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“PAKHTOBO PE3OPT”0O0]
INPUWIOXKEHHE KBM I'OJUUIEH $PHHAHCOB OTUYET

3a TOJHHATA, NpUKIYBama Ha 31 nekemepn 2012 T,

O0n1a nudopmManun

“PAKUTOBO PE3OPT"OO0O/I e ApyXecTBO ¢ OFPaHHYEHA OTFOBOPHOCT, YUPEIEHO ¢ PEIUeHHE MO (HPMEHS N0
466/2006 r. npu CI'C

Cenanuiye ¥ anpec Ha ynpaeneHue: rp. Codusa, yn."Kpym [Tonos” Nel
EavneH Mnentiduraunored koa: 175018472

OcHosHaTa AedHOCT Ha [lpykecTBOTO ¢ | CTPOMTENCTBO M €KCIUIOATALMA HA HEJABIKHMH HMOTH, YNpaBJICHHE,
OTHABaHE 110]] HAaeM, [IPOYYBAHE W NPOSKTHPaHe, KAKTO W BCAKA Ipyra AelfHocT, KoaTo He e 3adpaHeHa CbC 3aKOH.

baia 3a U3roTssie

TCHHAHCOBHAT OTYET € U3TOTREH HA OCHOBATA HA CYETOBOAHATA KOHLEMLMA 3a HCTOPHUYECKA [eHa,
(DHHAHCOBMAT OTUET € NIPEACTABEH B OBATAPCKY NeBa W RCUYKH NOKA3ATENU €A 3aKPhIJIEHH 10 HAH-ONHM3KUTEe XHIAa
OBACAPCKH JIEBA (XK. NIB.), OCBEH aKC HE € YIIOMEHATO APYrO.

DUHAHCOBUAT OTYET @ W3TOTBEH B CBLOTBETCTBHE ChC 3aKOHA 3a CYETOBOACTBOTO B HaunHoHaTHHUTE CTaHJapTH 3a
(PHHAHCOBH OTYETH 3a MAJIKM H cpeAHH npeanpratia (HCPOMCII).

CPHBHHTEJ]HH JAHHH

B Hactosaun (bHHﬂHEDB OTYET Ca NpeaCTaABCHE H JaHHHTS OT NPEIXOIHATA TOJHHA.

C'I:IIIEETBEHI—I CHETOBOTHH IIPCIICHKH, HpHﬁJ’lHBHTEﬂHH OLICHKH H [IPCANTIOSOAKCHHH

{CYETOBOJHUTE CTAHJAPTH M3HUCKBAT OT PBKOBOJCTBOTCO Ja TPHIGKM HAKOM CUETOBOAHH TIPEANOROKEHHA H
MPHOMH3HTENHH CUYETOROAHM MPEUEHKHM [PH H3MOTBAHE HA FOOMIIHMA (PHHAHCOB OTYET M OPH ONpPEAEAAHE
CTOHHOCTTA HAa HAKOH OT dKTHEHTE, I[TACHBHTE, IPHXOAHTE H Pa3sx0iHTe M YCIOBHHTE aKTHBH H IIaCHBH. Bcyukn Te
¢4 H3BbLPLWEHH HA OCHOBATA HA HAH-p00paTa NMpeueHKa, KOATO € HANpaBeHa OT PLKOBOAOCTBOTO KBM IaTara Ha
W3rOTBRHETO HA PUHAHCOBUA OTueT, PaKTHYECKHUTE pe3ynTaTH 8 Obaelle MOraT fla Ce paijiMyaraT OT HanpageddTe
NpHOIH3BTENHH OUSHKH H PAVIMKATA A € CbLUSCTBeHA 38 (PUHAHCOBHA OTYET. Te3M OUCHKH €€ Npepasriexiar
PEryJAPHO H aK0 € HeobXonuma npomsaHa, NOCAEnHaTa ¢& OCHSTOROANBA B MepHoda, npes kolTo e ¢raHana
U3BECTHA,

Ooo0IeHHe HA CHIOECTBEHNTE CUCTOBOAHH MOJAHTHKH

ABarorpaiiHy MaTepHAJTHH AKTHBH

JsiaroTpafirute MaTEpUaIHH aKTHBH CE€ OTYWTAT NG UEHA HA NpuACOURAHE, HAMAMTEHA ¢ HATPYNI2ZHHTE AMOPTH3ALIMH
1 3aryOu o1 obesneHka.

[lepBOHAUAHO BCEKM OBITOTPAGH MATEpHaleH AKTHBE C€ OLEHABA [0 LEHA HA NpUACOMBAHE, KOATC BKIHOYBA
NOKYNHATA LUEHA M BCHYKKW ANPEKH PA3XOIH, CBBP3AHH ¢ AOCTABKATA M NYCKAHETO MY B eKCIUIOATALINA.

[Tocneasaity pazxoAd CBbP3aHH ¢ OMPEAENEH ILTOTPacH MAaTEPHUANEH AKTHB, € MpUOABAT KbM DallaHcoBaTa CyMa
HA AKTHBA, KOrA4T0 € BEPOATHO JPYKECTBOTO A2 HMA HKOHOMMYECKA MON3M, HANBHINABALIM NLPBOHAYANHO
OLIEHEHAaTa e()eKTUBHOCT HA CBUIECTBYBAIIHA aKTUB. BCHUYKU RpYTH [0C/IEIBAINH Ppa3X0iH ce€ [IPH3IHABAT 3a pa3ixol

34 Nepuona, B KOATO ca HampaBeHH.

AMOPTHIAUMKTE C¢ H3UMCIABAT Ha Oasa nuHelHUA MeTOA 3a CpOKa Ha NONe3HHA JKHBOT Ha aKTHBHTE.
AMOPTH3AUHOHHHTE HOPMH €A ONPSASNSHH OT PbKOBOACTBOTO Bb3 OCHOBA HA OYAKBAHKA NOME3SH XUBOT O IPYNH
akTHBH. HauHcAABaHEeTO Ha AaMOPTH3auMA 3ane4Ba  OT MeCela Ccnefpalnl Mecelia Ha npuacbOHBaHe Ha

dMOPTHIHPYCMHTE dKTHEH.




“PAKHNTOBO PE3OPT”00]
INPHUIOKEHUE KbM IN'OAUIIEH OPHHAHCOB OTHET

33 [OJHHATA, IPHKTIOUBaALLA Ha 31 aekemBpu 2012 r,

HBIroTpafiHATE MAaTEPHATHY aKTUBY C€ OTITHCRBAT MpPH npoaaxGara MM HIH KOTATO HE C¢ QUAKBAT HUKAKBH ObIelin
HKOHOMHYECKH H3roaM OT TAXROTO H3MNOJA3BAHE, HNH NpM ocBoOOXKIaBaHe OT TAX. Ilewanbure wim sarybure,
Bb3HMKBAIIM 0OpH OTNMHCBAHETO Ha aKTHBA (MPEACTABIABAILM PAVIHKATA MEKIY HETHHTE IOCTBIIEHHS OT
mpofaxbara, ak0 MMA TaxuBa, M OanaHcoBaTa CTOHHOCT HA AKTHBA), C€ BKMIOYBAT B OTYETA 33 TPHUXOOHTE H
Pa3sxoauTe, KOraTe aKTHBLT Oble OTIHCAH.

B xpasd Ha BcAka (pHHAHCOBA IOJMHA, C& MW3BBLPIIBA HAperfiel H& OCTATbUHHUTE CTOHHOCTH, MOJIE3HHH XXHBOT H
NpHIaraHATe METOAH Ha aMOpTH3ALMg HA aKTHBHTE M ako OUAKBAHMATA C€ pa3iu4yaBaT oOT NPEAXONHUTE
NpUONUIUTENHH OLEHKH, NOCNEIHKTE C€ MPOMEHAT NEPCNEKTHEHO.

HeMaTepHaaHH aKTHBH

HeMaTepHaNHHTE aAKTUBH C¢ OLEHABAT MHPBOHAYAIHO N0 LeHa Ha npHaoOmBaHe, Crea ITbpPBOHAYATHOTO
NpH3HABAHE, HEMATEPHANHMTE AKTHBH C€ OTYMTAT M0 L[eHa Ha I[PHAOOHBAHE, HAMAICHA € HATPYMAHHTE
aMOpPTH3ALMH ¥ HATPYNIAHUTE 3arybH oT 00e31EHKA.

HemaTepyHanHuTe AKTHBM, ¢ OTPAHHYEH TONE3EH KUBOT, C& aMOPTHINpaT 33 CPOKa Ha MONE3HHA HM KHUBOT H (e
TecTBaT 3a Oo0e3leHKa, KOTAaTe ChILUECTRYBAT HHOHWKALHH, Y& CTOHHOCTTA AM e o0e3ucHeHa. IloHe B Kpas Ha BCAKa
dHHAHCOBA roduHA, €€ HIBLPWIBA Tperfiel Ha NMONe3HHMA XHBOT W NPUIATAHHTE METOOH Ha aMOpTH3IalHA Ha
HeMaTepHATHUTE aKTHBH C OrpaHH4YeH Mone3eH HUBOT. [IpOMeHHTe B OWaKBaHWA MOAE3€H XHBOT HAH MOJEN Ha
KOHCYMHpaHe Ha ObJelidTe HKOHOMHYECKH W3TOOH OT HEMaTepHATHHA aKTHB C¢ OTYHTAT 4pe3 NMpOMAHA Ha
AMOPTH3ALIMOHHHA CPOK WIH METO/I W C€ TPETUPAT KaTO MPOMAHE B [IPHONHIHTEIIHATE CYETOBOJHH OLIEHKM.
IewanGure MnH 3arybuTe, Bp3HHKBAHIA IMPH OTOHCBAHETO HA HEMATEPHANEH AKTWB, MpeACTApIABALUY Pa3INKATa
MEKIY HETHUTE MOCTRIUIEHUS OT npogaxdata (axo UMa TakHea) U OanaHcosaTa cTOWHOCT Ha aKTHBA, CE BKIKYBAT 8
OTYETA 32 MPHUXOJNTE M Pa3XOgUTe, KOTATO aKTHBET O'bHe OTIHCAH.

O6e31eHKA HA AKTHBH

K®M Beaka oTdeTHa jmata J(pyxkKecTBOTO OLEGHABA A&NMM CHIIECTRYBAT MHAMKALIMH, Y€ AaleH aKTHB ¢ obesueHeH, B
cmy4ail Ha TAKMBA MHAMKALHE JPYKECTBOTO ONpeens BbICTAHOBHMMATA CTOHHOCT HA TO3H aKTHB. BBicTaHOBHMATA
CTOHHOCT Ha aKTHBa ¢ NO-BHCOKATA OT CMpaBel/IHBATa CTOHHOCT, HAMANEHA C pa3XOoIHTe 3a TNpojaxda Ha aKTHBA
WK Ha 00eKTa, reHepHpalll MApHAYHH IOTOLH B CTOHHOCTTa My B yroTpeba. Koratoe Ganancosara cTOMHOCT HA AafeH
aKTHB € II0-BHCOKA OT HErOBaTA BPB3ICTAHOBHMA CTONHOCT, TOM ¢¢ cuuTa 3a 00e3LeHeH W 0anaHcoBaTa My CTOHHOCT
C€ HAMAIARA 10 HETOBATA BB3ICTAHOBHMA CTOHHOCT.

3aryonTe oT 00e3l@HKa Ce MPA3HABAT KATO Pa3xo/t B OTUETA 32 MPHXOAHTE U pasxoauTe,

KbM Beaka oTyeTHa Aare JIpYysKECTBOTO IMpeUEHABA JanH ChLUECTBYBAT MHIWKAUMWH, 4e 3aryfara or ofe3LecHka Ha
aKTHB, KOATO € TMPH3HATA B NPEAXOJHM NEPHOAM, MOKE Beye Ja He CBIIECTBYBA WIH ITbK € HaManana, Ako
CHILECTBYBAT MOAOGHH HHIHKAUMA, JpYKeCTBOTO ONMpeena Bb3CTAHOBHMATA CTOHHOCT Ha TO3M aKkTHB. 3arybara ot
obe3leHka ¢e BHICTAHOBABA OOpaTHO CaMO TOTaBa, KOTATO € HACTBLIWIA IPOMANA B MPELCHKHUTE, H3OI3BAHU IIPH
orpedesAHe Ha BB3CTAHOBMMATA CTOMHOCT HA AKTHBA, ClIeA NPH3HABAHETO Ha NMocnedHara 3aryba o1 obesleHka. B
TO3U CITyual, DanaHcoBaTa CTOHHOCT HA AKTHBA C€ YBETHYABA 0 HErOBATa BE3CTAHOBHMA CTOHHOCT.
BricTtaHoBABaHETO Ha 3aryda oT o0¢3leHKa ¢ MPHIHABA B OTYETA 34 NPUXOANTE H Pa3XoaUTe,

OHHAHCOBH HHCTPYMEHTH

(DHHAHCOBHTE AKTHEH, ¢ HAIKMHUEHHE HA XCIKHPAUIMTS HHCTPYMEHTH, BKMMIOYBAT CHCAHHTC KATETOPDHH CI)HHEHGDBH

HHCTPYMEHTH:
*  33aeMH W B3¢MAHUS;

+  (PMHAHCOBH AKTHBH, OTYHTAHH MO CNPABEIMBA CTOHHOCT B Nevantara i 3arybara;

* HHBCCTHHHH, IbpPEKaHW O IaOCH,

* (pUHAHCOBH aKTHBH Ha pasNoJIOKEHHE 33 Mpoaaxkia.

OHHAHCOBUTE MHCTPYMEHTH CE OLUCHABAT [IPH ITbPBOHAYANHOTO Npuaobusane no HEHa Ha NPHACOHBAHE, KOATO
BKIOUBA CTIPaBe/IHBAaTa CTOHHOCT Ha AafeHOTO (PU (MHAHCOB aKTHB) HTH TONYYEHOTO (IpH $HHAHCOB NTACHB) H
PA3XOAMTE 110 U3BBPIIBAHE Ha CASNKATA ¢ GUHARCOBH HHCTPYMEHTH,

Caen rspBoHAYATHOTO NIPH3HABAHE C€ OLESHABAT N0 CMPABCANMBA CTOHHOCT PHHAHCOBUTE AKTHBH, KNACH(pRUMDAHH
KaTo (PMHAHCOBH 3KTHBH, TbP>KaHH 33 ThPIYBaHC H PUHAHCOBUTE aKTHBH, 00ABEHH 3a npoaaxda,

Cnel MbpBOHAYANHOTO INPHIHABAHE C€ OLEHABAT II0 AMOPTH3MpPYE€Ma CTOHHOCT, ¢ NOMOINTA Ha METOA3 Ha
eeKTHBHATA NUXBA, HHBECTULIHH, ABPXKAHH N0 HACTLIIBAHE HA DAACHK, ¥ 3a6MH H B3EMAHWA, NPEACCTABEHH OT
NPeINpRATHETC H HEABPKAHH 3a THPTYBaHE, KOWTO UMAT QHKCHPaH NameHk.

3aeMH H B3EMaHHA, IPeNoCTABeHH 0T JIpyKeCTBOTO, KOMTO HAMAT QUKCHpPAH MafieXk, C¢ OTIHTAT 110 CeDECTOHHOCT.




“PAKUTOBO PE3OPT?0Q0]
INPUWJIOKEHUE KbM I'OJUUIEH ®PHUHAHCOB OTUET

3a roJIMHaTa, npukmousawa Ha 3| gexkemspu 2012 r.

Bremanus

BieMaHnATa OT WIHEHTH Ce OLCHABAT 10 HOM#HANHA CTOMHOCT [TPH TAXHOTO BB3IHHKBAHOS B JiCBa. KeM OanaHcOBaTa
JaTa Ce OTUMTAT Ha HeTHA Daza YpE3 HaMaABaHE C €BCHTYAIHA HATPYIIAHA obe3LeHKA.

Obesyenra wa hunancos axmueu

Jpy*ecTBOTO MpeLIEHABa HA BCAKA OamaHcoBa HaTa Aaid ¢a Haavue ofeKTHBHH Moka3zaTencTsa 3a o0e3leHKaTa Ha
(PHHAHCOB AKTHB, WM Ha Ipyma OT (PUHAHCOBH AKTHBML.

YyxaecTpaHHa BAIYTA

@®HHAHCOBHAT OTHET € NpeiacTaBeH B ObIrapckH N€Ba, KOATO € QPYHKIMOHANHATA BATYTA H BAYTA4TA Ha NPSACTaBAHe
Ha JipyxkecTeoTo. CACAKHTE B 4y)KIECTPAHHA BaTyTa MEPBOHAYAIHO CE OTPa3ABaT BbB (YHKUHOHANHATA BATYTa MO
OOMEHHHA Kypc Ha JaTaTa Ha caenkarta. lIokynkata W npoXaxdaTa Ha BATYTa Ce OTYMTA MO Kypca 3a ChOTBETHATA
caenka. Ha GanaHcoraTa mata ce M3BBPINBA MPEOLICHKA, 0 3AKMIOMUTEIHHA KYpe KBM 31 AeKeMBPH, Ha NapHYHHTE
NO3UNMH B YYXK/JECTPAHHA BATYTA KATO Bb3HUKHAIMTE KYPCOBH PA3IHKM C€ QTHACAT B OTYETA 33 NPHXOIHTE M
pasxozure. [leproadHo No MpeneHKa Ha PRKOBOACTBOTO TAKABA NPEOLICHKA e H3BBLPIIBA B Kpasd Ha BCeKH MeCell C
OTUHTAHE H& KYPCOBHTE PAINUKH KATO TEKyLl [IpUxoa und pasxod. [Tpn notpebnerwe Ha BayTa Ce H3IOM383 KYPCHT
Ha LeHTpasHaTa DaHKa 3a ChOTBETHATA JATA.

Pa3xoaH mo 3aeMH

Pasxonure no 3acMu ce IIPH3HA4BAT KAaTO pa3xoi B [IepHOOA, B KOHWTC ca H3IBBPILICHH.

HapuuHn cpeacTea

[lapH9HHTE CPEACTEA BKMIOYBAT [TAPHUHY Cpe/cTBa 110 GAHKOBH CMETKH H/HIH B Opoil.
OT4eTHT 338 MAPHUHUTE MOTOMH € CBCTABEH N0 NPEKHA METOI.

OcHOBEeH KanHTAN

OCHOBHHAT KallMTal & MpeaCTABEH 110 HOMHHAIIHATA CTOHHOCT H ChOTBSTCTBA HA aKTYAJIHATA MY perHcTpaLHs.

[puiHaBane HA NPUXOOH H PA3X0AH

[Mpu3HABAKETO HA MPHUXOSHTE H PA3XOAUTE C€ W3RbLPLIBA OpH CAa3BaHe HA NPHHIMIE Ha Hayucnasaue. [IpusHamat
ce B MOMEHTA Ha TAXHOTO BB3HUKBAHE, HE3ABHCHMO OT NAPHYHHTE OCTRIUIEHHA H INANIAHHA.

[Ipuxoaure, CBBP3aHH CHC CAENKH 332 H3BBPLIBAHE HA YCIYTH C¢ NPN3HABAT B 3aBHCHMOCT OT eTala Ha 3aBbpIIEHOCT
HA CAeNKaTa KbM 0anaHCcoBaTa JaTa.

+ JaHBUH
Texyuy dansk

Texywuyre JaHBYHHM AKTHBH U IACHBH 34 TEKYLLHA H NPEMXOAHNA NEPHOOM C¢ ITPHU3HABAT O CyMaTa, KOATO & OYaKBa
1a ObAe BB3CTAHOBEHZ OT WIH IUIATEHA Ha AaHBYHHATe BIacTd. IIpd M3YyKuCneHHEe HAa TeKYLIHATE JaHBLIM Ce MpUaaraT
AAHRUHHTE CTABKH BE KbM HATATA HA HanaHca.

Omcpover 0aHBbK 8bPXY 00X00Ume

OrcpodyeHHTe AaHbLM C¢ NPUIHABAT M0 HANTaHCOBHA METON 3a BCHYUKH BPCMEHHH PA3lIMKH KbM JATATA HA fanaHca,
KOHTO BBEIHHKBAT MEH(,]I}’ JdHBYHATHd OCHOEA Ha dAKTHBHUTE W [MTacHBHTE M TeXHATE 5&IIEHEDBI—I ETDﬁH{}CTH.
OTEPUIIE:HH JAHBEYHH ITIACHBH CC HPHEHEBHT 34 BCHYKH ﬂﬁﬂﬂTﬂEMH BIJEMEHHH pa:mnxﬂ
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“PAKMTOBO PE3OPT"O0O
MNPHJIOKEHUE KBM Nr'OJUIIEH PHHAHCOB OTHET

3a FOJMHATa, HPHKIoUBauia Ha 31 nexemspu 2012 T

AKTHBH 110 OTCPO4EHH AAHBUH C€ NPH3HABAT 33 BCHYKM HAMANASMH BPEMEHHH Da3/IMKA, TIPEHECEHHA HEU3MONIBAHN
NAHBYHM KPeAMTH M HEM3MOA3BAHH NaHbUHM 3aryGH, N0 CTEMEHTd, 0 KOATO € BEPOSTHO JAd e HamHle obnaraema
neuanfa, cpemwy KoATo Aa GbAAT WINOA3IBAHH HAMATAEMHTE BPEMEHHHM DATHKH, MPEHECECHHTE HEW3MO/M3BAHHU
DAHBYHH KPEJIHTH M HEH3MON3BAHUTE JAHBYHY 3aryOu,

JpyXecTBOTO M3BLPILEA NMperiea Ha GanaHcoBaTa CTOWHOCT HA OTCPOUEHHTE AAHBYHM AKTHBH KbM BCAKA JaTa Ha
fananca ¥ 1 HaMangea A0 CTENEHTA, A0 KOATO Beue HE € BEPOATHO Aa Obie peanu3upara AocTaThyHa obparaema
neyan®a, KOSTO Ja MO3BOJABA LICAMA WIK YACT OT OTCPOYEHHA AAHBUEH aKTUB Ja Oble BbicTaHOBEH. HenpuiHaTuTe
OTCPOYERH NAHDYHH dKTHBH C€ NPEpasrNexIat KM BCAKA AaTa Ha Oamanca M ¢e MPH3HABAT A0 CTENEHTA, 10 KOATO €
CTAaHANIO BEPOATHO Aa Obae pewinwivpaHa Owniewa ofnaraema medanda, KOATO Aa MO3BOJIHM OTCPOYECHWA NAaHBUEH
AKTHR Na OBAE Bb3CTAHOREH.

OtecpoveHuTe AaHBYHN AKTHBH K MACHBH C€ OLCHABAT N0 JAHBUHHTE CTABKH, KOMTO C¢ OYAKBa Ja ObAAT B CKAA 34
MepHoad, B kOWTO BKTMBDBT Ce Pealu3Mpa WiK NacHBBT ¢& YpelH, Bb3 OCHOBA HA AaHbUHUTE CTABKH (H NaHLUHU
1aKOKM), NeHCTBAILM WIH BAE3IM B CIUIA, B 3HAUWTENHA CTENEH, KbM AaTara Ha DayaHca.

ITapu4HH cpeacTBa

TlapHuHUTE cpeicTBa B GaHKOBM CMETKH CE OJNMXBABAT ¢ IUIABALLM NHMXBEHH MPOLEHTH, DA3NPAHH HA JHCBHUTE
JIHXBEHH NPOLEHTH N0 DAHKOBH JETTO3UTH.

TTapyyHuTe cpeacTBa B GAHKOBH CMETKM BKJIIOYBAT NApHYHM CPEACTBA M0 PAIMLAAATETHH CMETKH. JIpyKeCTBOTO
HAMa OTPAHWYEHHA 33 M3MOI3BaHE Ha MAPIMHUTE CH CPEICTBA B DAHKM.

U3non3BaHuAY BATYTEH KYPC 33 MPeH3YHCIABAHE HA NAPHYHWTE TOZHUHH B UyXASCTPAHHA BANyTa, KbM [aTaTa Ha
fananca, e kakTo cneaga: 1,95583 BGN/1 Euro.

OcHOBEH KANIMTAJ H pe3epBH

OcHoBeH KANMHTAT

OCHOBHUAT KAaMUTAT € NPENCTABEH [10 HOMHUHAIHA CTOMHOCT ¥ CHOTBETCTRA Ha aKTYanHaTa My PerncTpalii. Kem 31
ACKEMBPH 3aNIHCAHUAT OCHOBEH KalluTan ¢ B pasMep Ha 534 800 nb.

KanvTaneT € BHECSH KA.

O0e3sxIeHKAa HA AKTHBH

KeMm BcAka OanaHcoBa Jara PBKOBOACTBOTO HA JIpYXKECTBOTO W3RBLPLIBA Npeinell H INpPELCHABA 334 Bb3HHKHANH
ycnosuA 3a 00e3LUEeHKA Ha AKTURHTE, BKIIOUHTE/IHO W Ha QHHAHCOBHTE WHCTPYMEHTH.
[NpeueHkaTa Ha PEKOBOACTBOTO €, 4€ HAMS HHIHKALMH 33 00¢31eHKa HA aKTHBITE.

HaMa cyMu, BRIIOYEHH B OTYETA 38 NIPUXOANTE U PA3XOMHTE, Ab/DKALIA € HA BH3CTAHOBEHH 3ary0H OT 00e3LeHKa.

HanjgaTen IHBHACHTH

CuraacHo pemenre Ha OBWOTO chOpaHne HA ChAPYXHHIMTE Ha Jpy#ecTBOTO, npe3 2012 r. He ca pasnpeaenaHH
AMBHICHTH,

YCJI0BHH 3a0L/IKEeHHSA

Cpetiry JIpy*eCcTBOTO HAMA 33aBEICHH MPABHY NCKOBL.
Ja HACTOAILUMA OTHETEH NEPHO HE ¢A Bb3HUKHANN CbOUTHUA H OOCTOATENICTBA, KOHTO [ M3HCKBAT QNOBECTABRHE Ha

VCIIOBHH 3aIBJIKEHUS.

Yel0BHH AKTHBH

ITpe3 HACTOALUATA MOJHHA HE Ca Bb3HKKHAMH YCIOBHH aKTHBH.
32 HACTOAUIMA OTYETEH MEPHOA HE Cd BLIHMKHAIM ChbOUTHA H 0OCTOATENCTBA, KOUTO a UIHCKBAT ONOBECTABAHEC Ha

YCJIOBHH AKTHBH.




“PAKHTOBO PE3OPT"0Q0O]
NPUJIOXEHHUE KBM I'OJHIIEH PUHAHCOB OTUET

34 NOIHHATA, MPHKIKYBALLA Ha 31 aexemepH 2012 r.

Ilens H NOJIATHKA 32 YOPaRJcHHe HE PHHAHCOBHA PHCK

OcHOBHHTE (JMHAHCOBM NAcHBH Ha JpyKecTBOTO BKTIOUBAT JMXBOHOCHM 3a6MH W TNPHBIEYEHK CPEACTBA, H
TBPIOBCKH 3aambkeHMd. OCHOBHaTa UeN Ha Te3W (PHHEHCOBM MHCTPYMEHTH € Ja Ce OCHIYPH (HHaHCHpaHe 3a
neitHocTTa Ha JpyxecTsoro. Opy:KeCTBOTO NpHTEKana PUHAHCOBU AaKTHBM, KATO HAIIPUMED THPrOBCKH B3EMaKHA H
NAPHYHY CPEACTBA, KOUTO BE3HHKBAT NPAKO OT AefiHoCTTa.

(OCHOBHHTE PHCKOBE, MPOM3THYAILM OT (PHHAHCOBHTE MHCTPYMEHTH Ha JpyXecTBOTO ca JIUXBEH PHCK, JTUKBHJCH
PHUCK, BATYTEH PUCK W KpeIuTeH pHcK. [IOTUTHKATA, KOATO PBKOBOACTBOTO HAa [IpyecTBOTO nNpuaara 3a
yIpaBteHHe Ha Te3H pUCKoBe, € 000bieHa no-aoiy.

JTuxeen puck

Jpy:KecTBOTO € H3NOMKEHO HA PHCK OT JIPOMAHA B IIA3apHHTE JIHXBEHH NPOLEHTH OCHOBHO [0 OTHOLICHHE Ha

($HWHAHCOBUTE CH MAacHBM ¢ IMPOMEHNUE (TNABAIN) JHXBEH NPOLEHT. JPYXECTBOTO €€ CTPEMM Aa YNpaB/LiBa
PaIXOAMTE 33 NMUXBH Ype3 HIMOM3BAHE Ha (DHHAHCOBH HWHCTPYMEHT KaKTO ¢ (PHKCHpaHH, TAKA H ¢ TTABAIH THXBEHHA

MPOLICHTH.
Jluksuden puck

EtheKTHBHOTO YIIPABICHHE HA THKBHOHOCTTA Ha JIpyKeCTBOTO NpEanoiara oCHIypsasaHe Ha AOCTATHYHO 000POTHH
cpeactea. JApyKeCTBOTO NMOAXBPAKAE AOCTATHUHO JMKBUAHHE CPEACTBEA 10 PAsMNALKATENHN CMETKH H B Opoif.

Banymen puck

J[py*€cTBOTO orlepHupa B BbhIrapus U € UIN0KEeHO HA BATYTEH PHUCK, MPOHITHYALL OT NMpoIakOH, TOKYTIKM H 3aEMHU B
eBpo. JIOKOJIKOTO Kypca Ha neBa ¢ (MKCHUPAaH CnpaMo esporo, ApyKecTBOTO He & W3TOKEHO HA 3HAYHM BATYTEH
PUCK.

Kpedumen puck

JpyXeCcTBOTO ThpryBa €IMHCTBEHO ¢ YTEBPAEHHW NNATeXOCNOCODHH KOHTparcHTH. (OCBeH TOBa, canjara no
THPIOBCKHTE B3EMaHHA C€ CNeIAT TEKYIIO, B PE3YNTAT HA KOETO €KCIO3UIHATA HA JIpy)KeCcTBOTO KbM KPSIOHTEH PHCK
H¢ © CHLIECTBEHA.

CrLOuTHA ¢JIed JATATS Ha 0aJaHca

He ca HacThmins ¢u0HTHA clien gaTata Ha alanca, Hanarally AOINBIHUTEIHHA KOPEKUHH H/HIH ONMOBECTABAHHA BLB
(pMHAHCOBHA OTIET Ha [Ipy>KeCTBOTO 3a FoAHHATA, OpUKIIoYBama Ha 31.12.2012 r.

{CneTaBUTEN,

Huromnaera Llexopa/

PBKOROAVTET: l/ (Ll C_

/JInsana OBaH Menux-ITawaepa/




