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@Hr{AHCOB OTTTET 3A rOAUl HATA 3ABbPIIIBATUA HA 31.72.2010
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UI 3.fl BAEHVTE 3A CbOTBETCTB?IE

flpe4npzrrnero BoArr cBoero reKyrrlo cireroBoAcrB o 14 n3r.orafr, QnrraHcorlr"re cn orqern B sborBercrBrre

c MexaynapoAufire cr^:r'$aprul sa SzrrancoBa orilerHocr O4C(DO).

FASA 3A UI3TOTB.flHE HA OI4HAHCOBHTE OTIIET?I I,,I NP?IAATAHI4
CbIUECTBEHUI CqETOBOAHI,I TIOAT4TUIKI4

flporrnenn B cueroBoA,Hara rloarrTrrKa

Branpnerara cireroBoAua rrolkrrlrK e rrocleAoBarelna c fipvllararl'ara rrpes EpeAxoAHara roAr-rua.

Teryuu rr Herel(ryqu aKTI{BLr

Arnas ce rrracuSr,r\npaK To reKyul, Koraro orroBapff na nsrofi or c^eAHrre KprrrePr4r.:

olepaTr4BeH rtrI.rlfb^ rla flPeAlpLrnTlreTo;

OTIIET;

fi.1\fi yr3rrot3aawvr 3a )?elKAaHe Ha fiacvrr B rrpoAbdl(eHze nafi-rrtalxo Ha ABanaqecer Meceua or Adtara

ra $lrHancoBur oTselri
Arrras ce x,raczSvqnpa Karo HereKyrrl aKo He orroBapfl Ha :rpLrrepnnre sa rrtacraSn\npane Karo reKyrq.

Vvtorn, Marurrurr, c'bolvbrKeHrrx u o6opyArane

Arrursz ce orqrlrrar xaro VIl,l,eru, MaIrrrruvl, sbopblreur.lr z o6opyaaaHe Koraro orroBap.flT Ha

Kpr.rreprar4Te na MCC 76 sa npuznaB He vr vwar crofruocr rrp]I npvAo6r,rnanero paB:r,a vrtu rro-BwcoKa or

700,00 nena, Arrr.rsrrre, KoHTo LrM T rtema Ha uprAo6roaHe rro-HzcKa or rrocoqeruara ce orqrrrar Karo

TeKyrqA pa3xoAr4 sa fiepuro1a Ha npnao6rraaHe B qborBercrBne c o4o6penara cereroBoAua rrolrrrrrKa.
Bcerz LrMor, Marur{Ha, sbopbrreHvle ilrlvI o6opyaoarre ce orIeH.EBa rrpz fipr4Ao6wsatrero Nry no ueHa rra

npnAo6tnane, orpeAeleHa B qborBercrtsre c vsucKB lavlflTa na MCC 16.

flpeaupzrrzero e rrpaelo AL orqvlTa Bc.rKa rro3r{rtvIfl. Ha tr4wolvTe, MarrrurHraTe, cbopb)KeHvflTa r-r

o6opyAaaHero B cborBercrtsr4e c MCC 16 to weirl;;ara \erl'a Ha npmAo6waue HaMa eHa c H{rppanara

aMoprursarJvrfl vr :attryyrr :aa. sary6a or o6esqeHKa.

flocrreApaurar pasxoqLr cBbp3aHv c orAeAeH rrMor, Marrrr{Ha, cbopb}Keuvre v o6opyaaane ce orqr-rrar B

yBelffieHrre wa latta*cosara ctoftttocr Ha aK'rLrBA, aro e crra3eH rrprrHrrrrna Ha npurrrraBaxe onpeAeleH B

MCC16.
PasxoAr,fre 3a reKyrrloro o6c,tyxcgaHe Ha 'r-rMorr{, vrarrrvtnvr, sboPb)KeHrrr u o6opyaaane ce orErfiTar B

neqat6au'*t sary'a B MoMeHTa Ha u3BbplrrBaHero LrM.

Aaaer LrMor, MaruuHa rr gbopb)KeHrre ce orfincra no 6a ancosa crofinocr:
-rrpr npoArx6a aa ar<rnsa;

VIAYI

-KOraTO He Ce O!|aKBAT IIUTKAKBVT APyI"I I{KOHOMTFIeCKII IT3rOAUI OT rr3rrOA3BaHeTO Ha aKtUrB UNt rlpI4

ocso6oxaaBaHe or aK'rPIB i
fleq L6zTa utw sary6ara, Bb3HHICBarrIa or ornr{cBanero Ha r.rMor ,Marrrr4Ha Lr cbopb)r(eHr4e ce BKlroirBar B

fieqatiara wtm sarylara, Koraro aKil{Bbr ce orrrrrlre, ocBeH aro MCC 17 He rr3I{cICBa Apyro rrpr4

npo4ax6a ra o6parerr Arr3rlHr. fle.rart6rzre uvt sary6vfie, Bb3Hr4KBarqv rrpkr orrrr{cBaHe Ha uMor, vlavrutlaa

rrlr4 sbop.bxreHrre ce orrpeAel.flT Karo pa3tvKa Mor(Ay Herurrre nocrbrrleur4ff or [poAaK6ara, axo vtua

TaKkrBa n 6attaacos ra crofirrocr Ha aKtwsa.Te rre ce maclr$rauupar Karo rrPExoA.

I4wo,rure, Maltfurmylre, cbop'wr;emzrfrra r o6opyanarrero ce aMop'rn3r4par no nur'eirwun MeroA 3a rrepr.roAa

Ha oqaK3aHr4fl rroAe3eH )KrrBor.'AuoprrasauvlTa gailoqaa or MoMeHTa, n rofito re ca r.aAvItIHI4 B

rrpegrpar*fr4ero, Ha Mgcroro u B qbcro.gHrtero, neo6xoAruu 3a eKcrrloararJulfrra vM no lrz\rvIr;.

npeApzAeu or p.bKoBoAcrBoro. AnroprzsauuflTa Ha aKTLrBvre ce npeycrarroBffiaBa rra rlo-paHHara or

A,BeTe AaTLr :
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Arroprrasaqzrraleece fipeycraHoB-sBaBr;.epvto$ur nanpecrofi ntvtrsu lKAaHe or aKwtBmaynorpe6a.

Cpe4r*rrr rrole3er )KLrBor B roArrurr 3a ocHoBHHTe rpyru{ Ao,Lrolpafrnn v'arepuI lllaul aKTurBr4, e KaKTo

CACABA

fpyna foAr.rnz

Cmaar.r n sbopblrterrr4fi 25.00
Mamurrz tr o6oDvasage 5.00
IpascflopTr{n cpeAcTBa 4.00
Cronancxz rlr{Ber{Tap 5 . 3 5

Kourrrorprz 2.00
AplraAMA 6.67

O6esqeura lnll v'oTn, Mar[rHrr, cbop'brKenr.rr u o6opyAnane

Ctraacno vt3urcrc, ;tsIkrtna sa MCC 36 rrrtr AaTaTa Ha rt3roTB.flHe ua QmnancoBrr.fi oTrreT ce rrpaBrl

fiperreuKa Aalrr gbrrrecmyr,ar nv^Arrr. r\41w, ve crofiuoc-rra Ha AaAeH arcrrlB or Zuotzte) vrarJJyrmnre 14
gbop,brt<errr.rfiTa e o6esqeHeua. B c,tyuaft Ha rLKfiBa ?IIIALTK T\nu ce v3qncl-fiBa Bb3craHoButM Ta crofinoqr
H arrrrvrBaLr ce orrpeAelt sary6,ara or o6esrreFrra.

Ksru Aarara Ha Lr3rorBflHe rra QranancoBr4fl orqer e HanPaBeHa rrpeueHKa, qe rre cbrrrecrBpar,vrngzrnar\uwr

crofinocrra Ha AaAeH aKTurB orAworwre, Marrrr4uldre, gbopbxceHr4fiTa z o6opyaaansto Aa e o6e3rreHeHa.

lleuarepnalrur aKTnBn

flpeAuprrrzero or.ryrra pasrpamtrqvrMrTe Herrapvrqnvr LKTr'rBra 6es Qzsrvecra cy6crarruux, rarlo

HeMaTeprra^Hrr aKrprslr Koraro orroBapfiT I{a KPr{rePrr{re sa fiPvrsH;as, ne, Qopuy,{vPa:f.n s MCC 38.

fltprora.ra,ruo HeMarePlratuurre artrvll.n ce orqr4Tar rro rreHa na nprAo6rzsaHe.

Lleuara na npugolwr,^He Ha orAe Ho uprao6r.rr HeMarepr.IaleH alcflrB ce orpeAelr sbrlacHo MCC 38 vr

BKAIOqBA:

)norynnara rleHa, BHocawre virrra r4 HeBb3craHoBzMrrre AaHrIr4 Bbpxy rroKy[Kara,TbproBcrraTe

oTcTbrrKH upa6aru ce rrPr,rcrraAaT;
u

D sc.firaroz cBbp3aHyr paxoAkr 3a rroAroroBn?;Ta H aKrr'rr,a 3a HeroBoro oqaKBano rr3[ol3Baue;

I-{eHara na npz4o6rma*e Ha HeMarepraler arttwB npuAo6rar B s Msrra c HerrapuqeH aKTLTB ce rBMepBa

rro clpaBeAlr,rBa crofinoct, ocBeH aKo :
-pa3MeHHaTa Aefinocr HsMa TbproBcKa c'brrlHocT;

T4AlI

-clpaBeAlr{Bara crofirrocr lanro. H rrolfreHu.ff aKtr.rB, Hrrro Ha Aa5ewrtfi. aKrurB) voxe Aa 6rAe
v3MePeHa HaAe?KAHO.

flpulo6vrurr aKTrzB ce r.rcMepBa rro rosrr aaqar:r., Aoprr aKo flpeAfip\r.fiTrrero He Moxe nesa6 arlao Aa
orfir{ure Aa1eanfr aKT:rrB. Arco np,zAo6vnusr alrrlrB He e oUeHeH no cupaBeMvBa crofiHocr, HeroBara

rleHa Ha npuAo6treaue ce Lr3MepBa fio 6a&a$cosara crofiHocr Ha A Ae:ts^vfl. alrff1tB.

Ilenara rra npz4o6rma*e Ha Bbrperrruosb3AaAeH HeMarepvraleH aKrrdB cbrlacHo MCC38 e HeroBara

ce6ecrofinocr BKAroqBarrIa cryara Ha pa3xoArrTe, Ha[paB€HuI or Aarata, rra Ko.fiTo HeMarepualHvrtrt aKtr4B

e oTroBoprf^ 3a r|bPau rrbT rla KpLrTepvr{Te 3a fipvl3l{aBalle.

Heuarepzarr*Lrte aK-rwlvt ce or.rvfiar cAeA flpLrAo6wtaueto, uo ce6ecrorZrrocr HaMaAeHa c :aarppaw Ta

aruop'rusarfvlfi pr :r'ttrpyfiafir4 nry6n or o6esqeura.

flpeAnprrrzero orleHffia Aatlua flole3ur4frT ]KrrBor Ha HeMareprraleH aKTvrB e orPaxr4qer urt\vl

EeorpaHr{treTvraKo e orpaHrrqeH, IlpoAb^]ru{Te^HocTra :fr,,,vltrr6potna [pon3BoAcTtse]i{wTen/\ur cxoAHLr

eAvIJIjrIrl, gbcTaB^ffBarqul Tosut rro^e3eH xcLlBOT.

HeuarepraarreH arfrr4n ce pa3rlexua, Karo vIMaIrI HeorPaHr{r{eH rrole3eu xclrBor Koraro, Ha 6ag ra Ha

a*at\yr3 rra c.borBerurz're $arropra, He cbrrrecrBpa rrpe\BzrAllMo orpnr{r4t{ ewrre sa fleprroAa, rrpes rofiro ce

oqaKBa aKlvIB'bT Aa reHePvPa HeTHTI fiAPIut{IIrr rroTorlrl 3a nPeArrPrr.fiTrreTo.

Herraarepraaarru"re aKTvtBut c olpaunrreH rrole3eu ?KrlBor ce aMoprrr3rrPair, a HeMarePLraAI{vITe aKtlrntr c

l{eorparlrrqeH rro^e3eH xtI{BoT IIe Ce aMOPTvr3r4pAT.

HeuareprarurfiTe aKTrrnvr Korrro rrogexar Ha aMoPTulgarIrrfl ce aMoPTkrzutpar no ,tul;.eirnus MgroA 3a

CPOKa IIa OIIpeAeAeHIIf, IIoAe3eH ?KLTBOT.
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Awoprnzaguxra g rroqBa, Kbraro a;trrrBtr e Ha pa3nololreur{e 3a rrol3BaHe, T.e. Koraro rofi e Ha Mflcroro

r-r B c.bcro.fiHr4ero, Heo6xoAzMo 3a crroco6Hocrra My Aa pa6orm rro Har{rrH, oqaKBar{ or p'bKoBoAcrBoro.

Arnroprzrsaqrrra ce flpeKparrBa Ha rro-pa*Hara or:
-AarilTa, rra Ko.ETo aKrr4B'br e r.tacvQrar{trpan Karo Abplrau sa npo4ax<6a (ntu BKAroqeH B lpynara 3a

ocso6olrAaBaHe, Ko.ETo e Abplxarra sa upoaax6a) B qborBercrBve c MC@O 5

T4
- AaTUlA, lla KOfiTO aKTrrB'bT e OTrrrrcaH.

Cpe4rrrrrr rrole3eH )Kr4Bor B roAnrrr4 3a ocHoBurtre rpynn aMoprrr3rrpyeMrz rreMarepfiatrl aKTLrBur, e

KAKTO CAEABA:

fovua foAurrz

flpomanarrv [poAyKrH 6.67
ApymA,FIMA 6,67
floasa sroxv co6crsegocr 6.67

O6esqeura rra EeMareprl ar;u A'barorpafiHn aKTrrBr.r
Crrrracno nsytcKBarrntrta laaMCC36 r{bM AaTarTa Ha utstorBflr;.e rra Qr-rrrancoBr{.s orqer ce upasv rrperreHKa

AaAr4 sbrrlecBwaT nld\vKarJl/.vr,qe qrofiHocra Ha HeMaTepva rrvrTe 4urrorpaftu?r aKTrfiBvr e o6esueHeHa.
B c,lyvafi Ha rarurrBa rrn\rrKurnul ce rr3ilprcl.fiBa Bb3craHoBwMara crofirrocr Ha aKTrz;lare r.r ce orrpeAel.r
sary6ara or o6e3rleHKa.
Krna Aarara Ha ngtorBrue na SranaHcoBtrf oriler e HaqpaBeHa nperleHKa, qe rre c"brr1ecrBpar ur,Ar4n rJyrn,
crofiHocrra Ha HeMareplra/$twre AblrorpafiHvI aKrvIBrr Aa e o6esrleHeHa.

Onnancosll aKTr.rBrr
flpeAupzrnaero flpnlara MCC32 z MCC39 fipvt orsvrrane na QnnaHcoBkr aKfl,rBur.
@unancos arrrurB e Bcenkr aKr:rIB xofrro e:
-rrapLlllllu cpeAcrBa;
- LrHcrpyr\4erfr IIa co6ctrenulfl KanvITaA Ha Apyro upeAnpvr.flTLre;
-AOToBoPHO rpaBo:

YTALI

yc^oBrlfl, KoLTTO Ca [OTeHrIrraAHO 6ZrarOnprrrHrr 3a IlPeAfipnfrTpreToi

-AoroBop rofiro rqe 6rAe r-rlrr Moxe Aa 6T le ypeAeH s co6crBeHr r4ucrpyMerru Ha co6crBeuvrfl. K tr:r,:.ral

HA eMkfTeI{TA n ei

6pofi or r4ucrp)'N{errrr4 na co6crgeuvfi :rafivrtat Ha rpeArpuflrvrero;

IlAYI

napu:rnkr cpeAcrBa rrth Apyr Qrnaucor aKwB sa Qnxcvpaw 6pofi or co6crsenrare Karrarratoan

", HHCTpy\4eHTrr Ha npeAinPkrfrrvrero. 3a Tasn rJe1\ r.HcrPyN4eHTr4re rra co6crseflnr KafiLrTL Ha I

flpeAflprr.ETrrero He BKAror{Bar ylparrH.EeMr4 $znancorz r.rucrp}.deuTr,r, r,racr$rtvpaHn Karo
rrHcrpyMeHTrr Ha co6gmeurlff :nafivrTat, Kor,rro :aatarar Ha npeAnpr4fiTr4ero 3aAblxreHrrero Aa
rrpeAocTaBH Ha APl.rI CrT,aHa npollopuzolla^eH AfA oT HeTHrrTe aKTrrBr4 Ha npeAfiprrf,Tr,reTo caMo
npr{ ArurKBtrAaL\ur\r4Lur t4HCTpyA4eHTrl, KOtfTO CA AOTOBOpIZ 3A 6rAerqo [o^r{aBaHe fiAyt
lpeAocraBsHe Ha raucrp)4\,rerTlr Ha co6crsenzs :xafiLfiar' Ha flpeArrprlrflT]rero,

(Dzrrancosr,rTe rrHcrpyMeHTrr-aKTLTBuI ce rrraca$rqflpar B cleAHrrre Kareroparr sbrlacuo rrsurcKBaHurfrTa

sa MCC 39:

- A'bprKaH 3a rbpr,tsane SaHancon arrlrr
- Oupe4ezreH npr,r rrbpBouarralnoro My nprz3uaBaHe or upeAuptrrrrrrero 3a orirr4Tane rro
crrpaBeAlr4Ba crofirrocr s r'e,aaulara uttz, sary6ata.
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flpeaupnrrrero 'rrpr43Haaa 
QmnancoB alcrurB mtu SunaucoB rracr-rB B orqera sa QranancoBoro

cbcTosIIIIe, KoIaTo kI caMo KoraTo npeAEprrITL{eTo cTaBa cTF)aH IIo AoroBopHnTe yc^oBuIs. Ha
r4HCTpyMerrTa.

flpr,r rrrpoonaqaAr{oro cr4 npv3HaB aue rtmnaucoBr4Te a;rTwBr4 ce orirr{Tar rro cnpaBeA r4B affa yrM

crofiHocr, rrlroc B cttytair na SmuawcoBvr aKfvtBur, Korrro rre ce oryrrrar rro c[paBeAlrrBa crofiHocr B
neqat6ata u*r zary6ara, pa3xoALrre rro cAelKara, Korrro ce orHacfiT npf,Ko rrnr npra4o6vruameto urtr4
r4s5 r,an€ro na QrauarcoBvfi. aKTwB,

Crre4 rrcpnouayalrloro rrpng*aBa*e rlpeAupr4.flTr-rero or.IeH.sBa Szuancoazre aKwrBLr KaKTo cAeABa:

- $raHarrcoaLt aKTLrBut, oreryrrar;Lul rro cEpaBeA r4Ba crofirrogr s ueqa.r\6ara wnu sary6ata;
- QraHaHcoarr aKTvrBr4 Ha pasrrolo)Kenue 3a npo4ax6a;

C zsKAroqeHvre HA utaBecrarr\nn B rancrp) {elaTvI Ha co6crseHrag Karrarra , Kor.rro H.fiMar Kornpana
fiasapma IIeHa Ha arc[,rBeH rr 3 p fi trr{fiTo cnpaBeA^r4Ba crofinocr He Mo}r(e Aa ce orreHr,r r{aAexAHo, KaKro
tr. AepnlirtrBvr, Kovrro ca o6orpsaru4 c HeKorlrpuuz r4lrcrp1w'euTu Ha co6ctgeuz.fi Karrr4Tal u,tv tpn6aa ga

ce ypeMT qpes fipexBbpl.firrero Ha raKLrBa HeKorrrpaurr Hucrp]'r\4eHTrr na co6crgenvrfi. :rarrvrra , Korrro ce
orleH.flBar no rrena ua npngo6wtane

- KpeArrTtr pr B3eIMaH.trA:,
- vrrfBecrnrJ-xu, Abpx(aHH Ao [aAex;

fIe'rat6n u sary6u or SznaHcoBr4 aKrkIgla

aKtLrB,I Ce nPrrsHaBaT KaKTO C eABa:
- fle.rat6a utv sary6a or SzHarcoB aKrrrB vrmr $uuancoB rracr4B, x,racz$nryrpaH Karo orqrrag no
cnpaBeAlr4Ba ctofinocr B rrevat6arau,vr sary6ara, ce fipvrsnana B orqera 3a AoxoAr4Te.
- fleuatt6ara ww sary6ara or :r'alwr\reH 3a npoAalK6a QuwaucoB aKTrrB ce [prr3HaBa B Apyr sceo6xBareu

AoxoA, c rr3xlroqeHue ua sary6r{Te or o6esqeura v fie'*at6uffe u tary1tne or o6prerrnrrre K}'pcoBe Ao
MoMerrTa Ha orilprnaue Ha $uutucor.ul- aKTLTB" B rosr MoMeHT H?trpyrra*ara ne.rau6a um sarylara,
rrpnsrfl',Ta trPeara B Apyr Bceo6xBaTeH AoxoA, ce llpeK^acv$uuupa or co6srneH K rrhrta|s neua 6aTa u\v
zary6ara Karo KopeKrrrr.f, or npeKlacrr $uxaryur..

rrPurslIaBa B oT{eTa 3a AOXOATiTe.

npl[3}r B T B oTqeTa 3a AoxoAlrTe, KoraTo ce yCTaHoBIir IIpaBoTo Ha [peAIIpIrfiTLIeTo Aa no^yqv
IIAAIIIAHC.

sary6ara or aKftTBa ce flpilsHaBa B oryera 3a AoxoA[Te, Koraro QzHaHconrrr aKrvrr ntyr

Qananconurr rracrrB ce orrrnaanrrv o6egrlenfiBaw qpes npoueca Ha aMoprrr3urpa*e.

Ilpeanprarrraero orrrrcBa Srnancon aKTrIB, Koraro :

ITAI4

napurv}lrt rroTorlrr oT or4HaHcoB:afr aKlvrB u\vr ca s ilLseilur AoroBopHr{Te [PaBa 3a fio^r{aBaHe
Ha fiapuw:d.LrTe rroTol$r oT +r4HaHcoBnfr aKwB, Ho e lroeTo AoroBopHo 3aAb^xeHrre 3a rr^arrlaHe
HA fi Pr4'c.ldiur floTorlfi Ha e,ArrH n^rlr rroBeqe rro^r.raTe^z B c[opa3) deHve n rpanc{ep'br oTroBapff
t;;ayctoBr4trra 3a orrrurcBane sbrlacHo MCC 39.

Vc,t.oens s orrrvrcBane:
Koraro npeAnpr{rfi4ero rrpe)Gbpzrra SzrarrcoB aKTTTB To orreHffia cre[eHTa, Ao Ko.ETo rrle 3arra3rt
prrcKoBeTe r{ rro^3rlrre or co6crseHocrra Bbpxy Slfirancoaan aKTwBi

' co6c'rseuocrra Bbpxy Svnauconu.a aKTr4r.> fipeAnplrflTLrero orrrracBa Sllrarrcoeurfl. aKltrr n
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npv3lJaBa oTAeAHO KaTO aKTr4Bt4 UrLr4 fi Cr4Br4 BCrr9IKUl \PABA fi 3aAbA}IteHI.Ig, C'.b3AAAe}lUr fi.|fiI

s nasean upu rpaHcSepa;

B,bpxy Quuaucor,un a:tiTvrB) upeArrpr4.rrfiero rrpoA'banrar, Aa rrpr4slaaaa Sxnanconus, aKTwB;

fiol3rl or co6qmeHocrra Bbpxy Qnnawcor.ut aKrkrB) [peAnprrfiTrrero orrpeAel.fl AaAu e 3afiasfil'o
KoHrpor' Bbpxy SraHanconva aKrurB. B roslr c,tyvafi:

-aKo rrpeArrpvffrnero He e 3ana3rrlo Korrrpol, To orrrr{cBa Q,uuaucorfis. aKTtrB ur
trp?rs'JaBl oTAeAHo KaTo aKrurBld u\n nac?IBu BCITTIKI{ IIpaBa H 3aAbA)KerIkI.8, qb3AaAeHIiI upn lpaucQepa.

-aKo npeAnpkrtrrn.e-ro e safiasLtto KoHTpoA, To rrpoA'blrraBa Aa Epr43HaBa Qurrranconra.r
arflrrB Ao crerreuTa Ha npoAblxcaBarqoro My yqacrr'Ie rre Qznancoavx aKTuIB.

flpra ornucaa:asro Ha Suuaucor,un ar:rraB Plst\rrKara MelKAy:

a) uerozata 6a.,vaucosa crofinocr; z

6) qvara Ha rrolfreHoro B'b3HarpaxAegrre (sKlro.rBauro BcnrIKvI rrolfleHfi :r,or.ul LKrutBuI, Mugyc
Bcurrrwr floerr{ :g'oBkr fiacurBu), u ncuuru :g'a:Tpyrralatr neqat6vt utn zary6u, KoLrro ca 6tr,vt nprrr3garrr

AvPercrHo s co6cTBeHr4-fi lKanrrTa1' cerrPulslJal.a B oTqeTa 3a AoxoALrTe.

O6esrrerxa n necn6upaeMocr na $nnancoBil aKrwBu

flpe4upzrrrero flperleu.fiBa IrbM rpar Ha BceKrr orilereH [epr{oA A t\vr ca Halr4r.(e o6ernzsur.r

AoKa3arelcrBa ga o6esqeHnara Ha Sr,rHancor aKTvIB ntn Ha rpq or QrznaHcoBr4 aKTLTBtl
(Dznancos aKTytB vruyr rpyfia or SznaHconr arclvtBtr ce cqrrrar 3a o6e3rrer,renvr H ca Bb3HrrKHaAlr sary6u or
o6egqenra, Koraro ca uatvrle o6errzarrra AoKa3arelcrBa sa o6egqeuKa, [por43xo)KA4rrln or eAHo rrtrr
rroBeqe cn6urw, Kor{To c H crbtrurlrr cAeA rrbpBouar{nAHoro [prr3HaBaae Ha aKTwBa (cu6urue

"sary6a") rr Koraro losa c'b6wrvte sary1a (u'v c'a6vrun) raaa eSerr Bbpxy oqaKBanr4re 6rAeurv napnunur
flororrrr or +LrHaHcoBufr aKrkrB vILvI or rpqara QraHancoar aKrvIBrt, Korrro Morar Aa ce oueH.flT
HaAexAHo, Moxe Aa He e Bb3Mo)rcHo Aa ce r4AeHTrrQrwrpa eAI4Hrrr{Ho, caMocrofiTelno c-r6lrtrae, Koero e
rrpr.rrrrzHuTlo o6egqeHrara. llo-cropo o6esqeHrara Mox(e Aa e rpvqrrHeHa ot xona6ltnnpanvrfi eSerr na
H.fiKoAKo c-r6vrrun,
3ary6me, Koraro ce ot{aKBar B peeylTar na 6rAerqure ct6vrtun, HesaBrrcrrMo or rflxrrura BepofiTHocr, rre

ce qpLr3HaBaT.
D O6esqeHxa ua Qunawcor,vr aK'rtrl.u, ortl'zfianvr rro aMoprrr3upaHa ctofinocr

Aro rrura o6erfirsHr,r AoKa3arelcrBa, qe e r'bgwr4nrraua zaryia or o6esqeura or KpeAr{Tr,r rzr B3eMaHurfi. vrtyr

oT TIHBeCTT{qrrr4, AbpXaHr AO naAex, oTrlblTa]{vr IIo aMopTr.I3LrpLHa ctofiaocr, cw Ta ua sary6ara ce
orrenf,Ba Karo pa3lrrxa MOr(Ay 6atencosara crofinocr Ha aKtrvIBa pr Hacroflrr\a;Ta crofinocr Ha o-iara ;rrwte

6rAerqr,r fiapvLrnpr fiororlr4 (c zsr.,rroveHr,re na 6rAerqrre KpeAra.flru sary6u, KolrTo He ca Bb3nr{rHa,ua),

Ar4CKOr{Tr{paHLr C rrbpBoHatralwvtfi eQerrurreH Ar4xBeH rrPoqeHT 3a $,unancotun arrws (t. e.

eQerruronrrr Ar{xBeH Epoqerrr, ll3rrr{clerr rrpn rlbpBorraqalHoro nprasnaaarre). Ea,tancosara crofirrosr
Ha aKTr.Ba ce rralvral'fiBa kr cyvrar sa zary6ara ce rrpvlsnauas ne'aat6ara unu zary6ara

D O6esqeH xa ua $unaucoRvr rrK.ivtlu, orrruralvr rlo IreHa na npz4o6roaue

Aro nra o6errrasnr.r AoKa3arelcrBa, qe e Bb3HrIKHaAa sary6a or o6esqenxa na QuuurcoB aKTLTB orquffart
rro rreHa ua npuAo6wB He, qt"MaTa sa zary6ata or o6esqeura ce oueH.flBa Karo pa3lnKa uexAl

6atartcos ra crofiHoc-T na Qmwawcor'ut aKTwB u Hacrofln\ara croftnocr rra orraKBanyrre 6rAerqlr

fiapvrqnn rrororrr{, ArrcKo}rrr{paHrr c reKyrrlrrf fla3apen rpoueuT rra Bb3BpbrrlaeMocr sa uoAo6eH

{rauancon aKrrrB. 3ary6tne ce rrpurslaau T B rreqal6ara uttn sary6ara.Taxusa sary1u or o6esrlenra rre

loMe)KaT Ha Bb3CTaHOBffiaHe.

F O6egqegrca ua $u:rra*rcoBn aKtuIBvt rra pa3rolo)IrcHLre 3a npo4ax6a

Koraro crraA B cnpaBeAlrrBara crofinocr na SznancoB aKTr{B Ha pa3fiolo]Keurae 3a npoaax6a e npra3rrar

Agpelcruo s co6crBeHnfl :rarrunaL v utMa o6errrorrra AoKa3arelcrBa, ue aKTrrurr e o6esqerreH,

lartrpqanara zary6a, Ko.flTo e flpu3uarl B Apyr sceo6)careu AoxoA, ce vlsBaln\a or KafiLTra a fi ce

rrFvtrJl;la3,aB ITe'crA1\1ATA U.tU Sary6ara Aoplr aKO SmwawcoBwtt aKruB He e oTrrr.rcaH.

Cyuam Ha Hatpqauara sary6a, Ko.fiTo ce rrpeKlacfi$uuvpa or co6crseu K rrwra s neua 6dra utvr

sarylara, e pagtvKara MoKAy \eHara rra npraAo6ranane (nerxo or rroraflremns. tt rtalla.rzrrara vr

arrroprrnsaqlra) n re:rqara crrpaBeMvBa ctofinocr, Mrlrryc sary6ara or o6esrlenra na Q'ziuaucoBut aK-rwB,

ilpkrsrJara rrpeAlz ToBa B neqat6aTaunu saryaaTa,
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3ary6u or o6esrreHKa, ,rl.purgmartr s neuat\6ara ntu zary6ara, za r(HBecrrruv.fi B raHclppdeHT Ha

co6crsenus K rrvtrat, x.zracuSugnpau Karo rra pa3rrolo)KeHrre ea. npo4ax6a, rre ce Bb3crauoBrBar B

ileqa/i6ara wtv sary6ara.
3ary6u or o6$rreuKa, fipursHarr4 B ne.ratlaira n.tm sary6ara, 3a AbAroB r4ucrp) 4eHT, r,tacrSrqnpaH Karo

Ha pa3rolox(envre ga npo4a.lr6a, ce B'b3crauoB-fiBar, Bb3crameBemaffa q'nda ce ilpvsraaBas neuat6ara v\vr

sary6ara.
flapuvnn cpeAcrtsa

flapwut;rzr.e cpeAcrBa BrlroirBar n"pvrqm:,z' cpeA\crBa n 6pofi z 6escpovrrlr Aerro3r4Tr , qborBerHo B  eBa Lr

B'.bB BA y-fa.

flaptsutne eKBrrBaAeHTra ca KparKocpoqHLr, BHcoKoAr4KBrrAHLt utrrBecrrrrr4tt, Kor4To ca AecHo o6prulaeurl
B KoHKperHn fiLpvr'*:avr o1fir lt sbA'bp)Kar He3Haqr4TeAeH prrcK or rrpoMfirra s c'rofiHocrTa z\a.

Kpe4urra, TbproBcKrr rr Apyrr BseMaHnn

KpeaNrrre u B3eMawyrfrTa ca HeAepr4BarwBHn QvnaHcoaz aKrvrl.vr c Szrcuparrr4 LrLr4 oqpeAelreMpr

fiLlrJI IJIdfr, KOTTTO FIe Ce KOTI4pA:T H a'(trrBeH fiA3ap, C rr3KArOYeHrre HAi

ca xlracu$wrrrpal*Lr Karo Abplr(aHr4 sa rbpryBame $ Tesv, Korrro fipeAnprr.fiTrrero orrpeAels flptr
TTbPBOHaqaAHOTO [prlrsHaBaHe KaTO OT!{?ITA]JUI nO CnpaBeAAnBa CrOfinOgr B IIeqaA6ATL yrNyr

sary6ara;

ITbpBOHalraAI{OTO rrPlr3rlaBalrci fitlI4

rtfl/JlaTa- Cr{ rTbpBoHaqa Ha rrHBecTLIrILrf, c Lr3K^roqeEne H c^r.rar4Te, rlpLr KorlTo fiPnt{nlldTa e

BlorrraBaHe Ha KpeA?rflroro Kai[ecrBo rr Korrro ce rnaczQr.rrlrpar Karo Ha pa3rrolo]KeHr{e 3a

upo4arr6a.
Karo KpeAr4Trr yr Bsevr tnufl ce xtvcu$uunpar $zHaHcoBil .arcflrBvr) l'bs:rrvrn:r,atv or ArrperrrHo
fipeAocraB.fiHe Ha crowyt,ycir1i'rl4, fiapur rrut rrapfilrlrpr eKBrrBale]rrrd/mproncxz B3eMaHr,rfl vt t<peg*rrw/ .
Kpearz"rn're prBgeuanufrr4 Kor4To ca c QurcrapaH rraAex( ce orilraTar rro aMoprrr3npa*ara ru crofinocr.
Kpe4r.r'rr,rre vrB3eMawfifrTa Kor{To ca 6eg Qzrczpan naAet( ce orlltrrar uo ce6ecrofirrocr.

flpeAnrrarenuTe pa3xoAr,r, KoETo r<acafiT cleA9aulrd orErerrru [epr{oAr4 ce [peAcraB.ET Karo aBaHcoBo
rrpeBeAeHr{ cwvr Ha AocTaB![r{rlr4 14 Ce BKATOITBaT B TbProBcKIrTe B3eMaHrr.fi.

Aamqu sa Bb3craHoBrBaue

!,anrqr,rre 3a Bb3crauoaffizne He rrpolir3Tvfqar or AoroBopHrr B3ar{MoornorrreHrrfl , He ce x,racuSugvpar
B KaTeroprrrre $rurancoav a:(;ru'B]d,

I-Ltareva cpvra 3 TeKy[I r [peAxoAeH fieprdoA rrpeBrrrrraBarrla A'b/\]Kvt:lr;LTa cyMa s Te3r4 rreproArl ce nPrr3-
'dABA KA:IO AKTTTB.

TeryrqvTe Aanrffrleur zKtyrBvr 3arertyt\ss,.'r [peAxoAHuI fiePrro4rr ce orleuflBar rro qM Ta, Ko.EIo ce oqaKBa

Aa 6rAe Bb3craHoBeHa or Aar{'bvHrdre oprasra rrPU rrpr4larane r.;,a, AarrblrHri craBKkr vr A Erb'ruu 3aKouz,

Aeftcrr,alr\u vrt\vr ouaKBa:g.n AL r'Afrg r B cullra rtbM Aarara na 6a.ttanca.

Mareplra,rrrv, gafiacfr

flpeaupnrruero [pr4tara MCC 2 st orqwtlne Ha vrarepvratnvrre safi cvr. Marepuatuu safiac?r ca

AKTUIBPIi

-p$epBHr,r :clacrv, sbxpaHf,BaHr{ rroA Qopuara ua Aaapzen p$epB, KoLrTo ce uorpe6rnaT fipvr BAaraHeTo
yrM B Marur4uraTe, sboptxrenvrfrTa zara o6opyaaauero, nopaArr peMorrrHz MeporrpnfiTlrx, Malepwatrrvrre

3AIIAC?I, OTHeCeHII rcu APII Al{lI''B, Ce qPLr3HaBaT 3a pa3xoA B IIpOAbA}I{eHEe IIoAe3HILfi }{CLIBOT HA Ar.'rUIBA,

MarepvaaHzre 3arracu ce oueu.fiBar rro ilo-Hr{cKtla or ce6egrofirrocrra r4!\vr :uer:el Ta peatvgyew

crofinocr.
Ce6ecroftrrocrrl H2 MareprraAririrre 3arra,cu npeAcraBltBa cyvrara or Bcr4qKvr pa3xoAr.r rro 3aK)rrryBaHero,

npepa6orrar\ KaKTo tr Apyrtr pa3xoArr, tr;arrpaBenw B'bB Bp'b3Ka c AocraBsHero nM Ao cerarrruoro
gbcTo.fiHr{e rt MecTo.rro^ox(eHPre.
PagxoAzre rro 3aKy[JrBaHe rra MarepuratuurTe 3anacfi BKAroqBar rroK].rrnara rleHa, BHocHLrTe Mkrra ur Ap1 urrz

HeBb3CTaHOBurMn AzrrbrJn, TpaHCnOpTHr{Te pa3xoArr H AP., Kor{To AHpeKTHO MOrzT Aa Ce OTHeCaT rsbM

npwgo6vmanero Ha croKrtTe lr.arepmal.*re fi yctyrarre. Toproacrurre orcrbrrKrr pa6arv z 4p. no4o6nr,r

KoMrroHer{Trr ce rlpr4crra\ar rrpu onpeAel-fiHe Ha rroKynsara ctoirsocr.

florpe6.terrzero rra vrarepfialNErrr sanacv ce or{eHsBa rro cpeAro qpererleua crofirrocr.
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flpr npo4ax6a ua rrrat.epuatnyr g fiacn,6a aucosara cyMa Ha re3r.I Marepr4atrrfi gafiacut ce qprr3HaBa Karo

pa3xoA rrpe3 neprloAa, flpe3 rofiro cborBerHrtrr rrprlxoA e npv3rrar.

Co6crten Karurraa

Co6grsenzsr Kanutral Ha EpeAfiprrf,Trrero ce sbcroLr or:

Ocnoseg Kaflwta| BKAroqBarrI :

PerficTparlnfl
Osnancos pesylTar BK roqBarrI:

Terynrn n rrerer(yu.lufi cuuu

fIacr,B ce xt.o'cn|mlqvpa KaTo reKyrq , Koraro orroBapff sa nnxoir or cleAHrrre KpnTeprrv:

IIePrroA;
UAYI

MaAKO ADaHaAeCeT Meceqa cAeA Kpaf Ha oTqeTrrrr.fl fleprroA.

IIacws ce macz$zu$pa K To HereKyrl aKo He orroBapff Ha Kpl4repr,rr4re sa x,taczQvwrplrc Karo reKyrrl.

flactm ce rnacv$r.ruupa Karo reKyur, Koraro cAeADa Aa ce yPeAr,r B PaMKr.rre Ha Agal;: Aecer Meceqa oT

KpAfl HA OTlIeTHH-fi rrepzoA, AoPn aKo:

rryllvr:ryr,atre e cKlro.reHo cnopa3yMenve sa pe$nHaHcr,rpane lrtn 3a HoB rroracLrTeleH rrlan

Ha Ablrocpo,fita 6asa.

Onnancosu [acr{Brr
flpeanpzrmero rrpkrtara MCC32 rz MCC39 fipu orLrkrrane ua $uuaHcoBrr rracu:BLr.
(Dr.rnancos fiLcuB eBceKvI rrlcwB, rofito e:
-AOTOBOpHO 3aAbAx(eHI4e :

PIAKI

yctoBprfl., Korrro ca rroreHrlrra,uro ne6,taroflpLrflTH]r 3a npeAfipr4fiTrrero;
-AoroBop xofiro rqe 6rAe r4tr4 Molr(e Aa 6rAe ypeAeH B rlucrpyMeL+tuI Ha co6crgenz.fi K rrurral Ha

rpeAnPfi.flTr{eTo rr e:

npoMeulrrB 6pofi or co6cmerrzre KanurTauoBkr rrHc-rpyl4eHTrr Ha npeA[pfiflTprero;
ptLvI

fiapfiq:rryr cpeAcrBa rrrrr Apyr SuHaHcor aKfirB sa $zrcrzpaH 6pofi or co6cnenrre :rafifiTa oBvr

raHcrpyNrerrrrr Ha fipe1rrprrflTrtero.3a aa3n r\et co6crsenzre K rrvrratoBvt krle:rpw'el:Tvr Ha

eMHTeHTa He BrArotrBar rrHcrp)'T\,reuTrr, Kolrro caMr,rre ca AoroBoprr ga 6tAeulo rroty;l;-r,alee vI/\vI

[peAocraBrHe na co6crgeHrr KarrETaAoBrr nHcrP]']reHTUI Ha nPeArrPvfiTvero.

Qurta*cosLtre rrHcrpyNrerrrz-rr crrBur flpeAnprrflTr,Iero e x,tacvQvrJr4pato B cleAHara KareroPr.s, cbrlacuo

ursvrcrg,anrrtra rra MCC 39:

Quuanconyrte fiacl{Bu ce [prr3HaBar t 6attaruca, Koraro rrpeAfiptrrlTrrero crane cr!,aHa rro AoroBopnrrre

y c ̂ )Bur fr HA UIIlCTT)l/}''eIlT a,

flpr rcproualralHoro cn npr4smaBaue Suuauconrrre rr cr{r.ut ce orqr4Tar no c[paBeAlrrBara vlv'

CTOfilrOCr, rr^roc B Cttyuair ua $,unauconvt fiActlBn, KorrTo IIe ce OTqrrTaT Ilo cnPaBeMI{Ba crofinocr s
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fie'1atlara utt:z' sary6ara, pa3xoArrre rro cAelKara) :rotrto ce orHacfiT rrptKo runr rrprl4,o6wBar'ero wtr4

v3AaBaHeTO FIa +I1IrIaFICOBnfi fiacrrB.

CneA rropaoHaqalnoro fipp:r;*aBame npeA[prrfiTrzero orrenrlBa Srcralrconzre n curBtr KaKTo cAeABa:

ycAoBvrfrTa 3a oTrrrrc8al{e B pa3Mepa Ha rro^rreHoTo Bb3Harpa)I(AeIIve

,A,ororopr 3a nsAaAerrlr $rurarrcoru rapamrfulfi rro [o-Brtcon Ta or crofinocrta onpeAelena B
qborBercrBr4e c MCC 37 n nrrpaouailaluo r:plasl;.arara croftrrosr Mr{rryc, Koraro e rroAxoprrlo ,
lattrpyrr l;'ztra alr'oprnsarlr4fr, fipnsmar qbrlacuo MCC18;

Anraxrruenrrz 3a rrpeAocraBflrre Ha KpeAgr c ATDrreH npoqerrr no rrrrcbK or fiasaprlvrfr ArrxBeH
npoqerrr ce orreu.flBa no [o-Br4coKara or crofiHocrra ofipeAeleHa B qborBercrBve c MCC37 n
rTbPBOHaqaAFrO ]JpkrsH:aTaTa crofiIloqr MrzrHyc , KoraTo e [oAxoMrrlo , Ha'rpy[aHaTa alr'IoPTvsa\pra
trpurswara B sborBercrBre c MCC18;

Bcz.lrur octamatr4 SanaHcoar fiacfiBvr HeBKAroiIeHu B ropHrrre Kareropzrr rro aMoprrr3zrpanl
crofinocr c rr3rrol3BaHe Ha MeroAa Ha e$erruraHrr.fi  ra:cBerr flpoqenT;

fle.rarr6ra u sary6u, Korrro Bb3HrrKBar or rrpoMfiHara Ha crrpaBeMr{Bata croitttocr rra SurrancoBur fi crrr.u
ce ilPrr3HaB'aT KaICIO CAeADa:

croftHocr B net'atlaraul sary6rar4 ce fiprr3uaBar B orllera 3a AoxoArrre;

ce nPn3:HaBa B oTqeTa 3a AoxoAr.ITe, KOTATO st:j1l:fta:HrCO&nn nacr4B Ce oTrrr4cBa zrur o6esqe$flBa vr
qpe3 nPoqeca Ha aMoPTLrsnpaflei

Qvnarrconu fi curBr4 ce orrrurcl' T Koraro re ca noraceuvr r.e Koraro 3aAbA)Keurrero o[peAeAeHo c

AOroBoPa e oTlaAHaAo, aHy!\vIpaHo kIAE cPoIcbT My e I43TeI{bA

Pas!\firara MexAy 6anancosara crofinocr ua $wnaucoB rracvB, xofiro e rpexparer rrtrr rpexBbplerr Ha

TpeTa cTpaHa ur \rL TeHoTo Bb3Harpax(AeHtre, BKAroqrITeAHo Ilpe)(Bbp^eHwte v iloeTr4 He[apHyHr{ aKTutBvr
v ilacvtBn) ce qpH3HaBa B oTqeTa 3a AoxoAr4Te.

Trproncru n Apyrfi 3aAbrDKeHr{r rr KpeAr.rrrr

KpeArarz, TbproBcKr4 u AplTu 3aA'blxteHvt ca Sznarrcoaz nactrBrr Bb3HrrKrralr{ or AzpercrHo
rrpeAocTaBflHe I{a cToKrr ,ycAyTfi ,trapur LrAvr rrilpul{}lr4 eKBLfBaAeHTrr oT KPeAr{ropfi.

C,teA rmpaoHar{alnoro rrpr43uaBaHe KpqA}rffrre rr T'bproBcKtrTe 3aAblxeHrrflTa, Kor.rro ca 6es Qzxcrpan
rraAex ce oTtrr{TaT fro orleHeHaTa npr npn4o6PBaHeTo rrM cTofiHocT.

Kpear.rrr,rre rr 3aAblx(eHkrfita,KourTo ca c $r-rrcrpau rraAex ce orqrrrar rro aMopru3vrpa*ara r.ru ctofirrocr.

Aanr.rnn 3aAblriKeunrr

Teryruz"re Aaw'b\rllur 3aAblx(eHrr.f, Ha [PeA[pzsrt4ero He fiPouIgrumar or AoroBopur{ B3ar4Mooruorrreuurfi. 14

rre ce nnacuSv\vrpar raro QrarrancoBvl rracvIrar.

Teryuzrrr AaHbK 3a reKyrrlrrff r.r [peAxoAHrr rrepuoALr ce [prr3HaBa Karo n curB Ao crerreuTa, Ao KoflTo He

e uzr,aten.TeKy[Irre Aanrb'v.lrvr ilacrravr 3a reKyrrrufi 14 npeAxoAHu r:eprro1tr ce orreH.flBar rro guara, Ko.flTo

ce ovaKlz Aa 6rAe rrtarema Ha Aaurb\rHurre oprawr4 rrpr nplrlarame Ha Aar'blrt;.rl craBKr4 ur A Erbtrls.vr ga-

KoHrr, AeficrBarrlu r{bM A Tara sa 6ttartca,Kav. 31.72.2010 r. AaHbqur.rre 3aAbl)KeHr{f, Ha AppKecrBoro ca

c nPoLr3xoA oT :

3aArrurenns rcbM nepconaaa

3a1:otuxelaurta rcrM rrepcoHala BK roqBar 3aAblrxeHnfr Ha fipeAnpr4srrzero rro uoBoA Ha MrrHaA 'rpyA,

rrolo?Keu oa :uaerprfl rrepcoual sa nr.!,exelmpu 2010 roA., cborBerHl4Te ocr{ryprrrelur{ BHocKLr, Korrro ce

ZI3V1CKBAT OT 3aKoHoAarerrcrgoro.cbr^acHo trgvrcr<Ba'J'vrflTa na MCC 19 ca ax,rroqeHr4 v HairrIc^eHrrTe

KpaTKOCpOT{Hr{ AOXOAT{ Ha nepcoHa^a c Ilporl3xoa He[oA3BaHvI otfiycK?I Ha flepcoHa^a, u }lzllvrcr\eHllTe

na 6asa sa Aeircryaa\vre claBKLr sa ocvrypm.aHe, ocrlrypllTelulr BHocKr4 B'bpxy re3rr AoxoArr.
flpeAuprarruero HsMa rrolyfiuKa 3a ol.rLrraue rra A'blrocpotrur4 AoxoArz Ha fiepcoHala.
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Orcpovenrz-re Aarr-birHkr fiaclaBu ce [pn3HaBar 3a BpeMeHHrr pa3AnKIt Me]KAy Aailbqnara ocHoBa rra

aKrtraarre 14 rr cyrBarte, ur Tflxrrarra 6attancosa crofrnocr r{bM Aarara ua QuuaucoBrr.fl orqer.

OrcpoveH AaH'br{eH rrlcurB ce fipvr3:rr Ba g BcLrlKn AbAxcI{Mr4 e 6rAeurz flepr{oArr cryw Ha Aarr'bllrr,

cBbp3aun c o6,tarae*tu BpeMeHHrr pa:,At4Kvt.

OrcpoveHure fiacrrlrr ce orreuf,Bar rro AaH'br{Hrrre craBKr4, Kotrro ce or{aKBa Aa 6'bA T B cvtta ga fiepuoqa,

B Ko;rTo rracrrrwl rqe ce rroracvt,B'bg ocuoBa Ha AaErbqr:trTe. craBKI4, B cnLA I{bM Aarara va 6atasca.

Teryrqrrre 14 orcpor{eHvfie AatrbrJlz. ce rrpn3m B T Karo fiplrxo\uLv pa3xoA 14 ce BKAroirBLT B r,eqau6ara

nrur sary6ara 3a rreplroAa, ocBeH Ao cTerrer{Ta, Ao KofiTo AaHbIcbT B'b3IJw{r,a oT orreparlr4.fi utvt ca6wrwe,

KOeTO e nprr3HaTo rrpe3 c'brrlrrfl vr\vr pa3llual{eH IrePEoA AnpeKTHo B co6crBeHPrff KantITaL

fleqa.r6a ul;n saryda 3a repuoAa

Bcr.r.rrra nprzxoAHrr 14 pa3xoAulz crarvrv!, trpvrguttfr4 3a rreprtoAa, ca BKlrotregra s ne.ra 6ara, ocBeH aKo

cran$ pr urNLr pasfi.c:freHr4e or MCOO ilsuIcKB T Ap)ryo.

PaexoAu

llpeaupzrrnero orrrrlrra reKyuro pa3xoAvre sa AefiHocrra rro r.rKoHoMrzqecKrr eleMer{Trr Lr c eA ToBa

orllacr no QynxqzouaaHo rrpeAua3HaqeHrte, c qea $opuupaue pa3Mepa Ha pasxo5urre rro HarrpaBz'e:rrLr.fi
pr AeftHocrn.flprasnaraHero Ha pa3xoArrre 3a rer<yfiJ.prs. nepnoA ce ?rsBbprrrBa rrpv Ha'tnctmane Ha

sborBercrBarrrlrre urM flpfixoArr. PagxoA ce ilpvrcr'aBa nega6aBHo B orqera 3a AoxoA?rre, Koraro pa3xoAbr

He qb3AaBa 6rAerqa r4KoHoMr{qecKa Lr3roAa kftrr, Koraro rr Ao crerrenTa, Ao KoffTo 6rAenlara

nKoHoMr4lrecKa n3lo\ He oTTOBaPS HA n3nCKBaHuIfiTa UILH rrPeCTaHe Aa OTrOBaP.fi H r43ngrf3allrrflTa 3A

fipnswaaane Ha aKfutB s 6a au.ca.
PasxoAraTe ce orr{ETar HA rrparnrrvfia Ha reKyuo laa.u^LrctfiBame. Ortrenmar ce no crrpaBe1 vBara crofinocr

Ha rr^aTeHoTo r,r^r4 IPeACTOSTUO 3a flAarrlaHe.

flpuxo4u

flprxoA e 6pyren uoroK or rrKonoMr4tlecKlr [oA3I{ rrpes fiepproAa, sb3AaAeH B xoAa sa o6uqairsara

AefiHocr Ha fipeArrp?r.flTrrero, Koraro re3rr rrororru BoAfiT Ao yBelrdqaBaHe na co6ctsenyrfi KailLrrat)

Pa3AVTr{IJVT OT )tse^rAqeHr4frTa, cB'.bpsallrr c BHOCKrfre I{a aKrlr,roHePr4Te

Apyxecreoro orqrfiTa reKyrqo flpr4xoAtrre ot o6wqatttara 4efinoc-r - rrporr3BoAcrBo Ha elercrpoeueprrr.fi.
flpzxoar.rre ce orleHflBar rro srpaBeMr4Bara ctofinoct Ha r]olfreuoro Lrllr EoAloT{arrroro sa fiolf{alaHe
n^arrlaHe n^lr B'b3Harpal(AeHr4e,
flpraxo4rr or fipoAax6aira Ha [poAyKqr4r ce qplr3uaBa, Koraro ca 6wta r4srrblHeHLr Bcr.rqKlr cleADarqa

ycAoBr4fri
D upeanprrnaero e npe)Gbpllrlo Ha r$JrryBa.*a cbrrlecrBeulr prrcKoBe r{ rrol3lr or co6c-rBeuocrra

Bbpxy rPoAyKIIII.ffa;
D npeanpzrrrero rre 3lrrasBa npoAbl,?Kaaarrlo yqacrne B yqpaBleuuero Ha rrpoAlrrr.ILrflTa,

AoKoAKoro ro o6urrrosero ce cobp3Ba src co6cmerocrra, nr,r'ro eQerrraaeu KoHTpoA HaA
rPoAaBaHara EPoAyKqr,rfl ;

F cyruara Ha [puxoAa Moxe rraAet(Arro Aa 6rAe ortregega;

) aeporrtro e lrroHoMrtrrecKrrre rrol:rr.r, cBbp3aHr4 gbc cAelKara, Aa ce nolyr{ar or fipeAnpraflTrrero;

n

HaaexAHo la 6r\ar oqegerrr4;

flpraxoArr or npo4aac6 a E ycu'rr:a ce qpr!3HaBa Koraro pesylTarbr or eAHa cAeAKa Moxe Aa ce oueHrr

HaAexrAHo, npr4xoAbrr cBbp3an qbc cAelKara, rpn6va Aa ce qpr43uaBa B 3aBucrrMocr or erana Ha

saBbprueHocr Ha cAeAKaTa rcbM Aarar? na 6atvauca. Pesyrrrartr or eAHa cAeAKa Moxe Aa ce orreHrd

HaAelr(AHo, KOTaTO Ca r43ITbAHeHLf BCTFIKT! C^eAparqfi yc^oB}rf:

v.

HAACXAHO AA 61['AAT OIIEHEHIT;

flpusnasauero Ha rplrxoAllTe ce rr3BbpruBa npv

Lr pa3xoAIITe 3a 3aBbpIIIBAHe HA CAeAKaTa Mox(e

crra3BaHe Ha rrPureTaTa cqeToBoAEa rlor\wTur!

. cAeAHI4Te BrrAOBe qpLtxoArt:
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flpuxoAtr, sb3AaAeH or rr3rro^3BaHsro or Apyrn ]An\a Ha aKrr{BvI rla fipeArrprrflTLrero, Koero Hocrl Ar{xBrI,

B'b3HarpalKAeErIfl 3a rlpaBa vI AIITBI{AeIrTH, ce fipl43}{aBa' KoraTo:

LI

flpraxo4nre ce rrpvi:.naua:r, KaKTo cAeABa:

qbr^acHo gbAbp)I(aHneTo IIa gboTBeTHoTo cnoPa3yMeHr{e;

Hentarena lwrffi :aa:rpyrran npeArr npzAo6rzaanero Ha AI{)GoHocHa nmBecrkrrrvlfl- rrocleABalkrre

Arfl13egr,r flocr:brrleHr{.fl ce pa3rrpeAel-f,T MOI{Ay Eepr4oAa [peAv upnAo6raaHero 14 Tosn c,teA

npnAo6vnanero. CaMo .lracT-ra c,re4 upra4o6nB l;.ero ce rrpril3Hala 3a npnxoA.

lgzrnra4errr,r ilo KarrutratoBrr rreHn?r Kr;vDr.a o6sgenr or neqal6rlre rrpeAlr npugo6rrsaHero, Te3n

ArrBLrAerrTn ce flpvcrraAat or srofirrocrra Ha rIeHHLrre Krrrz>Ka, Axo e rpyaHo Aa ce HarrpaB?r TaKoBa

pa3[peAe^eHne, ocBeH IIa rrPorr3Bo r*ra 6asa, ArrBfiAeHTnTe ce rrqLrg,;ia?,a,T 3a rrPnxoA, ocBeH aKo Te ffcHo

firrpeAcraBl.fiBar B.b3craHoB.fiBaHe Ha q^cr ot crofinocrta Ha KafirrTatoBrrre rrennr4 KHrDKa.

Btsnarpax4etanxla sa rrpar.a ce HaqrrcltBar c'brlacHo ycloBrrfiTa rra sborBeruoro crropa3ryenvIe n

o6prrnoseHo ce qprr3uaBar Ha rasv ocHoBa, ocBer aKo c orleA pasuope46u"re Ha cnopa3)./NteHr4ero e rro-

IIOAXOAfIIIO npIzIxOAbT Aa Ce rIplI3HABa Ha Ap)'Ia C}IcTel'ilH;a nr\It pau$onattna 6asa.

flpvxo4tr ce npvrgl:aBa caMo KoraTo fiMa Bepo.rrnocr EPeA[Prrf,[zero Aa rrolyarfi r4KoHoMrrqecKlr rron3r4,

cBbp3aHkr cbc cAelKara. Bce nax, Koraro Bb3HrrKHe HecrrypHocr oKolo c-r6vpanero Ha qMa, Ko.fiTo Beqe

e BxlloireHa B rrpzxoAa, necr6upaenrara a/'Nra vtlvI c]w'ara, orHocHo Ko.sro Bb3cragoB.gBaHero Beqe He e

BepofiTHo, ce rrpvrc'JaBa 3a pa3xoA, a He 3a KoPeKrlrr.fi Ha cyMaTa Ha IrbpBoHalIaAHo trpu3H'aTufi. rpl4xoA.

flpzxoAr.rre or HaeMr{ ce npvrsr,aBar Ha BpeMeBa 6asa sa cPoKa rra AoroBopa.

EQerna or rrpoMeHrrre n o6uenr{rrre xypcoBe

OynrquonazuraraBa y-ra Ha npeAnPuffTkrero e 6trrrapcKlrfr AeB.

Baryrlara Ha rpeAcraBfl:r'er;a SnHaucoar.rre orqerfi e 6t.trapcxtz,tea.

Toqnocr:ra Ha .iiuctara nor $rarrancoBrt oriler e,xrrt"fi.Ly 6tarapcrz aena.
gpraecrpan*aB l,'yra e Bc.fiKa llazl1"rapa3tvrq:r'a or $yururuo:natr'araBa yra Ha fipeAnpr4flTnero.

CAe,lxra're B qpKAecrpa*:rra Batyra ce BrrvcBar rrbpBoHarrnlHo ron $ynxuaro:nat*a Ba yra, Karo IsbM

ryyr ra Ha TrrrAecrpa*:rarzBalrrya ce rplrlara IIeHrpaAHH.fi lq?c Ha Eurapcxa Hapo4ua EaHxa (5HE) sa
gborBerHara Ba yTa, KbM Aararl Ha cAelrara. Kypcoarare pasanrur, Bb3HrrKBaruv rrprl ypexAaHero rra

fi pfi!{;}Jn ilosnrlvwr yr/\v fipkr [peu3ql,Ic^flBaHeTo Ha Te3v lraPkrr{HvI rro3nlJ.wr rro KypcoBe, Pa3^I{(rHr,r oT

tar", .ro Kor4To ca 6utyt 3aBeAeHr{ vrNtl' rrpevl3uvlcue;ar4 npeAil ToBa, ce or.irkrrar xaro $zrrarrconr
[praxoAr4 ut u suuaucoBr.I pa3xoAz s ilePuIo$a, s rcjfiTo Bb3Hr.IKBaT.

flpe4uprrrurero npaBfi [peorleHKa H fiaPvqnvr rrosv:liuv B r{fxAecrpanna Baryra Kbl,l- Aarru:a Ha

Qnnauconun oreler 3a rreprroAa r4 TeKyrrro rrpes orllernrr.r rrePvoA.

HeuapzvHrre rro3rdrllrfi, Korrro ce BoAfiT no crrpaBeAllrBa ctoftrroqr B qyx(AecrParr;:a Balyra ce

rrper{3yrdclrBar rrpv rr3rrol3Baue na o6uerrruzre KypcoBe or Aarara, Koraro e 6vtta oflpeA\eleua

crrpaBeAlr{Bara crofi nocr

KT u 31 AeKeMBpE 2010 roazn^ B^^yruwre

3aKllotrr4Telr{r,rs Kypc na EHE.
ilo3vrrJvru ca orreueurl B Hacro.firrLrfi Sranarcon orirer rro

fperurra

fpeurrr,r or Mr,rHaA [epr4oA ca [pofiycrr4 Eur nbroqHo rrpeAcralmre Ha QunaucoBrrre orqerr4 Ha

[peAfipLrflTr.reTo 3a eN4H vr./\yr rroBeqe MI{HaaH oTqeTHI,I IIepIIoAr4 npolr3Tr.rqarqH oT Her43rro^3BaHe I{A.II

HerrPaBrrAHO rr3rro^3BaHe Ha HaAe)KAH a zitciQ'OpvaU'/1f., KOfiTO:

oAo 6p enr sa rry 6 tturcyr aue;

UI

r{3rorB.sHero rr npeAcraBflHero rra resz SzHaHcoBr{ orrrerrr;
lTesu 4)errrKr,r BKAroqBar e$errzre or MaTeMarfiqecKld lperrrKlrr rperuxr,r rrPkr [pr4laraHe

fio1rr4Ttrr{L HeAOTAeX(AaHe r4lWI HeTOr{HO [peACTaBflHe na $anru u ngwatrw.

rrPeABrrA rrpr

Ha cireToBoAHa

l 7
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fperurr no cMuqbla rra MCCS Morar Aa Bb3ur4Krrar BbB Bpa,3Ka c rrpuanaBauero, orreH.rrBauero,
qpeAcTaBfiHeTo rrArt orroBecTfiBaHeTo Ha KoMrroHeHTrr or QraHarrcoBrtTe oTireTr4. florerrqraarrrrtrTe rperuKrr
3a reKyrqr-rff rreptroA, orrprrTrl B sbrrlnfi, ce KopnMpar [peAr4 Srarrancosrare orirern 4a ce o4o6p.ar sa
rry6*nrysane. Brnpexz roBa, lpe[rKtr rrorrsKora ce orKpr4Bar B rrocleABarrl rreproA rr res:,l., rperuKrr or
EpeAxoAHr-r repr' oAv ce Koprrrr4paT.
flpeanpzrrzero Kopnrvpa c-bc sa1na Aara sbr.rlecrBeHr4Te lperrKpr or npeAxoAHr4

Srnancoa ortrer, oao6pen sa rry6nn<yaaue cAeA Karo ca orxprrrrr qpe3:

B'.bs}{VtKHa a rpefirKa;
wLn

rrper{3llrrc^.flBa}le Ha HaqaAHoTo caMo Ha aKTnBprte, fi curBkfie n K nkrTa&a 3a To3pr fieprloA.
fpenrra or rpeAxoAeH rrePr4oA ce Koprauapa nocpeAcrBoM rrpeLr3errzcl-fiBarre c o6parna ctrva, ocBeg aKo e
qpalTEelecKrr HeEprrAo)KLrMo Aa ce o[peAeArr rr.srorZ or cneqzQvrqHtrTe eQerrrz ga nepnoAa uLv
KyMyAarr{BHur e$err or rasv rperrrra.

rrePvoAr{ B rTbPBr4f,

rrePr{oA, B Kor.rTo e

o[oBecTffBaHe Ha cBbp3aElrTe

3aAb^)r(eHzff MexAy cB,bp3aldLr

Carpsanu l'llruan cAearcn Me2KAy rrx
Ilpeanpzrnaero crra3Ba pa3ropeA6r.rre na MCC 24 npu orrpeAelrue n
/lnu'.
CAe.,rxa MexAy ctstpsa:av Lvr]la e fipelrabpl-flHe Ha pec]?cv, yclr1rr:a lrtrr
.tw\a 6es 3Haqerr{e H ToBz, Aa/wr ce fipntarz HffKaKBa qeHa.

Cl;6nrzt caeA Aarara sa danav.ca
CT 6vtms cr'e\ Aarara ua 6a,tasca c olre3vl ct6vnvrn, rarro 6aarorrF)r4xrtyr, TaKa n ne6naronpzarrut,

Kotrro Bb3HrtKBar MerrtAy A Tara sa 6attanca n Aarara, Ha Ko.flTo Qrnancoazre orqerrr ca oao6penv sa
rry6z rrJzawe.
Pa:lpawuuanar ce A,Ba nuga cr6vrrut:

cAeA Aarara ua 6atauca);
UI

ct6wr.us. c eA Aarara na 6alvtnca).
flpeanprarrurero Kopr4rr4pl cyrwne, fipr.Br{arlr nra $aHaxcoBrre orrreryr,3a Aa orpasu Kopr4rqparqrre
cn6ynnt cAeA Aarara na 6atanca ra ocbBpeMenaa orroBecrffi anurfrTz,.
flpe4nprarrr.rero He KoPLrrLrPa cyMvne, rrpr4slaairn BbB Qrranconz orqerrr, 3a Aa orpaskr
HeKoprIru{parqwre ct6vrrnn cAeA Aarara nz 6atanca. Koraro HeKopr&rpauryne cn6wrun cAeA Aarara Ha
6atanca c roAKoBa gbrrlecrBeHrlr, tte HeorroBecrf,Bagero 6u rroBlrrflo Ha cnoco6rrocrra na
uorpe6n'rerrrz"re na QznancoBnre orqerr,r Aa B3eMar crorraHcKn perreunfi, npeAnprrfiTr.rero orroBecrffia
c^eAHara rrr+oprvrauus, 3a 3,cflKa qbrrlecrBelra Kareroprr.fi Ha HeKopr4rr{parqoro cnlnTwe c/re| Aarara Ha
6atauca:

Aa 6rAe lclarrpa8,e:fra.

PasxoA'rre rro 3aeMr4 rrp.. orqer'r" t*:ff:fT#:ffi ,usrrrq nr.._or 3aeMa'ero na Sr.*rancorr,r
cpeAsrBa or 6alawr w ue$uuaucoBn rrpeArPnxrug..Pasxo,Arrre ce rrpvrc:aaBrrr Karo pa3xoA B rrepr{oAa, B
rofiro ca nsBbprueHr4.

Yc,ronnlr aKTaBu ll [acrrBrt

Vczr,oseH fiacurB ei

rroTBbpAer{o caMo oT r{acTbrrBaHeTo vrNvr HellacfbrrBaHeTo Ha eAHO r.r^.[{ rroBet{e Heclfr}4)Hrr
6T Aerqv cs6vtun, Korlrro He Morar Aa 6'r$arrr3rrslo KoFrrporu4paurz or rrpeAfiplrflTl4ero;
ll/\ur

l 8



" {JT t} CT & WT-!W?T1211" F"d} * A
&TL}j'ALIC$A CITi.I gT 3 lL T' A &T{.TAATA 3.48Tl YT{,SW AllS& tl;r^ 31.X2.2{rXrr.

-rre e BeporrHo 3a uorac.sBaHero My Aa 6rAe neo6xo4rau rr3xoMrrl rroroK or pecypcr{,
qbAbp)Itarqv r{KoHoMr4qecKI{ rro^Sr.l;

LtAtt.

- cryara rra 3aAbl)r(exrzero rre Mox(e Aa 6r4e onpe4eleHa c Aocrarbqua crerreu rra HaAelKAHocr;
VcrroseH aKTr4B e B'b3Moxerr aKTtrB, rofrro qPorl3lrd3a or MvHaAr4 ct6vrrug. n qfiero gblrecrByBane rrre
6r4e norarpAeHo cnMo or HacrbrrBaHero rrlr{ rreHacrbrrBauero Ha eAHo trtr4 rroBeire HecrcrypHrr 6tAerqz
cr6trTut, Korrro rre Morar Aa 6rqal rr3rlffAo Kolrrpolr4paur.r or upeAfiplrfrTr4ero.
VclrosnaTe aKtrrlr"r rt fiacwBrr rre ce rrprr3rralar.

Orqer 3a rraplrqHrrre rroroqrr
flpeanpzrrlrero e flpr-relo fiolltrr4Ka 3a orilrlrraHe rr npeAcraltue Ha rrapuqHraTe rrororrfi rro fipeKrrfl
MeTOA B OTqeTa 3A rraPIjlIIlWTe rrOTOrIn.

flaprmnnre fiorour{ ce x,taczSr,rrJ.krpa;t Karo rraprrur{ rrorour4 or:

Or"rer 3a rrpoMerrlre n co6crseHnr Karrnraa
flpeanprrrzero rpeAcraB.fl orirer 3a qpoMeHETe a co6srBeHv-s Kafiwr L,r rofiro rroKa3Ba:

} ue.rarr6ara nt:.;z saryiara 3a rreprroAa;

D scers flpnxoA r.rl]r pa3xoA sa fleproAa, roirro cbrlacuo vr3krcKB HvrflTa rra Apyr cr rr1apr:lrlw-

Pa3fcHeHr4e ce rrPvl3HiaBa ALrPeIcrHo n co6c-rseHns KaITTaA, KaKTo rr o6t\ara ctMa Ha Te3yr cflaTnui
) cyrnru're Ha ofiepawlLrre cbc co6crBeHrrrrrdre Ha K rrLtratl, A ecrB t\H B Kar{ecrBoro cur H

nPrfTe)r(aTe^a na co6crseHtufr K rwffattt KaTo [peAcTaBLr rrooTAe^rro pa3[peAe^eHr4eTo MexAy
co6crnenzqrare;

) caaAoro Ha Hepa3[peAeleHara ile.ir zl6a (r.e. narpynawzra rrevaula urtu sary6a) B Haqaloro Ha
nepr4oAa 14 r{bM Aarara sa 6atg:r.ca vr LBr.Dneenyrfrra sa r,epLro1a.

.A,onnrnurelua rru+opMarlrrff rcbM crarrrnre na SnnaucoBrrff orqer
l.Ea,ranc
l.l.Idruorr'r I0tratrt*ttllt u ABAHE

Crpa.tn
C'roprnrenN

A

MauruHu u
o6opoynra

HE

Tpancno
plur

cDeactBa

Apyrn
AKTIIBIT

Katrrmarills
rrP H*r

nmxoAq

O6rqo

Orqerse ctortnocr

Caaao rru 31.12.2008 356 738 5 4L6 I 1:2 42 6 565

flocmuuar.r 107 69 t76

I4s/\eu\tl (107) '10n

Ca,rao rru 31.12.2009 356 738 5 523 1 v2 4 6 634

flocmru,ru 5 4 5 14

l4srestu (9) (10)

:C** r** ff.fZ.mfO x;t 738 5597 I il 6 638
Attootwsaann

Cauo rrm 31.12,2008 85 240 5 3r7 1 10 5 653

flocmnlrln t4 zo 56

Ca,rao rsu 31.12.2fi)9 99 266 s 332 I IL 5709

flocruuau 14 27 27 68

C*^ o*"*ft.fzBofO tt3, .,493,, r:'b.ffi:: L n
Eataacopa ctofiuocr
Earrancora crofiHocr rcbM
31.1:2.2009 257 472 197 I 4 925

fffrlmb*",s*nocrr*u :r&n 4rif t68 86t



" *T {}C'T ?, - W:?LWTT\N' I10$A
ttut1tkt A2,1{j{}& *1' z4YT 3A TOAI4I{ hT A 3 AWbX}Afi BA gff A *X ̂ 31.32.7{n&

1.2. Hetercyu$.r rbproBcKrn r Apyru B3eMaHnfl

1.3. Arrusll uo orcpoqeHrr Aarrbrlr{

l.4.Marepu a rrn sarracn

1.5. Teryrurr TbproBcKrr r.r Apyru B3eManrrs

Bua 31.12.2010 r. 3L12.2009 r.

ADtru Hgrexylru B3eMaHHt I I

floemlaresz oagxola

, I

Bpeuerna parrrura

31 4erewpu 2009 Asrorceuue rra orcpoqeurrre l.arsm ga 20L0
314exerrrapu 2010

yBe I{qeHIle HaMar\eHue

BPeMerrHe oTcpoqeI|
aemr

BpeMeEHe
NA?AVTA

oTcPoqeH BpeMerrHa

Da3.{IlKa

oTcpoqeH

AAIfbK

BpeMerrHa
nmaure

oTcPotIeH
AAMK

Arruan no orcpoqeHn Aarrbrln

Ar,uomafinu arruav 1423 143 68 7 7 491 150

I\Offi EHCilDVEMII OTIIYCI{H J 1

C,ta6t xansta.ttuzuJus 872 87 872 87

Aoxoaz na dus..{rua 1

O6uro arcnrsu: 2298 230 70 7 2368 237

ffac[su rro orcpoqerru Aarrbrln

,Lrnomaitreu axrunu 78 8 78 a

Koperqua A,O HaAA
MAHA }I TOAffHIj

1 378 I J 6 1 378 l J 6

I\OMIICHCUDVEMII OTIVCITH 3

Cta;6z xe,nvlz'tnsu;l:s, 921 92 921 92

O6uro nacnsn: | 378 138 1 002 100 2 380 238
ftcpotl9un4ry*,ryq ,,;

r:l*i#riX.,r..: ::
1 r . : : x

,,Mit 9! ?o |l \ ,tr, i, "(i1001;, (12I,

Bna 31.t2.?.010 r. 3L112.2009 r.

MareDua.rlr r r..r. /seto/ 128 127

ABapfleH pe3epB t28 127

fits t b ,

Bra 3tJ2.mL0 31.t2.2009 r.

BseMalrll:r no npota>xflu /sero/ 110 28

BeeManns no npoaanc6n 110 28

O6eeqesra rra sseMarrut uo npoAa:rc6u

Bgeuarrur no uDeaocraBerrrr aBang.crit /sero/ 3

BgeMarrtrrr no npeaocraBerrrr aBzrrrclr 3

O6uro 113: n:

1.6. Aan.rqlr 3a B'b3cralroBffBarre



"' *T tlC"f Pr'F'TiT"Ptt'X 1.51:' E{}A A,
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Bua 3L.12.2010 r. 31.1i2.2,009 r.

Apym aarnrtu f 
-lzxca sotonotsasne f 3 2

O6mo :3 2

l.Tllapmun rE cpeAcrra

BuA 3t12.2010 r. 3L12.2009 r.
flapnwru cpeacrna r 6poft I 2

B  EBA I

flaprr.crn cpeAcrBa B pa3rrlarqare nrr cMerror 4l 228

B  EBA 4L 228
O6rqo 42 m

Ktw 37.72.2010 r. Ha ocgoBaHLre 3aroBeA Ns12 or 30.12.201,0 r. Ha yrpaBltBarrlr4re e r.sBbpruega
Lr$BerTapn3a\vfl Ha napu:q.i]i.LrTe cpeAcrtsa a 6pofi, 3a KoeTo e c'bcTaBeH rrpoToKo^ rlo Kyrrrcpr4 oT
KOMrtCIIf,.

1.8. Co6craeg Karrr.rraa
1.8.1. Ocnonen Karllrraa

Cr4pyncuur
SL,TZ.ZVTV r, 3L.12.2009 r.

Epofi
AfiAOB'

Crofinocr flrarenu %Afl
Epofi

A'AOB€
Crofinocr flaarenu % A,n

ru4P14HCKA
E14CTP14UA-
EHEPTI'I AA 100 10 000 10 000 1000 100 10 000 10 000 100%

O6ruo: 100 10 000 10 000 l00Ya 100 10 000 r0 000 101ts/.

1.8.2. (DmlsaHcoB pe3yarar

1.9. Hetexyqu +uHaHcoBrI racuBr.r

2 l

Qunancon De3yarar Crofinosr

Yae^x.rerttlt or: 182

fle.ral6a sa roau uaro, 2009 182

n+qarda;r{31 ,l214ff r' L8'

Vre.rn.renng ot: t794

fle.{a 6a garoannara 2010 1 794

HaMa.reriln ot: (t82\

Pa3nDeae,renne Ha AIrRrrAeHTrr (1,82\

' ne*eeOe.rsm ff .D2IE0 r. 179:4

3arv6a rclu 31.4.2008r. Q713\

HaMaaenuc ot: (138)

flDolrenu B cqeroBoaHara tro,lrrrr4 rperrtrr Ir Ap r138)

(2 851)

12 85r)

Ounescbn pesy,rrnr rru 31.IL2008 r' o1t\

Onrraccos oe3varar KbM 31.tr2.2flX1 r' n669\

Or**"* o"u *t'rurr 31,12201O r. f.r05n

Herer<yrqN $uuancorN nacunn 31.12.2.010 r. 31.12.20iJ9 r.

(DlrnaHcosrr racuBr.I. orqrrraHx no aMoprlr3]rpana ct.ofinocr 2827

;,Oi5ii*rj' 2827 :

1.9.1. floay.reHr{ KpeArrTrr - rrerercyultr



" tlT" t) {:' Y A- frr 4.T, 13 T : tr X. 5#.* k{} * &"
iIlmHAH{:{}8fi Yr4.X'T'3hL"{}&k\Zt{f hSP"WbYWJ&|\W\X'Llt31.32.7*'L*

Bna 3L.12.2010 r. 31.12.2009 r

3aatlxtessq flo nonyyeH tt KpeaffTlr 2827

O6uro 28n

Bul 3L.72.2-0t0 r. 31.1i2.2009 r

3aauxtenzr no KDeatrTrI KbM cBbD3aHu Ar,rua B rpynara 2827

OSruo 2821

1.10. flacusu uo orcpoveHr AaHlqr

1.11. Tercyuil +uuaucoufr rra'cueu

1.11.1. flolyveHrr KpeArITrI - TeKyrqr

1.12. Texyuru rbproBcrcr rr APyru saAb^)Keur'r.f,

1.13. Aan.r.ura 3aAb rNcerra.r

Bpeuenna pasaura

314exerropn 2009 .A,rrorcenne Ha orcpoqeHure 4ar-ruu ra 2010
31 4ererurpn 2010

!'Be IIqeIIrre H:IMAACHIIE

BpeMesfia
DAAAUKA

oTcpoqel|

AEIIbK

BPeMeHrra

DA3AIIICA

oTcpoqes
AAIfbK

BpeMerrHa

Da3]tltr(a

oTcpoqeH

AarlbK

BPeMerrHa

De3ltxKt

oTcpoqes
AaIIITK

flacgsu no orcDorregrr aalfbrrn

Ar.^rcrrDaiintr axrzsn (1 423\ (141) (68) m 78 8
(1 413) (142)

Koperqrr !,O Ha /,A
MI,IH,IAII IOAI,IHI{

| 378 138 I 378 138

Kounencupyeur
omvcKu

(3) 0) (1)

C ta6a. ranu"t lrusufu n (872\ (87) 927 92 49 5

Aoxoan na 6as.luqa (1)

O6rro nacusr: (e20) (e2) (70) (Tl 1 002 100 t2 1

m0 : % 10 7 (1 002) " (t$01 iur (n

Terrryrqn Quuaucoru rr,oeraB*r 31.12.2010 r. 3L.12.2009 r

(Dunancoou nacr{Bu. ofirrraHn rro aMoprn3rtpaHa crofiHocr 2 ' t42 1 191

O6rqo 2MA r xin

Blra 31.12.2.0L0 r 31.12.2009 r.

3aar,rxegsq no tro^yareHrr Rpe.^,I{TII 2 142 7 191

O&fio 2t42, 1191 ,

i Bna 31j2.2010 r. 31.12.2,009 r.

3aal,lxennr no Kpearrrll KbM cB'bp3a,Hlr ̂IIqa B rpyrrara 2 000 788

3aaraxeluln no ,tulolr lro KpeAurr.r rtbM cB'bp3arrn ^Hrra B rpylara 142 403

O6q0 2L42 1 r9l

Bra 31.12.2-010 r. 31.12.2.049 r.

344ar:renua no AocraBKrt 18 23

,.QFqq 18 231

Bua 31.72.2010 r. 31.12.2009 r

[amx erpxy Ao6asesar" srofisocr 77 ^

22



"' q:tT {) CT A -n ffiflW rt 5t' I:i,{} {3 &^
q>rml A*TC$tt {}'TY{X'T 3 h T & Argkg Xf A S AXS-I}Y133EbA53IA k:X k 39.32|2* t{,

Kopnopanmen 4arrrr 10

{amx et'pxy aoxoAure na Snsnqecxure  nrra 1 I

APYru aamqn 8

Odnro ffi t3

1.14. 3ap.,ureHaff rcbM uepcorraa

2. Orqer 3a rrprxoArr Ir pa3xoArr
2.1.1. IlpnxoAr{ or upoAarr6r;r

2.1.2. (bns.aHcoBr{ rp[xo.a,rl

2.2.Pasxour
2.2.1. VlsnoasBaurl c)rpoBrlulr, Marepnarrn tr KolrcyrfaruBrr

2.2.2.PasxoNil.

Bna 31.12.20L0 r. 3t.t2.2009 r.
3aar,rxenue KbM [epconir^ o

B T.q. 3aAbA]{(eHUS trO HeU3trO 3BaHr{ OTT'CM I -t

3aaslxexue KbM couualgo ocnn'pxBage I

3aAr,,rxenue KbM K roqoB p'bKoBoAeH trepcora-^ - B'b3rrarpat(Aerrflfi
I

O6nro 6 r0

Bul npn<oa 2010 r 2009 r.

flooaarx6u na nDoavKurrr B T.rr. 2 599 800

Iloolax6rr sa elercfDoeHeDrrrt 2 599 800

06fio 2599

Bna nDrrxol 2010 r. 2009 r.

flonxoar or alrxgn B T.tr. I 1

IIO CMCIXU

Odlrru r I :N

Bun pasxoA 2010 r. 2009 r.

I,Incrpwerra 1 2

Pa6orno o6.rex,,r,o 1

Ea. eseDrnx z

Boaa 125

ADlrn uareprtarn 1 2

O6rqa , l2g 6

3A B'bI{IIIHH

BUA pasxoA 2010 r. 2009 r.

Peuormr 5

Cro6rtare,uu yc,t\rytt I

KoHcy.t,rancxrr n Ap!'rr4 AoroBoplr 2

3acrpaxosx'n 4

Aam'qu u rarcn 4 2

Vcllra soAoroAaBaue 49

Tarca soaouo.{ssaHe an o

Lr{groBoaHII fl oAxTopcKr'l 22 22

Texnuqecxu vc,tyru I

Anw nrxolu 3a B'bHtuHH vc^wlr 2 2
q6.is{ 58 96

Z J



" qlT: {} {:v A-E z1'x13T 81ffi* $i{} {} &,
qE'tT.{ 4t\*1{{}W {}ryTa,il't 3h{'*&W4T'tNt&&AX-bY'wSeeWNh *Y"k 39.92.?$t.{,

Blra pasxoa 2010 r. 2009 r.

Pasxoax sa aMoDTrr3aulln Ha rrDotr3BoacrB€Eu 68 50

atromafi su MareDuiruu aKTHBn 68 f,()

Odrgo,i 68 .56

2.2.3. P asxo Ni. 3 a aMoprrl3auuri

2.2.4. PasxoNil. sa sarrt TLr u ocrrrypoBKrr na [epcoHaaa

2.2,5. [pyru pasxo.a,rr

2.2.6. (D nsagcoBrr pasxoArr

BllA pasxoA 2010 r. 2009 r.

Parxoarr 3a anxBrr B T.tr. 307 367

IIO T'bDIOBCKII 3AEMtr 307 567

.d,pym dunancoBl pa3xoArt I I

Od!ilo 308 368

2.2.7. PaexoA sa Aau'brlrr

C.rraacno AeficrBauloro saKolroAareacrDo nevaa6uTe ce odtarar c Kop[oparrrBerr AarrbK B pasMep 70oh,3a
rrgrlnc^tBaHe pa3Mepa Ha OTcpoqesaTe AaHaIIII e [oA:tB4IIa CTaBKa 1070, roaro Ce OqaKBa Aa e BaAuArra
upu odpaTrroTo rrpotB^eHue.

BuA pasxoA 2010 r. 2009 r.

Aamus or ne.ral6ara 72

Aovrt 93 o

O6do [65 6 1 .

Pagxoa,u ga: 2010 r. 2009 r.

Pasxoafi ea satraarn Ha B T.rr, 68 74

38 35

30 10

Pagxoan ra oorrrpoBrs{ ue B T.q. 6 6

[DOr{3BOACTBeH IIepCOHaA 6 o

Oftqo 74 80

Bu.o, pasxoA, ?,010 r. 2009 r.

Pasxoaa 3a [DeAna3Ha xpaga ) 2

Pa.:noau 3a aarrbrrg II TaKcII

Apwrr pasxoall z 1

5 . 1 7

Kouuonentq

31 4ereurpu 2010 31 4ereunpu 2009

AaH'bqIIa

ocHoBa

7o ropno

PaTuBeH
AAIIbK

AAFbl(
AarIAtIIra
OCIIODA

7o xopuo

PaTrrBeII
AAIIbI(

AAIrbIC

I 958 Lff/o t$6 1S8 w h tql

Cvus so aarlqua Aera.4paqm ., {1242) :'/13l*1. fl88! ;. 9,.1

Cu{a xa vseauqeHuflTa rro aaffiqHa aerlaparluff 71 70% 7 59 70o/o 6

Cvlra sa sava,reuufrt rro a rrbqnl aerlapaquff (7 373\ 70o/o 131 (247) 70o/o (25\

flcqca6a,/sarv6e so Agnr,,nro o6acmne 715 ?,*,
A A
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Orcranra'crr,recrro rirr.92, a .5 (1)
ficqa,rEa/saryEa ra ssqnc .maue rra lleiD(oAtlr
.AtFax 716 i70
t.t.q so cMeBn E4 llcqaabt/3or5&a B orqer 34

"|.oxoasTe 7t6 Itr/o 7It LV/t

r.t." * 
"* "a "a""r*Z"""t6a 

orssceua E
aovr roeo6xner,es aoxqA l$/t t0Yo

p.T.q 3a cu€.rxc ra ueraa6o/soryGo rrlx€ceue E
@OCTE€II Ic{ITIrlElr tS/| l$/r

Apyrn ouoBecrffBaunfi

1. Cn.rpeanra ̂u\^
,Apprcecrroro onoBecrffi a cleAurrre cBbp3aHrzr Alrrra:

1. Co6crsenur H Karrunz.^ rraApfxecmoroyrparrHmurryr KoHTpoA f npegnpunrueMairn f
o lftaprancra Ezrcrpwp-Erreprrr AA

2. Co6crseHzr Ha Kan*rrata vI\vI KoH'rpolr.rpaqo Arrue Ha Apf/KecrBoro MafiKa vrt\tt
KOHTpoAr4parrIoTo  rrrle

. BEII Eneprur EOOA

. CI4UQ Enepxz Br,vapunA{-@panqwr
3. K,rrro.ros pbKoBoAeH rrepcorral Ha flpeAflpvJrrr{ero:

o VIttun llelpor Tepsraen
o fLaeP Aara'*re

3aa':bA,KCIIII.ff NO 3AEMII

Butrca / Kpe4nrop

Kparxocpovna qacr rro zrMoprn3rrpyeMa
crofiHocr

.$,rrocpovna uacr uo
zrMoprrr3upyeMa crofi noct

faaarrrlua Auxsu I'laanuqa Auxru

fllrpnHcxa Eucrplrrla- Eneprqn A,A, 2000 t42

O6ure 2 000i ilLn

Basxa / Kpe4srop
34Arr:renue

3t.li2.?,009 r.

fla.rucaerur

upes 2010 r.

flrratena

noeg 2010 r.

3aAurncenue

31,.72.2010 r.
ru,IPT4HCKA EI4CTPI4UA-EHEPIIXI AA 403 307 5(r8 142

mrre :ilo8 307 568 t42,,:

2. Ynpanrewne Ha K trfiTa a

3. @nnancoBrr prrcKoBe
Aurnra4en pncr

Bua 31.12.2010 r. 31.12.2009 r.
O6uIo A.raroe Karrlrr , T,tr.: 2 ta 4 018

3aeua on 6aaru

3adatm n u rau r.sb\ a H u nP e A flp trs ril ar 2 142 4 018

ffaua.ren c:
lapHqrrnTe cpeAcTBa n nep$trrt r exBuBa.aeHTrr @) (23,0)

llerett abrros Keu[Taa 2tM 3 788
O6uro co6crsen KarrI{TaA (1 047) (2 658)|
O6ruo xaurlra,r 1 053 1 130

Cr,orsomense na reaar:rqtlr|ocr. 1.Si r,3-35

3Llj2.2010 r.
HA

Bnr(Aa

HE

A o 1
M.

2-3w, 4-6 r*r. 7-12u. l-2r. 3-5 r. rraA 5
r.

6eg

MaTyp

I|TCT
O6mo

Tercvnrz rna,Cra;r,rr 2142 2142
TeryruH Qnnauconu racnna
KbM CB'bD3AHS  trIIA 2 142 2 742
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1214 t2r4'|,
Korrymrusen annaraex

l*cda msc - r(netaocooqcrr, (2142\
: , , , , :  : ' l : ,
dEt'?l f9,1*e\,.

: : : : , : :  : : : l : ,
ti&it4A; Itte

O6roo dsrecco*fi ,rKTrl*rt

2.142: 2MiT,

f214 , 7tt{t\

ntta $ tdw Qr42\ t2t42\ (2142) /i2142i

31.12.?,0L0 r. oe3lrrxBegu
c rraaBaul
lxxren 7o

c +uKcrrpaH
arxseg 70

O6uro

Tercrruru uacrrnu 2000 2 000

Texvruu dfinancosu nacr.IBrr h'bM cB'bp3agn  nqa 2 000 2 000

llsrraraue m ecm(ocooqerr DEcr ra noor {.o:{to{n

4,000 2000,

b6qg nltrruede rr lp,"e+pryqr (2 000)

AuxseH

31.1i2.2010 r. g USD s EUR ApyrII
Baayflr

s BGN O6qo

Tercvuu nacnst 1023 1023

Teryrqu drlnancosfi racr.rBlr KbM cBbp3arr[ Aurla 1 023 1 023

Iilsriorane Ee rpefiooqpoq€rr pqe{t. {1 0231 riorgr
taz3 rbM:

O6rqo ue,rar*ne ra r*oyror p"cr( . n orri ngu|r

4. Cl",dnr:w cl;e\ A Tara Ha 6a anca

C,r6ynugra Bb3HrrKHaAH cz'e1 Aarara Ha cbcraB.fiHe Ha 6azr r,ca n rrptepr Aarara Ha HeroBoro oAo6peHfie
ca, KaKro cAeABa:

,$,ttuaug Eanx Er,llapr4ff" A,A' 14 Ea:aK ,ACK" Karo c-bM'b)rtrrr4K H ,,fLzpancra Burcrprarla-
F;neprun" Ad na o6rqa c-rofinocr 19 Mrrlr{oua eBpo 3a QunaucupaHe Ha Aer}Hocrv B c,6z crra
Ha BEII, pex 6vrwtarlr{oHrrr4 Mepolprr.ETr4r yr rroracffiame Ha reKyrqfi 3aAblxeHrr.f,. Ctrtacno

AoroBoPeHr4Te o6egue.reHzg e yqPeAell oco6eH 3a^or rra TbProBcKoTo rPeArPr.rfiT?re Ha

,,Orocra-Ex eprvrfr" EOOA.

5. Hecurypxocrrr
PorosoAgrBoro He e H3rrpaBeHo [PeA Hecl{rfpuocrn qprr r43ror3.EJre Ha orqera.

6. Aefi criaulo rpeArlpnrTve
PrrosoAcrBoro Ha ApfxecrBoro, c"rtrra qe npeAfiprr.fiTr,rero e AeficrBzrrJo lr rr1e ocraHe AeficrBa[ro, H.flMa
rIAnHOBe Ur ld;aMepeH'UIfl,3a rrpeycTaHoBfBaHe Ha AeftHocTra.

?. OnonecrrBarre c'braacrro 3 aKorroBn rr3rlcKBaHrrJr

Crrzracno slnolla 3a cireroBoAcrBo Apfx(ecrBoro orroBecrf,Ba AblrKtrMrlre s ro4vwa:Ta qMtr sa l:.esaBucrrNr

$urraHcoe oArzr, Korlro ca B pasMep tta 4 200,00,Le4a. ApprecrBoro AeKlaprrpa,ye He e flolfraBalo

AaHb!IHII fi Apyr'j Ko}{c\Jl\TaIInv oT pervIcTpI4paH'v oAvIToPI4.

4. OunancoBrl rroKa3arelrr
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"(}rCI c"trA" -ffi?tx?T?t.fr' E$$A
4\VIItrfLtAC{}8 *',rqYT 3*,Y'#.&tuXk4hTA,3F'ts'.byyl},W.h.Ti7A,T1,&.31.12.2{3'18

Nc floxasareau
2010 r 2009 r. Pas^flKe

Crofinocr Crofixocr Crofinocr %

1 Aruomaiisu axrunu / o6tlo / 861 I  018 (157\ -75%

2 KDAftOTDAI,IHI.I AKTIIB}I B T.q. 286 387 '101) -26%

/ Maref:ua,ntt safia.cz t28 t27 7Yo

f, Koarrocooqnn n3eMaHl{ff 716 30 86 287o/o

7 flaDzqnu cpeacrBa +z 230 (188) -87/o

8 O6ua cpaa ua arrunure 1 747 1 405 (258) 18%

o Co6crseg rcalar,Il (1 047) (2 659\ 1  612 -61%

kl0 @uHarrcor oesvlTar 1 794 t82 1 612 8860/0

1 1 AbNocmoqHu tracuBrl I 2827 (2 826) -700%

12 KNATKOCDOqHI-I NACIIBI' 2193 L  Z J I 956 77%

t3 O6rua orua Ha nactrBuTe 2 194 4 064 1 870) -46%

74 flpHxoau o6rqo 2 600 801 1 799 225Y0

15 flDaxoarr or rpoaax6u 2 599 800 1 799 225%

t6 Pasxoau o6nro 641 613 28 5%

Nc Koe{uqrermr
2010 r. 2009 r. Pas^uKa

Crofinosr Crofinogr Crofinosr %

Penra6urrxocn

1 Ha co6crseHru xafaran (1.71\ (0.07) (1.6s) 2403%

z Ha arrnsrlre 1.56 0.13 7.43 170'lo/o

Hanacusure 0.82 0.04 0.77 17260/0

Ha nDr.rxoaure or npoAax6r-r 0.69 o.23 0.46 203%

F,<pernranocr:

5 Ha pasxo4rre 4.06 1.31 2.75 210%

o Ha uDuxoAr,rre 0.25 0.77 (0.52) -68%

Aarcauarroct:

7 O6rra .rxronanocr 0 .13 0.31 (0. 8) ,580h

8 Erosa ,lfirolragocr 0.07 0.21 (0. 4) .66%

o Hesa6aBHa .\IaIGrlagoc-r 0.02 0.19 (0.7) -90%

10 A6coarorna,rurouanocr 0.02 0.19 (0. 7) -90%

(Dunancosa aETorroMsocr:

I I (Dilnancosa aBl'otroMgocr (0.48) (0.65) 0.18 -27%

12 3aa.,tlxnq,rocr Q.10]| 1.53) (0.5n 37o/o

2',1



,, # $:ffi fi T',&-H F:{fr PX:$'{ Fg * F{,##&
g'=*As"€g}-AffiP{ A#KA.&& 3A &KKgmffiilYTA Kh&g 33"33"2#9* H'.

roA?rrrrEH Aor$AA 3A AETzHOCTTA

HA

,, orocTA-EHEPrl4 fl ,, EOOA

sa 2010 r.

|IPUET C IPOTOKO L 76.03.2071 r. FIA IIPEACTABA-IIBAUI{TE APDKECTBOTO

HACTO,IUII4,'IT AOKAAA 3A AEIZHOCTTA E I43|OTBEH B CbOTBETCTBI4E C
PA3IIOPEAB}ITE HA IIA. 33 OT 3AKOI{A 3A CI{ETOBOACTBOTO I4II3I4CKBAHI4IITA HA

TbP|OBCKL{IT 3AKOH

14 lr.ayr20llr.
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t. O6rqa ranQoprvra\vrn

@upnreno HarrMenoBaHrre, OIOCTA-EHEP|HII' EOOA

flpe4rrner na 4efinocr: flponsnoAcrBo Ha e eK{prqecKa eneprur.ff

Ynpanure,ur :Vlitua Tepsren n fluep Aara,ure

Perncrpupan oSnc : rp.Co$ua, y,r."Vsyn42roscrat'Ns 1

flpannra Kolrcy rarrTu: AAsorar Kpy* Tpafiron

O6c,ryxsaq a 6alr,xa : C2K EKCIIPECEAHK AA

O4rrop: COII,, rKEA.fl3KOB OAUIT 2004 ,, OOA

Orrouopnocr Ha lvbKoBoAcrBoro :
PmosoAcrBoro rrorBbpxAaBa, qe e flpr4laralo rrocAeAoBarelrro a1eKBarla cqeroBoAxa rrolprrr4Ka.
PrKosoAcrBoro cbrrlo raKa rrorBbpxAaBa, qe ce e fipr,rAbp]nalo KbM Aeficrsaqzre MC(DO, naro

{znaHcorr,rre or.rerr4 ca trgrorBeur Ha rrprrrrlufira Ha 4eficrsarqoro rrpeArlpt4.ETve.
PrnosoAcrtsoro e orroBopHo sa KopeKTrroro BoAeHe Ha cqeroBoAur4Te perrcq)r, sa

qezrecro6pa3rroro yr;paauemvIe Ha ar-TlaBvITe uI sa fipeArrppreManero Ha neo6xoArnur,rre MepKr4 sa
us6srtsa;aero vr orKpLrBalrero Ha eBerrryanrrr4 3loyrrorpe6v v Apyrs HepeAuocrr.r.

I,InQoprrnaqrrff, ortrocno B'bgga{pazKAenrr,flTa u,ayfipaBure,rrrnre opraHrr
flpes 2010 roAprHa ;aa.*vcterrune pa3xoArr 3a Bb3Harpalx\envrfi. uaYnpasurelr4Te rro AoroBop sa

yrpaBleure rr Kor{rpol Bb3lr4sa sa22 400,00 zresa.

Hn{opnrarlll'ff, ornocno npu4o6rrBaHero rr uprrrerraBauero Ha 6.nloBe Ha Ap}DrcecrBoro or
Vnpaanrerurre.
VrrpaBrarenvre He rrp?rrelnaBar A.f,AoBe Ha ApyxecrBoro.

2. VvpeaxBane, ynpaB^eHute vr crpyrflypa Ha AplDKecrBoro

o [pyxecmoro e cb3AaAeuo c perrenze Nb 5627 / 7999 r.sa CfC.
r Co6crsegocr r4 crpyxTypa, Ha yrrpagtelave

K'rm 31,.1,2.201.0 r.ApyxecrBeHr4sr KarruITa,Le 10000 AeBa, pa3rpeAelen s 100 AflAa BceKr4 eArrr
or Kortro c HoMr{HaAna crofinocr or rro 100 nesa.3arrvIcaguIfiT Karrurral e BHeceH zguszro.Eanolurqerr
co6crsernx Ha K rruna a e ,,flupaucxa Ezcrprzua-Ereprr.rr" AA.

,,O|OCTA-EHEP|I,1,[" EOOA ce yqpaBl-fiBa or EAnouurrlnyrs. co6crserrx Ha Karryrraua ur
Vuparzrenrne.

Ktru 37.1,2.2010 r. crrvrc'b-v;nulfr.6poir. ua repcouala rra ApyxecrBoro e 5 Ayrrrrd, B ToBa rrrrclo rro

AOroBop 3a yqpaB^eHve LF Ma r{oBeKa.

Crrzcrqerr
6pofilra

31.12.2010
CP3

O6ruo H efi4 Lkrrra rro rpyAoBo rrpaBoorHorrregve 5

PrrosoAgz cllDrrrrelrr 1597.00

OneDaropn Ha M ltrr4lgkr I.{ c'bopb}I{eHlrt 933,00
Ksa,laSlunpas rrepcorral ,l 240,00



s* #&s{ a;s. * *#fiYm' ft fffi #ffi ,&?Y* &{ 3 s. 33. 2q} 1{ r c..
o Cnrpsanur l'urya

,,O|OCTA-EHEP|Z-fl" EOOA e cBbp3aHo Arzrrre c ,,IILIPIAHCKA EI4CTPI4IIA-EHEPI\49, " AA.

Trprorcrr,rre B3arrMoorrorrreHrl.tr MexAy ,,O|OCTA-EHEP|I4II" EOOA ur cBtpsauvrre ̂ur\L c
rocraBer{r4 Ha paBr{orrpaBw TbproBcKa ocuoBa ur He c [peAocraBerrra rrr{KaKBn npe$epenr\vrn fillur

o6rrex.rerrng ld:a6asaraIJaToBa, qe ca cBbp3LIduI AuIrla'

3 aA'rrurerurff rro floayqeurr 3aeMrl

Eanrcr / Kpearrrop
Kparrocpovna qacr tro aMoprrr3rrpy€Ma

grofirrocr
.$,rrocpouna vact no

aMoprr{3npyeMa croft nosr

IaaaHuqa Arrxsu r-Lasgurla Auxsu

fkouscxa EucrDurra- Eneprllq AA 2 000 a  / 1

. O6sre 2i0fr1 N4A

Balar.a / Kpe4rrrop
3a4r',rrrcenue

3t12.2009 r.

Ha.rucaenu

npee 2010 r.

flaatenu

noes 2010 r,

3a4nrxcenue

31.12.2010 r.

III4PHHCKA BIICTPI4UA.EHEPII4JI AA 403 307 568 142

O6mo {00 307r' 5dE 142

3. Kpar:x nperaeA Ha cbcroffHuero rl.afiasapa

. nasapeg MoAeA, peryAvpaHe r,r KorrK)'peHTHa cpeAa

flasapvunr MoAeA Ha BbTperrrrprfl. rrzsap Ha eleK4)r4rrecKa euepfll.fl e ocrroBarr Ha perylrrpau

AocTbrr H Tptera" cTT)aH Ao MpexaTa, rrpfi KofiTo cAeAKrrTe ce osbrrlecTBffiaT qpe3 AvpeKTHr4 ABycTpaHrrr4
AoroBopv MexAy [por43BoAkrTeLV v rroTpeSiTe^u, w 6a.naFcr4parq fi sap f ua xoirT:o ce r{3nyrryBaT
HeAOCTHTa[II4Te KOALrireCrBz vr ce [poAaBaT ,r3^rrrrrbrlrz rro ABycTpaHHurTe AoroBopr4/. B npexo4nzn

IIepI,roA Ha rroeTarrHa /Ifi6epaLfisarlwfi, B3avMooTrrorneEurflTa Me]r(Ay rl saplIvrTe:fliragr|flnrfvr ce oc'brrlecTtsflBaT

HA ABA rrapa^e^Ho pa6oTerq[ cem{eHTa - c pery-AfipaHr4 rlerrr4 rur cbc cBo6oAHo AoroBopeHur rle:fl}1, Ha

e^eKTpr{llecKa eHepil4.fi
O6exr Ha rler{oBo peryAfipaue rra Bb4)errrHvrs. nasap ca rreHrrre Ha rrpozsBoAr4Telnre Ha enexTprrqecKa
eHepfl4ff - npu6rtusuT€^Ho 90 7o or neilroTo Ko^IlqecrBo e rPeAMeT rra rtreHoBa PeryAaIIrIfl /upes KBoTLT 3a

Pefy ̂ lftrpa};i:gLfl rrasap, npeQepeuuulaLHut rle]d;Id UI/II^ Ab^rocpoqHr4 AoroBopr{/.
Karo npoz3BoAr4Ten Ha eleKTpoeHeprfif rr cAeA rrocleAurrre rrpoMeurr s 3axoua 3a eueprerlrxara,

,,Orocra-Eueprurfl" EOOA yLracrBa Ha rrasapa Ha elenq)oeHeprur.fi rro peryArapaur4 rrpe+epeurlralurr

IIEHT{.

o Ocrrosgvr Ktvre]JT"r r4 cK^roqeHr{ AoroBopkr

Ocnoser KAfieHT rra Ap)"fiecrBoro e ,,tIE3 Enen4lo B'n,rrapun" AA c Koero cMe AbnroroArlrrrurl

rraPTHboPfi.

o Ocnosnut Aocrar-cIufiIfiOcgoBgur AocraBrlufi\pr]d;a ,,OfOCTA-EHEP|I4,[" EOO!, ca:

IlpeArr,rer Ha AocraBKara Aocran.rvx
Borsz uacs ,,HauovreA Hw crrcreMyl'2 EAA

.A,ocrarxa Ha p zg e Ar4lauIT e 1,'ul ,,AEE Ananrap4" A!,

Penrorrr rra reHeparoprr ,,EHepropeMonr llnos4rar" Ad
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4. Pracrconn $arropu

ITotsrnqecrn pncr(

flonrarz.recKr{.fiT pr4cx orftasfll.a r.tvlflrrurero E rrolr{Trrqecxvre rrpoqecv B crpan Ta Bbpxy

cTorrar{cKr4.fi r4 r4HBeCTr4rIUrOHHUrfr rrpoqec, r4 rro-KorrKPeTHo BbPxy Bb3Bp'brrlaeMocTTa H LrHrBecTvrrluwne.

Crenenra Ha rrorwrTurirecKrr.fi pr4cK ce orrpeAelt c Bepo.fiTuocrra or ne6zrarofiprr"fiTrrrr {poMenrr B

lrxouoMvrrecnarz notvrrvrna yrupr 3axorroAarelur4 rrpoMer{uI, BtvIflerrJ*r He6naronpr{flTuo Ha crorrarcr&rfl ur
yrErBecTurr[utoHHr4-f, KAr4MaT B CTpAIJ TL.

flogrrarrrarara rrotvrruryecKa craiartocr 14 BbBexAauero Ha BaAyreH 6opa r crptanara 3Haqrrrelrro

H MLLVTI{L BLUTfrIJUT9TO H rro^r4TrrlrecKlr-fl pr,rcK 14 cAeA rrpoBeAeHrrTe Herro[y^r[pHr4 MepKrr cBbp3aHrr c

fipoBexAarrero rra crpyrry?Hara peQopnra ce rra6lroAaBa rrpoMtrrr^ B rr 3ap*ara optrerTarrvrfi, Ha crl)aH Ta

IJYI,

Bu rprsxa c qlerrcrBoro Ea P Eurapzx o EnponeficKr4fl cbros, Harlvorralrroro 3aKorroAarelcrBo
ce cr{Hxpo lar,rzprp L c erponefi cKarr e cran\aprrr.

Tora oxassa rrolo)Krrrelrro Blr4ffrrne v Bbpxy Aefinocrra na,,OfOCTA-EHEPlVlfl" EOOA,.

Maxpozxon ounqe cKrr PzcK
BrsAeficrBraeTo rra Bb4)eruHoro lbpcere Bbpxy qerroBrrre paBlrprnJa Ha elerTpr4'+.ecKara erreprrrff ce

ocraruBa la 6ue 6naronpzrrno [opaAfi ToBa, ile elexTpoeHepruftnara cncreM Ha HarInoHaAHo paBrrkrrqe
paglto1\ara C Bb3MO}I{HOCTII He CA],I{O 3A,A,OCTaTbIIHO, IIO Iut 3a CBpbXIIpOII3BOACTBO, IIpeAHa3HaqeHO 3a II3HOC.

Tora rqe rrogBolLr l;.oKaqBanurfrTa H rrenune Aa 6rAla-r rrtzr;;;ur pr Aa Az$ar Aocrarbrlrro BpeMe rra

rrpora3BoArrrelrrre Aa t;'arrpaBflT rreo6xoAzuufre ulErBecrurrlvIur, c orleA aqanrrrF)arae KbM rrpoMeur4Te.

Batsrenpxcx
B Aefinocrra na ,,O|OCTA-EHEP|I4,[" EOOA Karo rl.flAo sacera He sbrrlecrtyB^ B lryren pzcr, r'nfi

Karo flrrpoAar{6ure u AocraB.f,HrrTe cypoBr.rH}r 14 Marepraatr4 ce rt3BbprrBar ocHoBHo B Aesa. Vcra.,\urfrTa H

pbKoBoAcTBOTO Ha AplDr(ecTBoTo ca HacolleHrr .KbM [PoMffHa Ha IIeHoBaTa rro[urTurKa, a oT TaM rir KbM

rJaMLAffiAIde }lAB jtyTllurff pr4CK.

31.12.2010 r. p USD s EUR AP).ru
Ba yrl{

s BGN O6lro

Iercurnr r,tcraBu 1023 r0n
Tervurs dugancosfi tracffBLI KbM cgbp3ann  rrua 1 023 7 023

I4s amHe ffe.Loaficocoo.tc" oFeK 0 023) /1 l)23)

OS*o Ot*tr**B ruc$Er L0z3 I 025

O6ruo usAerane rra Bf,aylerr pficx {1,,S:3ir $0231

klxQta4nonen PucK
Ha Qona.Ha cBeroBHara r4KorroMvrqecna Aecra6v'vrcarrys., ereprzfinzffT cerTop e cpaBHrrreluo

cra6uttela.

VluSnauuonrrurfrT pr4cK ce cBbp3Ba c Bb3Mo)Krrocrra uta|tatdilanr:a B crT)LH Ta Az rror.l:zLfle Bbpxy

Bb3BpbrrlaeMocTra Ha urEIBecTuIrlvIuITe.

l4vQtraullrl-tll or cBos. crp)awz oKa3Ba rrerarr.rBrro Bturfllrure [peAraMuo Bbpxy r;'yrr,ara r{a pa3xoArrre 3a

ocrroBrra AefiHocr Ha ApfxecrBoro, Koero Bepwruo peQaerrrapa 14 Bbpxy Sznanconzre [oxasarelrr.

Anxeenpmcx
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,,$tr{} cTA-HF{EPXltr4t{" HO{}A

x'*&F€E5{msE gm,rqAAe 3A Affi X{E{#ilYTA Kbffi

|IpzrruunrroAIlDCBeH|4flTpI{cKHeecB.bp3":.."-"=:y")KIIocTTaAI4GeHI4TepzBHvII]\^'[pI4KoI4To

,,OfOCTA-f,Hnpf'n-qi 
EOOA fivuanctrpa cBoflT^ 4einoc.r' A ce rroBr4rraT I'r B pe3yATaT HeTHr4Te

ff:iffi#itffiffi;TiJff:'n graxcrpa' Ar'xBeH npoue'r ce orirr4rar rro aMoPrrrsv'p^H^r^ rtM

.:ilitL: .r .,.,r:'F:'i

ffffiT"Hrrre pa3xoAkr' Korrro .1T:^-'i::-':1.::-"HJ'#"i1 ce ilpeAcrasnr Karo aBa'coBo

##;;;; ;t*" ;" AocraBtrr'rr ur vt ce B*^roqBar B rbproBcKl4re B3eMa'r4'f, '

f;:tr::#; sa Aefi,,ocna Ha ,,orocrA-EHEprr,r.n" EooA

yBe^IurqeH' Tbfi xato [poII3BoAcTB eiflaT'- Aefirrocr e cB,bpgaH:z c II3rpaxAaHeTo

BOAHOeAeKTpvqecKrr u"i'"pu'o"' (aKTo ut gbc ceP[O3Hrr grHBecTvrrll(rv'

ceKTopHI{flT prrcK He e

rr eKCrIAOaTrrpaHeTo Ha

3:!::#;"&rpMe' p'tcK sL ,,orocrA-EHEpr,'" EooA e cBbp3aH c Bb3Mo)KIrr{

TexHo^Ofl{vnra npo6rreMr,r, cBbp3 ̂ ."vr CeKCrrAOATarr}r.fiTa HL M tfur'krTe !r c'op'xe*vflT'' or r'reAna Toq*a

H^ pe,^figal\'1gT^Ha ITPoI,BBeA 
"'*7e^jKlpl,IqecKa 

eHeprllfl IIa Pery^I4paHl^fl eHepIuIeH na3aP, TaK.bB PII.K

He cbrrlecTByoa. @npnreu vrfiT pnc|O6ealllrsBa 6lrsHec pIIcKa ra $ranancoBl{'fl PIICK

";##:";"a^xsarrvrn Ha rrpeMa t^H^ra or ,,ofocrA-EHEplr4fl" EooA rpoAyKqxf, e

o6yclorena 'rr"r"o oT AoroBop""*"' KoAIrGIegIBa c 
"9E3 

Errerrpo ElArapr'r" AA'Ha nPaI$LIKa

Ap,lDKecTBoro Ao oBapff rrpotax6ara na 100 o/o or rrporr3BeAe'aT' cv npoAy*rrrff' Koero He cbsAa'a

,r-plotto"trtwr sa Susnec PrIcK'

@nsascon PncK
B,,ofocTA-grrgpryr.'I,,EOOAc'bIIIecTByBaIIIIIfiTQrarrarrconpI4cK'cefi3MepBacbccaAAaTaIIo

ro^yire'rTe KpeArrrr, Kor4ro opy*ttt"oio tpt*" oSc"ryNoa i qui''.o cpoK 3a rloracf,Ba'e e cpaBHrdTeAHo

rpamr.Ha ,.p,Krvrulro e AeKar"*y::t:::.'.-l"J:":"Tfl:T,T;ffi1;:"#iffJ"r^o 
Aa rrpeAoroBoPrlr

:ffiffi;;t;;;;; ''euta' ot"ryp" reKyrro roracnBa'e Ha 3aeM'r're cpeAcrBa'

4-6 n. 7-12lr.. l-2r. 3-5 r.
nal 5

r,

6es
MaTyp

IITET

O6uro

31,.12'20t0 r.
EA

BII'ICAA

IIE

A o 1
M.

?-3ll''

2t42
2L42

Tercyru nacunu

Tervurg dnsascosH lacugu J  1 4 7
)  1 4 )

:a.:-

izr*eiffi
KDarlocpoqelr

(21421

(2142\ (2 r42\ (2r42) Qr42\ tzttit ,rr i-*Touyrtaruncr 
rrnlo'n'leg

rxc6aaauc - rya4ggpg:g-

O6modruixcoru a*nrrill

2t42 ,t42

Odnro t}ruqsqqqqlgffia4
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Ne florasaredr
2010 r. 2009 r Paslrra

Crofisogr Crofisocr Crofinocr o

A:r.rrorpairnn alrrnsu f o6uPf 861 1  018 r15n 15o/o

2 Koarxorpaliuu a(TttBr{ B T.rI. 286 i87 (101) -260/o

MareDua,urn ganacu t28 127 1 l"h

5 KoarxocDoqnz B3eMaHng t76 30 86 287%

7 llaouqrlt cPeacrtsa
A ' 230 (188) -82o/o

8 O6ua c]"l'.t.a na alcrlrBrrre 1 147 7 405 (2s8) -18%

o Co6crseg Karrurm
(1 o4T (2 6s9) 7 672 -67o/o

10 (Dunalrcos Pe3Y rar 1 ,794 182 1 612 886%

7 1 AarrocrDoqnu nacsrr't 2827 (2826) -100%

12 KoatrocDoqHz nacnsu 21,93 1 237 956 770h

73 O6nra clua Ha nzcuBt'ITe 2 194 4 064 1 870) -46'k

T4 lloraxoau o6tqo 2 600 801 | 799 2250/o

15 Ilouxo,r'n or nPoaarl(ou 2 599 800 1 799 2250/o

t6 Paexoau o6uo 641 o t J 28 50/o

5. @unaucoBl'r rroKa3arelrllr

Ne KoeQuuuenrn
2010 r. 2009 r PasafiKa

Crofisocr Crofinoqr Crofinocr %

Penra6ulrrosr:

L Ha co6crseHnn xaflura
(1.71\ (0.07) (1.65) 2403%

2 Haaxtusrzre
1.56 0.13 1.43 7107o/o

J Ha nacr.rnzre 0.82 0.04 0.77 1726%

1 Ha npnxoAure or flPeA4(q!- 0.69 0.23 0.46 203fo

E$erruanocr:

5 Ha pa^sxo4ure 4.06 7 .37 2.75 270%

o Ha nprxoaure 0.25 o.77 (0.52) -68%

Arrrcsr.rasocr:

7 O6rua ^ulonAEoc-r 0 .13 0.31 r0.18) -58Yo

8 Broga lr.rrgrlAHocr
0.07 o.2l (0.14) -66%

9 Hesa6aBgalnrorl.Agocr
0.02 0.19 (0.1n -900h

10 A6co,trorna,rursnAsosr 0.o2 0.19 r0.1n -90o/o

Ougancoaa aBTonoMrrocr:

t1 @znascosa allogoMuocr
(0.48) (0.6s) 0 .18 -27o/o

12 3alltNnmocr
(2.10) (1.53) (0.57) 3lYo

6. flePcuenruBvr 3a PasBv'rnL

flpe4rr.rx4a ce rpe3 cAeABaIIIIITe roAI{HII IIpeAMeTbT Ha AefiHocT Ha ,,ofocTA-EHEPfI4fl" EooA vr

cner!fia'u*Lq1vrflTa HarrpeArrpr4.[Tr4ero Aa 6'ntar garraseF{ul. B rasu Bpb3Ka ocHo3rrr4Te rre^rr Ha Apyxecrtsoro

c ' .
,/ yTBbpxAaBaHe IIa c.brrlec'TByBaIIIIITe nosurlluyI B c+epaTa Ha eAeKTpolpoII3BoAcTBoTo;
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-Nw'yrryry 
Z;ZTqat-A ar ftAn_bAErO rap^IlrxPaJla.

7. Crdurun, Kor{To canacrbrwr rt caeA Aarara Ha +uHancoBllfl orqer

Ct6ntu;tla Bb3r{r4KlraaIr cl'e\ Larara Ha cbcranrae st 6atzlaca v ilpe1zr Aarara Ha HeroBoro o4o6perrae
ca, KaKTo cAeADa:

EaHn Errrrapuff" M u Basxa,,ACK", Karo sbAlb?rcr{nx ua ,,flnpuncxa Encrpuqa-Eneprrax" AA
rta o6tra crofinocr 79 wv,ruo:r;a eBpo sa Qznancprpame na Aefinocrn s o6uacrra Ha BEVI,
pexa6uturar\uIo[HuI Mepoqpr4flTr4.fi ut 'Joracffiarre IIa reKyrqr,r 3aAl^x(eHrrx. Crsrnacrro AoroBopeHvre
oSesre.reHr4-fl e yq)eAen oco6err 3alor rra rbproBcKoro rrpeAflpr,rflTr4e ua ,rOlocra-Erreprzx"
EOOA.
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.{o: ,rOrocra Eneprnntt EOO'{

Ip. CoQnr

oAvrT oPCKrr AoKJTAA
Ha perncrpnpanrrfl T oAlrrop rr A[nJIoMrrpaH eKcnepr-crreroBoArrreJr

I-n.{nmnmp ?Ke.rragnon Xe.nr3KoB, cbruracHo MOC 700,fiorc.naA Ha He3aBrrcrrMrrr

oArrrop Bbpxy nbJren {nuancon orrrer c o6qo npeAHa3HaqeHlrett

Hue usrtpurlxMe oAur Ha npunox(eHnr QnnancoB orrrer Ha BKrrrcqBaul cqeroBoAeH

6alaHc, orrrer 3a AoxoAHTe, orqer 3a [poMeHI,ITe s co6cBeHI,It KanI{TaJI, orrler 3a napHrIHr,ITe

noroIIH It npIUIot(eHnATa sa cr6rloAaBaHara crreroBoAHa noJrr{T[Ka r,r Apyrr.rre noflcHtlTeJrHr,r

cBe.qeHnr tcru 31.12.20 I 0 r.

Ornonopnocr Ha pbKoBoAcrBoro ra SnnancoBrrfl orrrer:

Orroropnocrra 3a I,I3rorBtHero r,r AocroBepHoro npeAcraBrHe Ha rosn QunancoB orrrer B

ctorBercrBlte c nplilIoxl,IMlrre craIIAaprI,I sa QnnancoBr,r orrrerr{ ce Hocrn or pbKoBoAcrBoro.

Ta3I,I orrosopnocr BKltoqBa paspa6otnane, BHeAprBaHe H noAArpxaHe Ha cncreMa 3a

BtTpeIIIeH KoFtrpoJI, cBbpgaHa c H3rorBtnero r{ AocroBepHoro npeAcraBrHe Ha Snualrconrre

ofieTl,l, KoHTO Aa He ClAlpxar clIqecTBeHr,I HeToqHocTI,t, OTKnOHeHHA U H9CbOTBeTCTBT{',

He3aBI,IcI,IMo AaJIH Te ce AbJIxar Ha u3MaMa vrru Ha rperrrKq noa6op H npnJro)r(eHne Ha noAxoArrqa

crIEToBoAHa noJII,ITI,IKa H l,IgrorBtHe na npn6rnsuTeJrHn crreroBoAHu or{eHKr,r, Kon:ro Aa ca pByMHr{

npr,r KoHKperHHTe o6cromercrsa.

Ornonopnocr Ha oArrropa:

Hauara orroBopHocr ce cBelI(Aa Ao l,BpagqBane Ha oAHTopcKo MHeHr{e Bbpxy ro3u

Qunancor orqer, ocHoBaBalqo ce Ha rmBbprueHrnr or Hac oAnr. HauHflT oArrr 6e npore4en o

cborBercrBl{e c npo$ecuoH:UlHl{re I,I3I,IcKBaHu.fl na MeN45rnapoAHure oAnropcKn craHAaprr{.

Tegu ctanAaprl,I HaJlarar cna3BaHe Ha erI,IqHI,ITe lrslrcKBaHr,rt, KaKTo H 0AI,IT6T Aa 6rAe

IUIaHHpaH I,I npoBeAeH TaKa, qe Hue Aa ce y6egnu B pasyMHa creneH Ha cnrypHocr AoKonKo

Snlrancoaurr orqer He cbAbpx€ cbulecrBeHll Heror{Hocrl,I, orKIIoHeHI,It Ii HecrorBercrBr,If,.




