INCORPORATION DEED
OF
Hapag-Lloyd Bulgaria EOOD

STATUS
Art. 1

(1) ,Xanar-Notig Bwbarapua“ EOOM /Hapag-
Lloyd Bulgaria EOOD/ is a sole-member limited
liability company (the “Company”), established in
accordance with Art. 64, para. 1, item 3 in
conjunction with Art. 113 of the Commerce Act of
the Republic of Bulgaria (,Commerce Act”).

(2) The Company is an independent legal entity,
separate from the Sole Shareholder. it is liable for
its obligations with its property and is not
responsible for the obligations of the Sole
Shareholder.

COMPANY NAME
Art. 2

The name of the Company is ,Xanar-floiig,
buvarapua“ EOOA. The name of the Company can
also be spelled in Latin characters as follows:
Hapag-Lloyd Bulgaria EOOD.

SEAT AND REGISTERED ADDRESS

Art. 3

(1) The seat of the Company is in the city of
Varna, Republic of Bulgaria.

(2) The registered address of the Company is: 26
Slivnitsa Blvd, 7*" floor, 9002 Varna, Republic of
Bulgaria. ‘

SCOPE OF ACTIVITIES

Art. 4
The Company has the following scope of activity:

Providing shipping agency and transport

operation for domestic and international

YYPEQUTENEH AKT
HA
,Xanar-/loiAg Bvarapua“ EOOA

CTATYT
Yn.1

(1) ,Xanar-floiig Bvarapua” EOOJ e eAHONNYHO
OPYKECTBO c OTrOBOPHOCT,
(“"OpywecTBoTO”) MO CMUCLNA Ha yn. 64,an. 1, 7. 3
BbB Bpb3Ka C 4n. 113 or TbproBCKWA 3aKOH Ha
Peny6nuka Bbarapus (, ToproBCcku 3akon”).

orpaHKUYeHa

(2) ApyecTBOTO e CaMOCTOATENRHO OPUAUYECKO
nMue, OTAENHO OT efHONNYHUA COBCTBEHUK Ha
Kanutana. To oTroBapa 3a CBOUTE 3afb/UKEHUA C
MMYLLECTBOTO, KOETO MpuTexaBa “ He Hocu
OTTOBOPHOCT 33 3aAb/KEHMATAa Ha €AHONUYHUA
cobcTBEHMK Ha KanuTana.

PUPMA
Yn. 2

dupmata Ha [pyxectsoto e -,Xanar-floiig
Bvarapua“ EOOA. dPupmata Ha [lpy)KecTsoTO
MOXe Aa Ce U3NUCBA M C NATUHCKKU ByKBM, KaKTO

cnepga: Hapag-Lloyd Bulgaria EOOD.

CEAA/MLIE U AIPEC HA YIIPAB/IEHUE

Yn.3

(1) Cepannuwero Ha [pyxectsoto e 8 rp. BapHa,
Penybnuka 6bnrapuma.

(2) AppecbT Ha ynpasneHue Ha [pyXecTBoTO e:
Peny6auka Bvarapua, rp. Bapua, n.x. 9002, 6ya.
»CAvsumya” Ne 26, er. 7.

NPEAMET HA IENHOCT
Yn. 4

JpyecTBoTO UMa CIeAHUA NPEeAMET Ha AeRHOCT:

OcbuiecTBaBaHe Ha KOpabHa areHTcKa AEWHOCT U
Ha MAeMHOCT Ha TPaHCNOPTeH onepatop 3a



transport of goods; domestic and international
inland and maritime transport of goods;
commission, forwarding, transport, storage,
logistics and leasing activities and services;
commercial representation and agency of local
and foreign legal entities; advertising and public
relations work; marketing and sales services;
import and export of products; acquisition and
sale of real estate and movable property;
provision of additional services related to
maritime transport as well as any other activity
not expressly prohibited by law, whereas the
activities for which licensing is required will be

carried out after the acquisition of a license.

DURATION
Art. 5

The Company is established for an unlimited
period without any termination conditions.

SOLE SHAREHOLDER

Art. 6

Sole Shareholder of the Company is:

Hapag-Lloyd Aktiengesellschaft, a company,
incorporated and existing under the laws of
Germany, with company No. HRB 97937 in the
Commercial Register B at the Local Court of
Hamburg.

The Sole Shareholder exercises all powers of the
General Meeting of the Shareholders under the
‘Bulgarian Commerce Act and the Company’s
corporate documents.

CAPITAL AND SHARES
Art. 7

(1) The registered capital of the Company is BGN
200,000 (two hundred thousand Bulgarian leva),

BbTPELWEH U MeXAyHapoAeH TPaHCNOPT Ha CTOKK;
BbTPELEH U MeXAYHapOoAeH CYXOnbTeH N MOPCKU
TPaHCNOPT HAa CTOKU; KOMUCUOHHA, CNEAULIUOHHA,
TpaHCNOpPTHa, CKNafo8a, NOTUCTUYHA U IM3UHTOBA
AeWHOCT U YCNYTH; TbProBCKO NPeaCTaBUTeNCTBO U
NOCPEAHNYECTBO HA MECTHU W UYXKAECTPaHHU
IOpPUGMYECKU  AULa;
obnactta Ha Bpb3KuTe C

peknama u peiHocTn B
obuiecreeHOCTTa;
MapKeTUHIOBM W YCAYrW, CBbP3aHu € npoaax6a;
BHOC M M3HOC Ha MNpPOAYKTH; npuaobusare wu
npoAaxba Ha HEeABUMKUMU MMOTM N ABUXUMMK
BellW; NPeaoCTaBAHE Ha AONBLAHUTENHW YCAYTW,
CBbpP3aHKU C MOPCKM TPAHCNOPT; KAKTO W BCAKaKsa
ApYyra AefHOCT, KOATO He e U3pn4HO 3abpaHeHa ot
3aKOHa, KaTo AEeNHOCTUTE, 32 KOWTO Ce M3UCKBA

nvueHsupaHe, we 6baaT u3BLPWBAHWM  Cnef
npuaobuBaHeTO Ha IMLEHS.

CPOK

Yn.5

JpyxectBoTo ce yupeaasa 6e3 cCpok wau Apyro
NpeKpaTUTeNHO yCnoBue.

EAHONUYEH COBCTBEHUK HA KAMUTANA
Yn. 6

EpHONMueH  cOBCTBEHMK HAa  Kanutana Ha

OpyxecTBoTo e:

Xanar-flois, Axumenresenwadr [Hapag-Lioyd
Aktiengesellschaft/, apyxectso, yupeaeHo u
CbWECTBYBALLO CbINACHO 3aKOHUTE Ha [epmaHua, C
Homep Ha apyxectsoto HRB 97937 8 Tnbproscku
perncrbp B Kbm PaitioHeH cba Xambypr.

EAHONUYHMAT COBCTBEHMK Ha KanuTana ynpaxHasa
npaBaTa npefocraseHn Ha obwoTto cvbpaHue Ha
CLAPYKHWULMTE CbINacHO TbProBCKUA 33aKOH W
KOpMopaTUBHUTE JOKYMEHTH Ha [Lpy»KecTsoTO.

KANUTAN U AANTOBE
Yn.7

(1) KanutanbT Ha [pyxecrsoto e 200 000 ne.
(nBecta xunagw nesa), pasnpeaenequ s 2000 (ase



divided into 2,000 (two thousand) shares of value
of BGN 100 (one hundred Bulgarian leva) each.

(2) As of the incorporation of the Company the
capital is fully paid in.

Art. 8

(1) The capital of the Company may be increased
or decreased by a resolution of the Sole
Shareholder taken in accordance with the
requirements set the present
Incorporation Deed and the Commerce Act.

out in
(2) The capital of the Company may be increased
by:

1. increasing the nominal value of the
shares

2. issuing new shares.

(3) The capital may be decreased by:

1. reducing the nominal value of the shares;

2. reducing the number of shares in the

capital; '
3. releasing shareholders from the
obligation to pay in any unpaid portion of

the capital.

(4) The decrease of the Company'’s capital can be
effected only in accordance with the provisions of
Art. 150 and 151 of the Commerce Act.

Art.9

(1) The Sole Shareholder may take a resolution to
make an additional monetary contribution for
the purposes of covering losses and in case of
temporary needs of funds.

(2) An additional monetary contribution shall not
be reflected in the Company’s capital. The Sole

XWNAAN) APYKECTBEHM AAna C  HOMWUHANHA

cToitHocT oT 100 ns. (CTO nesa) BCekwm.

(2) Kanutan®bT Ha [lpyKecTBOTO € U3LANO BHECeH
KbM MOMEHTa Ha HETOBOTO yupeasBaHe.

Yn. 8

(1) Kanutanset Ha [pyxectBoTo Moxe aa Gvae
ysenuyaBaH WAW HamanagaH Mo peleHve Ha
EpHONMuHMA CcOBCTBEHUK Ha KanuTana U B
CbOTBETCTBUE C YCAOBUATA, NpeaABUAEHM B TO3U

YupegureneH akT u TbproBCKUA 3aKOH.

(2) YBennueHve Ha kanuTana ce M3BbpLIBaA Ypes:

1. ysenuueHue CTOMHOCTTa Ha gANoBeTe

2. 3anucsaHe Ha HOBM Janoee.

(3) HamanasaHeTo Ha KanuTana moxe Ja ce
M3BbpLUK Ypes:

1. HamanasaHe Ha CTOMHOCTTa Ha

AanoseTte B Kanutana,

2. HamansaBaHe Ha 6p0ﬂ Ha ganosere B8
Kanutana,

3. ocsBoboxaaBaHe OT 33afAb/KEHWe 33
BHacAHe Ha HeusnnarteHata 4acT oT
Aena oT Kanutana.

(4) HamanssaHeTo Ha KanwuTana Ha [lpy:ecTBOTO
MOXe Ja ce W3BbpM Camo Mpu cnasgaHe
pasnopeabute Ha un. 150 u 151 ot Tbprosckua
3aKOH.

Yn.9

(1) 3a nokpuBaHe Ha 3arybu n npu BpemeHHa
cpepcTBa,
EAHOMMYHMAT COBCTBEHUK HAa KanuTana moxe Aa

HeobxogmumocT oT napu4Hu
B3emMe peweHue 3a AONbAHUTENHa napuyHa
BHOCKa.

(2) donvnHuTenHata napu4Ha BHOCKA He ce

oTpassBa B Kanutana Ha  [lpyxecrsoto.



Shareholder shall decide on the term of
repayment and the applicable interest (if any).

Art. 10

The Sole Shareholder may decide to transfer
shares and accept new members in the Company.
In this case, the relevant provisions of the
Commerce Act as regards transfer of shares and
transformation of the Company into a limited
liability company or other form of business shall

apply.

MANAGEMENT OF THE COMPANY

Art. 11

The Company has the following governing
bodies:

1. The Sole Shareholder

2. Director/s
Shareholder.

appointed by the Sole

Art. 12

(1) The Sole Shareholder takes the decisions
within the explicit competence of the General
Meeting of the Shareholders as per the
Commerce Act and in accordance with the
present Incorporation Deed, including:

1. amends and the

Incorporation Deed

supplements

2. accepts new shareholders

3. increases and decreases the registered
capital

4. nominates and appoints the Directors
and procurators, determines their
remuneration, releases them from
liability for their activity

EAHONMYHMAT COBCTBEHUK Ha KanuTana onpepaena

YCNOBMATA 3a BPDBLIAHETO M M AbMKUMATa Suxea
(ako nma Takaea).

Yn. 10

EaHONNYHUNAT COBCTBEHMK HA KanuTana moXke Aa
B3eMe pelleHne 3a MpexBbpaAHe Ha 4ANnose W
npuemaHe Ha HOBU CbAPYXKHUUM B [lpyecTBOTO. B
TO3M CAyYail ce NnpunaraT CboTBETHUTE pasnopeabu
Ha TbProBCKMA 3aKOH OTHOCHO MPEXBbLPAAHE Ha
panose u npeobpasysaHe Ha [pyxecrBoTo 8
APYKECTBO C OrpaHMyeHa OTFrOBOPHOCT Wau Apyra
npasHoOpraHu3auuoxHa popma.

YNPABNEHUE HA APYKECTBOTO
Ya. 11

A pyxecTBOTO
ynpasneHue:

nma cnegHuTe  OpraHu Ha

1. EpHOnuueH coBCTBEHUK HA KanuTana

2. Ynpasuten/u, Ha3HaYeHn oT

EaHOoNMuHMA COBCTBEHMK HA KanuTana.
Yn. 12

(1) EaHONMYHKNAT cOBCTBEHUK Ha KanuTana peluasa
BbnpocUTe OT KOMNeTeHTHOCTTa Ha O6uwoTo
cbbpaHue Ha CbAPYXHHULUUTE CBINACcHO THProBCKUA
YypeguTteneH - akT,

3aKOH 7] HaCToAWMUA

BKNOYUTENHO:

1. un3meHs u gonbasa YupeguTenHua akt

2. NpUEMa HOBW CbAPYNKHULN

3. ysenuyasa u HamanAsa Kanutana

4. wn3bupa v HasHavaea Ynpasurenute w
NPOKYPUCTH, onpeaens TAXHOTO
pb3HarpaxkaeHne n ru ocsoboxpasa oT
OTrOBOPHOCT 3a AeWHOCTTa UM



5. approves the Company’s annual financial
statements and balance sheet, allocates
profit and takes decision on its payment

6. decides on the establishment or closure
of branches, and representative offices
of the Company in the country or abroad,
and takes resolutions related to the
Company’s participation in other entities

7. decides on payment of additional cash
contributions

8. takes decision for filing claims of the
Company against the Director/s and/or
the Controller

9. takes decision for the establishment of
special funds of the Company and
determines the procedure for their
raising and expenditure

10. takes decisions for the transformation
(re-organization) or winding-up of the
Company

11. takes decisions for acquisition or disposal
of immovable property or establishment
of encumbrances over them

12. decides on any other issues provided for
in this Incorporation Deed or the
Commerce Act.

5. npuema roguwHua otyeT u 6Hanauca,
pasnpegenn neuanbata v B3ema pelueHue
3a HeMHOTO M3nnawaHe

6. paskpuBa #
npeacTaBUTENCTBa
CTpaHaTa M uy6uHa n B3ema peweHus,

3aKpuBa KNOHOBE ]

Ha [pyxecrBOTO B

CBBHP3aHM C yHacTUA B ApYrU APYKECTBa

7. B3ema pelweHue 34d BHacCAHEe Ha

AonbaAHUTENHA NAapUYHA BHOCKA

8. B3ema pelweHve 3a npeasasBaABaHe Ha
1CcKoBe Ha  [lpy»ecTBOTO  cpeully
Ynpasuten/u u/nam KoHTponbLop

9. B3ema pelueHue 3a OTKPMBAHE Ha NAPUUHU
¢oHaose Ha [lpyKecTBOTO W onpegens
pega 3a Habupane U
n3pasxoaBaHe

TAXHOTO

10. B3eMa peweHua 3a npeobpasysaHe unu
npekpaTABaHe Ha [ pyKecTBoTo

11. ssema peweHua 3a
pasnopexgaHe C HeABMXUMK UMOTH WU
yupegaBaHe Ha BeuliHU Npasa BbPXY TAX

npugobusaHe

=

12. pewasa Apyrd BHLNPOCKH, NpeaBUAEHU
HacToAwuA YupeguTeneH aKkT wuin B
TbproBCKUA 3aKOH.

(2) In order to ensure the validity of the
resolutions under Art. 12, para. 1 it is sufficient to
draw up written minutes without notarial
certification of the signatures and content
thereof in accordance with art. 137, para. 4 of the
Commerce Act.

(2) 3a BanMAHOCTTa Ha pewenuaTa no ua. 12, an. 1
e Jl0CTaTb4HO CbCTAaBAHETO Ha NPOTOKOA B MUCMEH3
dopma,
YAOCTOBEPABAHE Ha NOAMMUCUTE M CbAbBPKAHMETO

6e3 Aa e HeobXx0AMMO HOTapWanHo

cbrnacHo yn. 137, an. 4 ot TbproBCKUA 3aKOH.

Art. 13 Yn. 13

(1) The Sole Shareholder holds meetings and (1) cobcTBEHMK  Ha

takes decisions within its competence at least

Kanutana
nposexaa 3acefaHnA U B3ema pewweHus ot cBOATa

EAHONUYHUAT

once ayear. KOMNETEHTHOCT NOHe BeAHDbXK roAULHO.



(2) A book of the decisions of the Sole
Shareholder shall be kept. The Directors shall be
responsible for keeping the book.

Art. 14

(1) The Company is managed and represented by
Directors appointed by the Sole Shareholder.

(2) The Company is represented by one or more
Directors appointed by the Sole Shareholder. In
case that more than one Director is appointed,
the Company shall be represented jointly by any
two Directors, unless the resolution of the Sole
Shareholder provides otherwise.

(3) Each Director is entitled to solely represent
the Company and conduct its day-to-day business
based on a power of attorney granted by another
Director subject to restrictions provided in the
following paragraph.

(4) When more than one Director of the Company
is appointed, the following actions can only be
performed by any two of the appointed Directors
and, accordingly, powers of attorney cannot be
issued for them within the meaning of the
previous paragraph (3):

1. decide on all strategic issues of the
business, and financing related matters
(e.g. term deposits, loan agreements or
hedging); as well as when deciding on the
taking up or giving up lines of business
and the setting up and closing down of
establishments as well as changing the
place of business;

2. enter into membership such as alliance
or cooperations with other shipping lines
or shipping agencies;

(2) 3a pewenunaTta Ha EAHOAMYHNUA COBCTBEHUK Ha
KanuTana ce BOAW  MNPOTOKONHA  KHWra.
OTroBOPHOCTTa 33 BOAEHETO Ha NPOTOKOJIHATA

KHWTa e Ha YnpasuTens.
Yn. 14

(1) Apy»ecTBOTO Ce pbKOBOAW W NpeacTaBnABa OT
Ynpaeuten/n, HasHauew/n oOT
cOBCTBEHUK Ha KanuTana.

EaHONUYHUA

(2) OpyxecTBOTO Ce NpeacTaB/ABa OT eAuH WU
noseye Ynpasurenun, HasHaueHu ot EqHONUYHKUA
cobcTBEHMK Ha Kanutana. AKo ca HasHa4yeHu
noseue or eauH Ynpasuresn, [pyXecTsoro ce

NpeacCTaB/iABa 33aeAHO OT  BCEKU  ABama
Ynpasutenu, OCBEH aKO peweHueTo Ha
EpHONMYHMA cOGCTBEHMK Ha Kanutana He
npeABMXAA APYrO.

(3) Bceku Ynpasuten caMOCTOATENHO UMa NPaBo Aa
npeactagnaga [JpyectBoTo M A3 OCbUIECTBABA
obuuaiiHata My AelHoOCT OCHOBa Ha
NbAHOMOLLHO, NPeAoCTaBeHo OT Apyr YnpasuTen

Bb3

npu cna3saHe Ha OrpaHUYeHUATa no chepsaujaTa
afinHen.

(4) KoraTto B ApyXecTBOTO Ca HazHa4yeHu noseye ot
eauH YnpasuTen, creaHute AEUCTBUA MOXKe Aa
6bAaT U3BLPWBAHM Camo OT BCekU ABama OT
n3bpaHuTe ynpasutesnin M CbOTBETHO 3a TAX He
moxe aa 6bgaT M3aasa Nb/IHOMOWHKU NO CMUCHNA
Ha npeaxoaHaTa anuHes (3):

1. pewasaT BCUYKU CTpaTeruyeCku 8bNPOCH,

Kacaeupy CTOnaHCKata  fAelHoCT, U
cBbp3aHn € duUHaHcuTe
(Hanpumep CPOUHM AENO3UTH, LOFOBOPU 38

33eM  WAKU  Xe[KUpaHe); Kakto WU npu

BbMNpPOCcH

83emMaHe Ha peweHuA 3a 3anousaHe Wiu
OTKas OT JeiHOCTU U Cb3paBaHe U
3aKpuBaHe Ha NPeanpUATHA,

NPOMAHA Ha MACTOTO Ha AEWHOCT;

KaKToO U

2. BAU3aT B NAPTHbOPCKU OTHOLWEHWUA, KaTo

Hanpumep obeaunHeHun unu



10.

conclude in-house collective agreements
and redundancy compensation packages
or similar agreements which deviate
from what is required by law;

conclude and change all employment
contracts for salaried employees with
annual salaries exceeding € 35,000 (or
equivalent in local currency) as well as
agreements to cancel contracts that
exceed € 35,000 (or equivalent in local
currency) in an individual case;

conclude agreements on pensions or
other company benefits, approve profit-
sharing bonuses and grant other
voluntary benefits of considerable extent
as well as regulations on company motor

vehicles with private right of use;

conclude  employer/works  council
agreements;

grant loans to employees;

perform banking activities involving

amounts of more than € 150,000;

conclude and cancel tenancy and leasing
agreements as well as other service
agreements as far as the annual payment
per contract exceeds € 50,000 (or
equivalent in local currency) or the
overall obligation per contract exceeds €
100,000 (or equivalent in local currency);

conclude binding contracts that stipulate
costs in the excess of € 50,000; and

10.

CbTpyAHUYECTBA c apym
KopabonpuTexarenu unu kopabHu areHTy;

CK/IIOYBAT KONEKTUBHU TPYAO0BU A0rOBOPU
Ha HUBO NpPeANpPUATME U NOTOBAPAT NAKETU
3a obe3sweTeHna NpuU CbKpaleHwa uam
Copa3’yMeHun, Kouto  ce
OTAWYABaT OT Ab/KUMOTO NO 33KOH;

nogo6Hu

CKNIoYBaT U NPOMEHAT BCUYKU TPYAOBU
[OroBOpY 3a HAaeTU CAYXKUTENWU C FOAUIKU
3annatu, Haasuwasawm 35 000 espo (nau
€KBUBAJIGHT B MECTHa BanyTa), KakTo u
cnopasymeHusa 3a npekpaTABaHe Ha
[0roBopu, Kouto Haasuwasat 35 000 espo
(Wi eksuBaneHT B MeCTHa BanyTa) 8
OTAENEeH Cnyvaii;

CKNIOYBAT CMOPa3yMeHUA 3a NEHCUOHHM
wnv  apyrm  dupmeHu  npuaobuekm,
opobpasat 60Hycn 3a pasnpeaeneHue Ha
neuyanbata W  NpedocTaBAT  ApyrM
p06poeonHN Npuao6bUBKK Ha 3HaUMTENHA
CTOMHOCT, KaKTo ¥ pasnopeabu OTHOCHO
cnyxebHUTE MOTOPHU NPEBO3HMU CpPeacTea
C IMYHO NPABO Ha NON3BaHeE;

CKAtouBaT cnopasymeHua

mexay

pabotogaten ¥ npeacTasuTenuTe Ha

chyxurenute,

OTNYCKAT 3aeMU Ha CNIYXKUTENN,

13BbPIWBAT GAHKOBU OnNepauuu CbC Cymu
Hapg, 150 000 espo;

CKNIOMBaT M MpeKkpaTaABaT Aorosopu 33
HaeM W NU3MHT, Apyru
cnopasyMeHva 3a YCAyru, [A0KO/KOTO
FOAUILHOTO NAawaHe No Takbs A0rosop

KakKToO W

Hageuwasa 50 000 espo (MK eKBUBANEHT
B MECTHa BanyTa) unv oboTo 3aabNKeHNe
no TakbB A0rosop Hagsuwasa 100 000
eBpO (M1 eKBMBANEHT B MECTHa BanyTa);

cKknousaT 06BbLp3BaLLIM AOrOBOPU, KOUTO
npeasuKaaT pasxoau Hag 50 000 eBpo; 1



11. perform other business activities
extending beyond ordinary course of
business.

(5) The Directors are obliged, while exercising
their powers, to comply with all internal and
external policy of the Sole Shareholder, as set
forth in the Hapag-Lloyd Group’s internal
regulations and rules and procedures.

(6) The Directors organize and implement the
decisions of the Sole Shareholder and are
responsible for the organization and control of
the day-to-day business activity of the Company.
They take all decisions regarding the Company's
operation and business activity, which are not
included in the exclusive competence of the Sole
Shareholder as per this Incorporation Deed or the
Commerce Act.

(7) The Directors shall act in good faith and in
compliance with the provisions of the Commerce
Act, this Incorporation Deed and the decisions of
the Sole Shareholder.

(8) Without prior consent of the Sole Shareholider
the Directors shall not have the right to:

1. carry out business transactions similar to
the commercial activities of the
Company on their own or on third party’s
behalf;

2. participate in partnerships, partnerships
limited by shares and limited liability
companies performing activities similar
to the activities of the Company;

3. hold a position in the management body
of other companies performing activities
similar to the activities of the Company;

11. u3sbpwBaT APYrU CTOMAHCKK aeiHocTy,
U3NU3aum n3ebH obuuaitHaTa AeNHOCT.

(5) Ynpasutenute ca 3aab/KeHu Npu ynpaxkHaBaHe
Ha NPaBOMOLLMATA CU 3 CNa3BaT BCUUKW BbTPEILHN
U BLHWHMA NOAUTUKK Ha EAHONMYHUA COBCTBEHUK
Ha KanwuTana, KakTo € NOCOYEeHO BbB BbTpeluHuUTe
pasnopea6u, npasuna u npoueaypu Ha fpynaTa Ha
Hapag-Lloyd.

(6) Ynpasutenute opraHusupaT U3MbAHEHUETO W

n3nbnHABAT pelweHuaTa Ha EgHONNUHUA

CO6CTBEHMK Ha Kanutana MW OTrOBapAT 3a
OpraHu3auMaTa W KOHTPONa Ha exeAHeBHaTa
cTonaHcKa geliHocT Ha [pyxectsoto. Te B3umat
BCUYKM pellieHuns, CBbP3aHN C OCHLLECTBABAHETO Ha
npeameTa Ha pgedHoct Ha [pyxectsoTo, C
ca ot
M3KNIOUMTENHATa KOMNETEHTHOCT Ha EAHONMYHMA
cobCTBEHMK Ha  KanuTana  CbraacHo

YupeauTeneH akT v TbprosCkua 3aKOH.

U3KAOUEeHNe Ha pPeleHnATa, KOUTo

TO3U

(7) Ynpasutenute ca AbKHWM Aa AeicTBaT C
rpuxaTa Ha A06bP CTONaHMH W B CbOTBETCTBUE C
pasnopea6bute Ha TbproBCKMA 3aKOH, HACTOAWMA
YupeauteneH aKkT U peleHuaTa Ha EAHONMYHWA
co6CcTBEHUK Ha KanuTana.

(8) Ynpasutenute HAMaT NpaBo 6e3 cbraacueTo Ha
EAHOAUYHNA COBCTBEHMK HaA KanuTana:

1. OT CBOE MAW OT YYXKA0 UMe Aa U3BbpluBaT
THProBCKK CAENKYM, CXOAHW C NpeameTa Ha
[eNHOCT Ha [py»KeCTBOTO;

2. [ayyacTeaT 8 CbOUpaTeNHN N KOMAHOUTHM
[pY)XecTsa U B ApY)KecTsa C OrpaHuyeHa
OTFOBOPHOCT, OCBWECTBABAILM AENHOCT,
CXO/1Ha C AeNHOCTTa Ha [ipy)KecTBoTO;

3. pa 3aemaT ANTbKHOCT B PbKOBOAHU OpraHu
Ha ApyrM APYXecTsa, OCbLECTBABALY
AenHoCT, penHocTta  Ha
DpyecTsoT0;

cxogHa €



4. carry out on their own or on third party's
behalf activity in competition with the
business activity of the Company,
including to be in employment or other
contractual relation with companies or
parties carrying out activity similar to the
activity of the Company.

(9) The relations between the Company and the
Directors shall be agreed
contracts in writing.

in management

(10) The Directors are liable for the damages
inflicted to the Company.

CONTROLLER
Art. 15

The Sole Shareholder may appoint a Controller of
the Company who will monitor the compliance
with the Company’s Incorporation Deed, the
preservation of the Company’s property and the
compliance with the decisions of the Sole
Shareholder by the Directors. The Controller shall
report directly to the Sole Shareholder. The Sole
Shareholder can dismiss the Controller from its
office at any time.

ACCOUNTING AND COMPLETION OF THE
FINANCIAL YEAR

Art. 16

(1) The financial year of the Company shall be
identical to the calendar year. As an exception,
the first financial year starts from the date of the
registration in the Commercial Register of the
Company and end on 31% of December of the
same year.

(2) The Company shall keep comprehensive and
accurate accounts with regard to its business
activity and shall prepare annual financial and

4. pa v3BLPLUBAT OT CBOE UK OT YYXKAO uUMme
[EMHOCT, KOHKYPEHTHa Ha AelHOCTTa Ha
[pyxecTsoTo,
TPYAOBO WAM APYro NpPaBOOTHOWEHUE C

BKNIOYUTENHO fAa Ca B

APYXKecTsa WM nuua,
DEeWHOCT, cxoAHa Ha
ApyKecTBOTO.

ocbuiecTBABaLWM
DEeWHOCTTa  Ha

(9) OtHoweHuata mexay [Jpyxecrsoto u
Ynpasutenute ce ypexgar C [Aorosopu 3a
Bb3/laraHe Ha ynpaBeHUeTo, CKAIOYEHU B NTUCMEHa

dopma.

(10) YnpasurenuTe OTrOBapAT MMYLLECTBEHO 33
npuunHeHuTe Ha [1pyKecTBOTO Bpeaun.

KOHTPOJILOP
Yn. 15

EaHONMUHUAT cOBCTBEHUK HA KanuTana moxe Aa
B3eMe pelleHve 3a HasHayasaHe Ha KOHTPO/bOp,
KOWTO Aa cneau 3a cnassaHe Ha Yupeautentiua akt
Ha [lpy»XecTBOTO, 33 ONa3saHe Ha UMYLECTBOTO Ha
[pYyXeCcTBOTO U CMa3BaHeTO Ha pelieHuaTa Ha
EaHONMYHMA COBCTBEHMK HA KanuTana OT CTpaHa Ha
Ynpasurenure.
EaHONUYHUA

EAHONMUHMAT COBCTBEHUK HA KanuTana moxe Aa
B3eme
KOHTpONbOpa OT ANBKHOCTTA MY 110 BCAKO Bpeme.

KOHTPONbOP®T  AOKNapBa  Ha

cobCcTBEeHUK Ha KanuTana.

pelweHve 3a ocBoborxpgasaHe Ha

OTMETHOCT U FrOAMWIHO NPUKNIOYBAHE

Ya. 16

(1) ®nHanHcoBaTa roauHa Ha [ipyecTBoTO CbBNaAa
Mo nbpsarta
¢duHaHCcOBa roauHa 3anoyBa OT AaTaTa Ha BNMCBaHe
8 THProBCKMA perucTop Ha [pyxectBoto W
NPUKNIOYBa Ha 31-BM AeKeMBPY CblliaTa roauHa.

C KaneHgapHarta. n3Ka4YeHue

(2) Apy»ecTBoTo BOAU MbAHA WM TOUHA OTYETHOCT
OTHOCHO CTOM@HCKata CM AEelHOCT W W3roTes
roauvileH ¢WHAHCOB 1 CYETOBO/leH OTYeT B8



accounting statements pursuant to the
requirements of the Commerce Act and the
accounting legislation into effect.

Art. 17

The Sole Shareholder takes decision on the
allocation of the profit.

WINDING-UP AND LIQUIDATION
Art. 18

(1) The Company shall be wound up in any of the
following cases:

1. upon decision of the Sole Shareholder

2. in case of transformation in compliance
with chapter XVI, part Il of the Commerce
Act

3. by decision of the District Court in the
cases provided by the Commerce Act.

The present Incorporation Deed was signed in
English and Bulgarian. In case of discrepancies
the Bulgarian version shall prevail.

CbOTBETCTBME C WM3UCKBaHMATA Ha TbproscKus

33KOH " AeNCcTBawoTo C4eToBOAHO

3aKOHOAATENCTBO.
Yn. 17

EAHONUYHMAT COBCTBEHMK Ha KanuTana B3ema
pelueHne OTHOCHO pasnpeAeneHWeTo Ha 4YucraTa
nevyan6a Ha [lpyxecTBoTo.

MNPEKPATABAHE U JIMKBUOAUUA
Yn. 18

(1) OQpy:xecTBOTO CE NPEKpaTaAsa:

1. no peweHue Ha EaHONMYHMA cOBCTBEHUK
Ha KanuTana

2. npw npeobpasyBaxe No peaa Ha rnaea XVvi,
yacr |l Ha Tbprosckua 3aKoH

3. no peweHue Ha OKPBKHUA CbA B

npeasvuaeHn oT TbProBCKWA 3aKOH Cayyan.

To3un YupeguTeneH akT ce CbCTasu U NOANUCA Ha
aHINUUCKKU 1 6bNrapcku esuk. Npy HECbOTBETCTBUA
6BbArapCcKUAT TEKCT LLe ce Npunara ¢ NpeauMcTeo.

Date / Aara: A9, 09. 2023

For and on behalf of the Sole Shareholder / 3a u or umeTo Ha EAHONMYHKA COBCTBEHUK Ha KanuTana:
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. Thomas Mansfeld / r-u Tomac Maxncbeng
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Dr. Uwe Kagelmann / fi-p Yse KarenmaHn
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