HOKJIAA HA HE3ABUCHUMMUSA OAUTOP

HO

AKIIHOHEpHUTE HA

TEPHA AxkuuoHepHO
TYPHCTHYECKO, TEXHHYECKO H
KOpabonJIaBaTeJIHO APY>KeCcTBO-
kjoH bearapua® KUT —

rp. Codus

Hoxaa BbpXy ¢HHAHCOBHA OTYET

Hue uzBbpinxMe onut Ha npuiioxenus: punancor otdyeT Ha "TEPHA
AKIIHOHEPHO TYPHCTHYeCKO, TEXHHYECKO H KOpPa0OIMJIaBaTeJHO JAPYXKEeCTBO-
kjJoH brnarapua“ KUT - rp. Codmus, BxmoyBan] oT4eT 3a (DUHAHCOBOTO
chcTosiHUE KBM 31 mexeMBpHu 2015 roguHa ¥ OTUET 32 BCEOOXBATHUS 1OXO, OTYET
3a INPOMEHUTE B  KamuTala, OT4YeT 3a IapUyHUTe IMOTOIM 3a TOoJUHATa,
3aBBbpIIBalia Ha Ta3| JaTa, KaKTo U 0000IIEeHOTO ONIOBECTSIBAHE HA CHILECTBEHUTE
CYETOBOJHU IOJUTHKHU U APYTUTE MOSCHUTEIIHU IPUIIOKEHUS.

OmezoeopHOCm HA PbKOBOOCMEOMO 34 YUHANHCOBUAL OMYem

P’I)KOBOI[CTBOTO € OTIrOBOPHO 3a HU3TOTBAHETO H JOCTOBEPHOTO
npeacraBsade Ha TO3H CI)I/IH&HCOB OoT4YeT B CBHBOTBETCTBHUE C MG)KI[YHapO,[[HHTe
CTaHAAapTH 3a (bI/IHaHCOBO OTUHUTAHEC, U 3a TaKaBa CUCTEMaA 3a BbTPCIICH KOHTPOJI,
KakKBaTO PBKOBOACTBOTO OIIpENCid Karo H€O6XOI[HM3 3a HI3IroTBAHETO HaA
(1)I/IH3HCOB OTUYET, KOUTO Ja HeE ChABbpKa CHIICCTBCHHU OTKJIIOHCHHA, HC3aBHUCHMO
AaJIk TC C€ IBbJIKAT Ha U3MaMa HUJIM I'PCIIKaA.

OmeosopHocm Ha 00umopa

Hamata oTroBOpPHOCT ce CBeXJia 0 M3pa3sBaHE Ha OAUTOPCKO MHEHHE
BBPXY TO3M (DMHAHCOB OTHYET, OCHOBABAIO CE Ha MU3BBPIIEHUA OT HAc OJIMT.
Hamus ogut Oe mpoBeleH B ChOTBETCTBUE C MPOMECUOHAIHUTE U3UCKBAHUS Ha
MeXayHapoJHUTE OJUTOPCKHU CcTaHAapTH. Te3n cranpapTH HajaraT cla3BaHe Ha
eTHUYHUTE M3UCKBAHUA, KAKTO U OJUTHT Ja Oblie IIaHUpaH U NpPOBEAECH Taka, 4e
HHe 1a ce yOoeauM B pa3syMHa CTelleH Ha CUTYPHOCT JOKOJIKO (PMHAHCOBUSA OTYET
HE Ch/IbpPKa CHIIECTBEHU OTKJIOHEHHUS.

OauThT BKIIOYBA H3NBIHEHHETO Ha MPOIENYPHU C LEJl MHoJIydaBaHe Ha
OJUTOPCKH J0Ka3aTeJICTBA OTHOCHO CYMUTE U OIIOBECTSABAHUATA, IIPEICTABEHH BB
¢uHancoBus oTdeT. M30paHuTe nmpoueaypy 3aBHUCAT OT IPeleHKaTa Ha OQUTOpa,
BKJIIOYUTEIHO OIEHKAaTa Ha PHUCKOBETE OT CBHINECTBEHU OTKJIOHEHHS BbHB
(MHAHCOBHS OTYET, HE3aBUCHUMO JajH Te ce JbJDKAT Ha M3MaMa MJIM Ha Ipellka.



[Ipy m3BBpIIBAHETO Ha TE3W OLEHKHA Ha PUCKAa OAUTOPBHT B3eMa I10J BHUMAHHE
CHUCTeMaTa 3a BBTPEIIEH KOHTPOJ, CBbp3aHa C M3TOTBIHETO U JOCTOBEPHOTO
npejacTtaBsiHe Ha ()MHAHCOBUSA OTYET OT CTpaHa Ha MPeANpUATHETO, 3a Ja
pa3paboTH OOUTOPCKH IIPOIEAYPH, KOUTO ca TIOAXOISIIH IIPU Te3H 00CTOATEIICTBA,
HO He C IleJl M3pa3siBaHe Ha MHEHHe OTHOCHO e(EeKTHMBHOCTTA Ha cCUcTeMaTa 3a
BBTpEIIeH KOHTPOJ Ha Ipeanpustuero. OAUTHT CHIIO Taka BKIIIOYBA OLIEHKa Ha
YMECTHOCTTA Ha IIpWJIaraHUTEe CUYETOBOJHHW TIOJMTHUKM M pa3syMHOCTTa Ha
NpHOIH3UTEITHUTE CYETOBOJIHU OIIEHKH, HalpaBeHH OT PBKOBOIACTBOTO, KAKTO U
OIIEHKA Ha IJIOCTHOTO Mpe/cTaBsHE BbB (PMHAHCOBHUS OTUET.

CunTaMe, Ye HM3BBPIICHHAT OT HAc OJMT OPEAOCTaBsA AOCTaThYHA H
noaxosia 6aza 3a U3pa3eHOTO OT HAc OOUTOPCKO MHEHHE.

Muenue

Ilo name MHeHHE (PUHAHCOBHMAT OTYET IIPEACTaBA JIOCTOBEPHO, BHB
BCUYKHM CBINECTBEHHM AaclekKTH @uHaHcoBoTo cbhecrosHue Ha “TEPHA
AKIITHOHEPHO TYPHCTHYECKO, TEXHHYECKO H KOpPadoN/IaBaTe/JHO JAPYKeCTBO-
kioH bwarapus“ KUT - rp. Codus kM 31 nekemspu 2015 roamna, KakTo U
HEroBUTe (PUHAHCOBHU PE3YJITATH OT AEHHOCTTA M NApUYHUTE IIOTOLM 34 MOJUHATA,
3aBbpIIBallla TOraBa, B CBHOTBETCTBHE C MeXAyHapOOHUTE CTaHAapTH 3a
(bMHAHCOBO OTUHUTAHE.

JoxkJaa BbpXy APYrd NPaBHH H PeryJiaTOPHH H3HCKBAHHSA

1 oouwen ooxnao 3a oeunocmma Ha J[pyxrcecmeomo no usuCK8aHUAmMa Ha
3axona 3a cuemosoocmeomo (4n.33)

B choTBeTCTBHE C M3UCKBaHUATA Ha OBJITapCKUs 3aKOH 3a CYETOBOJICTBOTO
(un.38, an(4)), HUe cMe ce 3amo3HaIu C TOJMIIHUAS JOKJIaJ] Ha phbKOBOICTBOTO 3a
nerinocrra Ha [pyskectBoto 3a oruetHara 2015 rox. To3u nokiman He
IPEJCTaBIsIBA YacT OT TOJAUIIHUSA My (UHAHCOB OTYET 3a CBIIUS IIEPHOJ.
OTroBOpHOCTTA 3a U3TOTBSIHETO HAa TO3M TOJMILIEH NOKIal 3a JEHMHOCTTA C€ HOCH
OT PBKOBOACTBOTO Ha J[pyxkectBoTo. Mcroprndeckara (puHaHCOBa HMHGpOpMaIus,
IpeJicTaBeHa B TOMUINHUS JIOKJIaJ 3a JEWHOCTTA, CHOTBETCTBA BHB BCUYKH
CBIIECTBEHH AaclekTH Ha HHpopMaluaTa, IpeJcTaBeHa MU OIOBECTEHa BbHB
¢unancosuss order Ha JpyxkectBoro kbpM 31.12.2015 ropwna, H3roTBeH B
CHOTBETCTBHE ¢ MEXIYHApOIHUTE CTAaHAAPTH 32 (PUHAHCOBO OTYUTAHE, IIPUETH OT
Komucusita Ha EBponieicKkus Chblo3.
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TEPHA AJI KJIOH B'bJII'APUSA
DOuHAHCOB 0TYET
3a rogunara xem 31 gexkempu 2015

C He3aBUCHM OHUTOPCKH JOKJIaA



OTuer 32 BCe0OXBATHHSA 0X0

3a roguHaTta kpM 31 nekempu 2015

TEPHA AJ1 KJIOH BBJITAPUA
OHMHAHCOB OTHET

3ATOIMHATA KBbM 31 JEKEMBPH 2015

3a 3a
roAMHATA KbM roAMHATA KBM

pua.
31 nexeMBpH 31 nexkemMBpH
2015 2014
B xuna.aB. B xnj.aB.
[Tprxonu oT npogaxOu Ha yCIyru 3.2.a 45 437 51161
OmnepaTUBHU pa3Xxoau 3.2.6-x (38 766) (51 079)
Pesyarar ot geiiHOCTTA 6671 82
HeTHH hHHAHCOBU MPUXOH /pazxony/ 3.2.3 (248) (210)
Pesynrar npeau nanb4HO olJ1arane 6 423 (128)
Pasxonu 3a nanbp1u 33 (481) (4)
HeTeH pe3yJiTar 3a roiusara 5 942 (132)
O0uo BceoOXBaTEH J0X0/ 32 roAMHATA 5942 (132)

OTyeThT 3a JOXOOMUTE CclieJiBa Ja Cce pasriexKaa 3aeJHO C OeJIEXKKUTE  KBM HETO,
peacTaBsiBallll HEpa3JAejHa 9acT OT (bI/IHaHCOBHTG OTYCTH.

Ounancosus otyeT e usrorsed Ha 04 @espyapu 2016 roauna

Ynpasureit:
KoncTanTtun

Peructpupan ogurop
Becenun Jlnuer
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OTtuer 3a PUHAHCOBOTO CHCTOSIHUE
KkbM 31 nexkemBpu 2015 roguna

TEPHA Al KJIOH BBJII'APHS
OHUHAHCOB OTYET
3ATOJUHATA KbM 31 JJEKEMBPH 2015

KbMm Kbm
IIpni. 31 nexemMBpH 31 nekemMBpH
2015 2014
B xunu.as. B xmi.as.
Herekymn akTHBH
JbarorpaliHu MaTepHalHU AKTHBU 3.].a 1196 1753
[IpenocrapeHu 3aeMuU Ha IIPEAIIPUATHS OT TpyTia 3.1.8 88 79
OTcpodyeHHu TaHbLM 3.1.6 2 5
OO6m0 HeTEeKYIIH aKTUBH 1286 1837
Texkymu akTuBH
TBHProBCKU U APYTU B3€MaHUA 3.1.n 2674 22149
B3emanug oT cCBBp3aHU JIHLA 3.1.n 37 985 39 609
[TapyyHHU cpelcTBAa ¥ IAPUYHHU €KBUBAJIEHTH 3.1.e 16 966 1273
00610 TeKymu aKTHBH 57 625 63 031
O0mo akTuBH 58 911 64 868
Co0OcTBeH KanuTaJj 3.1.x
[lewan6bu/3arybu oT npeIxoaHu rOANHU 39 187 39319
Pesynrar 3a Tekyuiata ronMHa 5942 (132)
OO010 KANUTAJ N pe3epBH 45129 39 187
IlacnBu 3.13
3aabDKEHUS] KbM CBBP3aHH NPEANPHUSITHS 338 572
THProBCKH U APYTH 3a0BJDKECHUS 12 695 24 971
3aABIDKEHUS KBbM TIepcOoHalla M OCUIYPUTE/IHH 65 120
WHCTUTYIIHH
JlaHbYHM 3a1BIDKEHUS 684 18
OO0mo TeKylH 3a1b/I2KCHHS 13 782 25 681
O0610 coOCTBeH KANIMTAJ U HACHBH 58 911 64 868

OTueThT 32 (bHHaHCOBOTO ChCTOAHHC ClICABa Ja CE pas3rjiekia 3acIHoO C OeIeKKUTE KBM HETO,

npeacrasjaBaliy HEpa3AcIHa 4acT OT

Ypasuren:
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OT4er 3a IPOMEeHHTE B COOCTBEHHS KANUTAJ

kbM 31 nexkemepu 2015

TEPHA AJ] KJIOH BBJIFAPHA
OUHAHCOB OTYET
3ATOIUHATA KbM 31 JIEKEMBPH 2015

@uHaHCOB pe3yJrar Oo1mo

B xun. aB | B xmna. aB
Canpno kpM 1 simyapu 2014 39 319 39 319
Pezynrar 3a roqusara kbm 31
nexemepu 2014 (132) (132)
O06mo BceoOXBATEH T0X0/T
3a rOAMHATA (132) (132)
Canno xpMm 31 nexkemBpH
2014 39 187 39 187
Pezyirrat 3a roqunaara kem 31
exemBpu 2015 5942 (132)
OO0 BceoOXBaTEH T0XO0
3a roANHaTa 5942 (132)
Canno xpm 31 nekemMBpH
2015 45 129 39 187

VYnpasuren:

KoncTtanTusoC

CrcTaBure:
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Oruer 3a NapHYHHUTE NOTOIM

3a ronuHaTa KpM 31 nexkemBpu 2015

TEPHA AJ1 KJIOH BBJIIAPUA
OUHAHCOB OTYHET

3ATOIMHATA KBbM 31 IEKEMBPH 2015

3a roguHarta 3a ronmaara
KbM KbM
31 nexkeMBpH 31 nexkeMmBpHU
2015 2014
B xunu.as. B xun.as.
OnepaTuBHa IefiHOCT
ITocTbIIeHUs], CBBP3aHM C THPr. KOHTPAreHTH 58116 54 383
[Inamanus, CBbp3aHu C Thpr. KOHTPAreHTH (38 465) (45 867)
[TapuyHu MOTOLM CBBP3aHU C TPYIOBU
Bb3HATPAKICHHUSI (6 556) (5978)
[Tnarenu nanbuM BbpXY nevandara (400) (21)
[Tapu9HM MOTOIM OT MOJIOKHUTEITHHA U
OTPULIATEIHU BAITYTHHA KYPCOBH PA3ITUKHU (2) (3)
ITonydeHH W MIaTeH! JUXBU M KOMUCHOHHU (248) (208)
Jlpyru mapudaHu NoTOUH 3515 (6 276)
Hemen napuuen nomox om onepamugna
oetiHocm 15960 (3970)
HNuaBecTHNHOHHA NEeHHOCT
[TapudHu MOTOIM CBBP3aHHM C ABJATOTPARHU
aKTUBH (71) (452)
[Tapu4HM MOTOITH, CBHP3AHU C KPATKOCPOUHH
(HUHAHCOBU aKTHBH (196) -
Hemen napuyen nomox om ungecmuyuonHa
OetiHocm (267) (452)
YBeqnuenne/HamalieHHe HA NAPUIHHUTE 15 693 (4 422)
CpeICTBA H MAPWYHHU eKBHBAJECHTH ‘
Ilapuynu cpeﬁCTBa U IApMYHH eKBHBAJCHTH 1273 5 695
kbpM 01 saayapu 2015
IMapu4ysu cpeacTBa 4 NAPHYHE €KBHBAJICHTH 16 966 1273
kbM 31 nexemspn 2015
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KoncranTunoc Unuanuc

CrcTaBuTenn
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TEPHA AJ] KJIOH BBJI'APUA
IPHUIJIOXKEHWA KBM OUHAHCOBUAT OTUET
3ATOIMHATA KBM 31 JIEKEMBPU 2015

1. O6ma uadopmanus

“Tepna A/l knoH bearapus™ e KJIOH Ha aKIIMOHEPHO JIPYKECTBO, KOUTO € perucTpUupaH B
Codus, bearapus no ¢upmeno gemo Ne 8§003/2005 r. ma 11.07.2005 r. ot Coduiicku
I'PaJICKH CBHI.

Ilpunuunan Ha xinoHa e “TepHa AxuuonepHo Typuctudecko, TexHuvecko H
Kopabonnasarenno pysxecrso™” AJl, I'bprus, ATHHA.

KnousT ce ynpasnsea ot Koncranrunoc Jumurpuoc Mimaauc u IManaitorue Hoanunuce
MOOTIEJTHO.

Cemanuine W aapec Ha ynpasiaeHue Ha KIOHBT e Codws,paiion Bwuromia, OyiI.
“bearapus” Nel10, bn.b,et.7.

OcHopna peliHocT Ha JIpy»KeCTBOTO € CTPOMUTEICTBO Ha JK.II. JIMHHS, HeWHarta
ENeKTPUPUKALIMA M IKWIMIMHO CTPOUTENCTBO. KIIOHBT € TJIaBeH M3ITBJIHUATEN 10
JIOTOBOPHO CIIOpasyMeHue, (PMHAaHCUPAHO IO OIepaTWBHA IMporpama ,, Ipancrnopt” — a
MMEHHO IIPOEKT 3a PEKOHCTPYKLMS WU MOJAEPHM3alLMA Ha JUHUS JIUMUTpoBrpan —
Ceunenrpan, no3uuust Nel. OcBeH TOBa MMa CKJIFOUEHHW JOTOBOPH 32 CTPOMTENICTBA HA
crpaau B bearapus.

Kbm 31.12.2015 r. kIOHBT UMa HaeTH 229 nMlia Mo TPY0BO MPABOOTHOIIEHHE.

(a) OcHoBa 3a H3roTBAHE HA (PUHACOBUTE OTUYETH

OunaHCOBUAT OT4YeT Ha JIpyXecTBOTO € M3rOTBEH B CHOTBETCTBHE C
Mexaynaponuure craggapTs 3a puHancoBo otuutane (MC®PO), pazpaboTeHu u
nyosMKyBanu oT ChBeTa IO MeXAyHapoaHu cueToBogHM crangaptd (CMCC) u
npuetu oT EBponefickus cvro3 (EC).

(0) HeficTBamo npeanpusiTue
DUHAHCOBUAT OTYET € U3rOTBEH Ha 0aza JICUCTBAIO IPETPUITHE.

DHUHAHCOBUAT OTYET € M3rOTBEH MpPU CIa3BaHE HAa MNPUHUUIHUTE 3a ONCHSABAHE Ha
BCHYMKH BUAOBE aKTMBH M ITACUBHU, MPUXOIMA M pa3xojd, ckriacHo MC®O. bazure 3a
OLICHKA ca ONOBECTEHM MOJAPOOHO T10- HATATBK B CYCTOBOJHATA ITOJIMTHKA KBbM
(GuHaHCOBUS OTHET.

DHHAHCOBHAT OTYET € M3rOTBEH B XWJIsau seBa. KaTo 6a3a 3a U3roTBsHE € U3MOJI3BaHA
ucTopuuecka LeHa. PUHAHCOBUAT OTYET € CAMOCTOATE]EH OTHET Ha TPEIIpPHATHETO.
DUHAHCOBUAT OTYET € W3rOTBEH B HAllMOHANHATa BalyTa Ha PemyOnuka bwiarapus -
Obnrapcku neB. Ot 1 auyapu 1999 roguna ObArapckusr jieB € ¢ GUKCHpaH Kype KbM
espoto: 1.95583 nea 3a 1 eBpo. TouHOCTTA Ha CyMUTE TPEJICTABEHH BBB (hHHAHCOBUS
OTHET € XWJIAIH OBJITapCKH JIeBa.

Jara Ha ¢unancosus otuer: 31.12.2015 .
Texyur nepuon : roguHata 3anousama Ha 01.01.2015 r. u 3apppuiaria va 31.12.2015 r.

Ilpenxonen mnepuon: roxguuara 3amourama Ha 01.01.2014 r. w 3aBwppuiBaiga Ha
31.12.2014 r.



TEPHA A/l KJIOH BBJII'APUS
I[NPHUIJIOXKEHWA KbM PUHAHCOBUAT OTHET
3ATOJIMHATA K'bM 31 IEKEMBPH 2015

(B) lIpuiro:kamu cTaHAapTH

Ounancorute otueTd Ha “Tepna AJl xioH bearapus” ca U3roTBEHH B ChOTBETCTBHE C
MexnynaponHure craHgapty 3a GUHAHCOBO OTUMTaHe, MPHETH OT EBponeHcKus Chro3

(,MC®DO, npuetu ot EC”)

DHUHAHCOBUTE OTUETH ca U3TOTBEHHM Ha Oaza HNCTOpHUYECCKA LICHA.

(r) IlpomeHn B C4eTOBOHUTE MOJTHTHKHI

OcHOBHHTE CHCTOBOAHM IIOJIMTHKH, KOUTO Ca IIPHCTH 3aHNMMaBallu CC ¢ IIPpEAMETH, KOHUTO €€
CHHTAT 3a ChIUECTBCHHU UJIM KPUTHUYHM 1O OTHOIIECHHE Ha OIIPEACI/IIHE Ha pE3yJITaTHUTE 3a
roagumHara 1 B OTHCTA 3a d;)I/IHaHCOBOTO CbCTOAHHE, Ca I[TOCOUECHH T10- JOJTY. Te3u MoJIUTUKH ca
[pHJIarady 1mocjeqoBaTe/IHO 3a BCHYKH NPEACTAaBEHH 'OJHHH, OCBEH aKO OIPYTO HE €
OITOBECTCHO.

CrnenaHure U3MEHEHU KBM ChIIECTBYBAIM cTaHaapTH, usgaaeHd or CMCC u npuetu ot EC ca
B CMJIA 34 TEKYIIMS OTYETEH NEPHOL:

MCC 19 ,,/Jloxonu Ha HaeTu Juua‘ (u3MeHen) — BHocku Ha cay:kuaTean, B cuia ot 1 1oamn
2014 r., mpuer or EC 3a ronumun nepuoan Ha unu ciaen 1 pespyapu 2015 r.

Hamenenusta kbMm MCC 19 moscHsBaT m3uckBanusira Ha MCC 19 0OTHOCHO BHOCKM Ha
CIY)KUTENU WK TPETH JIMLA W JaBaT BB3MOXKHOCT BHOCKH, KOHTO HE 3aBMCST OT Oposi Ha
TOAWHUTE 32 MPEAOCTaBSIHE Ha YCIIYTUTe, 1a ObJAT TPETHPAHU KATO HaMaJleHWe Ha Pa3xoJIuTe
3a TEKyL] CTaX B IEpUOA, B KOHTO CHOTBETHUTE YCIIYI'H ca MPeaOCTaBeHH.

I'opguman nopobpenns 2012 r. B cuaa ot 1 wamr 2014 r., npuern ot EC 3a rogumnn
nepuoad Ha uiau cienx 1 gpespyapum 2015 r.
Te3n wu3MeHeHus BrIOYBAT IMpomMeHu oT wukbaa 2010-12 Ha npoexra 3a TOAUILIHM
nofodpeHus, KOUTO 3acaraT 7 cTaHaapTra:

e MC®O 2 ,Ilnamane Ha O0a3zaTa Ha aKLUKU®;

e MCO®O 3 ,,buznec koMOHMHALIUHU

e  MC®DO 8 ,,OnepaTHBHM CErMEHTH;

e MCOO 13 ,,OueHsiBane Ha crpaBe/IJIMBa CTOMHOCT;

e MCC 16 ,UmoTu, Mamiuuu U cropbkenusa’ 1 MCC 38 ,,HemarepuaiHi akTHBH™,

e MCODO 9 , OunancoBu uHcrpymeHTH u MCC 37 | IlpoBuU3uM, YCIOBHM TACUBHM H

YCJIOBHHM aKTHBU "}
e MCC39 ,,DOuHaHCOBU UHCTPYMEHTH: NPU3HABAHE H OLICHIBAHE .

I'ogmmmna nogodpenuss 2013 r. B cuia or 1 wiu 2014 r., npueru or EC 3a roanmuu
nepuoan Ha win caen 1 suyapu 2015 r.
Te3n w3MeHeHHs BKIIOYBAT NpoMeHH oT Twkbaa 2010-12 Ha npoekTa 3a TOMMILHU
nonoOpenust, Kouto 3acsarat 4 craHmapTa:
MC®O 1 ,Ilpunarane 3a mbpeu nbt Ha MCDO*,
MC®DO 3 ,,buznec xkoMOuHAIH;

e MCOO 13 ,,OuensiBaHe Ha CripaBeJIiBa CTOHHOCT™;

¢ MCC 40, MuBecTHIIMOHHU UMOTHU .
[IpremaneTo Ha Te3W U3MEHEHMs KbM CHLIECTBYBAIM CTAHAAPTH HE € J0BEIO 10 NPOMEHH B
CUYETOBOJHATA MOJIUTHKA HA JIpyKecTBOTO.
Cranpaprtu, pa3siCHeHHUs ¥ NIPOMEHM B CTaHAAPTH, KOUTO ca uananenu ot CMCC u ca npuetu
ot EC, HO Bce ollle He ca B cuila

MC®O 9 ,,PunancoBH HHCTPYMeHTH” B cuia oT 1 suyapu 2018 r., Bce olne He e npuer
ot EC



TEPHA AJ] KJIOH BBJII' APHA
IMPHUJIOXXEHMA KbM @UHAHCOBUAT OTUET
3ATOJIMHATA KBbM 31 JEKEMBPHU 2015

CpBeThT Mo MexxIyHapomuu cuetoBomu crangaptu (CMCC) usgane MCOO 9 | dunancosu
UHCTPYMEHTH, KATO 3aBbPLUH CBOs MpoeKT 3a 3aMsaHa Ha MCC 39 | OUHAHCOBH HHCTPYMEHTH:
nmpusHaBaHe W ouensaBane”. HOBUAT cTaHgapT BbBBEXKAA 3HAYUTENHU [POMEHH B
KJIACH(PHKALMATA U OLEHABAHETO HA (PUHAHCOBM AKTUBH M HOB MOJIEJ HA OuaKBaHaTa KPEJAUTHA
3ary0a 3a obesneHka Ha ¢uHaHcoBH akTiBu. MCDO 9 BKIIOYBA U HOBO PHLKOBOICTBO 34
OTYHTaHE Ha XeDKUpaHeTo. PBKkoBOACTBOTO Ha /[py»KecTBOTO € BCe Olie B IPOIEC Ha OLCHKA
Ha epekra HAa MCDO 9 BBpXy (PHHAHCOBHS OTUET.

MC®O 9 ,,PunancoBn HHcTpyMeHTH” (M3MeHeH) — OTUunTAaHEe HA XEIKUPAHETO, B CHJIA
or 1 snyapu 2018 r., Bce ome ne e npuer ot EC

M3menenusaTa BOAST [0 CBILECTBEHA TIPOMSHA B OTYMTAHETO HA XEDKUPAHETO, KOSTO
MO3BOJIABA Ha APY:KeCTBATa Ja OTPa3siBAT TEXHUTE NEHHOCTH BBHB BPbB3Ka C YMPABJICHHETO Ha
pHcka 1no-106pe BbB (UHAHCOBUTE OTHUETH.

MC®PO 10 ,Koncomugupanu ¢uuHancoBn oruern” w MCC 28 ,HuHBecTHUHH B
ACONHHPAHH NPEANPHATHA H CbBMECTHH NpeINPHATHA® (H3MeHeHH), B ciJjia oT 1 ssHyapu
2016 r., Bce omre He ca npuern ot EC

Tesn u3MeHeHus ca B pe3ysiTaT Ha HECHOTBETCTBHUETO MEXy M3HuckpBaHusTa Ha MCDO 10 u
MCC 28 npu TpeTupaHeTO Ha NpoAakda WK arnopTHA BHOCKA HAa AKTHBH MEXKTY HMHBECTHTOpA
¥ acOLMMPAHOTO MpEeANpUATHe WIH CbBMECTHOTO MpeanpusTHe. BcenenctBue Ha Te3w
U3MEHEHMS c€ MNpu3HaBa Iedanba unu 3arydba B MBJIEH pa3Mep, KOTaTo crefikaTa BKIIIOUYBA
OW3HEC HE3aBUCHMO NaliM OM3HECHT € OTIENIeH B IBILICPHO mpeanpusTue. YacTnuna nevanba
WK 3aryda ce TpU3HaBa, KOrato cieikaTa BKJIFOYBA aKTHBU, KOUTO HE MpeACTaBIsBaT OU3HEC,
JOPM U TE€3M aKTHBHU Jla ca COOCTBEHOCT Ha JIBIIEPHO MPEATIPUSITHE.

MC®O 10 ,Koncommaupanu ¢purancopa ordern”’, MCPO 12 ,OnosecrsiBane Ha
ASI0OBH ydacTusa B Apyru npepnpusatus” m MCC 28 ,uBecTHHHH B acouHHPAHU
NpPeANpPUATHS H CbBMECTHH NpeInpuaTusa® — MABecTHUMOHHHU ApYy:KecTBA (M3MEHEHH), B
cuna ot 1 ssnyapu 2016 r., Bce ome He ca npuetrn ot EC

Mzmenenuara U3sCHABAT TIPHIAraHETO HA M3KIFOYEHHETO OTHOCHO KOHCOJMMAALMSA 34
HHBECTHILHOHHUTE APY)KECTBA M TEXHUTE IBIUEPHH MpEeanpuaTus. M3kmoueHHeTo OTHOCHO
U3TOTBAHETO HAa KOHCOJIMAMPAHH (PMHAHCOBM OTHETH BAXKH M 38 MEKIUHHH TPEATPHUATHS
MaMKH, KOUTO Cca ABLUEPHU MPEATTPUITHS HA MHBECTHLIMOHHH JIPYKecTBa. 1O BKH, B CITyYai
4e WMHBECTULHOHHOTO APYKECTBO MaWKa OLEHSBA CBOMTE MABLUEPHH MPEANPUITHS TIO
CIpaBeUIMBA CTOMHOCT. MEXIUHHOTO NPeANpUITHE MaiiKa Clie[iBa Aa U3IbJHM U OCTaHaIUTe
Kkputepuu cerinacHo MCOO 10.

MC®O 11 ,,CbrBmecTHH aHraxxkumMeHTn” (u3menen) — [pugo6usane Ha A8/ B cbBMeCTHA
nenocr, B cuiia ot 1 ssnyapu 2016 r., Bce ome ne € npuer or EC

Toea wu3smeneHuMe naBa HACOKW OTHOCHO TMOAXOAALIOTO CUETOBOJAHO TpPETHpaHE Ha
NpuI0OMBAHETO Ha JsUT B CbBMECTHA JIEHHOCT, KOSTO NpeIcTaBisipa OH3HEC.

MC®O 14 ,,Orcpoyenn CMeTKH NpH peryjinpanu nesn” B cuixa ot 1 sayapu 2016 r., Bce
owe He e npuet ot EC

MC®O 14 nosponsBa Ha Apy’kecTBa, IMpuiaaramd 3a mbpeu meT MCPO, npa mpoabiKar
NPU3HABAHETO Ha CYMH, CBBP3aHU C PEryJIMpaHu [eHW B CHOTBETCTBHE C H3HMCKBAHMSITA Ha
TAXHATA TPEAMINHA cueToBoAHa Oaza, korato mnpumarar MCO®O. C uen nomobpssaHe Ha
CBITOCTABUMOCTTA C OTYETH Ha JIPY>KECTBA, KOMTO Bede npuiarat MCDOO u He mpusHaBar
TaKWBa CYyMH, CTAHJapTbT M3MCKBAa Ja Obje npencraBeH OTACNHO e(eKTa OT perympaHuTe
LIEHHU.

MC®O 15 ,IIpuxoan oT JoroBopH ¢ KaHeHTH” B cwiia or 1 sayapu 2017 r., Bce omie He e
npuet ot EC

MC®O 15 zamens MCC 18 ,IIpuxoau”, MCC 11 ,,Jloroopu 3a CTPOUTENICTBO™ U CBbP3AHU C
TSX Pa3sSCHEHHS W BBBEXKJA HOB MOJEJN 3a NPU3HABAHE HA MPUXOJUTE HA OazaTa Ha KOHTPOJL.
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HoBusaT craHmapT NMpoMeHs MpaBuiiaTa 3a OrpefeNsHe Jalu NPHUXOAWTE ca NPU3HABAT KbM
JaneH MOMEHT WU TIpe3 JajieH Mepuoj OT BpeMe U BOAM JO pasllIMpsBaHe U MogoOpsBaHe Ha
OIMOBECTABAHUATA OTHOCHO npuxoaure. MCDO 15 e 6a3upaHO Ha OCHOBEH MPUHLMII, KOMUTO
M3UCKBA JPYI)KECTBOTO Ja MpPHM3HABA MPUXOJ MO HAYMH, KOWTO OTpassiBa NPEXBbPAAHETO Ha
CTOKHW WJIH IPEAOCTABAHETO HAa YCIIYTM HA KIUEHTUTE U B pa3Mep, KOMTO OTpa3saBa 04aKBaHOTO
BB3HAIPKICHHUE, KOETO IPYKECTBOTO Ille MOJIYYH B 3aMsSHAa Ha Te3U CTOKH WIIM YCJIYTH.
Jlormycka ce mno-paHHOTO MpuiaraHe Ha craHjgapra. Jlpy:kecrtBara cjenBa Ja IIpujarar
cTaHjapra _
PETPOCTIEKTHBHO 3@ BCEKHM TMPENCTABEH TPEAXOAECH TMEepUuos WIH PETPOCNEKTHUBHO KaTo
KYyMYJIATUBHUAT €(EKT OT MbPBOHAYATIHOTO [IPU3HABAHE CE OTPa3aBa B TEKYILHs IEPHOLL.

MCC 1 ,IIpeacraBsine Ha puHancoBHu oTueTn” (u3mMeHeH) — OnoBecTABaHUsA, B CHIa OT 1
sinyapu 2016 r., Bce ome He e npuer ot EC

Tesn uameHnenus ca 4yact oT MHUUMartuata Ha CMCC 3a nonoOpsiBaHe Ha NPEACTABAHETO U
OTOBECTSIBAHETO BBB (DUHAHCOBUTE OTHeTH. Te uzsicHsBar ykasanusta B MCC 1 OTHOCHO
CBILECTBEHOCT, 0000IIaBane, MPEACTABIHETO Ha MEXAMHHH cOOpoBe, CTPYKTypara Ha
(HMHAHCOBHTE OTYETH M OMOBECTIBAHE HA CYETOBOJHATA [TOJIUTHKA.

MCC 16 ,Amoru, mamuau H cbopbkenus” n MCC 38 ,Hemarepuainu akTusmu®
(u3meHenu), B cusia ot 1 ssnyapu 2016 r., Bce ome He ca npuerd oT EC

Te3u U3MeHEHHs IMOSICHIBAT, Ue M3IOJ3BAHETO HAa METOAHM 3a U3UMCJIIBAHE HAa aMOPTHU3ALMH,
6aszupaHu Ha MPUXOAM, HE € MOAXOASALO, ThH KATO NPUXOAUTE, T€HEPUPAHU OT OrNpeaesieHa
JNEHWHOCT C JBJITOTPaiHU MaTepHaJIHA WM HEMATEepPUAIIHU aKTHBH, HE OTPa3saBaT U3IIOJI3BAHETO
Ha MKOHOMMWYECKUTE TTOJI3H, KOUTO CE€ OYaKBAT OT aKTUBUTE.

MCC 16 ,Amorn, mamuau u cbopbxerun” u MCC 41 ,3emenesnne” (M3MeHEHH) —
IMnononocHu pacrenns, B cuia otT 1 ssayapu 2016 r., Bce ome He ca npuetn ot EC

Te3n usMmeHeHMs 3acsaraT (UHAHCOBOTO OTYMTAHE Ha TUIOJIOHOCHHM PACTEHUs Karo JIo3d,
KaydyKOBH IbpBETAa M MacionaiHu raiamu. [LmogoHocHUTE pacTeHys cieasa fa ce TPeTHpaT
KATO MMOTH, MAallWHW H CBOPBKEHHS, TbH KaTO TEXHUTE TPOLEeCH ca noJo0HM Ha
MPOM3BOACTBO. BeencTeue Ha TOBa Te & BKJIFOUBAT CHIVIACHO Te3W M3MEHEeHMs B 00XBara Ha
MCC 16 Bmecto B obxBata Ha MCC 41. OrriexxaaHero Ha IUIOQOHOCHU PAaCTEHUs OCTABA B
obxeata Ha MCC 41.

MCC 27 ,MAupuBuayajnd GUHAHCOBH OTYeTH® (M3MeHeH), B cuia ot 1 sayapu 2016 r.,
Bce oue He e npuet ot EC

Topa u3aMeHeHUe T03BOJIsIBA Ha OpyxXecTBaTa Aa M3NOJJI3BaT METOHdA Ha cOOCTBEHMS KanuTal
IIpyd OTUHTAHCTO HAa HHBCCTHLIHMHM B ABbIICPHH IPCANPHATHA, CBbBMECTHH H aCOIHHUpAHH
npeanpuATd B TEXHUTE MHAWBHYaJTHH (i)IfIHaHCOBH OTYCTH.

Topguurau nogoopenns 2014 r. 8 cuaa ot 1 ssmyapu 2016 r., Bce onie He ca npuetn ot EC
Te3n uaMeHeHus 3acsarat 4 cranjapra:
e MC®O 5 ,Herekylud aKTHBH, IbPKaHU 3a Npojaxda, U MpeycTaHOBEHH IEHHOCTH
OTHOCHO METOJM Ha OTIIUCBAHE;
e MCOO 7, DHUHAHCOBU MHCTPYMEHTH: OMOBECTABAHE™ OTHOCHO AOTOBOPH 3a YCJIYIH;
o MCC 19 ,Jloxoau Ha HACTH JIMUA" OTHOCHO JHCKOHTOBH MPOLIEHTH;
MCC 34  ,MexauHHO (UHAHCOBO OTYHTAaHE  OTHOCHO OTIOBECTSBaHe Ha MH(pOpPMALIUs.

2. OcCHOBHH eJIeMEHTH Ha CHETOBOIHATA IMMOJIUTHKA

(a) Onepaunm ¢ yy:kaecTpaHHA BalyTa

Crenkure, OCBUIECTBSIBAHM B UYXJECTpaHHAa BalyTa ca IPEU3vHCIsiBaHU B JIeBa IO
BAJTyTHUA Kypc Ha IleHTpaiHaTa 6aHka B AeHs Ha caenkaTa. [lapuuHuTe akTUBM M NIACUBM,
JICHOMUHHMPaHH B 9Y)K/IECTPaHHA BaTyTa KbM JlaTaTa Ha OajaHca ca MPEeU3dMCIIeHH B JieBa
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0 3aKJIFOYMTENHHMS BallyTeH Kypc Ha LeHTpasHaTta 6anka kpM 31 nekemBpu 2014 ronmna.
[TponstuyalMre OT TOBA KYPCOBM PAa3IMKH ca TNPU3HATH B OTYETa 3a BCEOOXBATHUAT
Aoxo. Henapuyaure nmo3uumy, OLEHsABaHU 110 UCTOPUYECKA [IEHA B UyKIESCTPAHHA BaTyTa,
ce oTYMTaT 1o OOMEHHHS Kypc KbM JlaTaTa Ha clienkara (He ca npeolienenu). Hemapuunure
IIO3ULIMM, OLIEHABAHU [0 CIPaBeJIMBA CTOMHOCT B YY)KAECTpaHHA BajyTa, C€ OTYHUTAT IO
OOMEHHUSA Kypc KBM JaTarta, Ha KOSITO € OIpejiesieHa ClipaBe/TuBaTa CTOMHOCT.

(6) UmoTH, MalIMHH, CHOPbKEHHS U 000pyABaHE

KaTo MMOTH, MallIMHU U CHOPBKEHUS C€ OTUYUTAT AKTHBH KOMTO OTIOBAPST HA KPUTEPUHUTE
Ha MCC 16 u umar cToMHOCT npu npuaoOUBaHETO paBHA WM ro-Bucoka ot 700 ns.
AKTHUBHTE, KOUTO HMMAaT CTOMHOCT I10-HUCKA OT [OCOYEHATa Ce OTUMUTAT KaTO TEKYLIH
pasxogu 3a nepuoja Ha MNpHAoOMBaHe B CHOTBETCTBHE C OJ0OpeHaTa CUETOBOIHA
[0JMTHKA. BCekr MMOT, MalllMHa WK CHOPHKEHHUE CE OLEHSABA TPH IMPHUAOOUBAHETO MY T10
LleHa Ha MpuI00UBaHE OIpE/IE/IeHa B ChbOTBETCTBUE ¢ M3nckBaHuaTa Ha MCC 16.
HpyxecTBOTO € mpHeso Aa oryura MmMorute, MaliMHUTE, CHOPBKCHUIATa U 000PYABAHETO
B cpotBercTBUe ¢ MCC 16 mno nena Ha npuaoOuBaHe 6e3 BCHYKM HATPyHaHH
aMOPTHU3aLMOHHU OTYUCIJIEHMs U HaTpymnaHa 3aryba ot oOe3ieHKa.

[Tocnenpamm pa3xoau CBBbP3aHU C OTHAEIEH UMOT, MalllHHA, ChOPBKECHHE U 000pyABaHe ce
OTYMTAT B YyBEJIHMYCHHE Ha OajaHCOBaTa CTOHMHOCT Ha aKTHBa, KOTaTO € BEPOSITHO
NpeUPUATHETO Aa NPUAOOHME HKOHOMMYECKM H3rOJM HaJ [MbPBOHAYATHO OIl€HEHAaTa
crapiapTHa e(heKTHMBHOCT. BBB BCHUKH OCTaHa M ClIydau IOC/ICABAILMTE Pa3XOau ce
OTYMTAT KaTo TEKYIIH 3a Mepruoa.

Hbarorpaiinure MaTepUaliHY aKTHBH C€ aMOPTH3UPAT 110 JIMHEHHUs METO/l 3a Nepuo/ia Ha
OYaKBaHMs I10JIE3EH XKUBOT, OIIpEIeJIEH KbM MOMEHTA Ha NMPUA0OHBaHE HA aKTHBA.
CpenHuAT IoJIe3eH >KMBOT B TOJMHM 3a OCHOBHUTE TPYNU JBJCOTPAMHM MaTepHaTHH
aKTHBH, € KAKTO CJIE/(BA:

I'pyna ["onuHu

Crpagy U ChbOpBKEHHUS 25
MamuHu 3.3
TpancniopTHH cpencTra 4
CTonaHCKH MHBEHTap 6.7
Kommotpu 1 nepudepHn ycrpoitcTsa 2

3eMHUTE M pasxouTe 3a NPUIOOMBAHE Ha IBJTOTPAHU aKTHBU HE Ce aMOpPTHU3HUpAT.
H3non3paHuTe aMOPTHU3ALHMOHHM HOPMH, CE€ OCHOBABAT HA W3YMCIEHHMS TOJIE3€H JKUBOT.
Ilewanbara wiu 3arybara ot npogaxkbara Ha UMOTH, MALIHHH M ChOPBIKEHHS CE OINPeENess
KaTO pasjidKa MEKIy MOCThIUIEHUATA OT MpojaxkdaTa U OalaHcoBaTa CTOMHOCT HAa aKTHBa
M ce MNpu3HaBa B oTYeTa 3a Aoxoaure Ha pen ,Jlewanba/ (3ary6a) ot mponaxba Ha
HETEKYIIW aKTUBH .

(B) HemaTepunanan akTuBn
Karo HemaTepuaJHUTE aKTUBH C& OTUUTAT aKTHBH, KOMTO OTIOBAPST HA ONpeeeHUeTo 3a
HEMaTepHaJIeH aKTHB M OTrOBapsT Ha KPUTEPHUHUTE 3a OTYMTAHE HA HEMAaTepHalHU aKTHBH
dbopmynupanu B MCC 38.
Ilpu npunobuBaHeTo UM HEMATEPUATTHUTE aKTHUBH CE OTUMTAT 110 ceBecTOMHOCT.
HemarepuanHure akTUBU Ce€ OTUMTAT CJIe] NPUAOOMBAHETO 10 ceOeCcTOMHOCT HamalieHa ¢
HaTpynaHaTa aMOpPTH3aLMsA U HATpyIaHH 3aryOu oT o0e3leHKa.
AMOPTH3UpAT C€ MO JTMHEHHUS METO/ 32 CPOKa Ha ONPeeICHUS 0Ie3eH JKUBOT.

(r) ObGe3nenka HAa JBATOTPARHA MATEPUATHH AKTHBH
[Ipu nanuuue Ha CHOUTHA U MPOMsIHA B OOCTOSATENICTBA, KOUTO HHAMKUpAT, ue HanaHcoBaTa
CTOMHOCT Ha JAbJTOTpaliHUTE MaTEpUaiHd M HEMaTepUalHU aKTUBH, € HEeBb3CTAHOBHMA B
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pPaMKUTE Ha OEHHOCTTA, c€ M3BbpIIBa oOe3leHka. 3arybata oT obe3leHKa ce Ipu3HaBa 3a
cymara, ¢ KoAaTo 6ajaHcoBaTa CTOHHOCT HaIXBBPIS BB3CTAHOBUMATA, KOSATO MPEICTABIISIBA
MO-BUCOKATA OT HETHATa NPOJAKHA II€Ha Ha aKTUBa M CTOMHOCTTa My B yrnorpeba. 3a
LIEJINTE Ha U3MEPBAHETO Ha 00e3leHKaTa, aKTHBUTE CE IPYIUpPAT A0 Bh3MOXKHO HaH-BHUCOKA
CTENEH Ha aHAJIUTHUYHOCT, 32 KOSITO ca HAJIMIIE HIAEHTHOHULIMPYEMHU NapUYHHU ITOTOLIH.

B®B BpB3Kka ¢ paznopendure Ha MCC 36 "ObGesnenka Ha akTuBu" J[py»KecTBOTO CuMTa Ye:
1.He ce ouakBa na HaCTBIAT HEraTMBHU U3MEHEHHS B CpeJliaTa, B KOSTO paboTH.
2.Brrpemnure otdeTH Ha Jpy>KECTBOTO HE IOKa3BaT BEPOSTHOCT 3a HaMalisiBaHE Ha
HKOHOMHYECKATA U3ro/la OT NIPUTEKaBaHUTE aKTHBH - Ha 0a3a Ha IPOrHO3MTE 3a JCHHOCTTa
Ha [py>xecTBOTO.

(n) MaBecTHUMH B ABIEPHHU , ACOMMUPAHE OPEANPUATUAS H MATUUHCTBEHH ISJI0BE
HMHBECTULMHUTE B ACOLMUPAHH MIPETNPUSTUS W ABIUEPHH TPEANPUITUS C& OTUMUTAT H
NPENCTaBAT MO ceDECTOMHOCT.

HMBBecTUIMUTE KOWTO MPEACTABIIABAT MAJILIMHCTBCHU JSJIOBE C€ OTUMTAT 110 CIpaBeIHBa
CTOMHOCT KJacH(ULMpPaHU KaTO HalIM4YHM 3a Ipojaakxba (PUHAHCOBH aKTHBH, CBIVIACHO
m3nckBanusara Ha MCC 39.

(e) MHBeCTUIIMOHHU UMOTH
Jpy>KECTBOTO HE OTUMUTA MHBECTULIMOHHU UMOTH cbriiacHo MCC 40,

(>k) CTOKOBO-MAaTEePUAIHH 3aNACH
CTOKOBO-MaTEPHUAJIHU 3aNlacy ca KPaTKOTPalHU MaTepuallHi aKTHBM Nof opmarta Ha:
MaTepHay, PUAOOUTH INIABHO Ype3 MOKYIKA U IPEeAHA3HAUCHH 3a TIPEKU TTPOAaKOH.
MarepuanHuTe 3allacy ce OLEHSBAT IO IO-HMCKaTa OT JOCTaBHATa CTOMHOCT WM HETHATa
peanmsupyema CTOHHOCT.

JlocTaBHaTa CTOHMHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3xoAd [0 3aKYITyBaHETO,
npepaboTKara, KakToO M JIPYrd pa3xojy, HANpaBeHH BBB BPB3KA C JOCTABAHETO MM JI0O
CEeraliHoTO CbCTOSAHUE M MECTOIIOJIOKEHHE.

B nocnencTeue ce BKIIFOYBAT B OTYETHATA CTOMHOCT Ha MPOJAACHUTE CTOKH IIPH Npoaakba
0 MeToza “‘CpeHO-IIpeTerieHa CTOWHOCT Ha MOCTBIIMIIMTE MATEPHATTHH 3aITacH.

KbM Kpas Ha BCEKM OTYETEH NMEePHOI MaTepHATHUTE 3ariacy Ce OIeHsIBAT 110 TIO-HUCKATA OT
ceOecTOMHOCTTa UM M TAXHATa HEeTHa peanusyema croiHocT. Cymara Ha Beska ofe3leHka
Ha MaTepUATTHUTE 3allacd 40 HETHATa UM peajiM3yeMa CTOMHOCT ce MPH3HaBa KaTo pas3Xojl
3a mepuojia Ha o0e3LeHKaTa.

(3)TBprosekm U APYra B3eMaHHs
Kato xpeautd M B3eMaHHUs Bb3HUKHAIW I[TbPBOHAYAIHO B  IPEANPUATHETO C€
Kaacu(PUUMPAT B3eMaHUs BB3HUKHAIN OT JUPEKTHO MPEAOCTABsIHE HA CTOKH, YCIYTH, NTapy
WIJIM IIAPUYHM €KBUBAJICHTU Ha 1eOUTOPH.
[IppBOHAYATIHO TE€3W B3EMaHMUA M KPEIUTH CE OIEHSBAT 10 Ce0EeCTORHOCT.
Crnen nmbpBOHAYAIHOTO MPU3HABAHE KPEIUTHTE M B3EMaHMATA OT KJIMEHTH W AOCTAaBYMLM,
KOMTO ca 0e3 PUKCUpaH Majiesk ce OTYUTAT MO ceDecTOMHOCT.
Kpenuture m B3eMaHUATa OT KJIMEHTH U JOCTABUHIIM, KOHUTO ca ¢ (PUKCHpaH Majex ce
OTYMTAT TI0 AaMOpTU3UpaHaTta UM CToiMHOocT. EQeKTUBHHAT JUXBEH NPOUEHT e
OpPUTMHAJIHUAT MPOLEHT OMpeesieH ¢ JOrOBopa.
K®bM narata Ha (UHAHCOBUS OTHET ce IMpaBU MOperyie[l 3a onpeaesisHe Ha 00e3leHKa OT
HechOupaemMocT.OnpenessiHeTO Ha obe3leHKaTa ce M3BLPIIBAa Ha 6a3a Ha WHAMBMIYaJeH
MOJXO0A 3a BCSAKO B3€MaHE 110 PELUEHHUE Ha PbKOBOJICTBOTO.
JlaHbuyTe 3a BB3CTAHOBSBAHE CE NPEACTABAT MO OPUTMHATHUS pasMep Ha cymara Ha
B3EMAHETO.
OTcpoyeHHUTE JaHBYHW AaKTHBH C€ NPEJACTABAT ChC CTOMHOCT OINpeaeieHa ChIVIACHO
pasmepa Ha BpPEMEHHHUTE pas3iuKkh. OTCpOUYEeHUTE JaHBIM CE€ OCUETOBOASBAT 3a BCHYKH
BPEMEHHHM pa3JIMKM MEXAY JaHbyHaTa OCHOBAa Ha AaKTUBUTE M TIACUBUTE M TsAXHATa
NPEeHOCHA CTOWHOCT KBbM JaraTa Ha (hUHAHCOBHS OTYUET, KATO CE M3II0NI3Ba OalaHCOBUS
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METOA Ha 3aJb/DKEHUATA. 3a ONpendesisiHe Ha OTCpOoueHKHWTEe JaHbBlIM Cce MOJ3BaT
OYaKBAHUTE [JAHBYHHU CTABKM, €(EKTUBHHU NPH TIXHOTO OBAENIO peajuzupaHe. AKTHB TIO
OTCPOYEHH HaHBLU Ce IMPHU3HaBa A0 CTENEeHTa, J0 KOATO € BepOsTHO Ja uMa Obaeia
obnaraema neyanba, cpelry KOSTO Ja MOraT Jia ce HW3ITOJI3BAT HaMajlieMHUTe BPEMEHHH
pasnukd. OTCpOYeHM JaHbUU CE MPU3HABAT KATO NMPUXOA WIH Pa3XxojJ M ce BKIIOUBAT B
HeTHaTa rnedauda uim 3aryda 3a nepyo/ia, OCBEH B CIIy4auTe, KOraTo JaHBIMTE MPOU3THYAT
OT onepanuy WiIM ChOUTHS, MPUZHATH MPe3 ChIUMUS WIH APYT OTYETEH NEePUO AUPEKTHO B
kanuTana. OTCpOUYEHUTE AAHBLM Ce OTYUTAT JUPEKTHO B KalUTalla, KOTaTo JIAHBKBT Ce
OTHAacs 0 Iepa, OTUETEHH Ipe3 ChUIUS WIIM TIpe3 pasfihyeH OTYEeTeH NEPHOJ JTHPEKTHO B
KaruTasa.

Hpyrure B3eMaHus ce MpeCTaBsT Mo cebecTOHHOCT.

Karo kpaTtkocpouHu ce knacupuImpar B3eMaHus KOUTO Ca:

- 6e3 puxcupan naaex

- ¢ ¢UKCHpaH MafeX W OCTaThb4eH CPOK JIO Majexa [0 eJHa TOAMHA OT jJaraTa Ha
(bUHAHCOBHUS OTYET

Karo apiarocpounu ce knacuuuMpaT B3eMaHHus, KOUTO ca ¢ UKCHpaH Tajesk U OCTaThUYeH
CPOK J10 ITaJie’ka HaJl €/1Ha FOAMHA OT J1aTaTa Ha Majexka.

TBproBekuTe U APYry B3eMaHUs ca MPeACTaBeHU 10 TSIXHATAa HOMMHAJIHA CTOMHOCT KaTO Ce
[IpUCIaJHAT BCUYKM 3aryOu oT oOe3lieHKa.

(m) IlapuyHu cpeacTBa M NAaPUYHU €KBHBAJIEHTH
ITapuanny cpeacTsa BKIIXOUBAT caijia M0 KACOBU HATMYHOCTH U OAHKOBW CMETKH.

(x) PUHAHCOBY HHCTPYMEHTH
DUHAHCOBUTE MHCTPYMEHTH Ha J[py>KECTBOTO BKJIFOUBAT TAPHYHM CpeJIcTBA B OPOH M IO
OaHKOBM CMETKM, B3EMaHMs U 3aIbJDKEHUA. PBKOBOACTBOTO Ha JIpY:KECTBOTO CUMTA, Ye
CIIpaBe[UIMBaTa LleHa Ha (UHAHCOBUTE MHCTPYMEHTH ¢ OsM3ka A0 OajlaHcoBaTa MM
CTOMHOCT.
BanyTeH puck
BanyTtHuTe CcHenku ce OChLUECTBABAT B €BpO. JIpy:KeCTBOTO He W3IMOJ3BA CHELMATHH
(PMHAHCOBM MHCTPYMEHTH 3a XE/DKMPAHE Ha PUCKA, ThH KaTo ymoTpebaTa Ha MOJOOHH
(pMHAHCOBM MHCTPYMEHTH He € obuyaiiHa npakTuka B PerryOnuka beiarapus.
KpeaureH puck
DHUHAHCOBHTE aKTHBH, KOUTO MOTEHUMATHO M3narar J[pyecTBOTO Ha KPEJIMTEeH PHUCK, ca
IIPEJMMHO B3€MaHHUA IO NpoaaxOu. JpyKecTBOTO € H3JI0KEHO Ha KpPEIHUTEH pHCK, B
CIly4aid ue KJIMEHTHTE He U3IUIATAT cBouTe 3aabipKeHus. [lomutukata Ha pykecTBOTO B
Ta3u 06JIaCT € HacOoYeHa KbM OCBIIECTBABAaHE HAa MPOJAKOM Ha CTOKU M YCJIYTH HA KIIMEHTH

C NNOAXO/JdA1la KpeAUTHA peITyTallus.

(1) OcHOBeH KanMUTAJ

pr)KGCTBOTO HAMAa OCHOBCH KalluTall, ThH KATO € KJIOH Ha QYXKOCCTPAHHO JIUIIC.

(M) 3aabickenns

Knacupuumpase Ha 3a1b/DKCHUATA;

e Karo KpeaMTH W 3aJbIDKEHHs BB3HUKHAJIA I'bPBOHAYATIHO B NPCANPHSITHETO CE
KJIacu(QULUMPAT 3aAb/DKEHHS BB3HMKHAIM OT JUPEKTHO I[PENOCTABIHE HA CTOKH,
YCIIyTH, [Iapy WM NTapUYHUA CKBHBAIIEHTH OT KPEIHUTOPH.

[IbpBOHAYATHO TE3M 3aABIKEHUS U KPEJIUTH Ce OLIEHABAT 10 ceDeCTOWHOCT.

Crnen nbpBOHAYAIHOTO NpPU3HABAHE KPEAWTUTE U 3aJB/DKCHUATA KBM KIHEHTH U

AOCTaBYHMIH, KOUTO ca 6e3 PUKCHpaH MMagex ce OTUHUTAT N0 ceDecTOHHOCT.
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Kpeauture M B3eMaHMATa OT KJIMEHTH M JOCTaBUMIM, KOUTO ca C (UKCHUpaH Majex ce
OTYUTAT 110 aMOpPTH3UpaHATa WM CTOWHOCT. EQEeKTHBHHAT JMXBEH IPOUEHT €
OPUTHHAJIHUAT IPOLIEHT ONpeesieH ¢ J0roBopa.

e 3aIb/UKEHUS KbM NEPCOHAT M OCUTYPUTESIHM OpraHULaluH ce KiacuduuupaT Karo
3aIbJDKEHUS Ha NIPEeITPUSATUETO N0 MOBOJ HA MUHAJ TPY[ IOJIOXKEH OT HaeTHs IepCoHall U
CHOTBETHUTE OCHUI'YPUTEIHH BHOCKH, KOUTO C€ U3MCKBAT OT 3aKOHOAATEACTBOTO. ChITIACHO
n3uckBanuaTa Ha MCC ce BKJIIOYBAT M HAYUCIICHUTE KPATKOCPOUHH JOXOIY Ha MepcoHasa
C MPOMU3XOJ HEIMOJI3BAHM OTITYCKHM Ha repcoHana. JIpy»KecTBOTO HiMa MpHeTa MOJUTHKA Ja
HAaYMCsBa AbJACOCPOUHH JOXOJM Ha MepcoHaa.

e OTCcpoueHM [aHBYHM TACHBHM C€ TIPEJICTABAT ChC CTOMHOCT OIpE/esieHa ChIVIACHO
pasMepa Ha BPEMEHHMTE paszfivku. OTCPOUYEHHUTE HaHBLHM CE€ OCHUETOBOJABAT 3a BCHYKH
BPEMEHHU pa3jMKW MEXIy JaHbyHAaTa OCHOBAa Ha AaKTUBMTE W MACUBUTE U TsAXHATa
IIPEHOCHA CTOMHOCT KBbM Jarata Ha (PMHAHCOBHUS OTUET, KAaTO C€ W3IMO0J3Ba OalaHCOBHS
METOJ] Ha 3a[lbDKEHUATA. 3a ONpeAe/sHe Ha OTCPOUYCHUTE AaHBLM Ce MOJI3BAT OUaKBAHUTE
JAHBUHH CTaBKH, e(PEKTUBHHU IPH TIXHOTO OBIeulo peanusupane. OTCPOUCHM AaHBLHU ce
MIpU3HABAT KaToO IIPUXOJ WM pa3XoJ W ce BKIIOYBAT B HETHaTa Iedasida wiM 3aryba 3a
Mepuoja, OCBeH B Cly4aWTe, KOraTo JaHBIMTE ITPOM3THUAT OT ONepanuyd WM CHOUTHS,
NPHU3HATH Mpe3 CBIIMA WM JAPYr OTYETEH MEepUod IUPEKTHO B KamuTtana. OTcpoueHUTe
JaHbLM C€ OTYUTAT AMPEKTHO B KalMTasa, KOraro JaHbKBT Ce OTHACS [0 Nepa, OTYCTCHH
Tpe3 ChIIMA UM MPe3 pasIMueH OTYETeH MEePHO/T JUPEKTHO B KaruTasa.

. TBKYHII/I HJaHBYHK 3aJlbJOKCHHA Ca 3aAb/DKCHMSA Ha NPCANPHATHCTO BBB BPB3KaA C
npujiaraHeTo Ha JaHb4YHOTO 3aKOHOLATCJICTBO. HpCﬂCTaBGHI/I ca MO CTOMHOCTH B
ChOTBETCTBHE C IIPABWJIATA Ha CHOTBCTHHA NaHBYCH 3aKOH 3a OIIPCIC/IIAHC Ha CTOMHOCTTA
Ha BCCKH BUJ JaHBK.

e [IpoBH3MHM ce HaYMCIABAT MO Hal-noOpaTa NMPUOJIU3UTETHA OLIEHKA Ha PHKOBOACTBOTO
Ha MNPeANpUITHETO IO [OBOJ HAa KOHCTPYKTUBHHU M NMpPaBHU 3aIb/DKCHHS Bb3HUKHAIM B
pesyaTar Ha MUHaTW chOUTHA. CymaTa, KOSTO ce IMPU3HABA KaTO MPOBH3US, CE& U3YHUCIISABA
Ha 0a3a Hall-Haje)KaHATa OLIEHKA Ha Pa3XOAHUTe, HeOOXOJUMH 3a ypelKJaHe Ha CErairHo
3a[b/DKCHME KBbM Kpas Ha OTYETHHs IEpPHOI, KaTo Ce B3eMaT B IPEABH] PUCKOBETE U
HECUTYPHOCTTa, CBBP3aHM CBHC CEralllHOTO 3aab/ukeHue. Koraro chillecTBYBaT peaulia
NnoA00HM 3aBJIKEHHUs, BEpOsITHATA HEOOXOAMMOCT OT M3XOJsLI MOTOK 3a IOracsiBaHe Ha
3aJBJDKCHUETO CE€ OIpeJiessl, KaTo €€ OT4YETe Ipynara Ha 3aJb/DKEHMsTA Karo LsUIO.
IIpoBu3uuTe ce NUCKOHTHPAT, KOrato €(heKThT OT BPEMEBUTE Pa3jHuKU B CTOHHOCTTa Ha
napure € 3HauuTesIeH. [[poBu3nMTe ce npepasriexaaT KbM Kpas Ha BCEKM OTYETEH TEPHO/T
U CTOMHOCTTA MM Ce KOPUIHpa, 3a J1a ce 0Tpa3u Hail-nobpaTta npubIu3UTeNHa OLICHKA.

. B CJIy4JauTe, B KOUTO C€ CUHTA, Y€ € MAJIKO BEPOATHO Ja BB3HUKHE M3XOAAIN MMOTOK Ha
HKOHOMHYCCKH PECYPCH B PE3YJITAT Ha TCEKYIHO 3aABJDKCHHUEC, IMACHUB HE CE IIpU3HaBA.
Y CI0BHUTE TTACUBU cliellBa Ja Cc€ OLICHSIBAT MOCJeABAlO I10 MO-BUCOKATa CTOMHOCT MEXIOY
OIIMCaHaTa Io-rope CpaBHMMa MPOBHU3KA U HBbPBOHAYaJIHO IPpH3HATaTa CymMa, HaMaJiCHa C
HaTpylnaHaTa aMOPTU3allHA.

e BepoaTHU BXOAAIIM MOTOLM Ha HKOHOMHYECKH I10J13U, KOUTO BCE OIle HE OTrOBapsT Ha
KPUTEPUMTE 32 IIPU3HABAHE HA aKTUB, CE CMSTAT 3a YCIOBHU aKTHBH

KaTo kxpaTtkocpounu ce knacupuImpar 3aIbDKEHAsE KOUTO ca:

- 6e3 duKcHpaH maaex

- ¢ (PMKCHpaH MajieXkK U ocTaThueH CPOK A0 Majexa A0 eAHa roJIMHa OT JaTaTa Ha
(pMHAHCOBUS OTUET

Karo gejarocpodyHu ce KiacH(UUMPAT 3aJb/DKEHUS KOUTO ca ¢ (UKCUpaH Manex M
OCTaThYEH CPOK JO MajieXa HaJl e/1Ha roJInHa OT JlaTaTa Ha Majexa.
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(0)

ITonmyuenuTe 3a€MH IIBPBOHAYAIHO C€ OTPa3sBaT IO CTOHHOCT Ha BBh3HUKBAHe, HaMalleHa
ChC CBOTBETHUTE pasxoau 1o chenkara. Crien NbpBOHAYATHO OTpassiBaHe, IMOJYUYEHUTE
32€MM Ca IIPEACTaBEHHM 110 aMOpPTH3MpaHAa CTOMHOCT, KAaTO BCSKA pasjivMKa MEXIy
CTOMHOCTTA Ha BB3HMKBAHE M MOCIEABALIATa OLEHKA Ce OTpa3siBaT B OTYETa 33 IPHUXOAU M
pa3Xxo/M IIpes NeprMosia Ha Bb3HUKBaHE Ha 3aeMa Ha 0a3a eeKTHBHMS TUXBEH POLIEHT
IIpuxoxn

Hpy>KecTBOTO OTUMTA TEKYILO [IPUXOMTE OT 00MUYaiiHATa ASHHOCT 10 BHAOBE JEHHOCTH.
IlpusHaBaHeTO Ha MPUXOAMTE C€ H3BBPLIBA IIPH ClAa3BaHE HaA MpUeTaTa CYETOBOJHA
IIOJIMTHKA 34 CIEAHUTE BUOBE IPUXOJIM:

[Iprxoau ot mponakba Ha CTOKM , M IAPYT'H aKTUBH — MPU NPEXBBPIISHE COOCTBEHOCTTA U
npelaBaHe Ha ChOTBETHUTE aKTUBW Ha KymyBauure. llpuxomure oT npoaaxba Ha CTOKH,
KOHUTO He ca OOBBP3aHM C JIOrOBOP 3a OBbJiElIa CepBH3HA MOMAPHIKKA, CE TIPU3HABAT KbM
MOMEHTa Ha JocraBkara. Korato CTOKMTE M3MCKBAT MPHUCIIOCOOSABAHE KbM HYKIUTE Ha
KJIMEHTa, MOJMU(DUKALIMSA MM BHEAPsABaHE, IIPUXOJ Ce NMPU3HABA IT0 METO/Ia Ha NPOLIEHT Ha
3aBBbPLICHOCT.

Koraro [[py:xecTBOoTO € 00BBP3aHO C ABATOCPOUYECH JIOTOBOP 3a TPEOCTABAHE HA YCIIYTH,
cyMara Ha TMpoJakHaTa LEeHa CbhIVIACHO JOroBOpa 3a IPEAOCTaBSIHE Ha YCITYrd ce
pascpouBa U ce NpHU3HaBa KaTo MPUXOJ 3a Mepruo/ia, B KOUTO ce M3BbplIBa yeiayraTa. To3u
OTCPOYEH MPUXOJ C€ BKIKOYBA B OTYETa 3a (PUHAHCOBOTO CBCTOAHHME Ha pen ,,Jpyrm
3aBJDKEHHSA .

ITpu u3BBpLIBaHE HA KPATKOCPOUHM YCITYTHM C€ MPH3HABA B OTYETA 3a IPHUXOAM U Pa3XOAH
NPOINOPLUMOHATIHO Ha CTeleHTa Ha M3BBPLIBAHE HA yciayrara KbM jaraTta Ha OanaHca.
CreneHTa Ha M3BBPIIBAHE CE ONPEEIIs Bb3 OCHOBA Ha MPOYUYBaHEe 3a U3BbpIeHaTa pabora.
Korato chliecTByBaT 3HaUUTEIHU HEICHOTHM OTHOCHO ITOMYyYaBAaHETO Ha MPHUXO/a, HE ce
[IpU3HABA IIPUXO/I.

[lpuxomure ce OTUMTAT Ha IPUHLOMIIA Ha TeKyllo Hauucaspane. OleHsSBaT ce IO
CripaBeJjIuBaTa CTOMHOCT Ha M0JIly4eHOTO WM MOJIeXKAIIO0 Ha TIoJTydaBaHe.

[Tpuxogure oT pedHOCTTa Ha duUpMaTa Ce OTYMTAT [IPU Cla3BaHe NPUHIMIA Ha
Hauucigsane U kpurepuure no MCC 11 “Iloroopu 3a crpoutesnctBo”. Ilpuxonure u
pa3XxoaMTe ce MPU3HABAT 4Ype3 CBLIIOCTABSHE Ha eTana Ha M3IIBJIHeHWE Ha JOroBOpHATa
JEHHOCT COpsAMO JaraTa Ha ChCTaBiHE Ha oTdera. M3mos3ea ce Meroma “asii Ha
3aBBbPIIEHOTO CTPOUTENCTBO . [IpMXOABT ce mpu3HaBa, KOraTo cymara My MOke Ja Obie
HaJeKIHO M3YMCIIEHa M HAPaBEHUTE pa3XOdM WM TE3H, KOUTO 1e ObAaT HallpaBeHH BHB
BPB3Ka CHC CHENKATa, MOraT HAAEKAHO Ja ObaaT usMeperu. [Ipu3HaBaHeTo Ha NPUXOIUTE
332 BCsIKa CHENIKAa Ce CTaBa MpPH Cla3BaHe Ha NMPUHLMIA “‘ChIOCTABUMOCT Ha TPUXOIM M
pasxoan”. llpuxoaure Mo HOrOBOpPM 3a CTPOMTENICTBO ce IMPU3HABAaT Ha Oasa eranm Ha
3aBBPLICHOCT. [IpOUEHTHT Ha 3aBBPIIEHOCT C€ OMNpEe)id KaTO Ce ChIIOCTABH PasMephT Ha
pasxoauTe, U3BLPLICHU KbM JaTaTa Ha OajlaHca ¢ oOIIMs pa3Mep Ha OYaKBAHUTE Pa3Xo/Iu
[0 CTPOMTENIHMSA JOroBOp. AKO JNOTOBOPBT C€ OLIEHM KaTO TEYeJIUBII, TOHW Ce OLCHIBA Ha
0asa ”pasxo[y IUTFOC” CIIOpEH eTana Ha 3aBBbPUICHOCT Ha goroBopa. OuaksaHuTe 3arybu
MO CTPOMTEIHMS JOrOBOP C€ MPM3HABAT He3a0aBHO KaTo pasxon B OTueTa 3a MPUXOU H
pa3xou.

Pazxoau

HApy>KecTBOTO OTYMTA TEKYILO pPa3XOoAUTe 3a ACHHOCTTA MO HKOHOMUYECKM EIEMEHTH U
CJIEl TOBa OTHacsd NO (YHKUMOHAIHO MpefHazHaueHue ¢ Les GopMmHpaHe pasmepa Ha
pasxoaure o HarpaBieHus U AerHocTH. 1lpr3sHaBaHeTO HA Pa3xo/l 3a TEKYIIHs MIePUO Ce
M3BBPLIBA IIPY HAUKCIIABAHE HA CHOTBETCTBAILIMTE UM MIPUXO/IH. |
Kbm pasxopure 3a AeHHOCTTA Ce OTHACAT M (UHAHCOBM PasXxojau, KOUTO JAPYKECTBOTO
OTYHTA U Ca CBbpP3aHU ¢ OOMYaiiHaTa ASHHOCT.

13



TEPHA A/l KJIOH BBJII'APUA
IMTPHJIOKEHM A KBEM ®UHAHCOBUAT OTUET
JATOJMHATA KbM 31 IEKEMBPH 2015

pr}KeCTBOTO € [IPHUEJIO CHCTOBOJHA ITOJIUTHUKA Ja OTYHUTa KaTO U3BBHPEAHH pa3zxXxodu caMo
TaKHBa Pa3sxOoAH, KOUTO Ca ACHO OTIPaHUYCHHU OT obnuaiiHaTa JEHUHOCT U nopaagn KOCTO HE
Ce OHakKkpa Jja Cc IOBTapAT 4CCTO.

P&3XO}1HT€ cc OTUUTAT Ha IHIpHHLIMIA Ha TCEKYIO HaduC/IsABaHE. OHGHSIB&T cC 11O
CIipaBeaivBara CTOMHOCT Ha TUIaTeHOTO UJIU MMpeacToAIO 34 rJjianlaHe.

Hernure ¢(uHAHCOBM pa3xoju BKJIFOYBAT I[IPUXOJM M pPasXoAu OT JIMXBM M APYIH
(MHAHCOBU NPUXOIU U PA3XOM.

[Ipuxonure OT JIMXBU C€ IPU3HABAT B OTYETA B MOMEHTA Ha BB3HUKBAHE, KaTO CE B3eMa B
npeaBua ePeKTUBHMS JOXO/ OT aKTHUBA.

PaBXOIlI/ITC 3a JIMXBH, Bb3HHUKHaIM OT OTHOWECHUSA 10 qJI/IHaHCOB JJU3HHT C€ OCUHECTOBOOABAT
IIOCPCACTBOM MCTOIA Ha e(beKTI/IBHI/IH JIMXBEH ITPOUEHT.

Pazxoaure 10 3aeéMM OCHOBHO MPEACTABIABAT JIMXBM 1O 3aeMuTe Ha Jlpy»KecTBOTO.
Benukuy pasxoy 1o 3aemMu, KOUTO JUPEKTHO MOrar Jia ObJjaT OTHECeHW KBbM 3aKyIyBaHEeTO,
CTPOMTENICTBOTO WIM IPOM3BOJACTBOTO Ha €AMH OTroBapsll Ha YCJIOBUATAa aKTUB, C€
KaIMTAJIM3UPAT Ipe3 NepHoa, B KOHTO ce 0O4aKBa aKTUBBT J1a ObJie 3aBbpLICH U NPUBEICH
B FOTOBHOCT 3a M3MI0JI3BaHe WM npojaxda. OcraHainTe pa3xoad 10 3aeMH ClleiBa Ja ce
IIPU3HABAT KaTO Pa3xo/l 3a IepHo/ia, B KOWTO ca Bb3HMKHAJIM, B OTYETa 33 JOXOJAUTE Ha pel
»PUHaHCOBM pa3xonu”. Korato ca momydeHH 3aemMu  0e3 KOHKPETHO  LIE€JIEBO
NpeJHA3HAYEeHUE U T€ Ca M3MOJ3BaHM 3a NPUA0OMBAHETO HA €/IHH OTTOBAPSIL HA YCJIOBUATA
aKTHB, pa3MepbT Ha Pa3XOUTe 10 3aEMH, KOUTO MOIaT Jla C€ KaluTalu3uparT, Ce Onpeess
upes MpuiaraHe Ha NPOLEHT Ha KanUTalu3alMs KbM pa3XxoIUTe Mo TO3W akTHB. [IpoueHTsT
Ha KallUTajM3alus € CpEeIHONpPETErJieHaTa BEeIHMYMHA Ha Pa3XOJUTEe MO 3a€MH, OTHECEHU
KbM 3aeMMTe Ha Jlpy:KeCTBOTO, KOMTO ca HeNoraceHu Inpe3 IMepuojaa, Karo ce M3KIouar
3aeMUTE, IIOJIYYEHM CIELMalHO 3a LejauTe Ha MpuaobuBaHe Ha €QWH OTroBapsul Ha
YCIIOBHUSITA AKTHB.

(n) Cebp3anu auna

HpyxecTBOTO omoBecTsBa cBbp3aHu Juna: “‘TepHa AxiuoHepHo TypucTuuecko,
Texnnuecko u Kopaborutasarenno pyxecreo” AJl, Tepra Enepioku AJL I'spuus, Afikon
EOO/, Aiixon boposeu EOO/I, bxu ITu Enepmxu EOOJI, Xaoc Uueect — 1 EAJI, Exo
Enepmxu Jobopuu 2 EOO/I, Exo Enepmxu {o6puu 3 EOOJl u Exo Enepmxu {o6puu 4
EOO/I.

(p) 1anbuHo obaraHe:

I{am)m;r BBpPXY neyajdara 3a roauHaTa BKJIOYB4 TCKYLI M OTCPOYCH JdaHBK. TGK}/IHI/IHT
HAaHBK BKIIHOYUBA CyMdTad Ha JaHbBKa, KOATO CJIC/Ba Jla C€ IJ1aTH BBPXY obylaraema neyajba
3a [ICpruoJa Bb3 OCHOBA Ha e(beKTI/IBHaTa JlJaHbYHA CTaBKa MJIM JICHUCTBRAlla TaKaBa B A€HS Ha
M3rOTBSIHE Ha DanaHca U BCHYKU KOPEKINHU BLPXY ABJDKUMHUA JJaHBK 3a MHUHAJIM 'OJJUHH.

OTCpoYeHMAT JaHbK Ce M3UYMCIIsgBA Upe3 MpuiaraHe Ha MeToja Ha OallaHCOBHTE IMACHBH
BBPXY BCHUUYKM BPEMEBM PA3IMKHU MEXAY OalaHCOBaTa CTOWHOCT CHIVIACHO CYETOBOHHTE
OTYETH U CTOWHOCTHUTE, M3YUCIIEHH 3a NaHBUYHH LEJH.

OTCPO‘I@HI/IHT JaHBK CC M3YHCIIABA Ha HaszaTa Ha JaHBYHUTE CTaBKH, KOHUTO CE€ OYaAKBAT [Ja
6’[3)1&T [[CﬁCTBaIIIH, KOTaTO aKTHUBBT CC pCaJiMdnpa WM 3aAbJKCHHUCTO CC TMOraCH. E(i)eKT'bT
BBpPXY OTCPOHUCHHUA HaHBK OT IPpOMsAHa Ha AaHbYHMTC CTaBKM CC OTYMTa B OTUCTa 3a
OpuxoaM M pasxodd, ¢ H3KIIIOYEHHME Ha CIIy4dYauTe, KOoraro c¢€ OTHacd 0 CYMH,
IPEABAPUTEITHO HAYUCIIEHW UITK OTYETCHH TUPEKTHO B coOCTBEeHMsI KanuTall.
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OTCpO‘-{GH HaHbYE€H aKTUB C¢€ IIpH3HaBa cCaMO JO pasMmepa, [0 KOMTO € BEPOATHO
I10JIy1aBaHETO Ha 6’[3IL6[HI/I JaHBYHH HC‘{EUI6I/I, cpealy KOUTO MOXKE JJa C& OIOJ30TBOPAT
HEMBIIOJI3BAHHUTE JaHbYHU 3&Fy6I/I HIIX JJaHBYUCH KPCIHUT. OTCpO‘IeHI/ITC JaHbYHH aKTHBH CC
HaMaJisIBaT B CbOTBETCTBHUE C HAMAJICHHMETO Ha BECPOATHOCTTA 34 peallM3dpaHe Ha JaHbYHH
HIOJI3H.

(¢) CyeToBOAHM NPEATOJIOKEHUS M MPHOJTAZHTETHH CIETOBOHM NP EeNEeHKH

[Ipunoxxenuero Ha MeXIyHapOOHUTE CHETOBOJAHW CTAHJIAPTH M3UCKBA OT PBHKOBOJCTBOTO
Ja TIPUJIOKH HIKOM CUETOBOIAHH MPEAIOIOKEHNS U TPUOIM3UTENHU CUETOBOIHU MTPELEHKH
TIPU U3rOTBSHE HA FOAMIITHUA (PUHAHCOB OTYET M MPH OTpesieisiHe Ha CTOMHOCTTA Ha HAKOU
OT aKTHUBUTE, MTACUBUTE, IPUXOJUTE U pa3xojuTe. BcHUyku Te ca M3BBPIISHU HA OCHOBaTa
Ha Hail-moOpaTa mperieHKa, KOATO € HalpaBeHa OT pPHKOBOACTBOTO KbM jaraTa Ha
M3rOTBSIHETO Ha (UHAHCOBUs oTueT. JlelicTBUTenHUTE pe3ynTraTy Ouxa MOIVIM Aa ce
paznyMyarar OT NPEACTABEHUTE B HACTOSLUMS (DUHAHCOB OTYET.

(T) OT4eT 32 MAPUIHUA NOTOK
Ilpuera nonuTuKa 3a OTYMTAHE U [IPEICTaBIHE HA IAPUYHUTE MOTOLM 10 NPEKHUSI METO.
[HaprynuTe norouu ce KJIacUPULMPAT KATO NAPUYHU NTOTOLM OT:
e OnepaTuBHA ACHHOCT
e [IuBecTHILIMOHHA NEHHOCT
e @duHaHCOBa ACHHOCT
B Otuera 3a napyuHUTE MOTOLM HAMa COOPHH CTATHH.
(y) OT4er 3a npoMEeHHUTE B COOCTBEHHS KalHTA
IIpuera € cueTOBOAHA MOIUTHKA /12 CE M3rOTBs OTYETA Upe3 BKJIFOUYBAHE HA !
Herna neuan6a u 3ary6a 3a nepuona
CanpoTto Ha Hepa3mpeneneHaTa neJajnba KakTo U ABWKEHUATA 3a TIePHoa
BeHYkM cTaTUM Ha TIPUXOAM WM Pa3XojM, redanba wiu 3ary0a, KOUTO B pe3yiiTaT Ha
naercreaure MCC ce npr3HaBaT AMPEKTHO B COOCTBEHHUSI KAITUTAI.

KymynaTtupeH eeKkT OT IPOMEHHTE B CUETOBO/HA [MOJIMTHKA W (QYHIAMEHTAIHU I'PELIKH B
croTBeTcTBUE ¢ MCC 8.

HpeXB’pr}IHe H PA3IIpPEeaACJ]ICHUC Ha KalluTall MEKIY CO6CTB€HHHHT€.

HacTwnunure INpOMEHHU B pPeE3yJITaT Ha BCHUYKM H3MEHCHUE IO BCHYKHM CJIEMEHTH Ha
coOCTBEHHS KanuTal.

3. Jonbasurenna nagopManus KbM CTATANTE HA (HHAHCOBHSA OTYET

3.1 Oryer 3a GUHAHCOBOTO CHCTOSTHHE:
(a) kxpm 31 nexemBpu 2014 u 2013 roauHa, ALJArOTPAHHUTE MATEPHATHA AKTHBH
BKJIIOYBAT:

Xwun. JIs.
Mammuauceso | Tpacropr @ Komn Hpyrn O6wo
meeHVm H HHU lOTpI/l ABJATI0-
o0opyaBaHe cpeacrsa nepud : TpaiHH
epHU maTepua
ycTpo HU AKTHBE
cTBa
bpyrna banancoa CroiiHocT
Canpgo kM 31 nexemBpu 2014 T, 2030 1 246 171 1442 4 889
Hosonpunodutu AxTreu 23 30 8 - 61
OTnucaHu aKTUBH - - - - -
Canpo kM 31 nexemspu 2015 r. 2053 1276 179 1 442 4 950
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AMopTH3aLUSA

Canno xbM 31 nexemBpu 2014 . (1052) (916) @ (166) | (1001) | (3139)
OTnucana aMopTU3aLys - - - - -
Hauncnena AmopTusauust (259%) (121) (5) (238) (619)
Canpo xeM 31 nexemBpu 2015 . (1307) (1037) + (171)  (1239) | (3754)
Banancora  croitHoct kbM 31 746 239 8 203 1196
AeKEeMBpH

(0)xbm 31 nexemBpu 2015 1 2014 ronuHa, GUHAHCOBHTE AKTHBH BKJIIYBAT :

Kvm
200UHaAmMa
3aevpuieamia
na 31.12.2015
000 BGN

Kvm 200unama
3a6vpUIBAULA HA
31.12.2014
000 BGN

OTcpoyeHu faHbLUM

2

(B) kbMm 31 nexemepu 2015 r. uma npexocraped 3aem Ha ,,Alikon” EOO/I B pazmep ua 87
XHJI. JIeBa. 3aeMaTeJ AT e H3bJ/KHE 3aeTaTa CyMa B €lHO ¢ IbJKHMAaTa JHXBa B pa3zmep

Ha 5% Ha rogumHa 6asa.

(r) kbm 31 nexkemepu 2015 n 2014 rogusa, HIMAa MaTepPUAJTHHUTE 3aNMACH

(a1) xbpm 31 nexemBpu 2015 1 2014 ronnHA THProBCKH U IPYrH B3eMAaHUS BKJIIOYBAT

Kvm zoounama Kwom 2o0unama
3aepputeaunia Ha 3aevbpuieauid Ha
31.12.2015 31.12.2014
000 BGN 000 BGN
Bzemanus oT KIHEHTU ¥ 1OCTaBYMIA 1970 21271
B3emanus oT cBbp3aHU JIHLA 37 985 39 609
JlaHbLM 32 BB3CTAHOBSIBAHE 218 119
Hpyru KpaTKOCpPOYHH B3EMaHMUS 204 656
Pasxonu 3a Opaen neproau A0 eJiHa rojMHa 282 103

(e) kbem 31 gexemBpm 2015 r. u 2014 r. napUYHUTE CPEACTBA €A KAKTO CJIeIBAa:

Kwvm 200unama Kvm zoounama
3a6vbpLIBALA HA 3aevpuieany Ha
31.12.2015 31.12.2014
000 BGN 000 BGN
[Tapuunu cpesicTRa B pas3riialiaTe/IHu 15 992 1934
CMETKH B JIeBa
brokupanu mapuvHM CpesicTRa B 103 )
pasIulalaTe/ i CMETKHU JIeBa
[TapyuyHU cpeACcTBA B pa3IjialiaTeTHH 871 39
CMETKH BBB BajlyTa
Benuko napuyHu cpeacrpa 16 966 1273
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TEPHA A/l KJIOH bbJIT'APHUA
MMPHUIJIOXEHHA KbM ®UHAHCOBUAT OTHUET
3ATOAMHATA KBM 31 TEKEMBPH 2015

(k) coOCTBEH KANMUTAJ

®dupmara e cbe cobeTBeH karmran kbM 31.12.2015 r. B pazmep Ha 45 129 xun.nB, popmupan
OT HaTpynaHa rneb6ainba u 3aryba oT MUHaJIM TOAMHM B pazmep Ha 39 187 xui. neBa u neuanba
3a 2015 r. B pazmep Ha 5 942 xun.nieBa.

(3) kxbM 31 nexemBpu 2015 r. n 2014 r TeKYIIH THPrOBCKH H APYTH 3aAbJKCHHS

Kvm 200unama Kvm 200unama
3a8bpUIsAA HA 3aebpuieauia Ha
31.12.2015 31.12.2014
000 BGN 000 BGN
Kpamxkocpounu
1. 3agbpkeHUsT KbM CBBpP3aHHU TMpe/l- 338 572
OpUSTHS
2. TpproBckyd M ApYrd 3aQbJDKEHUs, B 12 695 24971
T.4..
-~ 3aabJDKEHUs] KbM JOCTaBYMLIM M 3 899 6 246
KJINEHTH
-- HeycBoeHM aBaHCHM IO CTPOMTEJIHH 8 796 18 725
JIOTOBOPH
3. 3aabJDKeHus: KbM NlepcoHasa 54 100
4. 3anbKeHUs KbM OCUTYPUTETHU 11 20
OpeanpusITUs
5. laHbYHHU 3aAbJDKCHHS 684 18

3.2 OT4er 32 BCEOOXBATHHUA NOXOX

(a) llpuxoau ot nedHOCTTA

Bun npuxon Kvm 200unama Kvm coounama
3aevpuieawia Ha 3aévpuLéauia Ha
31.12.2015 31.12.2014
000 BGN 000 BGN
[Tpuxomu ot npogaxba Ha YCIyTH 43 585 50376
Hpyrn npuxoaun 1 852 785
Bcuuko 45 437 51 161
(6) Pazxonm

OﬂepaTﬂBHﬂTe Pa3xoHu €€ NPEACTABAT KAKTO CJICABA:

Bun pazxon Kwvm 2o0unama Kwvm zoounama
3aevpuieania Ha 3aevpuieania Ha
31.12.2015 31.12.2014
000 BGN 000 BGN
Pazxonn Ha maTepuanu 10 163 23 863
Paszxoam 3a BbHIIHM YCI1yIH 21 189 20 525
Pazxonu 3a nepcoHal 1 OCUT'YPOBKH 6 507 5971
Pazxonu 3a amopTuszanus 619 591
Hpyru pazxoan 288 129
Benuko pazxoau 38 766 51 079
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TEPHA AJ] KJIOH BBJII'APHA
[MTPUJIOXKEHHSA KbM OMHAHCOBUAT OTHET
SATOINHATA KbM 31 JEKEMBPH 2015

PZIBXO[II/I 3a Mmarepuaaau — Hal — ChbHIeCTBCHATa 4aCT OT THX BKJIKOYBAT:

Bun pasxon Kvm coounama Kom 200unama
3aevputeauia Ha 3aevbpuieauia Ha
31.12.2015 31.12.2014
000 BGN 000 BGN
Crpourennu Matepuain 7 668 21 702
["opugo 1 639 1459
PezepBHM yacTH 3a rojleMu KaMMOHH 532 307
EnexTpuuecTBo Ha obekTa 88 50
HWucTpymMeHTH, TEXHMYECKHM Ta3oBe, 9 43
paboTHO 06JIeKII0
BopocHabnsBane 1 2
Hpyru pazxoau 3a matepuaiu 226 300
Benyka pasxoau Ha MaTepuaiu 10 163 12 444
(B) Pa3zxoau 3a BLHIIHM YCJIYIH BKJIKOYBAT:
Bun pasxon Kom zoounama Kvm zoounama
3a6vpuieauia Ha 3a8BpUISAULA HA
31.12.2015 31.12.2014
000 BGN 000 BGN
CMP oT NoAU3IIBJIHUTEN 13769 11 844
KoHcynraHckM, TexXHUYECKH ©  JIp. 1 692 1 336
YCIIYTH ‘
KomyHanHu yeimyru 70 34
TpancnopTHu pazxonu 2219 4 865
Haemu 2377 1336
PeMOHTH U MOAApPBKKA 533 433
3aCTpPaxoBKH 187 195
OIUTOPCKYU U CYETOROIHU 51 48
Hpyru paszxonu 291 384
Benuko pa3xonu 3a BBHIIHH YCJIYTH 21189 20 525
(r) Pazxonu 3a amopTH3anuu
Bun pasxon Kom zoounama Kom coounama
3Q6bPUICAULA HA 3a6bpUICAUA HA
31.12.2015 31.12.2014
000 BGN 000 BGN
Paszxonu 3a amopTu3aLuu 619 591
(x) Pazxonu 3a 3amJ1aTH ¥ OCHTYPOBKHU
Bun pasxon Kvm z00unama Kom zoounama
3a8vppuieauia Ha 3a6bpHIBaALA HA
31.12.2015 31.12.2014
000 BGN 000 BGN
Pa3xonu 3a 3ariaTu 5700 5962
Pa3xonu 3a oCUrypoBKHM 207 709
Beuuxo pasxonu 3a nepcoHall 6 507 5971
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TEPHA AJI KJIOH BbJII'APHA
HPHUIIOXKEHHWA KBM OHMHAHCOBUAT OTYET
3ATOJWMHATA KbM 31 JEKEMBPH 2015

(e) Apyrn pa3xoau BKJIIOYBAT:

Bun pasxon Kom zoounama Kvm 2o0unama
3a8vpuIeaU{a HA 3a6vpULBAULA HA
31.12.2015 31.12.2014
000 BGN 000 BGN
Pa3xonu 3a XpaHa ¥ HOIIYBKH 15 23
ITeTHM pazxoan 14 6
JlaHb4YHO HENpPU3HATH Pa3x0Iu 235 10
Hapenus ] 12
Hpyru pazxoau 24 73
Benuko apyru pasxoaun 288 1120

(ox) Izmenenue HA 3amacuTe OT NPOAYKIMS M He3aBbPIIEHO NPOU3BOACTBO — KbM
31.12.2015 r. Hpy>kecTBOTO HIMa TaKHBA.

(3) PuHAHCOBH NPHXOIH /pPa3Xoan/ HETHH

Kom coounama Kom 2o0unama
3a8bPULEAULA HA 3aevpuLeauia Ha
31.12.2015 31.12.2014
000 BGN 000 BGN
Pasxonu 0aHKOBH TakcH (253) (215)
OTpULaTeTHU/TIONOKUTETTHN Pa3IuKK @) 3)
OT IIPOMSIHA Ha BaJyTHUTE KYPCOBE
Pazxoau/mpuxoiu TUxBH 7 g
Hernn ¢puHAHCOBH OpUX0IU (248) (210)
/pazxomn/

3.3. Pa3xon 3a paubsum

3a 2015 r. [IpyskecTBOTO OT4MTa pe3yJsTaT CUeTOBOJHA mevaiba B pasMep Ha 6 423 Xungau
JIeBa, KOATO ¢ MpeobpasyBaHa 3a [JaHBYHM LEJIM ChIJIACHO 3aKOHA 3a KOPIOPATUBHOTO
NOAOXOAHO oblaraHe, KakTo Clie/(Ba;

o ypesueHus — 1 060 xui. nepa;

e pamaienus — 2 701 xuJ1. jera.

< 19

Pesynrarer Ha “ Tepna A/l xnon bearapus © cnen naHbpuHO npeoGpaszyBaHe € medanba B
pasmep Ha 4 782 xMn.JIB M MMa 3aB/DKCHHE 3a KOPIIOpaTWBEH [aHbK B pasmep Ha 477
XHJL.JIEBA.

3.4 BpemennH pa3JuKA H JAHbYHHUAT eeKT BbPXY TAX
Kem 31.12. 2015 r. ca HaYMCIEHH OTCPOYECHU JAHBIM B pa3Mep Ha 4 XuJl.JieBa.
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TEPHA A1 KJIOH EbJITAPUA
[MTPUJIOXKEHHWSA KbM OMHAHCOBUAT OTUET
3ATOIUHATA KbM 31 IEKEMBPH 2015

4. Ipyru onmoBecTsIBaHHS

(a) Cebp3ann anna

VYcnoBusaTa o CAGNKHUTE HE C€ OTJIMYaBaT OT OOMYAMHHUTE Ma3apHH YCJIOBMs, XapakTEepHHU 3a
CEJIKH MEKly HECBBbP3aH! JIMLIA.

Kem 31.12.2015 r. ThbproBcku 3aabJDKEHMSATa KbM CBBbP3aHU JIMLA Ca BB3HUKHAIM MO MOBOA
HOpMasHaTa UKOHOMHUYecKa JelHocT Ha JlpykecTBoTO U ca kbM Terna Overseas Ltd. — Kunsp
B pazMep Ha 194 xun.nB., kM Alikod EOOJI B pasmep na 143 xui.jiera u koM Adikon bopogen
EOO/I B pazmep Ha | xun. nB.

KoM 31.12.2015 1. KJIOHBT UMa THPrrOBCKM B3€MaHUsI OT CBBP3aHH JIMIIA, KAKTO cliejBa: 1erna
Enerdy SA — 36 xun. nesa, Terna SA — 4 xun.jiesa, Aikon boposery EOOJ] — 1 484
xuir.jera, Alikon EOOJ] — 20 686 xui.neBa, Xaoc MuaBect -1 AJl — 1 xui.nesa.

(0) IIpomMenn B c4eTOBOAHA NOJHTHKA H KOPEeKIHUS HA IPEIIKH

Hama IMMPpOMAHA B CHETOBOJHATA IMOJIMTHKA U KOPCKLIMK Ha I'PCIUKH . He ce oTtuuTar C])aKTOpI/I Ha
HECUT'YPHOCT, KOHUTO Ouxa IOBJIUSIN 3HAUUTEITHO BBPXY 6’B,Z[€H_H/IT€ (1)I/IH3HCOBI/I pe3yaTaTu.

(B) Be3narpax/xeHne Ha perucTpUPaHus OJUTOP

Bb3narpaxxaeHueTo Ha perucTPUPAHUAT OJWUTOP 3a M3BBPILEH HE3aBUCHUM (PUHAHCOB OIMT 32
2015 r. e B pasmep Ha 10 xu. nera. Hama HauMcieHyu ¥ M3IUIaTEHM APYTM Bb3HArpaXKIeHHUs Ha
PETUCTPUPAHUSAT OJIUTOP.

(r) YcaoBHA aKTHBY U IACHBH
Hsima xmacoBe yCIOBHM aKTUBU U MaCHBH.

(n) OcobenocTn npu M3rorBsine Ha OT4yera 3a NAPUYHHUS HOTOK
[Tapnunnar norok Ha “TepHa AJl kioH bbarapusa® € WU3roTBEH CBHIVIACHO M3MCKBAHWATA Ha
MCC — 7 no npekuss METOA.

S. YnpasJieHue Ha (PMHAHCOBUA PUCK

OcbuecTBsBaikd AcHHOCTTA CH, KJOHBT € M3JI0KeH Ha pazjdyHd (UHAHCOBH PHCKOBE:
nazapeH pUCK (BKJIIOYBAI BAJIYTEH PHUCK, PUCK OT NMPOMSHA B COpaBeAsIMBaTa CTOMHOCT Ha
(PMHAHCOBUTE WHCTPYMEHTH B pE3y/lTaT Ha TPOMEHW Ha JIMXBEHUTE TPOLIEHTH, PUCK OT
MpOMsHA Ha MapUYHUTE NOTOLM B PE3YJITAT Ha MPOMAHA B [Ma3apHUTE JIMXBEHH HUBA U LIEHOBH
pMCK), KpeIMTeH pUCK U JUMKBUAEH puck. [Iporpamara Ha KioHa 3a 1M710CTHO ympaBjieHHE Ha
pUCKa € ChCPeNOTOUEHA BBPXY HENPEIBUAMMOCTTA Ha (PMHAHCOBHUTE Ia3apy M UMa 3a LeJ Ja
HaMaJli EBEHTYaJHUTe HeOlaronpusTHU eexTh BbpXy (uHaHCOBHs pe3yiarar Ha Kiiona.
VYIipaBlIeHHETO Ha PUCKa Ce U3BBPILBA OT PHKOBOACTBOTO, KAaTO MOJUTHKATA MYy € 0100peHa oT
KOMIIaHUSITA MaHKa.

5.1. IIazapen puck
(a) Banymen puck

ITomrnkata Ha KinoHa e ga He Ibp>KM MOHETapHM aKTMBM, JCHOMWHHpaHW BBB BallyTa,
pasJM4Ha OT €BpO WIIM JIeBa, KOWTO € (PUKCHMpaH KbM Kypca Ha eBpoTo. EkcrnozuuusTa Ha
Knona xbM BanyTeH pucCK € He3HAuMTeNlHa, TbH kato kbM 31 pexemBpu 2015 r. u 2014 r.
TaKMBa aKTHBH HE ca BKJIIOYEHU B OTUETA 32 PUHAHCOBOTO CHCTOSTHHE.
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TEPHA A/l KJIOH BBJII'APHA
[TPUJIOXKEHUSA K'bM OMHAHCOBUAT OTHET
3ATOJIMHATA KbM 31 JEKEMBPH 2015

(6) Puck om npomenu 6 napuunume nomoyu u cnpaseonugume CMOUHOCIMY @ PE3VImanm Ha NPOMAHA HA
AUXBEHUME HUBA

TBH KaTo pr}KGCTBOTO HiAMA 3HAYUTEJIHHM JIMXBOHOCHH aKTHBH, IIPUXOOUTE U ONCPATHUBHUTEC
[NapyudHH NOTOIM C€a NO rojigMa CTEICH HE3aBUCHUMH OT IPOMCHMUTC Ha IAa3apHHUTE JIMXBCHU
HHBA.

T'})pFOBCKI/ITe U JPYIrH B3CMaHHUA U 3a/1BJDKEHMA Ca Oe3TMXBEHH.

(8) L{ernosu puck

Jpy>XKECTBOTO € M3JI0XKEHO Ha LIEHOBH PUCK MPU H3IIBJIHEHWE HA JOrOBOPUTE 3@ CTPOUTEICTBO
M LIEHOBM PHUCK MpPU OTHABaHE Ha MMOTH TNOJ HaeM. l[eHOBHAT puCK ce ynpasisBa OT
KOMIIaHKWATa MauKa. J[py»KecTBOTO BHUMATEIHO aHAIM3UPA BCHYKH MPOTHO3HU Pasxoju ¢ Lel
MUHMMM3UPAHETO HA TO3M PHUCK TIPHU H3TOTBSHE HA MPEIJIOKCHHS 3a YYacTHUS B ThProse.
Jpy>KecTBOTO HsIMa €KCIIO3MLHUS KbM LIGHOBM PHMCK, CBbp3aHa ¢ (HUHAHCOBUTE MY
MHCTPYMEHTHU, ThH KaTO HE IBPKH KAIUTATOBH LICHHU KHHKA.

5.2 Kpeaurten puck

erIII/ITHI/IHT PHCK ITPOU3JIN3a OT Napy MU NMapHYHHU CKBHUBAJICHTH M ACIO3UTH B OaHKH U ApYru
¢)HH&HCOBH HHCTUTYIIHH, CbIIO KaKTO M OT KPEAWMTHH CKCIIO3MLIMHM Ha ThProBUHW Ha ¢ApO H
ﬂ,p66HO, BKJIFOUHTECJIHO HCEHU3IUIATCHHM B3€MaHMA MW JOIOBOPEHM CTOIIAHCKHW OIlepaluHH.
pr}KeCTBOTO HMa B3CMaHMA HNPCAMMHO OT KOMIIaHHATA Malka " CBBLpP3aHH JIHUa.
praBHGHI/IeTO Ha KPEOAHUTHHSA PUCK C€ OCBIIECTBABA OT KOMIIaHUATA MaHrKa.

5.3 JluxkBuaeH puck

HpeHHaBHHBOTO yHOnpapJICHHMEC Ha JIMKBUIAHUA PHUCK TIpeArosara rnogabp KaHe Ha ,ZIOCTaT;b‘{HO
KOJIMYCCTBO IapH4YHM CpeACTBa, KaKTO M BB3MOXKHOCTTA 3a (bHHaHCI/IpaHe B Trpyliara.
EKCHOBI/IL{I/II/ITG Ha I[py}KCCTBOTO, CBBpP3aHU C JIMKBUJAEH PHCK C€ CJieadaT CTPHUKTHO H CC
KOHTPOJIMpAT OT PBKOBOACTBOTO.

PBKOBOACTBOTO O4YakBa TONOMKUTENHM HapuyHU 1otoum 3a 2016 T., rjIaBHO mnopaau
IIOJIOKMTEJIHY NapUYHU [TOTOLM OT ONepaTUBHA JIeHOCT.

6. CnLOuTHA cjen xarara Ha 6aanca
HsiMa HacTeOMIM KOPUTHpallly 1 HEKOPUTHpallM ChOUTHS clie]l JaTaTta Ha OaaHca

Ynpasuren:
Koncrantnnoc Mnuaau
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