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ArpOKOMIIJIEKT CHMEOHOBrpA,IJ, A,IJ,
 
IIPHJIO)KEHHE KbM rO)l,HlJJEH «l>HHAHCOB OTiLiET
 
3a roAHHaTa, rrpHKJUOYBall(a Ha 31 AeKeMBpH 2011 r
 

(BCHYKH CYMH ca B XlUIHAH JIeBa, OCBeH aKO He e yrroMeHaTO Apyro)
 

06I1J,3 HHeJWpM3U,HB 

ArpOKOMIIJIEKT CUMEOHOBrpA,LI, A,IJ, e aKUHoHepHo iJ,pY)l(eCTBO, yqpeAeHo C peweHHe .N2 no 

<p.A.67/2002 r. 

CeAaJIHIl(e H aApec Ha yrrpaBJIeHHe: rp. CoeJlUSI, yJI. Ko.10Mau Xl! 6 

EAHHeH HAeHTH<pHKaUHOHeH KOA:126607058 

CaMOCTOHTeJIHHHT (HeKOHCOJIHAHpaH) <pHHaHCOB OTyeT Ha ArpOKOMllJIEKT CHMEOHOSrpA,lJl A)l, 

(,,)];pY)l(eCTBOTO") 3a rOAHHaTa, rrpHKJUOYBall(a Ha 31 AeKeMBpH 2011 r., e oA06peH 3a H3AaBaHe CbmaCHO perneHHe 

Ha CbBeTa Ha )];HPeKTOpHTe 01' 31 MapT 2012 r. 

KbM 31 AeKeMBpH Ha HaCTOHIl(aTa roAHHa ApY)l(ecTBoTo HHMa rrepCOHaJI. 

E333 33 H3rOTBBHe 

<1>HHaHcoBHHT OTyeT e H3rOTBeH Ha 6a3a HCTOpHYeCKa ueHa, KaTO B OrrpeAeJIeHH cJlyyaH ca Bb3MO)l(HH H oueHKH Ha 

orrpeAeJIeHH aKTHBH H naCHBH no crrpaBeAJIHBa CTOHHOCT, KOHTO ce onOBeCTHBaT Ha CbOTBeTHHTe MeCTa rro­

HaTaThK. 

<1>HHaHcoBHlIT OTyeT e rrpeACTaBeH B 6bJIrapCKH JIeBa H BCH'IKH rrOKa3aTeJlH ca 3aKpbrJIeHH AO HaH-6JIH3KHTe xHJlHAa 

6bJIrapCKH JIeBa (XlUI. JIB.), OCBeH aKO He e yrroMeHaTO APYro. 

<PJolHaHCOBHHT OTyeT e H3rOTBeH B CbOTBeTCTBHe CbC 3aKOHa 3a CyeTOBOACTBOTO H Hal..l,llOHaJIHHTe CTaHAapTH 3a 

<pHHaHCOBH OTyeTH 3a MaJIKH H cpeAHH rrpe;IIIpHlITHH (HC<1>OMCTI). 

Cp3BHHTeJIHH Ll:3HHH 

B HaCTOllIl(HTe <pHHaHCOBH OTyeTH ca npe)],CTaBeHH H AaHHHTe 01' npeAXO):(HaTa rOAHHa. B OnpeAeJleHH cnyqaH ca 

Bb3MO)l(HH rrpeKJIaCH<pHKaUHl1 Ha Te3H AaHHH C ueJI rro-iJ,06pa CbITOCTaBHMOCT. 

CbIlJ,eCTBeHH CqeTOBOLl:HH rrpeu,eHKH, rrpH6J1H3IlITeJIHlli ou,eHKH H npeLl:n:OJIO~eHHH: 

CyeTOBOAHHTe CTaHAapTH H3HCKBaT 01' PbKOBOACTBOTO iJ,a nplUIO)l(H HHKOH CyeTOBOJl.HH npeJl.nOJIO)l(eHHlI H 

npH6J1H3HTeJIHH CyeTOBOiJ,HH rrpeueHKH rrpH H3roTBJIHe Ha rOiJ,HIIIHJoUI <pHHaHCOB OTyeT H rrpH onpeiJ,eJlllHe 

CTOHHocrra Ha HHKOH 01' aKTHBHTe, naCHBHTe, npHXOJl.HTe H Pa3XOAHTe H YCJlOBHHTe aKTHBH H rraCHBH. BCltYKH Te 

ca H3BbprneHH Ha OCHOBaTa Ha HaH-Jl.06paTa npeueHKa, KOJITO e HanpaBeHa 01' PbKOBOiJ,CTBOTO KbM AaTaTa Ha 

H3rOTBlIHeTO Ha <pHHaHCOBHH OTyeT. <1>aKTH'IeCKHTe pe3YJlTaTH B 6biJ,eIl(e MOral' Jl.a ce pa3JIH'IaBaT 01' HanpaBeHHTe 

npH6mf3HTeJlHH oueHKH H pa3J1HKaTa iJ,a e CbIl(eCTBeHa 3a <pHHaHCOBHlI OTyeT. Te3H oueHKH ce npepa3rJle)l(iJ,aT 

peryJIJIpHO H aKO e He06xoaHMa rrpOMlIHa, nOCJIe):(HaTa ce ocy:eTOBOJl.lIBa B rrepHOiJ,a, npe3 KOHTO e CTaHarra 

H3BeCTHa. 

0606I1J,eHHe H3 CbIlJ,eCTBeHHTe CqeTOBO)J,HH nOJIHTHKH 

06e3'-leHK3 H3 3KTUBH 

KbM BClIKa OT'IeTHa Jl.aTa )];py)l(eCTBOTO oueHlIBa Jl.aJIH cbIIIecfBYBaT HHiJ,HKaUHH, 'Ie Jl.aiJ,eH aKTHB e 06e3ueHeH. B 

CJIYyaH Ha TaKHBa HHAHKauml )];pY)l(eCTBOTO onpeiJ,eJl51 Bb3CTaHOBHMaTa CTOHHOCT Ha T03H aKTHB. Bb3CTaHoBHMaTa 

CTOHHOCT Ha aKTlrna e nO-BHCOKaTa 01' cnpaBe,IUlHBaTa CTOMHOCT, HaMaJIeHa c Pa3XOJl.HTe 3a npoJl.a)l(6a Ha aKTHBa 

I1J1H Ha 06eKTa, reHepHpam napwfHH rrOTOl..l,llll CTOHHocrra My B yno'rpe6a. KoraTO 6aJIaHCOBaTa CTOMHOCT Ha Jl.aaeH 

aKTllB e nO-BllCOKa 01' HerOBaTa Bb3CTaHOBHMa CTOHHOCT, Toil Ce l>JHTa 3a 06e3ueHeH H 6aJIaHCOBaTa My CTOUHOCT 

ce HaMaJIJIBa).l,O HeroBaTa Bb3CTaHOBMMa CTOMHOCT. 

3ary6HTe 01' 06e3ueHKa ce npH3HaBaT KaTO Pa3XOAH B OT'IeTa 3a nplolXO)]J!Te J1 palXO,Il,HTe. 

KbM BClIKa OT'IeTHa Jl.aTa )];pY)l(eCTBOTO npeI(eHlIBa .LIanH CbIl(eCTByBaT llH)J,mWUHH, 'Ie 3ary6ara 01' 06e3ueHKa Ha 

aKTHB, KOllTO e rrpH3HaTa B rrpeiI,XOiJ,HH nepHO,Il,H, MO)l(e Beye Aa He Cbm:eCTByBa HJlH nbK e HaMaJIJIJIa. AKO 

CbIl(eCTByBaT nOA06HH HHiJ,HKaUJotH, )];py)l(eCTBOTo onpe,rreJl"1 B'h3CTaHOBHMara CTOllHOCT Ha T03H aKTHB. 3ary6aTa 01' 



ArpOKOMIIJIEKT CHMEOHOBrpA,Ll, A,LI,
 
IIPHJIOJKEHHE K'bM rO)l,HIllEH <l>HHAHCOB OT4ET
 
3a rO,IUlHaTa, rrpHlillIOqBama Ha 31 ,lJ,eKeMBpH 2011 r
 

(BC~KH CYMH ca B XHJUI,lJ,H JleBa, OCBeH aKO He e Yl10MeHaTO ,lJ,pyro)
 

06e3I..J,eHKa ce Bb3CTaHOBHBa 06paTHO caMO ToraBa, KoraTO e HaCTbI1HJla I1pOM}lHa B I1peI..J,eHKHTe, 113110Jl3BaHH I1pH
 

Ol1pe,lJ,eJlHHe Ha Bb3CTaHOBHMaTa CTOHHOCT Ha aKTHBa, CJle,lJ, I1pl13HaBaHeTO Ha 110CJle,lJ,HaTa 3ary6a OT 06e3I..J,eHKa. B
 

T03H cnyqaH, 6aJlaHCOBaTa CTOHHOCT Ha aKTHBa ce YBeJll1qaBa ,lJ,0 HerOBaTa Bb3CTaHOBHMa CTOHHOCT.
 

Bb3CTaHOBHBaHeTO Ha 3ary6a OT 06e3I..J,eHKa ce rrpH3HaBa B OTqeTa 3a I1PI1XO,lJ,HTe H Pa3XO,Il,I1Te.
 

<l>uHaHcoBU UHCTpyMeHTu 

<PHHaHCOBHTe aKTHBH, C H3KJlIOqeHHe Ha Xe,lJ,)lmpaIIJ,HTe HHCTpyMeHTH, BKJlfOqBaT CJle,lJ,HHTe KaTeropHH «!>HHaHCOBH 

HHCTpYMeHTH: 

3aeMH H B3eMaHHH; 

«!>HHaHCOBH aKTHBH, OTqHTaHH 110 crrpaBe,I\JlHBa CTOHHOCT B l1eqaJl6aTa HJlI1 3ary6aTa; 

I1HBeCTHI..J,HH, ,lJ,bp)KaHH ,lJ,0 l1a,lJ,e)K; 

«!>HHaHCOBH aKTHBH Ha Pa3110JlO)KeHHe 3a I1po,lJ,a)K6a. 

<PHHaHCOBHTe naCHBH BKJlIOqBaT 6aHKOBI1 3aeMI1 II OBbp,lJ,paqJTH, TbprOBCKI1 11 ,lJ,pyrH 3a,lJ,bJl)KeHH}l H 3a,lJ,bJl)KeHHH no 

«!>llHaHCOB JlH3HHL 

<PI1HaHCOBHTe HHCTpYMeHTI1 ce OI..J,eHHBaT rrpl1 IlbpBOHaqaJlHOTO npll,lJ,06l1BaHe no I..J,eHa Ha npH,lJ,06HBaHe, KOHTO 

BKJlIOqBa CllpaBe,1J,JlllBaTa CTOHHOCT Ha ,lJ,a,lJ,eHOTO (rrpll <pHHaHCOB aKTHB) HJlI1 nonyqeHoTo (npll <pHHaHCOB naCHB) 11 

Pa3XO,lJ,HTe 110 H3BbpllIBaHe Ha C,lJ,eJlKaTa C «!>HHaHCOBH HHcTpyMeHTI1. 

CJle,lJ, IlbpBOHaqaJlHOTO rrpH3HaBaHe ce OI..J,eHHBaT no CllpaBe,lJ,JlHBa CTOHHOCT «!>I1HaHCOBliTe aKTHBH, KJlaCH<pHI..J,rrpaHH 

KaTO «!>HHaHCOBH aKTHBH, ,lJ,bp)KaHH 3a TbpryBaHe H <pHHaHCOBHTe aKTHBll, 06HBeHH 3a np0,lJ,a)K6a. 

CJle,lJ, IlbpBOHaqaJlHOTO npH3HaBaHe ce OI..J,eHHBaT ITO aMopTH3rrpyeMa CTOHHOCT, C nOMOmTa Ha MeTO,lJ,a Ha 

e«!>eKTHBHaTa JlHXBa, HHBeCTHI..J,HH, ,lJ,bp)KaHH ,lJ,0 HaCTbIlBaHe Ha na,lJ,e)K, II 3aeMH H B3eMaHI1H, I1pe,lJ,OCTaBeHH OT 

rrpe,lJ,npHHTl1eTO H He,lJ,bp)KaHH 3a TbpryBaHe, KOHTO HMaT «!>HKCl1paH l1a,IJ,e)K. 

3aeMli H B3eMaHHH, npe,lJ,OCTaBeHH OT ,[Wy)KeCTBOTO, KOI1TO HHMaT «!>HKCHpaH na,lJ,e)K, ce OTqHTaT 110 ce6eCToHHOCT. 

B3eMaHHJl 

B3eMaHHHTa OT KJlHeHTH ce OI..J,eHHBaT no HOMHHaJJHa CTOHHOCT rrpH T}lXHOTO Bb3HI1KBaHe B JleBa. KbM 6aJlaHCOBaTa 

,lJ,aTa ce OTqHTaT Ha HeTHa 6a3a qpe3 HaMaJJHBaHe C eBeHTyaJlHa HaTpynaHa 06e3I..J,eHKa. 

06e31.(eHKa Ha rjJHHaHCOBH aKTHBH 

,lI;py)KeCTBOTO rrpeI..J,eHHBa Ha BCHKa 6aJJaHCOBa ,lJ,aTa ,lJ,aJlH ca HaJlHI..J,e 06eKTllBHll ,lJ,OKa3aTeJlCTBa 3a 06e3I..J,eHKaTa Ha 

«!>HHaHCOB aKTHB, HJlH Ha rpyna OT «!>HHaHCOBH aKTHBH. 

qY*.il:eCTpaHHa BaJIyTa 

<PHHaHCOBHHT OTqeT e npe,lJ,CTaBeH B 6bJlrapCKH JleBa, KO}lTO e <pyHKI..J,HOHaJlHam BanyTa H Banymm Ha npe,lJ,CTaB}lHe 

Ha ,lI;py)KeCTBOTO. C,lJ,eJlKHTe B qy)K,lJ,eCTpaHHa BaJJyTa nbpBOHaqaJJHO ce OTpa3HBaT BbB <pyHKI..J,HOHaJJHaTa BaJJyTa no 

06MeHHHH KYPC Ha ,lJ,aTaTa Ha C,lJ,eJlKaTa. IIoKynKaTa II npO,lJ,a)K6aTa Ha BaJJyTa ce OTqHTa no Kypca 3a CbOTBeTHaTa 

C,lJ,eJlKa. Ha 6aJJaHCOBam ,lJ,aTa ce H3BbpmBa npeOI..J,eHKa, no 3aKJlIOqllTeJlHHH KypC KbM 31 ,lJ,eKeMBplI, Ha napHqHHTe 

n03HI..J,HH B qy)K,lJ,ecTpaHHa BaJJyTa KaTO Bb3HHKHaJJHTe KypCOBli Pa3JlHKI1 ce OTHaCHT B OTqeTa 3a rrpHXO,lJ,HTe 11 

pmXO,lJ,HTe. IIepHo,lJ,HqHO 110 I1peI..J,eHKa Ha PbKOBO,lJ,CTBOTO TaKaBa rrpeOI..J,eHKa ce H3BbpllIBa B KpM Ha BceKH MeCeI..J, C 

OTqflTaHe Ha KYpcoBHTe Pa3JlHKH KaTO TeKym npHXO,lJ, HJlI1 pa3XO,lJ,. ITPI1 110Tpe6JleHHe Ha Banym ce H3110Jl3Ba KypCbT 

Ha I..J,eHTpaJJHaTa 6aHKa 3a CbOTBeTHaTa ,lJ,aTa. 

Pa3XO,lJ,H no 3aeMH 

Pa3XO,lJ,I1Te no 3aeMH ce npH3HaBaT KaTO Pa3XO,lJ, B nepHO,lJ,a, B KOHTO ca lI3BbprneHlI. 

napU'IHU Cpe,Il,CTBa 

IIap~HllTe Cpe,lJ,CTBa BKJlIOqBaT nap~HH cpe,lJ,CTBa no 6aHKoBli CMeTKH wlJJm B 6pOH. 

OTqeTbT 3a nap~HHTe nOTOI..J,11 e CbCTaBeH no npeKHH MeTO,II. 

JIUXBOHOCHU 3aeMU U npUBJIe'leHU cpellcTBa 

IIpl1 nbpBOHaqaJJHOTO lIM nplI3HaBaHe, JlHXBOHOCHI1Te 3aeMH H npHBJleqeHH Cpe,lJ,CTBa ce OI..J,eHHBaT 110 

CnpaBe,1J,JlHBaTa CTOHHOCT Ha nOJlyqeHOTO, HaMaJJeHa C npHKO CBbp3aHlITe pa3XO,lJ,lI no C,lJ,eJlKaTa. 
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ArpOKOMIIJIEKT CHMEOHOBrpA,l( A,l( 
IIPHJIOJKEHHE KbM rO,lU1lliEH cDHHAHCOB OT4ET 
3a roiJ,HHaTa, npHI<JlIOl.J:BaIIl,a Ha 31 iJ,eKeMBpM 201 1 r
 
(BCJIIIKIi CYMIi ca B XIDUliJ,M JIeBa, OCBeH aKO He e ynoMeHaTO iJ,pyro)
 

CJIeiJ, mpBOHal.J:arrHOTO liM npH3HaBaHe, ,[W)lJKeCTBOTO oueWIBa JIHXBOHOCHliTe 3aeMH M npHBJIel.J:eHIi CpeiJ,CTBa no
 

aMopTH3i1paHa CTOHHOCT C li3nOJI3BaHe MeTOiJ,a Ha e~eKTHBH~ JIHXBeH npoueHT. ITel.J:arr6HTe H 3ary6HTe OT
 

JIIiXBOHOCHHTe 3aeMH H npHBJIel.J:eHH CpeiJ,CTBa ce npM3HaBaT B OT4eTa 3a npHXOiJ,HTe H paJXOiJ,HTe, KoraTO naCHB'bT
 

ce OTnliCBa, KaKTO Ii l.J:pe3 npoueca Ha aMopTH3au~. 

OCHOBeH KanUTaJI 

OCHOBH~TKanliTarr e npeiJ,CTaBeH no HOMliHarrHaTa CTOHHOCT H C'bOTBeTCTBa Ha aKTyarrHaTa My perMCTPau~. 

IIpoBu3uu, YCJIOBHU aKTUBU U yCJIOBHU naCUBU 

ITPOBH3HH ce npH3HaBaT, KoraTO )J;pY)l(ecTBoTo liMa ceralliHO 3aiJ,'bJI)I(eHlie (npaBHo MJIH KOHCTPyKTHBHO) B pe3YJITaT
 

Ha MMHarrH C'b6MT~; HMa BepoSlTHoCT 3a noraCSlBaHe Ha 3aiJ,'bJI)I(eHHeTO iJ,a 6'biJ,e He06xoiJ,liM nOTOK OT pecypcM,
 

C'biJ,bp)l(aIIl, MKOHOMHl.J:eCKIi nOJI3Ii; MO)l(e iJ,a miJ,e HanpaBeHa HaiJ,e)l(iJ,Ha oueHKa Ha CToHHocTTa Ha 3aiJ,'bJI)I(eHHeTO.
 

PaJxoiJ,HTe 3a npOBH31i1i ce npeiJ,CTaBSlT B OTl.J:eTa 3a npHXOiJ,liTe Ii paJxOiJ,HTe. KoraTo e~eKTbT OT BpeMeBMTe
 

paJJIHKM B CToHHocrra Ha napHTe e C'hIIl,eCTBeH, npOBH3liHTe ce iJ,HCKoHTi1paT KaTO ce li3n0JI3Ba TeryIIl,a HopMa Ha
 

iJ,HCKOHTMpaHe npeiJ,1i iJ,aHbUH, KOSITO 0TPaJSlBa cneUH~li4HHTe3a 3aiJ,bJI)I(eHlieTO pHcKoBe.
 

YCJIOBHMTe aKTHBH He ce npH3HaBaT, a caMO ce onOBeCTSlBaT, KoraTO nOCTbllBaHeTO Ha nOTOK HKOHOMJIIIeCKH nOJI31i
 

e BepOSITHO.
 

)J;pY)l(eCTBOTO onOBeCTSlBa YCJIOBHliTe 3aiJ,'bJI)I(eHHSI, KOHTO He ce npH3HaBaT KaTO naCHBH, 3aIIl,OTO He e nOTBbpiJ,eHO
 

3aiJ,'bJI)I(eHlie Ha npeiJ,np~TlieTO, KoeTO 6H MOrJIO iJ,a iJ,OBeiJ,e iJ,0 H3TJIIIaHe Ha pecypCH.
 

IIpu3HaBaHe Ha npuxoiJ,u U pa3XOiJ,u 

TIpH3HaBaHeTO Ha npHXOiJ,HTe H paJxOiJ,liTe ce H3B'bpIIIBa npH cnaJBaHe Ha npHHUHna Ha Hal.J:liCJISlBaHe. TIpli3HaBaT
 

ce B MOMeHTa Ha THXHOTO Bb3HHKBaHe, He3aBliCHMO OT napHl.J:HHTe nOCTbllJIeH~ H llJIaIIl,aHHSI.
 

TIpHXOiJ,HTe, CB'bp3aHIi C'bC CiJ,eJIKH 3a H3B'bpIIIBaHe Ha YCJIYrH ce npM3HaBaT B 3aBliCHMOCT OT eTana Ha 3aBbpweHOCT
 

Ha CiJ,eJIKaTa K'bM 6arraHCOBaTa iJ,aTa.
 

)l;aH'hU:U 

TeKym ,a8H'hK 

TeryIIl,HTe iJ,aHbl.J:HIi aKTHBIi Ii naCHBIi 3a TeryIIl,HS1 H npeiJ,XOiJ,HIi neplio.Q1i ce npH3HaBaT no cyMaTa, KOSITO ce Ol.J:aKBa 

iJ,a 6'biJ,e B'b3CTaHOBeHa OT MJIH llJIaTeHa Ha iJ,aH'bl.J:HHTe BJIaCTH. TIPIi H3l.J:liCJIeHlie Ha TeKyIIl,liTe iJ,aH'bUH ce npMJIaraT 

iJ,aHbl.J:HHTe CTaBKIi B K'bM iJ,aTaTa Ha 6arraHca. 

OrCpOqeHP8H'hK B'hPXY pOXopHTe 

OTcp04eHliTe iJ,aH'bUIi ce llpli3HaBaT no 6arraHCOBHSI MeTOiJ, 3a BCHl.J:KH BpeMeHHH PaJJIliKH K'bM iJ,aTaTa Ha 6arraHca, 

KOHTO Bb3HliKBaT Me)l(iJ,Y iJ,aH'bl.J:HaTa OCHOBa Ha aKTHBHTe Ii naCliBliTe Ii TeXHHTe 6arraHCOBIi CTOHHOCTIi. 

OTcp04eHM iJ,aHb4HH naCHBM ce npM3HaBaT 3a BCH4KH 06JIaraeMH BpeMeHHH PaJJIliKH. 

AKTHBM rro OTCpOl.J:eHH iJ,aHbUH ce rrpH3HaBaT 3a BCJIIIKIi HaMarrSleMH BpeMeHHH paJJIHKH, npeHeceHH HeH3rr0JI3BaHH 

iJ,aHbl.J:HH KpeiJ,HTH H HeH3rrOJI3BaHH iJ,aHhl.J:HH 3ary61i, iJ,0 CTeneHTa, iJ,0 KOSITO e BepOSlTHO iJ,a e HarrliQe 06JIaraeMa 

ne4arr6a, cpeIIJ,y KOSITO iJ,a 6'biJ,aT M3nOJI3BaHIi HaMarrSleMHTe BpeMeHHH paJJIHKH, npeHeceHHTe HeH3rrOJI3BaHH 

iJ,aH'bl.J:HH KpeiJ,HTH H HeH3rr0JI3BaHHTe iJ,aH'bl.J:HIi 3ary6H. 

,[Wy)l(eCTBOTO H3B'bpWBa rrperJIeiJ, Ha 6arraHCOBaTa CTOHHOCT Ha OTCp04eHlITe iJ,aHb4HH aKTHBIi K'bM BCSlKa iJ,aTa Ha 

6arraHca Ii 51 HaMarr5lBa iJ,0 CTeneHTa, iJ,0 KOSITO Bel.J:e He e Bep05lTHO iJ,a 6biJ,e pearrli3lipaHa iJ,OCTaTbl.J:Ha 06JIaraeMa 

nel.J:arr6a, KOSITO iJ,a rr03BOJISlBa ueJI~ MJIH l.J:aCT OT OTCp0l.J:eHHSI iJ,aHbl.J:eH aKTHB iJ,a 6'biJ,e Bb3CTaHOBeH. Henpli3HaTHTe 

OTCpOl.J:eHH iJ,aHbl.J:HH aKTHBH ce npepaJrJIe)l(iJ,aT K'bM BC5IKa iJ,aTa Ha 6arraHca Ii ce rrpli3HaBaT iJ,0 CTeneHTa, iJ,0 KOSITO e 

CTaHarro Bep05lTHO iJ,a 6'biJ,e pearrli3i1paHa 6'biJ,eIIl,a 06JIaraeMa nel.J:arr6a, KOSITO iJ,a n03BOJIH OTCp0l.J:eHHSI iIaHb4eH 

aKTHB iJ,a 6'biJ,e B'b3CTaHOBeH. 

OTCpOl.J:eHHTe iIaH'bl.J:HIi aKTHBH H naCliBH ce oueHSlBaT no iJ,aHb4HHTe cTaBKII, KOliTO ce 04aKBa iJ,a 6'biJ,aT B CI1JIa 3a 

nepHOiJ,a, B KOHTO aKTHB'bT ce pearrli3lipa MJIH rraCHBbT ce ypeiJ,II, Bb3 OCHOBa Ha iJ,aH'bl.J:HliTe CTaBKI1 (H iJ,aH'bl.J:HIi 

3aKOHH), iJ,eHCTBaIIl,II MJIIi BJIe3JIIi B cMJIa, B 3Ha4HTeJIHa cTeneH, KbM iJ,aTaTa Ha 6arraHca. 
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ArpOKOMnJIEKT CUMEOHOBrpA)], A)]. 
npUJIOJKEHUE KbM rO)].HlUEH Cl>HHAHCOB OTQET 
3a rOjl,HHaTa, npHIu]JOlJBaIIl,a Ha 31 jl,eKeMBpH 2011 r
 

(BClflIKH CYMH ca B XHJUljl,H neBa, OCBeH aKO He e ynoMeHaTO jl,pyro)
 

Pa3XO,lJ;H 3a B'bUmUH yCJlyrH: 

2011 2010 

CLJeTOBOjl,Hll ycnyrll 2 

2 

Pa3XOjl,MTe 3a He3aBMCliM cPHHaHCOB Ojl,MT ca B pa3Mep Ha 500 neBa. 

)].aHbUU 

,LWy)J{eCTBOTO liMa jl,aHhlJHM 3ary6M 3a npllCnajl,aHe. ITo cnnara Ha 6bnrapcKoTo 3aKOHOjl,aTenCTBO Te3M 3ary6M 

MoraT jl,a 6bjl,aT npllCnajl,HaTM OT 06naraeMaTa neqan6a Ha jl,pY)J{ecTBoTo npe3 Cnejl,BaIIl,l-ITe neT rOjl,llHM. 3a Te3M 

3ary6ll He e npM3HaT aKTHB no OTCpOLJeHM 

CMrypHOCT, lJe jl,pY)J{eCTBOTO IIl,e reHepHpa jl,OC

jl,aHhI..\M, 

TaTbLJHll 0

Tbll 

6nar

KaTO 

aeMll ll

He 

eLJa

MO)J{e jl,a 6bjl,e 

n611 B 6bjl,eIIl,e. 

yCTaHoBeHO C jl,OCTaTblJHa 

T'bprOBCKH H ,lJ;pyrH B3eruaUHH: 

2011 2010 

TbprOBCKli B3eMaHIDI - 6pyTHO 

MllHyC: HarpynaHa 06e3I..\eHKa 3a rpyjl,HO cb6MpaeMM M HeCb611paeMM B3eMaHMR 

10 10 

TbprOBCKM B3eMaHIDI - HeTHO 

,!J,pyrM B3eMaHIDI 

10 
17 

27 

10 

17 

27 

TbproBCKHTe B3eMaHMH He ca mlXBOHOCHll M 0611KHOBeHO ca CbC CpOK Ha IIJIaIIl,aHe jl,0 30 jl,HJI. . 

<DHuaucoBH B3eMaUHH: 

2011 20]0 

B3eMaHIDI no noryllKo-np0jl,a)J{6a Ha aKI..\MM 179 179 
179 179 

IIapHQuH Cpe,lJ;CTBa 

2011 2010 

ITaplflIHM Cpejl,CTBa B 6pOH 9 10 

9 10 
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ArpOKOMnJIEKT CI1MEOHOBrpM M 
npl1JIOJKEHI1E KbM rO~llIEH<DHHAHCOB OTQET 
3a r0):J:IIHaTa, npIIKJllO'IBalll,a Ha 31 ):J:eKeMBpII 2011 r
 

(BCll'IKII CYMII ca B XillUI):J:II JIeBa, OCBeH aKO He e ynoMeHaTO !lpyro)
 

OeHOBeH KanHTaJI H pe3epBH 

OCHOBeH KanUTaJI 

OCHOBHIDIT KarrIITaJI e rrpe):J:CTaBeH rro HOMIIHaJIHa CTOHHOCT II C'bOTBeTCTBa Ha aKTYaJIHaTa My penlCTpaUIDI. K'bM 31 
):J:eKeMBpII 3arrIIcaHIDIT OCHOBeH KarrllTaJI e B pa3Mep Ha 50 000 JIeBa, pa3npe):J:eJIeHH B 50 000 6p. 06IIKHoBeHH 

rrOllMeHHH aKll,HW)J)IJIOBe KaTO K'bM 31.12.11 aKll,HOHepH B ):J:pY)l(ecTBoTo ca: 

EpoH aKUIIw % -HO Y'!acTHe B 

AKll,HOHep / C'b):J:PY)l(HHK MJIOBe KarrHTaJIa 

.TIEfAHET OO~ 44899 89,80%
 

OElll,IIHA CIIMEOHOBfPA~ 5000 10,00%
 

HY "CB.CB. KlIPliTI II METO~Illi:" 1
 

~PYrJ1 l1>II3lflIECKII .TIIIQA 100 0,20%
 

50000 100 % 

KanHTaJI'bT He e BHeceH H31..1,ID10. 

3aeMH H npHBJIe~eHH epe.LJ:CTBa 

2011 2010 

3a):J:'bJI)I(eHIDI rro rroKyrrKo-rrpo):J:a)l(6a Ha aKll,HH 39 39 

06II.l,o: 39 39 

TbprOBCKH H .LJ:pyrH 3a.LJ:bJIiKeHHH 

2011 2010 

3a):J:'bJI)I(eHIDI K'bM ):J:OCTaB'IIIUH H KJIHeHTH 154 155 

3a):J:'bJI)I(emUi K'bM oCHrypHTeJIHII npe):J:npIDITIDI 4 4 
~aH'b'lHH3a):J:'bJI)I(eHIDI 2 2 

160 161 

06e3u:eHKa Ha aKTHBH. 

K'bM BCliKa 6aJIaHCOBa ):J:aTa p'bKOBO):J:CTBOTO Ha ~Y)l(ecTBoTo 113B'bpUlBa rrperJIe):J: II npeueHlIBa 3a B'b3HHKHaJIII
 

yCJIOBIDI 3a o6e3ueHKa Ha aKTHBIITe, BKJllO'IHTeJIHO II Ha <pHHaHCOBl'lTe HHcTPYMeHTII.
 

rIpeueHKaTa Ha p'bKOBO):J:CTBOTO e, 'Ie HlIMa HH):J:HKall,HH 3a o6e3ueHKa Ha aKTHBHTe.
 

lUIMa CYMH, BKJllO'IeHH B OT'leTa 3a rrpHXo):J:HTe H Pa3XO):J:HTe, ):J:'bJI)I(all(1I ce Ha B'b3CTaHOBeHll 3ary6H OT o6e3ueHKa. 

Y CJIOBHH 3a.LJ:bJIiKeHHH. 

rIpe3 HaCTOlllll,aTa rO):J:HHa He ca B'b3H11KHaJIH yCJIOBHII 06CT05lTeJICTBa 3a onOBeCTliBaHe Ha yCJIOBHH 3a):J:'bJI)KeHHlI. 

Y CJIOBHH aKTHBH 

rIpe3 HaCTOlllll,aTa r0):J:HHa He ca B'b3HHKHaJIH yCJIOBHH 06CTOllTeJICTBa 3a orrOBeCTliBaHe Ha yCJIOBHH aKTHBII 
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ArpOKOMIIJIEKT CHMEOHOBrpA)l, A)l,
 
IIPIIJIOiKEHIIE K'hM rO,IJ:lIillEH <l>HHAHCOB OTqET
 
3a rOlUlHaTa, rrpHKJIJOllBama Ha 31 ,ll,eKeMBpH 2011 r
 

(BCHllKH CYMH ca B XHJUI,ll,H JIeBa, OCBeH aKO He e ynoMeHaTO ,!I,pyro)
 

Il,CJIH H nOJlHTHKa 3a ynpaBJICHHC Ha I}lHH3HCOBHH pnCK 

OCHOBHHTe ¢HHaHCOBH naCHBH Ha .ll:pYlKeCTBOTO BKJlIO'lBaT JIHXBOHOCHH 3aeMH H npHBJIeqeHH Cpe,ll,CTBa, H 

ThproBCKH 3a,ll,bJI)I(eHIDI. OCHOBHaTa I.J;eJI Ha Te3H ¢HHaHCOBH HHCTPYMeHTH e ,!I,a ce OCHrypH ¢HHaHCHpaHe 3a 

,ll,eHHOCrra Ha .lJ:py)l(ecTBOTO. .lJ:py*eCTBOTO npHTelKaBa ¢HHaHCOBH aKTHBH, KaTO HarrpHMep ThprOBCKH B3eMaHHH H 

napHllHH Cpe,ll,CTBa, KOHTO Bb3HHKBaT rrpHKO OT ,ll,eHHocrra. 

OCHOBHHTe pHCKOBe, npOH3THllamH OT q,HHaHCOBHTe HHcTpyMeHTH Ha .ll:pYlKeCTBOTO ca JIHXBeH pHCK, JIHKBH,ll,eH 

pHCK H Kpe,ll,HTeH pHCK. ITOJIHTHKaTa, KOHTO pbKOBO,ll,CTBOTO Ha .ll:pYlKeCTBOTO npHJIara 3a yrrpaBJIeHHe Ha Te3H 

pHCKOBe, e o606meHa no-,!I,orry. 

JIHXBeHpUCK 

.ll:pY)l(eCTBOTO e H3JIOlKeHO Ha pHCK OT rrpOMHHa B na3apHHTe JIIIXBeHH npOl..\eHTH OCHOBHO no OTHOIIIeHHe Ha 

q,HHaHCOBHTe CH naCHBH C rrpOMeHJIHB (nrraBam) JIHXBeH rrpOl..\eHT. .ll:PYJKeCTBOTO ce C'rpeMH e¢eKTHBHO ,ll,a 

ynpaBJIHBa Pa3XO,ll,HTe 3a JIHXBH . 

JIuKBJfj(eHpUCK 

Eq,eKTHBHOTO ynpaBJIeHHe Ha JIHKBH,ll,HOCrra Ha .lJ:pylKecTBoTO rrpe,ll,nOJIara OCHryp5lBaHe Ha ,ll,OCTaThllHO 060pOTHH 

Cpe,ll,CTBa•. 

Kpe,anreHpUCK 

.lJ:py)l(ecTBoTO ce crpeMH ,ll,a Thpryaa e):(HHCTBeHO C YTBbp,ll,eHH nrraTelKocnoco6HH KOHrpareHTH. OCBeH TOBa, 

Carr,ll,aTa no ThprOBCKHTe B3eMaHHH ce CJIe,ll,HT TeKymo. 

Cb6HTHH CJIC~ ~aTaTa Ha 6aJIaHCa 

He ca HaCThJIHJIH cb6HTH5! CJIe,ll, ,ll,aTaTa Ha 6arraHca, HarraraIII,H KOpeKI.J;HH WHJIH onOBeCT5IBaHH5! BbB q,HHaHCOBH5I 

OTlleT Ha .lJ:py*ecTBoTo 3a ro,ll,HHaTa, rrpm<JIlOqBaIII,a Ha 31.12.201] r. 

CbCTaBHJI: 

I 
\ 

6 



u
 

AOKnAA HA HE3AB"'IC"'IMliUl 0A"'Irop 

fJ,O AK~V10HEPV1TE B 

IArpOKOMnflEKT-CV1MEOHOBrpA,D," AfJ, 

HHe H3BbpWHXMe OAHT Ha npHIIO>KeHHR <pHHaHCOB OT4eT Ha ,,ArpoKoMnlleKT-CHMeOHOBrpaA" A,D" rp. 

CO<pHR (fJ,pY>KeCTBOTO), BKllI04Ba~ 6allaHC KbM 31 AeKeMBpH 2011 roAHHa, OT4eT 3a npHxoAHTe H 

pa3xoAHTe, o~eT 3a co6cTBeHHR KanHTall H o~eT 3a napH4HHTe nOTou,H 3a roAHHaTa, npHKll104Ba~a 

Ha Ta3H AaTa, KaKTO H o606~eHo onOBeCTRBaHe Ha cb~ecTBeHHTe c4eTOBoAHH nOllHTHKH H APyrHTe 

nORCHHTellHH 6elle>KKH. 

OmZOBopHocm HO PbKOBOOCmBOmO 30 cPUHOHCOBUR Omlfem 

OnOBopHOCTTa 3a H3roTBRHeTO H AOCTOBepHOTO npeACTaBRHe Ha T03H <pHHaHCOB O~eT, B CbOTBeTCTBHe 

C Hau,HOHallHHTe CTaHAapTH 3a <pHHaHCOBH OT4eTH 3a MallKH H CpeAHH npeAnpHRTHR, ce HOCH OT 

PbKOBOACTBOTO. Ta3H OnOBOpHOCT BKllI04Ba: pa3pa6oTBaHe, BHeAPRBaHe H nOMbp>KaHe Ha CHCTeMa 

3a BbTpeWeH KOHTpOll, CBbp3aHa C H3roTBRHeTO H AOCTOBepHOTO npeACTaBRHe Ha <pHHaHCOBH OT4eTH, 

KOHTO Aa He CbAbp>KaT Cb~eCTBeHH HeT04HOCTH, OTKIIOHeHHR H HeCbOTBeTCTBHR, He3aBHCHMO AallH Te 

ce Abll>KaT Ha H3MaMa HIIH Ha rpeWKa; nOA6op H npHIIO>KeHHe Ha nOAxoAR~H C4eTOBOAHH nOllHTHKH; 

H H3roTBRHe Ha npH611H3HTellHH C4eTOBOAHH ou,eHKH, KOHTO Aa ca pa3YMHH npH KOHKpeTHHTe 

06CTORTellCTBa. 

OmZOBopHocm HO ooumopo 

HawaTa OTroBOpHOCT ce CBe>KAa AO H3pa3RBaHe Ha OAHTOpCKO MHeHHe BbPXY T03H <pHHaHCOB OT4eT, 

OCHOBaBa~o ce Ha H3BbpweHHR OT Hac OAHT. HaWHRT OAHT 6e npOBeAeH B CbOTBeTCTBHe C 

npO<peCHOHallHHTe H3HCKBaHHR Ha Me>KAyHapoAHHTe OAHTOpCKH CTaHAapTH. Te3H CTaHAapTH HallaraT 

cna3BaHe Ha eTH4HHTe H3HCKBaHHR, KaKTO H 0AHTbT Aa 6bAe nllaHHpaH H npoBeAeH TaKa, 4e HHe Aa ce 

y6eAHM B pa3yMHa CTeneH Ha CHrypHoCT AOKOIIKO <pHHaHCOBHRT OT4eT He CbAbp>Ka Cb~eCTBeHH 

HeT04HOCTH, OTKIIOHeHHR H HeCbOTBeTCTBHR. 

0AHTbT BKllI04Ba H3nbllHeHHeTO Ha npou,eAypH C u,ell nOllY4aBaHe Ha OAHTOpCKH AOKa3aTellCTBa 

OTHOCHO cyMHTe H onOBeCTRBaHHRTa, npeACTaBeHH BbB <pHHaHCOBHR OT4eT. V136paHHTe npou,eAypH 

3aBHCRT OT npeu,eHKaTa Ha OAHTopa, BKllI04HTellHO ou,eHKaTa Ha pHCKOBeTe OT Cb~eCTBeHH 

HeT04HOCTH, OTKIIOHeHHR H HeCbOTBeTCTBHR BbB <pHHaHCOBHR o~eT, He3aBHCHMO AallH Te ce Abll>KaT 

Ha H3MaMa HIIH Ha rpeWKa. npH H3BbpWBaHeTO Ha Te3H ou,eHKH Ha pHCKa OAHTOpbT B3eMa nOA 

BHHMaHHe CHCTeMaTa 3a BbTpeweH KOHTpOll, CBbp3aHa C H3roTBRHeTO H AOCTOBepHOTO npeACTaBRHe 

Ha <pHHaHCOBHR OT4eT OT CTpaHa Ha npeAnpHRTHeTO, 3a Aa pa3pa6oTH OAHTOpCKH npou,eAypH, KOHTO ca 

nOAXOAR~H npH Te3H 06CTORTellCTBa, HO He C u,ell H3pa3RBaHe Ha MHeHHe OTHOCHO e<peKTHBHocrra Ha 

CHCTeMaTa 3a BbTpeweH KOHTpOll Ha npeAnpHRTHeTO. 0AHTbT Cb~O TaKa BKllI04Ba ou,eHKa Ha 

YMeCTHocrra Ha npHllaraHHTe C4eTOBOAHH nOllHTHKH H pa3yMHocrra Ha npH611H3HTellHHTe C4eTOBOAHH 

ou,eHKH, HanpaBeHH OT PbKOBOACTBOTO, KaKTO H ou,eHKa Ha U,RIIOCTHOTO npeACTaBRHe BbB <pHHaHCOBHR 

o~eT. 

C4HTaMe, 4e H3BbpweHHRT OT Hac OAHT npeAOCTaBR AOCTaTb4Ha H nOAxoAR~a 6a3a 3a H3pa3eHOTO OT 

Hac KBallH<pHu,HpaHO MHeHHe. 



503030 KBOnUcPuu,UpOHO MHeHue 

1. ,l],py}\{eCTBOTO He e onOBeCn1JlO l-13BbpWeHl-1 CAeIlKl-1 l-1 HeypeAeHl-1 pa34eTl-1 CbC CBbp3aHl-1 1ll-14a KbM 

31 AeKeMBpl-1 2011 roAl-1Ha B CbOTBeTCTBl-1e C l-13l-1CKBaHl-1RTa Ha Ha4l-10HalleH cTaHAapT 3a <j>l-1HaHCOBl-1 

OT4eTl-1 3a MaIlKl-1 l-1 CpeAHl-1 npeAnpl-1RTl-1R 24 "OnoBeCTRBaHe Ha cBbp3aHl-1 1ll-14a". C l-13nOIl3BaHeTO Ha 

pa31ll-14Hl-1 0Al-1TOPCKl-1 npo4eAypl-1 Hl-1e He ycnRxMe Aa ce y6eAl-1M B AOCTaTb4Ha CTeneH OTHOCHO 

Halll-14l-1eTO Ha B3al-1MOOTHOWeHl-1R CbC CBbp3aHl-1Ill-14a l-1 l-13BbpWeHl-1 CAeIlKl-1 npe3 roAl-1HaTa C TRX. 

2. Hl-1e He nOIlY4l-1XMe He3aBl-1Cl-1Ml-1 nOTBbp}\{AeHl-1R 3a pa34eTl-1Te C KOHTpareHTl-1Te Ha ,l],py}\{eCTBOTO. 

OT ,l],py}\{eCTBOTO ca OT4eTeHl-1 o6w,o KpaTKOCp04Hl-1 3aAbll}\{eHl-1R KbM 31 AeKeMBpl-1 2011 rOAl-1Ha B 

pa3Mep Ha 199 Xl-1Il. IlB. OT ,l],py}\{eCTBOTo ca OT4eTeHl-1 o6w,o KpaTKOCp04Hl-1 B3eMaHl-1R KbM 31 

AeKeMBpl-1 2011 roAl-1Ha B pa3Mep Ha 206 Xl-1Il. IlB. B AonbllHeHl-1e Ha TOBa, KaKTO e onOBeCTeHO B 

T04Ka "06e34eHKa Ha aKTl-1Bl-1" OT nORCHl-1TeIlHl-1Te 6elle}\{Kl-1 KbM <j>l-1HaHCOBl-1R OT4eT npe3 HaCToRw,aTa 

roAl-1Ha ,l],py}\{eCTBOTO He e l-13BbPWl-11l0 06e34eHKa Ha TPYAHOCb6l-1paeMl-1 l-1 HeCb6l-1paeMl-1 B3eMaHl-1R. 

no Hawe MHeHl-1e e Heo6xOAl-1MO Aa ce l-13BbPWl-1 06e34eHKa Ha B3eMaHl-1RTa B CbOTBeTCTBl-1e C 

l-13l-1CKBaHl-1RTa Ha Ha4l-10HalleH CTaHAapT 3a <j>l-1HaHCOBl-1 OT4eTl-1 3a MaIlKl-1 l-1 CpeAHl-1 npeAnpl-1RTl-1R 32 

"4>l-1HaHCOBl-1l-1HCTpYMeHTl-1". Hl-1e He MO}\{eM Aa AaAeM CTO~HOCTHa 04eHKa Ha Ta3l-1 06e34eHKa, 3aw,oTO 

He pa3nOllaraMe C HaAe}\{AHa l-1H<j>opMa4l-1R 3a Bb3MO}\{HOCTTa 3a cb6l-1paHe Ha Te3l-1 B3eMaHl-1R. 

B pe3YllTaT Ha ropeOnl-1CaHl-1Te 06CTORTellCTBa Hl-1e He ycnRxMe Aa nOTBbPAl-1M, 4e B3eMaHl-1RTa l-1 

3aAbll}\{eHl-1RTa Ha ,l],py}\{eCTBOTO KbM 31 AeKeMBpl-1 2011 roAl-1Ha ca npaBl-1IlHO OT4eTeHl-1. 

3. Hl-1e He npl-1CbCTBaXMe Ha l-13BbpWeHa l-1HBeHTapl-13a4l-1R KbM 31 AeKeMBpl-1 2011 roAl-1Ha Ha 

KaCOBl-1Te Halll-14HOCTl-1 B pa3Mep Ha 9 Xl-1Il. IlB. l-1 He CMe B CbCTORHl-1e Aa l-13n01l3BaMe aIlTepHaTl-1BHl-1 

npo4eAYPl-1, nopaAl-1 KoeTO CMe orpaHl-14eHl-1 B TOBa Aa onpeAelll-1M Aalll-1 6l-1xa ce HaIlO}\{l-1Ill-1 

eBeHryallHl-1 KOpeK4l-1l-1. 

4. Hl-1e He nOIlY4l-1XMe nl-1CMO OT PbKOBOACTBOTO l-1 OT IOpl-1CTl-1Te Ha ,l],py}\{eCTBOTO, OTHOCHO 

eBeHryallHl-1 Te}\{eCTl-1 l-11ll-1 APyrl-1 OrpaHl-14eHl-1R BbPXY l-13n0Il3BaHeTO Ha aKTl-1Bl-1Te Ha ,l],py}\{eCTBOTO, 

BOAeHl-1 CbAe6Hl-1 Aella, l-13AaAeHl-1 3anl-1Cl-1 Ha 3anOBeA l-1 APyrl-1 06CTORTellCTBa, KOl-1TO 6l-1xa Hallaralll-1 

eBeHryallHo npOBl-13l-1paHe l-11ll-1 onOBeCTRBaHe BbB <j>l-1HaHCOBl-1Te OT4eTl-1. Hl-1e He CMe B CbCTORHl-1e Aa 

l-13n0Il3BaMe aIlTepHaTl-1BHl-1 npo4eAypl-1, nOpaAl-1 KoeTO CMe OrpaHl-14eHl-1 B TOBa Aa onpeAelll-1M Aalll-1 

6l-1xa ce HaIlO}\{l-1Ill-1 eBeHryallHl-1 KOpeK4l-1l-1 BbB <j>l-1HaHCOBl-1R OT4eT. 

KBonucPuu,upOHO MHeHue 

no Hawe MHeHl-1e, C l-13KIl104eHl-1e Ha Bb3MO}\{Hl-1Te e<j>eKTl-1 OT BbnpOCl-1Te, Onl-1CaHl-1 B naparpa<j>a no­

rope ,,6a3a 3a KBalll-1<j>l-14l-1paHO MHeHl-1e", <j>l-1HaHCOBl-1RT OT4eT npeACTaBR AOCTOBepHO, BbB BCl-14Kl-1 

cbw,eCTBeHl-1 aCneKTl-1, <j>l-1HaHCOBOTO CbCTORHl-1e Ha ,l],py}\{eCTBOTO KbM 31 AeKeMBpl-1 2011 roAl-1Ha, KaKTO 

l-1 HeroBl-1Te <j>l-1HaHCOBl-1 pe3YIlTaTl-1 OT Ae~HoCTTa l-1 napl-14Hl-1Te My nOT04l-1 3a roAl-1HaTa, npl-1KIl104Baw,a 

Ha Ta3l-1 AaTa, B CbOTBeTCTBl-1e C Ha4l-10HaIlHl-1Te CTaHAapTl-1 3a <j>l-1HaHCOBl-1 OT4eTl-1 3a MaIlKl-1 l-1 CpeAHl-1 

npeAnpl-1RTl-1R, npl-11l0}\{l-1Ml-1 B 6bnrapl-1R. 

IJ,oKnoo BbPXY oPYZU 30KOHOBU U3UCKBOHUFl 

CbrllaCHO l-13l-1CKBaHl-1RTa Ha 411. 38, all. 4 OT 3aKoHa 3a c4eToBoACTBOTO, Hl-1e ce 3an03HaXMe CbC 

cbAbp}\{aHl-1eTO Ha npl-11l0}\{eHl-1R AOKllaA 3a Ae~HocTTa 3a 2011 roAl-1Ha. no Hawe MHeHl-1e, 

npeACTaBeHl-1RT OT PbKOBOACTBOTO rOAl-1WeH AOKllaA 3a Ae~HocTTa e B cboTBeTCTBl-1e, BbB BCl-14Kl-1 

cbw,eCTBeHl-1 aCneKTl-1, C <j>l-1HaHCOBl-1R OT4eT 3a 2011 rOAl-1Ha. 

}f'fr 
,l],aHl-1ell 6apYTeB 

30 IOHl-1 2012 roAl-1Ha 

rp. CO<j>l-1R, 6bllrapl-1R 



"ArPOKOMTIAEKT CMMEOHOBrPAA" AA 

rOAI1IIIEH AOKAAA 3A AEI1:HOCTTA 

IIPE3 2011 r. 

HaHMeHOBaHHe: "ArPOKOMnAEKT CI1MEOHOBrPAA" AA. 

CeAaAHIl(e: Perry6AHKa E'bMapMH, CO¢MH, yA. KOAOMaH NQ 6 

AApec Ha ynpaBAeHHe: Perry6AHKa EbArapMH, rp. CO¢MH, yA. KOAOMaH NQ 6 

npeAMeT Ha AeHHocr: TIpOH3BO.n:CTBO, rrpepa60TKa H rrpo.n:a)l{6a Ha CeJICKOCTOrraHCKa 

rrpo.n:yKumI, paCTeHHeBb.n:CTBO H )l{HBOTHOBb.n:CTBO ,ceMerrpOH3Bo.n:CTBO, rrpOH3Bo.n:CTBO Ha eTepHqHH 

II AeKapCTBeHII KyArypII II rrAOAOBe , II3B'bpllIBaHe Ha ceACKOCTorraHCKII yCAyrII ,peMOHT II rrOApb)f{Ka Ha 

ceACKOCTorraHCKa TeXHIIKa ,B'brpeIIIHOThprOBCKa II BbHIIIHOTbprOBCKa AeMHOCT , TYPII3'bM II BCHKaKBII 

ApyrII AeMHOCTII B o6Aacrra Ha ceACKOTo CTOrraHCTBO ,KOIITO He ca 3a6paHeHII OT 3aKOHa. 

T03H .n:OKJIa,D; e H3roTBeH CbrJIaCHO qn.247 OT T3 Ii qJI.33 OT 3aKOHa 3a cqeTOBo.n:CTBOTO H 

rrpe.n:CTaB~ B~PHO H qeCTHO pa3BHTHeTO H .n:eHHocTTa Ha .n:PY)l{eCTBOTO, KaKTO H HerOBOTO CbCTOHHHe. 
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Pa3..S1CHeHHe Ha rOAHIIIHH..SI e.pHHaHCOB OrqeT 

<PIIHaHCOBIUIT OyqeT e II3rOTBeH B C'bOTBeTCTBIIe C'bC 3aKOHa 3a CqeTOBOACTBOTO II 

Ha.u:IIOHaAHIITe CTaHAapm 3a qmHaHcoBII OyqeTII 3a MaAKII II CpeAHII npeAITpIIHTIIJI 

(HCcI>OMCIl). 

C npOMeHH B 3aKOHa 3a CqeTOBOACTBOTO (AB, 6p. 86 OT 2007 r.), B CHAa OT 01 JIIryapH 

2008 r. ca HarrpaBeHH rrpoMeHII B'bB epopMaTa II c'bA'bp)l{aHHeTO Ha OTAeAHII C'bCTaBHII qaCTII 

Ha epIIHaHCOBIIJI oyqer. cI>opMaTa II c'bA'bp)l{aHIIeTO Ha HaCTOID:IJ;IIH epIIHaHcoB OyqeT ca 

rrpIIBeAeHII B C'bOTBeTCTBIIe C HOBIITe II3IICKaHIIH Ha CqeTOBOAHOTO 3aKOHOAaTeACfBO, KoeTo 

HaAO)l{IJ npoMeHH B Aocera II3rrOA3BaHHJI epopMaT Ha rOAHllIeH epIIHaHCOB OyqeT. 

KaIIHTaA H a.KUHH 

KbM 31 AeKeMBpII 2011 r. KarrIITaA'bT e pa3npeAeAeH B 50 000 6pOH o6IIKHoBeHHII 

rrOIIMeHHII aKUIIH C HOMIIHaAHa CTOMHOCT 1 (eAHH) AeBa 3a eAHa aKL(IIJI. AKLI;IIIITe Ha 

Ap}7)I{eCTBOTO He ce T'bpryBaT Ha E'bArapCKa cI>oHAoBa Eopca AA. BCHKa aKLI;IIH Ha 

Ap}'1KeCTBOTO AaBa npaBO Ha eAHH rAac B 06llI;OTO C'b6paHIIe Ha aKLI;IIOHepIITe, npaBO Ha 

AIIBIIAeHT II Ha AlIKBIIAaL(IIOHeH AHA, nporropUIIOHaAHII C HOMIIHaAHaTa CTOMHOCT Ha 

aKLI;IIHTa. TIpaBoTo Ha rAac B'b3HIIKBa C llDAHOTO II3rrAall(aHe Ha eMIICIIOHHaTa CTOMHOCT II 

BrrHCBaHeTO Ha Ap}'1KeCTBOTO, C'bOTBeTHO Ha yBeAIIl:faBaHeTO Ha KarrIITaAa, B T'bprOBCKIIH 

perIICT'bp Ha C'bAa. 

Ha ynpaBAeHIIeTO He e II3BeCTHO Aa C'bll~eCTBYBaTorpaHIIl:feHIIJI B'bpXY rrpeXB'bpAHHeTO 

Ha aKLI;IIIITe Ha Apy)l{eCTBOTO, KaKTO II orpaHIIQeHIIJI 3a npIITe)l{aBaHeTO lIM IIAII 

Heo6xoAHMOCT OT rroAyqaBaHe Ha oAo6peHIIe OT Ap}'1KeCTBOTO IIAlI Apyr aKLI;IIOHep. B 
ycrpOMCTBeHIITe AOKYMeHTII Ha Ap}'1KeCTBOTO HAlI B OTAeAHII crropa3yMeHIIJI He ca 

rrpeABIIAeHII B'b3MO)l{HOCTII Me)l{Ay AP}'1KeCTBOTO II yrrpaBIITeAHHTe My OpraHII HIHAlI 

CA}')l{IITeAII 3a II3IIAall(aHe Ha 06e3ILI;eTeHIIe rrpII HarrycKaHe HAIl yBOAHeHIIe 6e3 npaBHO 

OCHOBaHIIe IIAlI rrpII npeKpaTJIBaHe Ha rpyAoBIITe rrpaBOOTHOllIeHHH rro rrpIIl:fHHII, 

CB'bp3aHII C T'bprOBO rrpeAAaraHe. 

Epoii aKl(UU om - 00: Epoii % om 8CUIlKU Epoii aKl(UU % om06w.UR 
aKl(uollepu aKl(UOHepu 6poii aKl(UU 

1 - 100 0 0% 0 0% 

101 - 1000 0 0% 0 0% 

1 001 - 10 000 0 0% 0 0% 

10 001 - 100000 4 100% 50000 100% 

100 001 - 500 000 0 0% 0 0% 
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500001 - 1 000000 o 0% o 0% 

I 000001 - 5 000 000 0% o 0% 

4 100.0% 50000 100.0% 

AK~uoliepu, npumema6aw.u aK~uu flai) 5% 

JIeraHeT OO,ll; 

06~uHa CHMeoHoDrpM 

MY CD. KHpHJI H MeTOIJ.H 

,ll;pyru ct»U3. Jlu..a 

EpOUaKlIrUU 

44899 

5000 

100 

%om 

KanumlUla 

89.80% 

10.00% 

0.20% 

AppKeCTBOTO He rrpme:IKaBa C06CTBeHII aKUIIII. 

C'bBeT Ha AlIpeKTOplITe 

AAAn:H DIIcepOB 

EA3 EHepro AA 

KaT.H KIIpeBa 

Ha GAeHOBeTe Ha CbBeTa Ha AIIpeKTOpIITe He e M3IIAam;aHO Bb3Harpa:lK,L\eHIIe rrpe3 2011 r. 

I1pIIA06IITH, rrpIITe:IKaBaHII II rrpexBcbpAeHII 01' GAeHOBeTe Ha CbBeTa IIpe3 rOAMHaTa 

aKIIIIM II 06AIIrWIIII Ha APytKeCTBOTo. 

I1paBaTa Ha qAeHOBeTe Ha CbBeTIITe Aa npIIA06IIBaT aKIIIIII II 06AIIraUIIII Ha 

APJ2KeCTBOTo. 
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BceKll qAeH Ha CbBeTa Ha AHPeKTOpIITe IIMa rrpaBO Aa IIpIIA06IIBa aKUIIII Ha 

"ArpOKOMIIAeKT CIIMeOHOBrpaA" AA. 

YqaCTIIeTO Ha '-fAeHOBeTe Ha CbBeTa 13 TbprOBCKll Ap)QKeCTBa KaTO HeOrpaHIf<IeHO 

OTrOBOpmI CbAP}2KHrruII, rrpIITe1KaBaHeTO Ha IIOBeqe OT 25 Ha CTO OT KaIIIITaAa Ha APyro 

ApJ2KeCTBO, KaKTO M yqacmeTo IIM B yrrpaBAeHMe Ha Apyrn Ap)QKeCTBa MAlI KOOrrepaUMM, 

KaTO npO.Kyt2MCTM. ynpaBIITeAlI MAlI qAeHOBe Ha CbBeTM. 

CKAIOqeHM AOrOBOpM OT qAeHOBe Ha CbBeTa Ha AIIpeKTOpMTe MAM CB'bp3aHII C TlIX 

AlIua C APJ2KeCTBOTO KOMTO M3AlI3aT M3B'bH o6If<1ailHaTa l'vry AeffHOCT MAlI C'bll!eCTBeHO ce 

OTKAOHJIBaT OT rra3apHMTe yCAOBMH. 

lJAeHoBeTe Ha C'bBeTa Ha AHPeKTOpMTe MAlI CB'bp3aHH C TlIX AHua He ca CKAIOqHAM IIpe3 

2011 r. AoroBopM C Ap)')l{eCTBOTo. 

TIAam1paHaTa CTOrraHCKa rrOAlITIIKa rrpe3 CAeABamaTa rOAHHa. B TOBa qHCAO 

OqaKBaHHTe HHBeCTMUMM H pa3BMTHe Ha IIepcoHaAa. OqaKBaHIIH AOXOA OT MHBecmUHH H 

pa3BHme Ha ApJ2KeCTBOTo. KaKTO M npeAcToHiUHTe CAeAKII OT C'bIUeCTBeHO 3HaqeHHe 3a 

AeffHocrra Ha APJ2KeCTBOTo. 

K'bM MOMeHTa Ha CDCTaBHHe Ha OyqeTa He ca M3BeCTHH TaKHBa AaHHM. 

Pa3BHTHe H pe3yATaTH OTAeHHocrra Ha ApY/KeCTBOTO 

OCHOBHH nOKa3aTeAH, xapaKTepH3Hparn;H C'bCTOHHHeTo Ha Apy*eCTBOTO: 

l.AMKBMAHOCT 

IlOI<a3aTeAHTe 3a AHKBIIAHOCT 3a 2011 r. C'bllOCTaBeHII C Te311 OT 2010 r. ca KaKTO CAeABa: 

-

2011IIOKA3ATEAH-1AAHKBHAHOCT 2010 

1.08 1.08Koe¢II~lIeHT Ha o6ru;a AHKBIIAHOCT 

1.08 1.08Koe¢II~lIeHT Ha 6'bp3a AIIKBIIAHOCT 
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KoeqmIJ;HeHT Ha a6COAlOTHa AHKBHAHOCT 0.05 0.05 

,/ KOepHI.{HeHT H3 06Ll.{3 AHKBHAHOCT- KpaTKOrpaHHH 

aKTHBH/KpaTKOCpOqJfH 3aA'bAIKeHHH; 

,/ KOepHI.{HeHT H3 6'bp33 AHKBHAHOCT- KPaTKOCpOqHJf 

B3eMaHHH + qmHaHCOBH CpeACTBa/KPaTKOCpOqHH 3aA'bA)I{eHHH; 

,/ KOepHI.{HeHT H3 36cOAJOTH3 AHKBHAHOCT - rrapHqHH 

CpeACTBa/KpaTKOCpOqHH 3aA'bA)I{eHHH; 

KoeqmIJ;HeHTbT 3a o6ma AHKBHAHOCT, H3qHCAeH KaTO C'bOTHOrneHHe Me)I{Ay TerymH 

aKTHBH H KPaTKOCpOqHH rraCHBM crrpJIMO 2010 f. He 6eAe)I{Jf rrpOMJIHa. 06mHHT 

KoeepHIJ;MeHT XapaKTepM3MPa CTerreHTa Ha rrOKpMTHe Ha KPaTKOCpOqUHTe rraCHBH C 

TeKymMTe aKTHBM. KoeepMIJ;MeHTMTe 3a 6'bp3a AHKBMAHOCT e 6e3 rrpOMHHa crrpJIMO 2010 
.KoeepMIJ;MeHTMTe 3a a6coAIOTHa AHKBHAHOCT He 6eAe)I{Jf yBeAHqeHHe . 

2.E<llEKTHBHOCT 

TIoKa3aTeJIHTe la e«l»eKTHBHOCT 3a 2011 r. CbllOCT3BeHIf C Tenl OT 2010 r. ca KaKTO CJIe)J;Ba: 

IlOKA3ATEAH3A EfPEKTHBHOCT 2011 2010 

KoecPHIJ;HeHT 3a ecPeKTIlBHOCT Ha rrpn:xoAn:Te 0.0 0.33 

KoecPHIJ;n:eHT 3a ecPeKTIlBHOCT Ha pa3XOAHTe 0.0 3.0 

,/	 KOepHI.{HeHT 33 epeKTHBHOCT H3 npHXOAHTe - CYMaTa Ha 

pa3XOAHTe/CYMaTa Ha rrpMXOAMTe 

,/	 KOepHI.{HeHT 33 epeKTHBHOCTH3 P33XOAHTe - CYJ'vlaTa Ha 

rrpHXOAMTe/CYMaTa Ha pa3XOAMTe 
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3. PEHTA6HJIHOCT 

TIOI\:a3aTeJIHTe 3a peHTa6HJIHOCT 3a 2011 r. CMIOCTaBeHH C Te3H OT 2010 1'. ca KaKTO CJIe)l;Ba: 

IIOKA3ATEAH3A PEHTAEHAHOCT 2011 2010 

Koe<l)lfl~HeHT 3a peHTa6HAHoCT Ha rrpHxoAHTe 0.0 0.67 

Koe<l)H~HeHT 3a peHTa6HAHoCT Ha co6CTBeHIDI 0.00 0.00 
KarrHTaA 

~ 

./	 Koeqm::QHeHT 3a peHTa6HAHoCT Ha npHxoAIITe OT npoAaJK6H - CqeTOBOAHa 

neqaA6a/ r.qm:xoAM 

./	 Koe<pH:QHeHT 3a peHTa6HAHoCT Ha co6cTBeHHH KanHTaA - CqeTOBOAHa 

neqaA6a/co6crneH KarrIITaA 

Koe<pMUMeHTbT Ha peHTa6MAHOCT Ha rrpMXoAMTe orpa3.RBa neqaA6aTa nOAY'!eHa OT 

HeTHMH pa3Mep Ha rrpMxoAMTe . 

Koe<pMUMeHTbT Ha peHTa6MAHOCT Ha co6crneHMH KanMTaA orpa3.RBa <pMHaHcoBMH 

pe3yATaT Ha ApyJKeCTBOTO M C06CTBeHMH KanMTaA. 

4. KAllIfTAAOBIf PECYPCIf
 

KanMTaAOBaTa crpYKTYPa Ha APPKeCTBOTO no 6aAaHC K'bM 31.12.2011 r. e KaKTO CAeABa:
 

I IITOKA3ATEAH 2011 2010 
I 

OCHoBeH KarrHTaA 50 

<I>HHaHcoB pe3yATaT OT MHHaAH 

I 

3 
rreDHoAH 

<I>HHaHcoB pe3yATaT OT TeKymHH 

nepHOA 

50 

-1 

~4-0 

Co6CTBeH KanHTaA I 53 53I I 

I	 I 
A'DAroTPaHHH aKTHBH [ 0 0 

Pa3AHXa 
CT-CT

I	 

0 

2 

~ 
o II 
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A'bArOCPOqHH naCHBH 

C06CTBeH KanHTaA - OCHOBeH
 

KpaTKoTPaHHH aKTHBH
 

KpaTKOCpOqHH3aA'b~eHHH 

06opoTeH KanHTaA 

llaCHBH - o6m;o 

KanHTaAOB pecypc - o6m;o 

0 

50 

215 

199 

9 

199 

252 

0 0 

50 0 

216 -1 

200 -1 

10 -1 

200 -1 

253 -1 

TIpe3 2011 T. 06III;I1RT Kam1TaAOB pecypc B'b3AM3a Ha 252 XMA.AB. KaTO OT TRX 53 
XMA.AB.e C06CTBeHMR KarrllTaA Ha Ap)')!{eCTBOTO M 199 XllA.AB. e rrpMBAeqeHMR KarrMTaA. 

TIaCMBMTe B'b3AM3aT Ha 199 XMA.AB. M CrrpRMO 2010 T. MMaT HaMaAeHMe C 1 XMA.AB.. 

060pOTHMRT KarrMTaA Ha Ap)')!{eCTBOTO e B HaMaAeHMe CrrpRMO 2010 T. C 1 XMA.AB. rrpe3 

aHaAM3MpaHMR rreplloA KpaTKorpaHHllTe aKTMBll npeBJIIIIaBaT pa3Mepa Ha KpaTKOCpOqHI1Te 

3aA'bA)I{eHMR. 

TIoculTHauue HKOHOMHQeCKH pe3yATaTH OT AeH:HOCrra Ha AP)?KecTBoTo 

ca CAeAHHTe: 

llOKA3ATEAH 2011 2010 PA3AHKA 
CT-CT 

06m;o npHxoAH 0 6 -6 
06m;o pa3XOAH 0 2 -2 

lleqaA6a 
-

0 4 -4 
CqcroBoAHa rreqaA6a 0 4 -4 

TIpe3 aHaAM3I1paHMRT rrepnDA He ca peaAM3MpaHI1 rrpI1XOAI1 OT AeHHOC1Ta. 

4.PHCKOBH <t>AKTOPH 

PMCKOBeTe Ha KOI1TO e M3AO)l{eH "ArpOKOMIIAelrf CMMeOHOBIpaA " -AA 
o6oco6erm: B 3aBMCMMOCT OT rropatKAaruHTe TM epaKfopM M B'b3MO)l{HOCTMTe 

yrrpaBAeHMeTO MM. 

ca 

3a 
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a) <DllHaHcoB P"CK 

B xOAa Ha 06WIaHHaTa CII CTorraHCKa AeiiHOCT Apy*eCTBOTO e II3AO)KeHO Ha 

pa3AWIHII qmHaHcoBII pIICKOBe, HaH-BIDKHIITe OT KOIITO ca: rra3apeH pIICK (BKAJO"tffia.r.u; 

BuyreH pIICK, Pl1CK OT rrpOMHHa Ha crrpaBeAAHBaTa CTOHHOCT II ueHOBII pHCK), KpeAHTeH 

pIICK, AHKBIIAeH pIICK II pIICK Ha AIIXBeHo-06Bbp3aHII rrapHqHII rrOTOUII.06mOTO 

yrrpaBAeHIIe Ha pIICKa e epOKYCIIpaHO BbPXY 'l-pyAHOCTHTe rrpII nporH03IlpaHe Ha 

epIIHaHCOBIITe rra3apl1 II nOCTHrwe MIIHHMII3HpaHe Ha rrOTeHUHaAHHTe 07pHuaTeAHII 

eepeKTH, KOHTO MoraT Aa ce 07pa3HT BbPXY epHHaHCOBHTe pe3yATaTII II CbCTOHHHe Ha 

Apy*eCTBOTO. TeKYmo qmHaHcoBHTe pIICKOBe ce IIAeHTHepIIUIIpaT, H3MepBaT H 

Ha6AJOAaBaT C rrOMOlll.Ta Ha pa3AHQHH KOHTPOAHII MeXaHH3MII, BbBeAeHH, 3a Aa ce 

orrpeAeAHT aAeKBaTHII ueHII Ha yCAyrHTe Ha Ap~eCTBOTO II Ha rrpHBAeQeHHH OT Hero 

3aeMeH KarrHTaA, KaKfO II Aa ce oueHHT aAeKBaTHo rra3apHIITe 06cTOHTeACTBa Ha npaBeHIITe 

OT Hero IIHBeCTHL(IIII II epopMMTe Ha rrOMbp)KaHe Ha cB060AHIITe AHKBIIAHH cpeACTBa, 6e3 

Aa ce AorrycKa HeonpaBAaHa KOHUeHTPauuH Ha AaAeH pIICK. 

YnpaBAeHHeTO Ha pIICKa B Ap~eCTBOTO ce OCb.rn:eCTBHBa TeKY.rn:o OT PbKOBOACTBOTO 

Ha XOAAIIHra CbrAaCHO rrOAH'IllKara orrpeAeAeHa OT YnpaBIITeAeHIIH CbBeT. YrrpaBIITeAHHHT 

CbBeT e npIIeA OCHOBHHTe npHHUHrrH Ha 06.rn:OTO yrrpaBAeHHe Ha epIIHaHCOBIIH pHCK H 3a 

ynpaBAeHHe Ha OTAeAHIITe crreUHepWIHH pIICKOBe, KaTO BaAyreH, ueHOBH, AHXBeH, 

KpeAIITeH H AHKBHAeH. 

b) TIa3apeH P"CK 

-BaAyreH pncK- Ap~eCTBOTO He e H3AO)KeHO Ha 3HaQIITeAeH BaAyTeH pIICK, 

3a.r.u;OTO BCWIKH HerOBH orrepauHH H CAeAKH ca B 6bArapCKH AeBa. 

C) KpeAliTeH P"CK 

OCHOBHIITe <pIIHaHCOBH aKTJIBII Ha Apy*eCTBOTO ca rrapII B 6pOH, ThprORCKl1 H 

ApyrII KpaTKOCpOQHII B3eMaHIIH. 

Ap~eCTBOTOHHMa 3HaQHTeAHa KOHJJ;eH1pauHH Ha KpeAIITeH pIICK. 

d) AHKBHAeH pHCK 

..AIIKBHAHIIHT pIICK ce II3pa3HBa B HeraTJIBHaTa CMTyauHH Apy)KeCTBOTO Aa He 6'bAe B 

CbCTOJIHIIe Aa rrOCpelll.He 6e3ycAoBHO BCWIKH CDOM 3aAbA)KeHHH CbrAaCHO TeXHHH rraAe:tK. 

To rrpoBe)KAa KOHcepBaTHBHa rrOAHTMKa rro ynpaBAeHIIe Ha AHKBHAHOCTTa, Qpe3 KOHTO 

rrOCTOHHHO ce OrrMTBa Aa rroMbpma OrrTHMaAeH AHKBIIAeH 3arrac rrapWIHII CpeACTBa, A06pa 

crroc06HoCT Ha epIIHaHCl1paHe Ha CTorraHCKaTa CII AeHHocT, BK'\.IOQHTeAHO Qpe3 

OCl1rypHBaHe H rrOM'bp)KaHe Ha aAeKBaTHII KpeAHTHII pecypcH H yAecHeHHH, rrOCTOHHHO 

KOH1pOAHO Ha6AJOAeHHe Ha <paKTHQeCKHTe II nporH03HII rrapWIHII rrOTOUII rro rrepIIOAH 

HanpeA II rrOMbp:tKWe Ha paBHoBecIIe Me)KAy MaTypIITeTHHTe rpaHHUII Ha aKTIIRHTe M 

rracmmTe Ha Apy*eCTBOTo. 
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e) YnpaBAeHlle Ha KanHTaAOBIDI piICK 

C yrrpaBAeHHeTO Ha KarrHTaAa Ap)')KeCTBOTO Il,eAH Aa Cb3AaBa H rrOMbp)l{a 

Bb3MO)J{HOCTH TO Aa rrpOAbA)l{H Aa epYHKI~HOHHpa KaTO AeHCTBaIlI,O rrpeAITpHJITIIe H Aa 

OCIIrypJIBa CbOTBeTHaTa Bb3BpbIlI,aeMOCT Ha HHBeCTIIpaHIITe CpeACTBa Ha aKIl,IIOHepIITe, 

CTorraHCKH rrOA3II Ha ApyrIITe 3aIIHTepeCOBaHII AIIIl,a II yqacTHIIIl,II B HerOBIIJI 6H3Hec, KaKTO 

II Aa rrOMbp)Ka OIITIIMaAHa KarrIITaAOBa c1'pYKTypa, 3a Aa ce peAyIl,IIpaT pa3XOAHTe 3a 

KarrIITaAa. 

Ap)')KeCTBOTO TeKYIlI,O Ha6AIOAaBa oCIIrypeHocTTa H CTPyK'lypaTa Ha KarrIITaAa Ha 6a3a 

CbOTHOlIIeHIIeTO Ha 3aAi\b)J{HJ!AOCT, a IIMeHHO HeTHHJI AbAroB KarrIITaA KbM 06IlI,aTa cYMa Ha 

KarrHTaAa. 

II. C'b6HTHJl, KOHro ca HaCTbllHAH CAeA Aarara Ha pHHaHCOBHJl OreIer 

CAeA AaTaTa Ha CbCTaBJIHe Ha rOAHIIIHHJI epHHaHcoB OyqeT 3a 2011 1'. AO HerOBOTO 

oAo6peHIIe He ca Bb3HHKHaAll Cb6llTHJI, KOHTO Aa OKalKaT BAIIJIHIIe Ha eplfHaHCOBHJI 

pe3yATaT. 

IILIIepClleKTHBH H pa3BHrHC 

Ap~eCTBOTO IlI,e rrpOAbA)l{H Aa pa60TII B rrOCOKa YBeAIIqeHHe Ha rrpIIXOAHTe II 

TbpceHe Ha ApyrH H3TOqHIIIl,II 3a rroA06pJIBane na epIInaHCOBOTO CbCTOJIHIIe Ha 

rrpeAITpIIJITlieTo. 

IV.HayqHoH3cAeAOBareACKa H pa3BoiiHa AeiiHocr 
TIpe3 2011 r. "ArpoKoMrrAeKT CIIMeoHoBIpaA" AA He e OCbIlI,eCTBJIBaAO H11PA 

rp.COepliJI 

~\\o~\ 
..............20121'
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