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"AI'POITPOMAEHH-KABAI[UTE" EOOA
NHAVMBWAVAAEH T'OAUILIEH OHUHAHCOB OTYET KbM 31.12.2018

CpaBunreana undopmanus 3a HOPEAXOAEH HEPHOA
Foannara sanousama na 01.01.2017 [. ¥ 3apbpruBania Ha 31.12.2017 r.

Aarta Ha orobpenne 3a nyGankyBaune
08.04.2019r.

Opran 0A06pua orvera 3a nybAnkyBane

Pemrenne na eamoAnyrmg cOBCTBEHHK Ha KannTasa Pocey Cnbes Yaraabames ¢ IIPOTOKAA OT AaTa

08.04.2019r.

BA3A 3A U3TOTBSIHE HA OPHHAHCOBUTE OTUETH U ITPHUAATAHH

CBIIECTBEHU CUETOBOAHMU ITOAUTUKU

DPUHAHCOBHAT OTHET e M3roTBeH CbraacHo HSHCKBAHMATA Ha Hanmomasnure cueronoammn CTAHAApTH,
npuetn ¢ ocranopAense ma Munncrepekn coser Ne 46 ot 21.03.2005 r., obuapoasann 8 AB, 6p. 30 or

7.04.2005 r., mam. AB. 6p.86 ot 26 OKrOMBpH 2007 r. B cmaa or 01.01.2008 I., H3M
IMocranoBaente ua MPIHHCTepCKH Croeer Ne394 ot 30.12.2015r.

Poamuransr gunancos otyer e cherapen s HALMOHAAHATA BaAyTa Ha Penry6anka Boarapus —
ObArapekn Aes.

Crofinocture B oT4era ca mocouenn s XHASAM ObATAPCKH AeBa.

H Aom. c

Ot 1 anyapn 1999 roausa EbArapcKHAT A€B € ¢ duKcHpaH Kypc KbM eBpoto: 1.95583 Aepa 3a 1 eBpo.

HpOMCHH B CHETOBOAHATA IMMOAHTHKA

Ot 01.01.2016 . BAsI3OXA B CHAa npomenn B Harmonaauure cuetopoann cranaapt. [peanpuaruero ce

€ cbobpasuao ¢ npomenmte. CrofiHoCTuTe ce MPEHSTHCACHN M npekaaciuumpann b
TPEACTABCHH IIEPHOAH BB (PUHAHCOBHSA OTUET.

AeiicTBamo npeanpuaTue
(DHHaHCOBHH OTYeT € H3TOTBEeH Ha IIPpHHIINIIA HA Aeﬁmamo HpeAHpHHTHE 5 4 p"bKOBOACTBOTC
TIPEATIPHATHETO LIE OCTAHE AeiCTBAIIO.

4 BCHYKH

CYHTA, Ye

B CAY‘-IHfI, Y€ Ha YIIP‘&BAEB&IHHH OpraH ca H3BeCTHH AaHHH, KOHTO BOASAT AO HCCHprHOCT OTHOCHO
BBb3MOXKHOCTTA HpEAHpHH'THETO Ad TIPOABANKH CBOfATa ACﬂHOCT, T€3H AAHHH ce OITOBECTABAT B

IPHAOKEHHETO.

Texymu u HETEKYIUH AKTHBU

AKTHBHTE Ce NPEACTABAT B CYETOBOAHMA basanc kato Tekymm (kparTkoTpaitau/ KPATKOCPAYHH) HAH

HETEKYIIH (AbATOTpaltHM/, ABATOCPOYHH) B 3aBHCHMOCT OT LIEATA IPH IPHAOOHBAHETO MM.
AxTHBHTE, KOHTO ca NPHAOOHTH C IeA A2 GBAAT H3MOA3BAHH HAK PCAAH3HPAHH B OIlepaTHBH
Ha IPCANPUATHETO, CC MPEACTABAT KATO TEKYIIH AKTHBH.

HA IIHKBA

AKTHBHTE, KOHTO ca IPHAODHTH ¢ Lea Aa GbAaT H3IIOA3BAHH / ABPKAHH 32 IPOABAKHTEAECH IEPHOA OT
BpeMe (Mpe3 rmoBeye OT eAnn OLIEPATHBEH IIHKBA) B ACHHOCTTA Ha TIPEAIIPHATHETO, Ce IPEACTABAT KaTo

HC’TCKYH_(H AKTHUBH.
OnepatusHusT HuKbA € BPEMETO OT IPHAOOHUBAHE Ha AKTHBHTE (MaTepmasn, cypoBuun Apy1
BAH3AT B HPOHEC Ha npepaﬁo’rlca, AO peaAnaauHﬂ HA Cb3AAACHHA HPOAYB'F B HKPI‘I"-IHH CPCAC]'E
aAKTHB ce peaAHsHpa K4ATO YacT oT OHCPaTHBHHH IIHKBA Ha HpCAHpHﬂTPIeTO, TOH ce I'IpeACI'aBH K3
AOpPI H 'roraBa, KOraTo He ce O4YaKBa Aa 6'b,A.E pCﬂAH3HpaH HpCB CAEABALLINTE 12 Mecera.
AKTHBHTE, KOHTO ca NPHAODHTH C IIeA mocAeABaria mpoAakDa (Thproscka LeA), ce IIPEACT]
TEKYIIH aKTHBH.
AKTHB ce KAﬂCHCbHLIHPa KaTo HETEKYH_[ dKO He O'ITOBaPH Ha KpHTEpHHTe 3a KA‘&CH(FHLIHPRHC KaT

H), KOHTO
2. Korato
TO TEKyII

ABAT KAaTO

TCKY 111,
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Hemarepnaanu axrusu

Ka’ro HEMaTepHaAHH AKTHBH C€ OTYHTAT aI(THBI"I, KOHTO OTrOoBa
AKTHB 1 OTIOBAPAT HA KPHTEPHHTE 32 OTYMTAHE Ha HeMaTepHaAHH akTHBH hopMyAnpann B C
[Ipy npraobusanero um HEMATEPHAAHUTE AKTHBH CE€ OLICHABAT:
Beumno cb3sasennre HEMATCPHAAHH AKTHBH [IPH IPHAOGHBAHETO HM Ce OLIeHBAT
NPHAOOHBAHE, KOATO BKANOUYBA [IOKYTTHATA L€HA (BKAIOYHTECAHO MHTA U HeRb
AAHBIHU) M BCHYKH TIDEKH Pa3sXOAH 32 ITOATOTOB
HPCAHQSH&'-{CHI‘IC.

PAT Ha OIIPEAEAEHHETO 34 HA

Cosaasen B npeanpustiero HEMATEPHAACH AKTHB CEe ONEHABA 110 CBOPBT oOT
MSBDPLICHH OT MOMEHTA, B KOHTO HEMATEPHAAHHAT aKTHB 32 NPBB IIbT € MOCTHTHAA
3a npusHaBare. [IbpBonayasnaTa onenka ce OIIPEAEASl IO HAYHMH, HAEHTHYCH HA Bbi
OnpeAeAsne Ha cebecToiHOCTTa Ha mpomsBesenata IPOAYKUHSA B IPEAPHATHETO
BRAFOYBAT: BBTPEIIHATA ne9arba, HeoOHUANHHTe KOAHYECTBA OpakysaHm pecypcn
TPYA M ADYTH), SAMHHHCTPATHBHHTE H APYTH 0B pasxoAn
NPHAOGHBAHETO HA HEMATEPHAAHHA 4KTHB) H T.H.

Koraro memarepnasen axtus e TOAYHMEH B PE3YATAT HA 3AMAHA MAHM YACTHYHA 3aMSIHA
HECXOACH HEMATCPHAACH AKTHB HAH ADYTH aKTWBH, 1I€HATA Ha IIPHAOOHBaHe ce
CPAaBEAAHBATA CTOHHOCT HA IOAYYEHHSA AKTHB, KOATO € EeKBHBAACHTHA Ha cn
CTOHHOCT HA OTAAA€HHS AKTHS, KOPHTHPAaHA C BCHYKH
Boanmknarata pasamka mesmay remata ma NpHAOGHBaHE
GaramcoBara CTOMHOCT Ha OTAAACHHA AKTHB I BCHYKH II
OT4HTa KaTo rmeqasba HAH 3aryba.

IIspBonavasnaTa onenka Ha HEMATEPHAAEH AKTHB, IIOAYYEH B PE3YATAT Ha He3pbames
C€ OIPEAEAS TIO CIIPABEAAHBATA MY CTOHHOCT.
ITspsonavarnara omenka Ha HEMATEPHAAEH AKTHB, IIOA
peaa Ha Tbprosekns 3axoH, ce onpeaeas o crofiHocrTa
Hematepmaanure aktusu ce otamrar caea IIPHAODHBAHETO IO
AMOPTH3ALMsA M HATPYIIAHH 3aIy0H OT obesrenxa.

Ha I'IOAY‘-ICHHH AKTHB M

My, IIPHETA OT ChAA.

Burpemno coiasasen mematepuanen axtim ce TIpH3HABA H OTYHTA KATO HeMAaTepHaAe
3aBHCHMOCT OT (ha3aTa Ha Ch3aaBame, B KOATO ce HaMHPA, 2 HMEHHO:
Bovrpemno  cwapasen HEMATEPHAAEH aKTHUB,
(u3caesoBaTescka pasa Ha BBTperen TPOEKT), HE Ce NMPH3HABA KATO HEMATEPHAACH
BpeMe Ha uscaesoBaTeAcKkata pasa Ha EAMH BBTPELICH TIPOEKT IPEATTPHATHETO HE
AOKaxe Mo Ge3CIIOpeH HadYHH, Ye HMa HaAHYMe Ha HEeMATEPHAAEH aKTHB, KOHTO Be
AOBEAE AO BBAEIIH HKOHOMHYECKH H3TOAM;
Bripemno chapasen HematepHasen akTHB, KONTO BpammKsa B PE3YATAT Ha ACHHOCT I
(dasa Ha pasmurie or BBTpemren TNPOEKT), Ce IPHU3HABA 32 HEMATEPHAAEH aKTH
npeAnpumie'ro MOMKE Aa AOKaKe:
Texunyecka cnocobuocr 3a 3aBBPLUBAHE HA HeMAaTe
HAM NpoAakOa;

Hamepenne 3a saspprisane na HEMATEPHAACH AKTHB I 33 HETOBOTO M3MOA3BAHE HAH MPOAAZKBa
Crocobroct 3a nsmoassane nan IIPOA2KOA HA HEMATEPHAAHNA AKTHE;
Haurnnre, 110 KouTO HeMaTepHaAHHAT akTHB me AoBee AO TeHEPHPAHETO Ha OBAEIIN HKOH
VSTOAH, BKAIOWHTEAHO HAAMYMHETO Ha 232D HAM MOA€3HOCTTA My HpH BBTPENIHA 32 NpeAl]
yrotpeba;
Haamane na aaexatan Texmmdecky, prHancosn u Apyru pecypen, HeobxoAmME 32 brHaAn;
PA3BHTHETO, H3MOA3BAHETO HAH NPOAXKOATA HA HEMATEPHAAHNSA AKTHE, H
Criocobroct 32 omenspanme Ha pasxoamre, NPOUSTHYAIUM OT HEMATEPHAAHHA AKTHB 10
HETOBOTO Pa3BHTHE.

HAAHHIA aAKTHB, TaKa 4€ Aa 6’15.:16 TOTOB 3a
s

IMocaeapaiun pasxoan
Pasxoan, manpasenn 3a moaaspmane Ha TTHPBOHAMAAHO YCTAHOBEHATA CTAHAAPTHA echekT
HEMATCPHAACH AKTHB, CE IIPU3HABAT 32 TEKYLIH PA3XOAH B [IEPHOAA HA BH3HUKBANETO MM,
PasxoAn, konTo Morat HaAeKAHO Aa GbaaT M3MEPEHH H CbOTHECEHH KbM HEMAaTEPHAAEH AKTH
BOAT AO YBEAHYABAHE HA OYAKBAHMTE HKOHOMHYECKH M3TOAH COpPAMO ITBPBOHAYAAHO O

(Hecm:psaf-m TPSKO C |

HPGXB"prCHId HapHYHH

peXB’BPAEHH HApHYHH C

YY€H B pesyA'ra'r Ha arrop'rHa

CeOECTONHOCT HAMAACHA C i

BB3HHMKHAA OT H3CAEAOBATEACKA

MaTePH AACH

C 38.

ITO 11€Ha Ha
BCTAHOBHMH

Ka Ha 4aKTHBa 32 H3IIOA3BAHETO My IIO

pasxoamre,
KpHTEpHHTE
MIPHETHA 32
T.€. He ce
MaTepHAAH,
TpoLIeca 10

Cperuy Apyr

ollpeaem 1o

BEAAHBATA
CpeAcTBa.
cymMaTa OT
peAcTBa ce

AHA CACAKA,

BHOCKa I1O

TPYH aHaTa

H AKTHB B
AEHHOCT
AKTHB; IO
MOXe Aa

DOATHO AA

pasBuTHe

[B, KOTaTo

yroTpeba

OMHYeCKH

PPIHTHETO
HpaHC Ha

Bpeme Ha

HBHOCT Ha

B, KOTATO
IIeHEeHaTa
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CTaHAApTHA ccpe}('rHBHOCT Ha CbhIIecTByBama AKTHB, CC OTPA3ABAT KaTO YBEAHYEHHE Ha gTyeTHaTa My
CTOHHOCT HAHM KATO OTAEAEeH HeMaTepHAAE€H aKTHB U ce OIIPEAEAAT KaTo PasxoAn 3a y‘ChB”b]DH.IeHCIBaHe,
KOTraTo BOAST AO:

T YBEAHYaBAHE HA I[TOAE3HUA CPOK HA TOAHOCT;

' YBEAMYABAHE Ha HpOHSBO,f.\HTCAHOCTTa;

- TOAODpsABaHe HA Ka4ecTBOTO Ha IPOAYKTHTE H/HAH YCAyTHTE;
PA3MIHPABANE HA BL3MOMHOCTHTE 32 HOBH IPOAYKTH H/HAN HOBH YCAYTH;
- CbKpallasaHe Ha IIPOHM3BOACTBEHHTE pasxoamn;

= HKOHOMHYECKH IIO-H3TOAHA IIPpOMsIHA BBB q)yHI{I_IHOHaAHOTO NpeAHasHaYeHHe Ha aAKTHBA.
HEMaTepHa.AEH AKTHB C€ OTIIHCBa 1o GSAaHCOBaTa My CTOHHOCT IIPH OKOHYATEAHO H3BCKAAHE OT

HeMaTepHaAHH AKTHBH C€ OTIIMCBAT OT GaAcha Ha npempﬂﬂme*ro InpH :

= TpoAaxba - pasamkara MEHKAY HETHHS NIPHXOA OT mpoAmkGata n GaaancoBara croitmocr ce
OTYHTA KATO ITevanta mau 3ary0a;
" 3aMAHA C ADYTH aKTHBH - He Ce OTYHTA MeyasBa HAH 3ary6a, ocBeH B cayqanTe 1o T. 4.8 mam ako
TOBA € NIPEABHAEHO B ADPYT CHETOBOAEH CTAHAAPT;
= TpaHCHOPMEpaHe B CTOKA ¢ Ires HOCACABAIIA MPOAAXGA - He ce oTumTa mewanba man 3aryba;
IICH&TQ Ha HpHAO6I/IBaHC Ha CTOKarta e GHAaHCOBam CcrofiHocT Ha OTIIHCAHUA HEMS.TEPHB.ACH
AKTHB;

*  TpancopmHpaHe BBB (DHHAHCOBM aKTHBM - B CPOTBETCTBIIE CBC cueTOBOAeH| cramaapr,
PErAAMENTHPAII TAKBB BUA TpaHchopMaLs;
- Opaxysane - pasankara MexAy GarancoBaTa cToiiHoCT 1 cToftHocTTa Ha TIOAYYEHHTE B PesyATaT

Ha GPaKyBAHETO AKTHBH Ce OTYHTA KaTo nevarba Han sary6a.
AMOpTH3aIHA Ha ABATOTPAFHI HEMATEDHAAHH AKTHBH ChrAACHO CC 4:
AmArorpaitiuTe HemaTepuaanu axTHBH ce AMOPTHSHPAT 110 AHHERHIA METOA 3a CPOKa Ha ornpeaeAeHHs
TTOA€3€H KHBOT.

CPCAHPIET ITOA€3€H KUBOT B TOAHMHH 332 OCHOBHHTe Ipynu HCMBTEPHB.AHPI AKTHBH, € KAKTO CAEABa:

I'pyma Iloaesen muBoT - rOAHHY
Kowurtecnn, marenn, AHLCHSHI, THPIOBCKH MapKH 25 roannn (4% )

AbArorpaiinn Matepuarnn aKTHBH:
Karo aparorpaiiun MATCPHAAHH aKTHBH C€ OTYHTAT AKTHBH KOHTO OTrOBapAT Ha kputepuute Ha CC 16 1
HMAT CTOHHOCT npu npuaoGuBaHeTo PaBHa MAn mo-sucoka or 700,00 AB. AxrmBuTe Ko ITO HMAT
CTOMHOCT MO-HHCKA OT ITOCOYEHATa Ce OTUIrTaT KATO TEKYIIM DA3XOAM 3a ITEPHOAA Ha IIPHAGOHBaHE B
CHOTBETCTBHE C OAODPEHATA CUETOBOAHA TOAMTIIKA,
Bceku avarorpaen MATCPMAACH AKTHB Ce OLIeHsBA IIPH NPUAOGHBaHETO My:
- IIO LCHA Ha MPHAODHBaHe OIIPEACACHA B ChOTBETCTBHE C H3HCKBAHIATA na CC 16;
- IO CeBECTOMHOCT - KOTATO Ca Ch3AAACHH B NP EAIPHATHETO;
- TIO CNIPAaBEAAMBA CTOMHOCT - KOTATO Ca TTOAYMEHH B PE3yATAT Ha Ge3Bb3MesAHa CAeAKa;
= IO OLEHKA, IIPHETA OT CbAA, H BCHYKH TIPEKH Pa3XOAH - KOTaTO ca MOAy4eHH B pe3yATaT Ha
ATOPTHA BHOCKA 110 PeAd Ha TbProBCKus 3aKOH.
Hocaeapamoro onenssane ce otunra mo [IeHa HA IPHAOGHBaHe, HAMAACHA C HAMHCACHHTE aMO TH3ALHH
M HATpyNaHarta 3ary0a oT oGesleHka. Hanpasenrrre o6esuenxn ce oraprar KAaTO Pa3XOA H ce npi
OTHETA 33 IPHXOAH H PAa3XOAH 33 ChOTBETHHSA MTEPHOA.

3HABAT B

Pasmana va akTuBH
Koraro ADATOTPACH MaTEPHAAEH AKTHB e HMOAYYEH B PE3yATAT Ha 3aMAHA HAM YaCTHYHA 3aMAHa Cpery
APJT HECXOAEH ADATOTPAEH MATEPHAAEH AKTHB MAH APYTH aKTHBH, IHEHATa Ha npuaobHBaAHE ce

Korato MaTEpHaAEH A"bAl'OTpaeH AKTHB ce HPHAOGHBH. B 3aMAHA HAa ITOAODeH AKTHB, KOHTO HMa CXOAHA
YHOTPE62 B ChIIaTa ccpepa Ha CTOIIAaHCKATa AGHHOCT H CXOAHa CIIpaBeAAHBA CTOI:‘fHOC’I‘, HE ce HpH3HaBa
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HIKaKBa mewanba HAHM 3aryba 3a chOTBeTHATa caenxa. Lenata Ha mpuaoGusane ma ol axrum e
GarancoBata CTORHOCT Ha OTAaAeHHS akTHB. Korato cripaseaamsara croiimocr ua ITOAYYEHHA aKTHB
TIPEACTABASBA AOKA3aTEACTBO 3a HAMAAEHATA CTOMHOCT Ha OTAAACHHA aKTHB, ITBPBO C6 HAMAASBA
CTOMHOCITA HAa OTAAACHHA AKTHB M TA3HM HAMAACHA CTONHOCT ce TPHIINCBA HA HOBHA AKTHB.
IMocaeasamu pasxoan CBBP3AHH C OTACACH ABATOTPACH MATEPHAAEH AKTHB Ce OTUHTAT B YBEAHYEHHE
Ha 5AAAHCOBATA CTOMHOCT Ha AKTHBA, KOIATO € BEPOATHO IPEANTPHATHETO Aa IPHAOOHE HKOHOMITUECKH
H3TOAH HaA IIBEPBOHAYAAHO OLI€eHEeHAaTa CTaHAapTHH ECIDEKTHBHOCT. Bos BCHYKHM OCTaHANH CAydan
[IOCACABAIIHITE Pa3XOAHM Ce IPH3HABAT 32 Pa3XOA 32 TICPHOAR, B KOHTO Ca HANPaBeH. Ipeanpusruero
OTINCBA ABATOTDAEH MATEPHAASH AKTHB IPH HPOAWKGA HAM KOTATO He Ce OvaKBaT HHKAKBU
HUKOHOMHYECKH H3IOAH OT H3IIOA3BAHETO HA AKIMBA HAHM IPH OCBOOOKAABAHETO OT HETO.

Bpemenno wmspeaenmTe ABATOTPAaHHH AKTHBHM OT ymorpeba - 3a PEMOHTHpane, 32 MoAOGpenus, 3a
KOHCEPBHPAaHE H T.H. HE Ce OTIIMCBAT OT GAAAHCA Ha npeanpusaruero. Pazxoanre 3a kou epBHpaHe
(13BexAaHE OT ynotpeba 3a onpeaesen TCPHOA H IIOCAEABAIIIO BBBEKAAHE B yrnorpeba) ce oTHHTAT KaTO
TEKYILLH PA3XOAH 32 IIEPHOAA, IIPE3 KOHTO €a Bb3HHKHAALL.

AMopTH3anus Ha ABATOTPAHHN MATEPHAAHH aKTHBH cbraacuo CC 4:

ABATOTpaiiHNTe MaTepHAAHM AKTHBH ce AMOPTH3HPAT II0 AMHEHHHA METOA 3a NEPHOA2 HA OuakBamms
IIOAE3€H JKUBOT.
CpeAHnAT 1moAeseH XHBOT B rosmHH 3a OCHOBHHTE IDYIH ABATOTPAHH MATEPHAAHH aKTHBH, € KAKTO
CAeABa:

Tpyma IToAeseH uBOT - roAnHN

Crpaau Ot 100 A0 25 roa. (or 1% a0 4 %)
Tpaitny Hacamaenms Or 100 a0 25 roa. (ot 1% a0 4 % )
Maruiam, oBopyasase Ot 3,33 A0 10 roa. (ot 10 % A0 30 % )
Tpancnioptan cpeacrsa Ot 12,5 A0 4 roa. (0T 8% ho 25 % )
Cromasckn nupenTap 6,67 roa. (15 %

O6esuenxa na AbArorpaiinm MAaTePHAAHH AKTHBH
Coraacwo mancxkpannaTa va CC36 xbym AataTa Ha HSTOTBAHE HA (PHHAHCOBHA OTUeT ce npasiy TIPeIIeHKa
A2AN CBILECTBYBAT HHAMKALUAH, Y€ CTOITHOCTTA HA AAAEH ABATOTPACH MATEPHAACH AKTHB € Ope3leHeHa.
B cayuait Ha TakuBa MHAMKAUMHM Cce m3uMCAZBA PBICTAHOBIMATA CTOHHOCT HA aKTHBA M C4 ONPEACAR
3arybaTa oT obesleHka.

DPHUHAHCOBH AKTHBH
Ilpeanpusruero npuaara CC32 IIPH OTYHTaHEe Ha (PHHAHCOBH AKTHBH.
QHHAHCOB AKTHB € BCEKH AKTHB KOTO e:

Taprrana cyma;

Aorosopro ITPaBO 3a;

- TIOAyHMaBaHE Ha MAPHYHM CYMH HAHM APYT (DPHHAHCOB aKTHB OT APYIO NpeAnpHsTHE;

- PasMAHA Ha (PHHAHCOB HHCTPYMEHT c APYTO TIPEANIDHATHE IPH MOTEHUHAAHO GAAMOIPHATHI
YCAOBHS;

- HMHCTPYMEHT Ha CODCTBEHMSA KAITHTAA Ha APYTO IPEATIPHATHE;

- KOMIICHCATOPEH MHCTPYMEHT 10 CMHCBAA Ha YA. 2 OT 34KOHA 33 CAGAKHTE C KOMII€HCATOPHH
HHCTPYMEHTH.

DUHAHCOBHTE AKTHBH ce KAACH(HIMPAT B 3aBHCHMOCT OT IeATa Ha IIPHAODHBAHE, 4 KOTATO {a 4acT OT
nopreeiia, ce KAACHpHIMPAT B 3aBHCHMOCT o HEeATa, KOATO NPEANPHATHETO CH € IOCTABHAO 32
TIOCTHTaHe C HOpTgeiiaa.
DunancopuTe aKTHBHM Ce KAJCHDHIMPAT B CACAHNTE KATETOPHH CIAACHO H3HCKBAHMATA Ha CC|32:

- ©OHHAHCOBM AKTHBH, ABPHKAHH 32 TPPIYBAHE - TE3M, KOHTO Ca MPHAOBHTH OT MPEAPHATHETO C
LUCA IMOAyYaBAHE Ha Ie9aAba, IPoHsTHYaIa OT KPaTKOCPDOYHH KOA€OAHHMA B LICHHTE MAM B
AHA'BPCKI‘I Map}!{.

- DHHAHCOBH AKTHBH, ABDKAHHM AO HACTBITBAHE HA [TAAEH - cuHancoByu akTHBH C cpm:c;fano HAN
ONpEACAAEMO NAAlllaHe M (DHKCHPAH TMaAeK, KOHTO TIPEAITPHATHETO UMa IIOAGHHUTEAHOTO
HAMEPEHHE I Bh3MOKHOCT AA 3aITA3M AOC HACTBITBAHE HA ITAACIKA HM.
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- Kpeantn u Bsemanms, spanmxmanm [TPPBOHAYAAHO B MPEANIpUATHETO - chuHamc

CBL3AAACHH OT NPEANPUSTHETO TIOCPEACTBOM AHMPEKTHO mMpeAocTassme ma mapm,
YCAYTH HA AAA€HH AeGHTOpH.

=  Obasenn 3a OpoAaKOa - BCHYKH ¢prHaHCOBH AKTHBH, KO
NPEAXOAHHTE IPYIIH,

OunancoBH axTHBU ce [IPH3HABAT B GaAanca, KOraTo
YCAOBHSA HA HHCTPYMeHTA.
PUHAHCOBHTE aKTHBH ce oremsmar MpH 1B
KOATO BKAIOYRA:
CrnpaseaanBata croiinocr ma A2AEHOTO;
Pasxoanre no ussbpursane Ha caenka c (buHancoBH HHCTPYMenTH, KaTO:

MTO HE MOTaT Aa ce KAackdb

AI/IA'bPH " Apy'I'PI, OpAKo aHT‘a}I{HpﬂHH CBbC CAEAKATa AHIIA}
= AaHBLIH, TAKCH, pa3pemeHHﬂ H APYI‘H

= TpanccbepHH AAHBIH H MHTA H APYyTH.

CAEA I'bPBOHAYAAHOTO TIPpHU3HABaHE HPEAHPHHTHETD OLICHABA

- IO CHPaBeAAHBA CTOIHOCT, KOATO He ce KOPHTHPA C OMAKBAHITE PA3XOAH IO TPOAZ
APYT BHA OCBODOXAABAHNA Ha bUHAHCOBHTe AKTHBH, KAACH(PHILIHPAHHN KATO:
®uancoBy akTHBH, ABDPIKAHH 32 ThPIYBaHe;
PHHAHCOBH aKTHBH, OBABEH 32 Ipoaakba.
- 1O aMOpPTH3MpyeMa CTOHHOCT C NMOMOILITA HA MeToAra Ha epexrusHaTa AnxBa i
AKTHBH, KAACH(DPHIIMPAHY KaTo:
Husecrunmm, aspsxann Ao macromsane ma MAACK, H
3aemH u Baemanng, n
hukenpan mapesx.
- 1o cebecroiiHocr -

SA€MH H B3EMaHHSA, IIPEAOCTABEHH OT NIPEAIPHATHETO, KOHT
cpHKCHpaH TTAACHK

PaSAHKHTE OT ITPOMEHHTE B OIIeHKATa Ha CbHHaHCOBPITE AKTHBH CE€ OTYHTA KAKTO CACABA
PaSAHKHTC oT TIPOMCHHTE B OLIEHKHTE H

KAacupHIMpany KaTo:

© APDXaHH 32 ThPIyBaHe (BKAFOYHTEAHO NPOH3BOAHHTE unancosn nncrpymenty) ce
KaTO TeKyIi (PUHAHCOBH HPHXOAH HAH TEKYIL (PHHAHCOBH Pa3XOAH;

» H3IIAATEHH Ha GOPCH H Ha pel"yA‘aL[HOHHH OpI‘aHI/I'

DBH AKTHBH,
CTOKH HAH

Lmnpa'r B

HPCA]'IPPLFITHCTO CTaHe CTpaHa IO AOI‘OBOPHHT&

PBOHAYAAHOTO NpPHAOOHBAaHE IO IeHa Ha NPHAOCHBaHE,

XOHOPApH, KOMHCHOHH U ADYTH Bb3HAIPGKACHHA, H3TAATCHH Ha aTeHTH, BPOKEPH, KOHCYATANTH,

2

brrarcosnTe akTHBH KakTo cAdABa:
baTa mAn

HAHCOBHUTE

PCAOCTABEHH OT NpeAnpuaTHETO 1 HCADPHAHH 32 TBPIYBAHE, KOHTO MMAT

O HAMAT

a chHchonme AKTHBH, OTYHTAHH 1O CIIPABEAAHWBA CTOHHOCT M

OTYHUTAT

- obsBenn 3a mpoAwxGa ce oTumTaT KaTO TEKYIIH (DHHAHCOBH IIPHXOAH HAM TeKyrH HMHAHCOBH
Pa3XOAHM, HAHM YBEAHMYEHHE HAM HaMmaAeHHe Ha Pe€3¢pB  OT npeouenka 3a dmuancoBH

MHCTPYMEHTH, KOHTO MOKe A2 BbAe IIOACKHUTEAHA HAK OTPHLATEAHA BEAHYHHA;

& 3aeMH H B3e€MaHHA, HPCAOCF&BEHH oT HPGAHPIIHTI’IGTO " ABPXaHH 3a ThpryBaHe (BKAIO‘-IHTCAHO
IIPON3BOAHHTE CpPIHB.HCOBH HHCTPYNIGHTH), C€ OTYHTAT KATO TEKyIIn (bHHﬂHCOBI’I IIPHXOAH HAH

TeKyLIH (PHHAHCOBY PA3XOAH.

= 06@3[.[6HK2.T3 Ha Ci)HHaHCOBHTE AKTHBH, OTYETEHH ITO aMOp"m3prema CTOI"'IHOCT, C€ OTHHTA KaTo

(purarCcoB pasxoa.
QUHAHCOBH AKTHBH Ce OTIHCBAT MALAAOG UAH G
TAX 6bAar moracenn. [loracsmaue (M31AA0 MAH
(PHHAHCOB HHCTPYMEHT, € HaAmIIe npm:
" P€aAH3HpAHE Ha NIPABATA MAM YDEKAAHE Ha 30AbAKEHHATA;
T OTKa3 OT IpaBaTa MAH OTMEHAHE HA 3aAbANKCHHATS;
HSTITIANE Ha CPOKA 32 PeaAMSHPAHE Ha IPABATA HAH 3a YPEKAAHE HA 3aABAKEHHATA.

ACTITIHO  €AHHCTBEHO KOTATO AOTOBOPEHHTE /1T
H4CTHYHO) HAa AOTOBOPEHH NpaBa, MPOH3THY

paBa 1o
amy or

Korato d_)HHﬂHCOBHHT AKTHB € OTIIHCAH, Ch3AAAEHHAT 32 HEro pCSCPB OT TIPEOLIEHKA Cé OTYHTA KATO

TEKYII (PHHAHCOB PA3XOA HAM TeKyI ¢unancos npuxoa.

Husecrunmonnn umorn
Kato unBectiumonun mvotn coraacao CC 40 ce oTumrar semm u /mAn CIpaAH, u/mAn

HACTH OT

crpam, KOHUTO ce A'hp?KaT UO-CKOPO C ILIEA IoAy4YaBaHe Ha NPHXOAHM OT HaeM HAH 32 yBCAHYABAHE

CTOHHOCTTA Ha KalTHTaAa HAH 32 ABETe.




"ATPOITPOMAEMH-KABALIUTE" EOQOA
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VuBectruponnn motn - orumrar ce kato ABATOCDPOHI (PHHAHCOBH aKTHBH, C HAKAIOUerid ra:

= H3Irpa¥AaHUTE HMOTH, KOHTO ce OTHHTAT I1O HAa4YH1H, HAEHTHYeH Ha HaYHHA 34 IT

DA3BAHHTE B

AelfHOCTTA HMOTH, HE3aBHCHUMO OT TOBa, 4e HPQM‘IOA&F&EMOTO HM IIPEAHA3ZHAUEHHE MOske Aa

ObAE KaTo HHBCCTHIIHOHHY UMOTH;

- paspaboTBaHHTEe HMOTH (6es paspaborsanuTe HHBECTHIIHOHHH HMMOTH), KOHTO Ce |oTYHTaT 110
HAYHH, HAEHTHYEH HA HAYHHA 34 [TOA3BAHHTE B AEfHOCTTA HMOTH, He3aBHCHMO |oT TOB2, 4e

paspaGOTBaHero MOJKE A2 e C 1IeA Aa cTaHaT HHBECTHIIHOHHH MMOTH.

H’prOHa‘IaAHOTO OLICHABAHE Ha HHBECTHIIHOHEH UMOT ce HBB'bPI.[IBa IO HerosaTa ILieHa Ha H]DHAOﬁHBaHC

orpeaeaeta ceraacHo CC40. PasxoanTe o caeaxara ce BrAIouBaT B ITBPBOHAYAAHATA OLIEHKA,

an ITbPBOHAYAAHATA OIEHKA HA HHBECTHIIHOHHHA MMOT C€ BKAIOYBAT BCHYKH Tpa:fmo IPHKPGHGHH
A’bAI‘OTpﬂﬁHH MATEPHAAHH AKTHBH, bes KOHTO HHBECTHIIHOHHHAT HMOT He OH MOT'BA AQ OCBILECTBABA

» NOHTO MOTAaT HAAEKAHO A2 OBAAT M3Mepenn i

CbOTHECEHH KbM HHBECTHLIHOHHHA HMOT, ce OTpassaBaT KaTto VBEAMYEHHEe Ha 6a;\ch03aTa h CTOﬁHOC'T,
KOTaTO BOAAT A0 VBeAHYaBaHe Ha O4YaKBaHHTE HNKOHOMHYECKH H3roaAn CI'IPHMO II'bPBOHAYAAHO

TIPEABHAEHHTE.
Taxusa ca pasxoante, Konro BoasT AO:
T YBCAIMABAHE HA IIOAE3HMA CPOK HA TOAHOCT HA HHBECTHIIMOHHIS HMOT;
T YPCAMMABANC HINOA3BAEMOCTTA HA HHBECTHIIMOHHUA HMOT;
- MOAOGpABAHE KAYECTBOTO HA MHBECTHIIHOHHIS HMOT;
©  PasWHpABaHE Ha Bb3MOMKHOCTHTE 32 [TOA3BAHE HA HHBECTHITHOHHHA HMOT;
" CPKpALaBaHE HA PA3XOAMTE, CBBP3AHM C HHBECTHIHOHHNA HMOT.

BCH‘{KPI APYI'H MocAeABaLI T Pa3xoan ce l'prSHaBaT KaTo TEKYLLII/I paSXDAH 3a IIEpHOAa, npes KOHTO ca

IIOHECEHH.

HPCAHPH}H'HCTO e H36p:mo MOA€AA Ha ILIeHATA Ha npquﬁmsaHe KaTO CBOA CYETOBOAHA HOAHJI:::

ce OpHAara KbM BCEKH OT HHBECTHIIHOHHHTE WMOTH HpH IIOCACABAILIOTO OI1€]
HHBECTHIIHOHHHTE HMOTH.

HpCAI“IPHHTHE‘TO € H36paA0 MOA€AA Ha CrIpaBeAAMBATA CTOHHOCT KaTO CBOS CYETOBOAHA HOAI’;E;{

ce IIpHAara KbM BCEKH OT HHBECTHILIHOHHHTE HMOTH HPH TIOCAECABALLIOTO  OILIE
HHBECTHIITHOHHHUTE HMOTH.

a, KOATO

Ha

4, KOATO
aHEe Ha

HHBECTHI_IHOHHI’ITE HMOTH Ce IIPEACTABAT B GMaHCQ HA HPEAHPHHTHB‘TO KaTo A’bz\.l'OCPO‘-iHH HHBECTHIINH,

cvraacHo CC1 Ipeacrassne ua dHHANCOBHTE OTYeTH.

OGESIIEHKQ Ha HHBECTHIHOHHH HMOTH

Coraacuo msucksanmara Ha CC36 kb AATaTa Ha H3TOTBAHE HA (PUHAHCOBHA OTYET ce IIPABH | TPeLeHkKa
AAAH CbLIECTBYBAT HHAHKALIH, Y€ CTOHHOCTTA HA HHBECTHIIHOHHITe MMOTH € obesuenena. B cayuait na
TAKHBA HHAHMKALIMH CE H3YHCASBA Bb3CTAHOBHMATA CTOITHOCT Ha MHBECTHLIHOHHHTE HMOTH H Ce|OmpeAeAs

3arybara oT obesreHKa.

AssoBe u yuacTua

Wneectiumme B Abuieprn TMPEAITPHATHA C& OTYHTAT H HPEACTABAT MO CeGECTOIHOCT B ChOTHeTCTBIE ¢

130paHaTa cueToBOAHA MoAnrTHKa 1 CC27.

Mupecruunnre » ACOLHHPAHH NPEANIPHATHA Ce OTYHTAT U IIPEACTABAT 110 CeOECTOHHOCT B ChOBETCTBHE

¢ n30paHaTa CYETOBOAHA TOAHTHKa 1 CC28,

MH‘BCCTHLIPIHTC KOHTO NPEACTABASABAT MAALIHHCTBEHH AAAOBE C€ OTYHTAT ITO CHPBBCAAHBZ CTOMHOCT

KAACH(DUITMPAHH KATO OGSBEHH 3a npoAak6a puxaHcoBH AKTHBH, CbI'AACHO H3HCKBaHMATa Ha (OC32.

CroxoBo — matepuasnu sanacu
CrokoBo-Mateprasnm samacu ca KPaTKOTPAHHHN MATEPHAAHH AKTHBH TTOA bopmara ma:

E MaTepPIH.AH, IIPHAO6PITH T'AAaBHO qpe3 TIOKyIIKa H IIPEAHAZHAYEHH OCHOBHO 34 BAAraHe B
IIPOH3BOACTBEHHS IIponec ¢ 1eaA IIPOH3BEIKAAHE Ha TIPOAYVKIIHMA HMAH YCAYTH. Te MOTAT Aa ca

OBEKT I Ha IPEKH MPOAAKBH, KOTATO TOBA Ce HIPELEHN OT NPEAPHATHETO;

= HpOAYI{HHH, Cb3AaA€HA B PESYATZT Ha HPOHBBOACTBCH Iipomec B HPEAHPHH'”PIE’TO 15§

HIpeAHA3HaYeHa 32 IIPOAAsKDa;
- CTOKH, IPHAOGHTH IAZBHO Ype3 IIOKYIIKA 1 TPEAHA3HAYEHH 32 TPOAAKDA;
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- HESQB’EPHJEI—IO TIPOH3BOACTBO, IIPpCACTABAABAIILO CbBKYITHOCT OT pﬂSXOAPI, OT KOHTO

Ce O4YaKBa Aa

Ce TIpOM3BeAe HPOAYKIIHH, C H3KAIOYEeHHe Ha HCBaB'pr.[EHOTO HPOH3BOAC'1'BO, BB3HHMKHAAO 110
AOTOBOpH 3a C'I'POHTCACI'BO, BKAIOYHTEAHO IpAKO CEBP3aHH C TAX AOI‘OBOPH 34 IMPEAOCTABAHE Ha

TIPEKH YCAYTH;

= HHBECTHLIMA B MATEPpHAAEeH 3aIiac - MaTepHAAHH AKTHBH, HPHAOGHTH 34 HHBCCTHLIMAOHHH OeAH, a

He€ 32 ITOA3BaHe.
Hertna peamxaupyema CTOHHOCT ¢ IIpeAIIoAaraeMara ITPOAQYKHA II€HA B HOPMaAHHA XOA Ha
ACI‘;IHOCT, HaMaA€Ha C H€O6XOAHMHTE Pa3xoAH 3a SQB’LPIHBHHG Ha NIPON3BOACTBEHHSA LIHKbHA
HGOGXOAHMH 32 OCBILECTBABAHE HA HpOAa}KGﬂTa.

CTOIaHCKaTa
1T pasxoAuTe,

MaTEpHﬂAHHTG 34AITACH Ce OLIEHABAT OT NPEAIIpHATHETO II0 [IO-HHUCKATA OT AOCTaBHATA] H HeTHAaTa

pemsupyema CI'OI}HOCI', KaTO Pa3sAHMKATa C€ OTYHTA KATO AP}TH TEK'YU.IH pa3xoamn 3a AEITHOCTTa.

AOL—I‘EBHaTa CTOIHOCT BKAMOYBA CyMaTa OT BCHYKH paBXOAI’I I10 3aKyHyBaHCTO, HPCPQGOTKETQ, KAKTO H
ApyTH pasxoan, HaIIpaBeHH BbB BPB3Ka C AOCTABAHETO UM AO CETAITHOTO CBhbCTOAHHE M MECTOI OAOQOKEHHE.

He ce BrarouBar B pasxoanTe o 3AKYITyBaHe:
" CKAAAOBHTE PA3XOAM 32 ChXPAHABAHE HA MATEPHAAHITE 3aTaci;
= aAI\IHHHCTpaTHBHHTe P‘&SXOAH;
- (puHaHCOBHTE PasxoAmn;
- H3BBHPEAHHTE PA3XOAH.
Tesn pasxoan ce oTunrar kato Tekymm PA3XOAM 32 I1EPHOA, TTPe3 KOHTO ca H3BBPLIEHI.

PaSXOAHTC 3a npepa60"n<a BKAFOYBAT HPCKH PasxOAM M CHCTEMATHYHO HaYHCAABAHM [IQCTOAHHHU H

NIPOMEHAHBH ODLLIONPOH3BOACTBEHH PA3XOATL.

HPEKI/ITE pa3xoAH ca: pasxoAm 3a MAaTECPHAAH ITO TEXHOAOTHYHH HOpMH, paSXOAH 3a Pa6OTHal 3arnaAara Ha

paﬁo'mnmrre 3a€TH B OCHOBHOTO IIPOHN3BOACTBO, Ipexn pa3XoAHM 3a BDBHIIHH
IIOAH3SITBAHHTEAH,

yCAyIH  OT

HPOMEHAI/IBHTC 06TJ.IOHPOH3BOACI'B€HH pasxoam ca: pasxoan 3a eA.EHCpl‘PIH, BOAA B Apyru KOHCYMATHBH,
KOHTO 3aBHCAT HP}IKO oT OGCM& Ha HPOHBBOAC'I'BOTO, HO HE€ MOraT Aa ce oTHecaT KOHKPQTHO 110

OITPEACAECH AOTOBOP HAHM ITOpBYKA.

P23HPCACAEHHETO Ha HpOMCHAHBIdTQ Pa3xoAn B CCGCCTOIZHOCIT& Ha HpOAyKLIHHTﬂ ce HSB'I)PI.IIIBB. Ha 6333

Ha PEAAHO M3ITOA3BAHE Ha ITPOMU3BOACTBEHH MOIIIHOCTH.
IMocroanun OBIIOIIPOU3BOACTBEHN Pa3XO0AH Ca Te3M, KOHTO OCTaBAT CPaBHHTEAHO

[TOCTOSAHHH

HE3aBHCHMO OT obema Ha TIPOU3BOACTBOTO. [locTosuuute OBILIOIPON3BOACTBEHH PA3XOAH da: pPasxoAmn
33 aMOPTH3AUMH,  PasXOAHM 3a paboTHH 3amAaTu u ocuryporku. Cobinpre ce pasnpeaeasT B
cebecroiiHocTra Ha Gaza H3ITBAHEHHE HAa HOPMAAHHA KATIALIMTET Ha TIPOM3BOACTBEHHTE MOIUIHOCTH —

MECEYHO, TOAHUIIIHO.

Pasxoan xonro HE Ceé BKAIOYBAT B CCGCCTO;IHOC’IT& Ha TIPOH3BEAEHATA HPOAYKIIHH H C€ OTHHTAT KaTo

TEKYIIIH 32 I‘IEPHOAH ca:

= KOAHMYeCcTBa MATEpHAAH, TPYA H ApPyTH ITPOH3BOACTBEHH Pa3x0OAH H3BBH HOpMaAHHTE IPaHHLIN.

= Pa3XOAH 32 CbXPAHEHHE B CKAAA.
- a,AJ\dHHH(TI‘paTHBHH pasonu.
= PAa3xX0AH MO NpoaakOHTE.
lorpebaennero na Mateprasmu samacy ce omensea mo CPEAHO IIPETETA€HA CTOIHOCT.

Bsemanusa

Karo KPEAHTH M B3€MAaHHA Bb3HHKHAAH ITbPBOHAYAAHO B HPEAHPHHTHCTO ce !{Aacn(i)nuupa'[ B3CMaHHA
Bb3HHKHAAH OT AHPBKTHO HPGAOCTH.BHHC Ha CTOKH, YCAYTH, napu HuAH NAPDHYHH EKBHBAAEHTH Ha

AebuTopm.
ITbpBoHauaAHo Tesn B3emanus i KPECAHTH Ce OLEHABAT 110 CeBecTOHOCT.

CACA IIBPBOHAYAAHOTO HnpHu3HaBaHe KPEAHTHTE H B3€MAHHATA OT KAHMEHTH H AOCTaBYHIIH KOHTO ca 0e3

HKCHPaH MAAEK Ce OTIHTAT IO CeBeCTONHOCT.

Kpeaurnre 1 BseMaHHATA OT KAMEHTH K AOCTABYMII KOHTO ca c ukcnpan masex ce
AMOPTU3HPAHATA MM CTOHHOCT. EdbextnBuuar auxsen npouenr e OPHIMHAAHMAT IIPOLIEHT
AOTOBOpA.

OTYHTAT MO
OIpEAEAEH C

OHPGAEAHHC’I‘O Ha 06e3uem<a’ra ce H3BBPIOBA HaA Baza Ha HHA}IBHAY&ACH TTOAXOA 32 BCAKO B3eMaHE 10

penreHne Ha p’hKOBOACI’BOTO.
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OGesnenkata Ha B3eMaHHATA e OTueTema B croteercreue ¢ CC 32 “®uuaucopu HHCTPY]
PASAIIKA MEAAY 5AAAHCOBATA CTOMHOCT HA B3EMAHETO OT KAMEHTA 1 HETOBATA BB3CTAHOBMMA
OTHHTA KATO TEKYIIH PASXOAH 3a IIEPHOA.

MerTH” KaTo

CTOHHOCT ce

Aambrnre 3a BpacrasoBaBane ce TTPEACTABAT 110 OPHTHHAAHHS PA3MED HA CYMATA Ha B3eMareto.
Apyrire B3emanus ce MIPEACTABAT IO ceGecTOMHOCT.

Kato KPaTKOCPOYHH C€ KAACHMDHIIMPAT BIEMAHHA KOHTO ca:
-  DBes cpnxcnpaﬂ TAAEK

- ¢ dukcupan masek M ocraTbuen CPOK AO maAE€ka AO €AHA TOAMHA OT AATATA Ha bunamcosns

oTYerT.

Karto ,A,'bAI‘OCPO‘{HH e K.AaCHCPPIL[HpaT B3€MaHHA KOHTO Ca C Cl)HKCHPaH MAACK H OCTaTbYyeH CPOK AO
TTAA€KA HaA eaHa TOAHHA OT AATATA Ha CbCTABSIHE HA TOAHIITHHUA qJHHaHCOB OTHET.

ITapuanu cpeacrsa

[Tapuunmre cpeactsa BrAFOUBAT MApHIHH CPEACTBa B Spoit 1 B Hespounn ACTIO3UTH, CbOTBETHO B ACBA U
BBB BAAYTA.

HapH‘-IHIdTe €KBHBAAEHTH Ca KPaTKOCPO‘-IHH, BHCOKOAHKBHAHH HHBECTULIHH, KOUTO Ca AeCHO

DOPBILIAEME
B KOHKPETHH NaPUYHH CYMH H CBABPHAT HE3HAYHTEAEH PHCK OT IIPOMAHA B CTOHHOCTTA HM.

Pasxoau 3a Gpaemum MEPHOAH
Karo pasxoan 3a 6&baermn TICPHOAHM Ce NPEACTABAT LIPEATIAATEHHTE Pa3XOAH KOHTO KacasT CAEABAITIH

OTHETHH IIEPHOAH H HIBBPIICHH PA3XOAH 32 ITOAYYIABAHETO Ha TIPHXOAHM, 32 KOHTO IIPHXOAHTE He MOTAT
A2 BBAAT HAAGKAHO ONPEACAEHH KBM AATATA Ha uHaHCOBNA OTYeT.

CobcTBeH KanuTaa

Ipeanpusruero mpraara konnermmsra 32 HOAABpKAHE HA (DHHAHCOBHA KalTHTaA.
Cunrra ce, e npeanpustizeto MOAADBPIKA COBCTBEHHA CH KAITHTAA, KOTATO HETOBHSAT CTORHOCTN pasmep B
Kpafdl HA OTYETHHA IEPHOA € HAM-MAAKO paBeH Ha PA3MEPA MY B HAYAAOTO Ha OTYETHHA NEPHOA, CAEA
TNIPHCNaAaHEe HA: BAOKEHHA KAITHTAA OT COBCTBEHHIUITE TPE3 TEPHOAR; CYMHTE, PAa3MPEACARHH MEKAY

COGCI’BCHHHHTC; IIpeoLIeHKATA, OTpa3eHa B CODCTBeHHA KaIlHTaA. HOA'bp}KaHCTO ce H3MﬁpBa B HOMHHAAHH
MAPUYHH €AHHHUITH,

CoBceTBeHUAT KarmuTan Ha IPEAIPHATHETO CE ChCTOH OT:
OcHoBen KarmuTa BRAKOYBALL :

3anHcaH KamuTaa —TIPEACTABEH 110 HOMHHAAHA CTOHHOCT CbIAACHO ChAEBHO petrenie 3a peryerparms
Ipemun ot emmcnn
Peseps or mocaeapamm orenxn — opmupan o manckBammsTa 32 OT4YHUTaHe ycrtaHoBeHH B CC u
ITPHAAraHaTA CYCTOBOAHA IIOAMTHKA,

3aKkOHOBH peseprH — O0pa3yBAHH OT pasmpeAeAcHHe Ha ewarBa ChraacHo M3HCKBaHMATA Ha Tibprosckus
3aKOH.

Peseps cebp3an ¢ nskymenn coberpenn akrm- ¢opmmpan chraacuo 4A.187s aa.4 or T3.
Peseps cvraacuo yupeanresen axr.

Apyru pesepsu — obpasysanu o pelIeHne Ha COBCTBEHHIINTE HA KATTHTAAZ.

DHHAHCOB PE3YATAT BKAIOYBAILL:

Hepasnpeaeaena kum patata na (uHaHCOBHA OTYET HATPyIAHa mewaABa oT IPEAXOAHH [IEPHOAM.
Hernoxpura kM AaTaTa Ha brHasCOBHA OTUeT HATPYNAHa 3aTy6a OT IPEAXOAHH TEPHOAM.
ITewranBa/3ary6a ot neproaa.

IpeanpusTiero e npuero cueroBoana mosutika Aa OTpasfiBa KOPEKLHH OT IPOMAHA HA CHETOBOAHA
TOAMTHKA H  (DYHAAMEHTAAHH  TIpeLIKH YPE3 KOPHTHDAHE HAa CAAAOTO HA HepPA3MPEACAEHATA
neqana/3aryba B HawaAoTO Ha OTYeTHMA 1epHoA cvraacno CC8. CpasumresnaTa undopmanma 3a
MPEAXOAHTE IIEPHOAM Ce IPEHM3YMCAMBA C pa3Mepa Ha Kopekunure. Korato namasetmero ma
HEpa3MpEACA€HATa Mevanba € mHOo-TOAIMO OT CaAAOTO Ha HeEpasrnpeAseAeHaTa mewasBa npean
HAMAAEHHETO, PA3AHIKATA CE OTYHTA KATO HEIIOKPHTA 3ary6a OT MHHAAN TOAMHL

DPunancoBu macusn
DHHAHCOB ITACHB € BCEKH ITACHB, KOHTO IIPEACTABAABA AOTOBOPHO 33aABAKEHHE 32
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" TIPEAOCTaBAHE Ha IMADHYHH CYMH HAK (bHHAHCOB aKTHB Ha APYTO IpeAnpusTHe;

= pasMsAHAa Ha Ct)HHaHCOBH HHCT‘PYMCHTH C ApyTO HPEAHPHHTHE HOPpH  [OTEHLIMAAHO

HebAaronpusTHY yCAOBHz;
Kaacucpmranms na dpunarncosure macusy criopea CC 32:

- Abpxannu 3a TbpIyBaHe - uHAHCOBH TIACHBH, IMOETH OT NPEANPHATHETO ¢ Ien ITOAYYABAHE HA

Ne4arda, NpousTiraaia or

- Avpiann A0 HacTbrmane ma MaACK - DHHAHCOBH macwBy c burcHparo mAn d

BB3MOXKHOCT AA 3am1a3u AO HACTBITBAHE HA ITAAEKA HM.,

- Bobsauxuasn ITbPBOHAYAAHO B [IPEATIPHATHETO dHHAHCOBH macHBH.
Caea mppBonagasnoTO PH3HABAHE IIPEAIIPHATHETO OLIEHABA 110!

Kpa'I'KOCPOT-IHH KOAeDaHHa B LUEHHTE HAH B AHABPCKHTE Mapixose.

HPEAEASEMO
» KOHTO NPEATIPUATHETO MMa MOAGKHTEAHOTO HAMEPEHHe H

- Tlo AMOPTH3HPYEMa CTOHHOCT - (hHHAHCOBHTe TACHBH, KAacHHIMpann kaTo ABDHKAHH AO
HACTBNBAHE HAa MAA€K H  DHHAHCOBHTE TIaCHBM, KAACH(PHLIMDAHH KaTO Bb3HHKHAAM

IIBPPBOHAYAAHO B HpeAI]pHH’I‘HCTO,

- llo crnpaseaamsa croitnocer - ¢unancoBuTe macuem, KAacHHIMpann kato ALPIKAHH 32

ThpPIyBaHe.

3aabaskenus

Karo kparxocpounu ce KAQCH(DHITIPAT 32AbAKEH A KOHTO Ca:
- 6es duxkcupan mases

=g @HKCHP&H MAA€K H OCTATBbYECH CPOK AO ITaAexka AO €AHA TOAHHA OT AaTarta Ha q)HHaHCOBH}! OTYeT.
KQTO A’I:Al‘OCpO‘iHH ce macncbnunpa*r 3AABAYKEHHA KOUTO Cca C Cpmccnpaﬂ TTaA€XK H OCTAThYeH CPOK AO

ITaAC/KA HaA €AHA TOAMHA OT AATaTa HA CbCTaBAHE HA q)PIHaHCOBHH OTYET.
KPEAH’I‘H, TbPrOBCKH H APYTH 3aAbAKEeHHA ca CpHHaHCOBH TIACHBH BB3HHKHAAH OT
HPCAOCTEBHHE Ha CTOKH, YCAyTH, IMapH HAH [TApDHYHH €KBHBAACHTH OT KPEAHTOPH.

AMDEKTHO

Caea mppBonavasHoTO IIPHU3HABAHE KPEAHTHTE H THPTOBCKHTE SAABAIKEHIATA, KOHTO ca Ges|dukcupan

MMAAEK Ce OTYHTAT ITO OLleHeHaTa IIPH NPHAODHBAHETO MM CTOMHOCT.,

KPEAI'ITHTC " 3aABAYKEHHATA, KOMTO Ca C (pHKCPIpﬂH IIAAEK €€ OTYHTAT 1o amop’msnpaHaTa HM CTOHHOCT.

Eq}emHHﬁT AHXBeH IIPOLIEHT e OPHI‘HHBAHHHT HpOoLIEHT OHPEACAEH C AOI‘OBOpa.

AanbuHE 3aABAKeHUS

TEKYU.[H‘TE AAHDBYHH 3aABAMKCHHA HA HPC,A.HI)HHTHETO HE ITPOH3THYAT OT AOFOBOPHH B3AaMMOOTHOIIIEHHSA 1T

He ce kaacuHIMpaT KaTo ¢prHanCOBH macupm.
Texymmsar sausk 3a TEKYILIA M IIPEAXOAHH [IEPHOAH Ce TIPH3HABA KATO IACHB AO CTEITeHTa, AD

KOATO He

€ IIAATEH. TCKYI_L[I/ITC AAHBYHH ITACHBH 32 TEKYIHHH H IIPEAXOAHH IICPHOAM Ce OLIeHABAT I10 CyMaTa, KOATO

Ce o4akBa Aa ObA€ IAATEHA Ha AAHBYHHTE OPraHM NPH IIPHAATAHE HA AAHBYHH CTABKH H
3AKOHH, ACHCTBAIIIH KbM AATATA HA OaAanca.

AoxoAu Ha mepconasa
,AOXOAHTC Ha HEpCOHﬂ.Aa ca B'L3H2Ipa3KAeHPIFITa HPCAOCTEBCHPI oT HPCAHPI’IH'T'H@TO Ha HEP

AAHDYHH

COHaAa B

3aMfAHA HAa ITOAOKEeHHA OT HETOo TPYA, BKAIOYBAIIIH: Kpancocpotmn AOXOAH, AOXOAH CAECA HaITyCKaHe,
Apyru A’bAI‘OCPO‘IHH AOXOAH, AOXOAH npu HAaITyCcKaHe, AOXOAH ITOA q)opMaTa Ha KOMITEHCALIHH C AKITHH

HAHN AAAOBE OT COGCTBEHH}I KaITHUTaA.

B AOXOAHTE Ha HCPCOHaAa C€ BKAKOYBAT U B’bSHaIpﬂ)KAEHHHTH oo AOI‘OBOPH 3a YIIpaBAeHHE H
Bb3HATPAKAEHUATA ITO H3BbHTPYAOBH HOPABOOTHOLUEHHA HA HAETH AHIIA.

KOHTPOA,

Karo saampakenns xpum TIEPCOHAA M OCHTYPUTEAHH OPTAHHM3ALUH Ce KAACHPHLIMPAT 3aAbAMKEHNA Ha
HPEAHPHHTHE’TO ITIO ITOBOA Ha MHHAA prA TTOAOKEH OT HAaeTHS HEPCOH&A H CbOTBETHHTE OCHT‘VPHTCAHH
BHOCKH KOHMTO Ce H3HCKBAT OT 3aKOHOAATEACTBOTO. CoraacHo M3mcksammATa Ha CC ce BrkArouar u

HaYHCACHHTE KpﬁTKOCpO“IHH AOXOAH Ha IIEpCOHaAa ¢ IIPOH3XO0A HEIIOA3BAHH OTITYCKH Ha Iep

HAYHCAEGHHTE Ha 0asza Ha ACI:'I(.—I'BEH.IHTE CTaBKHM 3a OCHl'YpEBaHe, OCI’II’YPHTEAHPI BHOCKH BB
AOXOAH.

COHaAA M
PXy Tesu

HOAaI‘aLLIH’Te CE CyMH 3a KOMHﬁHCHPyENM OTIIYCKH Ha IIEPCOHAAA C€ OTYMTAT KATO 3AABAYKEHHE H KAaTO

pasxoa, CBBP3aH C KPAaTKOCPOYHHTE AOXOAH Ha IIepcoHaaa.
3a HeHanyHBaIl[HTe ce KOMHCHCHPYCMH OTITYCKH HPCAHPHHTPICTO HE INPH3HAaBA 3aABAKEHHE H P
MOMEHTA Ha OTITyCKa, TbH KaTo TPYAOBHAT CTAK Ha TIepcoHaAa He VyBeAHYaBa paamepa Ha 06831.[[6

A3X0A AO
T€HHETO.
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"AI‘POHPOMAEPIH—KABALH/ITE" EOOA
HMHAMBUAVAAEH TOAUIIEH PHMHAHCOB OTYET KBM 31.12.2018

Upeanpusiero mmva moarrika 3a HAHCAABAHE HA ABATOCDOYHHU AOXOAH Ha IIepPCOHAAR.
Aoxoanre mpu HAMyCkane, NPEAOCTABAHH Ha Iepcomaaa, BKAIOYBAT raoGasHa cyma,
3AKOHOAATEAHO HAH “PE3 AOTOBOPHO HAH APyTo criopasymenwe.
Aoxoanre npn HAITyCKaHe He OCHIypsBaT Ha TIPCATIPHATHETO OBACIIN HKOHOMHYECKH H31

H3HCKyemH 3a moBewe or 12 Mecena caea AaTaTa ma CYETOBOAHHA DAAAHC
KoedpHIHEeHT.

HPOBHSHH, YCAOBHH 3AABACKEHUA U YCAOBHHM nmacuBu
Iporuaus ce IIPM3HABA, KOraTO Ca H3ITbAHEHH CAEAHHTE KPHTepHU:
CBOMTHA KbM AaTaTa Ha H3TOTBAHETO Ha HaAaHCa;
HMa BEPOATHOCT 32 IIOTacABaHe Ha 3aABAKEHHETO
PECYpPCH, BKAFOYBALUM HKOHOMHMECKH H3TOAH;

MOKE A2 ObAe HAaITPABEHA HAAEKAHA OITCHKA Ha pasMepa Ha 3aABAKEeHHeTO.

PasmepsT Ha npusHataTa NPpoBu3HA TpAGBa Aa Gbae Hafi-A0DpaTa MpHGAN3KTEAHA OlleHKA 1

HeOOXOAUMH 32 [TOKPHBAHE HA TEKYIIOTO 3aABAKECHHE KbM AATATA Ha DasaHca,

Hait-A06para ouenka ma PA3XOAHTE, HEOBXOAMMH 3a MOKpHBaHe Ha TCKYINO 32AbANKEHHE, € C}
HPEATPHATHETO 61 IAATHAOC MponopHHOHAAHO 32 [IOracABAHE HA 3AABAKEHHETO KbM AATATA
CBIIOTO Bpeme; wyecTo obade e Herbai
SAADAMKEHHE KbM AATATA Ha Garamca; i
ROATO TIPCAIIPHATHETO GH MAATHAO, 3a A2 HOTACH HMAK MIPEXBBPAN 32/
KOMTO OmXa 6HAM HeobBXxoAmMH 32 Mo

OLICHKATA Ha CyMaTa,
TIPCACTABAfBA Hall-A0OpaTa oIleHka Ha pasxoAmTe,
TCKYLIO 33ABbAKEHHE KbM AaTaTa Ha BaramHca;

Ounenkure Ha pesyatara unancosns edexT ce onpeaeasT oT PPKOBOACTBOTO Ha npeAnpu

[poBususra ce HM3MEDPBA MPEAH ODAarane c AAHBIH, KATO IIOCAEACTBHATA OT obAaraneTo
OTHHTAT B cvoTBeTCTBHE CbC CC 12 - Aambuy ot nneqaAbara.
Korato ce oyaxea

HPCAHPHHTHETO HMa TEKYLLIO IIPAaBHO HAH KOHCFPYRTH'BHO SAABAKEHHE KATO pesyA'm

Aa Dbae Heobxoaum napuye

» Bb3CTAHOBABAHETO ce IIPH3HABA TOTABa M CaMO TOTaH

ompeaeAeHa

OAH, IOPaAH
CKAHE cTaHaT
mPaHH ‘ipﬁ:}

T OT MHHAAH

H IIOTOK OT

L PA3XOAHTE,

TMATa, KOATO
Ha DaAaHca
MOKHO HAH
[IPEKH TOBA
bAKEHHETO,
KpUBAHE Ha

HETO, KATO
€33BICHMH

DUTHA cAea

C|AaHBIIH ce

4, KOrato e

IIPAKTHYEeCKH CHI'YDHO, 4Ye Te3n CPEACTBA I11I€e ce B"b3B’thaT, aKo HpEAHpHHTPIC’TO YP€AH 3aABAMEHHETO CH,

Bespppuarute cpeacrsa TpsaGBa Aa ce TPETHPAT KaTo oTAeAen aktwb. [lpmspaTmsr
BB3BDPHATHTE CPEACTBA He B1BA A4 HAABHIIABA pasmepa Ha IPOBH3MATA.
Iposusmure ce npepasraemaar kom aarata Ha BCEKH

)
CAEABA A2 C€ ITPEKpPaTH.
Iposusmnre 3a saabAxkenns ce IIPU3HABAT B
KATO TEKYIM ADYIH DasXOAM, KATO CE B3EMAT IIOA BHUMaHUe:
[IPEANIOAATAEMHITE AATEPHATHBHH PE3YATATIL; 6) AeficTarre rasapH
TEXHHTE CTOHHOCTH; B) Bb3MOKHI GbACIIH 3aKOHOAITEAHH 1 TEXHOA
QOpMHPAHHTE TeKyIIH 3aABANKEHHA OT HAYHCAfBAHE Ha
3ABAMCHHA, OTACAHO OT  CBIIECTBYBALIHTE

OTHYHH IIPOMEHH.

3aADAKEHHA 32 AEHHOCTTA Ha
OT IIOPOAHAHTE I ChOMTHS.

Ornucanara Hemsnaatena vacr or 33ABAKEHHETO,
TIPHXOA.

VcaoBHE 3saabAKeHHA

VYcaoBHMTE 3aABANKEHS He ce IIpM3HABAT B DaAaHCca Ha HPEAITPHATHETO .
VeaoBnoro sapbamenme
ITOTOK PeCypcH, BKAIOYBAIIN HKOHOMUYECKH ITOA3H, 3a
BpEMeTo.

Korarto NPCAIIPHATHETO € OTIOBOPHO 3aEAHO

DasaHc 1 ce MPEH3YHCAABAT C [IEA AQ
TeKyIaTa Haii-A00pa omeHka. Ako Beue HE € BEPOATHO Aa ObAe HEeOOXOAMM HM3XOAAIL nm*i

pasmep Ha IIpeAIToAaraeMoTo 3AADBAKEHHE H (
a) pHcKoBeTe, HECHIY]
H IIEHH U Bb3MOMKHHUTE I

NpOBH3HM ce oT4nTaT Kato [lp
npe

HPEAHPHHTHCTO € Opr‘aHHalaAO AHAAHTHYHA OTYETHOCT 32 3AABAJKEHHATA OT IIPOBH3HH B 3;

bopmupano or nposmsmm, ce oTdmTa KaTO ¢

C€ OITOBECTABA, OCBEH aKO BepoATHATA HGO6XOAHMOCI' OT H3XOAAIILL
IToracfaBaHe Ha 3AABAKEHHETO e OTAAA

])asmep Ha

ce OTpasu

pecypcmn,

OBH3HATA

€ OTYMTAT
HOCTTA ™
IDOMEHH B

BH3HH 324
HATHETO.

BHCHMOCT

brHancos

napn YE€H
YCHAa BbB

H TIIOOTAEAHO 3a AAAEHO SaA'bA}Kf.‘HPIC, HacTra ot
JAABANKEHIETO, KOATO TPAOBA A4 Ce MOKpHe OT APYTHTE CTPaHH, Ce TPETHPA KATO YCAOBHO 3aA

bAXKCHHE.
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"A]."POI‘IPOI\MEPIHmKABAI_H/ITE" EOOA
VMHAVMBUAVAAEH T'OAUIITEH ®MHAHCOB OTYET KBM 31.12.2018

VeaornuTe axrusy He ce NPH3HABAT BBB
TNIPHXOA2 € IIPAKTHYECKH CHTIYPHA, Torapa
MYy € HeobxoAmvo,

Hpeanpuariero onosectssa yeaosen axrims
BEPOATHO.

CBBP3AHHAT C Hefd aKTHB He € YCAOBE€H aKTHB WU II|

» KOraTo 1ocTp

Uyxaectpanna sasyra
Caearnte B uymaecTpanma BAAYTA Ce BIIHCBAT ITh
BaAyTa ce NpHAAra UeHTpaAnns Kypc Ha Bbarapcka
3axymenara BaayTa ce onenssa o BAAYTHHA KypC H
IIposasenara BaayTa ce onenspa ro aa
Kypcosirre pasamky, seaumxsarmn npu
TE3M MAPHYHH O3HIMHH IT
(DHHAHCOBH MPHUXOAH MAH rnancoBH pasxoan 3a e
IYHHACCTPAHHA BaAyTa KbM 31 Aekems

a IpuAOGHBaHe.
YTHHA KypC Ha NpoAakbaTa.

PHOA4, B KOHTO Bb3HmksaT. [Tapranm

MPEONEHKa HA BAAYTHHTE MO3HIIIH MECEUHO,
Aanbum or meuaaGara

Texyum're AAHBLH OT ITeyaAdaTa 3a TEKYILHA K IT
AO pasMepa, AO KOHTO He ca naaTenn. B cayuait,
MPEAXOAHH IEPHOAM HAABHUINABAT AbAKHMATA
MIPH3HAE KATO AKTHB.

Texymusar aanpk or mevanBara ce omnp
cunancoBHa oTYeT.

€ BEYC MAATECHHTE AAHBIIH OT ITeYaADaTa 3
CymMa 32 Te3H HCPHOAH, HPCBH[HCHHCTO C

(iDHHaHCOBHTC OTYETH AO MOMEHTA, KOTaTo peasn

pBOHa‘IaA_HO KATO KbM CyMQ.Ta Ha YK
Hapoana Banka (BHDB) xbM Aatata Ha cag

YpexAaHETO Ha Te3H TIAPHYHH MO3HILIMH HAH IIpH OTH
pu Kypcose, pasAuYHH OT TE3H, IT0 KOUTO ca DHAH 3ABEAEHH, Ce O

dunanca

PEAXOAHH AAHBYHH IICPHOAH ce NIpHU3HaBaT

€ACAA ITO AAHBYHHTE CTaBKH, KOUTO ce IIPHAATaT KbN

Ba BEPOATHA
AH, OCBEH B

34L[HATA Ha
DHU3HABAHETO

CKH ITOA3H e

\CCTPAHHATA
AKATA.

IHTAHETO Ha
TYHTAT KaTO

ITO3HILIHH B
B OTYET IO

L&

KaTO I1acHB

ZLFCKYLHHH H
ABa Aad ce

I AATaTa Ha

Texymmar aambk or mewaaBara ce TMPCACTABA B OTYETA 32 MPHXOAHTE H PasXOAMTE KaTo
ARHDBIH OT mewarbaTa 3a nepmoaa, ¢ kofiTo ce mamaassa CYETOBOAHATA nevarba mAm ce
CUCTOBOAHATA 3aryDa, OCBEH B CAyYAHTE KOIATO AAHBKBT BLIHUKBI B pesyATaT Ha omef
CeOHTHE, KOeTO e mpmanaTo 1pes CLINHA MAM PA3AMYEH OTUETEH MEPHOA AHDPEKTHO B @
KAITHTAA.
AKTHB 10 OTCpoYeHM AabIH Cce TPH3HABA AC CTENEHTA, AO KOATO € BEPOATHO Aa HMa Brpaer)

HC‘I&ASH, CPEUJ:Y KOHTO MOMXe Aa ce NIpHCITaAHE HAMaAfAeMaTa BpEMEHHA PasAmMKa, AaHBbYHATA ;

AAHBYHHA KpeAHuT. HP&AHPH}ITHCTO npepaamexm.a KBbM AQTATA HA BCEKH OTYET HEIIpHU3HATHTE
OTCPOYECHH AAHBIIH H GMBHCOBHT‘EI. CTOHHOCT Ha II
TIPELEHW OTHOBO CTEITeHTa Ha BEPOATHOCT AQ MMa AOCTATBYHH OBA
MOYKE Aa ce IIPHCIIAAHE HaMaAfeMaTa BPEMEHHA Pa3sAHKa, AAHBYHA
OHPCAEABHHﬂT BBPXY 06AaraeMH‘re BPEMEHHH PAa3AHKH AAHBK OT
OTCPOYE€HH AAHBIIH.

Ilacus o OTCPOYECHH AAHBIIH Ce TPH3HABA 3AABAKHTEAHO 34 BC
Pa3AHKH.

.AKTHBHTC H ITACHMBHTE I10 OTCPOYEeHH AAHBITH ce OLICHABAT IIO
3aKOHOAaTeAC'I‘BO, ACﬁCIBaLLIO 3a TIIEPHOAHTE, B KOHTO Ce OYaKBa AKTHBBT Aa ce peaAH3Hpa 159
Aa ce Ypeam. OHeH.FIBaHCTO CA€ABaA Aa OTpa3faBa AAHbYHHTE €
OYaKBA A4 Bb3CTAHOBH AKTHBHTE HAH Aa YP€AHU mmacuBHUTE,

HYKH Bb3HHKHAAH 00AAraeMm

AAHBYHHTE CTABKH CbIrAACHO

B CAYYaAHTEe KOraTo 3a PA3AHYHHTE KOMIIOHEHTH Ha AaHDbYHA Neuanda ce nIpuAarat Pa3AMYHH

CTABKH, aKTHBITE H ITACHBUTE IT0 OTCPOYEHH AAHBIIH Cé OLEHABAT 110 edexTHBHATA
O4aKBAHA) AAHDBYHA CTABKA CBIAACHO AAHBUHOTO 3aKOHOAATEACTBO Ha 6a3a Ha
11e9aAba 32 IEPHOAHTE, B KOHTO aKTHBBT ce PEAAM3HDPA HAH IACHBDT Ce ypeAm.
Vamenennara na aktusuTe 1 macusmTe 1o ore
KPEAHTHDPAHH AMPEKTHO B COBCTBEHMSA KaITrTa
AAHBUH OT Ireqyanbara.

A, Ce ITPEACTABAT BbB (bHHaHCOBHH OTYET KATO

PH3HATHTE aKTHBH MO OTCPOYEHH AAHDBIH
CIIH AAHBYHH nevasbu, cpd
Ta 3ary0a HAM AAHDBYHUsA Kpe/
nevaAbaTa ce IPU3HARA KaTa

ok

(PeKTH Ha HAYMHA, 110 KOITO IIpeAT

POYEHH AAHBLIM, OCBEH TE3H , KOHTO ca AeOHTH]

pasxoa 3a
yBEAHYABA
ALLHA HMAH
oOCTBeHMA

1 AAH'BYHH
aryba uAm
AKTHBH 110
, 32 AQ ce
H_[y KOHTO
1T,

ITACHB 110

BPCMCHHI/I
HBYHOTO
ITACHBBT

PHATHETO

AAHBYHH

(/mAn KoRKperHaTa
OYaKBAHATA

AAHBYHA

DAHH HAH
DA3XOA 32

|

14




"AIPOITPOMAEIH-KABAITHTE" EOOA
HHAMBUAVAAEH TOAMIIEH ®MHAHCOB OTYET KbM 31.12.2018

HpomHaTa B CyMATA HA AKTHBHUTE H NACHBHTE ITO OTCPOYEHH AAHDIIH, KOUTO Ca AeOH

THPAHH HAH
KPEAUTHPAHH AMDEKTHO B COBCTBEHMS KAIIUTAA C€ OTYHTA B ChIIATA BAAAHCOBA CTATIA.
Auszuar
Kaacndukaumara Ha Ansunrosmre AOTOEOPH Cé OCBILIECTBABA B HAYAAOTO HA AM3MHTA Ha Gasara Ha
kpurepun. [lpn TNpOMAHA HA YCAOBHATA HAa AMIHUHIOBHSA AOTOBOp, KOMTO BOAAT AO HPOMAHA Ha

KPHTEPHHTE, CE H3BBPIIBA HOBA KAACH(DHKALIMS HA AHSHHIOBHTE ACIOBOPH.
Pasrpanmaasanero MexAy (bMHAHCOB AMSHHT H eKCITAGATAIIOHEH AMSHHL
OTPa3fBAHC M MEPHOAMYHO IPEACTABAHE BB (DHHAHCOBHTE OTYETH ce H3BBP
npHHIHIA "IPEAHMCTBO Ha ChABPKAHIETO npeA ¢opmara”.

Awnsurros Aorosop ce KAACHHUHPA KaTo hHHAHCOB, KOraTO:

Haemopateanr mnpexsvpan Ha maemareas Bemdxn pHCKOBE ¥  m3roAm,
CODCTBEHOCTTa BBPXY aKTHBA;

HAEMOAATEAST TIPEXBBPAA HA HaeMaTeAd COBCTBEHOCTTA BB
AM3HHTOBHUA AOIOBOP;

IITBA B CbHO

CBB

PXy aKTHMBa KbM Kpas H

SHAYHTEAHO IO-HHCKA OT CIIPABEAAHBATA CTOMHOCT KbM A2TATA, HA KOATO OMI
FBITBANHMA, KATO B HAYAAOTO HA AM3HHIOBHA AOTOBOP B TOAAMA CTEIrTeH e CHTYPHO,
e ObA€ yIpaKHeHa;

CPOKBT Ha AM3HHIOBHS AOIrOBOD ITOKDHBA IO-TOASMATA HYACT OT HMKOHOMIYECKIs
AKTHBA, AOPH aKO NPABOTO HA COBCTBEHOCT He € IPEXBBLPACHO;

B HAYAAOTO HA AHSHHTOBHA AOTOBOP CErAlIHATA CTOHHOCT HA MHHHMAAHITE
TIAAIIAHII C€ DABHABA HA CIIPABEAAHBATA CTOHHOCT HA HAETHS AKTHB;

HAETHTE AKTHBH HMAT CITCIINIYEH XapAKTED, KATO CAMO HACMATEAST MOKE A2
0€3 M3BBPIUBAHETO HA CHIECTBEHH MoAMDHKaLHH.

BsemaunaTa m saabaxenmara mo AOIOBOPH 32 (PMHAHCOBHAT AMBHHT Ce IIPH3HABAT CHOTB
ANTHB M ITACHB B CYCTOBOAHHA 0aAIHC HAa HAEMATEAR C Pa3Mep, KOIITO B HAYAAOTO Ha A
AOTOBOp € paBeH Ha CTIPABEAAMBATA CTOHHOCT HA HAETHA AKTHB HMAH, aKO € ITO-HHCBK - 110
CTOHHOCT Ha MEUHHMAAHHTE AM3MHTOBH ITAAIAHHA.

[pu drmancos ansnnros aorosop, koraro HPEANIPHATHETO € HAEMATEA:

OTHHTa KATO 32ABAKEHIE OLIPEAEAEHATA B AOTOBOPA OBLIIA CYMA HA HAEMHITe IAAIIA
3alliCBa HACTHA AKTHB IO CIPABEAAMBA CTOHHOCT MAHM CbC CTOHHOCTTA HA ML
AH3HHTOBH ITAAIIAHHA, AKO T€ €A TIO-HUCKH;

TH €I

HAa HACTHA aKTHB H 0611_[a"ra CyMa Ha AOTOBOPCHPI'TC HAaeMHH ITAAIIIAHHS;
IIpH3HaBa KaTo TEKyL CI)HHB.HCOB PasxoA 3a IIepHoAa 9acT OT @HH&HCOBHH pasxoa
HEPHOAH HPOHOPL[HOHH.AHO Ha OTHOCHTEAHHA AJA HA ABAKHMHTE MHHHMAaAHH

IIAAIIIAHHA ITO AOI‘OBOpﬂ 3a HCPHOAa B 061_1'_[(—1"!‘3 CyMa Ha AOTOBOPEHHMTE HAEMHH ITAAITIAH
HAYHCAABA aMOPTH3ALIMA HA a}\{OpTHSHPYEMHTC HAa€TH AKTHBH - B ChOTBETCTBHE C BT

AMOPTH3AIHOHHA IIOAHTHKA 32 TTOAODHH AMOPTH3MPYEMH COOCTBEHH AKTHBH;
HAMaAABA 3AADAKEHHETO CH C H3ITAATEHHTE IIPe3 CPOKA Ha AOTOBOpPa CYMH.
Ilpn duHancos Ansunros AOTOBOP, B CAYYAHTE KOTATO MPEANIPHATHETO € HAEMOAATEA:

HAaEMAaTEAAT TIIPHTEXaBa OIIHMA 34 3dKYITyBaHE HAa aKTHBA Ha II€Ha, KOATO ce O'-IHHJB

OTYHTA KATO ClJHHaHCOB PasxoA za 6TJAEI.U.H IepHOAN pasAuKaTa MEHKAY CIIPABEAAHBAT

OTYHTA KATO B3E€MaHe OIIPEACACHHUTE B AOIOBOpa HAEMHH IIAAIIAHHSA; B cymMaTa MM ce

l'IPH TAXHOTO TEKYI.I.IO

€TCTBHE C

PSaHH ChbC

a Cpoka Ha
a Aa Obae
HATAa cTaBa
Y€ OITIIHMATA
AHHUBOT HA
AH3HHTOBH
(CITAOATHPA
CTHO KAaTo

\H3HHTOBHA
Ce€raliHaTa

HHSA;

HIMAAHHTE
A CTOITHOCT
34 ObAEILH
AH3HHTOBH

S,
b3IPHETATA

BKAFOYBAT:

CripaBeAAMBATA (HPOAB.)KHaTﬂ) HeHA HAa OTAAA€HHA aKTHB; pQSAHKaTa MEKAY OGHIQ.'IIB. CyMa Ha

AOTOBOPEHHTE HAE€MHH ITAAITAHHA H CIIPAaBEAAMBATA II€HA HAa OTAAACHHA aAKTHB,

OTPa3sBa KATO (PHHAHCOBH TIPHXOAH 34 GbACIIII TTEPHOAH;
OTIINCBA OTAAACHHA AKTHB I10 HEroBaTa HAAAHCOBA CTOHOCT;

Cyma Ha AOI‘OBOPCHIITE HAaEMHH ITAAIITAHHSA,

ITAQIITAHHAL
Korato TNIPEAIIPHATHETO € HAEMOAATEA 1O EKCITAOATALIHOHEH AHM3HHIOB AOTOBOD:

(koraTo Te ca aMOpTHIHPYeMH);

OTHHTA B TEKYLLHSA TEPHOA (PHHAHCOBHTE IIPUXOAH 33 GbAeLH MEPHOAH MPOIIOPLIH
OTHOCHTEAHHA AIA HA MIOAAEKAILHTE HA MOAYYABAHE CyMM 11O AOTOBOpA 3a repHoAa

OTYHTA B HAMAaAEHHE HA B3E€MAHETO II0 AOTrOBOp2a ITOAYHIEHHTE IIpe3 Cpoka Ha

OT4YHTA I‘IPCAOCT&BEHHTC 4AKTHBH B CBOfl CYETOBOAEH BMEHC H HM HAaYHCAABA aM

KOATO ce

DHAAHO Ha
B obIarta

AOTOB opa

OpPTH3ALMA
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