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ATPOKOMIUIEKT CUMEOHOBTPAZ AT
NPHJTOXKXEHHUE KbM I'OAUIIIEH PUHAHCOB OTUET
3a rOAMHATa, NpUKIrouBamma Ha 31 gexkemBpu 2011 r

(BCHUKH CYMH ca B XWIAIH JIEBA, OCBEH aKO HE € YIIOMEHATO APYyro)

Oobma nudopmanus

AI'POKOMIUIEKT CHMEOHOBI'PAJl AJ[ ¢ akuMOHEpHO /pYXKECTBO, YUpENeHO ¢ pelieHue Ne 110
¢.n.67/2002 .

Cenanuie u agpec Ha ynpasnenue: rp. Codus, yu. Koaoman Ne §
EnvHeH uaeHTHpHUKAIHOHeH Koa: 126607058

CamocTosTesHHAT (HeKOHcoJuaupaH) ¢uHaHcoB order Ha ATPOKOMILJIEKT CUMEOHOBIPAX AJl
(,,JpyxecTBOTO”) 3a roqMHAaTA, MpHKIOYBaILA Ha 31 nexemspu 2011 r., e onofpeH 3a H3gaBaHe ChIIACHO PELEHHE
Ha CbBeta Ha upextopure oT 31 mapt 2012 1.

KbM 31 nexkeMBpHM Ha HacTosLIaTa TOAMHA IPYKECTBOTO HAMA TIEPCOHAT.
Baza 3a HarorssHe

(DUHAHCOBHAT OTYET € U3TOTBEH Ha 6a3a UCTOPUYECKa 1I€HA, KATO B ONpeIeNeHH Cilydal ca BB3MOXHH U OLICHKH Ha
ONpeleNleHH aKTHBH W NacHBH 110 CIPaBEANHBa CTOWHOCT, KOWTO CE€ ONOBECTSABAT Ha ChOTBETHHTE MecTa IO-
HaTaTbK.

(DUHAHCOBHAT OTHET € NPEACTABEH B OBIrapcKU 1eBa U BCHYKH NOKA3aTeNH ca 3aKPbIJIEHH 10 HaH-OU3KMTE X
Obarapcky JieBa (XUIL. JIB.), OCBEH aKo He € YIIOMEeHaTo Apyro.

(DHHAHCOBHAT OTHYET € M3TOTBEH B CHOTBETCTBHE CbC 3aKOHA 3a CYETOBOACTBOTO W HauuoHWanHWTe CTaHNApTH 32
(MHAHCOBU OTHETH 32 MANKH U cpennu npeanpustus (HCOOMCTI).

CpaBHl/ITBJ'lHH JaHHH

B HacrosmuTe Q)HHaHCOBI/I OTYETH Ca NPEACTAaBEHH U NaHHHUTE OT NIpeaxoaHarTa rogdHa. B OIpE€acyiCHH ClTyvaHn ca
BB3MOXHHU npemacnq)nkaun’n Ha TE3MN JaHHH ¢ HE no-no6pa CBbTIOCTABHMOCT.

CrpIecTBEeHH CYETOBOIHH npeneHKu, I[pﬂﬁJIM3MTeIIHM CLCHKH M IPEAMNOJOKCHHHA

CyeToBOIHHTE CTaHAAPTH U3HUCKBAT OT PBKOBOACTBOTO 2 IPHUIIOKU HAKOU CUETOBOJHH TIPEATIONONXKECHUA W
HpHﬁJ’ll/IC}I/ITCHHH CHECTOBOAHH HPEUCHKH IIPpH H3TOTBAHC Ha TOAWIIHHA q)PlHaHCOB OTHET W IpU ONpPEencisHe
CTOHWHOCTTA Ha HAKOHU OT AKTUBHUTE, TACHUBUTEC, NPHUXOIUTE U PA3ZXOAUTE U YCJIIOBHUTC aKTHBHU W IaCHBH. Bceuuku Te
Ca HU3BbPLUICHA Ha OCHOBATa Ha Haﬁ-ﬂ06paTa NpeUcHKa, KOATO € HarnpaB€Ha OT PBLKOBOACTBOTO KBM JaTara Ha
H3TOTBAHECTO HA q)I/IHaHCOBI/lﬂ oTuer. PaKTHUECKUTE pe3yiTaT B Obaene Morat Aa ce pasiiyyaBaT OT HallpaBEHHUTE
HpI/I6J1H3HTeJ']HPI OLCHKHM H pasjidkaTta Ja € ChbIUCCTBEHa 3a Cl)HHaHCOBP]ﬂ oTyeT. Te3n OLIEHKH ce npepasriexnar
PETYISAPHO H ako € HeoOXxoanma IpoMsAHa, nocieaHaTra €€ OCUETOBOJAABA B I€pHoAa, MNpPeE3 KOWTO e cTaHana
H3BCCTHA.

0606me1me Ha CHINECTBCHHUTE CUCTOBO/EHH ITOJIEE THECH
Ofe3neHKa HA AKTHBU

KbM Bcdka oTyerHa fata JIpyKeCTBOTO OLEHABA Jajd CbLIECTBYBAT MHAMKALUM, Ye NafiEH aKkTHB € obe3leHeH. B
ciydail Ha TakuBa WHAWMKaUUMK [py>KECTBOTO OMpefess Bb3CTaHOBAMATa CTOMHOCT Ha TO3H aKkTuB. Bb3cTanoBAMaTA
CTOMHOCT HA aKTHBA € IMO-BMCOKATa OT CTIPABeLTHBATA CTOWHOCT, HAMAJleHa ¢ PasxomuTe 3a Npojax0a Ha akTuBa
WM Ha 00€KTa, TeHepHpail apuyHI TIOTOLM 1 CTOWHOCTTa My B yrioTpeda. Koraro 6danancoBara CTOMHOCT Ha AafeH
aKTHB € MO-BUCOKA OT HEroBaTa BHACTaHOBMMA CTOWHOCT, TOH ce c+HTa 3a oOe3leHes U 0alaHcoBara My CTOHHOCT
ce HamasdBa 0 HEeroBaTa Bh3CTAHOBMMA CTOMHOCT.

3arybure oT 00€31eHKa CE IPH3HABAT KaTO PA3XOAH B OTHETA 3@ MPHXOIHTE W PA3XOIHUTE.

KbM BeAka 0TYeTHA JaTa [(pyKeCTBOTO NpPELEHABA Iail ChLIECTBYBAT MHJMXalMH, 4e 3arybara OT obe3HenKa Ha
AKTHB, KOATO € TpU3HATa B TPEIXOAHH [EPHONH, MOKE Beue Ja He CbLIECTBYBA WM MbK € Hamajana. AKO
CHIIECTBYBAT MONOOHA WHANKAUMH, JIPYKECTEOTO Ofipeleld BL3CTAHOBUMATa CTOMHOCT Ha TO3H akTuB. 3arybara oT



ATPOKOMILITEKT CUMEOHOBI'PA AJJ

NPUIOXEHHUE KbM I'OJUIIEH ®UHAHCOB OTUET

3a roJuHAaTa, pHKouBama Ha 31 nexemspu 2011 r

(BCHUKH CYyMH ca B XHIISITH JIEBA, OCBEH aKO HE € YIIOMEHATO APYro)

o6e3leHKa ce Bb3CTAHOBSABAa OOpaTHO caMO TOTABA, KOTATO € HACTBITIWIA NIPOMsHA B NIPEIEHKHTE, M3TOI3BaAHH TIPH
OmpeJeNsHe HA Bb3CTAHOBHMATA CTOMHOCT HA aKTHBa, CJie[ NPM3HABAHETO HA NOcleaHarta 3aryba or obesleHka. B
TO3M ciy4aii, 6adaHcoBaTa CTOMHOCT Ha akTHBA ce yBeJjMyaBa JO HEroBaTa Bb3CTAHOBMMA CTOWHOCT.
Bb3craHOBsABaHETO Ha 3aryda OT 06e3leHKa ce MpU3HaBa B 0THETa 32 IPUXOUTE H pasXoauTe.

D®HHAHCOBH HHCTPYMEHTH

(DHHAHCOBHUTE aKTHBH, C W3KIHOUEHHUE Ha XEIKHPALMMTE HHCTPYMEHTH, BKIIOYBAT CJIEHUTE KaTerOpHH (HHAHCOBU
HHCTPYMEHTH:

*  3aeMH U B3€MaHHJ;

* (HHAHCOBH aKTHBY, OTYUTAHH IO CTIpaBeUBa CTOHHOCT B revanbara Wiu 3arybara;

*  MHBECTHLMH, IbPKaHH A0 TAlIeK;

* (UHAHCOBH aKTHBHU Ha PA3MONOKEHHE 32 NPOAKOA.

DUHAHCOBHUTE NACUBH BIUTIOYBAT OAHKOBW 3a6MU W OBbpApad)TH, THPrOBCKH M APYTH 3aXbKEHHUS U 3a0bIDKEHUS 110
(PMHAHCOB JTH3HHT.

PHUHAHCOBHTE MHCTPYMEHTH C€ OUEHABAT IPU ITbPBOHAYAITHOTO NpuioOMBaHe 10 lieHAa Ha NpUAOOWBAHE, KOATO
BKJIIOYBA CMpaBelINBaTa CTORHOCT Ha AafAe€HOTO (IIpH (PUHAHCOB AaKTUB) WIN MOTY4EHOTO (IpH (PUHAHCOB MACUB) H
pa3sXoJMTe MO H3BLPIUBAHE HA CHENKara ¢ (PMHAHCOBH HHCTPYMEHTH.

Cnel MbpBOHAYANTHOTO NPH3HABAHE CE OLEHABAT 10 CIIPABEINHBA CTOHHOCT QUHAHCOBUTE aKTHBH, KIacHbHIMpaHH
KaTo (UHAHCOBH aKTUBH, IbPKaHU 32 ThPTyBaHe M (PHHAHCOBMTE aKTHBH, 0OABEHH 3a npoaaxoa.

Cnea mbpBOHAYAlHOTO NPH3HABAHE CE OLEHABAT [0 aMOPTH3WpyeMa CTOHHOCT, ¢ NMOMOMITa Ha MeToja Ha
edeKTHBHATA JINXBA, HHBECTULHH, IbPKAHA A0 HACTBHIIBAHE HA MAaJeX, W 3aMH H B3eMaHHS, TIPEAOCTABEHH OT
NPEeANPHATHETO U HEIbPIKAaHH 3a ThPIyBaHe, KOUTO UMAT PHKCHpaH MalIex.

3aeMM B B3eMaHH, IPeAOCTaBEHH OT JIpyKeCTBOTO, KOUTO HAMAT (UKCHPAH Majex, ce OTIUTAT Mo ce6ecToHHOCT.

Bsemagnsg

B3eMaHuATa OT KJTHEHTH Ce OLEHIBAT IO HOMHMHANHA CTOMHOCT TPH TAXHOTO Bb3HUKBAHE B JICBA. KoM 6amancosara
JlaTa ce OTYHMTAT Ha HETHA 0aza 4pe3 HaMalIsIBaHE C €BCHTYalIHA HaTpynaHa obe3leHka.

Obe3leHKa B3 PHHAHCOBH AKTHBH

HpyxecTBOTO TpelLieHsABa Ha Bcsika 0anaHcoBa Jara Jaji ca HATHLEe OOEKTUBHU JOKa3aTelcTBa 3a 0De3lUeHKaTa Ha
($VHAHCOB aKTUB, WX HA TPyMa ot HHHAHCOBHU aKTHBH.

YyxaecTpaHHa BajyTa

DUHAHCOBUAT OTYET € INpEACTABCH B 61:JIFapCKI/I JIEBa, KOATO € q)yHK].IHOHaJIHaTa BallyTa H BalyTaTa Ha Np€ACTaBiAHE
Ha ﬂpy)KeCTBOTO. Cnenkure B qyXKAECTpaHHa BajlyTa IIbpPBOHAYaJIHO CE€ OTPa3iBaT BbB (byHKLlI/IOHaJ'IHaTa BajyTa Imo
oOMeHHHS KypC Ha garara Ha cAcliKara. HoxynKaTa Jil nponamGaTa Ha BajiyTa €€ OTYMTA II0 Kypca 3a CbOTBETHATA
chenka. Ha 6anancosara nara ce H3BBPINBA IMPCOICHKA, 10 3aKIFOYUTEIHUA KYpC KbM 31 JOCKEMBpU, Ha NMAapHYHHATE
MNO3UIIMYA B YYXACCTpaHHA BallyTa KaTO BB3HUKHANWTE KYPCOBH Pa3/IMKA C€ OTHACAT B OTYETA 3a NMPHXOIUTE H
pa3xoguTe. HCpI/IOI[I/lLIHO o TIPEUCHKA Ha PBbKOBOACTBOTO TaKaBa IMPCOLCHKA CC W3BbLPILBA B Kpast HA BCEKH MECEL C
OTYATAHE Ha KYPCOBUTE PA3JIMKH KaTO TEKYLI NPUXOI WU pa3xon. le/l HOTpeGJIeHl/Ie Ha BajIyTa C€ H3NOJ3Ba KYPCHbT
Ha eHTpajlHaTa 0aHKa 3a CbOTBETHATa JaTa.

Pasxonu nmo 3aeMH

Pazxoagute no 3aeMu ce IpM3HaBaT KaTo pa3xo[ B Nepuoaa, B KOHTC ca M3BBpPILCHHA.

[Napu4HH cpeacTra

TTapuaHMTE CPEACTBA BKITIOUBAT MAPHYHU CPECTBA 110 OaHKOBY CMETKH HWHIH B 6pOi.
OT4eThT 3a MAPUIHUTE TIOTOLUH € CbCTABEH IO MPEKAS METOL.

JIHXBOHOCHH 32€MH H IPUBJICYECHH CPEACTBA

le/l I'TbPpBOHAYAJTHOTO MM IIpH3HAaBaHe, JIMXBOHOCHWUTE 3acMHK ¥ [PHBJICYCHH CpeacTtsa C€ OUECHABAT IO
crnpasca/iiBaTra CTOMHOCT Ha MoJIy4dCHOTO, HAMaJicHa C NPAKO CBLP3aHUTE Pa3xoM 110 CICIKaTa.



AT'POKOMIIVIEKT CUMEOHOBI'PAJA A/l
INPUJIOXEHUE KbM I'OJJULIEH ®UHAHCOB OTHET
3a roAMHATa, NPUKIOYBama Ha 31 mekemepu 2011 1

(BCHYKH CyMH ca B XWJISIIH JIEBA, OCBEH aKo HE € YIOMEHATO APYro)

Crea MBpPBOHAYANTHOTO MM NpU3HaBaHe, J[py)XecTBOTO OLeHABAa JTUXBOHOCHUTE 3aeMH M TIPHBICUSHH CPEIACTBA MO
amMOpTH3MpaHa CTOMHOCT ¢ HW3MoJ3BaHe MeTola Ha e(eKTHBHMA JIMXBeH npoueHT. [levambute W 3arybure oT
JIHMXBOHOCHHTE 32€MH W TIPWBIEUEHH CPEACTBA C€ MPU3HABAT B OTHETA 33 MPHXOIUTE M PA3XOIHUTE, KOTATO NACUBBT
Ce OTIHUCBA, KAKTO U Ype3 IIpoLeca Ha aMOPTH3ALIHA.

OcHOBeH KanuTaJ

OCHOBHHAT KAIIHTaJI € NpEIACTAaBCH 110 HOMHHAJIHATA CTOWHOCT W CBOTBETCTBA Ha aKTyallHaTa My pEerucTpauu.

HpOBPBPlH, YCUJIOBHH AKTHBH H YCJIOBHH ITACHBH

[IpoBH3HH Ce MpU3HaBaT, KOraro J[py»ecTBOTO MMa CErallHo 3abDkeHHe (MPAaBHO WM KOHCTPYKTHBHO) B pe3yJTar
Ha MUHQIM CbOUTHSA; UMa BEPOATHOCT 3a ToracsBaHe Ha 3aab/DKEHHETO Na Obae HeoOXODHM TIOTOK OT PECYPCH,
ChAbpKalll MKOHOMHYECKH TMON3H; MOXE 1a ObJie HampaBeHa HaJeXIHA OIEHKAa Ha CTOMHOCTTA Ha 3aBbJKEHHETO.
Pa3xoanTe 3a NMpoBH3MU Ce MpEACTABAT B OTYETa 3a MpUXOAUTe W pazxomure. Korato edekThbT OT BpeMeBHTE
Pa3jIMKK B CTOMHOCTTA HA MapuTe € ChLIeCTBEH, MPOBU3HUTE C& AUCKOHTUPAT KaTo ce M3MOJ3Ba TeKylla HopMa Ha
JUCKOHTHpaHe mpeiy JaHbLM, KOATO 0Tpa3siBa crieLUPHUHHATE 3 3aIbIKEHHETO PHCKOBE.

YCn0BHUTE aKTHBY He Ce TPH3HABAT, 4 CAMO Ce OTNOBECTABAT, KOraTO IOCTHIIBAHETO HA MOTOK MKOHOMHYECKH TION3H
€ BEPOATHO.

JpyKecTBOTO ONOBECTABA YCJIOBHHUTE 3aJbJDKEHAA, KOMTO HE CE NIPU3HABAT KATO MACHBH, 3aI0TO HE € MOTRBbPAEHO
3aJbDKEHHE Ha NPEANPUATHETO , K0eTO OH MOTJIO Ja OBe/e IO M3THIAHE HA PECYPCH.

IIpu3HnaBaHe HAa MPHXOAH H PA3XOAH

HpPBHaBaHeTO Ha TIpUXOIUTE W Pa3XOOUTE C€ H3BBPIIBA [IPH CIA3BAHC HA NPHHIIMIIA HA HAYHCIIABAHE. HpI/I3HaBaT
C€ B MOMEHTA Ha TAXHOTO Bb3HHUKBAHE, HE3ABUCHUMO OT NAPHYHHUTE MOCTHIUICHW U [TALIAHUSA.

Hponmee, CBBbpP3aHH CBC CACJIKHM 3a U3BBPINBAHE HA YCITYTH C€ IIPHU3HABAT B 3ABUCHMOCT OT €Talla Ha 3aBbPLICHOCT
Ha cACIKaTta KbM 6anancosara Jara.

Jlaabun
Texym nadsk .

TeKyII_lHTe JAaHBbYHHN aKTHBH U NNACUBHU 3a TEKYIIHA H NPEAXOAHH NEPHORHK CE MPU3HABAT MO CyMara, KOATO CE€ OUaKBa
Ja 6b/le Bb3CTaHOBEHA OT WM IUIaTeHAa Ha JaHBbYHHUTE BJIACTH. Hp]/l H3YHUCIIEHUE Ha TEKYIUUTE OAaHBUU CE TMpuiarart
JIAaHbYHHTE CTABKH B KBbM JlaTaTa Ha 0ajiaHca.

OTcpoyer JaHbK BPXY JOXOTHTE

OTcpoyeHHTe NaHBIM Ce MPU3HABAT M0 OANMaHCOBHA METOJ 3a BCHUKU BpEMEHHU pa3iMKU KbM JaTaTa Ha OanaHca,
KOUTO BH3HHKBAT MEXIY JaHbYHaTa OCHOBA HA aKTUBUTE M TACHBUTE U TEXHUTE OAJlaHCOBHM CTOHHOCTH.

OT1cpoyueHH JaHbYHU IACHBH CE MPU3HABAT 3@ BCUUKHA 00JIaracéMHi BPEMEHHHU Pas3/IMKU.

AKTHBH 110 OTCPOUYEHH JAHBIUH CE€ NPU3HABAT 32 BCHUKY HAMAIAEMH BPEMEHHH PA3NIMKH, NPeHEeCeHH HeH3MOI3BaHN
JaHbYHH KPEeIMTH H HEM3MOJN3BAHH JaHb4UHH 3ary0H, O cTeleHTa, A0 KOATO € BepOATHO Ja € Haiule odiaraema
nedanba, cpeuty KOATO fAa ObAAT M300J3BAHH HAMAaJITeMATE BPEMEHHM pasiUKH, NPEHECEHWUTe HEeH3IIOI3BaHU
JIaHBYHM KPEAUTH U HEU3TON3BAHUTE NaHBUHH 3ary0u.

Jlpy»XecTBOTO M3BBPIIBA Mperiiell Ha GanaHcoBaTa CTOHHOCT Ha OTCPOYEHWTE JAHBYHH AKTUBM KBM BCSKA 1aTa Ha
fananca M % HaMalABa A0 CTeleHTa, 10 KOATO Beue He e BepOATHO Na Oble peajiM3upaHa JOCTaThuHa obyaraema
neyanba, KOSTO Aa NO3BOJIABA LIEHA UK YacT OT OTCPOUEHHS NaHbUYeH aKTHB Ja 0be Bb3cTaHOBeH. HenpusHature
OTCPOUYEHH JaHbYHHM aKTHBH Ce Tipepasriiex1ar KbM BCsKa aTa Ha 6alaHca ¥ ce NPU3HABAT 0 CTEMEHTa, 0 KOATO €
CTaHa10 BepoaTHO Aa Obje peanmsupada Objema obmaraema nedanda, KOSTO Ja MO3BOJIM OTCPOYEHHS HAHbYEH
aKkTHB Ja 6be Bb3CTAHOBEH.

OTcpodeHnTe NAHBYHHM AKTHBH W TIACHBH Ce OLUEHABAT N0 AAHBYHUTE CTABKI, KOUTO Ce OuakBa Jia Objar B cunia 3a
nepuoja, B KOWTO akTHBBT Ce pealH3Hpa uNu MacUBBT C¢ YPEMJl, Bb3 OCHOBA HA JAaHBYHHTE CTaBKH (M JaHbYHH
3aKOHH), JIEHCTBALIM MIIH BJIE3JIH B CHIA, B 3HAYHMTENTHA CTEeTieH, KbM JaTaTa Ha anaHca.



AT'POKOMIIJIEKT CHMEOHOBI'PAJ Al
IMPUNOXXEHUE KbM I'OJUIINEH ®PUHAHCOB OTUET
3a roguHara, npuKouBama Ha 31 gexemspu 2011 1

(BCHYKH CYMH ca B XWISLAH JIEBA, OCBEH KO HE € YIIOMEHATO JIPYro)

Pa3xo/11 32 BLHINHH YCJIYTH:

2011 2010

CU4eTOBOAHH YCIIyTH - )

Pazxonure 3a He3aBUCHM UHAHCOB onHT ca B pasmep Ha 500 nesa.

Jdanbuu

JpyxecTBOTO MMa JaHBYHM 3aryOu 3a mpucnagaHe. Ilo cunarta Ha OBJITApPCKOTO 3aKOHOJATENCTBO TE3W 3aryOH
Morar Aa ObJar mpHCHagHaTH OoT obsaraeMara nedanba Ha APYKECTBOTO Npe3 CleABAIlMTE [T FOAMHH. 3a Te3u

3ary0M He € TIPU3HAT AKTHB [0 OTCPOYEHU JAHBIM, Thi KaTo He MoXe na Oble YCTAHOBEHO C JOCTAThuHA
CHI'YPHOCT, W€ JPYKeCTBOTO IIie TeHepupa J0CTaThuHM obnaraeMu neuanbu B Gbaeie.

T'pr‘OBCKH H IPYTrH B3eMaHHUA

2011 2010

Tbproecku B3eManus - OpyTHO 10 10
Munyc: Hatpynana oGe3tieHka 3a TpyAHO cb0MpaeMu U HechbOMpaeMH B3eMaHHs

TBpProBckn B3€MaHHA - HETHO 10 10

HApyru B3emManud 17 17

27 27

TLpFOBCKI/ITe B3€MaHHUSA He ca THXBOHOCHH H OOMKHOBEHO Ca CbC CPOK Ha ILTalifaHe 1o 30 gnn. .

DunancoBU B3eMaHHd

2011 2010
Bsemanng no nokynko-npoaax0a Ha aKuuu 179 179
179 179

Ilapuvnu cpeacrBa
2011 2010
[MapuwHn cpeacrsa B Opoii 9 10
9 10




ATPOKOMIUIEKT CUMEOHOBI'PAA AL
NMPRJIOXEHUE KbM I'OJUIIEH ®PUHAHCOB OTHYET
3a roJuHAaTa, MpUKIoYBala Ha 31 gexemspu 2011 r

(BCHYKH CyMM Ca B XWJISLIH JIEBA, OCBEH aKO HE € YIIOMEHATO APYIO0)

OCHOBeH KANIUTAJ H pe3epBH

OcHOBEH KanuTaJjl

OCHOBHHSAT KanmuTal € NpeCTaBeH II0 HOMUHATHA CTOWHOCT H ChOTBETCTBA HA aKTyanHara My perncrpauus. Kem 31
JEKEeMBDH 3aIIMCaHHAT OCHOBEH kamuTal € B pasmep Ha 50 000 nesa, pasnpenenend 8 50 000 O6p. 0OMKHOBEHH
TIOMMEHHH aKLMH/AANOoBe KaTo KbM 31.12.11 aKIMOHEpH B APYKECTBOTO ca:

bpoii akuuy/ % -HO yJacTHe B

Axtmorep / ChapyKHHK JISITTOBE Kanuraia
JIETAHET OO 44 899 89,80%
OBIMHA CUMEOHOBIPAJ] 5000 10,00 %
HY “Cs.Cs. KHPHJI U METO/IUI” 1 -
JIPYTH ®U3UYECKHU JIULIA 100 0,20%
50 000 100 %

KanutaidbT He € BHECEH H3IIANO.

3aemMu M IpHUBJIeYEHH CpeACTBA

2011 2010
3aIbIKeHuUs 10 TIOKYIIKO-Npoaax0a Ha aKIHH 39 39
O6wwo: 39 39
THproBeku H APYru 3aAbJAKeHUA
2011 2010
3aAbIKEHUs KbM IOCTABYHUHN U KITHEHTH 154 155
3aAbIKEHUs KbM OCUTYPHTEIIHH NPeANpHATHA 4 4
JIaHBYHH 3abJDKCHUS 2 2
160 161

O06e3nenKa HA AKTHBH.

KbM Bcsika GanaHcoBa gaTa PBKOBOACTBOTO Ha pr)KeCTBOTO H3BbLPIWIBA NIpEryien W IPCLCHABA 3a Bb3HHKHAIU
YCII0OBHA 3a obe3ueHKa Ha AKTHBHTC, BKIIFOUHUTCITHO W Ha (bI/IHaHCOBldTe WHCTPYMCHTH.
HpeueHKaTa Ha PEKOBOACTBOTO €, Y€ HAMAa WHIHKaLNY 34 00e3UeHKa Ha aKTHBHUTE.

Hsama CYMH, BKIIFOUCHH B OTUECTA 32 IPUXOINUTE H Pa3XxoduTe, AbJDKALIK C€ HA Bb3CTAHOBEHU 3ary6H oT 00e31eHKa.

YcaoBHM 3a0BJIKEHHS.
Hpe3 HacTosuara roagHa He ¢a Bb3HHKHAIH yCIIOBHI/l O6CTOHT6HCTBa 34 OIIOBECTABAHE HA yCIIOBHH 3aabJIKCHHUSA.

Y10BHH AKTHBHM
Hpe3 HacToAuwaTa rofMiHa He €A BB3HUKHAIIH }’CJ’IOBHH OGCTOﬂTeHCTBa 34 OIIOBECTABAHE HaA yCJIOBHI/I AKTHBH



ATPOKOMIIJIEKT CUMEOHOBI'PAJ A/l
NPHUJIOXEHHUE KbM rOIJUIIEH ®PHUHAHCOB OTUYET
3a TOAMHATA, MPHKIOYBaIma Ha 31 aekemspy 2011 1

(BcHYKM CyMH ca B XHIISIM JIEBa, OCBEH aKO HE € YIIOMEHATO OpyTo)

Lenn B MOJIMTHKA 32 yNIPaB/IeHHe HA (UHAHCOBHE PHCK

OcHoBuHTe (UMHAHCOBH MAacHMBH Ha J[pyKeCTBOTO BKJIOYBAT JIMXBOHOCHH 3a6MH WM TPHUBJICYEHH CpEACTBA, W
THPTOBCKM 3afbJDkeHusi. OCHOBHATA 1€l Ha Te3W (UHAHCOBH MHCTPYMEHTH € Ja C€ OCHTYPH (HMHAHCHpaHE 32
neliHocTTa Ha J[pyxecTBOTO. J[pYy’KECTBOTO MpHTEkaBa GUHAHCOBYA aKTHBH, KATO HAMPUMep THPTOBCKU B3eMaHHs M
TIAPUYHY CPEJCTBA, KOUTO BE3HUKBAT MPAKO OT JeHHOCTTA.

OCHOBHHTE PUCKOBE, MPOU3THYALIN OT (PHHAHCOBUTE WHCTPYMEHTH Ha J[py€CTBOTO Ca JIHUXBEH PHCK, JIMKBHACH
pUCK M KpeaWTed pHCK. ITONWTHKAaTa, KOATO PLKOBOJACTBOTO Ha JpyKecTBOTO Mpuiiara 3a ynpaslleHHe Ha Te3u
pHCKOBE, € 06001eHa 0-R0ITy.

JIHxBen pHck

JIpY’KeCTBOTO € H3JI0OKEHO Ha PHCK OT MPOMAHA B NA3apHHUTE JHXBEHH IPOLEHTH OCHOBHO [0 OTHOIUEHHE Ha
(MHAHCOBHTE CH (ACHBH C MpPOMEHNMB (IiaBail) NHXBEeH MPOUEHT. J[pYyKeCTBOTO ce CTpeMM €(EeKTHBHO Ja
yIpagJisiBa pa3Xx0UTe 32 JIMXBH .

JIHKBHIEH PHCK

EdexTHBHOTO ynpapieHue Ha JUKBHIHOCTTA Ha JpyXecTROTO Hpelnoiara OCUrypsiBaHe Ha JOCTATHYHO 0G0POTHH
CpeAncTea..

Kpenwren prck

JlpykecTBOTO ce CTpeMH Ja ThpryBa eAWHCTBEHO C YTBBPAGHHM IUIATEKOCHOCOOHHM KoHTpareHTH. OCBeH ToBa,
cajjara Mo TBPTOBCKHTE B3€MaHMA Ce CIeIAT TEKYILO.

CoOuTHY cjea aaTrara Ha 0ajJaHca

He ca HacThnunu cpOUTHA Cle JaTaTa Ha GanaHca, Hajarailyd KOPEKLMU W/IUIH ONOBECTABAHWSA BBB (PUHAHCOBUS
oryeT Ha [{pyxecTBOTO 3a rOAWHATA, MpHKMoYBamta Ha 31.12.2011 r.

CrcTaBun: ' Hanennurenen JJupexrop
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OOKNAL HA HESABUCUMUA OAUTOP

[0 AKLLMOHEPUTE B
,ATPOKOMMNEKT-CUMEOHOBIPAL” Al

Hue n3sbpluMxme OAUT Ha MPUIOKEHUA GUHAHCOB OTYET Ha ,ArpokomnnekT-CumeoHosrpag” AL, rp.
Codua (ApyxecrBoTo), BKAlouBaw, 6anaHc kKem 31 aekemspu 2011 roguHa, OTYET 3a NpuxoauTe U
pa3xoauTe, oT4eT 3a Co6CTBEHUA KanuTan U OTYEeT 3a NapUYHWTE NOTOLYM 3a roauHaTa, NpUKAloYBaLla
Ha Tasun faTa, KakTo u 0606uLeHO ONoBeCTABAaHE Ha CbLUECTBEHUTE CHETOBOAHMU MOMUTUKA U ApyruTe
MNOACHUTENHU BENemKN.

OmezosopHOCM HA PbKOBOACMBOMO 30 PUHAHCOBUA omyYem

OTroBopHOCTTa 33 U3TOTBAHETO M AOCTOBEPHOTO NPEACTaBAHe Ha TO3U GUHAHCOB OTYET, B CbOTBETCTBUE
¢ HaumoHanHuTe CTaHAApTH 33 PUHAHCOBM OTHYETU 3@ MaNKU U CpefHWU NpeanpuATUA, CE HOCU OT
pbKOBOACTBOTO. Tasn OTFOBOPHOCT BKAIOYBA: pa3paboTeaHe, BHeApPABaHE U NOAAbLPMKAHE HA CcUCTEMA
33 BbTpeleH KOHTPOJ, CBbP3aHa C U3rOTBAHETO U AOCTOBEPHOTO NpeacTaBAHe Ha PUHAHCOBU OTUETH,
KOWUTO [1a HE CbAbLPYKAT CbLULECTBEHW HETOYHOCTU, OTKAOHEHUA U HECHOTBETCTBUA, HE3aBUCMMO [a/u Te
Ce Ab/XKAT Ha M3MamMa MU Ha rpewka; Nnoabop M NPUAOKEHUE Ha NOAXOAALLN CYETOBOAHU MOJUTUKMK;
M U3roTBAHE Ha NpPUOGAU3UTENIHU CHETOBOAHWU OLLEHKM, KOUTO Aa Ca PasyMHW NpPU KOHKpEeTHWUTE
obcroAaTencrsa.

OmezosopHocm Ha odumopa

HalwaTa OTroBOPHOCT Ce CBEXAa A0 M3pa3aBaHe Ha OAUTOPCKO MHEHWE BbpXy TO3U GUHAHCOB OTYET,
OCHOBaBallO Ce Ha MW3BbPLEHUA OT HAc oauT. Hawuar oaut 6e npoBeAeH B CbOTBETCTBUE C
nNpodeCMoHaNHUTE U3UCKBAHUA Ha MeXayHapoaHMTe OAUTOPCKM CTaHAapTW. Tesu cTaHaapTh Hanarat
Cna3BaHe Ha eTUYHUTE U3UCKBAHMA, KaKTO M OAUTHT Aa 6bae nnaHupaH U NpoBeAeH Taka, Ye Hue Aa ce
yb6eaum B8 pasymHa cTeneH Ha CUrypHOCT AOKONKO PUHAHCOBUAT OTUET HE CbLABPMKA CHLLECTBEHM
HETOUHOCTU, OTKIOHEHWUA U HECLOTBETCTBUA.

OAuTHT BK/IOYBA M3NBAHEHUETO HA Mpoueaypy C Len MofyyasaHe Ha OAMTOPCKM NOKa3aTencTsa
OTHOCHO CYMUTE U OMOBECTABAHUATA, NPEACTaBEHN BbB GUHAHCOBUA OTYeT. U3bpaHuTe Npouesypu
3aBUCAT OT MNpeueHKaTa Ha OAMTOPa, BK/IOUMTENIHO OLLEHKaTa Ha PUCKOBETE OT CbLUECTBEHU
HETOYHOCTHU, OTKAOHEHUA U HECHLOTBETCTBUA BbB PUHAHCOBUA OTUET, HE3AaBUCUMO Aanu Te Ce Ob/KaT
Ha M3mMama MW Ha rpewka. MNpy M3BLPLIBAHETO Ha Te3W OLEHKUM HA PUCKA OAMTOPLT B3ema noj
BHMMaHMe CUCTEeMaTa 33 BbTPELeH KOHTPOJ, CBbp3aHa C M3roTBAHETO M AOCTOBEPHOTO NpencTaBAHe
Ha GpUHaHCOBMA OTYET OT CTPaHa Ha NPeanpPUATMETO, 3a Aa pa3paboTu 0AUTOPCKU NpoLeaypH, KOMTO Ca
NoAXOAALLM NPU Te3u 06CTOATENCTBA, HO He C LieN M3pa3aBaHe Ha MHeHUe OTHOCHO edeKTUBHOCTTA Ha
cMCTemaTa 3a BbTPELWeH KOHTPOA Ha npeanpuateto. OauTbT CbULO Taka BK/IOYBA OLEHKAa Ha
YMECTHOCTTa Ha MpuaaraHUTe CYETOBOAHM MOMUTUKA U PAa3yMHOCTTA Ha NPUBAUIUTEIHUTE CHETOBOOHU
OLLEHKK, HanpaBeHWn OT PLKOBOACTBOTO, KaKTO M OLLEHKA Ha LiAIOCTHOTO NpeacTaBsaHe BbB GUHAHCOBUA

oTyerT.

CuMTame, Yye U3BBPLLEHUAT OT HAcC OQMUT NpeAOCTaBA AOCTaTbyHA U NoAxoaAlla 6a3a 3a U3pa3eHOToO OT
Hac KBaAMPULMPAHO MHEHME.



ba3a 3a KeanuguyupaHo MHeHue

1. [Ipy>KecTBOTO HE e ONOBECTU/IO U3BBLPLLIEHU CAENKU U HeypeAEeHM PasyeTh CbC CBbP3aHU nLa Kbm
31 pexkemspu 2011 roanHa B CbOTBETCTBUE C M3MCKBaHUATa Ha HauuoHaneH cTaHAapT 3a $UHAHCOBM
OTUEeTU 33 MafikM M cpeaHu npeanpuatua 24 “OnosecTaBaHe Ha ¢Bbp3aHKU nuua“. C n3No0n3BaHeTO Ha
pas/siMdHK OAMTOPCKU Npoueaypu HMe He ycnaxme Aa ce ybeavm B AOCTaTbuyHa CTeneH OTHOCHO
Ha/IMYMETO Ha B3aMMOOTHOLIEHWA CbC CBbP3aHU IULIA K U3BBPLIEHU CAS/KU NPe3 roaMHaTa C TAX,

2. Hwue He nonyunxme He3aBUCMMU MOTBBLPMAEHWA 33 Pa3yeTUTe ¢ KOHTpareHTUTe Ha [lpyKecTBoTo.
OT [py»ecTBOTO Ca OTMEeTeHN 00O KPaTKOCPOYHM 3aabiKenusa Kbm 31 gekemspn 2011 roAuHa B
pasmep Ha 199 xun. ne. Ot [pymecTBOTO Ca OTYeTeHW OOWO KPaAaTKOCPOYMHW B3eMaHUA Kbm 31
Aexkemspu 2011 rogMHa B pasmep Ha 206 xun. B. B AonbaHeHMe Ha TOBA, KAKTO € OMNOBECTeHO B
TouKa "Ob6e3ueHKa Ha akTMBY” OT NOACHUTENHUTE HeneXKu KbM GUHAHCOBUA OTYET Mpes HacToAlaTa
roamMHa [1pyKecTBoTO He e M3BbplKnAo obesueHka Ha TpyaHOCLBMpaemu U HecbbUpaemu B3emMaHuA.
Mo Hawe mHeHUe e HeobxoguMMO Aa ce u3BbpPWHK Obe3LeHKa Ha B3emMaHWATa B CbOTBETCTBUE C
M3UCKBAHWATA HA HauwMoHaneH craHaapT 3a GUHAHCOBKM OTYETU 3a MA/IKU M cpegHu npeanpuatna 32
“@®nHaHcoBK MHCTPYMeHTH”. HUue He moKem Aa gajem CTOMHOCTHA OLEHKA Ha Ta3u 06e3LEeHKa, 3aLL0TO
He pasnoJsarame C HagexaHa MHGOPMaLMA 33 Bb3IMOXKHOCTTaA 33 CbOMpaHe Ha Te3u B3eMaHuUA. :
B pesynrtaT Ha ropeonucaHute 06CTOATE/NCTBA HUE He YCNAXME Aa MOTBLPAUM, Ye B3eMaHUATa U
3aabnxKeHuaTa Ha Jpy»Kectsoto Kbm 31 gekemspu 2011 roavHa ca NPaBUNHO OTYETEHM.

3. Hue He npucbCTBaxme Ha MU3BbpWeEHa MHBeHTapulauuMa Kbm 31 aekemspu 2011 roguHa Ha
KaCoBMUTE HafIMYHOCTU B pa3mep Ha 9 Xu/. fiB. U HE CMe B CbCTOAHUE A W3MO0/3Bame anTepHaTUBHU
npoueaypy, NopaaM KoeTo cMe orpaHudeHW B ToBa Aa onpegenum aannm 6uxa ce Hanoxuau
€BEeHTya/IHU KOpeKLuun.

4, Hue He nosyunxme NUCMO OT PBKOBOACTBOTO W OT OpUCTUTE Ha [py»KecTBOTO, OTHOCHO
€BEeHTYa/lHU TeXeCTU WM ApYrM OrpaHUYeHnsa BbpXy M3NOA3BAHETO Ha akTueMTe Ha [ py»KecTBoTo,
BOZEeHU cbaebHU agena, ugaaeHn 3anuck Ha 3anoseq u apyrn obcroaTencTsa, KouTo Buxa Hanaranu
€BEHTYanHO NpOBU3NpaHe UAKU OMOBECTABAHE BLB PUHAHCOBUTE OTYEeTU. HUe He CMe B CbCTOAHME Aa
M3NoN3Bame aJATePHATUBHU NpOoLEeaypHu, Nopaan Koeto CMe OrpaHMYeHu B TOBa Aa onpeaenum Aanu
6uxa ce HaNoUIN eBEHTYa/IHU KOPEKUUK BbB GUHAHCOBUA OTHET.

KeanugpuyupaHo mHeHue

flo Halle MHEeHMe, C U3K/IYEHUE Ha BH3MOKHUTE edeKTU OT BBNpoCUTe, ONMUCAHU B naparpada no-
rope ,ba3a 3a kBanuduuupaHo mHenue”, GUHAHCOBUAT OTUET MPeACTaBA [OCTOBEPHO, BbB BCUUKM
CbLLEeCTBeHU acnekTn, PUHAHCOBOTO CHCTOAHUE HAa [pyecTBOTO KbM 31 AekemBpu 2011 rogmHa, KakTo
" Herosute GMHAHCOBM PE3YATaTU OT ASMHOCTTA U NapvyHUTE My NOTOLM 3@ roAMHaTa, NPUKAKDYBaLLA
Ha Tasu fAaTa, B CbOTBETCTBME C HauMoHanHuTe cTaHaapTv 3a GUHAHCOBU OTHETH 33 MAJIKU U CPEAHM
npeAnpuAaTUA, NPUAOKUMKU B Bbarapusa,

Jloknad evbpxy Opyau 3aKOHOBU U3UCKBAHUA
CvrnacHo u3McKBaHuATa Ha un. 38, an. 4 ot 3akoHa 3a CYeTOBOACTBOTO, HME Ce 3ano3Haxme CbC
CbAbPKAHMETO HA NPUIOXKEHUA JAOKN3A 33 AeWHocTra 3a 2011 roauHa. Mo Hawe MHeHue,

NpeACTaBeHUAT OT PbKOBOACTBOTO roAMilieH AOKNag 3a AelHOCTTa € B CbOTBETCTBME, BbB BCUYKM
CbLLEeCTBEHM acnekTH, ¢ ¢uHaHcoBUA oTueT 3a 2011 roavHa.

PervctpupaH oantop: [

Hdanuven bapyres

30 toHu 2012 rogmHa
rp. Coduna, bwarapua



“AI'POKOMITAEKT CUMEOHOBI'PAA” AA

TOAUIITEH AOKAAA 3A AEMHOCTTA
TIPE3 2011 r.

Haumenosanue: “ATPOKOMIIAEKT CUMEOHOBIPAA” AA.
Cepasnmue: Perryoauxa boarapus, Codms, ya. Koanomar Ne 6

Aapec Ha ynpasaenue: PenyOanxa Boarapus, rp. Codus, ya. Kosoman Ne 6

IIpeamer Ha aeitnocT: [IponiBoacTso, npepadoTka M npogaxda Ha CENCKOCTONMAHCKA

IpoaAyKIud, paACTEHUEBLACTBO U X)KUBOTHOBBACTBO ,CEMENIPOU3BOACTBO, [IPOM3BOJACTBO HA €TEPUYHHU

" ACKAPCTBCHH KYATYPH H ITAOAOBE , H3BBPIIBAHE HA CCACKOCTOIMAHCKH YCAYIH ,pEMOHT H HMOAPDHKA HA
CCACKOCTOIIAaHCKA TEXHHKA ,B’b’IpeIHHOT'bpl‘OBCKa H BbHIHHOTI)pI‘OBCKa AEHHOCT , TYPI/IS’I)M ¥ BCAKAKBH

ApyIra AEHHOCTH B 0DAACTTa HA CEACKOTO CTOTAHCTBO ,KOHUTO HE Ca 326paH€HI/I OT 3a4KOHa .

To3n goxnag € H3roTBeH chrnacHo wi.247 or T3 u wi.33 or 3axoHa 3a CYETOBOACTBOTO U

IPeACTaBd BAPHO H YCCTHO PA3BUTHETO H IEWHOCTTA Ha APYXKECTBOTO, KaKTO H HCT'OBOTO CHCTOAHHE.




Pazscnenue Ha roAHInHKA (DUHAHCOB OTYET

OUHAHCOBHUAT OTYET € M3TOTBEH B CHOTBETCTBHE ChC 3aKOHA 32 CYCTOBOACTBOTO H
HaLII/IOHa_AHI/ITC CTaHAApTH 324 CI)I/IHaHCOBI/I OTUCTH 34 MAAKH H CPCAHH THIPCAITpHUATHA

(HCOOMCIT).

C npomeHu B 3akoHa 32 caeTOBOACTBOTO ( AB, Op. 86 o1 2007 1.), B cmaa ot 01 aHyapu
2008 r. ca HanrpaBeHH IPOMEHH BbB (DOPMATA H CHADPKAHHETO HA OTACAHH CbCTABHHU 9ACTH
Ha unarCcOBHuA OoTdyer. POPMATA B CHADPKAHUETO HA HACTOAINMA (DHHAHCOB OTYET Ca
IIPUBEACHH B CbOTBETCTBHE C HOBHUTE M3HMCKAHUA HA CUCTOBOAHOTO 3aKOHOAQTEACTBO, KOETO
HAAOXH IPOMEHH B AOCera H3roA3BaHus (opMaT Ha roanineH (PHMHAHCOB OTYeT.

Kanuraa u akiuu

Kbm 31 aexemspy 2011 r. xamuraasT e pasnpeaescH B 50 000 OGpos 0OMKHOBEHHHM
ITOMMEHHY aKIIMK C HOMHHAAHA CTOWHOCT 1 (eAmH) AeBa 32 eAHa akuud. Akuumre Ha
APY/KECTBOTO He ce TbpryBaT Ha bbarapcka ®omaoBa Bopca AA. Beaka aknumsa Ha
APYKECTBOTO AaBa HPaBO Ha eAuH raac B OOImoTo cpOpaHuHe HAa AKIHOHEPUTE, IPABO HA
AUBHAEHT ¥ HA AWKBHAALWMOHEH AfA, IPOIOPIIMOHAAHM C HOMHHAAHATA CTOMHOCT Ha
aknnaTa. [IpaBoTo HA TAAC BB3HMKBA C ITBAHOTO HW3IAAINAHE HA EMHCHOHHATA CTOWHOCT U
BIJMCBAHETO HA APYXKECTBOTO, CbOTBETHO HAa YBEAMYABAHETO HA KAITMTAAA, B ThPLOBCKHA
PErUCTBP Ha ChAQ.

Ha ynpaBAeHHETO He € H3BECTHO A2 CBIIECTBYBAT OIPAHUYECHUS BbPXY NPEXBbPAAHETO
HA aKIIMHTE Ha APYKECTBOTO, KAKTO M OTPAHMYCHUA 32 DPHUTEKABAHETO WM HAHU
HEOOXOAUMOCT OT ITOAyYaBaHE Ha OAOOPEHHE OT APYKECTBOTO HAM APYT AKIHOHep. B
YCTPOMCTBEHHTE AOKYMEHTH H2 APYKECTBOTO MAM B OTACAHH CIOPA3yMEHHA HE Ca
IIPEABHAEHH Bb3MOXKHOCTH MEKAY APYKCCIBOTO M YIPABUTEAHHTE MYy OPTaHH H/UAM
CAYXKHTCAH 32 H3IAAINAHEC HAa OOE3IIETeHHE NPH HAITYCKAHE VAW YBOAHEHHE Oe3 IPaBHO
OCHOBAHHME HAH IIPH IIPCKPATABAHE HA TPYAOBHTC IPABOOTHOIIEHMH IIO IIPUYIHHH,
CBBP32HHU C ThPTOBO INPEAAATAHE.

bpoii akyuu om - 00: bpou % om ecuuxu bpoii akyuu % om odwun

aKyuoHepu  AKYUOHEPU 6poit akyuu
1-100 0 0% 0 0%
101 - 1000 0 0% 0 0%
1001 - 10 000 0 0% 0 0%
10 001 - 100 000 4 100% 50000 100%
100 001 - 500 000 0 0% 0 0%




500001 - 1 000 000 0 0% 0 0%

1 000 001 - 5 000 000 0% 0 0%
4 100.0% 50 000 100.0%
% om
AKyuoHepu, npumedicagauqu aKyuu nao 5% bpoii akyuu Kanumana
Jleramer OO/] 44899 89.80%
O6mmna CameonoBrpan 5000 10.00%
HY cB. Kupun n Meroan 1
Apyrn ¢us. muua 100 0.20%

ApyxecTBOTO He IIpUTE)aBa COOCTBEHU AKITNN.

ConBeT HA AMpeKTOpUTE
Aapun bucepos
EA3 Erepro AA
Kara Kupena
ITpeacTaBasiBain
Aaans bucepos
Be3narpakaeHust Ha IACHOBETE HA ChbBETA HA AUDPEKTOPUTE.
Ha uAeHOBeTE Ha CHBETA HA AUPEKTOPHUTE HE € U3IAAIIAHO Bh3HATpaxaeHue rpes 2011 r.

[lpraobuTy, IpUTEKABAHY U UPEXBBPACHU OT YACHOBETE HA CHBETA IPE3 TOAMHATA
AKIIN 1 ODAWTANAN_HA APYKECTBOTO.

IlpaBaTa HAa YACHOBETE HA CBBETHTE AA IPUAOOWBAT AKIIMU ¥ ODAMIAIMN HA
ADPYKECTBOTO.




Bcekn uaeH Ha CbBeTa HA AUPCKIOPHTC HMMA IPABO A2 HPHAODHBA AKLMM HA
“Arpoxommaext CumeoHOBrpas” AA.

Vuactneto Ha uaeHOBeTe _Ha CbhbBeTa_B THPIOBCKH ADPVAKECTBA KATO HEOIPAHMYCHO

OTTOBOPHIN CHAPYKHWIH, ITPUTEKABAHETO HA IIOBEYE OT 25 Ha CTO OT KAIMTAAA HA APYTO
ADYKECTBO, KAKTO M YYACTHETO MM B VIIPABACHHE HA APYIM APYKECTBA MAW KOOIIepAIluu,
KATO NPOKVPUCTH, VIPABUTEAN UAU YACHOBE HA CHBETH.

CrArO4YeHu AOTOBOPH OT YACHOBEC HAa CHbBETA HA AMPEKTODHUTE HAH CBDBP3AHH C TAX

AMIIA C AEY)KCCTBOTO KOUTO M3AM3AT U3BbH O0WYaHAHATA MV A§ﬁHOCT HAHN CBINECTBCHO CE

OTKAOHABAT OT MA3APDHUTE YCAOBUA.

YaeHoBeTE HA CHBETA HA AUPEKTOPHTE MAHM CBBP3AHM C TAX AMIA HE Ca CKATOYHMAHK IIPE3
2011 1. AOrOBOPH C APYKECTBOTO.

HAaHHmHaTa CTOINIAHCKA TOAWUTHKA IIPE3  CACABAINIATA TOAMHA, B TOB2A YHCAQ

OYAKBAHUTC WHBCCTHITMHW ¥ pa3BI/ITI/I€ Ha IIEPCOHAAA, OFAKBAHMA AOXOA OT HMHBECTHUIINM I

PAa3BHUTHE HAa APYKECTIBOTO, KAKTOQ M IHPEACTOMIHTEC CACAKH OT CHHICCTBCHO 3HAYCHMC 34

ACHHOCTTA HA APVKECTBOTO.

KbM MOMeHTa HA ChCTaBsAHEe HA OTYETA HE Ca M3BECTHH TaKVBA AQAHHH.

Paspurre u pe3yATarH or ACHHOCTTA HA APY2K€CTBOTO

OcHOBHHE IOKa3aTEAH, XaPAKTEPHU3UPALH ChCTOAHNETO HA APY>KECTBOTO:

1L.AMKBUAHOCT

ITokxazareamre 3a AMKBHAHOCT 34 2011 r. cwiiocTasenu ¢ Te3n ot 2010 r. ca KAKTO cAeABA:

R
TIOKASATEAH 3A AHKBHAHOCT 2011 2010
Koedunuenr va 06111a AMKBHAHOCT 1.08 1.08

Koedunuenr na 6p3a AUKBUAHOCT 1.08 1.08




Koedumnuent Ha aGCOAIOTHA AMKBHAHOCT L 0.05 L 0.05

v Koegprymenr ra 0611a AHKBHAHOCT — KPATKOTPAiHI
AKTHBH / KPATKOCPOYHY 32AbAKEHHS,

v KoegrinenT Ha 6bp3a AHKBHAHOCT — KPATKOCPOYHH
B3emaHuA + (OUHAHCOBH CPEACTBA/ KDATKOCPOUHH 32ABAMKECHU;

v Koegrumenr Ha 46C0AFOTHA ANKBHAHOCT — TIADHYHH
CPEACTBA/KPATKOCPOUHH 3aAbAKEHNS;

Koeduimenrpr 32 06111 AMKBHAHOCT, H3YHCAEH KATO CbOTHOIIEHHE MEKAY TEKYLIIH
aKTHBH M KpaTKocpouHH macuBu cripamo 2010 r. me Oeaexn mpomana. OOmpar
KOe(DHIIUEHT XaPAKTEPU3HPA CTEIIEHTA HA IIOKPUTHE Ha KPATKOCPOUHITE TIACHBH C
texkyimure akruBu. Koeduumentirre 3a Obp3a AMKBHAHOCT € Oes mpomsana cipamo 2010
Koeduruenrure 32 aDCOAFOTHA AMKBIAHOCT He OEASKH YBEAMYEHHE .

2. EOQEKTUBHOCT

Ilokazareanre 3a epexTuBHOCT 32 2011 1. chniocrasenu ¢ Tesu ot 2010 r. ca kakro caeasa:

TI0OKA3ATEAH 3A EOERKTHBHOCT 2011 2010
Koegunuenr 3a ¢peKTHBHOCT HA IPHXOAHMTE 0.0 0.33
Koedumment 3a e(peKTHBHOCT HA Pa3xoAHTE 0.0 3.0

|

v’ Koeguumnenr 3a e PeKTHBHOCT HA IIPHXOAHTE — CyMaTa HA
DA3XOAHUTE /CyMATA HA IPUXOAHUTE

v’ KoegpnumenT 32 egheKTHBHOCT HA PA3XOAHTE — CyMATA HA
IIPUXOANTE/ CyMATA HA PA3XOAHTE




3. PEHTABUJIHOCT

IMokazaTtesnre 3a pearaduugoct 3a 2011 r. cknocraseny ¢ Te3n o1 2010 r. ca kakTo caeaBa:

]
TTOKABATEAM 3A PEHTABHAHOCT 2011 2010
N
Koedunuenr 3a peHTaGHAHOCT HA HPUXOAHTE 0.0 0.67
Koedunuenr 3a peHTabHAHOCT HA COOCTBEHMA 0.00 0.00
KAanTuTAA
L L

v KoeduuueHT 32 PeHTAGUAHOCT HA HPUXOAMTE OT MPOAAKOH — CIETOBOAHA
neganba/ npuxoAn

v KoeduuuenT 3a peHTaGMAHOCT HAa COGCTBEHHsI KANHMTAA — CYCTOBOAHZ
rmeuyaAba/coOCTBEH KAITHTAA

KOGCl)I/IL[I/ICHT'I)T Ha peHTa6I/IAHOCT Ha ITpI/IXOAI/ITC OTpa3HB21 nedaanara II0Ay4Y€Ha OT
HETHUA pa3sMEP Ha IIPUXOAUTE .

KOCCbI/ILII/IeHTbT Ha peHTa6I/IAHOCT Ha COOCTBEHHS KAIIATAA oTpassBa (bHHaHCOBI/I}I
PEIYATAT HA APYKCCTBOTO U cODCTBEHUA KAIIMTAA.

4. KATIMTAAOBY PECYPCHU

KanmraaoBata CTpykTypa Ha APyKecTBOTO N0 basanc kbM 31.12.2011 1. e xakTO CAeABa:

ITOKA3ATEAH T 2011 —l 2010 | Pazanxa
cr-cr
— |
OCHOBEH KAIHTaA 1 50 50 0
®unasCcOB pe3yATAT OT MHHAAN 3 1 2
OAH
nepuoAH —
DuHAHCOB PE3YATAT OT TEKYIIUA 0 4 4
NEPHOA | ‘
| CoGcrBen KkamuTaa 53 53 ‘l 0 |
| I o
L ABATOTpAIHN AKTHBH 0 0 [ 0




E ABATOCpOYHHE TaCHBH { 0 1 0 0
[ CobOcTBeH KanuTaA - OCHOBEH 50 L 50 0 |
Kparkorpaiinu akrusu 215 | 216 -1
KpaTkoCpounn 3aAbAKeHAA 199 200 1
OGopoTen xanuTaa 9 10 1
ITacusu - 0610 199 200 1 1
Kaumrasos pecypc - 06110 252 253 -1 )

ITpe3 2011 r. oBImUAT KaIIMTAAOB PECypPC BB3AM32 Ha 252 XHMA.AB. KaTO OT TaAX 53
XHA.AB.€ COOCTBEHHMA KAIHTaa Ha APYKecTBOTO u 199 XmA.AB. € HpHUBACYCHHA KAITHTAA.
[TacuBure BB3Am3ar Ha 199 xwma.aB. u cupamo 2010 1. uMar mamaseHue ¢ 1 XuaAB.
O6opoTHUAT KalIMTAA HA APYXKeCTBOTO € B Hamaasenme cupamo 2010 r. ¢ 1 xma.aB. mpes
AHAAMBUPAHHA TIEPUOA KPATKOTPAMIIUTE aKTHBY IPEBUINABAT Pa3Mepa Ha KPATKOCPOYHHTE
3AADAKEHM. :

HocTurnarure MKOHOMHUYECKH PE3YATATH OT ACHHOCTTAa Ha APY2KECTBOTO

Ca CACAHHUTE:

TIOKA3ATEAHU 2011 2010 PA3ZAUKA
| CT-CT |
[ 0610 mpuxoAn 0 6 ] -6
B OG0 pasxoan 0 2 -2
ITeuaa6a 0 | 4 4
CueroBoana neuasba J— 0 1 4 4

ITpe3 aHAAM3UPAHUAT IEPHOA HE Ca PEAAUHPAHYU LIPUXOAR OT AEHHOCTTA.

4.PUCKOBH ®AKTOPHU
Puckosere ma xowmto e m3romeH “Arpokommaexr Cumeonosrpaa “ AA ca
obocobenn B 3aBUCHMOCT OT NOpaxAampre Tu (DaKTOPM M Bb3MOXKHOCTHIE 32

YHPaBA€HHETO M.




a) PuHaHCOB pUCK

B xosa na obm9adiHata A CTOIDAHCKa AEHHOCT ADYKECTBOTO € HM3AOKEHO Ha
pasamyHu (DPHHAHCOBH PHCKOBE, HAH-BAKHHTE OT KOMTO Ca: IIA3aDEH PHCK (BKAIOYBAILIL
BAAYTEH PHCK, PUCK OT ITPOMAHA HA CIPABEAAMBATA CTOMHOCT M II€HOBM PHCK), KDEAHTEH
PHCK, AWKBHAEH PHCK H DPHCK HA AHXBEHO-OOBBP3aHM HapudHHA nortoru.OdmoTo
yIOpaBACHHE HA pHCKA € (POKYCHPAHO BbPXy TPYAHOCTUTE IIPHM IIPOTHO3HPAHE HA
dbuHaHCOBHTE Ta3apy M IIOCTHTAHE MHHHMH3HPAHE HA IIOTEHIHAAHHTE OTPHIATEAHH
edexTr, KOHTO MOTAT A2 Ce OTPa3AT BBPXY (PHMHAHCOBUTE PE3YATATH M CBCTOfHHE HA
ApyxecTsoTo. Tekymo (puHAHCOBUTE PHCKOBE C€ UACHTU(DHIHPAT, H3MEPBAT U
HaDAIOA2BAT C HOMOUITA HA Pa3AMYHH KOHTPOAHH MEXAHH3MH, BBBEACHH, 32 A2 CE
OIIPEAEAAT AAEKBATHH II€HU HA YCAYTHTE HA APYKECTBOTO M Ha IPUBACYECHHA OT HETO
32€MEH KAIIUTAA, KAKTO M A C€ OLICHAT AAEKBATHO IAa3aPHHUTE OOCTOATEACTBA HA ITPABECHHTE
OT HErO UHBECTHIIMH 1 HOPMUTE HA TOAADPAKAHE Ha CBOOOAHHTE AMKBUAHU CPEACTBA, Oe3
A4 CE AOITyCKa HEOITPABAAHA KOHIICHTPAITUA HA AAAE€H PHCK.

VipaBaeHueTO Ha PHCKA B APYKECTBOTO CE€ OCBILECTBABA TEKYIIO OT PBKOBOACTBOTO
HA XOAAZHIA CbIAACHO ITOAMTHKATA OIPEAECACHA OT YPABUTEACHUA CHBET. Y IPABUTEAHUST
CBBET € UPUEA OCHOBHHTE ITPUHIMMAIIK HA OOLIOTO yIIPaBACHHE HA (DHHAHCOBHA PHCK U 32
VIIPABAECHUIE HA OTAEAHHTE CIeNn(UYHE PHCKOBE, KATO BAAYTEH, LEHOBH, AWUXBEH,
KPEAUTEH U AHKBHUACH.

b) ITa3zapen puck

-BaAyTCH PHCK- Apy}KGCTBOTO HEC € H3AOKCHO Ha 3HAYUTCACH BAAYTCH PHCK,
3a1110TO BCHYKM HETOBH OIICpAlMH M CACAKHY Ca B ObBAT: APCKH ACBA.

c) Kpeauren puck
OcnopauTe (PUHAHCOBH AKTHBH HA APYeCTBOTO Ca IIAPH B OPOIi, THPrORCKW H

APYTH KPATKOCPOYHH B3€MAHMS.
Apy*eCcTBOTO HAMA 3HAYMTEAHA KOHIICHTPAIINA HA KPEAUTEH PHUCK.

d) AukBuAEH pHCK

AMKBUAHMAT PUCK Ce M3Da3fiBa B HETATHBHATA CHTYAIlUA APYKECTBOTO Aa He ObAe B
CBCTOSIHUE AQ ITOCPELIHE OE3yCAOBHO BCHYKHM CBOHU 33ABAKEHUS CBLAACHO TEXHHUSA MAAEHK.
To TpoBe’kaa KOHCEPBATHBHA IIOAMTHKA IO VIIPABACHHE HA AUKBHAHOCTTA, 9PE3 KOATO
ITOCTOAHHO C€ OIHTBA A2 IIOAABPIKA OIITHMAAEH AMKBUACH 32I1aC IIAPHUYHH CPEACTBA, A0DPa
CnoCcOOHOCT Ha (PHHAHCUMPAHE Ha CTOIAHCKATA CH AGHHOCT, BKAIOUHTEAHO dUpPE3
OCUTYPABAHE W ITOAABPIKAHE HA 2AEKBATHH KDEAUTHH PECYPCU U JAECHEHHA, MOCTOAHHO
KOHTPOAHO HaDAIOACHHE HA (PAKTHYECKUTE W NPOTHO3ZHHU IAPHYHH IOTOIMU 10 IEPUOAU
HanpeA U IMOAABP/KAHE HA PABHOBECHUE MEKAY MATYPHTETHHTE IPAHMIIM HA AKTUBATE U

ITACUBUTE HA APY?KECTBOTO.




e) YupaBAeHue Ha KATIUTAACGBHA PHCK

C yopaBAeHHETO Ha KAIIMTAAA APYKECTBOTO IIEAM A2 Cb3AaBA U ITOAABDKA
Bb3MOMKHOCTH TO Ad IIPOABAKH A2 (PYHKUMOHHUpPA KATO ACHCTBAINO IPEAIPHATHE U Ad
OCHIYPABA CBHOTBETHATA BH3BPBILNAEMOCT HA WHBECTHPAHUTE CPEACTBA HA AKIIHOHEPHTE,
CTOITAHCKH ITOA3U HA APYTHTE 32HHTEPECOBAHM AMIA ¥ YYACTHUIM B HETOBUA OH3HEC, KAKTO
I A2 TIOAADPIKA ONTHMAAHA KAIIUTAAOBA CTPYKIYPA, 32 Ad C€ PEAYLIUPAT PA3XOAMTE 32
KAITATAAR.

Apy,KecTBOTO TEKyIIIO HADAIOA2BA OCHIYPEHOCTTA M CTPYK1ypaTa Ha KarriTaAa Ha 6asa
CBOTHOIIICHUETO HA 3AAABKHAAOCT, 4 HMMCHHO HETHHUS ADATOB KAIIMTAA KbM OOILATA CyM2 Ha
KAITUTAAQ.

I1. C56mTHA, KOHTO Ca HACTBITHAH CACA AATaTA Ha (DHHAHCOBHA OTYET

CaeA AaraTa Ha CBbCTaBsAHe HA roAuirHUA dpuHAHCOB oTder 32 2011 r. A0 HEroBoTO
0AODpeHHE He Ca BB3HMKHAAM CBHOMTHA, KOUTO AQ OKAKAT BAUSHHE Ha (PUHAHCOBHA
pesyATar.

II1.ITepcriexTuBY 1 pa3purHe

ApPyxKecTBOTO IIe DPOADAKHE Ad PpabOTH B IIOCOKA YBEANYEHHE HA HPHUXOAWTE U
TbpCEHE HA APYITH HU3TOYHMUIIA 32 HOA.O6pH‘BaH€ Ha CbI/IHaHCOBOTO CBHCTOAHME HA
IPEATIPUATHETO.

1V.Hayuron3cseAsoBareAcka H pa3BoHHA ACHHOCT
ITpes 2011 r. “Arpoxommaexr Cumeonosrpaa” AA He e ocpuiectBasaro HUPA

p.Codpus HMsmbanureaen Appexrop:




