCOB JmzuHT, Te ce

NpeACcTaBdT HCTHO C (bHHaHCOBI/ITe HPHXOLH Ha JIMIEBaTa CTpaHa Ha OT4YeTa 3a IPHXOMHTIEC H
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pa3zxoauTe.

14. Teproeexun 0 APYru B3eMaHHg

TBProBeKETE B3eMaHMs C& OTYHMTAT H HPEACTaBAT BBB (PHHAHCOBHA OTHET 1O CHIPABCIIHBA
cToiiHOCT Ha 6a3a CTORHOCTTA HA OPUTHHANHO H3mameHata (akTypa (cebecTOHHOCT), HaMaleHa ¢
pasMecpa Ha obe3meHkara 3a HechOHpaeMH cyMH. B cilydanTe Ha PasCpOvueHH IUIALAHAS Haj
06uuaiiHis KPEJUTEH CPOK, IPH KOUTO HE ¢ HPeBHACHO JONBIHHTENHO IIIAITAHC HA THXBA WM
JIHXBATa 3HAYHTENHO CC pasiu4uaBa OT OOMuaHHHA Na3apeH JHMXBEH IPOICHT, B3CMaHHWATA ce
OIEHSIBAT IIHPBOHAYAIHO [0 TIXHATA CIPaBeINBa CTOHHOCT, a IOCeBAI0 — N0 aMOPTH3HPYeMa
CTOMHOCT, cJIeJl NPUCTIAJaie Ha HHKOPIOPHUpAHAaTa B TAXHATA HOMHHAJIHA CTOHHOCT JHXBA,

OonpenccHa o METoOa Ha E(IJGKTHBHaTa JIHXBA,

HpIIﬁJII’ISHTGJIHaTa OIEHKa 3a SBPY6I/I 0T CBMHHTCIIHH 1 Hechxpaemu B3ICMaHKA CC IIPaBH,
KOraTo 34 C'BﬁHpaeI\-IOCTT& Ha Tg1aTa cyMa WIH 49acT OT HEes ChINCCTBYBA BHCOKA HECHTYPHOCT,

HGC'L6HpaeMHT6 B3CMaHH4A Ce H3IHCBAT, KOTaTo IIPaBHHATE OCHOBAHHWA 34 TOBa HACTBIIAT.

15. TeprorexH u APyry 3afL/KeHHn

THProBeKHUTE H APYTUTE TEKYIH{H 3aJBIKCHEL C& OTUHTAT W NPEJICTAaBAT BB (PHHAHCOBHA
OTUeT IO CTOHHOCTTA HA OpUrHHANIHATE (akTypu (ileHa Ha npupoOHBaHe), KOATO Ce IpHeMa 3a
CIIPaBeUINBATA CTOHHOCT HA C/IEJIKATA U IIe O5/Ic H3NNaTeHa B OB/IeIne cpelly MONyYCHiTe CTOKH H
yeiyrd. B ciyuanTte Ha pa3cpOodYcHH TIIAINaHUS Haj oOWdaliHua KPEOUTEH CPOK, MPH KOHTO HE €
NpeABA/ICHO TONBIHATENHO IUIAINAHE Ha JIMXBA HIH JIHXBaTa 3HAUMTENHO C€ pasjiHyaBa OT
o0HualHHs Ma3apeH JIHMXBCH IIPOICHT, 3aAbIKEHUSATA C€ ONEHABAT HBPBOHAYANIHO MO TAXHATA
CHIpaBCIIHBA CTOMHOCT, a TOCNE/[BAI0 — II0 aMOPTH3HMpyeMa CTOHHOCT, Crie)| HpHCcTatane Ha

HHKOPIIOPHpAHATA B TAXHATA HOMHWHAIHA CTOHHOCT TUXEBA,

16, Joxojit Ha mepcoHAaIa

CoriacHo 6BArapekoTo 3aKOHOATENICTBO APYIKECTBOTO € 3a/IBJDKEHO Jia IJIAlla BHOCKH BBE
(OHJIOBETE 3a COMANHO B 3/[PABHO OCHIypsBaHe. PasMepsT Ha BHOCKHTE ce ompenend oT Kojexca
34 COIMAJIHOTO OCHTYpfABaHE ¥ 3aKOHA 3a 3APABHOTO OCHTYpPSABAaHE — BH3 OCHOBA HA JOXOAHTC 33
nepuoja. TpyoBHTe OTHOMICHHS ¢ PaOOTHULIMTE H CIIYXKHTEAUTE APYKECTBOTO, B KAUSCTBOTO Ha
paboronaten, ce OCHOBAaBAT Ha pasnopesGuTe Ha Komexca Ha Tpyda W Ha pasnopefOuTe Ha

,HeﬁCTByBaIKOTO OCHTYPUTECIHO 3aK0HOLATEJICTBO.




Ocnosno 3agbibkeHHe Ha paboTomaTeNns € [a U3BLPINBA 3a/(bKHTENHO OCHIYpABAHE Ha
HaecTH nepconan 3a ¢ona “IlescHn”, TONBIHUTENHO 38ABIKUTEIHO HEHCHOHHO OCHIYpABAHE,
dounp “Obimo 3abomapane 1 MaifmiHcTBO”, hona “Bespaboruua”, goun “Tpymosa 3jomonyxa u

npodecuonania 6o1ect” 1 3/[PaBHO OCHI'YPSBAHE,

PasmeprTe Ha OCUI'ypUTEIIHHTE BHOCKH C€ YTRBPKIABAT KOHKPETHO Ch¢ 3aKOHA 3a OI0@KeTa Ha
HOO u 3axona 3a 6romrera Ha H30K 3a choTBeTHaTa rofnHa, BHOCKHTE Ce pasupemensr MexTy
paboTojaTens ¥ OCHTYPEHOTO JIHIIE B CHOTHOILEHHE, KOSTO CC IIPOMEHS KETOHO H € OIPeeIeHo

B Kosiexca 3a conuanmo ocurypseakue,

Kenm mpy>xectBoTo HAMA ch3/laneH # GYyHKIHOHHPALN YacTeH JIOBPOBOJIEH OCHTYpHTeNIeH (PO,

Joxoan nipn HammyckaHe

Crriacho pa3H0peJ_§6HTe Ha Kojekca Ha Tpyna, paGOTOJZ[aTeJIHT HMa 3abJDKCHHE Ja H3IIaTH

IIpH IPEKPaTABaHE Ha TPYAOBHA JOTOBOD, IIPEIH NCHCHOHHPAHE, 06631]16TCHH§I 3a:

® HEeCIIa3zseHO IIPCAH3BCCTHE - 6py’FHOT0 TPYAOBO BB3HArPAXJACHHC 3a CIHHH HIIH TPH

Mecena;

¢ JI0pajy 3aKpHBaHE Ha MNPEANPHATHETO WM Ha 9acT OT HETro, CHKpalHaBRaHe B ilata,
HaMallsBaHe Ha 00eMa Ha pabora H cimpaHe Ha paGoTa 3a moBede OT 15 aHu u jp. — OpyTHOTO
TPYAOBO Bh3HAIPAXK/CHHE 38 €OUH MECEI;

® TIPpH IIPCKpaTABaHC Ha TPYHOBHSA ROTOBOD ITOpail bonect — 0663[!16T€HH6 B pasMep Ha 2

OpyTHE MeceuHH paboTHH 3aIIaTH;

¢ 3a HCH3HOJI3BaH INIATCH TOAHINCH OTIHYCK - 3@ CHOTBCTHHTC I'OJ(HHH 334 BPEMETO, KOETO

CC IIPH3HABA 34 TPYAOB CTAXK.

17. OTunrane Ha eexTHTE OT NPOMEHH BLB BAYyTHHTE KYPCOBe,

(yHKIMOHANHa H OTUYETHA BalyTa Ha IpeAcTaBsiHe Ha (HHAHCOBHS OTYET HA JPYXECTBOTO €
oparapexuar nes. Ot 01.07.1997 r. neBsT € pHKCHPAH B CROTBETCTBHE che 3akoHa 3a bHB KbM
repmManckata Mapka B crotHOmemHe BGN 1 @ DEM 1, a ¢ BBBexzmameTo Ha €BPOTO Kato

ofpumasna panyTa Ha EBponeiickus ¢bio3 - ¢ eporo B choTHolnerne BGN 1.95583 : EUR 1.

18. OnosecrsiBane Ha CBBLP3AHH JIHIIA,

Mesxy NpenpHATHETO U APYTH NPSATIPHATHS HE ChINSCTBYBAT B3aHMOOTHOINEHHS MEXKITY

CBBP3aHH JHLA, [IPH KOUTO € HAJIMIIE KOHTpo, ckriaacuo CC 24.




19, ®uHaHCcOBH HHCTPYMEHTH

dumancoruTe HHCTPYMCHTH IIPCACTaBIIMBAT JOTOBOPH, KOHTO IOpaXzAa COHOBPCMCHHO
KaKTo (bHHaHCOBH aKTHBH B ¢JIHO IPCANPHATHE, TaKa H d}HH&HCOBH nacHBH HJIIH HHCTPYMCHTH HA

COOCTBEHHA KAITHTaJ B IPYT0 IPEALPHATHE (HE C& BKIIOUBAT JAHBLHHTE U TAKCHTE).

OUHAACOBUTE AKTHBH IIPCACTABIABAT IIAPHIHHATE CYMH, JOI'OBOPHHTE 1Ipasa 3a [0JIyJYaBaHe
Ha HapHYHH CYMH HJIH DpasMsHa Ha @HH&HCOBH HHCTPYMEHTH ¢ ZJAPYTH NOPCOIPHATHA [IPH

MOTEHIHATHO OJaroNpusITHH YCIOBHS, KAKTO H KOMIICHCATOPHHTE HHCTPYMEHTH,
B sasmcnmocT 0T mesiTa Ha NPHAOOHBAHETO, (HPHHEAHCOBHTE AKTHBH C¢ KiIacH(pHIHEPAT KaTo:

e Jlopkanm 3a TEpryBaHe- KOTaTo ca NMPHIOOHTH ¢ HAMEPEHHETO Ja GBIAT IPOJAJCHH B
KpaTKOCPOUEH ILIaH (MaKkCHMYM JI0 €/1HA TOAMHA)C LNl peanusupadero na neyanda. KoM
TAX CE& OTHACAT W (DHHAHCOBHTC aKTHBH, KOMTO ca wacT OT noprdeiis, 3a KolTo mMa
HHAKalHs 34 HEOT/@BHAINHA CHOCOOHOCT 3a peanusMpaHe Ha newanfa B KpaTKOCpOYeH
NEPHO/ MM JIePHBATHBHH AKTHBH, a8KO HC Ca M3IIOJBBAHW 33 ¢(DEKTHBHH XEMKHpPAIIH
HHCTPYMEHTH. K'bM Tasu xareropus e peHo Jia ce OTHeCaT H IPUI0OHTATE KOMITEHCATOPHH

HHCTPYMCHTH, KOHTO OOMKHOBEHO Ce H3ITOJI3BAT KAaTo IIATEIKIO CpCICTBO.

e (DHHAHCOBH aKTHBH, ABPKAHU 0 HACTHIIBAHE HA NMAJEXK — Te3H (UHAHCOBH AKTHBH, KOHTO
ca ¢ QHKCHPAHO HIIH OHpeNeisieMo IUIallaHe ¥ (ZMKCHPAH HaJieX H KOHTO NPEeIpHATHETO
HMa TOJOMHTEIHO HAMEPEHHE H BBE3MOXKHOCT Jia 3alasy ji0 HaCThIBAHE HA Hazexa. B
CBLOTBETCTBHE ¢ XapaKTEPHCTHKATA Ha Tasd OTYETHA KATErOpHs KbM Hed MOrar fa ce
OTHECAT BCAKAKBY JBITOBH WHCTpYMeHTH, B T.4. ALK, mpn yenosue, ge ca npuioOHTH IpH
BTOPHYHOTO Ipe/Uiaraie H NPSJIPHATHETe HMa HAMEPEHHE ¥ BL3MOKIHOCT JIA TH 3a/(bPiKH

JI0 TIaJexa.

e KpemuTH M B3cMaHHsd, BE3HHKHAIH IIBPBOHAYANHO B NPCAIPHATHETO-TOBA ca (JHHAHCOBH
8KTHBH, Ch3JdJE€HH OT IPEIIPHATHETO IOCPEACTROM JUPEKTHO INPEOCTABSHE HA MApH,
CTOK¥ ¥ YCHyTH Ha Aanenu aebmrTopu.KBM Tasu xaTreropasd ce OTHACAT THPrOBCKHTE H
JPYTH B3€MaHHS Ha OPEAIPUATHETO C JIOI'OBOPEH Xapakrep (HO HE H B3EMAHHSI CHC 3aKOHOB
X@paKrep, HanpHMep AaHBIUTE), CPOUHH JSHO3HTH, IPeJIOCTABEHE KPSAUTH HA APYTH JIHIA,
KaKTO M JIbJI'OBH HHCTPYMeHTH, B T.49. LK, Henbpxanu 3a ThprysaHe, ako ca npumobrTa
HpY DEPBHYHOTO TIpeAnarade. KbM Ta3H OTUETHA KATETOPHSI MOXKE A CC OTHECAT CaMO TE3H
B3CMaHHUs ¥ IPEAOCTABCHH KDPEAUTU, O OTHOIICHHE Ha KOMTO MNPEIPHATHETO € IbPBH

KPEHTOp (He MOTaT Ja e OTHECAT HalpHMep 3aKyIEHHTE B3CMAHH).
¢ ObaBeny 3a npojaxsta - BeHuKy HUHAHCOBH aKTHBH, KOMTO HE MOTaT Jig ce KiacH(puuupar
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B IPEAXOAHUTE TPYIIH

DOHHEAHCOBHTE IIACHBH Ca JOTOBOPHHTE 3a0LIKCHIA 3a NPeIOCTaBAHS HA INAPHUYHH CYMH HIIH

(vHaHCOBY AKTHBM Ha JPYro HOpe/IPHATHE WIH pa3MaHa Ha (HHAHCOBM MHCTPYMEHTH C OPYTH

IPEATIPHATHE IPpH NOTCHOHAITHO HGGHaFOHpHHTHH YCIoBHs

OrHaHCOBHTE NACHBH Ce KnacmbmmpaT C'[>06p8.3H0 Ie/ITa HPpH MOEMaHeTO MM H C€ OIIpCHCIIT

Karo:

I[’BpJKaHI’I 3a ThPryBaHC — TC3H @HH&HCOBH 1TaCHBH, KOHTO ca IIOCTH OT MPCHHPHATHCTIO C
el moJIydarafne Ha neanIGa, IIPOH3THYALIA OT KPAaTKOCPOIHH Koyiebanusg B OCHHATC HIIH B
AHIBPCKHTE MAPIKOBC. DUHAHCOBH HACHBH Ce KnacmbnunpaT KaTO ADPKaHu 33 ThPTYBAHE,
0¢3 3HaUEHHE KaKBa € LENTa Ha HOCMaHCTO ¥UM, KOTaTO €a JacT OT HOpT(beIJT, 3a KoliTo HMa
CBHACTCIICTBA 33 HCOT/[ABHALIHA aKTyalHa cnocobHoCT 3a KPaTKOoCpOUHO HM3BIHYAHC HA

euaida,

DHHaHCOBHTE TaCHBH, OBKAHHW JIO HACTHIBAHE Ha mAjeX, ca (PHHAHCOBHTE IIACHBH C
GuKCHpaHO MM ONpEieNAeMo TIamaHe W QUKCHPAH MAJeK, KOUTO IPEe/UIPHATHETO HMA
HAMEPCHMETO H BHE3MOMKHOCTTA jia 3a/IBIDKH A0 Hajexa. KBM TazH KaTeropHs ¢e OTHACHAT
TOCTH OT HPEIPHATHETO (4 HE BL3NHKHAIH IEPBOHAYANTHO B HPEAMPUATACTO) OOIMIAIHH
H JIpYrH IOBATOBH MHCTPYMEHTH DO OTHOLICHHME HA KOHTO HE € IIBPBH JUIBXHHK, aKO

BEI3HAMERABA JIa TH 3abPXKH A0 IIafCa UM,

©®uHaHCOBY NACKHBHU, BE3HHKHAIM IThPBOHAYAIHO B UPEANPHATHETO €4 NACHBH, Ch3/IaJICHH
TIOCPEJCTBOM JUPEKTHO HOIYYABaHE HA HAPH, CTOKH MJIHM YCIYTH OT JAfCHH KPEJHTOPH.
KbM Hest ce OTHAcAT H THPrOBCKHMTE 3a/IBIDKCHHS HAa OPEAIPHATHETO, KOHTO HIMAT
(QEKCHpaH Hajex, @& e [oracaBaT B DAMKHTe Ha HOPMAIHHS  ONCpaTHBCH
1uKbL(ITOCIEABALIA HM OIIEHKA € 1o cebecroiiHoct). Tesu, KOUTO ca ¢ QHKCHPAH Najex, ce
OTUMTAT N0 aMoprusupyema crodiHocT. Taxumsa Morar Jja OBJaT H3JALEHH OT
IPEMIPHATHETO ODNMUTAlH, H3/IAJIEHA 3aIHC Ha 3aTI0BE H MCHHTCIHUIM U APYTH ALITOBH
HHCTPYMEHTH, KOHTO HsMa Ja OBAaT NMpexBBpIACHH Ha JpPyTra CTpPaHa B KPATKOCPOUYEH
nepron, KeM ¢punancoBUTE nMacksM, BEIHMKHAIN ITBPBOHAYAIHO B NMPSATIPHATHETO, HE CE&
OTHACA MPHHOOUT U OT NAKET(My )} OT KPCIUTH HIH HOETH KPEJHTH, [0 OTHOIIEHHE HA

KOMTO IIPEJIIPHATHETO HE € IIBPBH KPSHHTOP.,

Hpeﬂnpmmie'ro HPH3HaBa (l)HHaHCOBI/IH aKTHB HIIH (l)HHaHCOBHH ITACHB B CBOA CYHCTOBOACH

Oamanc CAHHCTBCHO KOTaTo CTaHe CTPaHa B HOrOBOPHHUTE YCJIOBHA HA HHCTPYMCHTA.

Hoxymkara Ha (HHAHCOB AKTHB CE MPU3HARA 4PE3 H3MOJI3BAHE HEOTKIOHHO 3a BCAKA OT

TCTHPHTE KATCTOPHH {bHHﬂHCOBH aKTHBH Ha ¢MHH OT CICAHHUTE ABa METOHA.




®  J1aTa Ha TLPTyBaHe
®  JlaTa Ha ypexJaHe

DHHEAHCOBHTE HHCTPYMCHTH C€ OLCHABAT IPH IBPBOHAYAIHOTO HpHI[OﬁHBaHe oo ncHda Ha

npuaoOHBane, KOSTO BKIFOUBA:

® COpaBCIIMBATA CTOWHOCT Ha HaACHOTO (IpH (DMHAHCOR aKTHB) WM IONy4eHoTo (IpH

(DHHAHCOB ITACHB),
¢ PasxoTe 10 H3BHEPHIBANE Ha CAeKa ¢ (QPHHAHCOBH HHCTPYMEHTH, KATO!

- XOHopapH, KOMHCHOHH H [APYFH BB3HArpaXACHHA, H3IUIATCHH Ha areHTH, 6p0K€pH,

KOHCYIITaHTH, TUIBPH H IPYIH, IPAKO aHTaKHpadd Che CAesIKaTa THIa,
- JaHDbIH, TakCH, Pa3zpeireHd B IPYTH, H3IUIATCHY Ha 60pCH H Ha PEryJIanuOoHHH OPradH,

- TpaHc(hepPHH HaHbIH U MHTA H J[PYTH,

B IIEPBOHAYATIHATE OICHKA Ha q}HHaHCOBHTe HHCTPYMCHTH HC C¢ BKIIIOUBAT IIOIMYUCHHTE

NPEMHY U OTOHBH, PUHAHCHDPAHHA H PAsHpeeICHHs Ha a/IMHHHCTPATHBHE H JPYTH OOLIM PazXo/iH,

Cnex  ©mBpBOHAYANHOTO  IIPHU3HABAHE  [PENHPHATHETO  OLUCHABA 1O CIPABEN/EBA
CTOMHOCT(TIOCTE/1BAIIA ONEHKa), KOATO He CE KOPHIHPa ¢ 0MaKBaHHTE Pa3Xogu Mo NpoAaksaTa WM

ApYT BHA 0cBOOOKAaBaHKs Ha DHHAHCOBHTC aKTHBH, Kiack(pHIMpaHu KaTo:
* (JHHAHCOBU AKTHBH, TEPKAHH 38 THPIyBaHe;
¢ (DUHAHCOBH aKTHBH, 00JBEHH 3a MpoAaxsa.

Cren TEPBOHE4ANIHOTO OPH3HaBaHe HPCANPHATHETO OICHABA 10 aMOPTH3HPYSMa CTOHHOCT

C I[TOMOINTA Ha METONA Ha eq)eKTHBHaTa JIHXBa (l)HHaHCOBHTe aKTHBH, KHaCH¢HHHpaHH Karo;
*  HHBECTHIHH, JIBPXKAHH A0 HACTBRIIBAHC HA MAJICXK, A

* 3aeMH H B3CMaHHA, IIPESAOCTAaBEeHH OT IPEHHIpPHATHETO U HEABPAKAEHH 3a THPryBaHE, KOHTO

UMaT QHKCHPAH MaACK.

3aeMu u B3CMaHHA, IIPEAOCTAaBCHH OT MIPCATIPHATHETO, KOATO HSMAT @HKCHPBH napex, ce

oTuHTAaT HO cedecToiiHoCT,
TlocnenpauaTa onenka Ha (hHHAHCOBHTE [TACHBH € I10:

* aMOPTH3HpYeMa CTOMHOCT — .33 (HHAHCOBHTE HACHBH, KIACHMHIHPAHH KATO ABPIKAHH [0

HaCcTLIIBAHE Ha QNS H (bHHaHCOBHTe IMacCHRH, KJ'IaCK(bHHHpﬁHI/I KaTo BB3HHKHATH
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IIbPEOHAYAIHO B NPE/PHATHETO(0E3 Te3H, KOUTO HAMAT (HKCHPaH Cpok) i

® CHOpaBe/UIHBA CTOHHOCT — 3a (MHAHCOBHTE NACHBH, KIACH(DHIMPAHH KATO NBpPIKaHH 34

TBPTYBaHE.

Copasesnupata crofinocr Ha (GUHAHCOBHTE HHCTPYMEHTH CC M3YMCIIABA HAJEKIHO TIPH
TociciBaaTa UM OLEHKA, KOraTo 3a TAX MMa MyOJMKyBaHa LeHOBa KOTHPOBKA Ha AKTHBEH nazap.
Koraro cnpaseqmiBara cToifnoct He Moxe na ce ONPEAETH HA/ICHAHO, (HHAHCOBHAT MHCTPYMEHT

CC OMECHABA 110 ileHa Ha HpHI{O6HBaH€

Pazmuxure ot IIPOMCHHTES B OLICHKHTE Ha (bHHaHCOBHTe HHCTPYMEHTH CE OTYHTAT KaTO TCKYIITH

(hMHAHCORH IPHXOJM WK TEKyIH PHHAHCOBH pasxonu.

B Kpast Ha BCEKH OTYETCH TIEPHOM NPEIPHATHETO OIpesieNia Jalli CHIECCTRYBAT OOEKTHRHH
00cTOATENCTBA 32 0BE3LCHSBAHE HA JIa/ICHHS ()HHAHCOB AKTHB HITH rpyna GUHAHCOBH aKTHRH. AKO
CBIICCTBYBA TAKABA OOCTOATENCTBA, NPEAUPHATHETO ONpEJeNs BLICTAHOBHMATA CTOHHOCT Ha

(bMHAHCOBUTE AKTHBH H IIPEICTABS HAMANEHHETO KATO TEKYI] QHHAHCOB Pas3xo.

IIpe/mpuaTreTo OTIHCRA M3LANO MM YACTHYHO (HHAHCOBHTE CH HHCTPYMEHTH (BKJHOYHTEIIHO
MPOM3THYALINTC OT OOE3NCUESHHS) CIUHCTBEHO KOTATO JOFOBOPEHATE npaBa HIH 3a1BDKEHHA 110

TAX OBJAT [OTaceHH.

HPH pCaAlM3HPane Ha HpaBaTa HiIH YpexaaHe Ha 3a/bJRKeHusTa Pe3YNTATHT OT CHACIKara ce

OTpassiBa KaTo TeKyI{ (JHHAHCOB IPHXOJ MK TeKyIT (HHAHCOB PA3XOf,

20. OGe3snenxa HA AKTHBH

IIpoBusus 3a oGeslienKa Ha THhPrOBCKH B3eMAHHS C& dbopmupa xoraro ca HanANe 0GeKTHBEH
AOKA3ATCIICTRA, HC JIPYXHCCTBOTO HAMA Ja MOXe Ja csbepe IANaTa CyMa [0 TAX CHIVIACHO
OPUTHHAITHHTC YCTOBHA Ha B3CMaHHATA. 3HAYMTENHH (DUHAHCOBH 3ATPYLHCHUA HA MTHKHHKA 110
B3EMAHETO, BEPOATHOCT MIBKHUKBT Jla BJE3€ B HPOUEAYpAa HA HECHCTOSTETHOCT HITH apyra
(bHHaHCOBA peOPraHE3aAlys, HEH3NbITHEHHETO HIIH MPOCPOIHETO B INIAAHETO (KAKTO KOHKPETHO ¢
IIOCOYCHO TO-/I0JIy) Ce B3EMAT IIOJ BHHMAHHE OT PHKOBOACTEOTO, KOTATO Ce onpenens u
Kinacudmitipa fajeHo B3eMane 3a obesuenka, CTOHHOCTTA Ha 0GC3NEHKaTa € PasIuKaTa MexTy
GaancoBara CTOHHOCT Ha JIANIEHOTO B3CMAHE M CErAIIHATA CTONHOCT Ha HPOTHO3HpaHHTE OBienHn
U4pHIHM TIOTOHH, JHMCKOHTHPAHM IO OpHUTHHaleH ebeKTHBEH IMXBEH NpOLEHT. BanaHcopara
CTOHHOCT Ce KOPHTHpA UPe3 H3LOI3BAHCTO HA KOPCKTHBHA CMeTKa, KBIETO CE€ HATPYHBAT BCHYKH

ofe3neHKH, a cymaTa Ha 3arybara oT o6esneHKa 2a NePHOJIa ¢ MPH3HABA B OTYETA 3a JOXOIHTE
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KBM “/IPYTH pasxofiu 3a feifinocTra”. B coyuanTe Ha MOCHEBAIIO BH3CTAHOBIBANE Ha ofe3reHkKa To

€€ 0CORA KbM “IAPYIH OXOMH OT IeHHOCTTA” 3a CMeTKA Ha HAMAJIEHHe Ha KOPCKTHEA.

LIpubnusutennara onenka 3a 3ary0H OT CHMHMTENTHYE H HOCHLOUPASMH B3EMaHHS o HpaBy B
Kpas Ha Beaka (PMHAHCOBA rOJMHA HA MHIMBHJYANHA 06a3a, KAaTO B 3aBHCHMOCT OT IepHojia Ha

pocpodre, 00AYaitEo 00e3IIcHKATA BapHpa KAKTO CIICHBA:

. B3eMaHms ¢ Ipocpoure ot 90 auum no 180 muu: cpeamo oxono 25%;

. B3eMaHus ¢ mpocpoune ot 181 amu no 270 nm: cpegno okono 50%;

. B3eMaHH: ¢ npocpourie ot 271 guu go 360 jam: cpemio okomo75%;

* B3CMaHust ¢ mpocpoude Hax 360 jgmm: mo 100%, HOKOIKOTO

PBKOBOACTBOTO HPELCHABA, ue ChILIECTBYBa BHCOKA HCCHI'YPHOCT OTHOCHO THXHOTO CLGHpaHC B

Ooaeine.

Hara 14.03.2012r.

Crcrasuren : Maprapura JluMutpo a

PrroBomuren : Bacun Besuukon r )/D
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