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AOKAAA HA HE3ABUCHUMHA OAUTOP
HA “EBPOMAPKET BPA” OOA

AoKAaA BrpXy prrancosns order

I/Irsrs':;pmﬁxme OAHT Ha anon{eH'Ha” &)Pﬁiéﬂ(:dB order Ha ,,EBPOMAPKETBPA”OOA, kb 31

aexemepr 2010 roauna, BRArOUBANI OT9€T 33 (PHHAHCOBOTO cherognre kbM 31.12.2010 roawa, oryer 3a
AOXOAHTE M OTHET 3a BCCOOXBATHHA AOXOA, OTHET 3a IPOMEHHTE B COOCTBEHMA KAIIHTAA, OTHET 32
N2PHYHHTE TOTOLM 32 TOAMHATA, 3aBBPINBAINZ TOTaBa, KakTo M 0DoOIIEHOTO omoBecTABaHE Ha
CBILECTBEHUTE CYETOBOAHH ITIOAHTHKH H ADYTaTa HOACHUTEAHA MH(OPMAIHA.

Omzosgprocm wa Prrogodemeomo 3a GUHAHCOBUT omuem

PBKOBOACTEOTO € OTTOBOPHO 34 H3TOTBAHETO H AOCTOBEPHOTO IPEACTABAHE Ha TO3M (DHHAHCOB OTYET, B
CBHOTBETCTBHE C MEXAYHADOAHHTE CTaHAAPTH 32 (PHHAHCOBO OTYHTAHE, M 32 TAKABA CHCTEM2Z 32
BBTPEIIEH KOHTPOA, KAKBATO PHKOBOACTBOTO OIIPEAEAH KATO HEODXOANMA 34 HM3TOTBEHETO Ha (DHMHAHCOB
OTYET, KOHTO HE ChABPHKA CBIIECTBEHH OTKACHEHWS, HE3ABHCHMO ABAH TE Ce ABAKAT HA H3MAMA HAH
rpelKa, '

Omzosopriocys 1a odumopa

Hamrata OTTOBOPHOCT Ce CBE&KAA AO H3PasfiBaHE HA OAHTOPCKO MHEHHE BBPXY TO3H (DHMHAHCOB OTHET,
OCHOBABALIO C€ HA HMSBBPINCHHA OT HaC OAHT.. Hammar oABT Oe mHpoBeseH B CBOTBETCTBHE C
IpodeCHOHAAHNTE M3MCKBAHUA Ha MEXAYHAPOAHHTE OAUTOPCKH CTaHAAPTH. Te3d CTAHAADTH HAAAraT
CIa3BaHe HA eTHYHHTE M3MCKBAHMA, KAKTO H OAMTHT A2 -ObAC IIAAHMDAH H IPOBEACH TiKa, Ue¢ HHE Aa ce
yOeAMM B pasyMHA CTENECH Ha CHIVPHOCT AOKOAKO (DHHAHCOBHMAT OTYET HE ChABPHKA CHUIECTBEHH
OTKAOHEHHA.

OAMTBT BKAIOWBA H3INBAHEHHETO HA IPOLEAYPH C HEA ITOAYYABAHE HA OAMTODCKH AOKA3aTEACTBA
OTHOCHO CyMMTE H ONOBECTABAHHMATRZ, IPEACTABEHH BLB puHaHCOBHA orver. [abpanure mpomeaypu
3aBMCAT OT NPEIEHKATA Ha OAHTOPA, BRAIOYHTEAHC OLCHKAT2 HA PHCKOBETE OT ChIIECTBECHH OTKACHCHHA
BbB (DHHRHCOBHA OTYET, HE3ABHCHMO AAAM TE C& AbAYKAT Ha M3MaMa HAM Ipernka. [Ipy uspbpIuBaneTo Ha
TE3H OLEHKH Ha PHCK2Z OAHTOPDT B3eMa HOA BHHMAHHE CHCTEMATA 34 BBTPEINEH KOHTPOA, CRBP3aHA C
H3TOTBAHETO UM AOCTOBEPHOTO IPEACTABAHE Ha (DHHAHCOBHA OTYET OT CTPaHa Ha TIPEANPHATHETO, 32 A2
paspaboTH OAMTOPCKM NPOLEAYPH, KOMTO €A HOAXOAAINH IIPH Te3H OOCTOATEACTBA, HO He € Lea
H3pasABAHE HA MHEHME OTHOCHO, e(DEKTMBHOCTTa Ha CHCTEMAaTa 32 BLTDELeH KOHTPOA Ha
npeAnpHATHeT0.OAMTBT CBINO TAaKa BKAIOYBA OLICHKA HA YMECTHOCTT2 Ha IIPHAATaHHTE CYCTOBOAHH
HOAMTHKH H Pa3syMHOCTTA Ha IPHOAMBHTEAHHMTE CYCTOBOAHM OLIEHKH, HAIIPaBeHH OT PBKOBOACTBOTO,
KaKTO M ONEHK2 Ha IIIACCTHOTO NPEACTABAHE BbE (PHHAHCOBHA OTHET.
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Cumrame, e HIBPDPLICHUAT OT HAC OAMT HPEAOCTABA AOCTATBUHA H HOAXOAfINA 5232 32 H3PAIEHOTO OT
HAc KBAAMKPHIHPAHO MHEHIE.

basa sa uspasnearie Ha KeaAUPUYUPANO MHerue

1.32 npeacraBenuTe BbB (DHHAHCOBHA OTYET THPIOBCKH B3EMAHMA OT HECBBP3AHH AHIA Ca ITOAYYEHH
HOTBBPKACHHA OT KOHTPATCHTUTE K YPE3 aATepPHATHBHM Ipoueaypy 3a 45,39 % (2009rosnna: 45,61%)
oT--crofiHocTTa um.lIpeacTaenuTe BHB (DHHAHCOBEA OTYET TBPIOBCKH B3eMAHMA OT HECBbP3AHH AHULIA,
BKAFOYBAT B3eMaHnA B pasMep Ha 970 x.a8. (2009roamma: 2 478 x.AB.), KOMTO €4 € HI3TEKbA CPOK OT H2AEK2
noeege oT lroanna.Hue He HaxMe B CHCTOAHHE AR IIOAYIHM AOCTATHYHN OAMTOPCKY AOKA3ATEACTEA Ype3
AATEDHATHBHH IIPOLICAYPH 32 CHOMP2EMOCTTA HA B3CMAHMATA CAEA KPaf HA OTYETHHA IIEPHOA, 32 A4 CE
JOEGAHM C AOCTATBYNA CTEIIEH HA CHIYPHOCT OTHOCHO CTOMHOCITA Ha NPEACTABEHHTE BB (DHHAHCOBHA
OTYET B3CMAHHA H A3 OIPEACAHM A2AM C3a HeOOXOAMMM KODEKIMYM B DasMepa Ha TE3H B3eMaHHA M
€BEHTyaAHAT2 CTORHOCT 32 OBesleHKa.

2.Hne ge Oaxme YBEAOMEHH 32 AQTATA HA H3BDLPLUIBAHE Ha HHBEHTAPHIAUHA Ha MATCPHAAHH 3aIIaCH H He
GaxMe B CBCTOAHHMC A2 H3BBDITHM ITAAHHPaHT OAHTOPCKH HpOI.ICAy’pH 32 A2 IIOAYYHM OQAHTODCKH
AOKasaTeacrsa, He Oaxme B CBCTOANHE AR IOAYYHM AOCTATBYHH OAHTOPCKH AOKA3ZATCACTBA 33
IIPEACTABEHHTE BEB @HH&HCOBHH OTYCT MaTePHAAHH 3aI1aCH I qpE3 H3IBBPIICHH AATCPHATHBHH
NPOHEAYPH 32 OPOCACAABAHC HA ABHKCHHCTO HM.

Ksanugpuyupario muerme

Ilo paie MHeHHe ¢ M3KATOYEHHE HA BB3MOMHUA eheKT OT BBIPOCHTE, OIIUCAHHA B maparpacda ,,Basa 3a
H3DA3ABAHE Ha KBAAHCDUIMPAHO MHeHMe", (DMHAHCOBMAT OTYET MNPEACTABA AOCTOBEPHO, BBE BCHUKH
CBIUIECTBEHH aCHeKTH, (DHHAHCOBOTO cherodune Ha “EBPOMAPKET BPA” OQOA xsM 31 AeKeMBpH
2010 r, xakto WM (DHHAHCOBHTE DESYATATH OT AGHHOCTTA M  IADHYHHTE ITOTOLM 32 TOAWHATA,
3aBBPINBALLA TOTABA, B CHOTBETCIBHE C MemAYHAPOAHMTE CTAHAAPTH 32 (DHHAHCOBO OTUUTAHE.

AOKAZA BEDXY ADYIH OPABHH H PEIVAATOPHH H3UCKBAHHA

P’bKOBOACTBOTO ChIIO TaKa HOCH OTIOBOPDHOCT 32 H3TOTBAHCTCO Ha TOAHMNIEH AOKAZA 34 ACHHOCTTA B
CBOTBETCTBHE C M3HMCKBANMATA Ha 3aKoHa 32 CYETOBOACTBOTO,




HLB Bulgaria

Audit, Analfysis & Consulting

3aKOHBT 32 CYETOBOACTBOTO M3HMCKBA OT HAaC A M3PASHM MHEHHE OTHOCHO CBHOTBETCIBHETO MEKAY
TOAMILIHUA AOKA2A 34 AGHHOCTTa Ha ADYKeCTBOTO M TOAMINHMA (PHHAHCOB OTYET 32 CDHIIHA OTUETEH
HeprHoA,

[lo Harre MHeHHE, FTOAMITHHUAT AOKAZA 32 AGHHOCTTA € H3TOTBEH B ChOTBETCTBHE C HPHAOKEHHA TOAUIIIEH
unancos oruer Ha ApyxectBoTo KbM 31 sekemspr 2010 1.

Crnennasusupano OAMTOPCKO OpeANpuATHE
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Ilpeactrasaasang COIT:

3aarka Kosesa

Pernctpapan 0AHTOP OTCOBOPEH 32 OAHTA:

3aatka KoaeBa

22.06.2011 r.,




»EBPOMAPKET BPA” OOA

CHHAHCOB OTUET 3ATOAIMHATA 3ABBPITIBAITIA HA 31.12.2010

DunacoBuAT OTHET 32 FOAMHATA 3apbpumBama Ha 31.12.2010r. or crpanuna 1 A0 crpannma 41 e
oA06per 1 moanucan ot nMero xa "EBPOMAPKET BPA”OOA or:

IMpeacrasaasan: ' CucraBurea:

Bopsana 'eofirneBa Pasesa Hnka IMerxosa FBagiora

AOKAAA HA PBKOBOACTBOTO 3A AEMMHOCTTA 3A TOAMHATA
3ABBPILUBAIITA HA 31.12.2010

AOKAINBT Ha PBKOBOACTBOTO 32 ACHHOCTTA 34 FOAMEATA 3apbpmBania Ha 31.12.2010r. ¢ opoGpen
u nmoanucai oT aMeTo Ha JEBPOMAPKET BEPA”OO0A or:

ITpeagraBanpanr:

Bopana Leqpruesa Pasena




"EBPOMAPKET BPA" OOA,
OTYET 3A ¢HTHAHCOBOTO CbCTOAHME xbm 3L12.2010 roansa

IIpHonceHHe i 31.12.2010 r. 31.12.2009 T. 1.01.2009 ) 48
AKTHUB BGN'000 BGN'000 BGN'000

Herexymu axrasm

FIMOTH, MAIIHEY H CHOPBIKEHHA 1.1, 23,927 20,089 17,206
A’bMOT‘paﬁHﬂ HEMATEPHMAANH AKTHBH 1.2, 221

Hleraiguon dwmanon s i
AKTHBH I10 OTCPOYEHH ARHBIH 1.4. 27 ’ 47 36

e SR

Texym aKrusu

MaTepunasHmy 3amacH. - - . : s 1.5. - 7,800 13,367 13,246
TekyIH THPTOBCKH H APYTH B3EMAHMA 1.6. 4,667 6,388 * 12,606
Aanﬁm 3a BbCTAHOBABAHE 1.7. 411 833 233
Texymuu HHHAHCOBH AKTHBH 1.8. 26,976 23,669 21,865
ITapw 1 DapH<EY eKBHBAACHTH 1.9, 210 562 366

Cywa na axrusa.

¥ IpeHsInCcACH, PEKAACHPHIHPAH




"EBPOMAPKET BPA" OOA,
OTUYET 3A PUHAHCOBOTO ChCTOAHHUE xpm 31.12.2010 rosana - IPOABAYKEHHE

Mpraoxenne 31.12,.2010 r. 31.12.2009 r. 1.01.2009 r.

COBCTBEH KAITUTAA H ITACUB ' BGN'000 BGN'000 BGN'000
CoBGcTBeH Kanuraa

OcroBeH Kanuras 1.10.1, 5 5 5
Permcrpupar KauuTaa ' 5 5 5
Pesepen _ 1.10.2. 10 10 0
PunaHcoB pesyarat 1.10.3. 15,591 15,263 13,147
Harpymany mesasbu/zaryGu 15,263 13,147 10,236

IlewaaBa/3aryGa 3a roapnara 328 2,116 * 2,911

Herexymm macuen

Herexymm busraticonn macups 14 | 17,826 19,769

Texymu macusu

Texyumw hHEAHCOBH ITACHBH 1.12. 41,153 17,673 12,561
TeKyIH THPIOBCKH B ADYTH 38ABAKEHI 1.13. _ 7,105 13,554 * 19,812
AAFBYHHE 33ABANKEHHA 1.14. 211 55 3
3aABAIKEHII KbM HePCOHaAa 1.15. 275 680 362

* IPEH3TUCACH, PEKAACHDHIIHPA

Ilpnacsxennara or crpaapina 7 Ao cTpannyg,41.ca HepasAeAHA YacT OT (PUHARCOBHA OTHET,
e 3
Tk

PAYS @
IpeacraBaasam /b Q"% -
Bopana I'eopriesa PalAesa : d" A,
CucraBurea: :;:;

Huxa Herxosa Hyamopa B

3asepua:
COII ,Eiia Ea pu Brarapus® OOA,

Codpus, 31 mapr 2011 1,




"EBPOMAPKET BPA"™ O0A
OTUET 3A AOXOAUTE 3a 2010 roaamaa

2010 r. 2009 r.
IIpraoxeane BGN'000 BGN'000

Tpuxoan

Herea npuxoan or oposaxbn 2.1.1,
Veayrn

Croxn

Apyrun

- bﬂ;ﬂ;I-’COBH HPHXOAH 212,

OG0 npuxosn

Pasxoan

P A3IXOAH IT0 HKOHOMHYICCKH CACMEHTH

HaroAsBany CypoBHHE, MATEPUAAM M KOHCYMATHBH 22.1. (961)
PasxoAm 32 BHHIUHE YCAYTH ' ' ' 1222 T3,847) (4,909) *
Pasxoau 3a amMopTHIALHA 2.23. {653) (1,482)
Pasxoan 3a 3a11AaTH H OCHIYPOBKH Ha NepCOHAAR 2.2.4. ‘ 4,573) {6,634)
Apyru pazxoan 225, (696) (1,082)
CyMu ¢ KOpeKTHBEH XapaKrep 2.2.6. 17,706) (26,622)
Basarcora crofimocr Ha mpoaaseHy: akTHBY (3 IPOAYKITUA) (17,7006) {26,622}
PHHAHCOBH PA3IXOAH 227,

OG6mo pasxosn Bes pasxoAl 3a AAWBIHA

Pesyarar or 0cBODUMXKAABARE OT HETEKYIIH AKTHBH 2.2.8.

Tleuaaba/3ary6a npesn PasxoAHl 32 AAEBIA

Pasxoa 3a pAaunau 2.2.9,

Texyin AGHBK
MaMeHenMe 32 CMETKA Ha OTCPOYEHH AAHDBIH

Ileqasaba/3aryBa o1 BPOATAKABAINA ACHHOCTH

Tlewasba/sarv6a

* IpEeM3YHCACH, PeraacHpUIEpaH

Hpusosxxenuara of cypannna 7 Ao c1pa 2 HEPA3ACAHA YACT OT (DHHAHCOBHA OTYET.
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Codpusa, 31 mapr 2011 1,




"EBPOMAPKET BPA" OOA
OTYET 3A BCEOBXBATHIA AOXOA 3a 2010 roarna

2010 r. 2009 r.
Npusoskenue BGN'000 BGN'000

Iewasba/sary6a

Q6 BceofXpaTen AOXOA,

anHna 7 A0 crpanuna 41 ca HepazaeAHa wacr OT (PHHAHCOBHA OTYCT.

Iprsosxentara or

Ipeacrapaapan;
Bopana I'eoprags eBa ’/
"i’ ¢
CrcraBuTeA: :
Anxka ITerxopa I/IBaHOBa &\ k /
T
3apepna; RPN

COII ,,Eita Ea Bu Boarapaa®” OOA O

Cogpmsz, 31 mapr 2011 . /’
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"EBPOMAPKET BPA'" OOA

OTUET 3A TIAPHUYHHTE ITOTOLIH 3a 2010 roauna

2010 r. 2009 r.
BGN'000 BGN'000
TTapuwsp mOTOUM OT CIEPATHBHA ACHHOCT
IToCTBIIACHHA OT KOMTpPATEHTH 29,930 49,826
Ilaamrasmis ¥a KOETpareHTH - (18,515) (35,568)
[ToTouH 32 mepcomaA # COLMAAHO OCHIYPABAHE, HETO (5,030) (5,851)
TTaatenn pamrsiwm (63 KOPIIOPATHBHI AGHBIH ) (2,208) 4,793)
--Brbscranopenn aaEpn- (e KOPIIOPATHBHH AZHEIH ) 10
IIraTeHn KOPOOPATHBEM AAHBIH (288) (224)
KypcoBu pasaukm, HeTo (6)
APYTH Iapusy XOTOMHE OT OIIEPATHBHA ASHHOCT 237
“Hetan Iapuans HOTONH 0T OHCPATHBAA ACHHOCT 3,651
IMapayuan DOTOXNM OT HHBECTHIMOHHA AEHHOCT
[Joxymen Ha ABATOTPAHEM aKTHBI , B S — (3,080) . (&,507)
IMocrpmaennsn oT mpoaaxba Ha ABATOTPAHHU AKTHBH 86 377
[Toxymkm Ha hHEAHCOBY AKTHBH (83) .
[TAanrasms 0O HPEAOCTABEHN 33EMHK : {3,906 {14,333)
TTocTprAeHNA OT MPEAOCTABEHHM 3AEMH 3,845 19,097
Tloaygens AMXBU IX0 TIPEAOCTABCHE 3AEME 1,590

{losyaenu AMXBE IO IEPEAOCTABEHH ASIIOZHTH 101

(1,548):

CACTBA HIHOASBAHN. B HHBECTHIHORHATA ACHHOCT.

735

INapu=aan moTouu ox parancoBa AciiHoCT

[MocreirreHns MO TOAYIEHH 328MU 16,725 22,460

Tlaarmamss mo moAyaenn saemMn (16,640) {23,995)
TIAaTeHs AMXBH M TAKCH 10 TIOAYYEHM 3aeMK (2,424) (1,490)
[Taanmamms no GHUHAHCOR AUSHET (327) (1,172)
Kypcopu pasauks, HETO 44

Apyrs TapHYHE IOTOIM OT (OUEAHCOBE AEHHOCT (23)
“Hero HapHuHE CPEACTBA H3HOAIBAHM BEB (PHHARCORATA ACHHOCT (4,176)

CO11 ,,Eiis Ea B Bparapua” O

Cogna, 31 mapr 2011 r.




"EBPOMAPKET BPA" O0OA

OTYET 3A [TPOMEHUITE B COBCTBEHHA KAITMTAA oM 31.12.2010 rosrsa

Obupr u Hazpynaﬁn
APYTH neyasbu/
pe3epBH aarybn

BGN'000 BGN'000 BGN'000

Ocnxosen
KamHTaA

Obigo
coBersen
KATTHTAaA

BGN'000

~ ~FIpOMERI B COBCTREHRA KAMKTAX 322009 1o

Ieuasba /3ary6a 3a nepuosa

Ileuaaba /3aryGa sa mepuoaa

OB ACeOBXBATER ADXOA 34 2010 1.

“Ocrarex KbM 31122010 v




“EBPOMAPKET BPA”QOA,
OHUHAHCOB OTUET 3A I'OAIHATA 3ABBPIIIBAITIA HA 31.12,2010

OBIIIA FTH®OPMAITMA

HanmeHoBaHWE HA NPEANPHATHETO EBPOMAPKET BPA OOA
Ynopasnrea Bopaua leopruesa Pajseba
CecraBurea Huxa Ilerxona Hpanosa

Oprcru Aanncaapa Muxaiiaosa 3axapuesa

ATpixaBa HA perucrpanus

HA OPEANPDHATHETO ' ~ Pbwarapus

Cesaanue u aspec

HA Perucrpannd I'p.Cocpua, p-u Maasocr,
6ya.AHApeii Aanrues Ne51

O6caysxpana 6anxa PAVI®AVMI3EHBAHK BbATAPHIA EAA
MKBb IOHHMOHBAHK AA
OBHIMHCKA BAHKA AA
YHUKPEAHWUT BYABAHK AA

DHHAHCOBUAT OTHET € CAMOCTOATEAEH OTYET HA IPEATIPHATHETO.
Bbpoit caysurean 256 Aynm

ITpeamer Ha ACHHOCT H OCHOBHA ACHHOCT Ha NPEANPHATAETO
Tepzosun ¢ uHGYCPUAAHA PIEXHUKE U YAV (CEBDIAHN ¢ UHGYOUPUAAHA TREXHIKA

Aarta Ha punHaHCOBHA OTUET _ 31.12.2610r.
Ileprnoa Ha (PHHAHCOBHA OTYET — TEKYIT HEPHOA

Foaunara zamousama ma 01,01,2010r. m saFbpIuBaina Ha 31.12.2010r,
IIepuoa Ha cpaBHHTeAHATA MHQOPMALMA ~ IPEAXOAEH TEPHOA

I'oammara samousama wa 01.01.2009r. n sapspmBama na 31.12.2009r.

Aara Ha opobpenue 3a nyGankysane 68.03.20111“.

HN3ABAEHHWE 3A CbOTBETCTBUE




“EBPOMAPKET BPA”OOA
$PHHAHCOB OTUET 3ATOAMHATA 3ABDPITIBAITIA HA 31.12.2010

[IpeAnpHATHETO BOAM CBOETO TEKYIO CUETOBOACTBO M H3rOTBA (PHMHAHCOBHTE CH OTYETH B CHOTBETCTBHE
¢ MemAyHAPOAHMTE CTaHAAPTH 3a umamcosa ortumtane /MCO®O/, npmern 3a npuacwenue or
Eppomefickua  cpros. Kvm  31.122009r. MCOO  prarousar MeXAYHADOAHHTE — CYCTOBOAHK
craHaapTr/MCC/, MexAyHapOAHHTE CTAHAAPTH 32 punancosn otger /MCOO/, npueru or Coeera
no Mewxaynapoann cuaeropoann craHpapti /CMCC/, Teaxypamusra Ha IlocrosmHEms xomurreT 34
pasacuenus /IIKP/ u Thakyrammsra Ha Komurera sa passcuenma ma MCPO. Apyxectsoto ce e
CboGPasHAC C FIOCACAHATA PEAAKLIHA, MybAankyBana o1 CMCC, npuera ¢ peraament 1126 or 2008 r. Ha
EK u Bcryxy mocaeapaIni nsMenenu, npueru ot EK, xomro ca B cuaa 3a 2010 1., xouro ca ITPHUAOHHME

KBM.HETOBATA ACﬁHOC.'.IT....KTbM---,A.Q.TaTa---Ha-HSI'OTBHHe---Ha--HaCTITO}HJIH}I--q)HHaHCOB-- OTHET,

BA3A 3A M3IOTBAHE HA ®IMTHAHCOBUWTE OTUETH U ITPUAATAHH
CBINECTBEHH CUETOBOAHH ITOAMTHKH

[IpoMenn B CHETOBOAHATA MMOAUTHKA
BranpueTaTa CHETOBOAHA ITOAMTHKA € IIOCACAOBATEAH? C IIPHAATAHATA TIP3 IPEAXOAHATA TOAHHA.

‘Texylny i HEeTEKYLIM AKTHBH
AKTHB e KAACHbHUIIMPA KATO TEKYI( KOTATO GTTOBAPS Ha HAKOM OT CAGAHHTE KPHTEPHIL:
®  OYAKBA A2 PCAAM3HPA aKTHBA HAH BH3HAMEPABA A4 TO HIPOAIAE MAM YHOTPEOH B CBOA HOPMAAEH
OITEPATHBEH LIHKbA,;
®  ABDNH AKTHBA IIPEAMMHO C IIeA TbPIYBaHe;
*  OYAKBA AA PEAAHSHDA AKTHBA B PAMKHTE Ha ABAHAACCET MECIA CACA KPAfl HA OTHETHIA IIEPHOA;
HAY
® AKTHBBT € IAPH MAM NAPHYHH eKBUBAACHTH (CbraacHo Aechunmmnsra wa MCPO 7), oceew axo
32 AKTHB2 HAMA OTPAHHYEHUE Ad BBAC PASMEHSAN HAM HATIOA3BAH 32 YpexAaHe Ha TACHB B
TIPOABANKEHHUE HAF-MAAKO Ha ABAHAAECET MECENIA CACA KPAS HA OTHETHHA IIEPHOA
AxTiB ce kAacHHINPA KATO HETEKYIT KO HE OTTOBAPA HA KPHTEPHHTE 32 KAACH(DUIIMPAHE KATA TEKYILL.

HmMoThn, MAINMHHY U CHOPBIKEHNA
AxTeBu ce oraurar Ka10 FIMOTH, MalliiHy 1 CHbOPBKEHHA KOTATO OTrOBAPAT Ha Kpurepunte Ha MCC 16
32 [PUSHABAHC M MMAT IleH2 Ha NpuAcOMBaHe paBHA MAM 110-BuCOKA OT 700AB.AKTUBHTE KOWTO HMMAT
UEHZ Ha IPHAODHBAHE MO HHCKA OT ITOCOYEHATA CE OTYHMTAT KATO TEKYIIM Pa3sXOAM 32 [IEPHOAR HA
OpHAODHBAHE B CHOTBETCTBHE C OAODPEHATA CYETOBOAHA IOAMTHKA. DBCEKH MMOT, MAIIHHA M
CPOPBKCHHE Ce OLEHABa NPH  IPHAOOMBAHETO My MO LeHa Ha IpHAOCHBAaHe oOIpeAeAeHz B
ChOTBETCTBUE ¢ m3ncksaumaTa Ha MCC 16,
IlpeanpusTieTo € IPHEAO A2 OTHHMTA BCHKA MOSHIHA Ha VMOTHTE, MAIMHMTE H CLODLKEHUATA B
cpotBerctBRe ¢ MCC 16 mo 1ema ma npuAoOMBaHE HaMaAeHa C HATPYIAHATA aMOPTH3ALHA M
HATpYNaHa saryba oT obesIeHKa.
[NocaeaBanmu pasxoAu CRBP3AHM C OTACACH HMOT, MAIUMHA H CBOPBIKEHHE Ce OTYMTAT B YBEAMHUCHHE Ha
£aAAHCOBATA CTOHMHOCT HA AKTHBA , KO € CIIA3eH IPHHIIMIIA Ha Npragasane ornpesescH B MCC16.
Paxoaure 3a TexymoTo ofcAyKBaHe HA HMOTH , MAIIMHE M CHOPBKCHHA CE¢ OTIHTAT B leuanba HAH
3ary6a B MOMEHTA HA M3BBPIIBAHETO UM,
BasancopaTa CTOMHOCT Ha A2ACH MIMOT, MAILHHZ H ChOPBHKEHME CE OTIHCEA |
~ITPH FIPOAKO2 HA aKTHBA;HAK
-KOT4TO HE Ce OYaKBAT HMKAKBM APYTH MKOHOMMYECKM HM3TOAM OT H3IIOA3BAHETO HA AKTHBA HAH IIPH
OCBOOOMAABAHE OT AKTHBA;
[lesranbata uan 3arybarTa, PH3HHMKBAIIA OT OTHHCBAHETO HA MMOT ,MALIHHEA ¥ ChOPHKEHUE CE BKAIOYBAT B
B nedaabara mau 3arybara, KOTATO aKTHBBT ce oTmumle, ocBer ako MCC 17 me msuckea Apyro mpu
npoAaxkba 1 obpaten ansuar. [lewasbure HAM 3aryGure, BB3HUKBALIY DK OTIIMCBANE Ha MMOT, MAIITMHA
HAV COPBKEHHE Ce ONIPEAEAAT KATO PASAMKA OT MEXAY HETHHTE IOCTBHACHMA OT NpoAmKGaTa, aK0 HMa
TaKHBa K DaAaHCOBaTa CTOHHOCT Ha akTHBa. Le He ce KAACHDHIHPAT KATO IIPHXOA/ PasXoOA.
Koraro B x0A2 Ha obmuainaTa CH ACHHOCT NIPEANPHATHETO PYIMHHO HPOA4BA AKTHBM HA HMOTH,
MAIIMHE M CHOPBKEHHA, KOHTO € ABDMAAC 32 OTAABAHE IOA HAEM, NPEXBBPASL TE3H AKTUBH B
MATCPHAAHMTE 32ITACH ITO TAXHATA DaAAHCOBa CTOMHOCT, KOTATO NPECTaHaT A2 GBAAT OTAABAHK IIOA HaeM
M CTaHaT ABPXAHM 34 Nposaxkba. [locThIAeHHATA OT MPOADKDATA HA TAKMBA. AKTMBH Ce [IPH3HABAT KATO
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npuxoau B ceoTeerctre ¢ MCC 18 Tlpuxoan. MCQO 5 me ce mpuaara, KOTaTo aKTHBH, ADPXKAHA 32
npoaakba B OBMHARHHA XOA HA ACHHOCTTA, GBAAT IPEXBBPACHH KbM MATEPHAAHH 3aITACH.

I/IMOTHTe, MAIIHHHETC H CbOp’b?KeHHﬂTﬂ ce aMOpTH3PIP3.T o AuHeHnua METOA 34 I'IGPPIOAE. HAa OYAKBAHWA
ITOAC3EH AIIBOT.

Ocrarpunara CTOMHOCT M HOAC3HHAT JKHMBOT HA AKTHB C€ IIPEPasTAGKAAT IPH IPHKAIOUBAHETO HA BCAKA
(brranCcOBa TOAMHA H 2KO OYAKBAHHATA CE DASAHMMABAT OT IIPEAMUINMTE NPHOAHSHTEAHH OLIEHKH,
ITPOMEHHTE C€ OTIHTAT KATO IIPOMAHA B CUCTOBOAHMTE IPHCAHIHTEAHM OLIEHKY B chotsercisue ¢ MCC
8 CHeTOBOAHY IIOAMTHKA, IPOMEHH B CYETOBOAHHTE MPHOAMIHTEAHH OLEHKH K IDELIKH.

AMOPTH3AIAATA 3aITOYBA OT MOMEHTA B KOHTO MMOTHTE, MAXIMHUTE H CHOPDMEHHATA €2 HAAWYHH B
TIPEANPHATHETO, HA MACTOTO H B CBCTOAHMETO, HEOOXOAMMH 32 EKCIAOATALHATA MM IIO HAYHHA
NIPEABHUACH OT PBKOBOACTBOTO. AMOPTH3AIIHITA HA AKTUBHTE Ce TIPEJCTAHOBABABA HA IO PaHHATA OT ABETE |
AQTH |
-AATATA HA KOATO €2 KAACH(DHUMPAHH KaTO ABPHaHy 3a npoaakba cbraaceo MCOO 5.

-AATATa Ha OTIHCBAHE HA AKTHBHTE.

AMOPTH3AIIMATA HE CE IPEYCTAHOBABA B TIEPHOAH HA IIPECTON HAHM H3BAKAAHE OT AKTHBHA yroTpeba.

CpeAHUAT IIOAC3CH KHBOT B TOAMHH 32 OCHOBHHTE TPYIIH ABATOTPAHHH MATCPHAAHH aKTHBH, € KaKTO
CAEABA!

I'pyna , Foauan
Crpaau 25
MaIIHY ¥ ChOPbIKEHHS 3,3
TpaHCIOPTHH CPEACTBA 4
CTONaHCKE HHBEHTAD 6,7

Ob6esnenka Ha FiMoTn, Manminey ¥ CLOPBIKEHHA
CeraacHo wmsucksapmata ma MCC36 xpM Kpad Ha OTYeTHMA HEPHOA CC HP2BH IIPELEHKA AAAH
CBILIECTBYBAT MHAMKALIAHM, Y€ CTOMHOCTTA Ha A2ACH aKTus OT IMOTHTe, MAIIMHHTE M CROPHIKCHHUATA €
obesmenera, B cAyuall Ha TaKHBA MHAMKAIME C€ M3YHCAMBA BH3CTAHOBMMATA CTOMHOCT HA aKTHBA M CE
OIIpeAeAd 3arybaTa or obesneHka.

OuHaHCOBM AKTHBH
Ilpeanpuarrero npuaara MCC32 i MCC39 nipyr oTumTase Ha (PHHAHCOBH AKTHBH.
DUHAHCOB aKTHB € BCEKH AKTHB KOHTO €
-TIAPHYHH CPEACTBA;
- MHCTPYMEHT Ha COOCTBEHHA KAIIHTAA Ha APYIO IIPCATIPHATHE;
-AOTOBOPHO IIPaBO:
@ A4 Ce HOAYHAT IIAPHMHHM CPEACTBA HAH APYT (PUHAHCOB 2KTHB OT APYTO IIPEATIPHATHE ;
HAH
® Az ce Pa3MeHAT (DMHAHCOBM aKTMBHM HMAN (DMHAHCOBM IIaCHBH C APYIO NPEAIPHATHE IIPH
JCAOBMA, KOHTO €4 TMOTEHIHMAAHO DAATOIPHATHE 32 IPEATIPHATHETO;
-Aoronop KOHTO Ine O'bAe HAM MOXE Aa ObAEC ypeAeH B cODCTBEHNM HHCTPYMEHTH Ha COBCIBEHM KAITUTAA
EMHTEHTA M €
®  HEAEPHBATHE, 34 KOHTO IPEATIPHATHETO € MAM MOXKCE Aa BbAC 3AABAIKEHO AA TIOAYYH IIPOMEHAHEB
Bpoft oT MHCTPYMEHTH COBCIBEHM KalNTAA Ha IPEATPHATHETOHAH
* AepuBaTHB, kOHTO e Obae HAM Moe Aa ObAe ypeseH upes pasmiHa Ha (DHKCHpAHR CyMa
TTAPHYHH CPEACTBA MAM APYT (DHHAHCOB axTHB 3a (buKCHpan Gpoif oT coBCTBEHHTE KaTUTAAOBH
HHCTPYMEHTH Ha IPEAIPMATHETO. 34 TasM LleA MHCTPYMEHTHTe Ha CODCTBEHMA KAIIWTAA HA
IPEATIPHATHETO He BKAIOYBAT YIPaXKHASMH (DHHAHCOBH MHCTPYMEHTH, KAACH(DHIMPAHN KaTO
HMHCTPYMEHTH Ha CODCTBEHHA KAIIMTaA , KOMTO HAAATAT Ha HPEATIPHATHETO 3aABAKEHHETO Ad
TIPEAOCTABH Ha APYT2 CTPaHA IPOTIOPLHOHAACH AfA OT HETHHTE AKTHBHM HA IPEATIPHATHAETO CAMO
Hpﬂ AHKBUAALM, AR PIHCTPYMCHTH, KOHTO Ca AOQOroBOpH 34 6'bAeI.U:0 HOAY‘IZ.BZHC HAH
NPEAOCTABAHE HA MHCIPYMEHTH Ha CODCTBEHMS KANMTAA Ha TPEAIIPHATHETO.
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DOHHAHCBUTE HHCTPYMEHTH-AKTHBH C€ KAACH(HITHPAT B CACAHMTE KATETOPMH CBHLAACHO. H3UCKBAHUATA HA
MCC 39:
e  OuHAHCOBH AKTHBH, OTYHTRHY IIC CIPABCAAMBA CTOHHOCT B IeyaabaTa MA 3arybara
- A’bp}KaH 34 "["prYBaHC‘ (i)HHaHCOB AKTHB
- OmnpeAeAeH NPH TBPBOHAYAAHOTO My IIPH3HABAHE OT IPEAIPHATHETO 34 OTYHTAHE IO
CITPaBeAAMBA CTOMHOCT B HedanbaTa MK 3arybata.

¢ LHBecTHUMM ABPIKAHH A0 HAACK

& KpeauTH H B3eMAHHA

¢ OUHAHCOBM AKTHBM HA PASIIOACHKCHHCE 32 MPOALKDA.
Ilpeanprusaruero npuaHasa (PUHANCOB AKTHB WMAM (DHHAHCOB IACHMB B OT4YeTa 33 (PHHAHCOBOTO
CbCTOAHME, KOTATO M CAMO KOTATO NPEANIPHATHETO CT4BA CIpaHA IIO AOTOBOPHMTE YCAOBHH Ha

HHCTPYMEHTA.

Ilpy BPBOHAYAAHOTO CH NpH3HABAHE (DHHAHCOBHMIE AKIMBH Ce OTYHMTAT HO CIPaBEAAMBATA MM
CTOHHOCT; HAOC B CAYYAH Ha (DHHAHCOBY AKTHBH, KOMTO -He CE -OTYHTAT IO CIPABEAAHBA CTOHHOCT B
mewaAbaTa MAH 3ary6aTa, Pa3XOAMTE IIO CAEAKATA, KOMTO C€ OTHACAT NPAKO KbM IPHAOOHBAHETO HAM
H3AABAHETO HA (PUHAHCOBHA AKTHB.

CAeA MbPBOHAYAAHOTO [IPH3HABAHE IPEATIPHATHETO OLICHABA (PUHAHCOBHTE AKTHBH KAKTO CACABA:

¢ Ilo cipaseaAmBa CTOHHOCT
-(bHHAHCOBH aKTUBH, OTYMTAHH IIO CIPABEAAMBA CTOMHOCT B NeUanbaTa MAH 3arybaTa;
- (PHHAHCOBH AKTHBH Ha PAa3TOAOKEHHE 32 IPoAaKDa; :
C H3KAIOYEHME Ha HHBECTHMIMH B MHCTPYMEHTH Ha COOCIBEHMA KAIIHT4A, KOMTO HAMAT KOTHpaHA
Ta3apHa IIeHA HA AKTHBEH IIA3ap H YMATO CIPABSAAHBA CTOHHOCT He MOMKE A2 Ce OLIEHH HAASKAHO, KAKTO
¥ ACPHBATHBH, KOMTO Ca OOBBP3AHM C HEKOTUPAHM HMHCTPYMEHTH Ha COOCTBEHMS KAITMTAA HAM TpAGBa A2
Ce YPEAAT Ipe3 MPEXBBPAAHETO HA TAKMBA HEKOTHPAHH HHCTPYMEHTH Ha COOCTBEHMA KAIMTAA, KOHTO CE
OLIEHABAT IO IIeHa Ha IPHAOOUBare

¢ Tlo aMOpTHSHpPAHA CTOMHOCT C H3MTOA3BAHETO HA METOAA Ha ehEKTHBHHA AHXBEH IIPOLEHT
-KPEANTH ¥ B3EMAHMA;
-HHBECTHITNH, ABDKAHK AO TTAAEK;

{lewanbum #1 3arybu oT (PHHAHCOBH aKTHBU

¢ [leuaaBu i 3ary0H KOHTO BB3HMKBAT OT IPOMAHATA HA CIIPABEAAMBATA CTORHOCT Ha (DHHAHCOBH
aKTHBY C€ IIPHIHABAT KAKTO CAEABA:

-Tlewaata wan 3aryba or (PHHAHCOB aKTHMB HAM (DHHAHCOB IIACHB, KAACH(DHIMPAH KATO OTYHTAH IO
CHpaBEAAMBA CTOHHOCT B TevanbaTa MAM 3aTy0aTa, Ce IPU3HABA B OTHUETA 32 AOXOAHTE.

-Ilexaafara mam saryGata OT HasmYeH 334 NPOAAKOa (PHHAHCOB AKTHB Ce ITPH3HABA B ADYI BeoBxsaTeH
AOXOA, C H3KAIOUEHHE Ha 3arybHTe OT obealleHKa H mewasbure u 3airy61»rre OT OOMEHHHTE KypcoBe A0
MOMEHTA Ha OTIMCBAHE HA (PHHAHCOBHMA aKIMB., B TO3HM MOMEHT HaTpymaHaTa mewasBara MaM 3arybara,
NMPH3HATA TPEAH B APYT BCeODXBATEH ADXOA, Ce IIPeKAACKH(MDMITHPA OT CODCTBEH KAITHTAA B TledaAbaTa HAK
3ary0aTa KATO KOPEKIIHA OT IPEeKAaCH(DHKALA.

® ApxpaTa, KOATO C& M3YHCAABA C HM3IIOA3BAHE HA METOA2 Ha eDEKTHBHHA AHMXBEH ITPOLIEHT, Ce
IIPHU3HABA B OTHETA 32 AOXOAHTE.

*  AppHAeHTHTE OT HHCTPYMEHTH Ha CODCTBEHMA KAITHTAA Ha DA3IIOAOKeHMe 3a riposaxba ce
MPH3HABAT B OTYETA 34 AOXOAMTE, KOIATO €€ YCTAHOBH IIPABOTO HAa IPEAHPHUATHETO AA IIOAYIH
FIAQIIIAHE.

® 3a HHAHCOBHTE AKTHBH, KOHTO C€ OTYMTAT IN0 AMOPTH3MPAHA CTOHHOCT, meuasbata mAm
3arybaTa OT AKTHBA CE IIPHU3HABA B OTYETA 32 AOXOAMTE, KOraro (DHHAHCOBMAT AKTHB MAH
(brHAHCOBMAT macHB Ce OTHHCBA HAHM ODE3HEHBA I YPes NMPOIKeca Ha aMOPTHIHpPaHE,

TlpeanpusTueTo OTNHCEA (DHHAHCOB AKTHB, KOTATO :

®  AOTOBODHHTE IIPaBa BLPXY MAPHUHHTE HOTONK OT PHHAHCOBHA aKTHB Ca
HSTEKAM, HAM
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*  IpexBBPAA (PHHAHCOBHA aKTHB, KOTATO €A IPEXBBHPAEHH AOTOBOPHHTE IIPABA 32 IOAYYABAHE Ha
MAPHYHE [OTOLH OT (PHHAHCOBHA AKTHE HAHM Ca 3aIla3eHH AOTOBOPHHTE IpaBa 32 MOAYIABAHE
Ha IIaPI/I‘{HI’ITC IMOTOLH OT CPHHHHCOBI/I}I aKTHB, HO € IIOETO AOI'OBOPHd JAABAKECHHEC 32 TaalllaHe
Ha MAPHYHH [IOTOIM HA EAWH HAH ITOBEYE [TOAYIATEAM B CTIOPA3yMEHHE H TPAaHCQEPBT OTroBaps
Ha JCAOBMATA 33 OTIHCRaHe crraacHo MCC 39,

VcaoBHA 32 OTHIHCBAHE:
Koraro npeanpusriero mpexsbpAn (DHHAHCOB aKTHB TO OLEHAB2 CTEMEHTA, AQ KOATO INE 32Iasy

~PHCKOBETE U TIOASHTE OT COBCTBEHOCTTA - BhPXY - (DMHAHCOBHA AKTHB!
®  aKO IPEANPHATHETO NPEXBLPAM B 3HAYMTEAHA CTCICH BCHYKHM DHCKOBE M [OA3H OT
cobersenocrTa Bbpxy (DHHAHCOBHA aKTHB, NPEAIPHATHETO OTHMCBZ (PHMHAHCOBHA AKTHB H
IIPH3HABA OTAGAHO KATO AKTMBM HAM IACHBY BCHYKM IIPaBa H 3aABAKEHHSH, CBIAGACHH HAW
3aITA3€HH PH TpaHcdhepa;
®  2KO NPEANPHATHETO JANA3M B 3HAYMTEAHA CTENCH BCHUKH PHCKOBE M IIOA3H OT COOCIBEHOCITZ
BBPXY (DHHAHCOBHA AKTHB, HIPEATIPHATHETO NPOABAKABA Ad IPU3HABA (PHHAHCOBHS AKTHB;
®  AKO NPEATIPHATHETO HHTO HPEXBBPAS, HUTO 3aMIa3Ba B JHAYMTEAHA CTENEH  BCHYKH PHCKOBE M
IOA3H OT COBCTBEHOCTTA BBPXY (DMHAHCOBHA AKTHB, MPEATIPHATHETO OIPEACAT AAAH € 3ATTA3HAO
KOHTPOA BBPXY (PHHAHCOBHA aKTHB. B TOosH caywsail: -
-4KO TIPEATTPHATHETO HE € 3AIMA3MAO KOHTPOA, TO OTNHCB2 (PHHAHCOBHA aKTHB M
IIPU3HABA OTACAHO KATO AKTHBH HAH ITACHBH BCHYKH IIPABA H 33ABAKEHHA, CH3AAACHHM IIpH TpaHcdepa.
-aKO TIPCATIPHATHCTO € SAITASMAC KOHTPOA, TO IPOABAXKABA A2 TIPUSHABA  (DHHAHCOBHA
AKTHB AC CTEIICHTA HA HpOA’bMK&BﬂIEIOTO MY Y9IacCTHE BbB q)I/IHaHCOBHﬂ AKTHRB.

Ipu otnvceaHeTo Ha (PHHAHCOBMA AKTHB DPa3AMKATL MEXAY:

a) HeropaTa GasaHCOBA CTOHHOCT; M

6) CymMaTa Ha HOAY"‘ICHOTO BESH&IP&)](A@HH& (BKAIO"-TBaH.IO BCHYKH HOAY‘ICHI’I HOBH AKTHBH, MHHYC
BCHYKH IIOETH HOBHM ITACHBI), M BCHYKH HATPYIAHH IeYaAbHM HAM 3aIyOM, KOHTO ca OHAM IpH3HATH
AHMPEKTHO B CODCTBEHMA KAlIITAA C€ IIPH3HABA B OTHETA 34 AOXOAHTE.

Obesnenka 1 HecpOHPaeMOCT Ha (PHHAHCOBH AKTHBH
[lpeanpuaTireTo npeneHABA KBM Kpafd HA BCEKHM OTIETEH IIEPHOA AAAM €A HAAHIE OOEKTUBHH
AOKA3aTEACTBA 32 ODe3leHKaTa Ha (PHHAHCOB AKTHB HAM Ha TPYIA OT (DHHAHCOBH aKTHBYL. ‘
PHHAHCOB AKTHB HAH IPYIIa OT (PHHAHCOBH aKTHBY C& CHHTAT 3a OOE3LEHEHN M Ca Bh3HMKHAAH 3aTyOU OT
ofealeHKa, KOTATO €a Haauie ODEKTHBHM AOKA3aTEACTBA 32 ODE3LICHKA, TPOH3XOMKAALIN OT €AHO HAM
rroBeve CHOMTHA, KOMTO Ca HACTBITHAM CA€A ITBPBOHAYAAHOTO NpH3HaBare Ha akTuba (cuburue "saryba')
Ml KOTATO TOBa chbuTHe saryba (MAM cuOuTi) rMa epexT BBPXY OUAKBAHMTE GBACILU IMAPHYHH NOTOLH
OT (PHHAHCOBHA AKTHB MAHM OT IPyIata (PHHAHCOBY aKTHBH, KOMTO MOT4T A2 Ce OLIEHAT HaseKAHO, Moxe
A2 HE € BB3MONKHO A2 C€ MAGHTH(DHIMDA SAHHMYHO, CAMOCTOATEAHO CHOMTHE, KOETO € IPHYMHMAC
obesnenxara. Ilo-ckopo ofesteHKaTa MOXE Ad € IPHYHHeHZ OT KOMOHHHpaHHS ebexT Ha HAKOAKO
cbbrTHA.
3arybuTe, KOHTO Ce OUAKBAT B PE3YATAT HA ObAEIIMTE CHOUTHA, HE3ABHCHMO OT TAXHATA BEPOATHOCT, He
Cé MPH3HABAT.

o (OBespenxa Ha cpHHaHCOBH aKTHBH, OTIHTAHH IO aMOPTH3HP2Ha CTOMHOCT
Axo MMa ODEKTHBHE AOKA3ATEACTBA, YE € BB3HMKHAAR 3aI70a OT 00e3lIeHKa OT KPEAHTH 1 B3€MAHHA HAK
OT HHBECTHIIHH, ABDKAHH AO TIAA€K, OTYHTAHM IO aMODPTHSHPAHA CTOHHOCT, CyMaTa Ha sarybaTa ce
OIIEHABA KATO PasAHMKA MeXAy 6aAaHCcOBATA CTOHHOCT Ha aKTHBA M HACTOALIATA CTOMHOCT Ha OYAKBAHHTE
DobAeLy MAPHYHN TOTOLM (C M3KAIOUEHME Ha OBACINNTE KPEANTHH 3aryOu, KOMTO HE Ca Bh3HHKHAAH),
AMCKOHTHDAHM C ITbPBOHAYaAHMA e(DEKTMBEH AHXBEH  IPOLIEHT 3a (PHMHAHCOBHUA aKTHB (T. e
eheKXTHBHMAT AHXBEH IIPOLEHT, HIYHUCACH IIPH IbPBOHAMAAHOTO NpHsHaBane). Baaancosara crofinoct
HAa aKTHBA Ce HAMAAABA M CyMaTa Ha 3aryBaTa ce npusHasa 3 nevasbara uam saryBara.

¢ Obesiienka Ha (PHHAHCOBY AKTHBY, OTYHTAHH ITO LICHA HA IIpHAODHBaHe
Axo yma OBEKTHBHE AOKA3aTEACTBA, I¢ ¢ PB3HHKHAAA 3aIyoa OT obealleHka Ha PHHAHCOB AKTHB OTYHTAH
IO IeHa Ha npuaoDupame, cymara ma sarybara or obesueHKa ce OLEHABA KATO PasAMKA MEKAY
BaAaHCOBATA CTOMHOCT Ha ¢HuHaHCOBMA  aKTHB M HACTOSIIATA CTOHHOCT Ha OYAKBAHHTE OBASIIN
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UapHYBM ITOTONH, AMCKOHTHDAHH C TEKylIMA NasapeH IPOLEHT Ha Bb3BPBIIAEMOCT 32 IOAODEH
cpunarcos axrus. 3arybure ce mpusHaaT 3 meuasbara mam sarybara. Taxusa 3arybu ot obesuenka He
TIOAACKAT HA BB3CTAHOBABAHE,
¢ OfesueHKa Ha (PMHAHCOBH AKTHBH HA PA3IIOAOMKEHHE 32 Iposwxba

KoraTo cnaa B cipaBesAHBaTa CTOHHOCT Ha (DMHAHCOB AKTHB H2 PasHOAMKEHHE 32 MPOADKD2 € IPH3HAT
AMDEKTHO B COOCIBEHMA KANMTAA M HMa  OOEKTHBHH AOKA3aTEACTBA, Y€ AKTHBBT € ofeslleHeH,
HATPYIIAHATA 3ary0a, KOATO € IPH3HATZ B APYT BCeODXBATEH AOKOA, C& HM3BAKAA OT KAIMTAAA H Ce
IIp#3HABA B ITe4aabaTa HAK 3aTy0ATa AOPH KO (DHHAHCOBHAT AKTHB HE € OTIHCAH,

~CymMaTaHa HaTPYITaHATA 3ary6a, KOATO Ce TIPEKAACHQHIIP2 0T COOCTBEH " KAINTaA B Hedaabata |am

3aryDaTa, € PASAMKATA MEXAY LEeHATa Ha NpHAobmBame (HETHO OT NOTAUIEHHMS HA TAABHHLIATA M
aMOPTHU3AUMA) M TEKYIIATA CIPABEAAMBA CTOMHOCT, MUHYC 3arybata oT ofesleHKa Ha (DHHAHCOBMA AKTHE,
IIPH3HAT2 IIPEAH TOBA B Irevasbara may 3arybata.

3aryOu or ofeslleHKa, IpH3HATH B Ieuarbara wam sarybara, 3a HHBCCTHLMA B HHCIPYMEHT Ha
CODCTBEHMA KAIMHTAA, KAACH(DMIHPAH KATO HA PAasHOAOMKEHHe 32 IPOAwkDa, He ce BBICTAHOBABAT B
rrewasbata MAM 3aryoara. ,

3arybu oT obesreHKa, IPU3HATH B Ievasbara uay 3arybata, 32 ABATOB MECTPYMEHT, KAACH(UIIPAH KATO
HA PASTIOAOKCHME 32 IpoAakDa, Ce Bb3CTZHOBABAT, BFb3CTAHOBEHATA CYMa Ce [IPHU3HABA B IeuaAbara HAM

3ary0aTa.

ITapmusn cpeacTBa
IaprarmTe CPEACTBA BRKAIOUBAT IAPHYHH CPEACTBA B GpOH M 6e3CpOUHH ACIIOSHTH , CBOTBETHO B A€BA H
BBB BaAYTA. A
TlaperemnTe €KBHBAACHTH Ca KPaTKOCDOYHH, BUCOKOAMKBMAHH MHBECTHLIHM, KOHTO C4 AECHO OGpDBIIaeMu
B KOHKDETHH ITAPHYHM CYMH M ChABPIKAT HE3HAYMTEACH PHCK OT IIPOMAHA B CTOMHOCTTA 1M,

Adrope u yaacrua
Benuxn paBecTHIFN THPBOHAYAAHO Ce TPH3HABAT IO METOAA Ha lieHa Ha IpHAoGHBane/ ceBecToMHOCT.
MeToa Ha nenara Ha npuacbuBaHe /ceGecTOHHOCTTA/ € METOA 33 OTYHTANE HA AJAEHA MHBECTHLKA, IPH
KOHTO WHBECTHIATA Ce¢ NpHsHaBa mo uema Ha npuaobusane /ceBecroitmoct/. Ilpeanpusruero
IPH3HABA AOXOAA OT MHBECTHIMATA €AHHCTBEHO AO CTEITEHTa, B KOATO TO IOAYYABA PASIPEACACHHS OT
HATPYIAHHATE IeYaAOH Ha IPEAITPHATHETO, 'B KOErO € HHBECTHPAHO, BB3HHKHAAM CAEA AZTATA Ha
npuacOuBanero. IToAyueHH pasmpCACACHHS, HAABMIIABAIUM Te3w NeuasbH, ce PAsTAEKAAT KaTo
BB3CTAHOBABAHE HA HMHBECTHIMATA M Ce NPH3HABAT KATO HaMaA€HMe Ha IleHaTa Ha npuaobmsase
/cebecTofinocTTa/ Ha MHBECTHLHATA.
Husecruipure B ABINEPHM IPEANPHATHA C€ OTYMTAT M IIPEACTABAT IIO LIEHa Ha Npuacbusane
/cebecTotiroCcT
VimsectnuuHTe B ACOLMMpPAHH IIPCAIIPHATHA Ce OTYHMTAT H IIPEACTABAT IO LieHa Ha NPUACOHBame
/ceBecroiigocT
VEBecTnmuTe KOMTO HE ¢4 KAACK(DPHUMPIHH KAaTO ADBINEPHH M ACOLMMPAHH IIPEAIPHATH CE OTUUTAT
7O CIPABEAAMBA CTOMHOCT KAACH(UIHMPAHH KaTO KaTO (DMHAHCOBH aKTHBH Ha DasNOACKEHHE 32
npoaaxba, ceraacuo manckBanuaTa Ha MCC39.B caywarre » KOHTO MHBECTHUMHTE CA B KAIIHTAAOBH
HHCIPYMEHTH , KONTO HAMAT KOTHDaHa ITA3apHa IeHa Ha aKTHBEH IIA3ap M YHATO CIIPABEAAUBA LIEHZ HE
MO A2 C& OITPEACAHE HAASKAHO C& OTYHTAT IO LieHA Ha Npuaobusare/ cebecroirocrt.
HupecTumny koHTO ca kaacHduuppans B chorbercrsue MCPOS xato Appxasn 3a npopaxba/man ca
BKAIOYEHH B IPYII4 32 M3BAKAAHE OT yroTpeba, KOATO e KAacubHImpana KaTo Abpiana 3a mpoaakba / ce
OTYMTAT B chOTBeTCTBHE € To3x MCQO.

KpeanTn, THProBckH I APYL¥ B3eMaHUA .
Kpeaprrure o B3eMaHHATA Ca HEACPHBATHBHH (DMHAHCOBH aKTHBH C (DHKCHPAHM HMAM OIPEACASEMH
TTARINZHHA, KOWTO He C& KOTHPAT HA AKTHBEH ITa3ap, ¢ H3KAIOUeHMe Ha:
®  Te3H, KOHTO IPEANPHATHETO BH3HAMEPAB2 Ad FIPOAAAe He3abaBHO UAM B DAM3KO GbAelle, KOMTO
we ObAaT KAACHMDHIMPAHM KaTO ABDKAHM 334 TBPIYBAHE M TE3H, KOHTO IPEANPHATHETO
OTIpeAeAd IPH IBPBOHAYAAHOTO NPH3HABAHE KATO OTYHTAHH IIO CIIPABEAAMBA CTOMHOCT B
mreanbaTa HAM 3ary0aTa;
® Te3w, KOMTO NPEAIPHATHETO OIPEAEASl KATO Ha pasliOAOKeHue 32 nposakba mpu
IbPBOHAYAAHOTO IIPH3HABAHE; MAH
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® TE3H, HPH KOHTO A"bP}KaTeMT MOME Aad HAMA BB3MOXKHOCT A2 BB3CTAHOBH B 3HAYHNTCAHA CTEUEH
LIIAATA CH ITbPBOHAYAAHA MHBECTHLIHA, C M3KAIOYEHHE HA CAYYAHTE, IIPDH KOMTO NIPHYHHATA €
BAOII2BAaHE Ha KPEAHTHOTO Ka9eCTBO H KOMTO Ce KAACH(PHIMPAT KATO HA PASIIOAOKCHHE 32
npoAakba.

Karo KpeAwTH U B3€MaHHA Ce - KAACHUIMPAT (DHHAMCOBM AKTHBM  BB3HHKHAAM OT AHMPEKTHO
HPEAOCTABSAHE Ha CTOKH, YCAYTH, APH HAHM IIAPHYHHM €KBUBAACHTH/ THPTOBCKHM B3¢MAHHS M KpeAnTH,/ .
KpeawruTe u B3eMAHHATA, KOHTO €a ¢ (DHKCHPaH IMAAEK Ce OTHHTAT 1O AMOPTHIHPAHATA HM CTOHHOCT.

~ KPEAHTHTE ¥ B3EMAHHATA KOUTO Ca D3 (DHKCHPAH TIAAGK - Ce OTIHTAT IO CeBECTOMHOCT:
IIpeAltA#TeHHTE PAsXOAM, KOHTO KACafdT CAGABAINM OTYETHH [EPUOAM C€ IPEACTABAT KATO ABAHCOBO
ITPEBEACHH CYMH HA AOCTABYHIIH ¥ Ce BKAIOUBAT B THPIOBCKKTE B3eMaHHAL

AaEBIH 32 BB3CTAHOBABAHE
AaH"bHPITe 34 BB3CTAHOBABAHC HC HPOPI3TH‘:\'3T oT AOTOBOPHH B32MMOOTHOILICHHA, HE Ce KAaCPICbHHHPaT
B KATErOPHMHTE (PHHAHCOBH AKTHBH. T€ BRAFOUBAT:
-CymMuTe Ha BB3CTAHOBHMMTE AQHBIW BBPXY AOXOAZ BBB BPDb3KA ¢ OOAaraemata mewasGa/sambydara
3ary5a 32 IIEPHOAA M ITAATEHH CYMH 34 TEKYLIT H IPEAXOACH ITEPHOA TPEBHITABAIIM ABAKIMUTE CYMH.
-CymuTe HA AAHDYCH KPEAHTH 33 Bb3CTAHOBABAHE H IIPUXBALIAHE CAEA KPAA Ha OTYETHHA IIEPHOA M ITAZ-
TEHH CYMH 32 TEKYIIl H IIPEAXOACH TIEPHOA IIPEBHIIABAIUN ADAKMMHIC CYMH 3d APYTH AZHDBIIH
TexympTe AABIHH aKTHBH 33 TEKYLIHA H IIPEAXOAHH IIEPHOAM Ce OLIEHABAT ITO CYMATa, KOATO CE OUAKBA
Aa ObAe BDBICTAHOBEHA OT ARHDYHHTE OPIAHM IIPY IPHAATAHE HA AAHDIHH CTABKH M AIHBYHH 3aKOHH,
AEHCTBAIIN MAM OYAKBAHH Ad BAASAT B CHAA KbM Kpasl HA OTYETHHS IIEPHOA,

Mareprassn sanacu
Ipeanpustaero npraara MCC 2 33 oTysTaHe HA MATCPHAAHMTE 3a0ACH:
MarepuasHy 3amacH ca aKTHBH:
-AbpIKaHH 33 TPoADKG2 B OOHUANHIA XOA HA CTONAHCKATA ACHHOCT /CTOKU,ITPOAYKUMSA/ ;
-HAMMPAIIH CE B IPOLIEC Ha IPOH3BOACTBO 34 TAKaBa ITPOAXKDA /HEe3aBBPIIEHO IPOH3BOACTBO/ ;
-MATCPHAAHM 3aIIaCH, KOMTO C€ H3PAXOABAT B NPOM3BOACIBEHHA IPOIEC HAM NPH [IPEAOCTaBSHE HA
YCAYTH;/MaTepraAs, CypoBuHu/
MaTePPIaAHHT& 3arlacH C€ OILEHABAT IO ITO-HIICKATA OT CeﬁeCTOI:‘[HOCTTa HAHM HETHATA PC&AHBYCMG.
CTOHHOCT.
CebecToHHOCTTa Ha MATEPHAAHHTE 3AIIACH NIPEACTABAABA CyMATA OT BCHYUKH PA3XOAM IIO 3aKYIYBAHETO,
npepa60‘ma’ra, KAKTO H APYIH paSXOAH, HaUPaBeHH BDHB BP'bSKa C AOCTaBAHCTO HM AO CEralllHOTO
CBCTOAHHE H MECTOITOAOKEHHE.
PasxoAnTe IO 3aKyITyBaHe HA MATEDHAAHHTE 32I1aCH BKAFOYBAT ITOKYIIHATA L(EHA, BHOCHUTE MHT2Z ¥ APYTH
HEPB3CTAHOBHMHE AAHBIM, TPAHCIIOPTHHTE DASXOAM H AD., KOMTO AMPEKTHO MOTAT A2 Cé OTHECAT KbM
IpUAOBHBAHETO HA CTOKHMTE MATEPHAAMTE ¥ YCAyTHTe. T'BProBCKHTE OTCTBITKM pabaTu ¥ AP. TTOAOGHK
KOMITOHEHTH Ce IPHCNAAAT HIPH OIPEACASHE HA IIOKYIIHATA CTOHHOCT.
Pasxoaure 32 npepalorka BKAIOUBAT IIPEKH DPAsXOAM M CHCTEMATHYHO HAYHCANBAHM IIOCTOSHHH M
IIPOMEHAMBY ODLIM PA3XOAH, KOUTO Ce IPABAT IIPH IpepaboTraHe Ha MATEPHAAMTE B TOTOBA TIPOAYKIMAL
IlpomenapmHTe OBIIE PAasXOAM C€ PA3IPEACAAT 33 BCAKA NPOM3BEACHA EAHHHIA Ha 6asa Ha PEaAHOTO
H3II03BaHe Ha IPOH3BOACTBEHHTE MOLIHOCTHL.
ITocTomupure OBIM pPa3sxOAM Ce PasMIPEACAAT KbM CeGeCTOMHOCTTa Ha NPOAYKIMATZ Ha Dasa Ha
HOPMAAHHA KATTAUHUTET HA IPOH3BOACTBEHHTE MOHIHOCTH.
KoArrdectBoTo 0OOIIM TOCTOSHHE PAa3XOAM, KOMTO OTTOBapAT Ha PA3AHKATA MEKAY HOPMAAHNA
KAITATTHTET M AOCTHTHATHSA KAITALIITET Ce IIPH3HABAT 3a PA3XOAM 32 IIEPHOAA B KOHTO Te Bb3HHKBAT.
ApyTe pasxoAu ce BRAIOUBAT B CeBECTORHOCTT2 Ha MATEPHAAHITE 34ITACH CAMO AGTOAKOBA, AOKOAKOTO Te
Ca HAMPaBEHH BbB BPB3KA C AOBEKAAHETO Ha MATEDHAAHHTE 32IACH AC HACTOSIIOTO MM MECTOITOACKEHME
M ChCTOAHHE.
B orpanuaeny caygay pasxoAM IIO [OASBAHM, KPEANTH KOHTO ca onpeaescHn 3 MCC 23 Pasxoan mo
32EMH, C€ BKAIOYBAT BCTOHHOCTTA Ha MATEPHAAHHTE 3aITACH.
Pasxoar KOHTO HE Ce BKAIOYBAT B CeOECTOMHOCTTA Ha ITPOM3BEACHATA IIPOAYKIIHA M Ce TIPM3HABAT KATO
Pa3XOAH 3a I'IePHOAﬂ. B KOMHO Ca Bb3HHKHAAM Ca: .
-KOAMYECTEA MATEPHAAM ,TPYA H ADYTH IPOM3BOACTBEHH Pa3XOAH H3BBH HOPMAAHHTE TPAHULIH.
-Pa3¥0OAM 34 ChXPAHEHHE B CKAAA, '
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-aAMHHHC‘l‘PaTH'BHH PaSXOAH.
-PA3XOAH TIO ITPOAZKDHTE.

CeGecToHHOCT IIPH IPEAOCTABAHE Ha YCAYIH

AOTOAKOBH., AOKOCAKOTO I'IPH npercraBﬂHeTo Ha YCAYTI/I C€ HOASBAT MaTepHa.AHH 3amrac, To TE Ce
BKAIOUBAT B cebecToitHocTa Ha ycayruTe. CebecTOHHOCTA Ce ChCTOM PAZBHO OT PASKOAHTE 33 TPYA U
APYTHTE DA3XOAHM 34 IIEPCOHAAR, 3a€T B ITPEAOCTABAHETO HA JCAYTATa, BKAIOYHTEAHO CAYMHTEAMTE,
H3ITBAHABAINE HAA3OPHA ACHHOCT, H CHOTBETHATA HacT OT ODINATE Pa3sXOAM 3a TAX. IPyART M APYIH

- PABKOAM, -CBHPIAHH - € -IIPOARKOHTE 1 ODLIEA- AAMHHHUCIPATHBEH  [IEPCOHAA, - HE - C&- BKAIOUBAT, -4 €€~ rmm

I'IPI’ISHHBET 3a Pa3XOAH B HEPHOAB., B KOHTOQ Ca Bb3HHKHAAH,
[orpebaennero Ha MATEPHAAHH 34ITACH CE OTIEHABA ITO CPEAHO IIPETETAEHA CTOMHOCT.

CeBecToHHOCTTA HA MATEPHAAHHITE 32IIACH MOXE AA HE € BB3CTAHOBHMA, B CAYYAIl M€ Te Ca HOBPEACHH
HAM C2 IMAOCTHO HAYM Y2CTHYHO MOPAAHO OCTAPEAH, HAH 2KO MMa CIIaA B IIPOADKHHUTE MM IeHH. ChImo
Taka ceBecTOfIHOCTTA Ha MATEPHAAHHTE 34IIACH MOXE A2 He BbAC BB3CTAHOBHMA, AKO MPHBAMSHTEAHO
OIIPEACACHHTE DAIXOAM 34 3ABBPLUBAHE HAM NPUBAMSHTEAHO ONPEACACHHTE PASXOAM, KOUTO e GbaaT
| HaIIPaBeHM 31 OCBILECTBAB2HE Ha IPOABKDATA, Ca Ce yBeAHAH. MaTepHasHHMTe 3aIACH Ce HAMAAMBAT AO
HETHATA PEaAR3yeMa CTOHHOCT Ha 623aTa Ha OTA€AHH Irosunmy. [Ipu nakon obcroAreactsa oBave mome
A2 GbAC TIOAXOASILIO AR CE IPYIIMPAT CXOAHY MAH CBBP3AHM IIOSHIMH. '
KpM Bcexm cAeABal IIepHOA Ce IPaBH HOBAa OLCHKA Ha HETHATA peaAusyema croiimocr. Korato
JCAOBHATA, AOBEAH AO CHEDKABAHE Ha MATEPHAAHHMTE 34IIACH IIOA TaxHata cebecToifmoct, Beue e ca
. HAAHIEC HAM KOTATO HMA SCHO AOKa3aTEACTBO 34 y'BeAquHHe B HETHATA Pem-’SyeMa CTOHHOCT 3apaAH
NPOMIHA B MKOHOMMYIECKHTE OOCTOATEACTBA, CyMaTa Ha ODe3UEHKATa Ce Bh3CTAHOBABA TAKA, Y& HOBATA
BanaHCOBA CyMa € IIO-HHCKAaTa OT cefeCTOMHOCTT2 H NpPepasTAEAAHATA HETHA PEAAM3YEMA CTOMHOCT.
Bb3CTAHOBABAHETO € OIPAHMYEHO AO CYMATA HA IIbPBOHAYAAHATA OBE3IICHKA.

ITpu nposaxOa Ha MaTepHaAHH 3amacH, DaraHCOBaTA CyMa HA TE3H MATEPHAAHH 3alACH CE IPH3HABA KATO
PasxoA IIpes IEPHOA2, TIPE3 KOHTO CHOTBETHHAT anbe € IPH3HAT. CymaTa Ha BCsaxa obe3IleHKa Ha
MATEPHAAHHTE 3ALACK AO HETHATA MM DEAAM3YEMA CTOMHOCT, KAKTO M BCHYUKHM 3aIyOH OT MATEPHAAHH
3aITaCH C€ NPHM3HaBAT KATO PAa3XOAH 32 IICPHOAA Ha OOE3IIEHKATA MAM Ha BH3HHMKBAHETO Ha sarybHTe.
CymaTa H2 €BECHTIYAAHOTO OBPATHO BBICIAHOBABAHC HA CTOHHOCTT2 Ha OOC3ICHKATA Ha MAaTEPUAAHNTE
3aMacH, Pb3HHKHAAA B PE3YATAT Ha YBEAMYCHHETO Ha HETHATA PEeasH3yeMa CTOﬁHOCT, ce HPHSHaBa KaTo
HAM2AfBAHE HA CyMaTa Ha IPH3HATHTE Da3XOAM 33 MATEPHAAHHM 3aIIacH TIPE3 IIEPHOAA, IIpe3 KOHMTO
BB3CTAHOBABAHETO € BB3HHKHAAO.

Haxon MATEPHAAHMN 3AI04CH MOTAT A 6'I:AE!.T OTHECEHH IO CMCTKHITE HA ADYIH AKTHBH, KaTO HaIIpHMED
MaTePHAAHN 3aTIaCH, KOHTO €€ HM3IIOAIBAT KATO KOMITOHEHT Ha CB3AZACHHTE OT CAMOTO IIPEANIPHATHE
COOCTBEHH MMOTH, CHOPBKEHHA H 00opyspaHe. MaTepHAAHMTE 3aITacH, OTHECEHH KbM ADYL aKIHB, C&
TIPH3HABAT 32 PA3XOA B IIPOABAKEHHE NOACSHHUSA KHBOT Ha AKTHBA.

CoGcrBeH KanuTas
- CoBCTBEHMAT KAIIWTAA Ha TIPEATIPHATHETC CE ChCTOH OT!
QcHoBeH KanuTaA BEAIOYBAILT @
¢ DPerucTpHpaH KaITHTAA —TPEACTaBEH IO HOMHHAAHA CTOHHOCT CBIAACHO ChAeBOHO pelreHHe 32
PErHCTPALIHA
Peseppi BRAIOYBAIIH:
* OOmu pesepH ~ OOPA3YBAHH OT Pa3IPEACACHHe Ha IewaAba CBrAACHO M3HCKBAHMATA HA
Tepropekus 3aK0H Ha PDBAApHA M yUPEAUTEAHNA AKT HA IPEAIPHATHETO.

DHHAHCOB PE3YATAT BKAFOUBALLL

Hepasnpeaeaena KbM Kpasd HA OTYETHHA IEPHOA HATPYITAHA I1e4arba OT IIPEAXOAHH ITEPHOAH.
Herrokpyrra KbM Kpast HA OTMCTHHA NCPHOA HATPYIIAHA 3ary5a OT MPeAXOAHH IIEPHOAM.
IMeuan6a/3ary6a ot nepuoaa.

Texyum 1 HETEKYIM NACHBH
[Tacus ce kaacH(pHIMPA KATO TEKYILL , KOTATO OTTOBAPA HA HAKOH OT CAEAHITE KPHTePHH:
¢  OYAKBA A2 JPEAH ITACHBA B CBOS HOPMAAEH OIEPATHBEH IIHKBA;
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*  ABPIKHE ITACHBA IPEAHMHEO C IEA ThPIYBAHE;

®  NACHBBT CACABA Ad DBAC YPEACH B PAMKHTE Ha ABAHAACCET MECEIA CACA Kpad Ha
OTHETHMA ITEPHOA; MAH

®  OPEANPHATHETO HAMA OE3YCAOBHO IPABO AA OTCPOYBA YPEKAAHETO HA ITACHBA 32
HEPHOA Hal-MAAKO ABAHAACCET MECEIIA CACA KPad Ha OTYETHHA IEPHOA.

ITaces ce kaacHHIHpPa KATO HETEKYII AKO He OTTOBAPA HaA KPHTEPHHTE I1a KAACH(HIIMPAHE KATO TEKYILL. -
ITacuB ce xaacHpHIIEPa KATO TEKYII, KOTATO TE CACABA AA C€ YPEAH B PAMKHTE Ha ABAHAAECET MeCelz OT

KPAs HA OTHETHHA TIEPHOA, AODH AKO:
¢ [OBPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA IMO-ABABT OT ABAHAAECET Mecela; 1
®  CAEA KPAafl HA OTYETHHA EPHOA M IIPEAH (DHHAHCOBHTE OTYETH AA €& OAOOpEHH 3a IMybAMKYBare
€ CKAIOUEHO CIIOPASYMCHHUE 32 PEPHHAHCHPAHE HAY 32 HOB ITOTACHTCACH IIAAH HA ABATOCPOYHA
Gasa.

DuHAHCOBH IACKHBH
IIpesnpusaraero npuaara MCC32 1 MCC39 npu orupTane Ha (pHHAHCOBH TACHBIL
OUHAHCOR IIACHS € BCEKH ITACHE KOHTO € ;
®  AOTOBOPHO 33ADAMKEHHE !

- A4 Ce IIPEAOCTABAT MapUYHH CPEACTB2 HAM APYT cpHHaHCOB AKTHB Ha APYTO P CAIPHATHE;
BAH

- A2 ce pasMeHAT (PHHAHCOBH aKTHBHM HMAH (DHHAHCOBH ITACHBH C APYTO TPEAIPHATHE IIPH
YCAOBI/I}I, KOHMTO Ca IIOTCHLIFAAHO H€6AaI‘OHPHHTHH 32 npeAanﬂ*meTo,

AR )
® AOroBOp, KOHTO INe 6bAC MAH MOXKe Ad ObAC ypeAeH B MHCTPYMEHTH Ha CODCTBEHHA KAIIMTAA Ha

HPEAHPHKTHQTO H el

- HEAEDUBATHB, 32 KOHTO NPEeAIPHATHETO € HAHM MOXKE A ObAe BaA"bA}KeHO AZ TPEAOCTaBH
HPOMEeHAMB Bpoii HHCTPYMEHTH Ha COBCTBEHIA CH KaIlHTaA;

HAM

- ACPHBATHB, KOHTO IUE OpAe AU MOXEe Aa DOpae YPEACH upes pasMAHA Ha (bHKCHpaHa cyMa
IAPHYHHE CPEACTBA MAM ADYT (DHHAHCOB aKTHB 34 (PUKCHPAH OPOH MHCTPYMEHTH Ha COGCTBEHHA
KAHTAA Ha OPEATIPHATHETO. 34 Tas# IeA HHCIPYMEHTHTE Ha COOCTBEHMA KAINTAA HA
IPEATIPUATHETO HE BKAIOUBAT Bb3BPBINaeMH (DHHAHCOBH HHCTPYMEHTH, KAACH(DUITHPAHH KaTO
HHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA, KOMTO HAAATAT HA  IIPEAIPHATIETO 3aABAKEHHETO Al
HPEAOCTABY HA APYTA CTPaHA MPONOPIHOHAACH AAA OT HETHHTE AKTHBH HA TPEAIIPHATHETO CaMO
NP ABKBHAAHMA, HAM HHCTPYMEHTH, KOMTO CA AOTOBOPH 32 OBAGIIC IIOAYYaBAHE HAM
HPGAOCTB.'BHHE Ha HHCTPYMBHTI’I Ha cOBCTBEHIA KAlIHTaA Ha HPCA]'IPPIHTHCTO.

PuHAHCBHTE HHCTPYMCHTH-TIACHBH CE macmbnunpa"r B CACAHMTE KATEIOPHH CHLAACHO M3HCKBAHMATA HA
MCC 39:
¢ OuHAHCOBH ITACHBH, OTYHTAHH 10 CIIPABEAAHBA CTOHHOCT B IieyaADaTa HAM 3aTy0aTa;
- KAACHDHULMPAHH KATO ABDHKAH 34 THPIYBaHE
- TP OBPBOHAYAAHOTO My NpHSHABAHE CE OMPEACA OT NPEATPHATHEIO 33 OIYHTAHC MO
COPABEAAMBA CTOMHOCT B Ie4anbara HAM 3ary0aTa
¢ OpHAHCOBY ITACHBY, OTYHTAHM ITO AMOPTH3HPAHA CTOHHOCT
DHHAHCOBY MMACHBH Ce [IPH3HABAT B OTYeTa 32 (PHMHAHCOBOTO CHCTOAHHE, KOTATO IPCANIPHMATHETO CTaHE
CTpaHa IO AOTOBOPHHTE YCAOBMA Ha HHCTPYMEHTA.
Ip# wbpBOHAYAAHOTO TpH3HaBaHe (DHHAHCOBHTE IIACHBH C& OTHMTAT IO CIIPABEAAMBATA HM CTOHHOCT,
AFOC B cAy4aH Ha (DHHAHCOBM IIACHBH, KOMTO HE CC OTHYMTAT ITO CIIPABEAAMBA CTOMHOCT B nedaabara
BAH 3ary0aTa, PA3XOAMTE II0 CAAKATA, KOHTO Ce OTHACHT MPAKO KbM IPHACGHBAHETO HAW H3AABAHETO Ha
$HHAHCOBHA MACHB.
IMocaeapana orenxa Ha PUHAHCOBH IACHBH
¢ Ilo crrpaBeanripa croftHoCT
-(bHHAHCOBH ITACHBH, OTYHTAHH I10 CIIPABEAAMBA CTOHHOCT B mevyasfara uau sarybara;
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C MaKAIOMEHHE Ha TTACHBATE - ACPHBATHBH, KOHTO Ca OBBBD3aHM C HEKOTHPAH MHECTPYMEHT Ha
COBCTBERTIA KATTAA 1 TPSOBA A2 C€ JPEART Upe3 IPEXBHPAAHETO HA HEKOTHPAH HHCTPYMEHT Ha
coBCIBEHYA KAMHTAA, YHATO CIIPABEAAHBA CTOMHOCT He MOME A Ce OLICHI HAASKAHO, KOMTO Ce
OTUMTAT TIO [IEHA Ha IPHAOOHBAHE; :

¢ Ilo aMOpTH3Hp2HA CTORHOCT ¢ H3MOASBAHETO Ha METOAA Ha edpeKTHBHHA AHXBCH NPOLEHT
“BCHYKY OCTAHAAH (DIHANCOBH ITACHBH

[lexasby v 3arybu oT HIHAHCOBH MACHBH CC NPHIHABAT

¢ [léaaabu ¥ 3aryon oT (HpUHAHCOBY nacHB#; KA2CH QHHHPAHH - KATO. OTHHTAHY. IO, CIIPABE
CTOMHOCT B rIedaabara HAH 3aTy6aTa, Ce IPH3HABAT B OTUETA 32 AOXOAHTE;
o TleuaaBara wan sarybara oT PUHAHCOBH MACHBH KOHMTO CE OTHHTAT IO AMOPTHSHPAHA CTOHHOCT
Ce IIPH3HABA B OTHETA 32 AOXOAMTE, KOTATO (prIHAHCOBHS TACKHE CE OTIMCBA M ¥PE3 NMPOLECa Ha
aMOPTH3HPAHE; '
[peanpuaTHeTo OTHHCB2 (PUHAHCOB ACKB (Al wacT OT PUHAHCOBHA TACHB) , KOATO TOH € IOTaceH -
T 6. KOTATO 3AABANKEHMETO, OIPEAEAEHO B AOIOBOPA, € OTIZAHAAO, AHJAMPAHO MAH CPOKBT MY €
H3TEKbA: : : , o
[lpn oTiucBaHe Ha (PUHAHCOB IACHE DABAVIKATS MEOKAY aAATCOBATA CTOMHOCT Ha (DUHAHCOB MaCHB (MAH
Ha YaCT OT (DUHAHCOB NACHE), KOHTO ¢ NPEKPATEH HAM NPEXELPACH Ha TpeTa CIPaHa, H IAZTEHOTO
BBIHATPAKACHIUE, BKAIOUHTEAHO IIPEXBLPACHUTE 1 [IOCTH HEMTAPUYHH AKTHBH M IIACHBH, C¢ IPUSHABA B
OTYET2 33 AOXOAHTE,

THPrOBCKA M APYTH SAABANKEHMS X KPEAHTH
KpeAWTH, THPTOBCKH M ADYTH 3aATBAMKEHIA 3AABAMKCHILL CA (pMHAHCOBH IIACHBY BLIHIKHAAH OT AUPEKTHO
TIOAYHaBaBE Ha CTOKH, YCAYIH, ITAPY HAK [TAPHHH CKBHBAACHTH O KPEAHMTOPH.
CA€A ITbPBOHAYAAHOTO IPH3HABAHE KPEAUTHTE M THPIOBCKHTE 3aABAIKEHUATA, KOHTO ca Bes duxcHpan
[TaAEHK CE OTYHTAT ITO OLIEHEHATA IPH IPHAOCHBAHETO HM CTOHHOCT.
KpeAuTHTe U 3aAbAKEHIATA, KOATO €4 C bUKCHPAH MBAGK Ce OTIHTAT IO aMOPTHIHPAHATA HM CTOHHOCT.

AaHBUHH 3aNBAKEHHA
TexyIIHTe AAHBIHA 3AADAKEHIA HA IPEATIPUATHETO HE TIPOUSTHYAT OT AOTOBOPHH B32MMOOTHOLICHHA X
He c¢ KAACHDUIIPAT KaTO (PUHAHCOBH ITaCHBH. Te BRAOTBAT:
~TeKyImHAT AZHbK BBPXY AOXOAZ 38 TEKYILHA I [IPEAXOAHIL IEPHOAN €€ ITpH3HABA KATO IIACHB AQ CTETIEH-
T2, AO KOATO He € IAZTEH.
“Teyiy 3aAbAKEHNA 32 AAHBIIA ChIAACHO ADYIH AAHBHHH SAKOHH.
TeKyLIITe AQHBEHY TIACHBH 33 TEKYLLHS 1 IPEAXOAHIT IIEPHOAH C€ OLIEHABAT TIO CYMAT4, KOATO €& OYaKBa
Aa GbAE TIAATEHA HA AANBYHHTE OPTAHH NPH IPHAATAHE HA AARDUHN CTABIH H AQHBYHH 3AKOHH, AeicT-
BAIIH KBM KPas Ha OTHETHYA IIEPHOA,

3aABAKEHHAA KbM IEPCOHAAA ¥ TIPOBH3HUH 33 ABATOCPOHHM AOXOAH Ha IePCOHAAA
BaADAKEHUA KbM IEPCOHAA BKAIOUBAT 3aABAMEHMA Ha HPEAUPHATHETO O MOBOA Ha MHHAA TPYA
TOAGHKEH OT HACTHA IIEPCOHAA M CHOTBCTHHTE OCHIYPHTCAHH BHOCKH, KOMTO C& M3HCKBAT OT
32KOHOARTEACTBOTO, CBTAACHO MSHCKBAHHATA Ha MCC19 ce BRKAKOYBAT H HaYHCACHHTE KPATKOCPOUHU
AOXOAM HA TEPCOHAAL C TPOMSXOA HEIOASBAHM OTIYCKHM HA IepcoNasa M HauHCAeHWTE Ha 6asa wa
ACHICTBAIIIATE CTABKH 34 OCHTYPABAHE, OCHIYPHTEAHH BHOCKH BBPXY TE3H AOXOAK:

Hpopusun
TTpoBHGHITE CA 3AABAKERIA C HEOIPEAEACHA CPOMHOCT MAM CyMa.
TIpoBuamy Ce TIPHBHABAT IO IOBOA Ha KOHCTPYKTHBHH M TDABHTL 3 MpABHH 3aAbAXKEHHA Bb3HHKHAAL B
PESyATAT HA MUHAAK CHOMTHS CHIAACHO MIMCKBAMMATA HA MCC 37.
TTposusus ce NPHU3HABA TOIaBA, KOraTo!
®  NPEAIPUATHETO HM2 HaCTORIO SAADAKEHHE (IIpaBHO MAM KOHCTPYKTHBHO) KATO PESyATAT OT
MEHEAAHM CBOMTHA;
e M2 BEpOSTHOCT 33 IOTACABAHE HA 32ABAKCHHETO Ad Opac HEODXOAMM IOTOK PECYPCH,
CHABDHALL, MKOHOMITMECKH IIOASH; I o

-

. MOXKE Ad Ooae HanpaBeHa HAACKAHY OIICHKA HA CTOHHOCTTA HA 3AABAKEHNETO.
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AKO TesH YCAOBHA HE €4 M3ITBAHEHH, [IPOBH3HA HE C€ IPH3HABA.

[IpoBusmuTe ce NpHSHABAT IO Hak-A0DpaTa npubAM3HTEAHA OLEHKA HA DPBHKOBOACTBOTO Ha
TIPEATIDHATHETO KbM KPASi Ha OTIETHHA EPHOA 32 PA3XOAHTE, HEODXDAMMH 33 JPEKAAHE Ha HACTOALIOTO
3AABAKEHHC.

[NpmsHatTe CyMM HA TPOBUSHM C€ IPEPASTAEKAAT KbM BCEKH Kpafl Ha OTYeTeH IIEPHOA H Ce
IPEH3UHCATBAT C LIEA C& OTPA3H HaH-A0DpaTa TekyIla OneHKa.

O‘rcpoqeuﬂ AAHBYHN AKTHBY ¥ HACHBH

HA AKTHBHTE ¥ IIACUBHTE H TAXHATA 62aA2HCOBA CTOHMHOCT KbM Kpaf Ha OTYCTHHA ITEPHOA.

OTCPO‘ICH AAHBYCH ITACHB CE npnsnaBa 34 BCHYKH ABAXKIIMH B OpALLIH MEPHOAH CYMH Ha AAHDITH
CB"bPSaHPI ¢ obaaraeMu BPEMGHHH PAasAMKH.

OTCpOYeH AAHDBYCH AKTHB Ce IPU3HABA 32 BHICTAHOBHMHTC B GbACIH MEPHOAM CyMH HA AAMHBLM
CBBP3AHN C IPUCIIAARLIN CC BPEMEHHH PasAHKH, TPEHOC HA HEMSTOASBAHI AAHDBUHH 3ary0H ¥ KPEAMTH
AO CTEIIEHTa, AO KOATO € BEPOATHO Ad CHINECTBYBA ObAaraeMa Iiewaaba, cpety KOATO A2 MOTAT A2 C€ H3-
TFOA3BAT. a ' ' e

KM Kpasi #a BCEKH OTIETCH NIEPHOA TIPEAIPUATHETO MPEPASTAKAL HEIPHIHATHTE OTCPOUEHI AaHEIHI
axTrBH. [IPEAIPHATHETO TPH3HABA HENIPU3HATHUTE B IIPEAXOACH IIEPHOA OTCPOIEHH AAHDBUHI AKTHBH AO
CTemeHTA, AO KOATO Ce € TMOSBMAa BEPOATHOCT Ovaemara obsaraema meuasba sa 1o3BOATEI
BB3CTAHOBABAHETO Ha OTCPOYEH AAHBYEH aKTHB.

BasaHcoBaTa CTOHHOCT Ha OTCPOHMEHHTE AAHBUHH AKTHBY € TIPEePasTA®KAA KbM BCEKH Kpall Ha OTYEeTCH
nepuoa. llpesanpuatuero HamasdBa BAAAHCOBATA CTOMHOCT HA OTCPOYEHHTE AAHBYHHM aKTHBH AO CTe-
[EHT2, AC KOATO Bede HE € BEPOATHO A1 ObAe PeaAMsHpPaHAa AOCTATHYHA obAaraema feganba, KOATO A3
[O3BOAABA AA C€& OTIOA3OTBOPH [IOA3ATA OT YaCT HAM LEAHA OTCPOYEH AAHDYEH AKTHB. Besko Taxkopa Ha-
MaA€HHE Ce IPOsBsBA OOPATHO AO CTEIEHTA, AO KOATO € CTAHZAO BEPOATHO Ad C& PEAAMSHPA AOCTATH A
obaaraeMa meuyaada.

OTCpoYeHyTE AAHBYHH AKTHBH ¥ TIaCHBH Ce OLEHABAT IO AAHBYHUIE CTABKIL, KOUTO CE O%aKBa Ad Gpaat
B CHAA 32 IIEPHOAR, B KOMTO aKTHBLT Ce PEAAM3HPA HAN ITACHBBT Ce ypeAr/IIOTACH B3 OCHOBA Ha AaHDBY-
HHATE CTABKM (¥ AAHBYHY 33KOHH), ACHCTBAIIN MAM OYAKBAHM Ad BAA3AT B CHAAZ KBM Kpas Ha OTIETHHA
IIEPHOA,

OTCpodeHHTe AAHDBIIM CE MPH3HABAT KATO MPHXOA HAH [Pa3X0A M C€ BKAOUBAT B neyasbara man sarybara
32 MIEPHOAR, OCBEH AO CTEMEHTA, AO KOATO AAHBKBT BD3HHKBA OT ONEPAIIIA HAK cBOUTHE, KOETO € IPH3-
HATO IIpe3 CHINHA MAM PASAMYEH IIEPHOA AUPEKTHO B cODCTBEHMA KATIHTAA

ITewasGa mam 3aryba 3a nepaosa
TIpeANpPHATHETO IPU3HABA BCHUKH €AEMEHTH Ha NPUXOAMTE M DAasXOAMTE IIDE3 [EPHOAA B newasbara
mau sarybara, ocsen axo AsaeH MCOO He H3HCKBA HAM PAaspenTaBa ADYIo.
Haxorr MC®O onpeseAtr oBCTOATEACTE, IPH KOMTO IPEATIPHATHETO IIPH3HABA KOHKPETHH MOSHIHH
uapbH meuasbata wAH saryBara mpes Texymua meproA. Apyru MCPO M3HCKBAT MAM pasperrasar
KOMITOHEHTHTE Ha APYT BCeODXBATEH AOXOA, KOMTO OTTOBAPAT Ha AebHHIITHATA HA QOOI1IETe [TOACKEHEHA
33 TIPUXOA¥ H PA3XOAH, A2 OHAAT HBKAIOUEHH OT TevarbaTa MaM sarybara.

Pasxoan
[IpeATPHATHETO OTYMTA TEKYIIO PASKOAMTE 32 ACHHOCTTA MO MKOHOMMMECKH EACMEHTH M CACA TOBZ
OTHACH 110 (PYHKIMOHAAHO [IPEAHASHAYEHHE C IieA POPMUPAHE PasMEPa Ha PAKOAUTE MO HAPABACHIA
M AEHHOCTH.
Pa3XOAM Ce TIPH3HABAT, KOTATO BH3HUKHE HAMAACHHE Ha ObACIIUTE MKOHOMUHECKM HSTOAM, CBDPIAHM €
HAMAAEHIE HA AKTHB HAY YBEAMHYEHHE Ha IACHB, KOSTO MOYe A2 EbA¢ OUEHEHO HAACKAHO. '
[IpusnaBanero Ha PASXOAMTE 33 TEKyIUMA MEPUOA Ce H3BBPIIBA TOTABA, KOTATO CE HAMHCAARAT
CHOTBETCTBALIIHTE MM IIPHXOAH.
KoraTo HKOHOMITIECKITE H3TOAM CE OUaKBa A2 BB3HHKHA IIPe3 HAKOAKO OTYETHM IIEPHOA2 ¥ BPH3IKATA Ha
PA3XOAMTE C HPUXOAMTE Moke A2 Opae ompescaena caMo Haft-00II0 HAM KOCBEHO, Pas¥OAMTe Ce
npH3HABAT Ha 6232Ta HA MPOLEAYPH 33 CHCTEMATHYHO U PAIMOHAAHO PasTPCACACHHE.
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Pasxoa ce mNpu3HaBa HesaBaBHO B OTUETA 3a AOXOAMTE, KOTATO DA3KOABT HE Ch3AaBa Bpactita
MKOHOMHYCCKA W3TOAA HMAH KOTATO M AO CTENEHT4, AO KOATO ObAelNaTa MKOHOMMYECKA H3rosa He
OTTOBAPS HA HM3MCKBAHHATA MAM IIPCCTAHE A3 OTTOBaps H4 M3MCKBAHMATA 31 [IPH3HABAHE Ha AKTHE B
BasaHCca.

PASKOAHTE Ce OTYKTAT HA IPHHIIAIG Ha TEKYIIO Haurcapare. OLEHABAT C€ IO ClIPABeAAHBAT2 CTOHOCT
HA ITAATEHOTO HAH npeAcro;xmd 34 DIAAIIAHE.

Hpnxoan
HpHXOA--- e --6pyTeH.....n0TOK - OT.. MKOHOMIHECKH.. IOA3H.. JIPE3. IICPHOAA, Ch3AAACH B _X0A2a Ha obpaaiy

ACI:‘IHOCT H4 npempﬁﬁ‘rpre”ro, KOraTO Te3W MOTOIM BOAAT AO YVBEAWYABAHE Ha cobcTReHIA KATIHTAaA,

PASAMYHH OT YBEAMHYEHHUATS, CEbPSAHH C BHOCKHUTE HA AKIMOHEPHTE
I TpeANpPHATHETO OTHHTA TEKYIIO IIPUXOANTE OT 0bHHaltHaTA ACHHOCT IO BUAOBE ACHHOCTH.
TIpHXOAHTE Ce OLIEHABAT FIO CIIPABEAAHBATA CTOHHOCT HA IFOAYMCHOTO HAM IFOAAEKAITOTO 32 IIOAYTaBaHE
IIAIIAHE HAM Bh3HATPUKACHIE.
IIpM3HaBaHeTo Ha NPUXOAMTE C€ H3BBPLIBA LIPH CM23BaHE HA IPHETATA CYETOBOAHA IOAHTHKA 32
CAEAHHTE BHAOBE IIPHXOAH:
TIpuXOABT OT MPoAKGATa HA CIOKH H MPOAYKIAA Ce TPH3HABA, KOTATO €2 GUAM M3IIBAHEHM BCHYKY
CAEABALLTH YCAOBHA! ‘
® [IPEATIPHATHETO € IPEXBHPAMAC HA KyLJBA4A CHIUECTBEHM PHCKOBE H ITOA3H OT COBCTBCHOCTTA
BBPXY CTOKUTE ¥ IIPOAYKIWHAT2;
¢ I[PEAIIPHATHETO HE 3aI1a3Ba MPOABAXKABALIO JIACTHE B YIPABACHHCTO Ha CTOKMTE H
IPOAYKIMATA, AOKOAKOTO TO OGHKHOBEHO CE CBbP3Ba ChC COBCIBEHOCTTA, HHTO epeKTHBCH
KOHTPOA HAA MPOAABAHITE CTOKH B IIPOAYKIIHS;
CyMaTa Ha IIPHX0AA MOXKE HAAGKAHO A2 ObAe OLleHeHa;
BEPOATHO € HKOHOMMYECKUTE IIOASH, CBBP3AHH CbC CACAKATA, Ad C€ IOAYHAT O XIPEANPUATHETO;
¢  HaNpaBEHWTe PA3KOAM HMAM Te3H, KOMTO Lie GbAAT HAIDABEHM BBB BPB3KA CHC CAGAKAT4, MOTAT
HAASKAHO A2 OBAAT OLCHEHH; '
TTprxoABT OT HPoADKDA HA YCAYTH CE IPH3HABA KOTATO PE3YATATHT OT €AHZ CACAKA MONKE A2 C€ OHEHH
HAAGKAHO, TIPHXOABT, CBLP3aH CBC CACAKATa, TPAOBa Aa ce NPH3HABA B 3ABMCHMOCT OT €TAITa Ha
3ABBPIIEHOCT HA CAGAKATA KM KDas Ha . PeSyATaTBT OT €AHA CACAKA MOXKE AA Ce OLEHHM HIACKAHO,
KOTATO CA M3ITLAHEHH BCHMKA CASABAIIN YCAOBHI: ‘
®  CyMaTa Ha IIPUXOAA MOME A2 ObAE HAAEKAHO OLIEHEHA ;
®  BEPOSTHO MPEAIPHATHETO MIE HMa HKOHOMITIECKH IIOASH, CBBP3AHH ChC CACAKAT2;
®  eTama HA 3aBBPIICHOCT HA CAGAKATA KbM KPasd Ha OTUETHH IIEPHOA MOKE HAAKAHO Al C€ OLIEH;
®  DASXOAMTE, HAIPABEHH ITO CAEAKATA, KaKTO H DasXOAMTE 34 3aBbPIIBAHE HA CAGAKATA MOXeE
HaACKAHO A2 DBLAAT OLIEHEHH; ‘
MeXAMHHHTE ¥ ABAHCOBHMTE IAAINAHMSA, HAIPABEHH OT KAMEHTHTE, ODHKHOBEHO He OTpasaBar
H3BBPIICHHTE JCAYTH.
IIpHMXOAM OT AHMXBH, BHb3HATPAKACHII 34 IIPABA H AMBUAEHTH, C¢ IPH3HABAT, KOT2TO!
® & BL3MONKHO IPEAIIPHATHETO A HMA MKOHOMITIECKH TTOASH, CBBP3AHH CBHC CASAKATA; H
®  CcymaTa Ha IIPHXOAMTE MOKE HAAGKAHO A2 OBAE OleHeHa.
[IpmxoanTe Ce IFPH3HABAT, KAKTO CAGABA!
¢  ANXBaTa Ce IPH3HABA IO METOAR Ha epeKTHBHATA AMxpa cbraacio MCC39;
®  BBEIHATPLKACHUATA 3a FIPaBa CC NPH3HABAT, Ha 6232 HA CYETOBOAHMA NPUHLIMK HA HAIHCASBAHE
CBIAACHO CBABD}KAHHETO HA CHOTBETHOTO CITOPA3YMEHHE;
®  AMBMAEHTHTE CE IPH3HABAT, KOTATO CE YCTAHOBH [PABOTO HA AKIIHOHEPA Ad IIOAYHH NAAIUAHETO;

HenAarena AWxBa HaTpylaHa IIPEAM IPHAODHMBAHETO HA AMXBOHOCHA HHBECTHIHS- IOCACABAAHTE
AMXBEHM ITOCTBIIAEHMA CE DAasIPEACART MEXKAY LEPHOAL TPEAH IPHACDHBAHETO M TO3H CAEA
npraoGHBaneTo. Camo YacTTa CAEA NpHACOHBAHETO Ce IIPHU3HABA 33 IIPHXOA.

AMBUACHTH 110 KATHTAAOBH LIEHHM KHIDKA ODABEHH OT MeuasGHTe IPeAH MPHAOOHBAHETO Ce IIPH3HABAT
B mewasbarta mam saryBaTa UpH YCTAHOBABAHE HA NPABOTO AR HOAYYM AMBHACHT, HE3ABUCHMO OT TOBA
AAAM AMBHAEHTHTE C¢ OTHACAT 32 TeuaAba peasysupana IPeAH HAH CAEA IprAcOHBaHeTO.
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BesHAIpOKACHHATA 3a NPaBa Ce HAMHCAABAT CbLAACHO YCAOBMATA HA CBOTBETHOTO CIIOPasyMEHUE ¥
OBMKHOBEHO Ce IIPUSHABAT HA TA3H OCHOBZ, OCBCH 4KO C OIACA Pa3NOPEeAOHTe HA CIIOPasyMEHMETO € IIO-
HOAXOAAIIIO IPHXOABT A4 C€ IIPH3HABA HA APYTa CHCTEMHA MAM PALMOHAAHA basa.

IIpHXOABT Ce IPU3HaBA CAMO KOTATO MMa BEPOATHOCT IPEAIIPHATHETO AA ITOAYIH HKOHOMIIECKH IIOA3H,
CBBP3AHH ChC CACAKATA.

Koraro BbsHUKHE HECHTYPHOCT OKOAO CBOMPAHETO HAa CyMa, KOATO Bede ¢ BKAIOYEHA B IIPHXOAZ,
HeCHOUpaEMATA CyMa VIAH CYMATA, OTHOCHO KOATO Bb3CTAHOBABAHETO Beye He € BEPORTHO, C& NPHUIHABA 32
Pa3x0A, A He 33 KOPEKIIMA HA CMaTa Ha IIbPBOHAYAAHO [IPHUSHATHA HPHXOA.
IpuxoARTe OT HAEMH. Ce IPH3HABAT. Ha. BpeMena.£a3a.32 cpoOKa Ha. AOTOBOPA...

®urnancoBru pECKOBE

Kpeauren prck
PHCKBT ue CTPaHa 110 (PMHAHCOBYM MHCTPYMEHH - AKTHBE Ha IPEANIPHATHETO HAMA A2 YCEe A2 HSIAATH
3AABAKEHUETO CH H 1€ IIPHYHHE (PHHAHCOBA 3ary0a Ha IIPEATIPHATHETO.
AHKBHACH pHCK ‘
PHCK®T, e MPEATIPHATIHETO INE CPELIHE TPYAHOCTH IPH M3IBAHEHHCTO HA 3AADAXKEEHNSA, CBLPIAHH C
(pUHAHCOBH IIACHBH.
INasapen prck
PHCKDT, 4e CIPABEAAHBATA CTOHHOCT HAM OBACIIMTE MAPUHHH ITOTOLM HA cpHHchonpm HMHCTPYMEHT II1e
BapHMPAT HOPIAK IPOMEHH B ITA3APHHTE NeHA. [1a3apHUAT PHCK Ce CbCTOH OT TPH BHAA PHCK:

¢ BaayTen puck
PHCKBT, 9e COPaBEAAHBATA CTOMHOCT HAM G'BAEIIMTE MAPHYHH IIOTOIHM Ha (DUHAHCOBHSA HHCTPYMEHT Ile
BAPHPAT [OPAAH MPOMEHH B 0OMEHHHTE KypcoBe.

s Anxeen puck
PHCK®BT, HYe CIPABEAAHBATA CTOHHOCT HAM ObAeIpTe MAPHYHE MOTOUM Ha (DHHAHCOB MHCTPYMEHT e
BAPHPAT TIOPAAY IPOMEHH B [Ta3aPHUTE AMXBEHH ITPOLCHTH.

® ApYyr UeHOBH PHCK
PHCKET, "€ CIPABEAAMBATA CTONHOCT MAM GbACIIITE MAPIYHM FOTOMHM Ha (hHHAHCOBHA HHCTPYMEHT e
BAPUPAT MOPAAU IIPOMEHH B NIA3APHMTE LEHU (PASAUYHY OT TE3H, BB3HHKBAINM OT AMKBEH DHCK HAM
BAAYTEH PHCK), He3aBHCHMO OT TOBZ ABAM Te3H HPOMEHM Ca IPUYUHEHH OT (haKkTopH, crerpdrany 3a
OTAGAHHA (PHHAHCOB MHCTPYMEHT WAH HETOBHA €MHTEHT, WAH OT (DAKTOPH, BAMACIUH BDBPXY BCHYUKH
noA0BHH (PHHAHCOBHM HHCTPYMEHTH, THPIYBAHK HA 11a3apa.

Edexru oT npoMeHuTe B 0GMEHHUTE KypCOoBe
OYHKIHMOHAAHATA BAAYTA HA NPEATIPHATHETO € ObATAPCKUAT AeB.
BaAyTaTa Ha IIPEACTABSAHE Ha (DMHAHCOBHTE OTUETH € DBArAPCKH ACB.
TOYHOCTTA 112 YHMCAXTA BB (PHHAHCOBHA OTIET ¢ XHASAH GBAIADCKH ACBa.
UysKAECTPAHHA BAAYTZ € BCAKA BAAYTA PASAMYHA OT (DYHKIHOHAAHATA BAAYTA HA IIPEAIPUATHETO.
CAEAKHTE B HYNKACCTPAHHA BAAYTA Ce BIIMCBAT MbPBOHAYAAHO BB (DYHKIHOHZAHZ BaAyT4, KATO KbM
CyMaTA Ha YPKAECTPAHHATA BAAYTA Ce IPHAATA LEHTPaAHHs Kype Ha Brarapcka Hapoasa Banka (BHDB) 2a
CHOTBETHATA BAAYTA, KbM AATATa Ha CAGAKATA.
Kypcosure pasAMKH, Bb3HHKBAIIM MPH YPEXKAAHE HA NAPHYHK NOSHLIMH MAM YIPH IPEH3YMCAABAHE HA
TAPHIHATE TOSMIMH Ha NDPEAUPHATHETO IO KYPCOBE, DASAMMHM OT TesM, NpPK KOUTO ca Omam
TIPEMIUFICACHH IIPH IIBPBOHAYAAHOTO IPUSHABANE [IPE3 IIEPHOAA UAU B IIPEAXOAHN (PUHAHCOBY OTIETH,
ce IIPH3HABAT KATO Hewanba MAM 3aryba 3a IMepPHOAR, B KOHTO €a BB3HUKHAAM, C HAKOM H3KAFOUEHHS
corazcio MCC 21 Ha KypCcOBHTE DasAMKH, BHSHMKBAIIM IO ARAEHA MapHYHA IOHIHA, KOATO MO
CBIIHOCTTA CH IIPEACTABASBA Y4CT OT HETHA HHBCCTHIMA HA OTYMTAIUA Ce CTONAHCKA CAMHHIGA B
MYIKAECTPAHHA ACHHOCT .
KoraTto naprvHa IIO3MIMA Bb3HHKBA B PESYATAT Ha CAEAKA C IKAECTPAHHA BAAYTA M MMA TPOMIHA B
OBMEHHHS KyPC MEKAY AATATA HA CAGAKATA M AATATA Ha YDEKAAHETO, Ce MOMBABA Kypcosa pasauxa, Korato
cAenkaTa OBAE YpeACHA B PAMKUTE HA CBIHMA OTYCIEH NEPUOA, TIPe3 KOMTO € Bb3HHKHAAL, HAAATA
KypCOBa Pa3AMKa Ce TIpHM3HaBa Ipes saseHna meproa, Ho xorato caeaxara 6pAe ypeaera mpes CACABAIL
OTYETECH IEPHOA, KyPCOBATA Pa3AMKA, IPU3HATA NPE3 BCEKM OT MENAMHHHTE IIEPHOAH AO AATAT2 HA
YPEKAAHETO, CE OIPEAEAT OT IPOMAHATA HA OOMEHHUTE KyPCOBE IIPE3 BCCKH EPHOA. '
Koraro meuasba uAM 3ary6a OT HEMapHYHA ITO3KIEA € OTPA3EHA AMPEKTHO B CODCTBEHHA KalMTaA, BCEKI
ofMereH KOMIIOHEHT OT Tasu mewaAba MAM 3aryba ce IpuaHaBa B APyr Bceobxsarem Aoxoa. Korato
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neuarba MAM 3aTyba OT HemapWy4Ha MOIMIHA € OTpaseHa B rmedasbaTa MAM 3arybaTa, Beekm OfOMenen
KOMITOHEHT OT TasH Heuaaba HAM 3aTyba ce IPH3HABA KATO ITeuasba uau saryba.

Korato onpeaeaenn MCO®O mauckpaT HAKOH ITeuaAdy AW 3ary0H OT AKTHBH Ad CE OTPA3ABAT AMPEKTHO
B COOCTBEHHA KAITHTAA M KOTATO TAKBB 4KTWB CE OLCHABA B UymAecTpadHa Basyra, MCC 21 msmcksa
IIPEOLIEHEHATA CIOHHOCT A2 ObAe TIPECH3UHCACHA, M3TOA3BAHKH Kypca KbM AQTaTa Ha onpeAeAfiHe Ha
CTOMHOCTTA, B PESYATAT HA KOETO €€ IIOAYYaBa KyPCOBA PA3AMKA, KOATO CBINO Ce IPH3HABA B APYT
BCEODXBATEH AOXOA.

{IpeanpusTreTO IpaBH NpeoLIeHKa Ha IIO3MITHH B YPKACCTPAHHA BAAYTA KbM KPafl HA OTYCTHHA [IEPHOA I

TEKYIIO TIPE3. CTHETHYA LIEPHOA,
[osummure B ayKaecTpanHa BaAyTa Kb 31 aexemppy 2010 roansa ca omeHeHH B HacToAlMA (PHHAHCOB
OTHET IO 3aKAIOMHTEAHHA Kypc Ha BHDB.

CxeToBOAHH NPEANCAOKEHHA H IIPHCAHSHTCAHH CYUCTOBOAHH IIPEIEHKH
B pesyAtaT Ha HECHTYPHOCTTA, IIPUCBINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (DHHAHCOBHTE OTIETH
He ITOAAEKAT HA NPELH3HA OLEHKa, 4 CaMO Ha NpHOAMSHTeAHA oleHKa. IIpubAMsSHTeAHHTE OLIEHKH Ce
OIIEHABAT Bb3 OCHOBA Ha HaH-aKTyaAHATa HAANYHA M HAACKAHA I/IHCbOpMaLII/IH.
HMarmoAspaseTo Ha PasyMHM IIPHGANSHTEAHH OLEHKH IIPEACTABAABA OCHOBEH €AEMEHT B H3TOTBAHETO HA
(bHHAHCOBHTE OTYETH M He HAMAASBA TAKHATA AOCTOBepHOCT. llpmaaramero Ha MexAyHapoAmuTe
CTAHAAPTH 33 (DHHAHCOBO OFYMTAHC H3HMCKBA OT PBKOBOACTBOTO A2 HPHACKE HAKOM CYETOBOAHH
IPEATIOACHKEHHA ¥ IPHOAMSHTEAHH CYETOBOAHH NPELEHKH IPH H3IOTBAHE HA (DHHAHCOBHTE OTYETH H
NIPH ONPEACAAHE HA CTOMHOCTTA Ha HAKOHM OT aKTHMBHTE, IaCHBMTE, IPHXOAHTe M pasxoanTe. Beruxu Te
Ce M3BBPINBAT HA OCHOBATA H2 Hait-A0GPATa IIpeHeHKa, KOATO € HANIPABEHA OT PHKOBOACTBOTO KbM Kpad
HA OTYETHHA NePHOA. AeHCTBHTEARHTE PE3YATATH OHXa MOTAM Aa C€ PASAMYABAT OT IIPEACTABEHHTE BDB
hHHAHCOBHTE OTIETH
AapeHa IpHOAMSHTEAHA OIICHKA IOAAGKH HA IIPEPASTACKAAHE, 4KO HACTBIAT IPOMEHH B
OBCTOATEACTBATA, Ha KOMTO C€ OCHOBABA, MAH B DE3YATAT OT IIOAYYeHA HOBA HHMOPMALEd HAM
'ACITBAHHTEAHO HATPyIa# onmT. [lpepasraemkaanero Ha HpuOAHM3HMTEAHATA OLIGHKA HE CE CBBP3BA C
IPEAROAHH TIEPHOAH H He [IPEACTABAABA KOPEKLIUA Ha TPEIIIKA.
Beaxa npomara B npuaaranaTa 6asa 3a oLEHABAHE CE TPETHPA KATO IPOMAHA B CIETOBOAHATS ITOAHTHKR, 2
HE B CYCTOBOAHATA IPHOAHMSHTEAH2 OLIEHKA. '
Korato e TpyAmHO A2 ce HaNIPaBHM PAITPAHUTIEHHE MEKAY IIPOMAHA B CICTOBOAHATA MOAMTHKA ¥ IIPOMAHA B
CYETOBOAHAT2 INPHOAMSHTEAHA OHEHKA, IPOMAHATA Ce MHPHEMAa KATO INPOMAHA HA CUCTOBOAHATA
MPHOAH3HTEAHA OLIEHKA.
EcPeK'I'I;T oT I'IPOMH.HaTa B CHUETOBOAHA HPHSAHSHTGAHQ. OLIEHKa, C¢& HPPISHaBa HCPCIICKTHBHO qpes
BKAFOUBAHETO My B IleuaaDara sawm sarybara 3a NEpPHOAA Ha IPOMAHATA , 4KO IIPOMAHATA 3aCHIA CAMO TOSH
HEPHOA MAM FHIEPHOAA HA IIPOMAHATA H DBACINH IIEPHOAH, aKO IIPOMAHATA 3aCHIa I ABATA.
AOTOAKOBA, AOKOAKOTO ITPOMAHATA B CYETOBOAHATA NPHOAMINTEAHA OLIEHKA BOAM AC IIPOMEHH B
AKTHMBUTE M N2CHBHTE, HAK C€ OTHACA AQ KOMIIOHEHT OT KaNHTaAZ, T4 e IIPU3HABA Ipe3 KOPHIMpaHe Ha
GaAaHCOBATA CTOHMHOCT HA CBBP3AHHA 4KTHB, HACHB HAM KOMIIOHEHT OT KAalHTAAA B IIEPHOAR HA
IIPOMAHATA. :

Tpemxu A
Ipemmxu oT MHHAA ITEPHOA Ca IPOIYCKHE MAM HETOYHO IIPEACTABAHE Ha (DHHAHCOBHTE OTYETH H2
TIPEATIPHATHETO 34 €AMH HAM ITOBEYe MHHAAM OTHETHH ITEPUOAM IPOHITHYANIM OT HEHMSIIOA3BAHE MAH
HETIPABMAHO H3IIOA3BAHE Ha HAASKAHA HHQOPMALIKE, KOATO!
¢ ¢ OMAZ HaAMYHA KbM MOMEHTA, B KOHTO (DHHAHCOBHTE OTYETH 3a Te3M IIEPHOAM ca OuAx
OAOCPpeHH 32 IMYOAMKYBaHEH '
® & MOWEAO , NPHMIIOAATAHETO HA PASYMHM YCHAMA, A2 ObAe IOAyYeHa ¥ B3€TA TIPEABHA UPH
M3TOTBAHETO M IIPEACTABAHETO Ha Te3H (DHHAHCOBH OTYETH,;

Team IPCLUKI'I BEAIOYBAT e(i)CKTHTC OT MATEMATHYCCKH TPEINKH, TPCITKH IPH NPHAAraHe Ha CIETOBOAHAZ

HOAMTHEA, HEAOTASKAAHE HAM HETOYHO IPEACTABAHE Ha (DAKTH H H3MaMH.

Tpemrkn mo cvmuceaa ma MCC8 mMorar sa BBIHHKHAT BBB BPB3KA C IIPH3HABAHETO, OLICHABAHETO,
IIPEACTABSHETO MAH OMOBECTABAHETO HA KOMIIOHEHTH OT (DMHAHCOBMTE OTY4eTH. [IoTeHIMaA MTE TPEIIKM
33 TEKYIIMA [IEPHOA, OTKPHTH B CBIIKA, C& KOPHMTHPAT IIPEAH (DHHAHCOBHTE OTYETH A2 CE OAODPAT 32
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mybanKypare. BRIIpexs TOB2, IPEINKH IOHAKOTA Ce OTKPHBAT B IOCACABALL IIEPHOA M TESH IPEIUIKH OT
TIPEAXOAHH ITEPHOAH C& KOPHMTHPAT.
[IpeAnprATHETO KOPUTHPA CbC 32AHA AATA CBHINECTBEHUTE IPEIUKH OT MPEAXOAHM TEPHOAH B ITBPBHUA
curarcos oryer, oAcBpeH 32 IMyGAMKYBAHE CAEA KATO €A OTKPHTH 4pes:
® NpeHsYHCAABAHE HA CPABHUTEAHHTE CyMH 32 IIPEACTABEHHA IIPEAXOACH IIEPHOA, B KOHTO €
Bb3HUKHAAA TPEINKA; HAK
® B CAyYal, Ye TPEIIKATa € Bb3HHMKHAAA TIPEAM HAH-DAHHO IPEACTABEHMA IPEASOAEH IIEPHOA,
NPeH3YHCAABAHE Ha HAYAAHOTO CAAAQ HA AKTHBHTE, MACHBHTE H KAIIMTAAA 34 TO3M IIEPHOA,

I'pentka oT IpeAXOACH TEPHOA CE KOPUTHPA TIGCPEACTBOM TIPEH3UUCAIBANE ¢ OOPATH: CBEH AKG €
DPAKTHYECKY HEMPHAOKHMO A2 Ce ONPEASAH HAKOH orT cuenmduvuure edekTH 32 NEPHOAR HAH
KYMYA&THBHHSI EC}_)EI{T OT Taszu rpemxa.

PUHAHCOBH MHCTPYMEHTH
DHHAKCOB MHCTPYMEHT € BCEKHM AOTOBOP, KOHTO MOPMKAL (DHHAHCOB AKTHB 32 ABACHO IPEANPHATHE M
DUHAHCOB MACHR MAM KAIIHTAAOB MHCIPYMEHT, 32 Apyro npeanpusatdellpeanpusruero mpmsmasa

rmancos axruB uau huHaHCOB IacHB B $asaHca, KOTATO CraBa CTPaH2a 110 ACTOBOPHHTE YCAOBHA HA

(bHHAHCOB MHCTPYMEHT.

PHHAHCOBUTE AKTHBH H ITACHBH CE KAACH(PHLIMDPAT CBIAACHO H3HCKBanuaTa Ha MCC39.

CrBbp3asm AMINA B CAEAKH MEXKAY TAX
Ipeanpustiero crmassa pasmopeabute ma MCC24 mpu onpesesfisie M ONOBECTABAHE HA CEBP3AHMTE
AVIIIA.
CaeAKa MEKAY CBBP3AHM AHLA € IPEXBBPAAHE HA PECYPCH, YCAYTH HAM 33ADAKECHHA MEKAY CBBPIAHH
auna Ges 3HATEHHE HA TOBA, AAAM CE MPHAATA HAKAKEA LEHA.

Auzunr :
Crpraacro MCC 17 AmM3HHTOB AOTOBOP Ce KAACH(HIEPA KATO (DHHAHCOB AMSHHL, 2KO IPEXBBPAR IO
CBLICCTBO BCHYKH DHCKOBE M M3TOAH OT CODCTBEHOCTTa BBPXy aKTHBA.AMBHHIOB AOTOBOpP Cce
KAacupHiIpa KaTO OTIEPATHBEH AM3HHT, aKO HE NPEXBBPAA II0 CHIIECTBO BCUYKH PHCKOBE H HETOAH OT
cOOCTBEHOCTTA BBPXY aKTHBA.
Ilpusnasane u orTumTaHe HA (PUHAHCOB ANSHHIOB AOLOBOP IO KOMTO APYKECTBOTO &
AM3HHTONOAYYATEA
B na4aA0TO Ha AMBHMHIOBHMA CPOK (DMHAHCOBMAT AMIHHI C¢ [IPM3HABA KATO AKIMB M ITACHB B 0asdrnca C
pasMep, KOHTO B HAYAAOTO Ha AWSHHTOBUA CPOK € PABCH HA CIIPABEAAHBATA CTOHHOCT Ha HAETHAT AKTHE
HAH, 4KO € [TO-HHCBK ~ 10 HACTOSIIATA CTOMHOCT Ha MUHMMAAHNTE AM3HHTOBH TTAAIAHMSA, BCAKA €AHO OT
KOHTO € OIPEAEAEHO B HAYAAOTO Ha AH3HHTOBHA AOTOBOP. AMCKOHTOBMAT HPOIEHT, KOHTO Ce M3IOA3BA
IPH M3YHCAABAHE Ha HACTOAIIATA HA MHHHMAAHHTE AM3HHIOBH ITAAIIAHHA € AMXBEHMAT IIPOLCHT,
32A0XKEH B AMBHHIOBHS AOTOBOP, AOKOAKOTO TOH NPAKTHYECKH MOke Aa ObAe OIpPeAeAeH; aKO TOBA €
HEBB3MOJKHO — H3IOA3BA C€ AMDEPEHUMAAHHAT AHXBEH IIPOLEHT IO 33ABAKEHHETO HA
AMBHHTONOAyYATEAR. IIbpPBOHAYAAHMTE HPEKHM DAIXOAM, H3BBPIUEHH OT AHSHHIOIOAyY4ATeAd, Ce
npubABAT KbM CyMaTa, IPM3HATA KATO AKTHB.
MHHHMAAHHTE AHIMHTOBY ITAQLUAHKA CE PasIpPEACAAT MEXAY (DPHHAHCOBUA Pa3xoA H HAMAACHHETO HA
HEITA2TEHOTO 3aAbAKeHHe. DHHAHCOBHAT Pa3sXOA CE DasIPEAGAT IO IIEPHOAM 33 CPOKA HA AM3HHIOBHA
AOTOBOD, TaKa Y€ A2 CE€ ITOAYYH IIOCTOAHEH IIEPHOAHYEH AMXBEH IIPOLIEHT IO OCTATHYHOTO CaAAC Ha
3AABAKEHHETO. YCAOBHHTC HIEMH Ce HAYHMCAABAT KATO DPAa3XOA 34 IIEPHOAMTE, B KOHTO Ca OHAM
HSB'bPIIICHI/I.
AMOPTH3AIIHOHHATA TIOANTHK2 IO OTHOINEHHE HA AMOPTH3YeMHTe HaeTH AKTHBH Ce choOpasfBa C TA3H
IO OTHOLUEHME HA COBCIBEHMTE aMOPTU3YEMHM AKTHBH, 4 IIPH3HATATA AMOPTH3ALMA Ce H3YHCANB2 Ha
Basara, onpesesena 8 MCC perAaMeHTHpAUIM CBOTBETHHA BHMA AKTHB. AKO HE e CHIJPHO B TOASMA
CTeneH, e NPEAIPHATHETO e NpHAOOHe COBCTBEHOCT A0 KPas HA CPOKA HA AM3HHIOBYS AOrOBOP,
AKTHBBT H3LAAO CE aMOPTH3HPA IIPE3 [IO-KPATKHA OT ABATA CPOKA — CPOKA HA AM3MHIOBHA AOTOBOP HAM
ITOAE3HMA MUBOT HA AKTHBA. :
IIpnsnapave H OTYATAHE HA ONEPATMBEH AM3HHIOB AOTOBOP IO KOMTO APYXKECTBOYO €
AM3HHTOIMOAYYATEA
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AWMEHHIOBHTE NAAIIAHHA 110, OIEPATHRBEH AMBHHI C¢ NPHSHABAT KATO PA3XOA B OTHUETA 32 AOXOAMTE IO
AMHEHHHS METOA 32 LEAWf CPOK Ha AMSHHTOBHA AOTOBOP, OCBEH 2aKO ADYra CHCTeéMHz Oasa He e
MPEACTABHTEAHA 32 BPEMETO, IPE3 KOETO MPEATIPHATHETO M3ITOA3BA H3OAHTE HA HACTHI aKTHB.
Ilpusnapame M orunrane Ha (PHHAHCOB AMSHHIOB AOLOBOP IO KOMTO APYIXKECIBOTO €
AH3WHIOAATEA

IpeanpusaTreTo npu3Hapa aKTHBHTE, ABDMKAHM II0 CHAATA Ha (DIHAHCOB AMSHET, B CBOMTE OTYETH H TH
IPEACTABA KATO B3EMAHE, YHATO CyMA € PABHA Ha HETHATA HHBECTHIMA B AH3HHTOBHA AOT'OBOD.
IloAASKAIIOTO HA MOAYYABAHE AMBHHIOBO ITAAIAHE CE PASTAEKAA KATO IIOTACABAHE HA TAABHMIA M

(bHHAHCOB AOXOA
Ilpusnasanero HMa OHHAHCOBHA AOKOA CE OCHOBaBA HA MOAEA, OTpPAa3ABAIN TTOCTOAHHA HOPMa Ha
BB3IBPBINAEMOCT 34 IEPHOAUTE BBPXY HETHAT2 MHBECTUIIMA HA AH3HHTOAATEAM, CBBP3aHA ¢ (DHHAHCOBHA
AHFI3HIHT, ‘

[IprxoawT o1 npoamxbaTa, IPHZHAT B HAYAAOTO Ha CPOKA HA (DHHAHCOBHMA AMSHHT OT AM3MHTOAATEAT ,
TIPEACTABASBA COPABEAANEATA CTONHOCT Ha AKTHBA HMAM 2KO TH € IIO-HMCKA — HACTOSNIATZ CTOHMHOCT Ha
MHHHMAAHKTE AHSHHTOBH HAALUAMMA, MSYMCACHHN IIPH NasapeH auxseH mpoleHT. CebecroiinocTTa Ha
npoAwxbaTa B HAYAAOTO HA CPOK2 HA AHMSHHIOBHA AOTOBOP e cebecToiiHOCTTA MAM DOasamcopara

CTOMHOCT, aKO C& DA3AMYHM, HA HAETATA CODCTBEHOCT, HAMaAeHA ChC HACTOAINATA CTOHHOCT Ha
HErapaHTHPAHATA OCTATBYHA CTOHHOCT.

IlpusnaBaHe M OTYATAHE HAa ONEPATHBEH AMSHHIOB AOLOBOP IO KOHTO APYKECTBOTO €
AHIHHTOAATEA

AKTHBUTE, ABDHAHH 32 OTAQBAHE 110 ONCPATHBHA AUSHHIOBY AOTOBODH Ce IPEACTZBAT B OTYETHTE, B
CHOTBETCTBHE CbC CHIHOCTTA Ha AKTHBA. _

HaeMHMAT AOXOA OT ONTEPATHBHM AM3HMHIOBH AOTOBOPH C€ IIPH3HABA KATO AOXOA 110 AMHEHIHS METOA
34 CPOK2 HA AH3HHIOBHI AOFOBOD, OCBEH aKO APYTa CHCreMHA 6232 OTpassiBa IHO-TOYHO BPEMEBHA MOAEA,
IIPH “IMETO H3IOA3BAHE € HAMAACHA U3BACUEHATA ITOA3A OT HACTHA AKTHB.

PazxoauTe, BKAIOUHTEAHO AMOPTH3AIMATA, H3BLPIUEHH BbB BPBSKA C TEHEPHPAHETO HA AOXOAA OT
AMBHIHI, C¢ IIPU3H2BAT 33 Pasxoa. HaeMHUAT A0x0A ce mpH3HaBa 32 AOXOA ITO AHHEIHHA METOA 32 LEAUS
CPOK Ha AMSHHIOBHA AOTOBOD, AOPH 4KO IIOCTBITACHHATA He Ce TIOAYYaBAT Ha TasH 0a3a, OCBEH ako Apyra
CHCTeMHa 0asa QTPasABa IO-TOYHO BPEMEBHA MOAEA, IIPH YHETO U3IIOASBAHE € HAMAACHA H3IBAEYEHATA
IIOA3A OT HACTHS AKTHB,

HauasuwuTe mpeku pasxoas, U3BbPIICHH OT MPEATIPUATHETO BbB BPB3KA C AOTOBAPAHETO H YPEKAAHETO
Ha OTIePATHBEH AMSHHI Ce IPUOABAT KbM 0aA2HCOBATA CyMA HA HACTHA AKTHB M C¢ IIPUSHABAT KATO Pa3¥OA
[pes LEAMH CPOK Ha AMBHHTOBHA AOTOBOP HA CHIIOTO OCHOBAHHE KAKTO AM3MHIOBHA IPHXOA,

AMOPTH3AIIMATA HA AMOPTHSJEMHTE HAETH aKTHBH .= Ce€ H3BDLPLIBA HA 0233, CbOTBETCTBAINA Ha
4MOPTHBALMOHHAT2 ITIOAUTHKA, BB3NPHETA 33 IOAOCHM aKTHBM, 4 AMOPTH3ALMHTE CE€ MSYMCAfBAT Ha
Basata, mocoyera B MCC peraaMeHTHpAINM OTIHTAHETO HA CHOTBETHHUSA BHA AKTUB.
Co0urHa cAeA Kpas HA OTUETHHA HEPHOA

CoOuria cAcA Kpas Ha OTIETHHA MEPHOA €A OHESHW CbOMTHS, KAKTO OAArONPHATHM, TaKa H
HeDAATONIPUATHH, KOUTO BB3HMKBAT MEKAY KDAS HA OTYETHHSA IIEPHOA H AATATA, HA KOSTO (DHHAHCOBHTE
ordery ca oAoBpenny 3a mybAnKyBaHe.
Pasrpanmvasat ce ABa 3MAa CHOHTHA:

®  TaKHBA, KOMTO AOKASBAT YCAOBHIA, CBIECTBYBAAM KbM Kpad HA OTHETHHA IFEPHOA (KOPHIMpAIIH

cubuTHA ); M
®  TaxuBa, KOMTO CA IIOKA3aTEAHH 32 JCAOBHA, BB3HHKHAAM CACA KD HA OTHETHHA IIEPHOA
(HexopHTHpAaIIH CHOUTHA).

[ipeAnpraTIETO KOPHIMpa CyMHTe, IPU3HATH BbB (PHHAHCOBMTE OTYETH, 34 Ad OTPA3H KOPUIMPAILHTE
COMTHA CACA KD HA OTYETHHA IEPHOA H OChBPEMEHSABA OIOBECTABAHMATA.
[lpeanpusrHeTro He KODHUTHpa CyMHTe, INpPU3HATM BbE (DHHAHCOBHM OTHETH, 32 A3 OIPasu
HEKOPHUTHPAIIHNTE CHOMTHA CACA KPAA Ha OTueTHMA HepuoA, Korato Hexopurupammre cobutus caea xpas
HA OTYETHHA IEPHOA Ca TOAKOBA CBHINECTBEHH, Y€ HEOTIOBECTABAHETO BH IOBAMAAG Ha crIOCOBHOCTTA Ha
norpebureanTte Ha (PUHANCOBHTE OTIETH AA B3EMAT CTOHAHCKM PeLUeHMA, IPEATPHATHETO ONCBECTABA
CAGAHATA MHOPMAITHA 32 BCAKA CLINECTBEHA KATETOPHA Ha HEKOPHIHPAIKOTO ChOHTHE ©
-@CTECTBOTO HA CHOUTHETO; U

-HIpuOAMSHTAHA OlLlelka Ha (DHHAHCOBHA My eheKT MAY H3SBAEHIHE, Ue TaKaBa OLIEHKA He MOWKe Ad GbAe

HaITpaBEHa.

22




“EBPOMAPKET BPA”OOA,
PHHAHCOB OTUYET 3A TOAMHATA 3ABBPIIIBAIIA HA 31.12.2010

Pasxoau oo saeMu
[Ipeanpusruero npuaara MCC 23 0THOCHO pasxOAUTE ITO 3aeMU.
PasxoAuTe mo 3aeMm, KOMTO MOTAT NPAKO A2 CE OTHECAT KbM IPHAODHBAHETO, CTPOMTEACTBOTO HAH
IIPOM3BOACTBOTO HA €AWH OTTOBAaPALI Ha YCAOBHATZ AKTHB, C& KAMIHTAAM3MPAT KATO YACT OT CTOMHOCTTA
Ha TO3M AKTHE,
ApyraTe pasxoAH I10 3a6MH CE IPH3HABAT KaTO Pa3XOA,
OTropapsIll Ha yCAOBMATA aKTHE € AKTHB, KOHTO IO HEOOXOAMMOCT H3HCKBA SHAYHTEAEH IEPHOA OT
BpeMe 34 IIOATOTOBKA 32 HETOBATA ITPEABMIKAAHA YHOTPeOa HAH nposmkba.

BEPOSTHOCT, Y€ T€ IIE AOBEAAT AO bACIIM MKOHOMHYECKH IIOA3H 34 IIPEAIPHATHETO M KOTATO PasXOAKTE
MOTAT A2 OBAAT HIASKAHO OLIeHEHI.
PasxoAmre o 3aeMH, KOHTO MOTAT A4 6bAAT IPAKO OTHECEHH KbM IPHAOCHBAHETO, CTPOUTEACTBOTO HAU
HPOMSBOACTBOTO Ha AAAEH OTTOBAPAII HA YCAOBHATA 4KTHB, C4 OHE3M PASXOAH IO 32€MH, KouTo Buxa
OuAn H30erHaTH, AKO PASXOADT 110 OTIOBAPALIMA HA YCAOBHSATA AKTUB He € OHA H3BbPUIEH.
IlpeAnpuATHETO KAITMTAAM3HPA DA3XOAMTE ITO 3AEMH KATO 9aCT OT CTOMHOCTIA Ha OTTOBAPALIMA Ha
YCAOBHATA AKTHB Ha HAYAAHATA AATA H2 KAIHTAAM3ALHAL
Hawasmata Aata Ha KANMTAAM3AIINATA € AATATA, HA KOATO MPEANPHATHETO 34 IIBPBH I'BT onsAemopn
CAEGAHHTE YCAOBH:
*  IBBPLIK pasonm"e 34 AKTHBA;
®  U3IBPBPIIM PAZXOAMTE IO saemrre,
KaK1o ¥
¢  mpeATipieMe AEAHOCTH, HEODXOAMMH 32 MOATOTBAHE HA AKTHBA 32 IPEABIDKAAHATA MY
yrnoTpeba HAR mposakba.

IIPGAHPH)ITHCTO TIPEYCTaHOBABE KAalITHTAAMSHPAHECTC Ha pasxo,urre’ IIO 3a€MH 34 ABATH IIEPHOAM, IIDE3

KOHMTO € NPEKbCHATO aKTHBHOTO IOAOOPEHHE Ha OTTOBAPALIL HA YCAOBHATA AKTHB.

IlpeAnpnaTieTO NpeKpaTABa KAMTAAM3AIIMATA HA DASXOAMTE IO 32€MH, KOTATO C4 HPHKAIOYEHH B
SHaYUTEAHA CTEIEH BCHYKM ACHHOCTH, HEODXOAMMM 32 IIOATOTBSIHETO HA4 OTFOBAPALIMA HA YCAOBHMATA
AKTHB 32 TPEABIIKAAHATA YHOTPeba MAK Iposaxba.

¥YcAOBHE aKTHBH U [IACHBY
YcAosen macus e:

*  BBIMOXKHO 3AABAKCHHE, KOCTO NPOM3AN3A OT MHHAAH CHOMTHA M YHETO ChILECTBYBaHe Ine ObAe
NOTEBPACHO €aMO OT HACTBIIBAHETO HAM HEHACTBIBAHETO HA CAHO HAM IIOBEYe HECHIYPHH
EpAemy cHOUTHA, KOHTO HE MOTAT Ad GBAAT M3LAAO KOHTPOAHPAHH OT HPEATIPHATHETO; HAK

®  HACTOMIIO 32ABANKEHHE, KOETO IIPOH3AH3A OT MHHAAM ChOHMTHS, HO He e IPH3HATO, 3AIUOTO:

-HE € BEPOATHO 34 [OTACABAHETO MY A2 BbAc HEOBXOAMM M3XOAAI IIOTOK OT PECYPCH, ChABDKALLM

MKOHOMHYECKH IOAZH; HAH
- CyMAT2 Ha 32ABAKCHHETO HE MOXKE A2 ObAE OTIPEACACHA C AOCTATBYHA CTEIICH Ha HAAGKAHOCT;

YCACBEH aKTHB € Bb3MOXEH AKTHB, KOMTO [IPOM3AH3A OT MHMHAAU CHOHTHA m wmero CBIIIECTBYBAHE IIIe
OBbAE MOTBBHPACHO CaMO OT HACTBHIIBAHETO MAM HEHACTBHIBAHETO HA €AHO MAH IIOBEYE HECHTYPHE GhbACIIH
CHOMTHS, KOMTO He MOTAT Ad &/bAAT M3LAAC KOHTPOAUPAHU OT IPEAPHATHETO.

VcAOBHHMTE aKTHBH H IIACHBH He Ce IIPH3HABAT.

OrueT 32 DapHYHUTE TOTOLH
IIpeanpusrneTo e MPHEAC TOAMTHKA 33 OTYHTAHE M NPEACTABAHE HA IAPHYHUTE MOTOLM IO IPEeKHA
METOA B OTY€TA 33 HAPHYHKTE IIOTOLH,
lMapuarmTe MOTOLY CE KAACH(PHIMPAT KATO NAPHIHH IOTOIH OT:

¢  OmnepaTuBHa ASHHOCT
o HMypecrunnonna aeftaocr
o  (PuHancosa AEHHOCT

OTdger 3a HpoMeHHTE B COOCTBEHMA KANMTZA
Ilpeanpusriero MpeACTaBA OTHET 32 IPOMEHHTE B COOCTBEHHA KAITMTAA, IOKA3BALLL
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® ofma cyMa Ha BCeOOXBATHHMA AOXOA 32 IIEPHOAR, 32 BCEKHM KOMIIOHEHT Ha cobCTBeHmsA
KanuTaa, eheKTHTE OT MpHAaraHe ¢ OOpATHA CHAZ MAM IIPEM3UHCACHHE C OOpaTHA CHAA,
npusHary 3 ceotsercrre ¢ MCC 8;m
® 32 BCEKM KOMITOHEHT Ha CODCTBEHMA KAallMTaA, H3DABHABAHE Ha OaAaHCOBaTa CTOHHOCT B
HAYAAOTO M B K2 HA IEPHOAR, KATO CC OTOBECTABAT OTACAHO MPOMEHUTE B PEIYATAT OT:

- mewaAba MAM 3aryba;

- BCAKA CTATHSA HA APYT BCeODXBATEH AOXOA;
- CAGAKH ChC CODCTBEHHIINTE B KAYECTBOTO MM Ha CODCTBEHHMUM, KATO IIOKA3BA OTAGAHO

BHOCKHTE OT H Pa3lIDEACACHHATA KBM"'COG'C’I’B’EHHIIHTC""

AOITBAHHUTEAHA HMH®OPMAIINIA KbM CTATHUHTE HA ®HTHAHCOBHUA OTUET

1. Oruer 3a puHAHCOBOTO CHCTOAHHE

1.1. Mo, MalnBHU, CHOPBHKEHNI

Mamzea

R Tpaucoop | [ Kanereans |~
demn | Crpaam . . THHM Apyru BHpPAHH OG0
OSOPOYAB CpeACTBa Axruem PaSXOAPI
age

OrverHa crofinocr .
Caaao xpm 31.12.2008 43637 3,543 667 6,099 1,116 6,329 | 22,117
IMocrerman 26 4 194 4,310 4,534
H3aesan {164) (3) (334) (501)
Caapo xem 31.12,2009 4,225, 3,543 668 5,765 1,310 16,639 | 26,150
Tocreiman 26 357 33 4 47 4,002 4,559
Haaes 351) 16) {367)
‘Casio kum 31.12.2010. 4181 4,715 30,34
AMoprusauns
Casao xpm 31.12.2008 378 546 3,538 449 4,911
TocTsnman 142 69 1,089 182 1,482
Hszaesan (332) (332)
Caapo xbm 31.12.2009 - 520 615 4,295 631 - 6,061
HNocrerman 148 15 381 109 653
Hszaezsn _
Canao Kbm 31122010

Baaancosa crofinocr

Baaaucosa cTofHOCT KBM

4,225

31.12.2009
B
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1.2, AmaroTpaiiHi HEMATEPHAAHRHN AKTHBHK

ITporpaMun npoAyKru

Caspo xsm 31.12.2009 -
Tlocrernuan o

Carao ko SL12.2010
| Canso xem 31122010
Baaancosa crofinocr

Baaancosa croitsocr xem 31.12.2009 -

‘basancoea crolinoctT KM 31122010

1.3. Herexynm ¢huHaHCOBY AKTUBH

Herexymu ¢unancosn axrusn 3112.2010 r. | 31.12.2009 r.

HEBecTHITNM B ABINEPHH NPEATPHATHA 111 111
BT Obmo 1] TS

1.3.1. MusecTnuun B ABLOEPHH MPEANPHATHA

Bua 31.12.2010 r. 31.12.2009 r.
pasmep cToHHOCT pasMep CTOHHOCT
TH ITAPK BYPTAC AA T4% 37 4% 37
T ITAPK CTAPA 3ATOPA AA T4% 37 T4% 37
TII TIAPK [TAOBAMB AA 74% 37 74% 37
e Ot — s — R

14. AKTHBE 10 OTCPOYEHN AAHBIH

Apuxenne Ha OTCpOYeHHTE Aaubim 3a 2010

31 pexemepu 2009 31 Aexemspu 2010

YBEAHYCHUEC HAMAACHHEC

BpeMenna pasanxa
BpEeMCHHA | OTCPOYEH | BpEMENHA | OTCPOMEH | BPEMCHHA | OTCPOYEH | BpeMeHHA | OTCpPOUEH

Ppa3AnKa AAHDBK pa3inKa AZHBK PasAMKa ARHBK pasanka AAHDI
AxyuBy D0 0OTCpOUCHR AAHBIIH
fg:;‘:ﬁ:‘:“?y”“ 253 25 270 27 (253) (25) 270 27
Aoxoan Hza uz.Anma 216 22 _ {216) 22) - -
O61n10 aKTHBH: 469 47 270 27 (469) “n 270 27
(0]

1.5. Marepuasnn sanacu

Bua, 31.12.2010 r. 31.12.2009 r.
Marepuaau B 1.9, /HeTo/ 31 27
I'opuba ¥ CMA30UHE MaTepHasn 31 27
Croxu /nero/ 7,769 13,340
Croxn 13340 | -
o o 13,367
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1.6. Texymm TbProBCKI ¥ APYTH B3eMaHUA

Bua, 31.12.2010 31.12.2009 r.
Baemanina or cwpp3aEn Anna B rpyuara /aero/ 241 212
Bsemanua o rpoaanbu 220 159
Bsemanns 10 IpeAOCTABEHH ABAHCH 21 53
B3ieManus 0X CHBP3aHA AHIIA HSBEH Ipynara /wevo/ 59 92
Baehraing 10 HPoALREH 58 3127
Bsemanma no npesocrabenn apancn 1 650
Baemanua no nposaxbu /mero/ 3,136 4,033
Bsemanna mo nposabu 3,136 4,033
Bsemarua o mpeAoCTaBeHH ABaHCH /HeTo/ 728 457
Baemanus oo OPeAOCTABEHH aBAHCH 728 457
Bsemanuna mo cuaAelun ciopose /Heto/ 410 245
Bievranua 00 ChACOHH Copore 410 245
Apyra Texyiu BaeManus 93 479
[TpeAOCTaBeHM TAPAHIINY ¥ ACTIO3HTH 57 63
Bsemanma mo zacrpaxopane 19 107
ITpearsarens pasxoan 9 12
Apyri B3emanmy 8 297
1.7. AaHbuu 32 Bp3CTAHOBABAHE

Bua, 31.12.2010 r. 31.12.2009 r.
Aamsx Bppxy s0baBeaTa CTOMHOCT 710
Kopuoparuees aamsx 321 33

06

1.8. Texyum (puHaECOBH AKTHBH

Texynm HHHAHCOBH AKTHBE 31.12.2009 r.
Kpeawma i pzemanms 23,669
e v 23,660
1.8.1. Kpeaurn u B3eMaHiA —~ TeKyILIH
Bua 31.12.2010 r. | 31122009 r.
BieMapus 110 KPEANTH OT CBEP3aHHE AHOA B IPynara /mero/ 918 582
Baemarus 10 KPEANTH OT CBHP3AHM AHIE B TPYIIATa 912 548
Baemarug 110 AMXBH IO KPEAWTH OT CBBD3aHM ANIIA B IPYIATA 6 34
B3emaHmA 00 KPEAHTH OT CBBLP3AHM AMUA H3BEH rpynarta /HeTo/ 23,547 20,132
Bsemanus o KPEAHTH OT CBBP3AHE ANIA HABEH TPYIATA 20,529 17,454
Bsemars 1o AMXBH D0 KDEANTH OT CBHP3AHI ARIA M3FBH IPYIIATA 3,018 2,678
BaeManus 110 KPEANTH OT HeCBHP3aHu ARHA /HeTo/. 2,511 2,955
BseManud ro KpeAMTH OT HECBHPIARN AMIIA 2,446 2,709
Baemamiia 10 AMXBH IO KDEAVITH OT HECEBD3AHI ARIIA 65 246
" Obuio 16 2669
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“EBPOMAPKET BPA”O0A
GHHAHCOB OTUYET 3ATOAMHATA 3ABBPINBAIIA HA 31.12.2010

IIpesocTapenn 3aeMu, Ge3 cBBp3aAHM ANDA

Aorosopen :
Kpeamromoayuares pasmep Ha A% ITaaex
KpeAnTA
AEBHICAT COA 415 8%
PUSHIECKH AMIIA 35 8%
CONSTRUCTION MACHINARY 2000 7% __31.12.2011

Caaaa no nmpeaocTapeHM 3aeMu (CAABHIIA M AMXBA), Oe3 CEBP32aHH AN

Kparkocpouna uacr mo

Amarocpounz qact mo

Kpeamronoayaatea AMOPTHIHPYEMA CTOHEOCT AMOPTH3HpYEMA CTOHHOCT
Taasuuna Anxsu Taasuuxa Auxpu
AEBHCAT OOA 415 57
GMISMYECKHM AHMIIA 35 5
COMPRESSORS INTERNATIONAL 4
CONSTRUCTION MACHINARY 1,992
Obmo. 2,446

1.9.ITapusiaum cpeacrsa

Baa, 31.12.2010 r. 31.12.2009 r.
Ilapuanun cpeactna B Gpoit 85 494
B ACR2 50 415
BBB BAAYTA 35 . 79
IMTaprasm cpeACTBa B PASIAAIIATEAHN CMETKH 123 68
B A€BA 121 64
BEBB BAAYTA 2 4
Ilapnune expaBasenTH 2 -

1.10. CobGcreen xanuTaa

1.10.1. OcuoBen KanuTaA

31.12.2010 r. 31.12.2009 r.
= 0 = [
Crapysamme Ailx)::e Crotinocr INaaTemn Af:A Aif(?:e C?OﬁHOCT Tlsatenn Af;A
BOPAHA
TEOPTHMEBA
PAAEBA 24 1,200 1,200 | 24% 24 1,200 1,200 | 24%
AVIMTTEP
ITETPOB
HAYEB 24 1,200 1,200 | 24% 24 1,200 1,200 24%
EBPOMAPKET
52 2,600 52% 24 2,600 52%
00 | 05,000 0.1 100% |- o o gdf s o 1100%:

1.10.2. Pesepau

Pesepsure ca cdopmupanu or pasmpeseseHme Ha medaabu u xuM 31.12.2010 ca cvotserHO

10x.48.(31.12.2009 r. — 10 x.48.)
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“EBPOMAPKET BPA”O0A
PHUHAHCOB OTUET 3A TOAWHATA 3ABDPINBAIITA HA 31.12.2010

1.10.3. ®unancos pesyarar

PuHAHCOB Pe3yATAT Croitaoct
IleuasBa xem 31.12,.2008 r. 13,147
Yeeanuenns or: 2,116
HequGa 33 TOAMHATA 2009 2,116

3ary6amu31122009

Veeanuenusa oT:

3ary6a 32 L TOAHERTA 2010

 L11. Herexyum cduuancoBM nacupy

Hetexymun dunancoBn nacusm ‘ 31.12.2010 r,

Ounancosn ITACHBH, OTIHTAHH IFO mop’msnpaﬂa CTOHHOCT

1.11.1. PunancoBN MACHBH OTIMTAHH IO AMOPTHIMPAHA CTORHOCT - HeTeKyLIH

Kpeautn- Herexym

Bua, 31.12.2010 r.

31.12.2009 r.

3aA’bA)K€HPI}I T1O KPEAHTH Kb qmnaﬂconu Xpe.

1.12. Texyum ¢punancosn nacusn

Texymu pARAHCOBA HACHBY 31.12.2010 r. | 31.12.2009 r
3AABAKECHAA O AMSHETOEH AOTOBOPH 361

(DHHaHCOBH ITACHBH, OTIHTAHH ITO aMop'msnpaHa CTOMHOCT 41 153

i 061]10

1.12.1, PrHAHCOBH MACHBH OTUMTAHH IO AMOPTU3HPAHA CTORHOCT - TEKYIIH

Bua 31.12.2010 r. | 31.12.2009 r.
SaA'bA}i{CHHH b o} n0AytreHn xpemm 41,153 17,312
KpeanTa- rexyrmm

Bny, 31.12.2010 r. | 31.12.2009 r.
324 AKEHVS 1O KPEANTH KBM CBBP3AHM ANIA B FPYIIATA 18,080 9,918
S3AADAIKEHHA 110 AHXBH [0 KDEAHTH KM CBbDSAHN AUIE B TPYHATA 80 1,268
32ABAREHMS (10 KPEAUTH KbM CBBD3ANN AR H3BBH IPYIIATA 64
32ABAMKEHMA IO KPEARTH KM (PHMHAHCOBH NPEARDHATHS 22,929 5,846
SaA'beceHm ITO KPEAWTH KBM Hecm,psazm AHITA 280
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“EBPOMAPKET BPA”OOA,

CDI/IHAHCOB OTYET 3AFT'OAHHATA 3ABBPIIBATIITA HA 31.12.2010

Ioayuenu 3aemu Ges CBBp3any Anna

Aorcsopen .
Banxa | pasmep Ha A % ITasesx O6esmeviennn/Tapannen
KPeAMTA ‘
HMotera HeasmpKIEM HMOT
gox CATOMECeaeH AOroBoOpH 32 MOPBIUTEACTBO
PAMGAVSEHBAHK EAA, 5867 | euribor+4,25 22.12.2011 P
% B Beackxa VCAOBHYM aXTHRH 1
ITaCHBH
i e 32A0THO. CrOKM.B.0BOPOT, |
. CAHOMECCICH OTOBODPH 34 IOPITHTEACTBO B
VHUKPEAWUT BYABAHK 19558 | eurbor+1,25|  30.5.2011 | A97°ROP P
o Beaexra YCAOBHH AKTHBY K
ITACHBH
Caaaa no noAydeHn 3aeMu
Kparkocpoasa wacr no Amarocpousa gacr no
Bagka / KPCAHTOP AMOPTHIMPYEMA CTORHOCT AMOPTH3HPYeMA CTOHHOCT
T "~ I'aapHHHA Auxsu " T'aaBHIIA Anxen
PAVIOAVISEHBAHK EAA 5,861
VHI/IKPE,A,I/IT BVABAH.K 17,068

1.13. Texyuwm THProBCKH B APYTH 32ABASKEHMA

Apyru sappamenis

Bua 31.12,2010 r, 31.12.2009 .
3aABAKEHHA KBM CBHP3AHN AHOA B TPYIATA 1,134 7,413
38ABANKEHMA 0 AOCTABKH 1,134 7,264
Apyru 3aabakenua 149
3asrAskenya KEM CBBP3aHM AMOA H3BBH IPYHATa 639 81
3aADANEHIA ITO AOCTABKY 624 81
3aABAMEHIH [1O TAPAHITNN I ASIIOSHTH 15
3aaBAKCHHEA 00 AOCTABKH 4,811 5,011
3aabANKEHHEA 10 TOAYYEHN aBAHCH 443 1,003
Apyrn Texymm saapAKeHAA 78 46
3AADAKCHHA IO TAPARLMN B ACIIO3HTH 8 13
70 33

7 Obmo

7005 5

13,554

1.14. Aapbunn 3aABASKEHHS

Bua,

31.12.2010 r.

31.12.2009 r.

Aarrpx Bpxy sobaBenara crofiHOCT

206

AAEDbK BHPXy AUXOAHTE Ha (DHIMTECKITE AHIA

55

AaH'bK rrpn H3TOTHHKA

S OBmo

1.15. 3aamArkenus KeM mepcoHas

B T.9. 3AABAMKCHMA IO HEHU3IIOASBAHH OTIIYCKY

Bma 31.12.2010 r. 31.12.2009 r,
3aABAMEHNE KbM IEPCOHAA 239 584
B T-4. 3ABAMKEHHA ITO HEMSIIOASBAHH OTIYCKH 234 219
3aABAKEHHIE KbM COLMAAHO OCHIVPABAHE 36
36

275 -
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“EBPOMAPKET BPA”OQA

@LIHAHCOB OTUET 3A FOAUHATA 3ABBPUIBAIIA HA 31.12,2010

2. Orger 3a AoxoauTEe
2.1, IIpuxoan
2.1.1 ITpaxoan o1 nposaxdu

Buna npuxoas 2010 r, 2009 r.

IMTpoaaGm sa cToku B T.9. 22,729 36,186
[TposaEGH Ha HEAYCTPHAAHA TEXHUKA 22,729 36,186
ITposaskOnm Ha ycAyIH B T.4. 3,360 5,666
TIpoaasOH Ha CEPBH3HE H APYIH YCAVTH 3,360 5,666
Apyra npuxoan s 1.1. 1,137 2,333
Ipoawxbu Ha HaeMH, OTINCAHE 33 DAKEHHL H APYTH 860 1,875
Kpeaur motu 24 430
Apyru 253

o

2.1.2. DunaHCOBY NPUXOAM

Bup mpuxos, 00 2010 r. 2009 r.

Flpuxoau OT ANXBH B T.4. 1,906 1,704
II0 TBPTOBCKIL 3eMH 1,730 1,668
110 AWSHHTOBH AOTOBOPH 5 1
IO CMETKH 16 30
IO THPIOBCKH B3eMAHNA 1 5
APVIH 154

Ot onmepanuy ¢ PHUHAHCOBH HEHCTPYMEHTH 2,401

[MoAosuTesRH KypCOBH pasAMKH
Ot

2.2. Pazxoan
2.2.1. ismoA3SBaHM CYPOBUHH, MATEPUAAN M KOHCYMATUBH

Bua pasxoa 2010 r, 2009 r.

Tlopuexy # cMazouny MaTepHaAn 607 605
Pesepsun wacTn 192 169
Phacrpymenu i2 34
Paboreo oBackao 2 14
Ea. eneprus 129
Boaa 3
Odbpric MaTepHasu @ KOHCYMATHEH 60 65
MarepuasH 3a peMoHT 21 66
Pexaamun mareprain 16

5

Apyra marepuaan

047 b

2.2.2. Pa3x0AH 32 BBHLIHM YCAYTH

Bup, pasxoa 2010 r. 2009 r.
Haer tpascnopr 424 369
Haemn 915 1,304
Pemontn 207 214
Pexaama 32 66
Copobmurreann yeayrn 164 227
Komcyatancku u Apyrm sorosopr 1,008 1,661
34CTPaxoBKH 307 319
AZEBIIH B TaKCH 74 54
Oxpana 74 118
Komrrcuonnn 50 413
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“EBPOMAPKET BPAYOOA,

OUHAHCOB OTUET 3A TOAMHATA 3ABBPIIBAIINA HA 31.12.2010

Tpyaosa MeAHIEHA 4 6
AbomamenTn 27 11
Obyuenne mepconaa - 2
XaMarue, CIIeA BBIHATPAKACHIE 15 i3
TTamanpan pasxoan 221 56
Oaprr 13
Coaebun 1 HOT.TARCH 43
TonAunma eHepras 22
Herrepuer 18

ApyIH pasxoaHn 32 BERIIHE YCAYTH

2.2.3. PazxoAn 3a aMoOpTH3aAnMH

Bua pasxoa

| PazxoAl 3a aMOPTH3ADAE EA OPOA3BOACTBEHH

ABATOTPARHH MATEPHAAHH aKTHBH

2.2.4. PasxoAH 3a 3aDAQTH M OCUTYPOBKH H2 IIEPCOHAAA

Pasxoan: 3a:

Pasxoam 34 3amaaTH Ha B T.9.

AAMHHUCTPATHBEH IIEPCOHAA

Pa3sxoam 3a OCHIYDOBKE H4 B T.4.

AAMHIHHCTPATHBCH IIEPCOHAA

B T4, PAIXOAH IO HEM3NO3BAHN QTILY CKK

Obuxo

2.2.5. Apyru pazxosm

Bua pasxoa 2010 1. 2009,
PasxoAH 32 KOMAHAMPABKH 480 234
Pasxosd MPeACTABHTEAHH 82 61
Paszxoan 3a Gpak 7
Pasxoan 3a raobH B HeycTORKH 3 18
PasxOAM 32 3ATEPHATHBHE AATBIH 11 70
PasxoAH 32 Aapenus 8
PasxoaH 3a yBearaeHne Ha (PHE.PEIYATAT 2 394
Pasxoam 3a yuactue B Thproee 2 3
PasxoaM 33 PEMOHT M IOAPBRKKA 48
ITo KT mapecTiis 0T MHBAAN TOAMHH 41 35
AbomamerTn 4
DUBEAHCOB OART 12
Orrivicann BaeManua 188
Crumenann 5
Apyru pasxoan 67 3
7 C06me G968

2.2.6. Basancosa CTofiHOCT HAa NPOARACHHM AKTHBM, H3MEHEHHA HA 3aIACH OT BPOAYKINHA,

KAanUTAAMIHPAHMA PA3X0AH H ADYTH

Bua pasxoa 2010 r. 2009 r,
Baaancoa cToifHOCT HA NPOAIACHH AKTHBH /HeTo/ 17,706 26,622
Baaaucopa cTofHOCT Ha IPOAIAEHH AKTHUBH 17,706
B OGIIIO ~':4:'f‘:“f' = ':'Z_ff‘ R kf 17,706
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“EBPOMAPKET BPAYOOA
PHHAHCOB OTUET 3A T'OAMHATA 3ABBPINBAITA HA 31.12.2010

2.2.7. DuBaHCOBH Pa3XOAM

ApyTH

Bua pasxoa 2010 . 2009 r.
Pa3xoAm 3a AUXBR B T.9. 2,624 2,061
IIO THPTOBCKH 32€MH 1,258 590
0 32eMH OT PHHAHCOBH IIPCATIPHUATHA 1,354 1,408
IIO THPIOBCKH 38AbAKEHNL 6 54
6 9

OrpuaresHd KypcoBH PasAMKH

Apyru punancopn pasxosm

T O6mo

2.2.8. Pesyarar or 0CBOGOXKAABANE OT HETEKYIIH AKTHBH

Bua pasxoa 2010 r, 2009 r.
Pesyarar OT GCBOBOKAABAHE OT UMOTH, MAMIMHE, ChOPEIXEREA 35 207
Basarcosa CrOMHOCT Ha OTIINCAHM AKTHBH 51 169

376

207

2.2.9, PazxopA 32 AaHBIUM
ChraacHo AefICTBAINOTO 3aKOHOAATEACTBO LiewaabuTe ce 0oBAAraT ¢ KOPIIOPATHBEH AAHBK B pasmep 10%.
32 M3THCAABAHE PA3MepPa HA OTCPOUCHHTC AAHBIMM € IMOA3BaHA cTabka 10%, KOATO ce 0uaKBa A2 € BAAHAHA
i OBPATHOTO NPAIBACHHE.

Bua pasxoa

2010 r.

2009 r.

Aamwsnu or mewaabara

Apyrn

20

" Ofmpo’

APYTH OITIOBECTABAHMA

1. Capp3ann AMIA M CACAKH CBC CEBP3AHM AHLIA
ApPYKECTBOTO ONOBECTABA CAEAHHTE CBbP3ARH AHIA:
EBPOMAPKET I'PYII AA

EBPOMAPKET KBEHCTPAKIITEH AA
EBPCMAPKET AVIOMOTHB AA
EBPOMAPKET KOMIIPECOPC AA,
EBPOMAPKET KAPH AA,

EBPOMAPKET KGMITAHM AA
EBPOMAPKET MHABCTPHUBA AA
CIPOTEK AA

XEAVI BBATAPIMI AA

HHBECTPA AA

HMHBECTPA MA AA

HHBECTPA PC AA

OAVHAEKC AA

TH TTAPK TTAOBAMB AA

TH ITAPK BYPI'AC AA,

TUTIAPK CTAPA 3ATOPA AA

A33A Y1 EC AU EHMY VOTHP KOHCOPLIMYM
BOPAHA TEOPI'MEBA PAAEBA

ANMUWTBP ITETPOB MAYEB

Hpea OTMETHHA IRCPHOA APYXKECTBOTO HE € HATYHCAABAAO AOXOAH HA KANUOBMA PBKOBOACH

mepPCoHaA.
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“EBPOMAPKET BPAYOOA,

OHTHAHCOB OTUET 3A TOAHMHATA 3ABBPIITBAIIA HA 31.12.2010

ITpoaask6H Ha CBBP3aHH AR OT I

Iara

Kamenr Bua caeaxa 2010 r. 2009 r.
EBPOMAPKET KOMITPECOPC AA CTOKHM 429 223
EBPOMAPKET KOMITPECOPC AA VCAVIH 522 590
EBPOMAPKET KBHCTPAKIITBH AA | CTOKH 1,440 2417
EBPOMAPKET KEHCTPAKIITEH AA | VCAVTHU 1,171 1,870
EBPOMAPKET AVIOMOTVB AA CTOKHM 259 428
EBPOMAPKET AVIOMOTHB AA YCAYTH 505 861
EBMPOMAPKETKAPMAA | CTOKH 42 11
EBMPOMAPKET KAPH AA YCAVTH 346 427
PEHTAM AA, CTOKHM 71
PEHTAM AA, YCAVEH 11
EBPOMAPKET I'PVIT AA VCAVTH 98
G - 06mo- B Tertin g e i e T g [ S 7’907
Ilpoaakbu Ha CBBP3aHH ARIA M3BBH IPyIaTa

Kanenr Bua caeaxa 2010 r. 2009 r,
CTPOTEK AA CTOKHM 2
CTPOTEK AA YCAVTH 16 184
WHBECTPA AA VCAYTH 62 47
OAVIIAEKC AA CTOKH1 20 24
CAVHUAEKC AA VCAVTH 72 115,
XEAW BBATAPIHA AA CTOKH 216 446
XEAVI BBATAPIIA AA VCAVIH 107 238
EAHVK MATIIMHI AA 2
VHUKOMC-TPEHMAMHT QOA

O

Iloxkynku OT CBBP3aHH AHLIA B IPYOATA

AocraBunk BhA CAEAKA 2010 r. 2009 r.
EBPOMAPKET KOMITPECOPC AA, CTOKH 334 200
EBPOMAPKET KOMITPECOPC AA, VCAVI 26
EBPOMAPKET KBHCTPAKIIIBH AA, | CTOKK 112 4,933
EBPOMAPKET KbHCTPAKIIIBH AA | VCAVTH 8 1
EBPOMAPKET AVIOMOTHB AA, CTOKH 339 66
EBPOMAPKET AVITOMOTHB AA, YCAVTH 2 1
EBMPOMAPKET KAPH AA CTOKHM 205
EBMPOMAPKET KAPH AA YCAVTH 10
PEHTAM AA CTOKH 4

TPVIT AA VCAYTH 1,744

| EBPOMAPKET
w i O6mo

1loxynku OT CBBp32HHM AHNA H3BBH IPyNAara

Aocrapunk Bua, caesxa 2010 r. 2009 r.
CTPOTEK AA, VCAVTH 6 12
CTPOTEK AA, CTOKH 26
HHBECTPA AA AMA 3,243 3,213
QOAVHAEKC AA CTOKH 216 214
HHBECTPA MA AA AMA 34 140
HUHBECTPA AA
YHHUTPAHC ITPHMA QOA,
YHUKOMC-TPEVAMHI QOA
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“EBPOMAPKET BPA”QOA
PHHAHCOB OTUET 3ATOAWHATA 3AB'BPIIBAIIA HA 31.12.2010

Bsemanusa oT cCBBP3aHH ABLA B IpyIaTa

31.12.2009 r.

- O6mo.

Kanent 31.12.2010 r. Tapasnan Tapanmun
EM KOMITPECOPC AA 132 Hmva
EM KAPHL AA 2 |Hmm
EM AVTOMOTHB AA 184 | Hama 79
PEHTAM AA Hmva 1

a2

BzeMaHmA OT CHBP3aHM AMIIA M3RHH IPYHATA

Kauent 31.12.2010 r. Tapasuyu 31.12.2009 r. ‘Tapasoun
| MTHBECTPA AA 25 |Hama 597 | Hmva
CTPOTEK AA 2 |[Hama
XEAM BBATAPUA AA 2 |Hmaa 53 | Hsma
M EC AU EMY VOTBP KOHC. 310 |Hmva

OAVHUAEKC AA

3aABAKEHNA KM CBBP3aHU AMIA B FPyHAaTa
Aocrasunx 31.12.2010 r. Tapanxan 31.12.2009 r. Tapauuan

EM KBHCTPAKIITBH AA 102 | Hama 6,430 | Hama
EM KOMITPECOPC AA 170 | Hmva 315 |Hmva
EMKAPH AA 8 |Hama
EMIPVIIAA 861 | Hava 576 |Hmva
TH ITAPK BYPTAC AA 28 | Hamg
TH ITAPK CT.3ATOPA AA 28 |Hmva
TH ITAPK ITAOBAMB AA 28 | Hama

7413

3aABAKECHMA KM CBBP3aHIE AMIA H3BBH IPyIara

Aocrapunk 31.12.2010 r. | Tapanmsm | 31.12.2009 r. | Tapasnuu
HHBECTPA AA 580 | Hmva 41 | Hmma
HMHBECTPA MA AA 37 | Hava 40 | Hinva
CTPOTEK AA 2 | Hava
VHUKOMC-TPEFAMHI OOA,
BBATAPCKI CBHO3 10 3ABAPABAHE
s Oﬁnjgb

npeAOCTaBEHH 34€MH Ha CBPBP34HH AHHA B IPYHIATA

Aorosopen pasmep o
Kpeauronosyuartea 1 Kpeawra A% Taaex
TH [TAPK I[TAOBAMB AA 304 8% 2011
EM AVTOMOTHB AA, 1500 8% 2011

Casaa mo npeaocTaBeHu 3acMH HAa CBHP3aHM AHLA B TPYNaTa
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“EBPOMAPKET BPA”O0A

OHHAHCOB OTUET 3ATOAWHATA 3ABBPIHIBAIIA HA 31.12.2010

Kpariocpouna vacr o

ApaTocpoyna wacT no

KpeauTonoayuarea AMOPTH3MpPYEMa CTONHHOCT aMOPTH3MpPYEMa CTOHHOCT
Tarapuuna Auxsu Tsasruna Anxen
TH ITAPK TTAOBAYIB AA, 282 6
{EM AYVTOMOTHB AA

Hauncaenu TPHXOAM OT AHXBH II0 IPEAOCTABEHE 3AEMH Ha CBBP3AHH AMIA B IDYHATA

Biemane kbM

: Baemane xum -Haumcaenn IMosywenn
Kpeauronosyuarea ‘
31.12.2009 r. npes 2020 r. npes 2010 r, | 31.12.2010 r.
EM AYVTOMOTHB AA 3 3 -
EMKAPH AA 1 -
EMIPVIIAA 1 13 -
TH IHAPK ITAOBAVB AA 24 39 6
T O om0 s 6.
TTpeaocraBeny 3aeMM Ha CBLP3aHH AHNA M3BBH rpynara
Aorosopen pasmep o
Kpeantomoayuarea na KpesuTa A% TTapenc
CTPOTEK AA 2500 8% 2011
HHBECTPA AA 15000 8% 2011
DAVHAEKC AA 2000 8% 2011
EM KBMITAHHM AA 151 8% 2011
YHHITPAHC ITPFIMA OOA 467 8% 2011
AHMA KOHCVAT QOA 50 8%

Casaa mo mpeAocTaBeHy 3aeMH HA CEbP3aHH AMLA H3BbH TPYNaTa

Kparxocpouna [acr no Amparocpouna wacr mo
Kpeanromosyuares AMOPTHSHPYEMA CTORHOCT AMOPTASHpYyeMa CTOHHOCT
Taasanna Auxsu Faasauna Anxsu
CTPOTEK AA, 824
HHBECTPA AA 18,672 2,992
OAVHAEKC AA 483 1
EM KBMITAHI AA, 53
YHUTPAHC ITPHMA QOQA 174 3
VHHUKOMC-TPEMAMHI" OOA 273 18
AHA KOHCVAT OOA 50 4
- 060’ 120,529 T e

Hauncaenn IIPHX0AM OT AMXBH IIO IIPCAOCTABEHH 34EMH Ha CHRBP3AHH AHINA H3BBH CPYIIATA

Baemane xbM Hauucaenn Tlosyaenn Baemane wuM
KpeanTonoayuares
31.12.2009 r. npes 2016 r. npes 2010 r. 31.12.2010 .

CTPOTEK AA 9 96 105 ' -
MHBECTPA AA 2,591 1,375 974 2,992
XEAHM BBATAPHA AA 11 2 13 -
DAYHAEKC AA 53 50 102 1
EM KbMITAHH AA 6 6 12 -
HMHBECTPA PC AA 1 1 2 -
HMHBECTPA MA AA 7 2 9 -
YHUTPAHC ITPYIMA OOA 62 25 84 3
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“EBPOMAPKET BEPA”OOA,

PHHAHCOB OTUYET 3A TOAMHATA 3ABDBPIIBAIIA HA 31.12.2010

CaAAa O JOAYICHH 33€MH OT CBBED3AHH AMIIA B rpyna

VHUKOMC-TPEHAMHT OOA 91 22 95 18
,A,I/IA KOHCVAT QOA 2 2 4

' B ~O6mo - 2,833 4,581 1,306 018
IloAyuenn saeMu OT CBBP3aHM ARLIA B Ipyna

Aoropopen pasmep na
Banka / Kpeamrop xpeatTa A% ITaaex

EM KAPH AA 4000 8% 2011
EM HHABCTPHAA AA 50 8% 2010
EM KOMIIPECOPC AA 3900 8% 2011
EM KBHCTPAKIITBH AA, 15000 8% 2011

Bamxa / Kpeantop

Kparxocpoana gacy no
aMOPTHIMPYEMA CTOHHOCT

ABasrocpouna yacr o
AMOPTHAAPYEMA CTOHHOCT

TaasrmEna Anxeu Trasma Auxen
EM I'PVIT AA 2271 1
EM KAPU AA 2,170 1
EM KOMITPECOPC AA 1,084 1
EM KDHCTPAKIITEH AA, 12,518 77
37

EM PIHA’I)CTPI/IAA A,A,

s

Hauncaenn PAa3X0AM 32 ANXBH IO IOAYYCHH 3ACMHE OT CRLP3aHH AHIIA B I'pyIia

3asnakxenne Hauncaexn IMaarenn 3aspaoxerue
Banxa / Kpeamtop

31.12.2009 r, mpes 2010 r. upes 2010 r. 31.12.2010 r,
EM I'PVIT AA 138 137 1
EM KAPH AA : 123 122 1
EM KOMITPECOPC AA, 501 278 778 1
EM KbHCTPAKIITHH AA, 759 687 1,369 77
EM AVTOMOTHB AA, 8 24 32 -
EM I/IH,A.']bCTPI/IAA AJ_\ 1 1

IlosyueHn 3aeMH OT CBBP34HH AHIA M3BBH IPyHa

Aorosopen
Bauxa / Kpeaarop pasMep Ha A% ITasex OGesnegenun/Tapasnuu
KpesnTa
XEAW BBATAPUA
AA 130 8% 2011 Hsva

CaAAﬂ II0 IIOAYYICHH 3AC€MH OT CBBEP3AHH AHIA H3BLH Ipyna

Kpartkocpouna yact no Amarocpouna qacr no
Banka / Kpeawrop aMOpTA3HpYeMa cTolHoCT aMopTAsHpyeMa cToliHoCT
Taapnnna Anxnn Taasunna Awnxen

XEAW BBATAPHIA AA

64
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PaSXOAH 32 ANXBH IO NMOAYYEHI 3A¢MH OT CRBP3AHH AMHA H3IBHH yIia

- 3asprxeane Hauncaenn TlaaTenn 3aspaxenne
Banxa / Kpeaurop
31.12.2009 r. npea 2010 r. npes 2010 ¢, 31.12.2010 r.
VIHBECTPA MA AA 2 2 -
XEAV BBAT API/UI AA ' 2 2 -
! OBmo = i P s [ R ST e ) B i

2. ¥npasseHne Ha KaHTAAQ

Aa YHKUMOHMpA KATO ACHCTBAIIO MPEATIPHMATHE, A OCHIYPABA CBOTBETHATA BLIBPBHIUAEMOCT HA
UHBECTHPAHITE CPEACTBA HA AKIMOHEPHTE M A2 TIOAABDYKA ONTHMAAHA KAITHTAAOBA CTPYKTYPA.

Bua, 31.12,2010 r. 31.12.2009 r.

OB1110 ABATOB KAMKTAA, T.9.: 41,153 35,138

Sagru om bancu 22,929 23,672
Topeoecrn Saery 18,224 11,466
Hamasen c: | (210) (562)
MAPHYHUTE CPEACTBA ¥ IIAPHYHHE EKBHABAACHTH
Hetex ApATOB Kanuras 40,943 34,576
Ob10 cobeTBeH KamprTaA _ 15,606 15,278
O0Gmo xammras 56,549 49,854

.72

3. OunancoBM puCKOBE
KpeAuTHHAT PHCK 32 APYHECTBOTO CE H3PA3ABA BBB BHIMONKHOCTTA A2 HE ITOAYIH B AOTOBODEHHA PasMep

HAY BbOBIIe GHHAHCOB AKTHE, KAKTO H BB3MOKHOCTTA Ad IIOAYIH (DHHAHCOB AKTHB, HO Ha JIO-KBCH2 A2Ta
oT yroBopenara. Hali-coimectsen edheKT 3a KPEANTHHS PHCK OKa3B2 HEPUIMEYHOTO IIAAIANE OT CTPAHA
Ha BB3AOKHTeAUTE. EdhekTHTe OT MOBMINEHHA KDPEAMTEH DHCK 32 APYKECTBOTO Ce OTPA3TBAT KATO
HATPYIBAHE Ha AOITBAHHTEAHH PA3XOAY 33 (DHHAHCHPAHE Ha TEeKYLIATA ACHHOCT.

C npesorosopen
Ilpocpouenn C BeHacTbOMA TDAASK HaAes, KOHTO HE ¢
- 31.12.2010 r. HACTBIIHA
oGesne He ofesncHen He ofeanen HE

HeHn | ofesuexenn a oBesmenenu eHH obe3ueHeHk OGI.luo
Texymn axrusu - 1,035 - 29,656 - 166 30,857
Texymu Purancosn aKTHER ‘ ‘
OT CBBP3aHH AMIT 24,465 24,465
Texyry GUEAHCOBH AKTHMBH 65 2,446 2,511
TexyIH THPTOBCKM ¥ ADYTH
B3EMAHUA OT CBBP3aHH AHIIA 278 278
Texynmt TBPrOBCKH H APYTH : :
B3EMaHHA 970 2,467 166 3,603
TexyLOM TBPrOBCKH U APYTH
e3eManni-obesienxa -
"o rmascosi axcrmmm |- - | 1035 | 20656 = | 66 | 30857

AuxBHAEH pHCK ‘
PuckbT, 4e NpeANpHATHETO Hle CPEIHE TPYAHOCTH FHPH H3IBAHEHHMETO HA 34ABAKEHMA, CEBHP3AHU C

(PHHAHCOBH IIACHBH.
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Ha
31.12.2010 r. BIKAAH | A0 1 M. 2-3 M. 4-6 M. 7-12 m. OGmo
€
Texyuwm axTusn 210 | 3,089 - 3,881 | 23,887 | 31,067
Texymp uraHCcOBI AKTHBH OT CBBPSaHE AHITA 3,024 21,441 24,465
Texyrn huHAHCOBH aKTHEH 65 2,446 2,511
Texyrm THPrOBCKH H APYTH B3EMAHNA OT CBBPIAHI
AMITA 278 - 278
| Lexymms THPTOBCKI 1 ADYIH B3EMABMA . ... oo o i [ 03,603 ] 3,603 ]
Tlapuuns CpeaCTBa M NADHYHE SKBHBAACHTH 210 210
Texymu nacapn - 80 6,577 - 41,073 47,730
TeKyri (PHHAHCOBH IACHBH KbM CBDP3AHI AHITA 80 18,144 18,224
Texymm dbHEAHCOBH ITaCHBH 22,929 22,929
TexyIIm THPIOBCKY ¥ APYFH 34ABAKEHHA KBM CEbP3aHH
AMIE 1,758 1,758
Texymﬁ ’I'I:PI‘OBCK.H ! Apyrn BB,A'BA}KEHPIH 4,819 4,819 ,

ITazapen puck
PUCK HA AMXBOHOCHH IMAPEYHITE HOTONH

ApyKecTBOTO € H3AOKEHO Ha AMXBEH DHMCK OT IPOMAHATA B AMXBEHWTE PABHMIA Ha (DHHAHCOBHTE
HHCTPYMEHTH, C KOHTO omepupa. ChpaBesAmBaTa CTONHOCT HAM OBACMINTE NAPHYHH IIOTOIM Ha
(HHAHCOBHA MHCTPYMEHT BAPHPAT IIOPIAM IIPOMEHH B AMXBEHHMTE HMBA , KOCTO IIOCTABA B 3aBHCHMOCT
OT AMXBCH PHCK IIAPHYHHTE My IOTOIM. TOSH DHCK CE JIIPaBASBA TEKYIO OT PHKOBOACIBOTO Ha
ADYKECTBOTO, € LEA MUHHMHSHpPAHe H2 E€BEHTYAAHH 3ary0M OT NPOMSHA HA IA3SAPHHTE AMXBEHH
DABHMIIZ. '

cmsaBam | ¢ puxcnpan O6mo
AnxseH Yo anxpen %

31122010 . R——

© Wzaarase Ha ABATOCDOMEN PHCK

23,887 31,067

Texynm AKTUBH 7,180 -

Texyiun (PHHAHCOBH AKTHBH OT CBBP3aHH ANIIA 3,024 21,441 24,465
Texyrnu (hHEAHCOBH AKTHBH 65 2,446 2,511
Texyms THProBCKM 1 APYIH B3EMAHMA OT CEbP3aHH AMITA 278 278
Texyrm THPrOBCKE H ADYTH B3eMAHUA 3,603 3,603
[Taprasn cpeacTBa H I2PHYHH EKEHBAACHTH 210 210
Texymn nacusm . 6,657 22,929 18,144 47,730
Texyrun GUHAHCOBH ITACHBH KBM CEBP3AHH ARIIA 80 18,144 18,224
Tekymin (hHBAHCOBH ITACHBH 22,929 22,929
Texyms THProBCKM H APYTH 3aABAMEHUA KbM CHBP3AHH AUI 1,758 1,758

Texymn nproncm u Apym BBADAKCHHA 4,819 _ 4,819

OGN0 U3AATAHE HA AMXBEH PACK




“EBPOMAPKET BPA”O0A
PHUHAHCOB OTUET 3ATOAHHATA 3ABDBPIIBAITIA HA 31.12.2010

Anaans na YYBCTBHTCAHOCTTA KBbM M3MCHEHHETO HA AUXBEHHTE HHUBZ, CHPIAMO HHAHCOBHAT
]
pe3yAaTar

Edexr pupxy neuasba/saryba mero or Azmnnm 31.12.2010 r.
Ilpn ypeanuenme Ha Anxpers unsa c 0,5% (103)
Ipn mamascuue ma sanxsenn Besa ¢ 0,5% 103

Baayten puck

PucksT, ve crpaBessnBaTa CTORHOCT HAM GBACIINTE IAPHHY MIOTOUY Ha (PHHAHCOBHA HHCTPYMEHT IIe

- BAPUPAT IIOPZAM IIPOMEHH B OBMEHHHTE KyPCOBE.

31122010 r. sUSD | sEUR | AP » BGN O6mo
BAAYTH

Texymu axTaBH 5 200 - 30,862 31,067

Texymu (huirancoBH aKTHBH OT

CBDP3aHM AHITA 24,465 24,465
| Texytiw bAHAHCOBH aKTHEN - 2,511 2,511

Texyiu TBPIOBCKH ¥ APYTH BIEMAHUA

OT CEBP3IAHM AHIA 278 ' 278

Texyrop TEPrOBCKE H ADYTH B3EMAHUA 168 3435 3,603

ITaperanm cpeacTea # rApU-HE - .

EKBHEAACHTH 5 32 173 210

Texyuiu nacuen - 75 3,327 45 44,283 47,730

Texyrm ¢hrHAHCOBH IacHBH KBM _

CBBP32HM AKITA 18,224 18,224

Texyn hUHANCOBH ITACHBH 22,929 22,929

Texyiru THPrOBCKI 1 APYTH

33ABAKCHHEA KbM CEBP3AHH AMITA 1,758 1,758

TexyIm: THPIOBCKK H APYIH

3AABAIKCHHAR

\ WaKaran

Qb0 uranCcoBN AxTHE
i
Anasn3 Ha BAAYTHATA YYBCTBHTEAHOCT
Edexr supxy meuasfa/3ary6a mero or pannnm : 31.12.2010 r.,
Ilpn yeeanuenne Ha Basyren xype c 10% : )
TTpu maMasenue wa BaayTeH kypc ¢ 10% 7

4. Kopexuna na rpewxn

Bua rpenoxa

Heotuerenn pasxoan

Haaremes npuxoan

5. KarouoBu npuGAusuTeARHN OLEHKH M NPCUEHKH HA PHKOBOACTBOTO C BHCOKA HECHIYPHOCT

B macrosinm (bMHAHCOB OTYeT IpH ONpeAeASHE Ha CTOAHOCITA HA HAKOM OT AKTHBHTE, ITACHBUTE,
IPHXOANTE M PA3XCAMTE DPBKOBOACTBOTO € HANPABHAO HAKOM CYETOBOAHH IIPCAITOAOKEHMA M
HpuGAHSHTEAHH CYETOBOAHM DpELeHKH. BCHYKM Te ca HANpABEHH HA OCHOBATA Ha Haif-Aobparta
TpEleHKa ¥ MH(POPMAIKA, ¢ KOATO € Pa3MOAATAAC DPBKOBOACTBOTO KbM KPas Ha OTYETHHA IEPHOA.
AeficrBuTeAnnTe PESYATATH GHXa MOTAM AQ CE PASAMYABAT OT IDEACTABEHHTE B HACTOALNMH (DUHAHCOB
OTHET.

5.1. OGesnenka Ha Ha MaTePHAARH 3aMACH
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SHMHAHCOB OTUET 3A TOAHMHATA 3ABBPIITBAIIIA HA 31.12.2010

KM Kpasd HA OTYETHHA IIEPHOA PHKOBOACTBOTO IIPABH NIPETA€A HA HAAMYUHHTE MATEPUAAHM IATACH —
MATEPHAAM, CTOKH, 33 A2 YCTAHOBH AAAM MM2 TaKHBA, HA KOMTO HETHATA PEAAM3YeMa CTOMHOCT € IT0-HHCKA
oT baaancosata M cTOfHOCT. IIpyr Tosm mperaea kbm 31.12.2010 1. e ca  yCTAHOBEHM HHAMKALMM 32
obestreHKa Ha MATEPHAAHH 3aTIACH.

5.2. OGesnenxa na B3eManun
KM xpast 112 BCEKM OTYETEH IIEPHOA PBKOBOACTBOTO H3BBPIUEA IPETACA HA IPUBAMIUTEAHA OIECHKA 32

3arydu OT CHbMHHTEAHH M HeCHOMPAeMH B3eMaHHA. S

Bwapacrosa ctpykrypa
IICPHOA HA BH3HHKBAHE cyma
OTHOCHTEACH AfAA

Ao 90 arm 1,807 53%
ot 91 — 180 aAxm 275 8%
or 181 ~ 360 amu 196 6%
ot 1 A0 2 roansn 326 10%
HAA 2 TOAMHH

6. YCAOBHHN aKTHBH M IIACHBH

Kn 31.12.2010 mva saBeAeHr AA2 IO THPrOBCKH CIIOPOBE KbM KAMEHTH Ha APYKECTBOTO C MATCPHAACH
uHTepec B pasMep Ha 410 x.AB. BepoATHOCTT2 32 H3X0A2 Ha AEAITA CIIOPEA 2ABOKATHTE HA ADYIKECTBOTO €
B roasa Ha Eppomaprer BPA QOA,

Kpeaurst na Apymectsoro koM Padidaiizenbank AA e obesneden ¢ MITOTexa HA HEABIDKUME MMOTH H2
ApyxecTBOTO, 3AITOT Ha CTOXM B 00OpOT - min 78% OT paspellleHyist pasMep u ¢ AGTOBOpH 34
IOpBUMTeACTBO OT EBpomapkar I'pymr AA, Espomapxar Ayromorns AA, Espomaprar Kommpecope AA,
Erpomaprar Kapu AA. '

ApyxecTsoTo € CKAIOYHAC AOTOBOD 32 HOPBIMTEACTBO Ha Enpomapker Keucrpairss AA sa rmoassan
Hankos xpeant oT PafidaiizenBank AA, _

ApyxecTBOTO € CKAIOUMAO AOTOBOD 3a mopbunTeactso wa MHBECTPA AA 32 moassax Samxos KPEAHT
ot PaficbaiisenBanx AA,

Yupeaena e HIIOTeKa B 110A3a Ha GankaTa Ha HeABKIMH MMOTH oT HmBectpa AA

ApyXecTBOTO € CKAIOMHAO AOTOBOD 3a MHOTOLEAEBA DEBOABMPAIUA KDEAHTHA AMHHA C YHHKPEAHT
ByaBanx AA noa dopmara na osspapadT npeanassavena 3a o60OPOTHO hyHANCHpaHE ¥ U3AGBAHE HA
Banxou rapanimp Ha crofiroct 10 000 000 espo.

Ycaorua 1 obesmedenns 1o AOTOBOpPa

Crrmacro Anexc Ne 1 xeM Jorosop 3a OcoBen 3amor a CMLI Ne 2/04.09.2008 ot 22.12.2008

1. 3anor Ha cToxu B 06opoT 1o Ganaxcosa cToHOCT MUEIMY 120% OT cymara Ha xpemmra=11 734 980
nepa

2. 3ator Ha cToxu B 06opoT 3a 3, 11 734 980 nepa: Eepomapker Kommpecope AJT - 2 600 157 s,
Crporex AT - 3 780 082 s, EBpomapxet Ayromorus AJl - 3 016 162 ns, ©ryumxc All - 379 768 ns,
Espomapxet Kapu AJl - 3 578 373 ms, Xerm Brymrapyest AL - 1 259 094 518, Barep A]I - 423 195 B

3. EBpomapxker I'pyrr Al CHITEXEMK

4. KoedumesnT Ha (PMHAHCOBA 3aJUTHKHAIOCT $2,6

HoroBopHa IoTeka B/y HEIBVUKIMIL MMOTH Haxoganim ce 8 CTapa 3aropa, Pyce,Bapra

7. Cobutua caeA Kpad Ha OTUCTHHA IEPHOA
Ha 19.03.2011 r. p T'proeckus perHeTsp € BIHUCAHO yBeardeHne Ha Karrrasa na MHBECTPA AA xakto
CAEABA: ,

Emposapker BPA e nmpuaoBua 148 000 6p. obuxrHOBeHN MOMMEHHH AKIWH C IPABO HA raac mo 100 As.
Homunaa ot kanurasa na Musecrpa AA, mpuaofusa korTpOA .
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PHHAHCOB OTUET 3A I'OAMHATA 3ABBPIIBAIIIA HA 31.12.2010

VBeAnveAmeTO € H3BBPIIEHO C HemapudHa BHocKa oT Espomapker BPA OOA, Hemapuumara Brocka e
npeaocTaBed saem raasimia 11 808 x.as. i anxnn 2 992 x.As.

8. AejicTBamio npeanpuaTEe
PbKOBOACTBOTO Ha APYIKECTBOTO CUHMT2 Ye NMPEATIPHATHETO € ACHCTBAIIO M ITle OCTAHE ACHCIBAILO , HAMA

IIAAHOBC H HAMCDCHHA 34 IIPEYCTAHOBABAHE HA AeHHOCTTA.

9. OnoBecrapane CbrAacHO 3aKOHOBH H3HCKBAHHA

- ApyxecTBoTO € OT4eAO PAIKOAM- 33 HE3ZBMCHM - (PUHAHCOB - OAUT  HPES - OTIETHHS - TICPHOA T+ KalBy o oo v

" APYecTBOTO He MOAY4aBa APYTH YCAYIH OT PETHCTPHPAHMI OAMTOP.

10. ®unancoBH HOKAZATEAM

2010 r. 2009 r. Pazauxa
Ne Koegummentn Croiirocr Crofimocr |- CroiiHoct Yo
Penrabmanocr: B
1 | Ha coberBenns xanmraa 0.02 0.14 (0.12 -85%
2 | Ha axrupure 0.01 . 0.03 (0.03) -84%
3 | Ha macusmre 0.01 0.04 {0.04) : -84%
4 | Ha mpuxoaure ot mpoaamdy 0.01 0.05 _ {0.04 -15% |-
Edexrusnoct:
5 | Ha pasxoamre 1.01 1.05 (0.04) -4%
6 | Ha mprxoapre 0.99 0.95 0.04 4%
AmxBHAHOCT:
7 | Obmma auxBHAHOCT 0.82 - 1.40 0.58) -41%
8 | Bepsa AMKBHAHOCT 0.66 0.98 (0.32) ' -33%
9 | Hesabapua anxsuanocT 0.56 0.76 (0.20) ' -26%
10 | ABCOATOTHA AMKBUAHOCT 0.00 0.02 (0.0 -75%
DuHaHCOBA ABTOHOMHOCT]
11 [ ©ereascoBa aBTOHOMHOCT ' 0.32 0.31 0.01 4%
12 [ Bassmxmssoct 3.12 3.26 (0.14) -4%
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