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IIpaBeH CTATYT H pery/Iamus

MoGunten EAJ] (Jlpyxkectsoto wm Mobuiren) e 6BArapcko aKuMOHEPHO APYXKECTBO, PETHCTPHPAHO B
Penybnuxa Brirapnd wa 7 auyapua 2005 r.

IispeonaganHaTa perrcTpamua aa Mobuwaren AJl e ot 1994 1. Ha 12 wonu 2005 r. Tar Ten EOOJ ¢he cepanmme
H anpec Ha ynpasieHne rp. Cogmua, pation Tpmamuna, yi. ,STHko 3a6yHos” Ne 3, er. 1 mpumo6uea 100% ot
Kanmrana ha MoGunren AJl. C Pemenne Ne 19 na Codmitckn Fpaacku Cha or 1 Hoemepu 2005 -, IpYKECTBOTO
MobGunren AJl ¢ npexpareno Ges JMKBHJAINS, NPH YCAOBEATA HA YHHBEPCAIHO NPABOIIPHEMCTRO Nopand
BiBake BbB (upma Tar Ten EALL CeriacHo chinoto pewenue Tar Ten EAJI npoMens HaMMEHOBAHHETO CH K
MoGurren EAJl, Mo6mnren EAJT ¢ Bincaso B THPIOBCKAA peTMCTEp Ha ATEHIHATA [0 BIMCBanuATa ¢ EMK
131468980.

JpyXecTBOTO HAMA PErHCTPHAPAHHE KIOHOBE.

Ha 11.03.2013 r. Jipyxecrsoro npuno6usa or Al Tenexom Asctpra AT 100% or kanurana Ha JIKEeTCTPIM
Bearapma EOOJl, a sa 04.11.2013 r. ¢ Bmicano npeoGpasysane Ha JDKETCTpHIM Brarapua EOOJI upes
BauBane B Mobunren EAJL.

Ha 19.11.2014 r. B Tsprosckus perucTsp € BOMCAaHO BIMBaHeTo B Mobmiren EAJl Ha eaHONHMYHO
TIPHTEKABAHOTO JEIIEPHO ApykecTso OpdrTen EA,

JIpyXecTBOTO OCHrypsBa MOGHINH €NCKTPOHHH CBHOGIIMTENHH YCHYyTH HA TEPUTOPHATA Ha Pery6nuka
Brarapud, kakTo 0 (PHKCHpaRH eNEKTPOHHH ChOGIIMTENHN YCIYTH, YCIyTH 33 IIPEHOC HA JAHHY K Jp. Kem 31
nexeMBpH 2014 r. MoGHnTen uMa ckmouerr 578 cropasyMeHHS ¢ POYMHHT ONEpaTOpH OT CTpaHH B Esporma,
Adprxa, Cpenaua u Janeunna Hsrok, Ceepra m IOxna Amepnka, Arctpanus ¥ Hosa 3enammua. B crosra
Aetinoct MoGuiren Bxmoysa H npoaax6a, B coGCTBEHA THPrOBCKA MpExa H 9pe3 auCcTpuOyTOpH, Ha Kpalinm
YCTpO#CTBa, KapTH K yCTPOHCTBA 33 PEHOC, HEOOXOTHMH 38 AOCTHN A0 NPEAOCTABAHNTE YCIYTH.

Ao despyapn 2002 T. A3rpaKIAHETO B W3MON3BAHETO HA KIETHIHA MOGWIHA MpEka MOUIEKH Ha JHIEH3HpaHe
oT /IspkasHaTa KOMHCHA TIo Aanexocsobwenyata (KI). Or despyapu 2002 T., 0 CHITaTA Ha HOBHA 3akoH 3a
HanekochobmenyaTa, ¢ chaganena KoMucHa 3a perynupare Ha chobmennata (KPC) kato NPaBOTPHSMHUK Ha
AeltrocTra, COGCTBEHOCTTa, apXWBHTE, OpasaTa H 3afwnkeHHsta Ha JKJI. 3akoHsT 32 €HEKTPOHHUTE
ceobmenns (3EC), B crna ot 22.05.2007 r., 0TMeHH 3aK0Ha 32 JATeKOCHOOMERNATE 1 MpeIBHAH PaspeluTeNeH
H YBEJOMHTEJICH PEXHM 33 OCBHIICCTRABAHE HA EICKTPOHHH CHOOWIEHHA B 3aBHCMMOCT OT HeOOXOOUMOCTTa OT
H3II0TI3BAHE HA HHAMBHIYAIHO OTIpeNieNieH OrpaHHtdeH pecypc.

MobGwunren npurexasa Paspemenwme Ne 01392/08.04.2009 r. 3a noisRaHe HA HHAMBHIYAIHO OIpefeneH
OTPaHHYEH PECYPC — panuodecTOTeH CHekTep B obxeatn 900 MHz u 1800 MHz sa ochiuecTBaBaHe Ha
OOILECTBEHM ENEeKTPORHH ChOOWICHHA Ipe3 HA3eMHA Mpexka, TO3BONABAINA NPEAOCTABAHETO HA CNEKTPOHHH
cboOmuTensm ycnyrH. CpoKsT Ha MOCOYEHOTO paspelleHre € NpoAwDKeH o 08.06.2024 r. ¢ msMeHeHme Ne
01392-05/03.04.2014 r. na KPC.

MoGurren npmrexasa u Paspemenue Ne 01395/08.04.2009 r. 3a noseaHe Ha HHAMBHAYAHO onpeneneH
OrpaHM4EH PECYpPC — HOMEpa 3a OCHIIECTBSRAHE Ha OOLIECTBEHH €eKTPOHHM ChOOMEHHs upes MoGumma
HA3EMHA MPeXa, C NPENOCTABCH HHAMBHAYATHO ONpPEJENEH OTPAHMYEH PECYPC — PAaAHOYECTOTEH COEKTD B
obGxearn 900 MHz, 1800 MHz 1 2 GHz.

KPC m31apa Ha Mobunren u Paspemenme Ne 01394/08.04.2009r. 3a nonseade Ha HMHIUBHAYATHO ONpeelleH
OTPAHH4CH PECYPC — PaMOYECTOTEH CIEKTHD 32 OCBHILECTRIBAHE HA ENEKTPOHHH ChOGIIEHHAS Ype3 eNeKTPOHHS
csofmuTenHa Mpexa OT HEMOOBIKHATA Pajuociyx6a OT BHAA ,TOUKA KbM TOYKA”. (PaspeinenuaTa ca
u3jafenHy Ha ocHosauue §9, an. 3 or IT3P aa 3EC, chImacHo KOHTO Ha ONepaTopHTe, KOHTO, KbM EIIH3AHE B CHIA
Ha 3EC, m3BbpHIBAT JaneKoCHOOIIHTENHA AEHHOCT HA OCHOBAHHE HHIMBHIyaAHA THUEH3WA, KOMHCHATA
cayxeGHO H3/iaBa CBOTBETHOTO Paspemenue). CpOKBT Ha IOCOYEHETE 1B PaspellicHHA € IPOABIIKEH 0
08.06.2024r. ¢ msmenenne Ne 01395-11/03.04.2014 r. m mamenerne Ne 01394-92/03.04.2014 na KPC. Tipes
2011 r. pa MobGunren e msfaneno u Paspemenne Ne 01677/20.012011 r. 3a monsBaHe HA MANHEHIYANHO
OmpeZeNeH OTPaHAYeH PECYPC — PANMOUECTOTEH CHEKThD 3 OCHIIECTBABAHE HA ENEKTPOHHM CHOGIIEHHA upes
MoOmiHa HazemHa mpexa — PAMR, kato npes 2014 r., no uckase Ba MoGwiren, KPC npekparTH AcHCTBHETO Ha
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ChIOTO ¢ pemende Ne 203/30.04.2014 r. cauraro or 01.05.2014 r. IIpes 2014 r. KPC mxasa u Bpemenno
paspemenne 3a MOJ3BAHE HAa HMHAMBMAYANHO ONpeJeNeH OrpaHHIeH PECYPC CBC CPOK HA BATHAHOCT OT
02.06.2014 r. 1o 02.09.2014 r., BBB BPB3Ka ¢ TECTBAHE HA MO-BHCOKH ckopocTH Ha LTE TexBoNIOrHATa.

C pewenue Ne 150 ot 26.01.2005 r., KPC m3paa ma Mobuiren wHmuBHayanHa nunemsms Ne 116A—
03003/26.01.2005 r. 3a ocpmecTBABAaHE HAa AANCKOCHOGLIEHMZ wpe3 oOWMEcTBEHA  (PHKCHpaHA
JANEKOCHOOIINTENHA MPEXa H TIPELOCTaBsIHE Ha (PHKCHDAHM IMACOBM TeneOHHH YCIyTH Ha TEpUTOPHMATA Ha
beirapma 3a cpok or 20 rogummm. Ha ocHomarue § 9, am 3 or II3P ma 3EC KPC msmasa Ha Mobuiten
Paspemenne Ne 01357/05.02.2009 r. 3a nor3sase Ha MHIMBHAYATHO ONpEZeleH OTpaREYEH PECypPC — HOMEpA 3a
OCBINECTBABAHE Ha OOIIECTBEHH ENEKTPOHAM ChoGMEHns Ype3 0fIMecTBeHa eEKTPOHHA CHOOIIHATENHA Mpexa
3a mpeAocTaBdHe Ha (huKcHpaHa TenediOHHA YCIyra.

C pemenune Me 666 ot 25.04.2005 r., KPC wsmaBa Ha MobGmnren HHAMEWAYaNHA JHNeEsma Ne 111—
03081/25.04.2005 T. 33 OCBINECTBABAHE Ha JANEKOCHOOMEHHA 49pe3 OOIECTBEHA JANCKOCHOOIIHTENHA
NONBUKHA KIETHIHA Mpexa mo crangapt UMTS ¢ HanmoHanHo nokpute 3a mepuox ot 20 roaunm. Ha
ocuoBarme § 9, an. 3 or II3P ma 3EC KPC m3nasa ua MoGmnren Paspemenue Ne 01393/08.04.2009 r. 3a
MOA3BaHE HAa MHIMBHIYATHO ONPEACICH OTPaHHYEH PECYPC — PAAMOYECTOTEH CIeKTHp B ofxsar 2 GHz 3a
OCBIICCTBABAHE HA ENEKTPOHHM CHOGINEHHA 4Ype3 Ha3eMH4 Mpexa, NO3BOIABAINA IIPENOCTABAHETO HA
€IeKTPOHHY CHOOIIMTEHY YCIYTH.

C pemerme Ne 2270 or 06.12.2005 r., KPC m3maBa Ha Mobunren HEAMBMAyansa JHOEH3ma Ne 115
03219/06.12.2005 r. 2a ochiecTEABARE HA RANCKOCHOOIMEHNA Ype3 OOIIECTBEHA AANEKOCHOBIIMTETHA MPEXKa OT
HeTO/BIDKHA pagrocyxGa oT BHJA ,,TOUKS KEM MHOTO TOYKH ¢ HAIMOHAITHO MOKPHMTHE 3a CPOK oT 10 ronwem.
Ha ocHosaame § 9, an. 3 ot II3P na 3EC KPC m3masa na MoSmwrren Paspemenne Ne 00351/29.05.2008r. 3a
HON3BAHE HA WHAWEHIYATHO ONPeAeneH OrpaHHueH pecypc — pajHOHYECTOTEH CIEKTHP 33 OCBINECTBABAHE Ha
ENEeKTPOHHM ChOGIIEHH Tpe3 eNeKTPORRA ChobIMTeIHa MpeXa 32 IEPOKONEHTOoB GesxuueH AocThi (BWA).

C pewenue Ne 1624 or 19.07.2012 r. ma KPC 3a Msmenenne u Jombanenne Ne 01357-40/19.07.2012 r. ua
Paspemenne Ne 01357/05.02.2009 r. ua MoGmrren EAJI 32 noj3paHe Ha AEAMBRIYATHO ONpPeaeNcH OrPaHHIeH
pecypc — HOMepa 3a OCBINECTBABAHE Ha OOMIECTBEHH €NEKTPOHHH CHODIIEHHI Ype3 o0mecTBEHa eNeKTPOHH
ChOOIMTENHA Mpexa 3a TpeXocTaBAHe Ha (mkcWpaHa TelnedOHHA YCIyra, HOMEPAIMOHHMAT pPECYpC,
npenocrasen Ha Coexrsp Her EAJL 1 OpGuren EAJI, e Bkmouen B paspemieHneTo Ha MoGwITen BBE BPB3KA C
BIHBAHETO Ha JBETE Apy#kecTBa B Mobunren. Commar e ¢ edeKTHBHA JaTa HA MON3BAHE OT JEHS HA BHHCBAHE
HA BIIMBAaHETO B TBProOBCKHA DErMCTED, 4 mMeHHO 09.11.2012 r.3a Crexrsp Her EAJT u 19.11.2014 r. 3a
Op6uren EAJl. B nmomsinenve ¢ Paspemenme Me 00010-06/19.07.2012 r. 3a mom:sade Ha HHAMBHYAITHO
ONpefIeNleH OrPaHHYeH PeCyPe — PaAHOYECTOTeH CNEKTHP 3a OCHIISCTEABAHE HA €NEKTPOHHH CHOOIICHHS upes
EIEKTPOHHA CHOOMIUTEHA MPeka 0T HENOABIDKHATA paTHOCTYk62 0T BHAA ,,TOYKa KEM To4Ka® Ha MoGuiren e
MPEeXBBPIICH CHEKTHPET, NOM3BEH A0 JaTata Ha BaHBaHe oT CmekTsp Her EAJI. C Paspemenme Ne 01356-
03/19.07.2012 r. va KPC e npexprpner Ha MoGmiren 3a monssaHe Ha MHAWBAZYaNHO ONpeNeNeH OTpaHHIeH
pecypc — HOMepa 3a OCBHIUIECTBABAHE HA OOINECTBEHM ENEKTPOHHH ChOGIICHMA 4Ypes o6ImecTBEHa eNeKTPOHHA
CBOOIIMTENHA MPEXa 3a IPeNOCTaBAHE Ha YCIYraTa IOCTBO IO OGIecTBeHa TeNeOHHa yCayra Ypes yCayraTa
n3bop Ha omeparop, Npeaocrasen Ha Opburen EAJT (8 cina ot Busaneto Ha 19.11.2014 1.).

IIpes 2014 r. ce BEBEAOXA H3MEHEHHA M AOIRIHCHHA M B TOA3AKOHOBRTE AKTOBE M0 MpEaradero Ha 3EC. [lo-
CHILECTBEHH POMEHH B NO/3aKOHOBATa HOPMATHBHA §a3a ca, KaKTo Clenpa:

» HsMeHeHWe W JombiaHeHWe Ha OOmMTe H3HCKBAHHA IIPH OCBINECTESBAHE HAa OOWISCTBEHM ENEKTPOHHH
cpobiierna (O6n. JIB 6p.4 or 14 aHyapu 2014 r.), ¢ KOETO ce BbBEXAAT PENHIA M3MCKBAHHA, CBLP3AHE CBC
3aIIATA HA HHTEPECHTe HAa KPaiHUTe NOTPeOMTE NpPH MPEAOCTABIHETO HA YCIYTH, BKIIOYHTENHO NpPaBIIa 23
$opmara 1 chAbPKAHAETO HA HHIMBHAYANHUTE AOrOBOPH. BbBekIaHe Ha M3NCKBAHNA 38 MAPMYHA TPAHALIA NPH
TOI3BAHETO HA HALIHOHANHH YCIYTH 33 MOOHIEH IPEHOC HA NaHHH, KAKTO M 3aXbDKEHHE 34 IPSANPHATHATA I
npejyarar Ha notpeGurenare (pusudeckd H IOPHIMYECKH JHIA) Hali-Manke OBe TapHQW, NPH KOHTO ce
[pHIIaTa MEPBOHAYAICH MHHHMAICH NIEPHO] Ha TakcyBaHe A0 30 CEKYHIM 3a H3XOIAIMNM NOBHKBEAHAA, KATO CIIen
TOBa TAKCYBAHETO € HA CEKYH/ZA, 3@ BCAKa €HA OT CHEOHHTE YCIyrH: MoGmiHa TenedoHHZ yeayra Ha
a00HAMEHTeH nnaH, gukcHpana TenedoHRa yenyra Ha aGOHAMEHTeH IUIaH M NpeXNIaTeHa MoGIHa TenehoHHa

yeryra.
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» BJB. 6p.11 or 7 epyapun 2014 r. e o6HaponBaHo H3MEReHNE U AombIHenHe Ha 3EC, CHINIAcHO KOETO IpH
YABIDKABAHE CPOKA Ha ACHCTBHE HA DA3PEIICHHETO 3a NON3BAHE HA HHAMBHIYAIHO ONPEACHCH OTpaHMYEH
pecypc - paqMO9ECTOTEH CHEKTHP, 38 MpPEXH 3@ IIHPOKONEHTOB OeaxmdeH mocThnl (BWA), Mpexu 3a
HenmonewkeH GOesxuden nocren (FWA), obmecTBeHH MOGINHM HAa3eMHH MpEXH H Ha3eMHH MpEXH,
TIO3BO/IABAIM NPEJOCTaBiAHE Ha CJICKTPOHHH ChOOIIMTENHH YCIYrH, ¢& 3aIlIallid ©HOKpaTHA Takca. B Tasm
Bph3Ka € EBEC/ICHO H3MeneHue Ha Tapmda 3a TakcuTe, kouto ce cpGupar or KoMucraTa 3a peryimpane Ha
cpobmennara no 3EC, O6m. JIB. 6p.27 ot 25 Mapr 2014 r., ¢ K0eTo € onpeneieH pasMepa Ha €IHOKpaTHATA
Takca.

¢ C Pewenne 189 ot 24 anpun 2014 r. KPC npue n3Menenne Ha Hanuonansus HOMEPAIMOHEH ILIAH, KATO
IhIDKAHATA Ha TeorpadckuTe KomoBe Ha HACENEHHTE MecTa 6¢ peyMpana &0 HE MOBEYe OT 3 HHPpPH.

» C Pemenme Ne 722 or 18 HoemBpu 2014 r. KPC npHe H3MEHEHHE M AONBNHOHHE Ha DyHKIMOHATIHH
CTIeLV(HKAIAH 32 OCHILECTBSRAHE Ha MPEHOCHMOCT HA HEreorpad)CKH HOMeEpa NPH NPOMSAHA Ha JOCTABYMKA,
TIPENOCTAaBALL CHOTBETHATA YCIYTa, ¢ KOeTO Oe BhBe/IcHO H3HCKBAHE 33 NIPEHOCHMOCT Ha HOMepa oT obxBat 430
- KOJ 33 JOCTBII A0 YCIYTH, OpH KOHTO C¢ H3MON3Ba KOoMyHRKanusA Mammua - Mamura (M2M),

DUHAHCOBO CHLCTOSTHHE

IapwunuTte cpefcTsa W eKBUBANCHTH KeM 31 nexemepu 2014 r. mpammsar ma 5,663 xmmne. (2013: 25,189
XMILJB.) H €€ CBCTOAT MPEAMMHO OT NAPHYHHA CPeACTRA [0 Pa3IUIAINATENHH CMETKM U 8 Gpol. JIpyxecTROTO
NOJbPKA MAPHIHE CPECTBA B ICB2 M €BPC Nopamd (akTa, Ye KPATKOCPOYHHTE MY 3aTbIUKEHHA Bh3HHKBAT B
Te3H BanyTH. Taka ce ynpaeisea pHCKBT OT NPOMAHA Ha BAIyTHH KYPCOBE M C& MMHMMM3HDAT CBBP3aHHTE C
HETO NOTEHIHAIIHY 3ary0m,

KoM 31 gekemspu 2014 r. JIpyXecTBOTO HAMA KPATKOCPOYHH 3ab/DKEHHA 10 (HHAHCOBM 3a6MH KM CBHP3aHH
Jmna (2013: 108,966 x301.7B. KpaTKOCPOYHH 3aABIKEHEA 10 DMHAHCORM 336MH).

Hernmar napryeH moTok OT onepaTHBHATa Neiinoct 3a 2014 r, e 275,553 xun.ns. HeTHHAT mapiueH [IOTOK OT
HHBOCTHLHOHHATA AeHHOCT ¢ MuHyc 202,758 xun.ne. HeTHHAT mapWyeH notok oT ¢UHAHCOBATA JEHHOCT €
munryc 99,097 xun.s.

Dunancoeu uncmpymenmu
HepepupatusunTe (hHHANCOBH HHCTpYMeHTH HAa MoGmrren EAJl Brmoysar:

® TBPrOBCKH H APYTH Biemamwi: 117,768 xun.ne.

® [apH H TapHIHH eKBABANEHTH: 5,603 XWI.IB.

® TBEPrOBCKH M APYTH 3adbDKeHEA: 88,848 xmn.js.

® TBPrOBCKH 3aJbJDKEHHA KBM CBBP3aHHN Nunga; 4,255 X\ JB.
e (PHHAHCOBH 3aJbIDKCHAS KbM CEBLP3AHM JTHLIA: HAMA.

JpyXecTBOTO He pasnonara ¢ JAEPHBATHBHM (PHHAHCOBH MHCTPYMEHTH M HE € EMHTHDANC KOMIIOHEHTHH
¢uHaHCOBH HHCTPYMEHTH.

B JipyaecTBoTO ¢a H3rpaJcHH NOMHTHKY IO YIIPARJISHHE Hg PHHARCOBHS PUCK.

KpemutHusT pHCK NPOM3TH4YA OCHOBHO OT B3eMaHHATa OT afoHaTH., PHCKBT € pasmpenelieH Mexay MHOTO Ha
Opoil knMeHTH ¢ MambK 7an oT ofmuA pasmep Ha BieMaHmsaTa. HAMa KOHUEHTpAUMA HAa KPEeNHTEH DHCK B
eMMHMICH KIHEeHT. KpenuTnara nonuTrka Ha JIpyecTBOTO NpeABIIKAA BCEKH HOB KIHEHT Ja ¢€ IPOBEpABa 3a
TIpEHIIEE 32Xb/DKEHAL KbM JIpyeCTBOTO, KaTo IIPH ONpEACIeHH CITyTal ¢¢ H3BHPIIBA H LATOCTHO NPOy4IBaHe
38 IUIATEXOCTIOCOOROCT. B mombiHeRre ca yCTaHOBEH! KpeIUTHH JTHMHTH KATO GIIIHHT CHCTEMATa TIpe/npHeMa
aBTOMATHIHH JeHCTBHA 110 TPEKPATSBAHE NOJ3BAHETO HA YCIYTaTa oT afOHATH ¢ HA/BHAIICH KPEAUTEH JTUMHT.
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Bzemannara ce 06e3LeHABAT IEPHOAHYHO B 3aBHCHMOCT OT CPOKA HA OPOCPOYHETO HM H BEPOSTHOCTTA Aa GbaaT
peamusupany. IIpes 2014 r. ca oTaeTenn sary6u oT ofe3nenKka Ha B3eMaHHATA OT IIPOJAKOH H JAPYTH B3eMaHHT
B pasMep Ha 7,352 xun.ne, (2013 r.: 7,420 xunis.).

JIEKBHAHBAT PHCK € DHCKLT, H€ [PYKECTBOTO HSMA [a € E CLCTOAHHE Ja M3NbAHH CBOWTE (HHAHCOBH
33ABDKEHAA, KOT2TO T¢ CTaHAT H3uCKyeMu. MoGunren EAJT npuiara Hofxos, KOATO Ja OCHTypH HeoOXOIHEMHUS
JHKBHACH PECYPC, 3a Ia C¢ IOCPEITHAT HACTHIMIATE 3aXb/UKEHHAS IIPH HOPMaNHH MM CTPECOBH YCIOBWA, Oe3 1a
€€ peami3HpaT HempHeM/IHBH 3ary0H 4 6e3 Ia ce Winara Ha pHCK pemnyranuaTta wa JpyxecTsoTo. MoGmnren
EAJl mpaBu ¢uHaECOBO IUiaHMpase, ¢ KOGTO Ja IOCPEIIHe H3MIAIAHETO HA TEKYIIUTE CH 3ab/KEHMS,
BKTHOIHTENTHO 3aIbDKEHHETO KbM COOCTBEHMKA 38 HAYMCIEH THBHACHT. [[TAHMPARETO Ha MIAPHITHUTE [OTOLH Ce
HM3BHPINEA 3a HepHok ot 18 Mecena.

ITazapen plCK € PUCKBT, e TPH NPOMAHA Ha TIA3aPHUTE LERH, KATO BATYTHH KyPCOEE, IMXBEHH NPOTICHTH HIH
UCHH HA KaNHTAajJ0BH HHCTPYMEHTH, TOXOABT Ha [[pyXeCTBOTO MM CTOMHOCTTA HA HHBECTULMTE My me GhaT
sacerHarn. MoGwiren EAJ] e msnoxken Ha masapeH PHCK, CBBP3aH ¢ MPOMAHA Ha BANTYTHHTE KypcoBe U
JIHXBECHHATE MPOLEHTH,

Kanumanosu pecypcu
WnBecTuunTe, HanpaseHd npes 2014 r., ep3msar 5a 201,221 xwiis. (2013 117,608 xmrie.).
Tlpuxoou

HexoxcomuuupanuTte mpuxoau 3a 2014 snammsar ma 723,727 xua. nepa, Koeto € ¢ 6.7% moa HEuBoTo or 2013
TOIHHA.

Ilpuxodu om menexomynuxayuonnu ycryzu: IIpUXoIuTe OT TENEKOMYHMKANHOHHA YCIYTH Hamamisar ¢ 6.0%
{(um 38,668 xunus.) mpes 2014 cnopamo 2013 rogmsa. OCHOBHATA MPHYMHA €A IO-HUCKHTE IPAXOAH OT
abOHAaTH HAa JOTOBOP, TION3BAIA MOGHIIHH YCAYTH, KOMTO HAMAIABAT ¢ 6.6%, B Pe3yNTAT Ha KOHKYDEHTHAS
HaTHCK BBPXY HEHWTe B CErMEHTH Ow3Hec H (M3HYECKH IHIA. B AOTbIHEHWE NPHXOAWTE OT NpeIUIaTeHH
yeryrd Hamangear ¢ 10.0 %, koeTo ce TbbKH peXylupana aboHaTHa 6a3a BCAEACTBHE YCUIHATA, HACOTEHN KM
TOANKCBaHE Ha NBITOCPOYHM NOrOBOpH H MHTpHpaHe Ha KIWeHTH KbM abOHAMETHH IiaHOBe, HaTHCKBT OT
CTpaHa Ha KOHKYPEHIMATA BRPXY LEHHTE CE OTPa3fBa H BBPXY CPefHIA MECSTeH NPHXOJ Ha MOOHWICH a0oHar,
Koifro HamansBa 1o 11.93 ns. npes 2014 (2013: 12.32 nB.). PoCTHT Ha IPHXONHUTE OT (UKCHPAHH YCIYTH
(uHTepHET, TENEBH3MA, PHUKCHPAHA TeNedOHNS) YACTHIHO KOMIEHCHPA HErATHEHATA TEHACHITAL TIPH MOGHIIHITE
npuxofd. B obnactra na QHKCHpaHUTe YCIyTM phCTHT, perHCTpupaH cnpamo 2013 r. e 3.4% (mnm 1,671
XHILJIB.) K C& IBJDKH Ha GH3HEC CerMeHTa.

TIpuwxoou om e3aumocswpasane: TIpHxoauTe OT B3aHMOCBBLp3Bane Hamaxasar ¢ 21.8% (wm 8,762 xmwwLie.)
copsamo 2013 roauna B pe3ynTar Ha MPUIATANETO HA NO-HHCKH Taprdu oT lonm 2013 | sayapH 2014 chriacuo
AeiicTamara perynanmsi, CpeaHWTe HANHOHATHHA IEHH 33 TePMHHHpaHe B MoOHAHA Mpexa cmazar ¢ 38.6%
cnpavo 2013, HaMAaTeHHETO HA MEXIYHApOJHMTE ILIeHH 32 TePMHHHpaHe B MoGHIHa Mpexa e 40.9% B
CpaBHEHHE ¢ NMPEAXOIHATA FOMHAA.

IIpuxodu om poymune: IIprxoamTe OT poyMuHT HaMalBaT ¢ 33.4% (wix 3,111 xun.iB.) B cpasHeHHe ¢ 2013 .
nopans NeHCTBAINWTE POYMMHI Perynanud B cuia oT fomd 2013 u rom1 2014 roguHa. B pesysrar Ha ToBa,
HETHATA CTOHHOCT Ha U3XOMIMIATE TIIaCOBH YC/IYTH HAMAIAEA ¢ 54.6% CNpAMO IIpeIX0oaHATA TOANHA.

Apyzu npuxoou om onepamusna desinocm: [IpyruTe OTEpaTHBHE NPUXOMM NOKa3Bar cnaGo Hamanenue ¢ 1.2%
(unm 1,051 xun.ns.) cipamo 2013 oCHOBHO MO BAMAHKE HA O-HACKWTE IPHXOM OT NPOJak0a Ha CTOKH.

Onepamusnu Paaxodu
Pazxodu 3a mamepuanu u omuemna cmotinocm Ha npodadenume cmoxu: PasXofuTe 3a MATEPHATH ¥ OTYETHATA

CTOMHOCT HA NPOJAJICHATE CTOKH C¢ yBeMH4anar ¢ 14.1% (e 14,789 xuwrae.) cipamo 2013 r., ROETo ce Ibmky
OCHOBHO Ha MO-BHCOKarta ¢b¢ 17.0% cToiiHocT Ha ponaaeHy TenedoHH .
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Pazxodu, cevpsanu ¢ nepconana: Pasxonute 3a HepcoHaN HamansBar ¢ 8.4% (wmu 6,412 xwiis.) cnpsmo 2013
., KOETO €& Pe3yiTaT Ha M3BBPIICHHTe mpe3 2014 r. opraHM3andoHHH MPOMEHH, NETIMM NOAOOpABaAHE Ha
edheKTHBHOCTTa, OTPa34BALI CE B HAMATEHHAE HA CITYKUTEINTE HA [ThJIHA 3aeT0CT ¢ 4.6%.

Pazxoou sa ezaumocgvpssane: Pasxomure 3a B3aNMOCEBP3BaHe HamausiBat ¢ 19.8% (i 8,358 XmiwLie.) mpes
2014 B pesynTaT Ha NPHIAraHETO HA NO-HECKH AelicTBAIM TapHbu, npuioxwmMu ot ton 2013 u sHyapu 2014.

Pazxodu 3a poymunz: Pasxomure 3a poyMuHr Hamanseat ¢ 52.3% (unm 3,388 xmnne) B cpapHerve ¢ 2013
TOIMHA B Pe3yNTar Ha INO-HHUCKATE IEHHM B POYMHHr, edekTuBHE or IoaH 2013 E romm 2014 ceracko
HeficTamiata peryaauns. CpeaHHAT pa3Xxofl 3a MHHYTA HAMAIABa ¢ 63.0% chpaMo NpeIxXoIHaTa TOAHHA.

Pasxodu 3a mapxemunz u pexnama: Pazxoaute 3a MapKeTHHI U PEKIaMa HAMAIABAT ¢ 4.8% (WM 959 xwiis.)
npe3 2014 r., OCHOBHO NOpaji MO-HUCKUTE PA3XOIH 32 MEIHHHA pekIaMa.

Hanvx newanba

PazxogsT 3a nampk nevanta 3a 2014 r. e (7,771) xwiis., ot korTo 10,635 XWIJIB. € pa3xox 3a TEKYI JAHBK 1
18,406 xuL.JIB.- Npuxox 0T 0GpaTHO NPOABIEHAE HA JAHBYHH BPEMEHHH Pa3IHKH.

Karnuman

Kbm 31 pexemBpu 2014 r. u 31 pnexemspu 2013 r. ocHOBHEAT karuran Ha JIpyXecTBOTO € B pasMep Ha
1,250,000 xun.ne. u ce cbeToH ot 12,500,000 moMMeHRHN aKIH# ¢ HOMHHAIHA ¢TOMHOCT 100 JIB. BCAKa.

Ilpes 2014 r. uama ABWKeHHE (UpHAOOUBAHE M NPEXBBHPIMHE) HAa COGCTBEHM aKIMH HA NpPEAIPHATHETO.
Mob6unten EAJl He npurtexaea co0CTREHH aKUHUH.

MeHHIKMLHT

KeM Kpas va 2014 r. unenose Ha Ynpaeurennus cbeer Ha MoGwrren EAJ] ca Tanacuc Kanmpy6ac — Mnasen
Hambnaurenex [lupekrop u [nasen Japextop Mapkervnr, Munan 3aneren — 'nasen [lupexrop MHHARCH H
Xoper Ieprn — I'mapen [fupextop Texnonorun. Ipes roaunara Axpuan Hexuna saemaire mrsxHoctTa Inapen
Hupexrop MynTiMeans B GHUKCHPAHH YCIyTH H ¢hio Gele gacT oT YIpasuTeIH#As cuBeT Ha JIpyKecTBOTO.

Ipes 2014 r. ca Ha9KCICHN Pa3XOJH 32 Bh3HAIPAKIECHHSA Ha PHKOBOJHES NIEPCOHAN B pasMep Ha 2,361 Xumn.as.
(2013: 3,186 xmn.1s.).

UneHoBETE HA YNpAaBUTENHUA H HA HAISODHHA CHBET He NPHTEKABAT, HE A4 NPHNOGHMIM WHTH TPEXBEPIATH
aKIEM 1 OONMramW Ha ApYXkecTBOTO. UNeHOBETE Ha CHBETHTE He Y4acTBAaT KAaTO HEOIPAHHIEHO OTTOBOPHH
CHAPYKHHIK B APYTH APYKECTBA, He NPHTEKABAT HOBEYE OT 25% OT KaIHTANA Ha APYTO APYHKECTBO.

3akoHocHOOPAIHO H eTHYHO NOBEACHHE

l'Ipes IOcTeAHWTE TOJHHU B MobunTen u B anaTa rpyna Ha Tenekom ABCTijI C€ TIonaraT CICIHATHN YyCHINA
3a CHa3BaHC HA 3AKOHOBHTC M3IHCKBAHHA H CTHIHATE NPHHIAIIH,

IIpes 2013 rogpHa yCHNEATA HA MEHHUKMBHTA U CIIYXHTENHNTE TOIYIHXa NOSUTHBHA OIIEHKA OT HE3aBHCHMA
OIHTHpAINA KOMNAHHA M HHBO 2 OT CepTHGHKALMOHHUA NPOLec N0 3aKkOHOCHOOPAsHO H eTHYHO TOBEJCHUE
Gewe mocTuraaTo ycnemHo. Crnopex npeocTaBeHns JOKIaj, B paMkute Ha Brparapma, MoGmrten e monen 3a
OOApaKAHKE 38 3aKOHOCHOOPasHO NOBEIEHNE 1 Taka (¢ OTAMYABA OT KOHKYPEHTHTE.
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Ilpernen

B ycnoBmsTa Ha 3acHneHa KOHKypeHIWS, mpe3 2014 r. MoGunren ycns Ja 3anasd BOJAEWATa CH TO3ALMAS Ha
GBirapekus masap, ¢ xan or 37.6% (cupsmo 39% B kpas Ha 2013 r.) u 4.2 MwmMona abomary. CTemneHTa Ha
HacHIage Ha MOOWIHH ycryrd B Buairapus aocrurna 152.7% npes 2014 1., B cpaBrenue che 144.8% 3a 2013 1.
ITpes 2014 r. 6poaT Ha aGonarTuTe Ha MOGHWICH HHTEPHET Ha MOOHITEN Cé TIOBHILK 3HATATEHO ¢ 61H30 30% 1
ROCTHTHa 248,942. TpaguksT Ha MOOWIEH HHTEPHET CHINO NPOALIDKH fa pacte ¢ Gupsm Temmope. Bpost Ha
aboHATHTE, KOHTO NON3BAT TAPU(HN ITAHOBE ¢ BKIOYESHH MHHYTH H MeTraGailTH yBE)IMaH Aeia CH 3HAYHTENHO
npe3 2014 r., B pe3ysTar OT CTpaTerHdeckHs (OKYC B PA3BHTHETO HA T.HAP. CMApT CErMEHT, TIOAKPEIIEH U OT
aTPaKTHBHE NMpeI0MKEHIA Ha Hali-HOBHTE CMapT yCTpoiicTea (Tenedonn A TabneTn),

Ipes 2014 r. Mobunren nocTasm Ha (GOKYC H Pa3BHTHETO CH B CErMEHTa Ha (hHKCHPAHHTE YCJAYTH H Hali-Beue B
nofo0pABaHe HA Ka4eCTBOTO Ha IpeiaranvTe YCIYTH M pasHooOpaiseame Ha odeprere. IIpes m3sMuHataTa
roauHA KOMIAHAATA MPEAIOKK Ha Ta3apa HOBA YCNyra — CATENHTHA TENEBH3AA HA ATPAKTHBEA NEHA H C
TIOKPUTHE Ha LAIaTa TEpHTOPHA Ha CTPaHATa.

CrliecTyBamoTo noprdoNHo OT MOOWIHH YCITYrH ChIo Gemme aHaTH3HpaHo H 06HOBEHO ¢ mea Mobmren na
TOCPEIHE TO-MEIHONECHHO HYXIHTe HA masapa. B pesyarar OfiXa mpeacTaBeHM HOBHTE TapuHH IDIAHOBE
»M1en Tpaucdep”, komTo mpeamaraT MHOrO ToO-TOnsMa THBKABOCT H IO-BACOKA CTOMHOCT HA HaiIuTe
notpeGureny. Tapuduure mmanose ,Loop“ chbmo 6sxa 0GHOBeHM M Bede CpEIy aTpakTHBHA MECEYHa Takca
TMpearaT Ha Miuaaure abOHATH NOBEYe MHHYTH U OBede MeraGaiiTh, Hali-Reye 33 MOGHMMTE WM ATLTHKALMH
Viber, Facebook u Vbox. lpes 2014 r. Mobrnten 065pHa CrEUMATHO BHEMAHHE H Ha NpeJIUIATEHNTe MOGHTHH
ycmyra. IIpuma Beue Opeiara Ho-rolisMo pasHooGpashe, IOBeYe MHHYTH, MeTabaliTi H aTpaKTHEHH J06aBKA.

Bmsnec pewennsta m ycmyrure B noprdonmoro Ha MoGunren mpoaRDKHXa Aa ce pajBHBAT, Taka g€ Ja
OTrOBOPAT Hali-106pe Ha HyXKIWTe Ha KOPNIOPATHBHHTE KIHEHTH H Ja MOJNOMOTHAT TAXHOTO GHU3HEC PAa3BUTHE,
TBBKABOCT H KOHKYPEHTOCHOCOGHOCT HE3aBHCHMO OT CeKTopa B Koilito paGorsr. ITpes rommmara GmzHec
KIUCHTHTE IOy9JHXa HOBH IIO-IBBKAaBH DEINCHUS, CIENHATHO CB3JAACHH 12 OTTOEOPAT HA HAPACTBALIHTE
HYJM(IH 33 TIOBEYE HHTepHET TPAa(HK ¥ HHOBATHBHY TENEKOM YCIyTH.

ChmecTByBaloTO NOPTHONHO OT PUKCHPAHH YCiyrd 3a GH3tec cerMenTa Geme NompoGHO AHATAHPAHO H Ha
Ta3u Oasa Komnammara cb3fajie MakeTHH MPeIOXeHHA ¢ o0lNa MECEYHA TaKCa, BKIOYBAIIH hHKCHPaHH u
MOGHIIHM yenyrH, KaKTo H PasyMHO NoTpenenue. Taka 6Axa NOCpeNHATH H3HCKBAHMATA HA masapa 1 Ha Gu3Hec
KIHCHTHTE, KOHTO NPEATIONHNTAT Ja MOMy9aT BCHYKH TeNEKOMYHUKAIMOHHM YCIyrH OT €IMH IOCTABYMK H
ontuMusapany pasxond. Ilpivep B Tosa oTRomerme e Fixed Combo odeprara, kosto Mten npeacTapy mpes
MoCcIeHOTO TpHMeceuue Ha 2014 ¢ HacoIeHOCT NPETUMHO KBM MAalKHA M cpeacH Gu3Hec.

Ipes 2014 r. MoOanTen NPOABIDKH fa pa3sHo06pa3iBa IAKETHHATE CH YCIYTH, KOHTO BKJIIOUBAT:

®  palIMYHM KOMAOGHHALMH 0T MOGHIHA H GHKCHpaHa TenedoHNs, TeneBwsys (careurHa u IP);

¢  ¢JuxcHpaH ¥ MOOKICH HHTEPHET.

® Data VPN, Business Voice and Dedicated Internet Access, NpeaioxeHH 3a BCHIKH JTOKAIAN Ha

KOpIOpaTHBHKUTE KIHEHTH.

IlpeanarannTe KOMyHMKALMOHHH PENICHHATA CHOTBETCTBAT HA CTENA(QHYHHTE M3UCKBAHMA HA KIMEHTHTE.
MobunTen yTEBpIY NO3MUMATA CH HA OTTOBOPEH TAPTHEODP HA GH3HEC KIMEHTHTE, IPEIOCTABSIHKH LEIOCTHH
pEIeHAA ¢ BHCOKO KAYECTBO M HAJEHKHOCT.

IIpes roguuara KoMnanwaTa 3aBBpIIK X MarabeH CTPaTETHYECKH NPOSKT, C e
® TOCTHTAaHe Ha 3A[BA0CYEHO MNOSHAHME H pasdupaHe HA IMHAMWYHETE HYXAH Ha OBLIrapcKHs
TeNCKOMYHUKAIHOREH Na3ap;
¢ cwobpassBaHe HA OPraHM3ANMOHHATA CTPYKTYPA ¢ JWHAMHYHUTE NPONECH H TCHACHIMH Ha
HHYCTPHATE,
® ONpEAEIMHE HA ONTHMANHMA OBT 33 PAsBUTHE HA KOMIAHWATA, ChoOpasspaiiiy ce ¢ Hait-HOBHTE
TCHACHIMH B HHAYCTPHATA, KAKTO H CTIeNH(QAKATE Ha MECTHHA nasap.

Karo pesynraT ha 1031 NIDOEKT Gellle M3roTBeHa UANOCTHA KOPIIOPATHBHA CTPATEIHA, NENAMA Aa TIOMIHOHHPA
MoGurrren kaTo Hafi-NPeANOTATARUA JOCTABYHK Ha IANOCTEH NAKET OT TENEKOMYHHKAUMOHHW YCIyTH, ¢ Haii-
BHCOKO Ka4ecTBO M Haif-mo0po ofcayxsane. B ocHoBaTa Ha TpancdopMamEsTa ca [OCTABEHH HOBHTE
OpraHM3alliOHHA CTPYKTYPa, OPTaH3alHOHHA KYITYPa H MPOLECH.
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Hosn mazapn

Ilpes 2014 r. goBHTE MA3apH IPOABIDKABAT AA ¢a BbB (OKyca Ha JeiinocTaTe HAa KoMnanusTa, Kato pasKkpHBaT
HOBH BB3MOKHOCTH 33 HHOBANWH B PECT HA IPHXOIUTE.

Ipez 2014 r. MoGrnTen npeacTaBA Ha masapa bizcloud.mtel.bg - onmaitn niardopma 3a nponax6a Ha 06auHH
ycmyrn. Karo yact or Tenekom Asctpmsa, Mo6unren ce materpupa B miatdopMara 3a o6IadHH ycIyrH Ha
I'pynata u cera nponykTs karo Mtel Business Mail u SharePoint morat Aa GBAar 3aKyTieHH OHuaiH OT GI3HEC
KIMeATHTE HH B Brarapus.

MoGrnren e enuHCTEEHAAT HBIrapcks MOGHISH OEpPaTop, KOKTO yuacTsa B npoekTa “eCall” Ha Enponefickus
ChI03 M ycnewHo mMivieMeHtpupa eCall ynkupvonanHocTTa B Mpexara ci mpes 2014 r. Tosm NpoekT me
noseony GesnpoGaeMH2 WHTerpaups Ha SIM KapTH BBB BCHMKM aBTOMOOHIM, KOHTO C€ IPOJABAT o
EBponeiickns cpio3 oT cpenara Ha 2017 T.

OGcayxBaHe Ha KITHEHTH

TIpes 2014 r. Mobumrren sanasn $okyca cH H BbPXY MoA0GpsABaHE KAYECTBOTO Ha OGCIy:XKBaHe HAa CBOHTE
KIHECHTY NMpe3 pasMMIHATE KOHTAKT LIEHTPOBE H KAHANH 3a caMoobcmysksane: IlenTpopete 3a oGcoyBaHe Ha
YacTHU H OH3HeC xnMeHTH Ha TenedoH *88 (3a KiHenTn Ha MOGHIHH ycmyrw), 080020011 u 080020400 (za
KITMEHTH Ha (uKCHpaHy yciyri), 1881 (cMapTiuHEA — 32 BBRIPOCH CBBP3AHM C NON3BAHETO HA CMAPT(OHH H
TabneTH), MMeiin 1 ORNaiH cekumn ,,Bropocu m 0TroBopK” Ha calita Ha KoMnanusta, Omnaiis oGc/IyKBaHETO
3a€Ma BCe HO-TOMM JAN B OPEANOYHTAHHTE KAHATH CPel KIHEHTUTE, Karo MoGHNTeN mpeiocTaBs cleIHHTE
BB3MOKHOCTH B colmanuute Mpexu: dopym (http:/forum.mtel.bg), owmaiin yar B odmumanams yeGcaiit
(www.mtel.bg), kakro u opuiHanEa crpanmna BER delicoyx (www.facebook.com/MobiltelBG).

IIpe3 roaunara MoGHATEN peann3Hpa YCIEIIHO PEANLA [IPOEKTH B 0611aCTTa Ha 0GCHYKBAHETO Ha KIHEHTH.

¢ Ilpoabmkasane HA DPa3BHTHETO HA KAHANMTE 3a CaMOOGCIy)XBaHE, KATO Beue CHINECTBYBAIUTE
byakumEOHANHOCTH ca ¢ HOR rpaduden HETepdeiic B yeGeaiita 1 MOGHIHOTO IpHIcHKeHHe MosT MTelL.
[lo T031 HAYHH KIHEHTHTE BH3NPHEMAT MHOIO MO-IECHO NPEACCTABEHAT MAQOPMALHA B Pa3HIHMTE
MenioTa. IIpes 2014 r. 61xa BHeAPeHU K HOBH YCNYrR B PasHYHHTE KaHATH (aKTHBUPAHE Ha YCIyraTa
PoyMEET B mpoBepka Ha Texyms PoymuHr TapueH IIaH B cafiTa HA KOMITAHHATA, KAkTO H B
ABTOMATHYHOTO [NIACOBO MeHIO Ha *88).

* ,OBcnyxBaHe Ha KIHEHTH" TIpEMUIara JieceH H yA0GeH HaudH 3a MOPHYKA M IOCTABKA Ha NPOIYKTHTE
Ha Mren, koifto cTaBa Bce NO-NOMYIApPEH — CaMo ¢ eAHO obaxiaHe Ha *88. TaM CHLIPYIHHIETE
noMaraT B u30opa Ha HOB TapuileH IUIaH WM YCTPOMCTBO M KOHCYATHPaT KIMEHTMTE 33 LEHH H
ycnosusa. [locrapkara € HameHO GE3IUTATHA HA MOCOYEH OT KIHEHTA afipec.

® W npes 2014 r. Mren B3¢ aKTMRRO yyacTHe B HHMIHMATHBATA 33 ONA3BAHE HA OKONHATA CPEla 4pes
CTHMyNHpaHe HA KIUEHTHTE Aa 0J3BAT eNekTpoHHA GaKkTypa, BMecTo GakTypa Ha XapTHeH Hocuren. B
Kpas Ha roguHaTta 65% OT BCHYKH (DaKTYpH HE C€ IeYaTaT Ha XapTHA.

e JIpes 2014 r. cTapThpa NPOEKT, YMATO HEN € Ja HAMAIH CHCTEMHTE, KOHTO ChTPYIHHIIMTE H3IION3BAT
npu 00CTyKBaHeTO Ha KIHERTHTE. [10 TO3M HAaYHH IIe Ce TapaHTHpa eAHO M0-0LP30 M I0-e(eKTHBHO
o0cITyxBaHe.

* B xpas Ha Mecell HoeMBpH Gelle IANTOCTHO PEHOBHPAH OCHOBHKAT KOHTAKTEH LEHTHP Ha KOMIAHHATA.
HoBmAT chbBpemeHeH mu3alil Ha IIOMEINIEHMATA OCHIYpSBAa NpHATHAa paBoTHa aTMochepa Ha
CHLTPYAHHIHATE, 00CIYKBalH KIHeHTHTE Ha MTe.

Beue 12 ropmnn chTpyTHUIATE 33 06CTyXKBAHE Ha KIMEHTH Ha *88 ocurypapar 24 4yaca B JIEHOHOLIMETO, CEAEM
JHH B CeMHIATA, OBP30 H POPECHOHANHO ChACHCTBHE HA MOTPeGHTENHTe Ha MOGWITHY ¥ (PUKCHPAHH YCTYTH.
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Topropeka Mpexa

Ipes 2014 r. MoGrnTen noBuE €deKTHBHOCTTA HA THPrOBCKATA CH MPEka H 2KUGHTHPA BHEPXY aKTHBHOTO
Ipe/yIaraHe 1 KOMILIEKCHOTO 00cnyxBase Ha KimeHTHTe. KoMOamusra OCHIIECTESBA ACHHOCTTAa CH dpes
THProBcka Mpexka ot 176 Mren marasuna, 67 bob Marasuma u 14 ¢pandais marasmun. Emm odwuc 3a
obciyxBage Ha KOPIIOPATHBHM K/IMEHTH, 0GCITy)KEa rolieMHTe Gi3Hec MOTpeGHTEH.

Tlpe3 2014 r. MoSunTen NpoIXmIKH YCIEMHOTO MAPTHEOPCTBO C THEPrOBCKHTE Bepurd XeHmH (¢ Heropara moj-
Bepura Mobn) v Texmononuc. B 148 obexta Ha Xeumu ¥ Mo6u u & 28 ofexTa Ha TeXHOTIONHC ce npeanarat
YCIYTHTE H TIPOAYKTHTE Ha KOMIOAHHATA ¢ ABaTa Opanna Mren u bob.

MoGranren craptipa naprEBopcTBO ¢ Jlaka 3a mpogax6a Ha MpoAyKTH ¢ Mapkata bob m Prima, Kpzero
KIMCHTHTE IIE MOTAT A4 3aILTATAT CBOSATA CMETKA KbM bob WiH ma npesapear ceosta Prima.

B nag 10,000 Tepropcku 00€KTH Ha AMIEPH Ce NpEIIAraT CTAPTOBH NakeT, a B Ham 29,000 morar ma ce
3aKYILIT Bay9epH 3a Npe3apexkiaHe Ha IPeAIIaTeHH KapTH.

MoGuurren IpofLIKY YCIEMHAOTO CHTpYAHIUECTBO ¢ Boarapcke Momu (1,952 ofexTa), easyPay (2,289 obexra)
u Fast pay - 58 o6exTa, KbAETO KIHEHTHTE MOTAT A4 3AILTALIAT MECETHHTE CH CMETKH.

TexHoA0rAH

IIpes 2014 r. Mo6wiTen npoABILKA Ja ClieABa CTPATETHATA 33 OGHOBABAHE HA TEXHONOrHYHATA Ga3a Ha paaHo
MpEXaTa 33 JOCTBII H IPEHOC, KATO MHBECTHPa Hak 60 MIE.JB. B TEXHONOTHMYHA ONTHMM3AIMSA, BKIIOYBAINA
MoJiepHI3alMA Ha 06opyasaneto. Mo xpas Ha 2013 r. MoGwiren Moaepmizapa 100% or UMTS mpexara. Mo
kpas 2014 r. Moburren mopepusupa 80% ot GSM Mpexara, karo Murpepa 91% ot UMTS Mpexara u 27% ot
GSM wmpesxata xsM IP mpenoc.

Tloxpurmero Ha GSM Mpexara JocTarHa 99.99% 0T HacenewmeTo H 99.73% OT TepHTOpMSTa Ha CTpaHaTa.
HNoxpurneto Ha UMTS mpexara ce ypemram mo 99.87% ot Hacenemwero u 98.58% or TepuTopHsaTa Ha
ctpanara. 89% ot UMTS Mpexara moagspika cKOpOCT Ha CBANAHE HA JaHHH 10 42Mbps.

ITpe3 2014 r. MoGnnTen NpoXp/DKH CMAHATA HA YCTPOMCTBATA OT MpEXaTa 3a JocTsn, n3nossaimn SDH/PDH
TEXHOIIOTHA ChC ChEpeMeHHO Ethernet obopynsane — noeeve or 500 paguopeneiinn TpaceTa 6ixa OAMEHEHH,
OCHTYpABaHKH NECeTOKPAaTHO yBENMYEHHE Ha KanauuTeTa HA CHOTBETHHTe 0a30BH CTAaHIMA. B pesymrat ma
CTpaTErHATa 33 MOZIePHM3anuA 72.5% OT NpeHOCHATa Mpeska 3a HOCTBII € NOAMEHEH], OCHUryPABaliKH HO-TOJLIM
KalaI|TeT ¥ N0-106p0 KauecTBO HA CBbP3aHUTE KBM MPEXKATA KpalHH YCTPOCTBa.

Tpes 2014 r. MoGrurren yBenHun BHCOKOCKOPOCTHATA (HEKCHpana onTuyHa Mpexa (GPON). Ilokputrero Ha
MpexaTa BKmouM rpanoBere Ilymen m Cnmeen. KoM kpas Ha 2014 DOKPHTHTO Ha HAMOHAIHATa Mpexa
JOCTHTHA HaJ 1 MWIHOH IOMAKHHCTBA.

Ipes 2014 r. Mo6urtren mpeanoxy HOBaTa yCIyra — carenuTHa TV, JaBalia BH3MOXKHOCT 33 H3NOJ3BaHE Ha
TENERM3MOHHE YCIYTH B IfANaTa cTpaHa. TexXHONOrMATAa JaBa BB3MOXKHOCT 33 NON3BAHE HA MyNTHEKPaHHH

YCIIYTH.

MobuaTen NpoaBIKE fa pasByBa M ontumusupa [P-Gasuparara TV mnardopma kaTo, ROBaTa YHKIHOHAIHOCT
BRNKTBA:

®  BBRIMOKHOCT 3a IOPLIBaHEe Ha HOBH YCIIyTH oT TV box;

®  HOBH yCIYrH: npenopbusane, TV maysa u jp.

Mobunten nogobpu ycmyrara Mynthekpanua IPTV, yeemmuapaiiku 6pos na TV kamanurte 10 16 u nobapgifky
1 HD kanan.

[Tonnprxkara Ha OGuzHec cmcremure ce momeOpH ¢ pazpaGorsaHe Ha LleHTpanMsMpal MpPOAYKTOB KaTamor,
HHTETPHPAI HA eJHO MACTO BCHYKM KOHBOPreHTHH YCIyTH M OpOAYKTH npemiaranid or Mo6mnren, Tosa
[O3BOJABA [0-HOGpa NMOAAPHKKA HA YCIYTHTE, HON3BAHH OT KIHEHTHTE M YIECHABA KOMOMHUpAHETO Ha
pasNH4IUH YCIyrH - mMoOumHE, Qukcupamu, TV, Hnreprer, o6naunu. KaTalzor,T NO3BONABA ChIUECTBEHO
HaMaIIBaHEe Ha BPEMETO 3a IPEIOCTAEAHE Ha YCIYTHTE.
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KopnopaTaBha connanna otrosopHOCT

MobGunTen mpoBexia MOCNEAOBATENHZ M IBIATOCPOYHA NONMTAKA B O0JAcTTa Ha KOpIOpaTHBHATA COLHANHA
OTTOBOPHOCT, KOATO BKITIOYBA:

* HoJKkpéna Ha o6INecTROTO;

* ONMa3BaHE HA OKOJHATA Cpela;

* OTTCBOPHOCT KbM CIYKWTEIUTE M TAXHOTO NPHBIEYSHO YUACTHE B COLHATHATA TIOMMTHKATA HA KOMIIAHIATA.

Karo yact ot Tasu nonwruka u mpe3 2014 r. MoGuiren mpomBIKK A pa3BHBE H/HIH HOAKDEIS TOPOEKTH H
NPOTPaMH B N0J3a HA 00IIECTBEHO3HATHMY Kay3H C YCTOMYNBH pE3yNTATH.

Ipes 2014 rommaa MoGunren crapTipa kaMnanuaTa ,,MHTepHET 3a BCHMKH®. MHHIMATHBATA CH TIOCTABA 3a Hen
7ia MOMara Ha Jelia | MIIaJIeXH KaTo ri 00y4H B OCHOBHHTE Npakinia 3a Gesomacua pa6oTa ¢ uHTepHeT. JexTopH
B PaMKHTE Ha NPOTPAMATA Ca CHENHATHCTH OT KOMOAHKATA, KOATO o0yuaBar Maagexure npo-Goxo. [To speme
Ha 3aHAMAHKATA JCNATa CC 3al03HABAT ChC 3HAYCHUETO HA CHTYPHOCTTA IpH paboTaTa B CBETOBHATa Mpewka H
KaK WHTEPHET MOX¢ Ja HH ObJe OT 038, 33 a Y9BM HOBH Hema. TOBA € X OCHOBHATA TeMa Ha KAwraTa ,,[ILpEH
CTBNKH B HHTEPHET, koAT0 MobmiTen m3naze, 3a fa MOKE [0 JIeCeH H JOCTHICH HAYHH MOJPACTBALIHMTE A2
OCB3HAAT KOJIKO € BAXKHO HE CaMO JIa MOTAT /ia H3MON3BAT HHTEPHET, HO 1 KaK A4 IO IPABAT N0 CHrypeH HavkH.

Kommanuara npopeimkasa Ma moaKpens pa3BATHETO HA MPUEMHATA rpmka B Bhirapms. Colmannara yCIyTa,
KaTro anTCPHATHBA Ha HHCTHUTYNHOHAIHOTO OTIMICKJaHE HA JEla, € H3KIOYHTEIHO BaXKEH eNeMeHT OT
pedopmMaTta Ha HaCTOSIIATA COLMANHA CHCTEMa B CTpaHaTa - Hamuosansa cTpareras ,Bmsus 3a
JCHHCTHTYIHOHATH3AINA Ha Aemiara B PemyGmuka Beirapua”. Lienta e OpeaoTBpaTaBaHE HA M30CTABIHETO HA
Jela B NOAOOHA MHCTHTYLIHH M KaTO PE3YNTAT 3aTBapAHeTo Ha 137 cOIMANHM JOMOBE 3a eI,

3a mocTurameTo ma TasE men mpes 2014 roggEa MoGwiTen DpoABIDKE A2 paGoTH IO TIPOEKT »l1pHeMH
GbaemeTo”, koiiTo MoAKpens Bede TPH MOPEIHH rOAMHY, ¢ GlomxeT oT 60,000 hepa u B MAPTHLOPCTBO C
MHRHCTEpCTBO HR TpyAa H CONMANHATA NOJHTHEA, HanpoHanHa aconuamms 3a IPHEMHA IPAXKa, Brarapckm
mapuTencki ¢opym u J[bpikaBHA areHIEA 32 3aKpPHIA Ha JeTeT0. B paMKWTe Ha TO3H HpPOEKT IPE3 rOAMHATA
KOMIAHHATA Peand3Hpa pefuna oOy4eHMA H JArepH 3a AcLd, HACTAHEHH B NPHEMHH CeMeNCTBA, HAKOMKO
CeMEHApPa H KOH(EPEHIINHA 33 IpAEMHA IPHKA.

MobunTen momNOMOTHA TPHOOIABAHETO M COMMANM3AIMATA Ha X0pa B HEPAaBHOCTOMHO IMOJIOKEHHE,

HMOAKPenAHKH K OIIE B2 OCHOBHH COLMAIIHH MPOSKTa:

* Meitrocrra Ha Qonmanms ,,Oun Ha weTHpy mamu”, ofyyaBaa H NpenocTABAmMA Ge3BBIMEITHO KydeTa-
BOJIAYH 33 HE3PALIM XOPa OT IANATA CTPaHa;

*  EXEMECCTHATA NoJKpena Ha AcLiaTa B OCHMHOBEHOTO oT Mren ceMeticto ot SOS JleTcku cenuima B TpaBna.

3a pa MpEOOIM KIMEHTHTE KBM COLMAIHHTE CH JeHHOCTH M Ja OCHIYDH JAOIGITHUTEIHO (HHAaHCHpaHE,
MoGunTen BbBee BBIMOKHOCT 3a JUPEKTHO [apeHMe HA KACA - NPM OCHIIECTBABAHE HA MOKYIKA IIH
3amUIalllaHe Ha CMETKA BB BCEKM MTes MarasuH, KNHEHTUTE Ha TeJIeKOMa MOTAT fa AapsT u3bpaHa OT TAX cyMa
B IOJKpeNa HA AcLa HOJ PHEMHA FPHKa.

B ofnacrra Ha exonormata MoGHNTeN MOANOMOTHA peamm3aliaTa Ha MATKH, HO CTOHHOCTHH MPOEKTH M0
nporpamata ,,MTen eko rpadT” 3a WecTa Nopexsa roanHa. Brarofapenne Ha ies, MeT eko MPOEKTa MOIyHHXA
dwnancHpade Ba obma croliHoct 50,000 neBa. Te ca HacoYeRW KbM OIA3BAHE, MOIIBPKAHE H BH3CTAHOBSBAHE
Ha MECTOOGHTAHMS WIH MOTYNalliy Ha BUAOBE M HACHPYABAHE U [ONY/NAPH3HpAHE HA MPAKTHKH 32 GHONOTMIHO
3eMeeNHe.

Hapenusra, HanpaBeHy OT KOMIAHMATA B HeliHHTe ciyxuTenn npes 2014 ropuna nagpamasar 350,000 nesa. OT
Tax 32,000 neBa ca mMMHMTE napeHWa Ha paGoTeIMTe B KOMNAHHATA, HATIPABEHM 4pe3 NApHTENCTEO M0
BEJOMOCT MMM HalpaHd 0O BpeMe Ha ONArOTBOPHTENHM MHWLWMATUBRH, CIYHTEIHTE NONOKHXA H
AoOPOBOTIECKH TPY, KATO n0GPOROIYECKHTE HHHIWATHEY IIg MpOTBILKAT U 1pes 2015 rognna.

IonuTnkata HAa KOMIAHMATA KbM CHYKUTEIHTC BKIOYBA DEJHNA HHUIMATAEA 33 TAXHOTO 3ADABE H
nonobpaBaxe Ha Gananca MexTy paGorara M TMIHAS UM KHEOT.
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Moobuamen EAJ Hudusuovanen gunancos omuem
3a 200unama, npuxiousawia ua 31 dexemspu 2014

Bpaemo paspaTHE

Ilpes 2015 r. oyakeame MAKPOMKOHOMMHECKATA CPEda Ia OCTAHE TIPOMCHIINBA, HATHCKBT OT CTpaHa Ha
PErynaTopuTe ia NpOabIDKH, & KOHKYPEHIMATa B MOGHIIHHTE ¥ (PHCKHPARH TeNekOMYHUKAIMORHE YCAYTH Ja ce
3aCKIBa. BEIpexH de MOXe Aa ce 0YAKBA H3BECTHA KOHCONMJAIMA B HAKOM CEKTODH, OCHOBHHTE thakropn,
KOUTO INE¢ ONpeIeNAT pPasBHTHETO HA Mazapa, I OCTAHAT WHBECTHIMHTe M HHOBAIMHTE HAa OCHOBHHTE
KOMNAHHH B CEKTOpA.

MeHnKMBETET Ha KoMDaHWATa e pelleH Aa OpOIBIKH IBTA CH KBM IOCTHTAHETO HA OCHOBHATA
CTpaTerHiecka Ll — A3 ycTaHoBH MobwmnTen KaTo MpeAmouMTaH JOCTABMHK He IUIOCTEH IAKET OT
TENIEKOMYHWKALMOHHH YCIyTH Ha (BArapckas Iasap, KaTo ChIIEBPEMEHHO MAKCHMI3HpA CTOMHOCTTA 3@ CROMTE
KITMEHTH U aKIECHEPH,
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AOKJIAL HA HE3ABUCHMMSI OTATOP

Ho coGcreennka Ra
Mobuaren EAJL

HAoxnan BLpXy HHAMBHAYAIHNS (GHAAHCOB OTHET

Hue uspppmmnxme oot Ha npunosxeHus MHIuBMIyaneH (uHaHCcOB oTdeT Ha Mobumren EAJT
(“Iipy:xecTBOTO™), RKTIOUBAL] HHIOMBHAYANEH OTYET 38 (DHHAHCOBOTO CECTOSHHE KBbM 31 JEeKeMBpPH
2014 u wmenuBALYaneH OTYET 3a BCeOOXBATHHA DOXOA, HHIHBHIyaleH OTHET 32 NPOMEHHTE B
COOCTBEHUS KaNHTaNl ¥ MHAMBHIYAIEH OTUET 3a NapHYHHTE NOTOLH 3& OJMHATA, MPUKIIOYRANA HA
T43U JlaTa, KaKkTo ¥ 06061IeH0To ONOBECTABAHE HA CHUIECTBEHHTE CUSTOBOJHM MOJMTHKU H JApyrarta
INOSCHHTE)IHA HHPOPMALIMA.

Omezosoprocm ua pvrkosodcmeomo 3a undusUOyanHus ghunancos omyem

OTroBopHOCTTa 33 M3FOTBAHETO M JOCTOBEPHOTO NPEACTaBAHE HA TO3M (HHAHCOB OTHET B
CLOTBETCTBHE ¢ MeXIyHapoJHHTe CTAHAAPTH 33 (MHAHCOBO OTYMTAHE (MC®0O), npuetu or
Epporichickus ©hio3, KaKTO M 33 CHCTEMA 33 BETPEIISH KOHTDOJ, KOSTO PBKOBOACTBOTO CUMTA 3a
HCOOXO0UMA 32 U3rOTBSHETO Ha (DUHAHCOBHS OTHUET, KOWTO Jja He ChAbPXKA CHIIECTBEHH OTKJIOHEHHS,
HE3aBMCHUMO AaJH TC Ce Nb/DKAT Ha H3MaMa HITH Ha IPEeLlKa, Ce HOCH OT PBKOBOACTROTO.

Omezoeoprocm na odumopa

Hawata oTrosopHocT ce ceexaa 10 M3passiBaHe Ha OLUTOPCKO MHEHME BEPXY TO3H HHAMBHIYAIEH
(PMHAHCOB OTYET, OCHOBABAIIO C& HA M3BBPLICHMS OT Hac omur. Hammst oauT Oe npoBegeH B
CBOTBETCTBUE ¢ NPOYECHOHATHUTE M3UCKBAHHA Ha MeXITyHapOaHHTE OIUTOPCKH craHpapti. Tesu
CIaH[IApTH HANAraT CMasBAHETO HA ETHYHMTE M3MCKBAHMW:, KAKTO W OINMTHT fa ObiE IIAHMpaH
TIPOBEJCH TaKa, 4e HHe Ja c¢ yOeluM B PAasyMHA CTETeH HA CUTYPHOCT JIOKOJIKO WHIMBHLYANHHAT
(PHHAHCOB OTYET HE ChAB[IKA CHLIECTBEHU IPELLKH,

OAMTBT BRIKOYBA M3NBITHCHMETO HA MPOLEAYPH C LIEN NONy4aBaHe Ha OJUTOPCKH JIOKA3aTe/ICTRa
OTHOCHO CYMHTE M ONOBECTABAHMATA, NPEACTABEHH BB (PMHAHCOBMA OTueT. MaGpanuTte npouenypwn
3ABHCAT OT TMPCUCHKATA HA OJMTOPA, BKIKOYHTEIHO OLICHKATA HA DHCKOBETE OT CHIUECTBEHH
OTKJIOHEHHA B MHIMBH/TYaNHHA (PMHAHCOB OTHET, HE3ARHCHMO JIANH TE Ce AL/DKAT Ha M3MaMa WK Ha
rpewuka. [Ipu M3BBPIIBAHETO HA TE3H OLIGHKH HA PHCKA OIHTOPHT B3eMa MOZ BHMAHHE CHCTEMATA 3a
BLTPCUICH KOHTPOIN, CBBP3aHA C H3TOTBAHETO H AOCTOBEPHOTO MPEICTABAHE HA MHIMBUAYAIHHSA
(HHAHCOB OTYET OT cTpaHa Ha JIpyecTBOTO, 3a [a PaspaboTH OXMTOPCKH TIPOLESTYPH, KOHTO Cca
MOAXOASUIH MPH TE3W OGCTOATENCTBA, HO HE C IIe/ H3passBaHe HAa MHEHHE OTHOCHO e(eKTHRHOCTTA Ha
cHcTemMata 3a BBTPCLIEH KOHTpoN Ha JlpyxecTBoTo. OAMTBT CBINO Taka BKTIOYRA OLEHKA Ha
YMECTHOCTTa HA NPHIAraHUTe CHETOBOAHH MNOJHTHKH H PasyMHOCTTA HAa OPHOIH3HTENHMTE
CHETOBOJHH OLEHKH, HANPABEHH OT PBHKOBOACTBOTO, KAKTO H OLICHKA Ha LEJIOCTHOTO MpPENCTABIHE B
HWHMBHUAY&THUR QUHAHCOB OTYET.

Heaoiim ce omnaca kow egHo uau noBeds gpykecmBa - unenoBe Ha Neacam Ty Tomauy Aumumug, yacmuo gpykeemBo ¢ ozpaHusena omzoBiopHocm {private company limitad by
guarantee), peaucmpupado & OGeguneromo kpascmBo, kakmo u kem mpeskama om gpyskecmBa - uaenoBe, Beako om koumo & lopuguuecku camocmosmMenHo u re3aBucuMo Aule
3a gematiana uHbopMauus omicero npaBrama cmpykmypa Ha feacdim Tyuw Tomauy Aumurmug u gpykeemBama - uaenoBe, Moas nocememe wwww deloitte com/bg/za_nas.




Cqmame, 4¢ M3BBPLICHHUAT OT HaC OOUT INPEIOCTaBA NJOCTATBYHA U [10AXO0NALIa Gaza 3a H3pPAa3CHOTO OT
Hac OJUTOPCKO MHCHHE.

Muenue

llo nawe MHeHWe, MHIMBMAYATHHAT (HHAHCOB OTYET MpPEACTAaBS JIOCTOBEPHO, BBE BCHYKH
CBIIECTBEHH aCMEeKTH, PUHAHCOROTO CcheToAHME Ha HpykecTBoTo KoM 31 nexemepn 2014, kakro u
HeroBHTe (UHAHCOBH PE3Y/ITaTH OT AeHHOCTTA M IIAPHYHHMTE [OTOLWM 38 TOAMHATA, IPHKIOUBAILA Ha
Ta3W aara, B ceoTBeTcTBHE ¢ MCDO, npreru ot EBponeiickug cuio3.

Obprwyane na eHuManue

Obpriiame BHHManHe Ha Genexkka 34 KbM MPWIOKEHUS MHAMBMAYANEH (DMHAHCOB OTHET, KOSTO
OMHCBA HECHTYPHOCT IO OTHOLUECHHE Ha M3X0a OT CHASOHO ACNO CEBP3aHO ¢ JOITLIHHTENHH JaHEYHHA
3aibnkeHus Ha pyxectoTo. Hamero MHeHHE He € KBATH(HLMPAHO 10 TO3H BLIPOC.

JloK1af BBLPXY JPYTH NPaBHHE W PEerylaTOPpHn u3nckpanns - ToaulIen HEANBAAYAIEH AOKIa] 32
aeiinocTTa Ha J[py:KecTBOTO chriiacHo wWi. 33 0T 3aK0OHa 32 CUETOBOICTBOTO

ChrnacHo M3KMCKRaHHATA Ha 3aKOHAa 3a CHETOBOJCTBOTO, ui. 38, ammmes 4, HHe mperiegaxme
npuioxkeHus l'oavineH WHIHBHIOYyaieH Jokiaf 3a AediHocTTa Ha JIpyxectsoTo. [omMmHuMAT
HHIWBH/YaJICH JIOKJIaJ 3a NEHHOCTTa, M3rOTBCH OT PBKOBOACTBOTO, HE © YACT OT WHIHBHAYATHHS
¢unancos oruer. Mcropudeckara ¢mHaHcoBa WH(OpPMaLMs, mnpeAcTaBeHa B | OQUUIHMS
HHAMBHAYalleH AOKNaj 3a AedHOCTTa Ha J{py>KecTBOTO, ChCTaBeH OT PBKOBOACTBOTO, CHOTBETCTBA B
CBIUECTBEHHTEe CH aCTICKTH Ha (MHaHCOBaTa MH(DOPMAUHSI, KOATO C& ChABPKA B HHAMBHIYAIHHS
¢unancor order Ha JlpyxectBoto kM 31 mexemepu 2014, usroTeeH B choreercTBHe ¢ MCDO,
pueTH OT EBponelickus ¢bi03. OTroBOpHOCTTA 32 H3TOTBAHETO Ha [OAMIUHKA HHAMBHAYANEH NOKIA]
3a fIeHOCTTa Ha JipyxecTBoTo OT 5 derpyapn 2015 ce HocH OT PBEKOBOACTEOTO Ha JIpyKecTBOTO.
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Mobunmen EAJQ

OT4yeT 32 PHHAHCOBOTO CHCTOAMHE

Kum 31 nexemBpu
B xunadu nesa

AKTHBH

HimMoTH, MaIlIMHH, CLOPEKEHUA H 000opyapaHe
Pemyranms

Jpyra HeMaTepHANHH AKTHEH

HHBecTHIMM B IBIIEPHU [IPENIPHATHA
THPTOBCKA U APYI'H B3eMaHHA

Pazxony 3a 6bIelIy IEPHOAA W [LIATCHH aBaHCH
O0mo HeTekylH AKTHBH

Marepuansm 3anacu

THProBCcKH B ADYrH B3€MaHHA

B3emasns OT CBBp3aHH MPEANPAATHA
KopmoparreeH AaHEK 3a Bh3CTAHOBABAHE
Pasxony 3a GbIeIH NEPHOIHM M TLTATEHH aBAHCH
ITapy B NapHYHH eKBUBATEHTH

O6me TeKymy aKTHBH

O6mo aKTHBH

Ben.

16
17
17
18
20
21

19
20
33
14
21
22

Huousudyanen punancoe omiem
3a zodurnama, npuxniousauia na 31 dexemapu 2014

2014 2013
352,287 357,193
373,329 1,155,649
718,127 676,480

295 20,497
18,406 18,444
394 492
1,462,838 2,228,755
23,916 26,113
121,548 121,600
633 897

2,965 4,060

6,066 9,276

3,663 25,189
160,791 187,135

1,623,629 2,415,890
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Mobunmen EAJN Huousudyanen Qunancos omien
3a z0dunama, npuxtiousaa Ha 31 oexemep 2014

Otyet 33 PHHAHCOBOTO CHCTOAHHE (npoab/TKEeHHE)

KoM 31 gexeMBpH
B xunadu n1esa Fen. 2014 2013

CofcTBeH KanmuTan

OchHoBeH {ARIHOHEPEH) KanuTan 23 1,250,000 1,250,000
3aIBIDKUTEHE PE3EPBH 23 125,035 125,035
JTOTBIHETE NHA pe3epBA 23 569,044 569,044
Pesepsn oT npeobpasyBaHe 6 1,175 100
(Hemnokpura 3ary0a)/HepasnpenencHa nieganta (558,201) 107,201
O6mo cobeTBeH KANUTAJ 1,387,053 2,051,380
IMacueu

OTcpoYeHH JaHBYHHA 3aIbIDKEHILT 27 51,805 69,883
Jloxomy Ha HAETH JIHLA 25 5,887 5,596
IpoemsnK 26 17,035 16,203
O6me HeTeKYIHA NACHBH 74,727 91,682
THProBCKH U APYTH 3aThIKEHAA 29 117,460 116,252
JagbIDKeHEWI KM CRBp3aHM AHIA 33 4,255 4,886
3aemu 24 - 108,966
TIprxoay 3a Gbaed NEPAOIH 28 27,180 30,963
Jloxomy Ha HaeTH JIHOA 25 12,954 11,761
O6mo TeKyLI¥ NACHBH 161,849 272,828
Q010 nacuBH 236,576 364,510
06110 coGcTBEH KATNTAJ H NACHBH 1,623,629 2,415,890

BenexKHuTe Ha cTpaHniM oT 22 a0 67 ca Hepas, OT TO3H (IHAHCOB OTIET.

fior”

Bukropus /lusesa
Inasen @Qunancos Jupexmop nasen Cuemogodumen
Hupexmop Punancu

Tauacuc Kamupybac
TIagen Hanwanumenen Jupexmop

CBIIACHO HE3ABHCHM OIRTOPCKH AOKIT
JHenotit Omut OO/
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Mobunmen EAJ

OTrueT 32 Bce0OXBATHHA NOX0N

3a roqMHATA, NPHKJIIOUBAINA Ha 31 fexeMBpH
B xunsdu nesa

TIpuxoau OT YCIyri ¥ pofax6a Ha CTOKK
JIpyr¥i IPEXOMH OT OCHOBHA AEHHOCT
ITpHXOAH OT OCHOBHA AeHHOCT

Jpyru onepaTHBHA NPHX0IH

Pasxoau 3a MaTEpHANH

OT4eTHA CTOHAOCT HA TPOLAACHE CTOKA
Wb (JTANCH) HA MATepHAHK 3aracH
Q0e3eAKa Ha MATEPHATHE 3alacH

Pa3xoaH 33 MATCPHAIM A OTYETHA CTOHHOCT HA MPOAAACHHTE CTOKH

Pasxomu 3a 3ammnaTi

Pasxond 3a CONHANHNA OCATYPOBKH
HaurcneHne 3a 0OXOM PH NeHCAOHNPAHE
Jipyru pa3sxoi 3a MepcoHana

Pa3xoau ¢BBP3aHH ¢ HEPCOHAIA

PasxoaH 3a B3aMMOCBEP3BaHE

Pasxony 38 MapKETHHT U peKiiaMa

PasxoH 3a peMOHTHH YCITYTH

Haetu HHRH

Pazxonu 3a pOyMHHT

Paszxoam 3a HacMH

JIpyru pa3xoau 4 HOMYICHH YCIyrH

JIpyra onepaTHBHH pasxoad

Ieyan6a npeAn NHXBH, AAHLIH 0 AMOPTH3ANMA
Pasxony 3a aMOpTH3aNHA

Pasxoz 3a obe3MEHKA

Teuan6a/(zary6a) npeaH MHXBH H AAHDBIH

Tpuxonn OT JIHXBH

Pazxopu 3a THXBH

HerHz BaXyTHO-KYPCOBH Pa3iHKK
MUHAHCOBH MPHXOAN/(Pa3x0/H), HETHO

Huousudyanen punancos omiem

Ben.

19

i2
12
12
i2

io

11

16,17
i7

i3
i3
13

3a 200unama, npuitiousauia Ha 31 dexemepu 2014

2014 2013
716,168 768,024
7,559 7,294
723,727 775318
17,309 15,697
(2,571) (4,043)
(119,355)  (104,566)
4 (80)
(5,997) (3,105)
(127,919)  (111,794)
(59,894)  (65,627)
(9,262) (9,647)
(710) (1,096)
(279) (187)
(70,145) __ (76,557)
(33,930)  (42,288)
(18,965)  (19,924)
(44,288)  (46,852)
(7,923) (7,942)
(3,088) (6,476)
(33.926) (31,927
(122,847)  (140,855)
(264,967) _ (296,264)
278,005 306,400
(168,938)  (181,693)
(782,320) -
(673,253) 124,707
2,433 2,041
(1,281) (5,804)
(73) (146)
1,079 (3,909)
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Mobounmen EAJ

Oruer 33 BeceoBxBaTHHS A0X0] (NPONBTKEHHE)

B xunadu neea

IeuanGa/3aryGa apeas JaHbIH

Pasxoau 3a JaHBEIHA
Teuan6a/(3ary6a) 3a rogHHATA

Jlpyr BceoGxBaTeH JIOXO0A 32 FOJHAATA, HCTHO OT IAHBIH
06mo BceobXBaTEen JOX0/ 3a TONHHATA

Hnousudyanen punancos omiem
3a z00unama, npuxnioueawia na 31 dexemepu 2014

ben 2014 2013

(672,174) 120,798

14 7771 (12,955)
(664,403) 107,843

15 (999) (29%)
(665,402) 107,544

BelexKpTe Ha CTpaHuiM oT 22 1o 67 ca Hepa3AeIHa JacT OT TO3H (pMHAHCOB OTYET.

TanacHc K yoac

Buktopus /Inseea

Inasen Hanennumenent JJupexmop j fhancos [Jupexmop TInasen Cyemosodumen u

C'BIIACHO HE3ABHMCHM OJETOPCKH JOKIIAH:
Henoir Omur OO

A

Acen [InMoB
Pezucmpupan o0umop

LA W4

Hupexmop Dunancu
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Mobunmen EAJT Huousudyanen punarncos omuem
3a zo0unama, npurarousawa na 31 dexemspu 2014

OTueT 38 NapHYAHTE MOTONH

3a roguHATA, IpHKIIOYBama Ha 31 AeKeMBpH
B xunadu nega 2014 2013

Ilapyr4An DOTOLH OT OLNEPATHBHA NeiiHOCT

IapyyHA NOCTHILIEHKS OT KIHEHTH 835,691 876,200
IMapuaHy [AIAHES KBM FOCTABYHITH (375,589) (375,272)
TlapryHK NOTOUY, CEBP3aHY ¢ PA3X0IH 32 MEPCOHANa (79,085) (81,448)
Jpyre MApHMHA NOTOIH OT OCHOBHA AcHHOCT __{95,836) (102,138)
Haprysn NOTOLUH, IONYYEHH 0T OCHOBHA JefiHOCT 285,181 317,342
IInarern pawpim BBPXY neganbata (9,628) (15,516)
HeTHu DApHYHA HOTOLH OT ONEPaTABHA JAelinocT 275,553 301,826

Hapnlnm MOTOHH OT HHBECTHLHOHHA AelHOCT

[Tapu4sy noTom, cBbp3aHN ¢ NPHACGHBARETO HA ABIIEPHH Ipy}kecTea - (8,858)
[apyHn nocThIeHMs OT NpofaX6a Ha HMOTH, MAIIMHH, CHOPHKEHNA H 902 622
oGopynpane

Iaprry Miamanss 3a NpANOGHBAHE HA HMOTH, MAIIMHH, CEOPbXEHAT #

oGopyapate (203,660) (99,769)
HerHH NnapHYHH NOTOLM, H3NO/I3BAHN 33 HHBECTHIMONHA AeHHOCT (202,758) (108,005)

TlapuaBHA NoTONH OT (pUHAHCOEBS AefiHOCT

ILnatenn guBEAeHTH - (92,376)
Iomyqenu zaemu 396 -
[Inamane mo nomywenn saeMa 24 (97,790) {105,613)
Tlonygenn TAXBY 1O ASTIOIATH 197 283
InaTenn NEXBY 00 3aeMH {1,900) (5,923)
HeTuu napyYHH NOTONH, H3NOI3BaKN 33 PHAAHCOBA JeHHOCT (99,097) (203,629)
HerHo yBennuenne/(HamaneHHe) HA NAPH W NAPHYHH eKBUBAJEHTH (26,301) (9,808)
lapy u napHIHA eKBHBANEHTH KbM 1 SHyapn 25,189 33,488
Napraun DoCcTHNISHAA TPH BIHBAHE Ha APYKECTBA MO 061 KOHTpON 6,305 1,518
Edexr ot o6MennuTe Kypcore BbpXy HAMMMEHTE TAPH ¥ NAPHIHA

EKBHBANEHTH (30) &)
ITapu 1 napu4HA eKBABANIEHTH KbM 31 JeKeMBpH 22 5,063 25,189

CT OF To3H (HHAHCOB OTYET,

s

Buxropua Tlenesa
Ihasen Punancos Jupexmop I'hasen Cuemosodumen u
Hupexmop Qunancu

Benexxure nHa cTpafany ot 22 1o 67 ca Hepazdenna

Inasen Hsnvnnumenen Jupexmop

ChbIIacHO HE3aBUCHM OTHTOPCKH ,noxJ
Henoiir Omar OO]T .
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Mob6unmen EAJ] Hudusuoyaien unancoe omuem

3q z00unama, npuriioysawia na 31 dexemepu 2014

Bejexxn KbM AHAMBHAYAAHAS (HHAHCOB OTHET

CTaTyr u npeameT Ha geiinoct

MoGunren EAJ (Mpyxectsoro i MoGwiTen) e GBirapcko aKIHOHEPHO IDYKECTBO, PETHCTPHDAHO B
Peny6nrka Bunrapus va 7 amyapu 2005 r.

II'spBonagannara peructpanms Ha MoGuwrren AJl e ot 1994 r. Ha 12 somu 2005 r. Tar Ten EOOJI che cepanume
H anpec Ha ympasnenwe rp. Cobus, paiton Tprannna, yn. ,uko 3aGynoe” Ne 3, e1. 1 nmpupobusa 100% ot
kanurana Ha MoGuiren AJl. C Pewenue Ne 19 na Codmiicku Ipancka Coa ot 1 HoeMspa 2005 I, IpyxecTBoTO
MoGunren AJl e npekpareno Ges JTHKBHAAIMS, NpH YCIOBHATA HA YHHBEPCATHO MPABOIPHEMCTRO NOPAIH
BavBane BeB (Epma Tar Ten EAJI. Cormaceo cbuioTo pemrenne Tar Ten EAJT npoMeHs HANMEHOBAHKETO CH HA
Mob6unten EAJl. MoGrrren EAJT e BumucaHo B THProBCKHA PETHCTEP HAa ATeHOMUATa IO BIRcBaHEATa ¢ EUK
131468980.

JpyXecTBOTO HAMA PETHCTPHPAHH KIIOHOBE.

Ha 11.03.2013 r. [lpyxecreoro nmpuaoduea oT Al Tenekom Apctpra AI' 100% oT KanmTana Ha J{XeTcTpHiiM
brarapaa EOOJ], a na 04.11.2013 r. e pmacaHo npeobGpasypane Ha JDkerctpuiiM Bunrapms EQOJI upes
BiIHBaHe B Mobmiten EAJ.

Ha 19.11.2014 r. 8 THbproBckHf DerWcCTEp € BIHCAaHO BiEBaHeTo B MoGwiren EAJ] nHa eamomuuso
TIPATESKABAHOTO ABIIEPHO IpyxecTBo Opburen EAJT.

HpyxecTBOTO OCHIypsBAa MOCHNHE €ICKTPOHHH CHOOUIMTENHH YCOyrH HAa TEPHTODHATa Ha PemyGimka
Bhirapus, kakto ¥ (HEKCHpaHW €NEKTPOHAH ChOOIIMTEIHE YCIYTH, YCIYTH 38 NPEHOC HA TaHHH H ap. KbM 31
mexeMBpH 2014 1. MoGunren umMa ckmodern 578 cropasymeHHs ¢ pOyMHHT omlepaTopd oT crpanu B Eppona,
Adpuxa, Cpennus u Janeurua Hzrox, Cesepua u IOwna Amepnka, Arctpanns 1 Hopa 3enanmua. B csosta
meiHocT MobmnTen BKmoIBa H mpofax6a, B coGCTBEHA THPrOBCKa MpeXa U Upe3 ANCTPHOYTODH, HA KpaifHu
YCTpolicTBa, KapTH H yCTPOHCTEA 33 IPEHOC, HeOOXOMMMH 3a AOCTBII AQ TPEAOCTABAHATE YCITYTH.

Mo deepyapn 2002 I. M3rpaKIAHETO M H3MON3BAHETO Ha KIEThYHA MOGIIIHA MpeXa TOIEKH Ha AHICH3APaHe
or JspkapaaTa KOMACHA [0 Aanekocsobmennata (IKJ). Ot geppyapn 2002 r., no clIaTa Ha HOBHA 3akoH 33
AaIeKochoGIeHnsATa, € ch3naneHa Komncns 3a perynmpane Ha cpobmenusta (KPC) kato npaBonpHEMEHK HA
AeHHOCTTa, COGCTBEHOCTTA, APXWMBHTE, IIpaBaTa H 3aTbikeHWAaTa Ha JIKJI. 3aKOHBT 3a ENeKTPOHHHTE
cbobimenns (3EC), B cuna or 22.05.2007 r., ormenu 3akoHa 3a JaIeKOChOOUIEHAATA 1 NPeIBH/IH PaspelIHTENeH
U yBeTOMHTENEH PEXHM 33 OCHIICCTBABAHE HA EJIEKTPOHHH CHOOUWIEHHA B 3aBHCHMOCT OT HEOOXOAHMMOCTTA OT
M3M0/I3BaHE HA HHIMBEIYAIHO ONPEAEISH OrPaHAYCH PECYPC.

MoGunren npurexapa Pazpewenwe Ne 01392/08.04.2009 r. 3a nonssaHe Ha MHAMBHAYATHO ONpPEAENEH
OrpaHIyeH Pecypc — paauouecToTeH choekTep B o0xpaTH 900 MHz um 1800 MHz 3a OCLINECTBAEAHE Ha
OOMECTBEHN ENEKTPOHHM CHOOLIEHNA Ype3 Ha3eMHA MPEXa, NMO3BOJNABAINA TPENOCTABAHETO Ha €ICKTPOHHH
cHOOIUTENHE YeayTH. CPOKBT Ha TMOCOYEHOTO paspellieHue € IpoabkeH no 08.06.2024 r. ¢ msMeHeHuHe No
01352-05/03.04.2014 r. na KPC.

MoGunren nputexasa u Paspemerme Ne 01395/08.04.2009 r. 3a mon3eaHe Ha HHAMBMAYANHO OIpENEICH
OTpaHHTIEH Pecypc — HOMEPAa 3a OCHINECTBABAHE HA OOIIECTBEHHM ENEKIPOHHH CHOGIEHHA upes MobmwiHa
HA3eMHA MpPEXd, ¢ IPeJOCTABEH MHAWBHIYANHO ONpENENEH OIPAHIMEH PECYPC — PAAMOYECTOTEH CIEKTEp B
obxeari 900 MHz, 1800 MHz u 2 GHz=.

KPC m3piasa va MoGunren u Paspemernne Ne 01394/08.04.2009 r. 3a mon3ease HA HHAMBUMAYAIHO ONpeIeNeH
OrpaHIiEH PecYpe — pafHOYECTOTEH CIEKTHD 34 OCBHILSCTBABAHE Ha €NCKTPOHHH CHOOMIEHRS Ypes eeKTPOHHA
chODIMTeNHA Mpeska OT HENOJBIKHATA pammochy:xkba OT BHNE ,,TOYKA KBM TOYKA”, (Pazpemenuara ca
H37afileHH Ha ocHoBaHue §9, an, 3 ot [13P Ha 3EC, chriacHo kolito Ha onepaTopHTe, KOHTO, KbM BHA3AHE B CHIIZ
Ha 3EC, H3BLpIIBAT NaneKochoOmMTENHA AeHHOCT HA OCHOBAHHME HHTHBMAYATHA JIMUSH3MS, KOMMCHATA
cryxeOHO H3/aBa ChOTBETHOTO Paspemenne).
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Mobunmen EAJ[ Hnousudyanen punancoe omuem
3a zoOunama, npuriaowcaua na 31 dexemepu 2014

Benexky KM HHAHBHAYAIHUS PMHAHCOB OTYET
CTatyT ¥ npeameT Ha fieiiHocT (IPOTL/DKeHHEE)

CpoxsT Ha mOCOUEHHTE [iBE PaspeIenns € IposikeH 10 08.06.2024r. ¢ usmenerme Ne 01395-11/03.04.2014 r-.
1 m3MeHenHe Ne 01394-92/03.04.2014 ma KPC. Ilpes 2011 r. 5a MoGuiren ¢ usmameHo B Pazpemenne Ne
01677/20.01.2011 r. 3a ioM3BaHe Ha MHAMBHAYAIHO ONPENeTeH OFPaHHUCH PECYPC — palMOYECTOTEH CIIEKTHP 34
OCBIUECTRABAHE HA €ICKTPOHHM CHOOMIEHHS Upe3 MOOHMIHA HaseMHA Mpexa — PAMR, xaro mpes 2014 r., mo
uckage Ha MoGurren, KPC npekpatn neficTBHETO Ha ¢hioto ¢ pemenme Ne 203/30.04.2014 r., cuurano ot
01.05.2014 r. Ipes 2014 r. KPC m312a8a 1 BpemenHo paspelleHHe 3a NOI3BaHE Ha HHTHBHAYAITHO ONpenelcH
OTpaHW4EH PeCYpC ChC cpok Ha BanunHocT ot 02.06.2014 r. go 02.09.2014 r., BbB BpB3Ka ¢ TECTBAHE HA II0-
BHCOKH cKopocTH Ha LTE texsomornaTa,

C pemreame Ne 150 or 26.01.2005 r., KPC m3mapa ra MoGmiTen HHIHBHAyanHa JMueHsus Ne 116A—
03003/26.01.2005 r. 3a oOChIIECTBABAHE Ha [AIEKOCHOOIIGHMA 4Upe3 OOIIECTBEHA ¢duxcHEpana
AANeKockO0IMUTeNHA MPEXka U IPEJOCTABAHE Ha (MKCHpaHH INAcoBH TeNe)OHHH YCIYTH HA TEPHTOPUATA Ha
Bearapus 3a cpox ot 20 roammn. Ha ocHosamme § 9, an. 3 or II3P ma 3EC KPC w3napa Ba MoGmmren
Paspemenne Ne 01357/05.02.2009 r. 3a momspane Ha HHAMBAXYAIHO ONPEAEICH OTPAHEIEH pecypc — HOMepa 3a
OCHIIECTRABAHE HA OOIIECTBERN SEKTPOHHY ChOGIIEHHs Jpe3 oGlLiecTBeHa ENeKTPOHHA CHOOIIHTEIHA MpeXa
3a IIPeAIOCTaBAHE Ha (PHKCHpaHa TenedoHHa ycnyra.

C pemerme Ne 666 or 25.04.2005 r., KPC wmsgasa Ha MoGwrren unpgmBHOyansa nmnemms Ne 111
03081/25.04.2005 r. 32 OCHIICCTBABAHG HA JaleKOCHOOIIEHHS upe3 oOMMECTBEHA JANEKOCHOGUIMTENHa
TIOABWAHA KIEThYIHA Mpexka no crangapr UMTS ¢ maumonanHo mokputHe 3a nepuon or 20 rommau. Ha
ocHopauke § 9, an. 3 ot II3P ma 3EC KPC w3masa Ha MoGunren Paspemerme Ne 01393/08.04.2009r. na
TOJ3BANE Ha MHAMBMAYANHO ONpEJeNeH OTPAHWYEH PEcype — PajHovuecTOTeH CIEKThp B o6xBar 2 GHz 3a
OCBILECTBABAHEC HA ENEKTPOHHH ChOOMIEHMA 4Ype3 HA3GMHA Mpeka, MNO3BONSBAWIA IIPEJOCTABAHETO Ha
€/IEKTPOHHH ChOOIMIATENHH YCIYTH,

C pemenue Ne 2270 or 06.12.2005 r., KPC m3paBa Ha MoGwrren MHIHBHAyaIHa maOeH3ma Ne 115-
03219/06.12.2003 r. 3a ochmIecTBABAHE HA JATEKOCHOGILICHHA ype3 00IIecTBeHa JaIeKOCHO0NIHTEIHA MPEXKa OT
HETOMBIAHA PajHOCTyk0a OT BUAR ,,TOYKA KbM MHOTO TOUKH™ ¢ HAMOHATHO IOKPHATHE 3a CPOK oT 10 romam,
Ha ocropanwe § 9, an. 3 or II3P Ha 3EC KPC uszaara ma MobSmrren Pazpemerre Ne 00351/29.05.2008r. 3a
HONI3BAHE HA MHAMBHIYATHO ONpEENCH OTPaHMYEH PECcyPec — PaAHOuECTOTEH CNEKTHP 3a OCHIIECTBABAHE HA
ENIEKTPOHHH ChOOIEHHA YPe3 eNeKTPOHHA CHOOIIMTENHA MPEXKa 32 IHPOKONeHTOR Geskmaen aocTsl (BWA).

C pemenne Ne 1624 or 19.07.2012 r. na KPC 3a Hamenerne u Jombiauerne Ne 01357-40/19.07.2012 1. Ha
Paspemerme Ne 01357/05.02.2009 r. ma MoGunren EAJ] 3a nonssane HA HHAMBHAYAIHO ONpENIEIeH OrpaHHYeH
pecype — HOMEpa 3a OCBHUIECTBABAHE HA OOIIECTBEHM €NEKTPOHHH CHOOWICHHA Ipe3 OGIUECTBEHA ENEKTPOHHA
CBOOIMTENHA Mpexa 3a NpPeNOCTABSHE Ha (HKCHpaHa TenedOHHZ YCIYTa, HOMEPAUMOHHHST pecype,
npenocraseH Ha Crexrsp Her EAJl m Op6mten EAJl, ¢ BK04eH B paspemenueTo Ha MoGwrren BsB BPYE3Ka C
eauBaneTo Ha CnekTsp Her EAJl 1 Op6uren EAJl B Mo6umren. Chumar e ¢ edekTHBHA 1aTa Ha MON3BAHE OT
ACHA HA BINCBAHE HA BJIMBAHETO B THProBCKHsA pervcThp, @ mMeHHO 09.11.2012 r. 3a Crnextsp Her EAJ] u
19.11.2014 r. 3a Op6uren EAJl. B mombimenme ¢ Paspemerme Ne 00010-06/19.07.2012 r. 3a nmonseaHe ma
HHIHMBHAYaTHO OTPEACNCH OTPaHHYEH PeCYPC — PaZHOYECTOTEH CIEKTHD 33 OCHIISCTBSBAHE HA EIEKTPOHHH
ChOOIICHNA Upe3 eICKTPOAHA ChOOIIMTENHA MpeXa OT HeNOABKHATA PagHOCIyk0a OT BHAA ,TOUKA KbM
ToYka“ Ha MobdunTen e MpeXBBPHEH CIEKTHPBT, HOM3BAH IO AATATA HA BAHBAHE OT Cnextsp Het EAJ. C
Paspemenve Ne 01356-03/19.07.2012 r. na KPC e npexenpnen ma Mo6rnTen 3a nomsane Ha HH/IMBHIyaITHO
ONpe/IeleH OrpaHMMeH pPecypc — HOMepa 3a OCBHINECTBABAHE Ha OGINECTBEHM ENEKTPOHHH CHOOIEHHSA Upes
ofllecTBeHa ENASKTPOHHA ChOOIIMTENHA Mpeka 33 NPENOCTBSHE Ha YCIYraTa LOCTBI OO0 OOIecTBeHa
TenedOHHA YCIyra 4pe3 yCayrar u3Gop Ha oneparop, mpeaocTaper Ha Opbuten EAJ] (B ciia oT BIMBAaHETO Ha
19.11.2014 1.).
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Mobunmen EAJ Huoueuoyanen ghunancos omuem
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3a 200unama, npurrioueaia ta 31 dexemepu 2014

BeJIesKKH KbM HHAHBHIYATHMHSA (PUHAHCOB OTYET
CraTyT u npeamer Ha AeHHOCT (MPOABIKEHHE)

IIpe3 2014 r. ce BRBeIOXA H3MEHEHUS M IONBIHEHUA H B OA3aKOHOBHTE aKTOBE 110 npunaranero Ha 3EC. [To-
CBIUECTBEHH NPOMEHH B TOJ3AKOHOBATA HOpMaTHEHA §a3a ca, KakTo cliefga:

® Hsmeoenwe m gomsinenHe Ha OGINH M3WCKBRAHHA MPH OCHINCCTRABAHE HA OOIIECTEEHH €JIEKTPOHHH
cbobmenus (O6R. 1B 6p.4 or 14 Suyapu 2014 r.), ¢ K0ETO CE BBBEXIAT PENHIRA H3IHCKBAHHA, CBBP3aHH ChC
3allliTa HA HHTCPECUTE HA KpalHUTE n0TpeGHTeN: MPK NMPEAOCTARAHETO HA YCIYrH, BKIYMTENHO NPaBuia
32 (OpMaTa U CHALPHKAHMETO HA MHIMBUAYANHHTE JOTOBOPH. BbBeXIaHe HA M3HCKBAHHA 33 nIapHyHa
TPaHnlia TIPH NOJI3BAHETO HA HALUMOHANHH YCIYTH 34 MoGWIeH NpeHoC HAa JAHHH, KAKTO H 3aXbIDKEHHE 32
NpeANPHATHATA A NpeniaraT Ha noTpeGurenyre ((pH3IHIECKN U IOPHAMYECKH JIHNA) Hali-MANKO B TapupH,
NpH KOWTO C€ MpHnara MbPBOHAYANEH MHHHMANEH NEpHoi Ha TakcyBade 10 30 CeKyHIAM 3a M3XOLALLM
NOBHKBAHHA, KATO CNEI TOB2 TAKCYBAHETO € HA CEKYHIA, 3a BCAKA €IHA OT CHIGJHWTE YCHYTH: MOGMIHA
Tenconna yenyra Ha aboHaMeHTeH IUIaH, (MKCHpaHa Teme(OHHA yCIyra Ha a6OHAMEHTEH IUIAH M
npeannateHa mobunHa TenetdoHHa yeiyra,

* B JIB. 6p.11 ot 7 ¢espyapn 2014 r. ¢ oGHapoaBaHO M3IMEHEHHE U J0mbiHEHNE Ha 3EC, ChrNacHo KoeTo TIpH
YABIKABAHE CPOKA HA NEHCTBME Ha PaspelleHHETO 34 MON3BAHE HA MHIMBHMAYATHO OTIPENENEH OrpaHi4eH
pecype - pagHOUECTOTeH CIEKThp, 332 MpekH 32 IIMPOKONEHTOB GemkmdeH gocTbn (BWA), mpexu 3a
HenojBiieH Oemkuden nocten (FWA), ofmecTseHr MOGHIHHM Ha’eMHM MPEXH H HA3eMHU MPEXH,
TO3BO/IABAINM NPEIOCTARAHE Ha EMEKTPOHHM ChHOOLIMTENHHE YCIYIY, C& 3alllalia eIHOKPATHA Takca. B Tazu
BPB3Ka ¢ BLBENCHO M3MEHEHHE Ha Tapuda 3a TakcHTe, koMTo ce chGupar oT KoMucHATa 3a peryiupane Ha
cpobumenndra no 3EC, O6u. J[B. 6p.27 ot 25 Mapt 2014 T., ¢ K0ETO € OmpeneneH pasMepa Ha eXHOKpaTHaTa
Takca.

* C Pemennc 189 ot 24 anpun 2014 r. KPC npue usMeHenve na HauuoHamuus HOMEPAUMOHEH MMaH, Kare
ALJKHHATA HA TeOrpadhCKATE KOAOBE HA HACENEHATE MecTa Ge pelylypana 0 He ToBede OT 3 LHPH.

* C Pemenne Ne 722 ot 18 Hoemspu 2014 r. KPC mpue H3MeHEHHe W JONLIHEHHe HA DyHKIHOHATHH
creur(pyUKalyY 38 OCHIIECTRABANEG Ha IPEHOCHMOCT Ha HereorpacKy HOMEPA IPH IPOMAHA Ha JOCTABYMKA,
NPEOCTABALY COTBETHATA YCHYTA, C KOCTO 66 BbBEIEHO H3NCKBAHE 33 NIPEHOCHUMOCT HAa HoMepa OT o0XBaT
430 - KoJ1 33 IOCTBII IO YCIIyTH, IPH KOMTO CE H3MON3BA KOMYHUKawusa Mamrua - Marryna (M2M).

Bposr #a nepconana na Jlpyxectsoto kem 31 nexemspu 2014 1. € 2,517 aymm (2013: 2,634 xyuum).

Ba3a 3a waroTeaHe
ChoTBETCTBHE

To3n $uHAHCOB OTIET € M3rOTBEH B CHOTBETCTBUE ¢ MesIyHapoNHHTE CTAHNAPTH 38 (GHHAHCOBO OTUHTAHE
(MC®OQ), npretn ot Epponeiickus Coios (EC).

HHnuBrIyanHuaAT GUHAHCOB OTHET € 00GPEH OT PHKOBOACTROTO Ha JlpyxecTBoTO Ha 05 deppyapn 2015 T.
Konconupupanusr punancos oT4eT ¢ nraHHpaH Ja Gbae H3AaAeH o Kpad Ha ToHH 2015,
Bbaza 3a n3amepeaHe

To3u (i)HHaHCOB OTYET € H3roTBeH Ha OasaTa Ha HCTOpHYCCKAaTa CTOHHOCT, ¢ M3KAIOYEHHE Ha:

®  33TRDKEHUS 32 aadug Ha 6azara Ha AKIIHMH ypCXKIAaHHd B NIapH, OTYUTAHH M0 CNIPABEANTHBA CTOfIHOCT;
® 3aIBIGKEHHETO IO MIaHa 3a lle(lJHHl/l’paHH JOXOIH, OTYUTAHO MO HACTOALIA CTOHHOCT.

HMeiicTRaNIo npeaANpHUATHE

OHHAHCOBHAT OTHET € M3NOTBEH Ha 6a3aTa Ha MPeNIONIOKEHNETO, ye JpyKecTBOTO € NetiCTBAIIO TIpe/ITpHATHE.
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3a zoounama, npuinioveauia na 31 oexemepu 2014

Besie:kKkn KbM RHAMBHAYANHHSA (PHHAHCOB 0TYET
EBasa 3a maroTeane (NpoaLIKeHNRE)
OYHKIHOHATHA BATYTA M BANYTA HA NpeIcTaBsHe

Tosu ¢unancop orier e npemcrasen B Buarapcku nepa (BGN), koATO € (yHKUMOHATHATA BAIyTAa Ha
Hpyxecteoto. Lisnara gunancopa HHbOpMAIHA € IPEACTABEHA B JIEBA, 3AKPEITICHH JI0 XHIIAAA,

HManoazeane ga leHﬁJIHSHTeJ'lHII OLICHKH H NPEeNCHKH

H3roteanero Ha HHHAHCOBAA OTUET B CHOTBETCTBHE ¢ MC®O M3HCKBA PHKOBOACTECTO [a NMPABH MPELEHKH,
NpHONA3HTEHY ONEHKH H JONyCKaHHWS, KOHTO BIMAAT H4 NPHIATAHETO HA CYETOBONHHTE NOJHTHKH W HA
OTIETECHHTE CyMH Ha aKTHBUTE, NAaCHBHTE, NpHXOOMTE M pasxomure. PeamHmar pesyarar moxe na 6bae
PasigeH OT Te3y HPHOIM3NTeNnHY oleHKH. OJaKBaHUATA H OCHORHHTE AOIYCKAHHA C& IIPEpasITIEAIaT TeKyIo,

IIpepasriexknaneTo Ha CUETOROAHWTE OLEHKH Ce NPH3HABA B IIEPHOAA, B KOHTO ONEHKaTa € Npepasriuejana,
KOTaTO0 NpepasiexIAHETO 3acira ¢aMo TO3M NEpHON, HWIH B NEPHOJA HA MPEpasriekJaHeT0o H ObASINH
NIEPHONH, 8KO TIPEPasTIeKAAHETO OKa3Ba BMITHAE H Ha GhAeluATe NepHOIH.

Hugopmanm 32 3HAYATENHA NOIUIMA, KOUTO €4 33CETHATH OT OLEHKH HA HECHIYPHOCTTA H JONYCKAHWS TIPH
TpUAAraHe Ha CUETOBOJHUTE MOJMTHKH, KOMTO HMAT Hali-3HauWTeNneH e(heKT BBpXY CYMHTE IPH3HATH B
(HHEARCOBHAA 0THET, Ce CHALPAA B CIEAHNHTE GEleKK:

® Benexka 17 — oleHKa Ha BH3CTAHOBHMHTE CTOMHOCTH HA HEAMOPTH3MPYEMHTE HEMATEPHATHHE JbAToTpaliam
aKTHBH;

Benexka 25 — onenka Ha 380BIKEHH 33 neil)m{npa}m NOXOOM,

Benexka 25 — oIeHKa Ha NNAINAHEA, 0a3Mpand Ha aKIHHE;

Benexxa 26 — npoBH3AK;

Benesxka 30 — oneHka Ha GHHAHCOBH HHCTPYMEHTH;

Beaexxa 20 u 31 — kracudukawmua Ha JOrOBOPH 3a JTH3HHT;

benexka 34 — ycnoBAN 33 TBIKEHH.

IMpoMenn B c4eTOBOAHATE MOJTHTHEH
Iipes 2014 roausa [pyXecTBOTO HE ¢ NPOMEHATO CISTOBOJHMTE CH MONHTHKH.

3yauuMuTe CHETOBOJHE IIONHTHKH, NPEOCTaBeHH I0-A0MY, Ca IPHMAAraHH [OCIEHOBATE/NIHO BBB BCHYKH
NPECACTABCHA MICPHOIH.

3HaYMMH CUETOBOIHH NMOJHTHKH
YyxaecTpaHHa BaayTa
Coenku e upncdecmpanna saryma

Onepaipmre ¢ Iy)XAeCTpaHHA BAlyTa ¢¢ OTYHTAT BLB YHKIHOHANHATA BaNyTa N0 OGMEHHHA Kype, PIIIOKHM
B ICAA Ha W3BEPIIBAHE HA C/eNKkaTa. [[apHyAy aKTHBA H NaCHBH, JCHOMHHHPAHH B UyX/AECTPAHHA BAIYTa, Ce
OTYMTAT BEB (YHKNHOHAIIHATA BalyTad [0 3aKMOYMTEIHAA KYpC B JASHA HAa M3TOTBSHE Ha OTUeTA 33
¢unancosoTo cheTogHEe. [leuanta MM 3aryfa OT KyPCOBH PAasNHKH, MPOH3THYAINM OT NMADHYHM TIO3HLMH, €
PasHHKATA MEXY AMOPTH3MPAHATA CTOHHOCT BbE (YHKIHOHATHA BATYTa B HAYANOTO Ha EPHOJA, KOPHTHPAHA
¢ edexTEBHATA JMXBa W IIAMAHKATA Npe3 NEPHOSA M AMOPTHSHPAHATA CTOHHOCT B 4y)XKASCTPAHHA BATYTA
MpeBanyTHpaHa no Kypca B Kpad Ha TIepHOIA.

Heuaplmrm 4KTHBH ¥ NAcHEH, JEHOMHHHPAHH B UYXACCTPAHHH BAJYTH, KOHTO C€ OTYMTAT MO CIIpaBeIJInBa
cToifHOCT, ce OpeBpPBRIIAT BHB (I)YHKHPIOHHJIHaTa BajllyTa NmO Kypca Ha JaraTa, KBM KOATO € OIpelelicHa
CIIPABCATTHBATA CTOHHOCT.

Kypcoer pasivky, Bb3HEKBAIIM OT Ipe-BaIyTHPAHETO BHB (PyHKUMOHAIHATA BAIYTA CE OTUHTAT B MedaiOM W
saryGu B IepHOAA HA Bh3AMKBAHE,

Or 1997 r. oGmenHuaT kypc Ba Brirapckus nes (BGN) e uKcApaH — IBPBOHAYANHO KbM HEMCKATa Mapka, a
10-KbCHO KBM eBpo (EUR). Ipes TeKymms B NpeIXo HHTE Nepuoad, oGMeHHEAT kypc € BGN 1.95583 / EUR 1.
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Benexkd KsM HHIHBHIYAIHHS GUHAHCOB OTYeT
3HAYHMHE CYeTOBOIHH NOHTHKA (IPOALIKEHHE)
DHHAHCOBH HHCTPYMEHTH

He-depusamusnu Qunarncosu axmusy

APykecTBOTO IbPBOHAYATHO NPH3HABA 33€MM H B3EMAHHSA M ASTIO3HTH Ha NaTaTa, Ha KOATO T¢ ¢4 Bh3HHKHAIM.
Bewuku npyru GHHAHCOBH aKTHBH (BKIOYMTENHO aKTHBA OTYWTAHH TIO CTIPABEIMBA CTOHHOCT B MEYanbu
3ary0u) ce PH3HABAT MHPBOHAYANHO HA TAXHATA JATA HA THPIyBaHe, Ha KOATO J[PY:KECTBOTO € CTAHAIO CTpaHa
IO AOrOBODHHTE YCJIOBUA Ha MHCTPYMEHTA.

JlpyXecTBoT0 OTIHCBA (HHAHCOB AKTHMB, KOTaTO JIOTOBOPHUTE NPABEA 3a NApHYHMTE TOTOLHM OT AKTMBA Ca
noraceHd, Wi JIpyKecTBOTO NpPeXBBPIH IIpaBaTa 33 IOMydaBaHe HA AOTOBOPEHWTE MApMYHH NOTONH OT
(uHaHCOBMA aKTHB B C/AENKA, CHOPER KOATO 3HAYMTENHA UaCT OT BCHYKH PHCKOBE H H3TOMH OT COGCTBEHOCTTA
Ha (MHAHCOBHA aKTHB Ca OPEXBEPICHH. BCAKO y4acTHe B MpexBHPIICH PHHAHCOB AKTHB, KOUTO € Ch3IakeH im
3ambpiKaH 0T JIpYKeCTBOTO ce IPH3HABA KAaTO OTACCH AKTHE AIH IACHE.

(QyHAHCOBH AKTHBH H NACHBH CE HETHPAT B HETHATA CTOWHOCT Ce OPEACTaBA B OTUETA 32 PHHAHCOBO CHCTOSHEE
TOT4Ba M CaMO TOTaBa, KOrato JpyxecTBOTO HMa NMPAaBHO OCHOBAHHE N4 HETHDA CYMHTE H HMa HAMEPEHHE IR
Ja ypexna Ha HeTHa §asa A A3 pealM3Hpa aKTHEA U 3 YPe/IH TACHBA ¢ JHOBPEMERHO,

I[pymecmom HMa CNCAHHTE HE-IEPHBATHEHH (PHHH.HCOBH AKTHBH. 3a€MH H B3¢MAaHHA W NMAPHYHH CPEACTBA H
€KBHBAJICHTH.

Jaemu u gzemanun

3aeMu W B3eMaHNA ca (MHAHCOBH AKTHBH ¢ (PUKCHPAHM HITH ONpPEAEIAEMH MIANAHAL, KOUTO HE ca KOTAPAHH HA
aKTHBEH Na3ap. TakHea aKTHBH CE NPU3HABAT IEPEOHAYAIHO IO CHPaBe/UIHBA CTOMHOCT M/KOC BCHYKH MPAKO
CbOTHOCHMH pasxXOfH 10 clenkara. (el IbPBOHAYATHO NPH3HABAHE 336MH H B3EMAHHA CE OLSHABAT IO
aMOPTH3UPAHA CTOHHOCT, KaTO Ce H3ION3BA METOAA Ha e(eKTHBHHA JHXBEH NPOLCHT, HAMANEHA ChC 3ary6H oT
obesnenxa.

Ilapuunu cpedcmen u exeueanenmu

MNapy ¥ mapy9HR €KBHBAICHTH BKIKOYBAT NAPHYHM HATMYHOCTH W AENOSHTH HAa BHXKJAHE C NbPBOHAYAVICH
MATYPHTET OT TPH MeCea MM N0-MAIKO OT JATATA Ha NPHA0OHBAHE, KOHTO CA CEBP3AHA C HE3HATUTENCH PHCK
OT POM#HA B CHPABEITHBATA MM CTOMHOCT ¥ Ce M3MOA3BAT oT JIpyXecTBOTO 32 yNpaBieHNe HA KpaTKOCPOUHH
aHraxuMeHTH. [lapugHuTe CpeIcTRa B Yy K/ASCTPAHHA BAILYTA Ce OLECHABAT N0 LEHTpanHus Kypc Ha BHE B nens
Ha Omepal|ATa MpH TeKymoTe uM rnorpednenue. Kem 31 ackemepu 2014 r. u 2013 1. MobuiTen e OLeHWIO
NAPHYHKUTE CH CPEACTEA B UYKICCIPaHHA BaIyTa OO 3aKmovnTelieH kype Ha BHE KeM cBOTRETHHTE faTh.

Benexka 13 chanpxa mapopManp 3a oTueTeHuTe (HHHAHCOBH MPHXOTH U PA3XOIH.

(it) He-0epusamusnu dunarcosu nacueu

JApyecTBOTO MbPROHAYANHO NPH3HABA H3JAJICHY TJITOBH LEHHH KHHIH H TOJNYHHEHH 3aThIDKEHAT HA JATATA,
Ha KOATO ¢a Bb3HUKHANM. Bewuku apyru GMHAHCOBH MACHBH (BKMIOYMTEHO TAKHBA OIpPENeNeHH KaTo OTIHTAHH
mo cnpasejIuBa cTodHOCT B MevanGa u 3ary0u) ce IpH3HABaT TBPBOHAYATHO HA TAXHATA JaTa HA ThPryBaHE, Ha
KO#TO J[pY)KECTBOTO € CTAHAJIO CTPaHa 1o JOTOBOPHHTE YCIOBHSA HA HHCTPYMEHTA.

I[pymecmom OTIIHCBA (bHHaHCOB OacHB, KOraTo HETNOBHUTE OOTOBOPHH 3aJBMKEHHA Ca H3NLIHCHHE MIH ca
OTMEHCHH WIH HE Ca BAIHIHHN MOBEYE.

(DHHAHCORM AKTHBH H IMACHBH Ce HEeTHpAT H HeTHATa CTOMHOCT ce OpeIacTaBA B 0TYETA 34 quchono ChCTOAHHE
TOTaBa H CaMO TOoraea, Koraro ,I[pyx(ecmom HMa MPaBHO OCHOBAHKE Ja HETHpPA CYMHTC H MMa HaMEPEHHE WIH
Ad ypexKJa Ha HETHa 6a3a une ma pamiinpa aKTHEA H Ja YPCIH [TaCHBa CTHOBPEMEHHO.

JlpyecTBOTO UMa Cle[HHTe He-JEPHBATHBHK ()MHAHCOBH NAcHBH: GaHKOB OBBPAPAdT H THPrOBCKH H APYrH
3abIDKCHIA. Takuba GUHAHCOBH NacHBM ce MPH3HABAT MHPBOHAYAIHO 110 COPABETMBA CTORHOCT ILUIFOC BCHIKH
NpAKO CBLP3aHU Pa3XolH 0 ¢Aeikara. Cnea MbpBOHAYANHO IPH3HABAHE Te3H (PMHAHCOBH HACHBY CE OLEHIBAT
M0 BMOPTH3HPaHa CTOHHOCT, KaTO Ce M3MOJI3Ba METO1a Ha ¢(eKTHBHHS IMXBEH MPOLICHT.
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BeJteaKH KbM HHAHBHAYANHHA QHHAHCOB 0THET
3. 3HaYHMH CYETOBOAHH NOJHTHKH (OPOALIKEHHE)
(6) PuHAHCOBH HHCTPYMEHTH (HPOIBJIKEHHE)
(i) He-oepusamuenun gunancoeu nacueu (npodviscenus)

T'I:pFOBCKHTe H ApYTH 3a0bJLKCHHA W HAYHCIEHIMA C€ OTYHTAT N0 0YakpaHa CTOHHOCT Ha ninaallaHe H B
CBHOTBETCTBHE CBC CUETOBOJHHA NPHHUHUN 3a HagncnaBadHe. Haumcrienns sza ABRJNTOCPOYHH 3aIbJDKCHHUA CE
NpaBAaT HA Oazata Ha HACTOAIATA CTOHHOCT Ha 6’BJ.ICIII;HTC 3aABIKCHAA 34 NIallaHe.

Bankoswte 0BEpapadTH, KOHTO Ca ITATHMH TIPH MOMCKBAHE H (OPMEPAT HepasIeHa 9acT OT YIIPaBIeHHETO Ha
NApEIHHTE HANMMYHOCTH Ha JIPY)KECTBOTO, Cé BKIIOYBAT KaTO KOMIIOHEHT HA Napy M NapHYHH ¢KBHBAICHTH 32
LeNHMTe HA H3TOTBAHETC HA OTHETA 34 OapHYHHTE IOTOLH.

(iii) Axuynonepen kanuman
Ob6urnosernu akyun

OGHUKHOBEHNTE aKITHH ¢ KIacHbHIMpPaT Kato cofcTeed (perdeTpupan) Kanurar. Kanutanst va JpyxecTBOTO €
TIPEACTaBEH 10 NCTOPHYECKA CTOMHOCT KBM AATATA HA PETHCTPAIL.

{8) HnBecTHIMH B JLILIEPHH NpeIIPHITHS

Jsineprn npeaupusTys ca NpeAUPHATHATA, B KOUTO JIPY)KECTBOTO yNpaXHABA KOHTPOIL. JpyXecTBOTO CuMTa,
Y€ YNpaxHiBa KOHTPON BBPXY APYro NpeANpHATHE, KOTATO HMa BBE3MOKHOCT A2 YIPaBlssa (DUHAHCOBATA M
ONCpaTHBHA TIONHTHKA HA CHOTBETHOTO NMPEANpPHATHE MO HATWH, KOKTO My N03BOJIABA 3 M3BIHYA M3roIa B
pesyaraT Ha AeliHOCTTa My. MoGMITeN OTMHTA WHBECTHUMHTE CH B NBIIEPHH HpeIupuUITHA OO METOIA Ha
cebecToitHoCTTA.

(r) HmoTH, MAIIHAH, CLOPHKEHH H 060pyABaHe
() IHpuznasaue u ouenka

HmornATe, MallAHWTE, ChOPBAKEHMATA H 06OpYJBAHETO Ce OLEHABAT IO NEHAa Ha NPHIOGHBaHE, HAMANEHa C
HAaTPYNaHH aMOPTH3AIMH M 3ary0um or ofesmenka. IleHata Wa npHIOGHBaHE BKIIOUBA NOKYIHATA IIEHA,
BKIOUMTENIHO MHMTA H HEBB3CTAHOBMMH NAHBLWM BHPXY HOKYNKaTa, KAKTO M BCHYKH APYTH PasXoim, MpAKO
OTHACAINH Ce¢ A0 MPHBEMAAHE HA aKTHBA A0 MECTONONOKEHHE H ChCTOSHHE HeoOXONMMH 33 HETOBATA
EKCTNOATAINA [0 HAaTAHA NPEABMACH OT PbKOBOACTROTO. CTOHHOCTTA HA BKTHBHTE IPHAOOHTH IO CTONAHCKH
Ha9HH BKIIOYBA HANPABEHHTE Pa3XO[u 38 MATEPHANH, JTHPEKTHO BIOKEH TPYH, PA3XOJHUTE MPAKO OTHACAIIHA Ce
A0 TNpHBEXKJaHE HA AKTHBA O MECTOTONOKEHHE H CHCTOAHME HeoOXOAMMH 33 HEroBaTd EKCIUIOATALAL:
OLPBOHAYANTHA NPHOIM3HTENHA OLECHKA HA PASXOAHTE 33 IEMONTZK M OPEMECTBAHE HA AKTHBA H 33
Bb3CTAHOBABAHE HA IUTOIIAKATA, HA KOATO € pAsHONOMEH aKTHBA W KANHTATH3HPAHM pasXOIH 34 JIHXBM,
CroifHocTTa MOKE a BKIOYBA CYMH pektackpHUApaHE 0T APYF BeeoGXBaTeH JOXO0/ NPeICTABIABAILY HeIantn
HIN 3ary0H OT OTTOBAPANIA HA YCTOBHATA XC/DKHHI'M HA NADHYHM NOTOLM 32 NOKYTKM B Uyia BATYTA Ha
MMOTH, MAIIMHA B CLOPBXECHHA. 3aKyneH codTyep, 6e3 KOUTO e HERR3MOXKHO (YHKIMOHHPAHETO Ha 3aKYIICHO
obopyapane, ce KanMTaIH3ApPa KATO 9aCT OT ToBa 06opyIBaHe.

Koraro B HMOTHTE, MAIIAHHTE, CHOPBKCHHATA H oﬁopyzu;aﬁe'ro C¢ CBABPKAT KOMIIOHEHTH C pasiHdHa
TNPOABDKATSIIHOCT Ha [I0JIE3€H XKHBOT, TE CE OTYHMTAT OTAEIIHO.

Heuanéu u 3aryGH NpH OTNACBAHE HA MMOTH, MAIIHEM M CHOPBKEHWA CE ONpPENENAT KAaTo C¢ CpaBHABAT
NOCTBIVICHEATA ¢ GanancopaTa CTOMHOCT HA aKTHB4, M Ce PU3HABAT HETHO B APYrM MPHXONH HIH Pa3Xomd B
neyanbu u 3aryom.

(ii) Iochedsaiyu pazxoou

Br3nvkHani nocieBalA pasxo/iy, 3a A3 ¢e NOAMEHH JacT OT AKTHB OT UMOTHTE, MAIIAHATE, ChOPBKEHHATA |
olopyABaHeTo, Ce KANHTATH3HPAT B CHOTBETHAA AKTHB, CAMO KOTATO € BEPOATHO NPeINpHATHETO 1A MIOJTy9H B
Obaeime HKOHOMHYECKH NONRH, CBBP3aHH C TasH 9acT OT aKTMBa M PasXOIMTe MOTAT fa (bOaT OLCHEHH
HajiexHO. banancosara CTOMHOCT HA OAMEHEHATa YacT Ce OTOHCBA. PasXoAw 33 exeIHEBHO OfCTyXBaHe Ha
AKTHBHTE Ce IIPH3HABAT B TISYaNOH H 3ary0H KaTo pasxoj] B MOMEHTA Ha Bb3HHKBAHETO KM.
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Benexkn KnM MHIHBAAYAJIHEA UHAHCOB OTIET
(r) HMoTH, MaIHHH, CHOPLkeHHS 1 06opyaBaHe (NPOALIKEHHE)
(iil) Amopmuzayns

AMOpTH3aIHATA C€ HAYMCILIBA B Nean6H U 3ary6u Ba 6a3a JMHEHHHEA METO) B3 OCHOBA HA OUAKBAHHS CpOK Ha
TIOJIE3¢H XABOT HAa IMOTHIE, MALIMHATE, CHOPLKEHHUATa H 0GOPyABAHETO, KOHTO ¢& OTYATAT OTAENHO, Thi KaTo
TOBa OTpasgBa OYaKBAHHA HAYHH HAa KOHCYMHpaHe Ha ObICIINTE HKOHOMITECKH IOM3H OT AKTHEA.
AMopTH3anEs Ha NPUACGHTH AKTHBH OPH YCIOBHATA HA (MHAHCOB JH3NHT Ce HAYHCIABA 33 TIO-KhCHI MexIy
Cpoka Ha 7I0roBopa H TEXHHA NOAE3eH KHUBOT, OCBEH B CTyYauTe KOTAaToO € NOYTH CHIYPHO NpHIOGHBaHETO Ha
COOGCTBEHOCTTA BEPXY TAX JI0 Kpad Ha CPOka Ha JIOTOBOPA. 3€MATA H NPOM3BENEHMATA HA M3KYCTBOTO HE CE
aMopTHIUpaT. AKTMBHTE C¢ aMOPTH3MpAaT OT HAYANOTO HA MeCela, Npe3 KOHTO ¢ MpHuoGHT akThBa, a 3a
aKTHERUTE, TPAOOMTH NO CTONAHCKH HAYHH, OT HAYANOTO HA MECENa, Npe3 KOMTO AKTHBET € BLBENSH B
ekmnoaranus. O4aKBaHHTE CPOKOBE HA TIOJIE3CH KHBOT Ca, KAKTO CJIEIBA;

e Crpagu 25-30 ropaan
¢ [IlenTpanu u 6a30BH cTaHLMM 3-10 rogurm
# OOTHYHEHA BIAKHA 15-20 romuun
¢ Jpyrn MamaHu B 0GopyaBane 3-10 roguan
® TpasncnoprHE cpeacTsa 4-8 ronmEn

¢ (CronaHCKH HHBeHTAp M Apyrd JIMA 2-10 roguEmn.

MeTonuTe Ha aMOpTH3ALMS, MONE3HAAT KABOT H OCTATHYHHATE CTOMHOCTH Ce MPEPasIIexkaT KbM BCAKa AaTa Ha
H3rOTBAHE Ha (uHAHCOR oTYeT. [Ipes 2014 r. He ca peBH3UPaRA NPUOIHIATETHATE OLEHKH. (BIK Gemekia 16).

(z) HemaTepna/HA aKTHEH
() Hemamepuannu aKxmusy ¢ ReoZpanuyen noae3en Heueom

HematepuanniTe akTHBH C HeOTPaHYEH NONE3EH KHBOT € OTYHTAT N0 ceGecTOMHOCT, HAMANEHa Che 3ary6H oT
ofesuenka. Ha Bcaxa GanaHcoa nara JIpyKecTROTO HpaBH TecT 3a oOeslEHKa Ha HEMATEPUATTHUTE
ABITOTPAHHA AKTHB C HEOIPAHW9EeH MOJNE3EH JKHBOT — PenyTalyud M THPrOBCka Mapka. Pemyraumsma e
HeMaTepuancH IBITOTPaeH AKTHE, KOUTO NpeACTARIABA DaslHKATa MOy IIeHaTa Ha NpHIoOMBaHe Ha
HHBECTHUIIMATA H flela Ha MHBECTUTOPA B CIOPaBEIIHBATA CTOHHOCT HA NPpHI0GHTHTE HETHH AKTHEH.

Ha 12 romu 2005 r. Tar Ten EOOJ] npunoGuea mesectuims & MoGmrren AJl, sakynyBaiiku 100% ot akuuure
Ha JIpykeCTBOTO. KM TasH [aTa Rb3HHKBA PeMyTald, KOSTO ce $OpMHUpa OT pasihKaTa Mexay obmara meHa
Ha WHECTHUMATA B MOOWIHNA ONepaTop H CIIpaBeIMBATA CTOMHOCT HA NPHAOGHTHTE HETHH AKTHRH B pasMep Ha
1,082,407 xun.ne. Ha | noemspu 2005 . ¢ pemerme Ha Coduitckn rpagck cbx, MoGmmrren AJl ce srmBa B Tar
Ten EAJl KbM narara Ha BIMBaHE B OTHETHTE HA NPABONPHEMAIIOTO JPYXKECTBO € MpH3IHATA PEIyTalws B
pasMep Ha pallHKaTa MEXAY OTYETHATA CTOMHOCT Ha HHBECTHIMATA H CIpaBeAIUBHTE CTOHHOCTH Ha
HAeHTHOALMpYEMATe aKTHBH M DACHBH Ha NpUAOGHTOTO IPYKECTBO KbM [NATAaTa Ha npuAcOHEaHe Ha
HHBECTHIHATA.

Ha 31 anyapm 2011 r. MoGuITen 4pes ABIIEPHOTO CH APYKECTBO M-Hetyspx EAJ] npunoGuea mpyxecrsara
Crexrsp Her EAJ] n Meranan Heryspk AJl. Penyranusra, Eb3RHKHATA B PE3YITAT Ha GH3HEC KOMOHHAIMATA ©
B pasmep Ha 72,764 XWLIB. ¥ ¢¢ GOPMHpPA B PE3YIITAT HA PasIpelENeHAETO HA MOKYIIHATA IeHa KbM [aTaTa Ha
npunobapanero. Ha 20 jomu 2012 r. M-Hetynpk EAJ] ce BimBa B MoGmmren, a Ha 9 HoemBpH 2012 1. e
BIHCAHO BIHBAHETO M Ha ApyTHTE ABe ApyxecTsa Cnexrsp Her EAJ] 1 Meranan Hetyspk EAJl. KuM matara Ha
BIHBAHE BbB (MHAHCOBHA OTYET HAa NMPABONPHEMAIIOTO APYXKECTBO € NPH3EATA PENyTAUMS, BH3HAKHANA 10
OTHOIICHHE HA NPHAIOGHBAHETO UM B PASMED, PABCH Ha PEIyTALMATA, OTYETEHA B KOHCONHAMPAHAA OTYET HA

JpyKECTBOTO.

Tlpes 2014 r., Ha 6asa HanpaseH TecT 3a obesrienka, MoGHITen oTpasfBa 0Ge3lEHkA Ha PENYTALHATA B pasmep
Ha 782,320 xun.nB. (Bmx Oenexka 17).

(i) Hemamepuainu axmucu ¢ 02panuvien Noae3ey 3cueom

AApyru HeMaTepHANTHY aKTHBH, NPAAOGHTH oT JIpyiKECTROTO MMAI OTPAHHYEH [IOJIE3EH KHBOT Ca PE/CTABEHH
IO IleHa Ha npuacOuBane, HAMANEHA C HATPYNIAHA aMOPTH3AIMA ¥ 3aTyOH OT 06e3LeHKN.
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BenexkKn KbM HHAHBHAYAIHMS PHUHAHCOB 0THET

3HaYMMH CHETOBOAHH NMOJIATHKH (NPOAL/UKEHHE)

(1) HemaTepHa/HH aKTHBH (HPOTB/DRCHME)

(iii) Hocredeawn pazxoou

Paaxozuarre, CBEP3aHH C NOOPEXKATa HA HEMATCPHATHH AKTHBH, CE KalMTaJIN3HPpaT caMoO KOTaTO C€ YBRCIHYaBa
ﬁbnema'ra HXOHOMHYECKA H3T044 OT akTHBa. BCHIKH oCTaHAIH Pasxonn ¢¢ NpH3HABAT KaTo Pa3sXxol B nevTantu u
38.]")76[»‘1 B MOMCHTA HA TAXHOTO Bb3HHKBAHE.

(iv) Amopmuzayus

()

AMOPTI3AIWMATA C& HAYHCIAB2 B TIedantr | 3ary6u na Gasa MMHEHHHS METOA Bb3 OCHOBA HA OYAKBAHHS CPOK HA
TOJIE3eH JKHEOT HA HEMATSPHATHUTE aKTHBH, PA3sIHYHH OT PEeNyTAUMA, ThH KaTo TOBA OTPAasfiBa OYAKBAHMI
HaYHH HA KOHCYMHpaHe Ha ObJCINATE HKOHOMHYECKH IIOJ3H OT akTuBa. JIMNEeH3mATe ce aMOpTHU3MpAT Ha Gasa
CpOKa, 38 KOUTO BaxkaT. Q4aKkBAHHUTE CPDOKOBE HA IONE3EH MHBOT Ca, KaKTo Clieapa;

o JlnneHsun JWBOT Ha IHOEH3MATA
¢ Kimentcka basza 8 rommn
® Codryep 5 roausn

Meromure Ha aMOPTH3AMNIA, NOJE3HHAT KUBOT H OCTATBYHATE CTOHHOCTH c& OpepasrickiaT KbM BCAKa AaTa Ha
H3ITOTBAHC HAa (I'JHHHHCOB OTYCT.

AlmIBH, Ha¢TH HJIH OTAAACHH [0 JOTOBOP 33 JIH3HHI

JhusuAroBuTe NOroBOpY, MO CHIATA HA KOHTO Ha JIDYXKECTBOTO Ce IPEXBLPIAT BCMYKH 3HATHMM PHCKOBE M
H3TOJH OT COBCTREHOCTTA, Ce KIACH(HIMpAT KaTo GMHAHCOR JTH3HAT. [IpH TbPROHAYAIIHO NPH3HABAHE HACTHTE
AKTHBH C& OTIUTAT IO IO-HMCKATA OT COpaBEl/IMBA CTOMHOCT H HACTOMINA CTOMHOCT HA MHHHMATHHTE
JIH3HHTORH miawanus. Cllell TbPROHAYAIAO IPH3HABAHE, AKTUBELT CE OTIHTA CIOpE] CYSTOBONHATA HONTHTHKE,
TIPINOKHMA 38 CHOTBETHUA 3KTHB,

Pazque 0T Te3H JNH3MHTOBM AOTOBODH Ca ZIOTOBOPH 32 OIISPATHBEH JM3HHT. KaTo OIepaTHBEH NH3HHT
ApYXKeCTBOTO OTYHTA JOTOBOPHTE 324 HAEM HA THPrOBCKH M O(IC IO H JOTOBOPHTE 33 HAEM Ha IUIOIIHM 34
pasnonaraHe Ha 6a30BH CTAHLHM.

() MaTepnaiHn 3anacu

MareprainuTe 3anack ce OTYMTAT N0 MO-HACKATA OT TAXHATE ceGecTOMHOCT M HETHA peammsyeMa cTOMHOCT.
CebecToiHOCTTa Ha MaTEPHAITHUTE 3allACH C& OTYMTA Ha IPHHIANA HA CPEJHO MPETET/EHa LEHA 33 MATePHANH
H cTord. HeTHata peanusupyema CTOHHOCT NpeACTABILABA IPOAAKHA LEHA MHEYC Pa3XO[H 33 JOBBPIIBAHE W
npoaaxoa.

Marepuanuute 3amacd Ha JIpYXECTBOTO Ce ChCTOAT NPEJMMHO OT NpelHasHAYEHH 3a Npojaxba KpaiiHH
ycTpoiicTea, akcecoapw, SIM KapTH H MATEpHAIH 33 PEMOHT (pe3epBHA 4YacTH, KOHTO OTTORAPAT Ha
AeHANIAATA 32 HMOTH, MAIIHHYE B ChOPBKEHIL) HA ALITOTPAHHN MaTepyanay aktTuey. MoGuiTen npisHaBa B
nevan6u u 3arybn oTyeTHaTa CTOMHOCT Ha IPOAAJiCHMTE CTOKH IIPH NpPEXBLPASHE HA COOCTBEHOCTTA HA
anapaTHTe HA KIMCHTH H IIPH M3BbPIIBAHETO HAa PA3XOIH 38 TEKYI PEMOHT.

(3) Obe3nenka

(]

He-0epusamusnu Qunancocu armuey (SRIIOURMENRO 8IEMAHIUR)

DHUHAHCOB AKTHB, KOHTO HE C€ OTYHTA IO CMPaBE/UTHEA CTOHHOCT B Ie4anGy H 3ary6m, ¢¢ mpepasmiexkaa KbhM
BCAKA OTHETHA JIaTa, 33 AA ¢¢ MPENEHH Ay He ChIIECTBYBAT MPH3HALM 3a obe3uenka. ExuH QHUHAHCOB aKTHE ce
cumTa 33 OOe3lleHeH B clydai, 46 MMa OOSKTHBHHM NOKa3aTENCTEAa 33 €IHO WIM nopede chHONTHA HMManmm
HeraTHBeH edekT Bbpxy ouakBaHMTE ObIEIM [APHYHM NMOTOLM OT TO3H aKTHB H TO3H edekT Moxke ha Obue
HaJIeKTHO OLEHEH.

OO0eKTUBHO [0Ka3aTeNcTEO, Ye GHHAHCOB aKTHR € 06E3LEHEH, MOXE Ja BKIIOYBA HOM3TLHEHHE KIIH IPOCpOYHe
OT ABKHHKE, IPECTPYKTYPUpPaHe HA Th/KHMATa CyMa 3a JIpyiKecTBOTO IIPH YCJIOEHSA, KOHTO IpyKecTBOTO He
OH pasIyekIan0 npH JpyrH o0CTOATENCTRY, HEAHKALNH, Y€ [UTBKHAKET ¢ M3NAIHE B HECHCTOATETHOCT.
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BenexKn KbM HHIHBHIYATHUSA (PUHAHCOB 0TIET
3HaYNMH cYEeTOBOAHH NOIHTHKY (NPOILIIKEHHE)
Obesnenka (mpornxeHne)

He-depusamuenu Gunancosi aKmusu (sKToNUmMenno e3eManun) (npodvarcenue)

Dunancosu aKmuey omIUMany no amMopmuzupana CHOBHOCH

ApyxecTBoTO B3UMa NpeABH/ JOKA3ATENCTBA 32 06e31eHKa HA B3EMAHHA, KAKTO 32 KOHKPETEH aKTHB, TAKA H HA
KONICKTHBHO paBHWINE. BCHIKM MHAVBIIYaTHO 3HAYAMH B3EMAHHA CE¢ NPOBEPABAT 3a CHEIAMHTIHA 00e3NEHKa.

Beruky HHUBHEIYAIHO 3HATHMH B3¢MAHKR, 33 KOHTO HAMA CrenH(pHIAa 0be3LeHKa, cie/| TOBa ce MpOBEpABAT
KONEKTHBHO 3a 00¢3leHKa, KOATO € Bh3HHKHAIIA, HO BCE OlE He ¢ MASHTAQHIMpaHa, BiemMaHMATa, KOUTO He ca
WHIMBUAYAIHO 3HAYAMHE, Ce TPOREpABaT KONEKTHBHO 33 00e3nerKa KaTo ca IPYNHPaHH 3acTHO B3EMAHHUA Che
CXOfIHM XapAKTEDHCTHKH Ha pucka. [Ipu npoBepkata Ha KONEKTHBHO HHMEBO 3a ofesleHka, JIpymecTBoTo
H3MON3BA HCTOPHYCCKHTE TEHACHIME HA BEPOATHOCTTA 33 HEHM3MbIHEHAE HA 3aNBIDKGHMATA, BPEMETO 3a
Bb3CTAHOBABAHE M Pa3sMepa HA Bh3HMKHAIHTE 3aTyOH, KOPHIHPaHH ¢ TIPENCHKATA HA PHKOBGACTBOTO NATH
CETAaIIHHTE HKOHOMIYECKH H KPeIWTHH YCIOBHS ¢4 TAKHBA, J€ MM BEPOATHOCT peanHuTe 3arybm ga GbpIar 1o-
TOJIEMH AJH I0-MaJIKA OT Npe.IToliaraneTo Ha 6a3aTa Ha MCTOPHICCKATE TeHICHIIH.

3arybara or o0esleHKA 3a (UHAHCOB AKTHB, OTIMTAaH [0 AMOPTH3MpAHA CTOMHOCT, CE& MIYMC/ILBA KaTo
pazMKaTa Mex(ly HeroBaTa OTYETHA CTOMHOCT M HACTOAINAT2 CTOMHOCT HA O4YaKBaHUTE ObAEINH TAPHIHM
NOTONH, JUCKOHTHPAHH ¢ OPHIUHANHHA e(eKTHBEH JHXBEH TpolEHT. 3aryfa oT ofe3leHka ce NMpH3HABA B
TiedanGH | 3aTy0H | ¢e OTpasiBa B KOPEKTHRHA CMETKa HaMalABama B3eMaRAsTa. KoraTo nocieapamo cx6HTHe
HaMmaliBa 3aryara oT oGesrieHKa, ToBa HAMaJCHHE ce 0TpasAea Ipe3 Me4aitn H 3ary6m.

(ii) He-hunancosu axmusu

OrgernrTe CTOMHOCTH HA He(HHAHCOBHTE AKTHBH Ha JIPYykeCcTBOTO, ¢ MIKTIOUEHHE HA MATEPHATHH 3a0acy B
OTCPOUCHH JaHBYHH AKTHBH, Ce APErNekKaaT KbM BCAKA OTIETHA JaTa ¢ el Aa ¢& ONpeAeiH JAIH HMA TPH3HALN
32 ofesmeHka. B ciyual, 9e CBHINECTBYBAT TA4KMBA IIPH3HAIM, C€ NpaBH NpPUOIM3NTENHA OLEHKA Ha
Bb3CTAHOBHMATA CTOMHOCT HA 4KTHRA. 3a PENyTalHA A HEMATCPHATHH aKTHBH C HEONPEEIEH TOMe3eH XKHBOT,
BB3CTaHORMMATA CTOHHOCT Ce OTpeEN Ha BCAKA FOAMHA [0 EAHO M CHIUI0 BPEMe.

Bs3craHoBuMaTa CTOHHOCT HA aKTHB WIHM HA OGEKT, reHepHpal napadaH noToma (OITIT), e mo-BHCOKATa OT
HeroBara CTOAHOCT B yToTpeta i CIIpaBeIMBATA MY CTOMHOCT, HAMAJIEHA C Pa3Xoza Io Mpojaxoa.

Ilpu oueHkata Ha CTOHHOCTTa B ynortpeGa, GhIemTe MApUIHA NOTOWH CE AMCKOHTHDAT [0 CErANIHATA MM
CTOHHOCT, KaTO Ce NpHIara AMCKOHTOB NPOLEHT Npead NaHBIM, OTPasfiBall TEKyLIMTEe OLEHKW 3a Iia3apa,
IieHATa HA NapATe BEB BPeMETO H CrelU{IMHAA 38 aKTHBA PHCK. 3a aKTHB, KOHTO HE TEHEPHPA CAMOCTOATENHO
TIAPHYHHA IOCTHIUICHHA, EB3CTAHOBHMATA CTOMHOCT Ce OMPENeNi 3a IPYaTa akTHBH, TEHEPHpAIla NapuyHH
TIOCTBIUIEHNA, KbM KOSTO TOH IPHHAICKH.

3a memTe Ha TecT 3a 06e3ueHKA HA pemyTaims, OI'TIIT XbM KOHTO € pasmpejeNneHa PEryTanus Ce arperupar
TaKa, 4e HHBOTO HA KOETO CE TECTBA 33 00e3leHKa /la OTpasaBa Half-HMCKOTO HUBO, HA KOETO PEIyTalMaTa Ce
CIIEAM 33 BETPENIHH OTYETHH Nenu. Penytamus, npunobuTa B 6i3Hec KOMOHHAIINA, C& pasnpenens KbM TPYIIHTE
OI'THI, xoHTO ce 09aKBa Ja HMAT MONI3H OT CHEEPTHETE OT KOMOHHAIMSATS.

KopnoparusHure akTuer Ha Jpy*ecTBOTO HE TEHEPHpAT OTHEIHA NAPHYHN NOTOIM. AKO MMa HHIMKALMH, U6
KOPIIOpaTHREH AKTHE MOXe [ia ¢ 00S3NCHEH, ce Oompeaens BL3CTaHOBMMATA CTolimoct 3a OITIII, xeM KoitTo
KOPIIODATHEHHA AKTHE MPHHAANEKM.

OTI'TIII, xeM KO¥TO € pastipefeNeHa penyTalui, Ce TecTBA 3a 00e3lleHKa Hal-Mallko BEIHEXK TOTUIIHO. AKO
BB3cTaRORMMaTa ¢ToiiHocT Ha OI'HII, & mo-AHcKa oT HefiHata GalaHCOBA CTOMHOCT, 3aryfaTa oT ofesneHKa ce
pasnpefens HEPBO 12 HaMank GanaHcoBaTa CTOMHOCT Ha PEemyTaLWATa, pasipe/eleHa KbM eTHHMLATA, H Clien
TOBA NPONMOPLHOHANHO Na HamaliH (anaHCOBHMTe CTOMHOCTH HAa APYTHTE akTHBH. 3aryba or oGesmeHKa ce
NpH3HARA JHPEKTHO B TeUanOH H 3ary0H.

3ary0a or 00e3leHKa Ha pemyTamuf, NPH3HATA B NMPEIXOAHN NEPHOAHM, HE CE€ BHICTAHOBABA B MOC/CABALIH.
3ary6a oT oGe3lcHKa Ha 2KTHB, pa3IMueH OT PeryTalsi, NPH3HATA B MPEAXOIHH TEPHOAM, C& Bh3CTAHOBSRA
CaMO 10 TdKaBa CTElleH, u¢ fanancopaTa CTOMHOCT HA aKTHBA A2 HE HAJBHINABA GanaHCOBATa CTOHHOCT, KOATO
6u Guna ompenieniena, cien IPHCNaJaHe Ha AMOPTH3ALIE, aKo 3aryba oT ofesuenka He e Gia npI3HABAHA.
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Benexkyn KbM HHAHBAAYAJHAA GHHAHCOB OTIET
3. 3HayEMH CYETOBONHM MOJHTHKH (NPOALIDKEHHE)
() Moxoam Ha mepconana
(i) Ilnanose ¢ decpunupanu doxodu u 00xodu npu npexpamasane

Ilnan ¢ gedrHMpann KOXONH € MUIAH 3a JOXOAHM Cle HANycKaHe, Pa3fudeH OT IUVIaH ¢ Ae(HHHMPAHH BHOCKH.
HetHoTo 3ambikenre Ha JIpyKecTBOTO 3a INIAHORE ¢ Je(HHHPARH JOXOMH CE M3IMCIBA KATO C€ MPOTHO3HPA
CymaTa Ha ObJeLIMTE JOXOH, KOHIO CIYKHTeJIHTE Ca OPANOGHIN B 3aMfHA HA CBOMTE YCIyrH B TEKYIHS K
NpEeIXONHH NEPHOH H TO3H JOXOA ¢ AMCKOHTHpA, 33 Jia ¢é ONpee/H HeroBaTa HaCTOAINA CTOHHOCT.

HpyXecTBOTO HMa 3aJLKCHNE 33 HIIUIAMARE HA JOXO[ IPM HANYCKAHE HA TE3H CBOH CIY)KHTENH, KOHTO Ce
IICHCHOHWDPAT B CBOTBETCTBHC € M3HCKBaHMgTa Ha wi. 222, an. 3 or Kopekca Ha Tpyma (KT) B Brirapus.
Crofpa3szo Te3u pasnopentn Ha KT, npu npexpardBane Ha TPyJOBHA NOTOBOP HA CITYAHTEN IpHACOHI IpaBo
Ha nexcud, paGoTonaTeniT My u3nnama obeslieTeHHe B paMep Ha [Be MeCe4HH GpyTHH paboray 3amwmaTd. B
ciyqaif, ue pabOTHMKLT WM COY)KHTENAT MMA HAaTpynaH cTax oT 10 H NoReue rOJAMHE KBM JaTaTa Ha
NCHCHOHHPaHe, O0E3IMEeTeHUeTO € B pasMep Ha IMECT Meceund OpyTHH paGoreu 3amnarth, JIpyXecTROTO
HaTHCIIABa U 3aib/KeHm 3a obesmerenne mo wi. 331 an. 1 m an. 2 or KT, koero paGoTomaTesaT IbKHE HA
paGoTHIKA WIH CHYXWTE1 IIPH TPEKpATABAHE HA TPYAOBHA AOTOBOP MO HHIMATHRA Ha paboromarend. KuM
harata Ha GanaHca pHKOBOACTBOTO ONEHABA TIPHOIM3HTENHEA PA3MED HA NOTCHIMATHATE Pa3XOaM 33 BCHIKH
CILy’KHTelH Ha 6asa Ha JOKNIA/, H3TOTBEH OT AKTIOEP, Ype3 H3NON3BAHETO HA METOAA HA MPOTHO3HHATE KpEIHTHU
emammuy. B Genexka 25 e onopecTeHa cymaTa Ha HAaYACIEHOTO 3aIbIDKEHHE, KAKTO H OCHOBRHTE JOIYCKAHMS,
Ha 0a3aTa HA KOHTO & H3EBPILCHA OICHKATA MY.

Cormacao MCC 19 (xakto e peBHsupan npes 2011 r.), JIpyxecTsoTo ompegens pasxola 3a JNXBH MO
3aIBJDKEHHETO 33 AerHMpaHy JNOXONH Ha CIHYXHTENM 33 CHOTBETHHMS TEPHON KaTo TpWIAra JUCKOHTOB
HPOLEHT, KaKBBTO € ONPEACICH B HAYANOTO Ha MOAWMHHNA OTICTCH NEPHOA, B3eMaliku IPEABH] CRERTYIHHTE
M3MEHCHHA Ha 38Jb/DKCHHETO fIPe3 NEepHOJA B Pe3yNTaT Ha IUIAHIAHAA Ha JOXOAM. Pa3sxomm 3a JIMXBH M IpyTu
PasXo/H, CBEP3aHH ¢ [UIAHOBETE 3a e)MHUPAHH JOXOIH C6 IPU3HABAT B eIl wiH 3ary6n. IpeoneHkuTe Ha
38MBIDKEHACTO, KOHTO NpPeACTARIABAT AKTIOCPCKH Medantu M 3ary0H, ¢ OpU3HABAT He3abaBHO B ApYyr
BceoOXBaTeH JOXOJ 32 NEPHO.a, 33 KOHTO ce OTHACAT.

(i) [pyzu owvnzocpounu doxodu na nepconana

Hernoto 3ambmkenre Ha JIpyecTBOTO 3a XBITOCPOYHH AOXONM HA HEPCOHANA, PA3IMIHH OT IUIAHOBE 33
NICHCHOHUPAHE, €4 CYMH, IUIATMMH B (BJIenmM mepHOIH, KOMTO €a JB/DKHMH HA HAETH JIMOA CPEmly TEKYIH U
MHBAJI TPYIOB CTaK.

(iii) Kpamxkocpounu doxedu na naemu Iuya

3apsmKeHus 32 KpaTKOCPOUHMTE JOXOAM Ha HACGTH JIALA C€ OLEHABAT HA HEAWCKOHTHpaHa 6a3a M ca OTYETEHH
KaTo pa3sxoJi, KOTaTo CBEP3aHNTe C TAX YCIYTH C¢ NPefocTapAT. [IacHe ce IPH3HABA 34 CyMaTa, KOATO CE 0YaKea
Ja Gble H3IUIATEHA NO KpaTkocpodeH Gomyc B mapH, ako JIPyXeCTBOTO MMA NPABHO MM KOHCTPYKTHBHO
3aB/KCHNE fia 3alUTaTH Ta3H CyMa Karo pesy/lTaT OT MHHAIH YCIYTH, NPefOCTABEHH OT CIYKHTeN, H
3aIBKEHHETO MO I3 € OLECHM HaFeKIHO.

HPY)KGCTBOTO NpH3HABA KAaTO 3aARDKCHAS HOAUCKOHTHPAHATA CyMa Ha OLICHEHHTE pPa3XodH IO THIaTeH IoINIIeH
OTOYCK, OYakKBaHH Aa 0baar 3aIUIaTeHH HA CIYXKHUTEIIHTE B 3aMAHA HA TPYJA HM 3d H3MHHaNWUA OTUETCH eproOa,

(iv) Coenku c niawanun na 6azama v aryiy

CrpasennusaTa CTOAHOCT Ha 3aTBIDKEHHETO KbM CyKMTE/INTE [0 OTHOLIEHEE Ha NNALAHAATA Ha Gasa aximu,
KOHTO € Ypex/iaT ¢ IApHYHU NNAAHKA, CE OPH3HARA KAaTO PA3XOA ¢hC CHOTBETHOTO YBEIHYEHNE HA NACHBUTE,
Nnpe3 NEpHOZA, B KOWTO chyxuTenure OGesycnoBHO ca NMpHAOOHIM NpaBO HA MiIallaHE. 3aTbDKEHHETO Ce
npeoleHABa KbM BCAKA OTYETHA JAaTAa M KM JaTaTa Ha TjiaiaHe. BCAKAKBH NPOMEHM B COpaBeiIHBATA
CTOHHOCT Ha 3a/IbIDKEHHETO CE IPH3HABAT KATO NPHXOAY HWIH Pa3X0NH 3a MEPCOHAN B IeYantu i 3ary6H.
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BelekKH KbM HHAHBHAYATHUSA PHHAHCOB OTHET
3nauMMH cY9eTOBOIHH NOMHTHKH (IPOILIKEHHE)
ITpoBu3nn

Nlposmsns ce Mpu3HABA B CIy4auTe, KOTaTo JpyKECTBOTO B PE3yATaT OT MHHATH ChOMTHS HMa NIPaBHO HITH
KOHCTPYKTHEHO 3aALIDKEHIE, KOETO € HAASKAHO HIMEPHMO, H € BEPOATHO MOTACABAHETO MY J1a Cé OCHIIECTBH 38
CMETKa HA H3XOAAIN MOTOK OT HKOHOMHYECKH nonsd. IlposHsmmTe ce ompenensat 4pe3 IHCKOHTHpaHe Ha
0uakBany OBJCINY DAPHIHH MOTOLM ¢ JIMXBEH TPOIEHT NpPeIH AAHBIH, KOHTO OTpassBa TEKyIIaTa masapHa
CTOMHOCT Ha NapHTE BLB BPEMETO H PHCKOBETE, CMeMMHIHA 3a 3ambDKeHHeTo. OIINXBABIHETO Ha
IHMCKOHTHPAHATA CTOMHOCT ¢& MpU3HABA KaTo (PHHAHCOB PA3Xof,

{x) IIpuxonu

(i) Hpuxodu om npoedadcia na cmoxu

(i}

IIpuxoaure ot mpoxaxbata Aa cTokK (MOGHWIHE Tese()OHH U APyry KpaliHH ycTpolcTBa H 8KCEeCOapH KbM TAX),
B X01a Ha HOpManHaTa AeHHOCT, Ce NPH3HABAT MO CIIpaBeIMEATA CTOMHOCT Ha IOMYYEHOTO, MM KOETO Ce
04aKBa Ta Ce IONYYH Bh3HATPaXIEHHE, HAMAICHO ¢ BbPHATHTE CTOKH, OTCTBIKA WnH pabarm. IIpmxon or
Tpo/ak6a Ha CTOKH Ce NPA3HABA B MOMEHTE, KOTATO CHIIECTBEHHTE PHCKOBE OT COGCTREHOCTTA C& NPEXBBPIAT
KbM KynyBaya, TONydaBAHETO Ha BE3HATPAKIEHHETO € BEPOATHO, CBBP3AHMTE pPasXClAH H BH3IMOXKHHATE
BPBIGAHESL HA CTOKH MOTAT Ja Ce ONpeNeaT HaACKIHO, HAMA IPOSB/DKABAMO YYACTHE HA PLKOBOACTBOTO B
YOPABISHHETO HA CTOKHTE, H CYMaTa Ha MPUX0Aa MOXKE Ja ¢e H3MEPH HaJAeKAA0. AKO ¢ BEPOATHO, I6 e ObIaT
A8/ICHH OTCTBIIKE H TAXHATA CTOHHOCT MOXe Aa ObJe HAaAEHKIHO H3MEPEHd, TOTABA OTCTHHKHMTE Ce TPA3HABAT
KaTO HAMANCHUE HA MPHXOAMTE, KOTAaTO ¢¢ NPH3HABAT NPHXOIHUTE. [IPEXBLPIAHETO HA PHCKOBETE M HATOIMTE
BapHpa CIOpe] KOHKPETHUTE YCIOBHA HA HOTOBOpa 3a mpojaxa. IIpn makeTna odepra, BKIIOYBAma CTOKA 1
ycnyra CrpaBeZuBaTa CTOMHOCT Ha KOMIOHEHTHTE CE€ paslpexens o METolla Ha OCTaThUHATa cToirocT. IIpu
METOJa Ha OCTATHYHATA CTOMHOCT HEAOCTABEHMAT KOMIOHEHT C€ H3MEPBA [0 CIPaBEJIMBA CTOMHOCT M
OCTATEKET OT IEHATA CE Pasnpened Ha A0CTABSHHA KOMIIOHEHT.

ITpuxoou om ycayzu

[IpyxoauTe OT NPeNOCTABEHH YCNYrHW Ce MPU3HABAT NPOTIOPLMOHATHO HA CTENEHTA HA 3aBBPIICHOCT HA
ChenkaTa KbM OTdeTHaTa nara. CTemeHTa Ha 3aBBPIICHOCT C€ OHpPEAEnd Bh3 OCHOBA Ha NpPOYdYBaHe Ha
u3BbplneHaTa paGora. IlpHxoauTe OT YCNyrd BKIIOYBAT NMpeACCTaBAHE HA JOCTBI 10 MPENKATa, MECETHH
a00HAMEHTHN TAKCH U M3BLPUICHA TeNehOHHH YCIYTE H YCIYTH [0 TIPEHOC Ha ARHHH (IPHXOJH OT Tpaduk
JOTTLITHATENHN YCITYTH).

Meceqnnre aGoHAMEHTHH TAKCH Ce NpPEAILIAINAT MECEYHO W C€ NPH3HABAT B IIEPHMONA, 33 KOWTO Ce OTHACAT.
DakTypupaHHTe MeceiHH AGOHAMENTHM TAKCH, KOHTO €€ OTHACAT 3a ObJEIIH TEPHONM, CA MPeICTABEHH B
Orgera 3a QHEAHCOBOTO CHCTOAHKE Ha JIPYXeCTBOTO KaTO IPHXOH 32 OBAEIIN NepHOIH.

IIprxomure oT Tpaduk ce daxTyprpar Ha GHIMHT NepHOJ, HECHBIANALL C KANCHAAPHAA MECEL], HO Ce PH3HABAT
B NepHoJa, 3a Kolito ce oTHAacAT. [IpuxoauTe OT BKIOUBAHE KEM MpEXKATa ce NPH3HABAT B MOMEHTA HA
aKTHBAaIWATA Ha abouara. IIpuxommre OT poyMMEr W BXOAAI TpaduKk C Ipyrd TenedOHHH OIEPATOPH Ce
NIPH3HABAT 34 HEPHOZA, B KOHTO ¢ M3BHPINEHA YCIHyrara.

Mobunren mpeznara u ycayrara MTen Ilpuma, KofTo NpejcTaBNsBa NpofakGa Ha NpeAIAaTeHH pa3TOROpPH.
KbM MoMeHTa Ha mpopaxbara J{pyaecTBOTO 0T4MTa KATO TEKYII NPHXOZ IPUXOAA OT NpOAaXGaTa Ha CTOKHTE K
CHM xaprata (HOCHTEN), a MPHXOABT OT Tpaduk ce pascpodsa B OT4YeTa 33 (MHAHCOBOTO CHCTONHHUE KATO
npuxof 3a Gbaemy nepuoan. IIpuxoxsT OT mpenmiater TpadHK ce NpH3HABA B MedANGH M 3aryGu mpes
clielBAMTE MIEPHOTH, KOTATO YCIYTaTa € peanHo NpeJocTaeeHa Ha aGoHaTa.

(iii) Ipozpama 3a Kosannu KRuEHmMN

B JlpyxectBoto e paspaboreHa m ce mpwrara IIporpama 3a nosnmm KimenTu. KimenTute, YYACTRAIOH B
Ilporpamara nomyuasar ToukH, TmitTo Gpoit & dynKuMa OT cymaTa Ha 3aKynenute oT J[pyKecTBOTO YCIYTH H
CTokH. KieHTHTE MOTaT /ia M3NO0M3BAaT HATPYTAHATE TOYKH KATO CPEIly TAX NOXYYABAT OTCTHIKH [pH IOKYIIKA
Ha KpaiiHu yCTpOHCTBA M aKkcecoapH WM npu NoTpeblenre Ha YCIYTH (MeceuHM TakcH, Tpadwum). Touxure
MOraT Aa C¢ M3NOJ3BAT B PAMKATE HA ONpEENeH NEpHOA, TOCOYEH B AOTOBODPA, Clef KOETO Te Ce aHy/HpaT,
CrOpaHuTe ¥ HEH3IO3BAHH TOUKH CE AHY/IMPAT H B Clly4aif, 9e KIMEHT NpeKpaTH JOTOROPa CH ¢ JIpyKecTBOTO.
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Benexxkn KbM HHAHBHAYaJTHAS PUAAHCOE OTYET
3. 3BaunMHu CUETOBOIHH MONMTHKH (IPOTLIKEHHE)
(x) Ilprxonn (MpoZb/IAkeHHE)
(iii) Ilpozpama 30 noannu Knuenmu (npodvaxicenue)

Hpyxecreoro npunara KPMC®O 13 [Tpozpamu 3a nosanu knuenmy M OTCPOUBA TIPHXOJ HMpRIATAlkd MoAena
Ha OCTAaTPYHATA CTOMHOCT. PasAcHeHHMeTro m3pckpa JIpY)XKECTBOTO Ia pasmpefiend 4HacT OT MOMy4eHOTO
BB3HArpKMCHHE WM B3eMaHe TI0 MEPBOHAYANHATA CACTKA 33 NpoAax0a KbM TOUKHTE 32 JIOIHH KITHCHTH H 14
TH NpU3Hae KaTo OPHUXOJ, KOraTo W3MbIHU CBLP3aRUTE ¢ TAX 3afbIDKCHHA. [TpeANpUATHETO MOXKE 12 H3ITBIHH
CBOHMTE 380RDKEHHA KATO IOCTABH HATpaJMTE camO WIHM HacMe (H IUNIaTH) HA TPeTa CTPaHA Ja TH NpPEROCTABH.
KPMC®O 13 mauckea nmpHXomuTe, pasupeaeneHd KbM TOYKHTE 34 JIOIHHM KIHEHTH, Aa@ C& OLCHABAT 1o
CNpaBeIMBa CTOMHOCT HA HATPANWTE, T.€. CYMara, IO KOATO NPOINYKTHTE M YCIYTHTE, CPElly KOMTO TOYKHTE
Morar Ja 6baaT pasMEHEHH, MOTaT Jia C¢ IIPOJafaT OTAENHO. AKO CIPaBe/THBATA CTOKHOCT He € TPAKO BHIAMA,
TA c& H3UHCIABA IPAGIHIUTEIHO.

(iv) Komucuonnu npuxodu

Koraro [lpyxectsoTo neficTBa B Ka4eCTBOTO CH Ha areHT, 4 HE Ha NPHHIMOAN MO JajcHad TPaH3aKIHA,
NPA3ZHATUAT MPMXOJ € HETHATA CyMa Ha KOMECHOHHOTO Bb3HATP@KACHHE, TIOMYYEHO OT JpyKecTBOTO.

(n1) Pasxonm 3a ObAeIn nepHOgH

Pasxonute 3a Ghienn nepHOAM Ce OTHHTAT NPH TAXHOTO BE3HAKBAHE W Ce IPH3HABAT 3a TEKYINH Mpes TIepHoaa
Ha OTYMTaHEe Ha IPHXOJHTE, 33 KOHTO ¢4 M3EbPIICHH. PaixomuTe 3a 6hACIM MEPHOAM Ce AENAT HA TEKYIIH H
HETeKYIIH Bh3 OCHOBA Ha TOBA JAIH Ce 0MakBa A2 ObJAT Npu3HATH Npes caeaBammeTe 12 Mecena Wi He.

(m) HanpapeHn H/IH NOTy4eHH INTAIIAHHS 10 TH3MHIOBH JOT0BOPH
(i) IMaawanus no Ausunzoen 002080pu

IInamanusdra 10 ONEPATHEEH NM3HHT Ce NPH3HABAT B NedalCH 1 3ary6u Ha 6asa TMHEHHMA MeTON 32 TIEPHONIA HA
JH3HHTOBHA IGTOBOP.

Tony4exn TH3NHTOBH CTHMYJIH C€ IIPH3HABAT B nedantu i 3aryGu KaTo HepasmellHa 9acT OT 0GmyTe IH3MHATOBY
Pasxo[ Tpe3 NeproAa Ha A0roBopa. MAHMMANHNTE JTH3HHTOBH BHOCKH N0 (JHHAHCOB JIH3MHT CE PaspeieisT
MexTy (HHAHACORH pasxONH/NPHXOAH H HAMABAHE HA HEYPEACHHTE 3aNbJDKCHIA/B3eMaHud, (DHHAHCOBHTE
Pasxomu/PUXOH ce Pa3NpeAEIAT KbM ECEKH NIEPHO/ 38 BPEMETO Ha JIM3HETOBHA CPOK TAaKa, 9e JIa ce IOCTHIHE
TIOCTOSHEH NEPHOAKYEH THXBEH NPOUSHT BLPXY OCTAThKA OT 38JhIDKSHHETO/B3eMAHETO. Y CIIOBHETE JH3HHTOBA
IIAIGAHAL C€ OTYUTAT KATO C€ PEBH3HPAT MUHMMAJIHMTE JIMSHHTOBM ILIAIIAHAS 338 OCTATHYHMA CPOK Ha
JIM3MHFA, KOTaTO KOPKLHATA [0 JI3UATOBUTE IUTAMAHEA ¢ IOTEEP/ICHA.

(ii) Onpedennne danu dadene cnopasyMenue CoOBPHCa AUIHKZ

IIpyn BB3HVKEAHE HA CIIOpasyMerHeTo, JIpyKecTBOTO ONpexeNs JaiH TO €, WIH ChAbpXKa JM3uAr. ToBa € Taka,
AKO CNeOBAllNTE ABa KPHTEPHA Ca4 H3MBIHEHH:

®  MBIBIHEHHETO HA CIOPA3YMEHHETO 3aBHCH OT H3MON3BAHETO HA OTIPE/IeNeH AKTHR HWIH aKTHBH; H
® CcIopasyMeHHe NpejaBa IIPAaBOTO Ha IMONI3BAHE HAa aKTHRA(HTe).

IIpw BB3HUKBaHE WNE ClieJ NOBTOPHZ ONEHKA Ha CIIOPasyMeHHETo, JIPYKeCTEOTO pasAe/a ILTAMIAHHS H APYTH
HM3HCKBAHY BR3HATPAKICHHAA [0 TOBA CIIOpa3yMeHWe, HAa TAKHBA 34 JIM3HHI, M TAKHBA 3a APYTH €IEMEHTH, B3
OCHOBA HA OTHOCHTEIHHTE MM CIIPABEIMEH CTOMHOCTH. Ako JIpyKeCTBOTO 3ak/IOYH, 4¢ 3a JajicH GHHAHCOB
NH3HHT € HEEE3MOXKHO Jia Ce PA3feNAT NIAIIAHAATA HaJeH/IHO, aKTHB H NIACHB CE TIPU3HABAT B pasMep, PABEH Ha
copaBeAaMBaTa CTOMHOCT Ha 0asoeMd akTéB. Cnell TOBA NAcHEBT C¢ HAMAABA, KOTATO € HM3BLPIIBAT
IJIAMIAHAATA, M C€ TPM3HABA BMEHEH (JMHAHCOB Pa3sXoj, BBPXY IACHBA KATO C¢ H3MO/I3Ba NH(EpEeHIHATHAS
JIMXBEH MPOUEHT Ha JIpyKeCTBOTO.

(1) PHAaHCOBH NPHXOAH H PazxoaH

DUHAHCOBMTS MPUXOLHM BKIIOYBAT IPHXOAH OT JHMXBH 10 HHESCTHUPAHH CPeACTBA W Nedaiba OT onepauud B
qyK[ecTpaHHa BanyTa. IIpHXoa OT JHXBHM Ce IPH3HaBa I MOMEHTA Ha HaUWCIABAHETO MY N0 METOAA Ha
e(ieKTHBHATA THXBA.
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BenesKH KbM HHAHBHAYATHAN QPHHAHCOB OTHET
3HAYMMA CYeTOBOJAHH NOJHTHKH (IPOALIDKEHHE)
DHHAHCOBH NIPHXOAH H PA3Xoau (NPOAL/DKEHNHE)

DHHAHCOBHTE PASXO/M BIIIOTBAT PAsXO/IH 3a MUXBH [0 GaHKOB OBBPAPA(T, pasxoIy B PE3y/TaT Ha YBEIHICHHE
Ha 3afABLIDKCHHETO B CEACTBHE HA NPHOMIDKABAHE C €MH NEPHOJ Ha JaTaTa, ONpefcNieHa 3a PEalM3MpaHe Ha
IPOBH3HH, 3ary0H OT ONEepalMy B 9YyxAecTpaHHa BamyTa. Pazxoad no 3aeMH, KOMTO HE MOTAT Ja C€ OTHECAT
NpAKO KM TPHACOMBAHETO, CTPOUTENCTBOTO MM NPOH3BOACTBOTO HA OTIOBAPAI] HA YCIOBHATA AKTHB, Ce
TIpH3HABAT B EIAN0H | 3ary6u KaTo Ce M3NON3Ba METOABT Ha e(heKTHBHHAA TAXBEH NPOLIEHT.

Ilevan6u u 3aryGm OT BATYTHH KYPCOBH Pas/IHKY Ce OTYHTAT HA HOTHA 6233 MM KaTO (PMHAHCOBH NPYXOIH, VT
KaTo (MHAHCOBM Pa3XOJIH, B 33BMCHMOCT JIANTH BATYTHHTE KYPCOBH PasTHKY NPeACTaBSBAT HETHA Neyanta win
HETHa 3ary0a.

HdaHEK BLPXY neganadara

OTCPO'IEHIITG AaHBIH €€ H3YHCIABAT BBDXY BPEMEHHHTE pasivKd MEXAY CYMWUTC Hd GKTHBHTE H [MACHBUTE,
NPH3HATH BEB d)HHaHCOBHH OTHET, H CYMHUTE H3MON3BaHH 3a NaHRIHH IETIH. O'rcpoqu JaHBK HE C€ IPH3HARA 3a.

® BpPEMCHHH DalIAKH OT MbPBOHAYATHO NPH3IHABAHE HA AKTHBH H IIACHBH IIpH COENKa, KOATO HE € O6msHec
KOMGP]H&IJ,H}I M KOATO HE 3acATa meuantn u saryﬁn, HHTO 38 CHCTOBOOHY, HATO 33 TaHBTHH LEITH;

® BPEMCHHH PasMKH CBBP3aHH ¢ HHBECTHOAH B AbUICPHM NPeNNPHEATHA M CHBMECTHO KORTPOIMPaHH
NPEANPHATHA JOKOIKOTO € BEPOATHO, Y€ T€ HAMA JIa HMaT o0paTHO nposBlieRre B 0603paMOTO OB acme; 1

® obnaraemu BpeMEHHH Pa3IHKH BE3HHKBAIY OT MPBOHAYANHO MPH3HABAHE HA PErlyTALHAL

OTCPOFIGH JaHBK C¢ OUCHABA IO NAaHBYHHATE CTABKH, KOHUTO CE¢ 0YaKBa Aa C& IPHNarar 3a BpEMEHHUTE PA3INKH,
KOT4TO T€ Cé IMpOoABRsIBaT OﬁpaTHO, Ha Oasara Ha 3dK0HH, KOUTO ¢4 B CHIA HITH €& BEhBEJSHH MO CBIISCTBO KBM
OTUYCTHATA Aara.

OTCPO‘IGHHTG AaHBYHH AKTHBH M ITACHBH C¢ KOMIEHCHpAT CaMo AKo HMa IIpaBHO OCHOBAHHE 334 NpHCIAgaHe Ha
TEKYIIH NaHRTHH aKTHBH H IMACHBH, H T€ €€ OTHACAT A0 AaHBOH BBPXY neganfara HAJIOKEHH OT €IHH B CBIIH
JaHBIHHA BIaCTH.

AKTHB II0 OTCPOYCHH JaHbIM C¢ HAUHCIIABA 33 HCM3IIO3BAHHTE AAHBYHH 3aryGd, KPETHTH M IPHECTIAJALM Ce
BPEMEHHH PasIMKH, JOKOJKOTO € BEpoATHO bema oblaraema nedana fa Gble HAIATHA, CPELTy KOATO T Ja
Morar Aa OpaaT E3momseaEH. OTCPOYEHHTE JAHLYHHM AKTHBH C€ TIPETNENKJAT KbM BCAKA OTYETHA KATA M Ce
HaMaJISBaT NOKOJKOTO He € BEPOATHO mosede 6baema n3roa 1a Gble peansHpana.

Ilpn onpenendHeTo Ha TeKyWuMA W OTCPOYEHHA AaHBK JIpy:KECTBOTO B3eMa OpPEIBHA e(eKTa OT HeCHIYPHH
JAHEYHH MO3HUINHA ¥ [JaIH TOMBIHHTEIHH JAHBIM HIH JIIXBH MOXKE A3 ca HEDKMME. J{pyKecTBOTO cMATa, ue
HAYHCICHHATA 34 AZHBYHH 3aTb/DKCHAA Ca aJeKBATHH 33 BCHUKH OTBOPEHH AAHBUAH TOIOWHHM HAa 6azaTa HA
OLEHKa Ha MHOTO (aKTOpH, BKTIOUMTEIHO HHTEPIPETHpaHe HA AAHBYHM 3aKOHH H Npemmued omut. Tasu
OliCHKA Ce OCHOBaBA HA MPUONMBHTENHM OLUGHKY W AOTYCKAHMA H MOXe A3 BKIIOYBA HpelleHKH 32 Ohacmn
csOHTIA. Moxe fa ce nossyu Hopa HH(GOpManys, clope kK0sTo JpykKeCTBOTO Ia NPOMEHH CBOMTE TIPEIcHKH 3a
aJIleKBATHOCTTA HA CHIIECTEYBAIMTE JAHBYHH 3aJbIDKEHHN; TaKHBa [IPOMEHK B JAHLUHHTE 3adbIKSHHT OHXa
38CErHANH PasXo/a 3a JaHbILM B NEPHONA, KOTaTo TAKOBA ONpPEAeIAHe GhAe HANPABEHO.
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Belekky KbM HHANBAAYATHHS $GUHAHCOB OTIET
3. 3HaYHMH C4ETOBOAHH NOJHTHKH (MPOAL/IKEHAE)
(n) HoBH cTaHZapTH M passicHeHHs
Cmanoapmu u pasAcHenun 61e31l 8 CUNA NPE3 MEKYULUA OMHemeN NEpuood

Cnepmnure cTaHpapT ¥ M3MEHEHHI KbM ChINECTBYBALM CTAHADTH H pasgcHEHMs, W3NafeHH or ChBeTa 3a
Mexaynapogan caetorozan crangapte (CMCC) u npuets or EC ca Biesmm B cwma 3a TeKyIMd OTYETEH
nepuo.;

* MC®O 10 Konconuawpanm ¢wWHaHCOBH oTyeTd, npeer or EC mHa 11 gexemepr 2012
(B cuna 3a ropMIIAK NEPHOH, 3aI0YBAINM HA WK cnel 1 amyapn 2014);

* MC®O 11 CseMecthr cnopasymenus, npuet oT EC Ha 11 aexemspu 2012 (B CHNa 3a TOIMIIHH NEPHONH,
3ano4BaIny Ha Wi cnel 1 aayapu 2014);

* MC®O 12 OnosectsiBane Ha JANOBE B ApYrH NpeAnpusTus, nprer ot EC na 11 mexemepu 2012 (B cuna 3a
TOAHINHH NEPHOAH, 3AII0YBAITH Ha Wi cnex 1 sHyapu 2014);

*  MCC 27 (pepusupan 2011) Wuaupunyanin ¢pHHAHCOBH ordeTH, npueT oT EC na 11 pexemspu 2012 (B crna 3a
TOMIITHH TIEPHOIM, 3aII04BAIY Ha wid ciexn 1 sayapu 2014);

* MCC 28 (pepusgpan 2011) HEBeCTHIIMN B aCOLMUDAHA M CHBMECTHH TpEINPHATHA, OpEeT oT EC Ha 11
JexeMepH 2012 (& cuila 3a rOAMITHE NEPHOAH, 3aN0YBALIM Ha MR caef 1 sHyapu 2014);

e Hsmenenus na MC®O 10 Koncommmupasu ¢uHancoem ordern, MC®O 11 CBBMECTHM CIIOpa3yMeHHA K
MC®O 12 OnorecTsBaHe Ha AANORE B APYTH NPEANPHATAA — NPEXOAHE pasniopend, npuetr ot EC Ha 4 amprn
2013 (s cuna 3a roJMIIEA TIEPHO.IH, 3aMOYBAINA Ha WK cliel 1 suyapn 2014),

» Msmenenus Ha MC®O 10 Konconmawpann (urarcoer orders, MC®O 12 OrnosecTsiBane Ha AATORE B APYTH
npexnpustas @ MCC 27 Hunupanyansn ¢puHaHCOBH oTuetn (peBmsupad 2011) Huaueuayanuu duHaRCOBH
or9eT — HMHBecTHUHOHHM ApyxecTBa, npueT or EC na 20 HoeMBpm 2013 (B ciia 32 TOAWINHH NepHOAH,
3anovBally Ha unv cned | aHyapu 2014);

e HMsmenenus na MCC 32 ®dunancoBH HHCTpyMeHTH: IIpeactassaue - Hermpane Ha ()HHAHCOBH aKTHBM H
¢prnancosn nacwey, mpaetH ot EC Ha 13 nexemspu 2012 (B crma 3a rOIMINHH NEPHOIH, 33MOYBAINA HA MK
cnen 1 auyapn 2014);

* Msmenenus sa MCC 36 O6e3nenka Ha akTHBY — OTIOBECTABAHE HA BH3CTAHOBHMATA CTOMHOCT 33 He(HHAHCOBH
akTHBH, NpHeTH oT EC Ha 19 nekemspu 2013 (B cEa 3a TONHNIEA TIGPHO/H, 3al04BALIY Ha WIK cien | sHyapH
2014y,

¢ Hamenenns Ha MCC 39 ®upancosu uHcTpyMeHTH: IIpH3HaBaHe H ouensBane — Hopamus na JIEPHBATHBH H
npopbXaBaHe HA OTYHTAHETO HA Xemkupase, npuetH oT EC na 19 gexemepm 2013 (B cHna 3a romumHu
TIEPHOJHM, 3aN04YBalld Ha MH cnen | sayapu 2014),

IlpueMarieTo Ha Te3W A3MEHEHHA KbM CBINECTRYBAIUM CTAHAAPTH HE € JOBEIO [0 MPOMEHH B CYETOBOIHATA
MOJNKTHKA Ha J[pyKecTBOTO.

Cmanodapmu u pazacuenun, usdadenu om CMCC u npuemu om EC, koumo ece ouwe ne ca enenu
8 ciida

Cnexmare MC@®O, n3aMeHeHNs Ha CHIIECTBYRAIIWTE CTAHIAPTH K pasacHerHs, H3ganeHu or CMCC, ca npHeTH
or EC k&M faTarta Ha oq00pABaHe Ha HacTOAIUMA (PUHAHCOB OTYET, HO RCE OIIE HE CA BIIE3IH B CHUIA:

e Msmenenns Ha pasnmqHA cTaHfaptv [lomoGperms Ha MC®O (umksa 2010-2012), mpomsTayamy or
TONHIUHASA NPOEKT 3a NoacOpenns 2a MCOO (MC®O 2, MCDO 3, MCPO §, MC®O 13, MCC 16, MCC
24 1 MCC 38) 0cHOBHO ¢ UeN OTCTPaHABAHE HA NPOTHBOPEYMA H H3ACHABAHE HA (HJOPMYIHPOBKH — IPHETH
or EC Ha 17 aexemepn 2014 (M3MEHEHMATA ca IPHIOKMMH 33 TOAMIIHM NEPHOAY, 3ANCUBAIIY Ha WM ClIEN
1 derpyapu 20135);

e HsMeHeHMA Ha pasmMuHM CTanaaptd Ilomobpemms Ha MC®O (umxbn 2011-2013), NpowsTHYAmmA oT
IOMIIHKMA IPOEKT 32 nogoSpernd Ha MCOO (MCOO 1, MCPO 3, MCOO 13 u MCC 40) ocHOBHO ¢ uen
OTCTpaHABAHE HA MPOTHBOPEYHA M HIACHAEAHE Ha (opmymupoBkH — npuetH oT EC Ha 18 nexemspm 2014
(M3MeHeHMATA Ca PHIIOKHUMH 33 TOJMUIHK IEPHO/H, 3aII09BANTH Ha wnu ¢iex | smyapu 2015);

® Hamenenwe Ha MCC 19 Jioxonm Ha HaeTu nuua - IlnanoBe ¢ nedEHUpaHy Joxoau; BHOCKH OT HaeTure
nuna — npueth OT EC Ha 17 pexemspu 2014 (B chna 3a FOAMINHH IEPHOAM, 3all0YBANIM HA WM CIel
1 peppyapnm 2015);

=  KPMC®O 21 Hanosu, mpuet or EC Ha 13 10mn 2014 (B cana 33 FOAHITHY NEPHOH, 3ANCYBAIM HA WK
crien 17 roun 2014),
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BeneXKH KbM HHAHBHAYATHAA PHHAHCOB OTHET

3Ha9HMH cY¢TOBOAHH IOJIHTHKH (IPOALIAKEHHE)

HoBHA cTaHAAPTH H pasacAeHHs (IPOTLLKEHHEE)

Cmanoapmu u pazrcrenus, uzoadenu om CMCC, koumo ece owe e ca npuemu om EC

Horacroamem, MC®O, mpretn or EC He ce pasnmuasar CHIIECTBEHO OT TE3H, mpeetn o CMCC, ¢
H3KIIOYCHNE HA CICIHNTE CTAHAAPTH, M3MEHSHHA Ha ChINECTBYBALIY CTAHIAPTH H PasdCHEHHS, KOMTO BCE OLIE
He ca onoGpenn oT EC xbm aaTaTa Ha 0406pABaHe HA HACTOAIMA (PHHAHCOB OTYET:

¢ MC®@O 9 DHHAHCOBH HHCTPYMEHTH (B CHIA 3a TOAHMIIHH IIEPHOMM, 3aTIOYBALIH Ha HIH clex | aHyapu
2018);

*  MC®O 14 Pazuetn 3a peryaTOpHH OTCPOYEHH CMETKH (B CUIA 33 FOAMIIEE TEPHO/M, 3AI04BAIIA Ha ALK
crnen | sayapu 2016);

* MC®O 15 Ipuxoay OT ACrOBOPH ¢ KIHEHTH (B CHJIA 33 NOAMINHHA TEPHOIH, 3AM0YBAIIA HA WM cjief |
auyapu 2017);

e Hamenenus va MCQO 10 KoHcommaupann ¢unancorr oryetn 1 MCC 28 WuBecTHIHM B ACOLHHpany |
CBBMECTHH NpeATpuaTHs - [Ipogaxba AIA BHOCKA Ha aKTHBH MEXIy WHBECTHTOD M HETOBO ACOLMHDAHO
WK CBBMECTHO NpelnprATHe (B CANA 32 TONHIIAH NEPUO/IH, 3AN0YBALM Ha WITH cnea | suyapu 2016);

¢ MsMenenns na MC®O 10 Koncomumuparu dumancosn oraern, MCDO 12 Onosectsisane Ha IAIOBE B
apyru npeanpuaTid 1 MCPO 28 Hupecrduuy B acONMMPaHA 1 CHBMECTHH NpeAnpraTHa: [Tpiwrarane Ha
M3KIIOYEHACTO 33 KOHCONMIALMA (B CHIA 32 FOJMIIHK NEPHOIH, 3aTI09BAIIH Ha Wiy ciien 1 aHyapn 2016);

* Hsmenenue Ha MCQO 1! ChemecTHH cnopasymernd - C4eTOBOAHO OTYMTAHE HA npuaoOHBaHe HA YUACTHA
B CBBMECTHA JefHOCT (B CHJIA 32 TOJHIIHM IEPHOJIH, 3aN0YBAITH HA WA el | sHyapu 2016);

* Hsmenenue Ha MCC 16 UmoTH, Manmay W ceopbaerus ¥ MCC 38 Hematepuannn akTuen - MsacHapane
Ha NIOTlyCTMMHTE METOMM 33 aMOPTH3ami (B CHIIA 38 TOAMIIHE MEPHOIH, 3a0YBAIK Ha WM ciel | sHyapy
2016);

e Hamenenme na MCC 1 Ilpeactaeane Ha ¢uHaHCOBH OTIETH — MHMLMATHBA 33 OMOBECTABAHE (B cmma za
TONHFITHY IEPHOJTH, 34N0YBAIIH Ha WM ciedl | anyapu 2016);

¢  Hamenenwe aa MCC 16 HmoTn, MamvHAa u chopbxenns 1 MCC 41 3emenenue - Semeneime: IUTIO O NAHHE
pacTeHHA (B CHIIA 33 TOAWIIHH IEPHOH, 3AI0YBATIH Ha HITH clieq 1 sHyapn 2016);

* Hsmenenme Ha MCC 27 HHameumyamHH ¢wmHAaHCOBH OT4ETH - MeTon Ha cOGCTBEHMA KalUTAN B
CaMOCTOATCNIHHTE (JHHAHCOBA OTYETH (B CHNA 33 FOMIIHE IEPHOAM, 3al0YBAINA HA WIH clien 1 snyapd
2016);

¢ VsmeHeHHd Ha pasnmYEE cTaHZapTH IonoOpemms ma MCOO (umxea 2012-2014), IPOH3THIAIIA OT
TONRNIHNA NPOEKT 38 noaobpenus va MCQO (MCPO 5, MCDO 7, MCC 19 u MCC 34) 0cHOBHO ¢ uen
OTCTPAHABAHE HAa NPOTHBOPEHMA M M3ACHABAHE HA (OPMYNMPOBKH (M3MEHCHHATA Ca NpPHICKHMH 33
TOMHIIHH NEPHOAH, 3aII0YBAIIH Ha WIH cnex 1 sHyapu 2016).

HpykecTEOTO 0YaKBa MPUEMAHETO HA Te3H CTAHAAPTH, M3MEHEHNS H PasACHEHHA 14 HE OKaXKe CHIIECTBEH edexT
BBPXY (pMHAHCOBHA OTHET HA JIPYIKECTBOTO B [IEPHOLA HA TEPBOHAYANHOTO HM IPHIIATaHe.

B c3IM0TO BpeMe, OTYHTAHETO Ha Xe[BKMPAHETO, OTHACAILO Ce 0 NOPTgEiia OT HMHARCOBH AKTHBH H [IACHEH,
YHATO MPHHIMNHA He ¢a npHeTH oT EC, e Bee olne Heperyaupano.

Cropen npenerkata Ha JIpykecTBOTO, NpHIATAHETO Ha OTYHTAHE HA XeMKHpAaHETO 33 mopTdeilmd ot
dumHancosy akTHBE B HacuBH cernacko MCC 39 @unancosu uncmpymenmu: Hpusnasane u oyeHAcane, HAMa Jia
OKa)Ke CBILECTBEH e(eKT BbpXY (PHHAHCOBHA OTYET, AKO CE IIPHIOKHA KbM OTYETHATA JaTa.
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Bene:xkn KbM HHAHBHAYATHEA GUHAHCOB OTYET
OnpenenHe Ha CNPABEANHBHATE CTORHOCTH

Hsxon CYCTOBOJHHM NONMTHKM M OMOBECTSBAHMA Ha JIPYKECTBOTO W3NCKBAT ONPENESHE HA CHpABEIHBH
CTOHHOCTH 3a (JHHAHCOBH H He-(HHAHCOBM aKTHBE H NacyBy. CIpaBelIBH CTOHHOCTH Ca ONpEJelieHH 3a
UCJIHTE HA OTYMTAHETO H OMOBECTARAHETO Ha fa3a Ha MeToauTe MO-noNy. Korato e MpHIokMMO, B CHOTBETHHTE
GellelKKH € OmOBECTeHa NOMBIHMTENHA HHGODMAIMA 3a JOMYCKAHEATA, HANPABEHH NPE ONPECIIHETO Ha
CNPABSIIHBETE CTOMHOCTH Ha CIEUH(IIHAA AKTHE HAH IACHS,

Twpzoscru u Opyzu 63emanun

CrpaBenuENTe CTOHHOCTH HA THPTOBCKH M APYrH B3EMaHHA CE ONpENeNaT KaTo HaCTOAMATA CTOHHOCT Ha
OblemuTe NapHYHEM MOTONH, NHCKOHTHPAHA ¢ Da3apHa NHXBA KbM NaTaTa HA OTYETa 34 (HUBaACOBOTO
CbCTOAHEES. TOBA ¢ MpaBH caMe 32 NEHTE HA ONOBECTABAHETO.

He-0epusamusnu gunancosu 3a0v1icenun

CripaseniuBa CTOHHOCTE, KOWTO CE ONpENENAT 32 LEeNHTE Ha ONOBECTABAHETO, C¢ MIUMCIABAT Ha Gasata Ha
HACTOAIMATA CTOHHOCT HA GhIeIKTe NapHYHA OTONH Ha FMABHAIK U JTAXBH, JHCKOHTHPAHH C IIa3apeH JIHXBEH
NPOLIEHT KbM JaTaTa Ha 0T4¢T4 38 GHHAHCOBOTO ChCTOAHME,

(7)) Ilpuxoou 3a Gudewyu nepuodu

CrpasefiuBaTa cToMHOCT Ha ToukHte no Ilporpamara 3a JNOAIHM KIMGHTH Cé M3YHCIABA Ha 6a3a Ha
CIpaBeLTMEATA CTORHOCT HA NIPOTYKTHTE M YCAYTHTE, 33 KOMTO T¢ OHXa MornH A2 6baat pasMenenn, Tasy cyma
ce IPH3HABA KAaTo NPHXOMNH 3a OhIemd HepHoIH,

(iv) Cdenku ¢ niamanua na Bazama na axynu

(@)

)

CopapeaimBara cTOHHOCT Ha IUIaHA 32 IUTalaHe Ha Ga3a HA AKIVMH, KOHTO C€ YPEXIAT B IAPYMHM IUIAMAHNS
KBM CITYXHTENHTE, C¢ H3MEPBA Ype3 M3MON3BAHE HA MOAe]a Ha GHHOMHATHOTO LeHOOpasyBaHe Ha OMIMATA.
BxopampTe narHR 3a OLeHKaTa BKIIOYBAT IICHATA HA AKIMHTE, UEHATA HA YNDAXXHABAHe HA MHCTPYMEHT,
0YaKBaHATA BOJNATHNHOCT (Ha 0a3ata Ha CpEeIAO TPETEINIEHATA HCTOPHYECKA BONATHIHOCT, KOPHIHDAHA C
OYAKBAHWTE IIPOMEHN OT MyGIHIHO AOCTHNHATA HHGOPMAIMSA), CPEAHO TPETETNIEHHS OYAKBAH XHBOT Ha
MHCTPYMEHTHTE (6a3upaH HA UCTOPHMECKH ONMT Y NOBEJCHHE HA MPUTEXATENT), CIAKBAHM JMBUICHTH, H 63
puckoRa iHxpa (Ha 6a3aTa Ha XEPKABHE OOIMranmm).

Copasepaveata CTOMHOCT Ha 3aJ(b/DKEHHETO IO ALITOCPOYHATA MOTHBAIHOHHA NPOrpaMa 3a CIIYKHTENH Ce
onpezena Ha §a3ara Ha NPUTEXABAHATA THYHA HHBECTHIAA, HA OYAKBAHOTO M3NLIHEHHE HA IPEIBADHTEIIHO
nethHHAPAHATE LM U HA [IEHATA Ha aKIATA.

¥Ynpapienve Ha GHHAHCOBHS PHCK
Ilpernen
Jlpy:KecTBOTO MMa eKCTIO3MIMA KbM CIIeTHHTE PHCKOBE OT YIoTpeGaTa Ha GHHAHCOBH HHCTPYMEHTH:

Kpemuren puck;
JInksugen puck;
IMazapen puck;
OnepaTHBEH PHCK.

Tasn Genexka MHpefcTaBs HHGOPMAIMA 32 EKCTOSHIEATA Ha JIDYXECTBOTO KBM BCEKH €IMH OT FOPHHTE
PHCKOBE, LETMHTE Ha [IpyXKECTBOTO, MONMTHKHTE M TPONECHTE 3a M3MEPBAHE H YNpaBIeHHE HA PUCKA, H
YNPaBJICHHETO Ha KamwuTana Ha Jlpy:ecTBOTO. JIONMBIHKTETHH KONMYSCTBEHH ONMOBECTABAHUA A BKMOYEHH B
DeNnemKUTE KbM HACTOANIAA (PHHAHCOB OTHET.

OcHOBHE NMOJIOAEHNS 38 YIPABJICHHE HA PHCKA

Ilojmrukara Ha JIpyxecTBOTO 3a YNpaBIcHAe HA DHCKA € YCTAHOBEHA 1O HAYHH, KOTO A3 MO3BOIABA
uIeHTA(ULIMPAte H aHATH3 HA PHCKOBETE, TIpEJ KOMTO & HinpapeHo JIpyXecTBOTO, KAKTO M YCTAHOBABAHE Ha
8IEKBaTHH MEPKM 34 CHpaBAHE C PHCKOBETE, KATO ONpeEIIHE Ha TUMHTH 3a [IOEMaHe Ha OTPEIEIeHH PHCKOBE
H H3ILJHEHWE HA KOHTPONH, CapaHTHpPAIly HaMalfBAHE CTENEHTA HA PHCKOBETE M CHOTBETCTBHE ©
YCTaHOBEHUTE NMMUTH. BeHiKky HAeHTHMLIMPAaHR PACKORE Ca OTIMCAHM I OLIEHEHH B CHOTBETCTBHE ¢ 0N0GpeHa
OT PBRKOBOJICTBOTO MaTPHIA 33 OLEHKA HA PHCKOBETE.
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benexKH KM HHAMBHIYAJIHNS (PHHAHCOB OTUET
Ynpapienne va PUHAHCOBHA PACK (NPONBIKEHHE)
OcHOBHH [0J103KeHHS 33 YNPABNCAHE HA PACKA (npoannKenne)

OreHkata Ha BCEKH DHCK BKIIOMBA BEPOATHOCT OT cOBJBAHE M NOTEHIHANEH OCTORHOCTEH edext ot
peali3aliaATa Ha pUCKA. YNDABICHHETO HA BCHYKM DHCKOBE, CBBp3aHA ¢ ()HHAHCOBHTE OTYETH Ha
ZipyHecTBOTO, YAATO ONEHKA HAXBEPIA ONpEXENeH Npar Ha ChIIECTBEHOCT, ca BKMOYEHH B 06XBaTa Ha
H3IpanenaTa B JIpyKecTBOTO BETPEIIEa KOHTPOIHA Cpesa.

TonmTikaTa 3a ympasleHHe Ra PHCKA NOJIEXH HA MEPHOAMUEH NPErfef C LEl 0Tpa3fABaHe Ha HACTHITH
W3MEHCHHA B Na3apHHTe yCIOBMA W B AeHHOCTTA Ha [IpyxecTBoTO. JIpYRKeCTBOTO, YPE3 CBOMTE CTAHAAPTH 34
ofyucHHe W YIpaBlenue, NENH Ja PA3BHE KOHCTPYKTMBHA KOHTPONHA CPela, B KOATO BCHIKH CITyKHUTENN
pa3bHpaT CBOSTA PO H 38(bIDKEHHA.

Omuruar xkoMuTeT Ha JIpyXkecTBOTO cemM KAK PhKOBOACTBOTO OCHTYPABA CHOTBETCTBHE ¢ IIONHTHKATA 33
yUpaBicHHE Ha puCka W MperneXja afeKBaTHOCTTA HA PaMKaTa 3a YIPABICHAE HAa PHCKA IO OTHOIICHWE Ha
TE3H, C KOUTO ce cOnbekBa JIpyxecTBoT0. ORHTHUAT KOMETET Ha JIPYKECTBOTO Ce TIOAMOMATA OT BoTpemmHus
0AUT, KOHTO NpEATpHEMa, KaKTO TWIAHMPAHH, TAKA M BHE3AUHM TpETAeAW Ha KOHTPOIMTE H IIPOLIEAYPHTE 38
YOpaBlieHHE HA PUCKA M PESYNTATHTE C& JOKIaABaT Ha OJATHHA KOMUTET.

Ynpapnenne Ha KPeIUTHHS PHCK

Kpenuranst puck 3a J[py#ecTBOTO ce ChCTOM OT PHCK OT (PMHAHCOBA 3ary0a, ako KIMEHT WIH CIPaHa IO
(MHARCOB MHCTPYMEHT HE YCIEE AA H3ITBIHH CBOUTE JOTOBOPHH 3aIBIKeHHA. KPeIRTRUAT PUCK TPOM3THYA
OCHOBHO OT B3CMAaHHA OT KIMEHTH Ha JOrOBOp. EKcHosuumsTa KbM KpPEJHTEH DHCK € B pPE3yaTaT Ha
HHIMBATYAHATE XapaKTEPHCTHKY Ha OTACSIHHTE KNVEHTH. PEKOBOJICTBOTO HE OTMMTA HeMOTpad)cKWTe NAaHHH
HA KIHEHTH Ha JIpyxeCTBOTO, Thil KATO KIHEHTHTE ONEPHPAT B CIPAHATA H HAMA reorpacka KOHLEHTpaI|s Ha
kpeauteH puck. Kpenurhata monuTHKa Ha JIpy:ecTBOTO NpEeIBHXAA BCEKH HOB KNMEHT Ja ce NpoBepsBa 3a
NpeNHIIHH 3aTb/KEHAA KbM JIPYHecTBOTO KaTo IPH OnpefeleHu CIY9aH e H3BBPUIRA B IANOCTHO IIpOy9IBaHe
38 KPEIHTOCTIOCOGHOCT, KaKTO H €€ H3UCKBAT GaHKOBM rapaniyy. KpeapTHaTa noauTHKA Ha JpyxecTBOTO
BKIIOYBA OLie YCTRHOBABAHETO HA KPEAWTHH IIMMMTH KaTo OWIMHr CHCTEMaTa OpeANPHEMAa aBTOMATHUHH
REHCTBHA MO NPEKPATABAHE MON3BAHETO HA YCIyraTa OT aGOHATH ¢ HANRHINEH KPeAUTeH IAMUT. B JIOITbITHEHWE,
€KCMO3WIHATA KbM KpDEIMTeH pDHCK ce Habmonapa HENPeKbCHATO M NPH HEoOXOAMMOCT ce AAITTHpPAT
MOPONERTHTE, ¢ KOUTO ce 00e31eHARBAT B3EMaHHATA.

JlpykecTBOTO HaaucafABa ofesleHKa, KOATO IPEACTABIABA HETOBAaTA NPHGIMAVTENHA OLEHKA 33 Bb3HHKHAIH
3ary0H N0 OTHOINEHWE HA THPIOBCKHTE H IPYrd BieMaHHd. OCHOBHHTE KOMIOHEHTH HA TasH OOSIIEHKA ca
ChemudHIeH KOMIOHEHT 3a 3aTy6a, KOATO Ce OTHACA 33 WHAMBHIYAIHO 3HA9MMH EKCIO3WIMH, KAKTO H
KOJICKTHBEH KOMIIOHEHT 3a 3ary0a, yCTAHOBEH 3a TPYTH OT CXOJHA aKTHBH, 110 OTHOIISHHE Ha 3ary6n, KOHTO ca
BL3HHKHANY, HO BCE OWIE HE €3 MICHTH(QWMUMpanW. KoNeKTHBHHAT KOMIOHEHT 3a 3aryfa ce ompelels EE3
OCHOB2 Ha HCTOPHYECKH JaHHH 33 IIAlaHe 3a TON00HH (HHAHCOBH AKTHBH.

HiMa KOHUEHTpallisa Ha KpeIHMTSH PHUCK B eHH HIH HAKONKO KIHEHTH Ha Mo6mrren. Hrdopmanus oTHOCHO
MaKCHMAHATA eKCIOIUIAA Ha JIpYXKECTROTO Ha KPEAUTEH PHCK € OTIoBecTeHa B Genexka 30.

(r) ¥YnpapjeHHe Ha IHKBHAHAS PHCK

JIAKBAARAAT PACK € PUCKBT, Ye JIPYXKEeCTBOTO LIe MMA TPYIHOCTH HPH HAITbIHEHHE HA 3abJDKEHNETA, CBBP3aHM
¢ (MHAHCOBATE IACHBY, KOMTO Ce YPEXIAT B NapH WM Upe3 Apyr durancos akTus. [IoIX0IbT Ha JpyxecTBOTO
32 yTIpaB/IeHUe Ha TMKBAJHOCTTA € /12 OCHTYPH, IOKONKOTO € BB3MOKHO, IOCTaTE4HA IKBUAHOCT 32 IIOKPHBAHE
Ha 3aXBDKCHHEATA CH, KAKTO NPH HOPMAJIHH, Taka W IPH CTPECOBH YCIOBHA, 63 4a ce MOHECAT HenpHEeMITHBH
3ary0u WIH Ja ce HaBpeaW Ha peryTanusta Ha JIpyxectBoto. Ot 2010 . ApPYyKEeCTBOTO YYACTBA B
cnopasymeHye 3a o6eMAABAHE Ha NIAPMYHY CPEJCTBA B PAMKMATE Ha Tpynara na Teqekom Ascrpry. [TapuusanTe
pecyped, ¢ kouto MobGmnTen yuyacTea B CIOPa3yMeHHETO, MOTAT AA CE M3MOM3BAT OT JpyXkecTBOTO BEB BCEKH
€J[HE MOMEHT, KOraro Bh3HAKHE He06X01MMOCT, KaKTO H /1a Ce H3MON3BAT KATO OBBPAPadT.

JIpy’XeCTBOTO IUTAHMpa BHUMATENHO CBOUTE (PHHAHCOBH PECYPCH, KOETO OCHIYPABA NocpellaHe Ha NafeKHATe
AATH HAa TEKYIIATe M HETCKYIIHTE 3a[bIDKCHHMA, BIUIOYHTCIHO M3IUIALIAHE HA AuBHAeHT. IlmamMpasero Ha
MapHIHHTe MOTOUM CE H3EBPIIBA 33 MEPHOX OT 18 Meceua. 3a IeNHTE HAa ONTHMM3MpaHe HA MIAHHPAHETO Ha
NapHYHUTE NOTONH J[py/KecTBOTO pasrioNnara ¢ YETHPH KPEIWTHH JHHHE Ha o6ma croiisoct 52,700 XHUILIB.,
OTEPHTH B GBArapcKn GaHKH.
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BesexKy KbM HHAHBHAYAIHNS QPHHAHCOB OTYET

YnpapneHHe Ha PHHAHCOBHH PUCK (NPOTbJIKEHHE)

{a) Yopaenenne Ha Ma3apHus PHCK

)

Tasapen pHCK € PHCKBT NPH NPOMAHA Ha NA3APHATE IEHH, KATO Kypc Ha TyKIECTPAHHA BajlyTa, IHXBEHH
APONEHTH HIH LEHM HAa KAATAIOBH MHCTPYMEHTH, JOXOXGT Ha JIPYKECTBOTO HIH CTOHHOCTTA HA HETOBHTE
MHBECTHIMH 18 Gblar 3acernaty. LlenTa Ha yNpaBleHAETO HA NA3aPHIS PUCK € 13 C€ KOHTPOJIHPA eKCIIO3AIHATA
KBbM Na33pEH PHCK B IPHEMITHBH TPAHUITA KAaTO CE ONTHMH3HPA Bh3BPYAIaSMOCTTA.

Basymen puck

JIpyecTBOTO € H3NIOKEHO Ha BANyTeH PHCK IOPA/H TOBA, Y€ OCHINECTBBA CHENKH, IUIAMAHNATA [0 KOHTO ¢a
ACHOMHHHpAaHH B 9yXJCCTpaHHa sanyTa Heszaemcrumo or (akra, ye 99,5% OT mapHYHATE NOTOLM KBM M OT
ApykecTBOTO ¢a B JIEBa M €BPO, BEIMPHETATA MOJHTHKA € XEUKHPAHE HA 33XRDKEHHATA KbM JOCTABYWLATE B
USD u GBP 4pe3 H3r0/138aK¢ Ha BXOAANMTE NAPHIHH NOTOIH, TeHEPHPAHH B ChOTBETHATA BAITyTa.

PuckbT € He3HA9MTENEH, NOpajy JHICATA Ha KPEIUTH, KAKTO H OpajH 00BEP3aHOCTTA HA JIEBA KBM EBpPOTO B
csoTHOmEeHne 1:1.95583.

(i) Juxeen puck

JpyeCTBOTO € W3NOKEHO Ha JHXBEH PHCK TOpajH TOB4, Y€ MMa 3aJbIDKCHHA N0 338MH C (MKCHpaH H
IUTAINABAIY, JIHXBEH NPOLEHT. JIpy)KeCTBOTO YNpaRIiBa TO3H PUCK KaTO MOAALPKA TOAXOAANA KOMOHHALHS OT
3aeMH ¢ (PHKCHpPAH W NiaBalll JUXBEH IPONSHT.

PHCKBT OT IpoMeHH B HUBATA Ha IHXBEHATE HIPOTIGHTH € HACHK, Opany (akTa, 9e 3aeMHATe Ha J[pyKeCTBOTO ¢a
CaMO KPaTKOCPOYHH H Ca OTIYCHATH OT CBbpP3aHH JIHIIA.

{¢) Ynpapienne Ha ONePATHBHHA PHCK

Oneparueer PHCK € PUCKBT OT NPEKM MM KOCBEHH 3aryGH, OPOMSTHYAIE OT IIHPOK KPBT OT NPHYHHH,
CBBP3aHH ¢ NPONSCHTe, IIEPCOHANA, TEXHONOTHATE A HHGPpacTpyKkTYpaTa Ha JIpYyKECTROTO, KAKTC H OT BHHIIHK
(axTopH, pasnEYHE OT KpEIHTHM, NA3apHM M JIHKBUAHM PUCKOBE, KATO HAIPHMEp TE3H, NPOM3THYAINA OT
NpaBHA ¥ PETYNATOPHH HM3UCKBAHWA M OGINONPHETH CTAHFZAPTH Ha KOPIOPATHEHO MOBeNeHHe. ONEpaTHBHH
PHCKOBE BL3HHKBAT 0T BCHUKH ONEpalie Ha JIpyKecTBOTO.

Lexra Ha JlpykecTBOTO ¢ Aa ynpamisBa ONEPATHBHHSA PHCK, Taka 4Ye 1a GamancHpa Mexny u30ArsaHeTo Ha
(unancoBy 3ary6u 1 yBpexIane Ha penyTanmaTa Ha JIpyKecTBOTO, M IAIOCTHATA €(EKTHBHOCT Ha pasxonMTe H
Aa w30ATBa IPOLEAYPHTE 38 KOHTPOJ, KOHTO OTPAHHYABAT HHHIHMATHBATA H TBOPYECTBOTO.

OcHopHaTa OTrOBOPHOCT 3a paspaloTpaHe H NPHIATAHe HA KOHTPOJH 3a ONEPATHBHHA PHCK Ce BB3JAra Ha
BHCHIETO PEKOROJCTBO. Ta3H OTrOBOPHOCT ¢¢ OANOMATa OT Pa3BHTHETO Ha OOIIM CTAaHAAPTH 3a JIpyKeCTBOTO
33 yNpaBICHHE HAa ONIEPATHEHHEA PHCK B CIASIHATE 0GNacTu:

® H3HCKB2HKA 3a pa3lpelielleHue Ha 3abIDKCHHATA, BIUTOYATENHO i HE3aBUCHMO OTOPH3HPAHE Ha CHAENKH;
H3NUCKBAHNA 33 PABHABAHE H MOHHTOPHHT HA CIIEIKHTE;

CHOTBETCTBHE ¢ PETYNAaTOPHUTE H OPYTH NIPABHH H3UCKBAHHS,

MOKYMEHTHPaHE Ha ieHCTRALIMTe KOHTPOIH, BKIIOUHTEHO NPOLEYpPH, NONHTHKYH H MHCTPYKITHM;
V3HCKBAHHA 3a TNEPHOAWYEH NPerie] Ha OLEHKATA HA ONEPATHBHHTE DPHCKOBE H e(eKTHBHOCTTA HA
KOHTPOJIMTE ¥ IPOLGAYPHTE 3a CHPABAHE ¢ HASHTHQHIAPAHKTE PHCKOBE;

H3IACKBAHHA 34 NOKIANBAHE Ha ONCPATHBHH 3ary0H U IPENTIOKEHNATE KOPHIHPALTH TeHCTRHN,

paspaboTBaHe Ha dBApHITHN IUIAHORE;

00ydeHHe H MPO(ECHOHATHO Pa3BHTHE;

€THYHH H OH3HEC CTAHAAPTH;

HaMalABaHe HA CTENEHTa HA PUCKA, BKIOYHTENHO 3aCTPAXOBKA, KOTATO TORA € eieKTHRHO,
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BesleXKy KbM MHAHBRAYAIHHS (PHHAHCOE OTYET

Yopaenende Ha ¢pHHAHCOBRA PUCK (TIPOAL/IKEHHE)

{*x) Yopasjienue Ha KanuTaja

Monutvkara Ha JIpyecTBOTO € Aa ce MOABPKA CHITHA KAIHTANOBA 5a3a, TAKA 9¢ [a Ce 3amasH JOBEpPHETO Ha
HHBECTHTOPUTE, KPEAUTOPHTE H Ha Na3apa KaTo A0, H 13 MOrar Jia Cé OCHIYPAT YCNOBHA 33 PasBHTHE Ha
Ousneca B 6nueme. Cnean ce M3MEHEHMETO Ha NOKA3aTeld BESBPBINAEMOCT HA KAITHTANA, KOUTO HpyaecTBoTO
ONpeNend KaTo Nevanta NpefH NUXBH M JaHBLH, pasjielena Ha GPYTHYA BIOKEH KanuTayl (WIH oI AKTHBM)
0 0T9eTa 3a $HHAHCOBOTO cheTosHEe. ITpes 2014 u 2013 roauHa HIMa MPOMEHH B IOAXOAA 33 YOpaBIEHUETO
Ha kanuTana #a JIpyxecTsoto. JIpy)KecTROTO He € IPEAMET Ha CIIEUM(HYHN KaATAIOBY H3HCKBAHNS HAJIOAKEHH
OT EBHIHA CTpaHa.

IpeoGpaszysane ua JpyxkecTBoTO

Ilpes 2014 r. u 2013 r. ca moAmIcaHu [OroBOpH 3a Ipeobpasysane upe3 BIMBAHE, B pe3ynTar HA KOHTO,
AblUEpHH NpyxecTBa ce BruBar B Mobwrren EAJT. TIpeoGpasyranmata ca enucanu B THproekus PErHCTED,
KaKTO cllefiEa;

® Ha 04.11.2013 r. - npeoGpasyeare Ha Jlxer CrpuiiM Brarapns EQOJI, EMK 175325012 upes BIWMBAHE B
Mobunren EALT
® Ha19.11.2014 — npeoGpasypane Ha Op6uren EAJL, EMK 121520795 upes rnusane B MoGwrren EAJL

3a cueToBOHH IICIH AATHTE HA BIHBAHETO ¢4 TE3H HA BOUCBAHE B T'I:pI'OBCKI’BI PETHCTHD.

[lpu npeoGpasyBaseTo ¢ MPUICKEHA CIEHATA CUCTOBOJHA HONHTHKA, JOKONKOTO 34 TONOGHH TPAH3AKLIAH
MENKAY OPYHecTBa Mo 00 KOHTPON NANCBAT AeTakinuy ykasanus 8 MC®O H Te ca H3BBH 06xBaTta Ha MCOO
3 Busnecxombunayuis:

® AKTHBHMTE W IACHBATE Ha JPYKeCTBaTa, NOMNIEKAILN HAa BJAMBAHE, CA NMPH3HATH KbM JATaTa HA BIMBAHE B
OT4eTa 38 (PHHAHCOBOTO CHCTOAHHE HA MOEMaWOTo JPY>KecTBO M0 GanaHCOBHTE CTOMHOCTH, OTYMTAHE 34
LeNUTe Ha HIrOTBAHS HA KOHCOMMIUpaH GuBaHCOB oTuer Ha MoGunten EAJ] kbM Ta3u AaTa;

® HATPYNAHWTe Pe3epBH, OTTHTAHH 3a LENHTE Ha H3TOTBAHE Ha KOHCONWAMPaH (GHMEAHCOB oTdeT Ha MoGuren
EAJI, or MoMeHTa Ha TaxHoTo npHnoGuBane (Op6uren EAJT npes 2014r. u xer Crpriim Brirapus EOOJ
npes 2013 r.) ce NpA3HABAT KATO 9ACT OT PE3EPBH OT NpeobpasyBaHe;

¢ neyanbure K 3ary(WTe Ha BIETHTE JPYKECTBA OT JaTaTa Ha BIMBAHE 1O Kpad HA CHOTBETHMS OTYETeH
NEPHOA. €A IPHIHATH karo nedanGu @ 3ary6m Ha JIpykecTBOTO B OT4ETa 34 BceoGXBATHMA HOXOA 3a
CBOTBETHATA MOIAHA;

® MapAYHATE IOTOUH HA BJICTHTE APY:KECTBA OT JATAaTa HA BIHBAHE N0 Kpasd Ha CHOTBCTHHMA NEPHOA ca
IMPH3IHATH KATO MAPHIHH IIOTOLH HA ,prxcec*rnom B OTHUETA 33 NApHYHMUTE IOTOLH 33 ChOTBETHATA I'OTHHA.
Hpn.noﬁmme B CACACTBHE Ha BAMBAHETO HA ApYKECTBATA NMApUIHH CpPEeAcTBa ca OpPEACTABEHH OTAEIHO B
H3MEHCHHETO HA ITaPHYHNUTE CPEACTBA H NAPHIHITE CKBUBAJICHTH;

® CcpaBHHTENHATA HHPOPMANAS HE € IPEH3YACIABAHA.
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Modunmen EAS Huodusudyanen punancoe omuem
3a 2o0unama, npurinioueauia na 31 dexemepu 2014
BesiexKH KbM HHAHBHAYAJHAS PHHAHCOB OTYET
6. [IpeoGpazyBane Ha py*xecTBOTO (IPOTLIKEHHE)

AKTHBHTE A NacHBHTE, NPH3HATH B OT4eTa 33 (MHAHCOBOTO ChCTOSHME Ha MoGIwITen Ha CHOTRETHHTE JATH Ha
BIIMBAHE, ca KakTo Clie/Ba:

B xunaou nesa 2014 2013
[I'spBOHaYaTHA HHBECTHIMS 20,002 8,858
Ipuao6HTH AKTHBY H NACHBH OT BJIHBAHE HA APYXeCTBA N0A 061 KOHTpON

Herexymm akTHBH 4,535 7,444
Pemyraupa/OTpHIaTeHa pelyTaLys IPH3HATA B OTYETA 32 JOXOAHUTE (28)
Texymm akTEBH 17,184 1,922
Hetexymu nacnen (440) -

Texymm nacHBr (203) (380)

Pesepen ot npeolpasyeane {1,075) (100)

7. Ilpuxoam oT 0CHOBHA NeHHOCT

B xunadu nesa 2014 2013
TlprxoaH T MOGIIHH TEleKOMYHUKANMOHHH TPA(HIH 198,551 241,260
TIpixomm 0T MeceTHH a0HAMEHTHH TAKCH 32 MOGIIIHHE yeryru 350,705 348,334
Ipuxony oT B3aNMOCELP3BAHE 31,511 40,273
IIpwxonyu oT poyMHHAT 6,212 9,323
Ipuxonu oT QUKCAPAHHA YCIYyTH 51,388 49,717
Mpuxony oT Nponak0a HA CTOKH 77,801 79,117
Jpyru npuxonn 7,559 7,294
O6mo MpUXoAH OT OCHOBHA ACHHOCT 723,727 775,318

8. /Jipyru onepaTHBHH NpPHXOAH

B xunaou nesa 2014 2013
Hetna nevan6a ot niponax6a EMOTH, MAIIHHE H CHOPLKEHUS 2,101 5,409
HaeMeH mpuxof 0T HPEOTAIACHA HMOTH B CHOPBKCHHAS 176 279
Jpyre npuxonn 15,032 10,009

17,309 15,697

Jlpyra npuxoiy BKIIOYBAT NPHXOAM OT MPOMAHA B NMPHOIM3HTENTHATA OUEHKA, CBLP3aHA C IPOBM3MATA 33
NEMOHTaX M BB3CTAHOBABAHE HA TCPCHA HA HASTH aKTHBH B paiMep Ha 341 xmn. s, (2013: 616 xwr. 1.).
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Mobunmen EAJ Huodueudyanen punancos omem
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Befleskkn KbM HHIHBHAYAAHHSA (HHAHCOB 0THET
9. Pasxonu 3a B3aHMOCBBLD3BaHe

B xunsndu nesa 2014 2013
Hsxonsm Tpadk ¢ 6barapekn onepaTopa 27,312 35,112
Hsxonsmn Tpadk ¢ TyRACCTPAHHE OIePaTOpH 6,618 7,176

33,930 42,288

10. PasxonH 3a MapKeTHHI H peKJiaMa

B xunsdu nesa 2014 2013
Pasxonu za pexnama 15,112 16,467
Pazxonu 3a pexnaMAH MaTeprana 2,720 2,463
Pasxonw 3a napenus 289 428
Pasxopn 3a MAPKETHHTOBH IPOYIBAHUS 844 566

18,965 19,924

11. Jpyrm pa3xoau u mo/iyMeHH YCIyrH

B xunaou nesa 2014 2013
JInnem3noHHN TakeH B TakcH KeM KPC 32,704 32,515
Pazxoay 3a KOMMCHOHHH Ha ATEPH 10,927 11,328
Pazxozn 33 ynpaBneHCKH KOHCYITAIHH 7,948 8,316
Pazxoznu 3a 06yyenua 495 656
Pasxomu 3a enekTpoeHeprus 13,500 14,491
Pa3xom 3a TPaHCHOPT, MOMEHCKH H KYPHEPCKH YCIYTH 4,039 4,298
Pa3zxonu 3a HHGOPMANHOHEA TeXHOMOTHE H KOHCYATALMH 6,279 7,708
Pazxonn 3a o6e3ueHKka Ha B3eMaHus 9,136 7,420
Pasxoau 3a IpaBHH KOHCY/TALIHH 997 1,203
Pasxomw 32 [OMYYEHH YCIyTH [0 H3BLHTPYAOBH IPABOOTHOMIEHAA 308 272
Pazxoam 3a KoHCYMAaTHBH 1 KOMYHAIHH YCIIyTH 6,690 6,602
KoHCyNTAHTCKH pasXxonn 344 1,660
IpencTaBuTemHy pazxonn 916 1,009
Pa3xo1u 3a KOMHCHOHHH 33 H3EEPLICHH YCIYTH 5,010 4,590
Pasxonu 3a rmobn 291 14,371
Pasxoan 3a O2HKOBH TAKCH H HHKACHPAaHe 1,607 1,278
3aryba oT H3MICBAHE HA AKTHBH 519 260
Hpyra 21,137 22,878

122,847 140,855
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Mobunmen EAJ Huoueudyanen punancoe omuem

3a 2o0unama, npuxoNeawa na 31 Oexemepu 2014

BesiexkM KbM HHAHBHAYAJIHMS PHHAHCOB OTYET

12, Pazxonm 3a nmepcoHaaa

B xunaou nesa Ben 2014 2013
3amnata 59,894 65,627
3aLKATETHA COLMANHH H IPYTH OCHTYPOBKH 9,262 9,647
Pazxoan cenpsany ¢ mranose ¢ NeUHUpaHH JOXOTH 25 710 1,096
TIpeoneHKa Ha 3aABJUKERAATA O JBITOCPOHA MOTHERLIHOHRA nporpama 25 88 22)
JpyrH pasxoms 3a mepcoHana 191 209

70,145 76,557

13. ®UHAHCOBH NPHXOIH H PAIXOAH

14.

Iipr3naTh B nevan6u n 3ary6u

B xunaou nesa 2014 2013
JInxBen npHXoA OT 3aeMH ¥ B3EMaHHA 2,240 1,694
JluxBeH npuxop 0T 6AHKOBH ACTIO3IUTH 194 347
HOX0H 0T BAIYTHH KYPCOBH PaslHKE 71 113
DUHAHCOBH OPHXOTH 2,505 2,154
3ary0H OT BATYTHH KYpPCOB# PasIHKH (145) (259)
Ilpuceia THXBA BEPXY NPOBH3KA 32 BE3CTAHOBABAHE HA TEPEHA (426) (576)
Jinxeen pasxon mo 3aeMu (729) (5,103)
JluxeeH pa3xon no INAHOEES 34 AcOHHIPAHH AOX0 MM (126) (125)
DHAAHCOBH PasXOAH {1,426) {(6,063)
HerHu ¢uHaHCcOBE NPHXOIH/Pa3X0AH NPA3HATH B NIeYan6u u 3ary6u 1,079 (3,909)
Paixonn 32 Jansou

Haumcnasanero Ha Tekym pasxoj 3a KODIODAaTHBEH [aHEK € H3RBPIICHO CHLIJACHO GEITapCcKOTO
3aKOHONATENCTRO (3aKOH 32 KOPIOPAaTHBHOTO MOROXOTHO obmarane). CraBkaTa 3a NAHBK BBpXy Nedanbara
npes 2014 r. e 10% (2013: 10%).

Kum 31 pexemspu 2014 r. [ipyxecTBOTO peaii3apa CYETOBOIHA 3ary6a IpeaH NaHbIME B pasMep va 672,174
xun. JB. (2013: cueroBoaHa mewan6a 120,798 xmi NB.) M KaHbYHa nevan6a B pasMep Ha 104,796 xmn. nm.
(2013: 154,449 xun. am.).

B xunadu neea 2014 2013
Tekyw namsx (10,635) (15,445)
Kopexmia Aa TeKyII JaHbK CEBP3aH ¢ IPENXOHA TOHHE - (29)
Beanuxeane u 06paTHO NPOABICHHE HA BPEMEHHH Pa3JHKH 18,406 2,519
O6moe npuxoau oT/(pasxonH 3a) 3a IaHBIH 7,771 (12,955)




Meobunmen EAJ]

14.

15.

16.

Hudusudyanen punaucos omuem

3a zodunrama, npuxnioveania na 31 dexemepu 2014

Benexxn KM HHAHBHAAYANHHA (]mnancon oT4eT

Pasxogn 3a faHLOH (IpoTBIKEHAE)
ObsicHenne Ha eheKTHBHATA JRHBYHA CTABKA

B xunaou resa 2014 2014 2013 2013
% %
(3ary6a)/Tlewanta 3a nepuona (664,403) 107,843
(O6mo mprxomK)/pasxoH 3a TaHbEIH (7,771) 12,955
(3ary6a)/Ilegan6a npenu mambmm (672,174) 120,798
KopnopaTuser aanbk, Gasupan Ha 3aKOHOBATA JAHBIHA
CTABKa 10.00% (67,217) 16.00% 12,080
HenpimHaTH pazxoau 3a JaHETHHE IEIH (8.84%) 59,446 0.72% 875
1.16% (7,771) 10.72% 12,955

Kim 31 nexemepm 2014 r. [lpyxecTBOTO OTYHTA B3€MAHHS OT [aHBK RBPXY AOX0JA 32 HANIUIATEH

KOPIIOPaTHBEH TaHBK BEPXY JIOXOMA B pasMep Ha 2,965 xan. me. (2013: 4,060 xwum. 1s.).

JIpyr BeeoGxpaTeH AOX0T

B xunaou nesa 2014 2013

AKTIOEpCKH 3ary6n 1,110 333

Pasxox 3a oTcpoueH JaHEK (111) (34)
999 29%

HmoTH, MaIHHH, CLOPb#eHns M obopyaBane

HMOTH, MAaIIHHH, CHOPhKCHHSA B IPOUEC HA H3rpasKaAaHe

Ipes ropuuara, npukmoysama Ba 31 aexemsp 2014 I. HMOTHTE, MALIMHNTE H CHOPHKEHAATA B Iponec Ha
mrpaxaane ca 41,051 xur 1. (2013: 38,689 xu. 51B.). Te3w cyMH BKAIOYBAT OCHOBHO €1€MEHTH Ha Mpexara

B TPOLIEC Ha HITPAXKIAAHE, KAKTO 1 MATEpHAIH 32 H3rpaxjgane,

TipomsHa B NPHO/IH3ATEIHA OUEHKA

Perynapro npe3 rogunara JIpy:eCTBOTC NpasH Nperfiel HA OMAKBAHHMA NOJE3EH KUBOT HA CHOPBXKEHHATA H
obopyasareto. I[IpomMaHaTa B NpHGNHINTENHATE OLNEHKA ¢ CBbP3aHA C HAMAJABAHE HA OYAKBAHMA IONE3CH

JKHBOT Ha AKTHBH, KOMTO C& O9aKBa Ja HINI3aT OT yuo‘rpeﬁa I0-paHoe OT TPBOHAYATHO OLICHCHASA CPOK.

Kzm 31 nexemepn 2014r. BAMa HanpaBeHu IPOMEHH B NPHGNM3UTENHUTE OUeHKH. 3a 2013 T. mpoMeHHTe B
DPHONH3ATENHUTS OUCHKH YBETMIABAT TEKYIO HAYMCHEHHTE pe3 roJMHaTa AMOPTHIAINAHY ¢ 3,534 Xun. J.
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Mobunmen EAJ

16.

BelexkKkn KbM HHANBHAYAAHES (PHHAHCOB 0TYET

HmoTn, MaliiKg, ¢hOpbAkeHHs 1 06opyaBane (NpogLKeHue)

B xunadu nesa

OT4eTHa cTOlHOCT

bananc xeM 1 smyapu 2013
TlpanobuTa akTUBH

AKTHBY NpHAOGHTH OT BIHBAHE HA
JpykecTsa 1o obIn KOHTpon
IlpexBEpIeHN aKTHBY

OTimcann aKTHBH

banasc xeM 31 nexemepn 2013

bananc kM 1 aayapu 2014

IlprpobuTh akTHBY
AXTABY IpUIOOHTH OT BIMBaHE HA
JPYXKeCTBa NOA 0 KOATPON

IpexsEpieHy akTHEH
OT1imcanm aKTHBH
bananc xsM 31 aexemepu 2014

AMOPTH3aIHA # 3ary0H OT 00e3HeHKA
bananc xeM 1 anyapu 2013

AwmopTHE3a1ma 32 TOTHHATA

Harpynana aMOpTH3AIHA HA AKTHBH
NpHIOGHTH OT RIHBAHE HA APYKECTBA IO/
o011 KoHTpOI

AmopTHZaNMA HA NPEXBEPIICHN AKTHEH
AMOpPTH3AINA Ha OTIIHCAHY AKTHEK

Banarc xem 31 mekemepn 2013

Banarc xeM 1 sHyapn 2014

AMOpTH3aIIHA 33 TOAUHATA

Harpynana aMopTHzaLms Ha aKTHBH
IOpHIOOHTH OT BIHBAHE HA APYMKECTBA O]
00m KoHTpON

AMopTHzaHA Ha IPEXBLPIICHU AKTHEH
AMOpTU3ALEA Ha OTIIHCAHH AKTHBH

bamnanc keM 31 pekemepn 2014

BajaHcoBa cTOHHOCT
KsM 1 gayapu 2013
Kwm 31 pexemepu 2013

KbMm 1 smyapn 2014
Kem 31 nexemepu 2014

Hudusudyanen gunancoe onmviem
3a zoounama, npurnioueauia na 31 dexemepu 2014

Apyrn
BETEKYITH

Jeman ChOpBEeHUA H MATEPHALTHA B nmpomec ua
crpain oflopyarane AKTHBH HATPAEIAHE O6mo
67,432 854,031 173,033 29434 1,123930
20 217 7,447 66,039 73,723
- 12,304 - - 12,304
1,955 47,943 6,603 (56,514) (13)
(587) (85,840) {25,209) (270)  (111,906)
68,820 828,655 161,874 38,680 1,098,038
68,320 828,655 161,874 38,689 1,098,038
78 1,454 4,602 83,411 89,545
1 1,549 928 - 2,478
1,490 74,058 5,399 (80,946) 1
(2,272) (103,860) (29.415) (103)  (135,650)
68,117 801,856 143,388 41,051 1,054,412
(20,759) (573,476) (147,963) (742,198)
(3,948) (85,651) {14,045) - (103,644)
- (4,860) . - (4,860)
2 @ 2 -
456 85,157 24,244 - 109,857
(24,249) (578,834) (137,762) (740,845)
(24,249) (578,834) (137,762) (740,845)
(3,235) (75,640) (14,957) - (93,832)
63 (1,375) (826) - (2,202)
- 27 27 -
2,200 103,263 29,291 - 134,754
~ (25,285) (552,613) (124,227) - {702,125)
46,673 280,555 25,070 29,434 381,732
44,571 249,821 24,112 38,689 357,193
44,571 249,821 24,112 38,689 357,193
42,832 249,243 19,161 41,051 352,287
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Be/lesKH KbM HHARBHAYAIHES (PHHAHCOB OTHET

17. HemaTepHa/iHH AKTHER

Hudueuoyanen gunancos omvuem
3a zo0unama, npuxnioucawa na 31 oexemepu 2014

B xunnou neaa Mpyru
HeMATepH B
aIHA npomec
OBIreTpa HA
Kmnentexa  Thpromexa L HArpax

Penyraons  Jinmenzun Gaza MApKa Codrryep AKTHBH -naHe O6wo
OTtyerHa cToiinocT
Bananc xeM 1 suyapu 2013 1,155,649 238,276 1,047,165 520,173 386,374 1,718 8,520 3,357,875
TlpunoGuTH axrieu 653 - - 43437 44,090
ITpexsbpienn akTusn . - 44,233 - (44,220) 13
OTnHCaHH aKTHBA - - - (5,617 (18) (118) (5,753)
Bananc kpM 31 gexemspn 2013 1,155,649 238,276 1,047,818 520,173 424,990 1,700 7,619 3,396,225
Bananc xem 1 sayapu 2014 1,155,649 238,276 1,047,818 520,173 424,990 1,700 7,619 3,396,225
Ipuno6uTH akTHBH - 59,840 1 - 1,099 6,894 44,722 112,556
IIpuroGuTH akTHEH Ypes
BIMBaHe - 115 8,393 1,910 1,181 1 - 11,600
IpexprpneHn aKTHBN - - - 42,185 113 (42,299) (1}
OTOHCaHH aKTURH - (18) - (21,527) - 1) (21,546)
Bamanc xem 31 aekemepu 2014 1,155,649 298,213 1,056,212 522,083 447,928 8,708 10,041 3,498,834
AMopTH3aUHR 1 3ary6H 0T
obesumenka
Bananc kbM 1 sinyapu 2013 - (172,073) (1,009,319 (40,592) (268,419 (1,279) - (1,491,682)
AMODTH3AIHA 3a rOAMHATA - (19,557 (7,857) (2,079) (48,440) (116) (78,049)
AMopTH3anKs HA OTHHCAHH
AKTHBH - - - 5,617 18 - 5,635
Bananc kem 31 nexemeps 2013 - (191,630)  (1,017,176) (42,671) (311,242 {1,377) - (1,564,096)
Banauc xem 1 anyapu 2014 - (191,630) (1,017,176) (42,671}  (311,242) (1,377 - (1,564,096)
AMOPTH3aLMA 33 TOAMEHATA - (15,977) (8,252) (866) (49,295) (716) - (75,106)
IIpuaoGura Harpynana
aMOpTH3alMA Ype3 BIMBAHE . (34) (4,496} (1,910) 901) (1) - (7,342)
AMOpPTH3AIIMS HA OTIHCAHH
AKTHBH - 4 - 21,482 - - 21,486
Ofesuenxa (782,320) - - - - - - (782,320)
Banawc kbM 31 mexemepr 2014 (782,320}  (207,637)  (1,029,924) (45447  (339,956) (2,094) - (2,407,378)
Banancoea crofiHocr
KM 1 sayapu 2013 1,155,649 66,203 37,846 479,581 117,955 439 8,520 1,866,193
KzM 31 nexemepn 2013 1,155,645 46,646 30,642 477,502 113,748 323 7,619 1,832,129
KM 1 anyapu 2014 1,155,649 46,646 30,642 477,502 113,748 323 7,619 1,832,129
KsM 31 nexemppn 2014 373,329 90,576 26,288 476,636 107,972 6,614 10,041 1,091,456
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Mobunmen EAJ] Hruoueudyanen unancos omuem

17.

3a zodunama, npuxnioueamia na 31 oexemepu 2014

BeJiesKH KbM HHIUBHAYAIHES (PHHAHCOB 0THET
HemaTepHannn aKTHBH (IPOALIKEHHE)

3aryu ot obesneHKa H Noc/IeABAINO 06PATHO NPOSBIICHNE

Ha peaka mata Ha oTaera [Ipy)ecTBOTO IPaBH TECT 3a OGE3LEHKA HA PenyTanmaTa. JIPyXecTBOTO & OnpeeeHo
kaTo €IMHANA, TeHepHpama napmaay notonn (ETTII). BescranoeumMata croiinoct va EITII ce onpenens na Gasa
Ha HeliHaTa CTOMHOCT B ynotpeba. HeMaTepHallii akTHEM ¢ HeoUpejeseH NOE3eH KHBOT, KOHTO He T€HEPHPAT
CaMOCTOATENHO MAPEYHH TI0TOIM, ce rpymmpar ksM EI'TIH 3a nenute Ha Tecta 3a o0e3uenka. Byaemure napaasy
HOTOLM Ca OTpeieie ! 32 10 roAMIWIeH OepHOM; TEMIBT HA PACTEX He HAJBHIIABA CPEAHHTE THITOCPOTHH HUBA HA
nasapa, WMHAYCTpHMATa H IbpikaBaTa, B KoaTo omecpHpa J[pyxecrBoto. IIpes 2014 r. ProkoeoicTBoTo Ha
ApyxecTBoTo cuura, 3¢ Ganancosara croifHoct Ha EITII e Haa Bh3cTaHOBAMATA CTOMHOCT, B PE3YITaT Ha KOETO €
HaYHC/TeHa 00e3NeHKa Ha PEMyTAIMATA B pasMep Ha 782,320 xun.Je.

OcHOBHHTE MapaMeTpH, 3al0KeHH MpH TecTa 3a oGe3leHka Ha pemyTammaTa KbM 30 tonm 2014 . ca, KakTo
clenpa:
®  CpefHONpeTErneHa crOMHOCT Ha Kamurana — 10.2% 3a 2014 | NpoMEHIHBH CTOHHOCTH B CJICABAIIMTE
rOAMEH, nocTHraiike 8.1% B TepMHUHATHATA TOJMHA;
*  KpaifHaTa CTOHHOCT e H3YHC/IeHa pH pheT 0%,
¢ OLEHKATa € H3RLPIICHA BB3 OCHOBA HA NPHETHA OT JIPYyKeCcTBOTO CTpaTerHJecky MJaH 3a CIeIBalnTe 4
rogpny (2014-2018);

® HANPAaBEH € AHANN3 HA YyBCTBHTENHOCTTA Ha MOZENA CpAMO H3IMEHEHHE B HANPABEHHUTE NPEATIONOKEHHS
3a pacTex B TePMHHANHATA FOAHHA B AHANa3oH oT muHyc 1.0% ao 1.0% w cpemHo mpererseHara
CTOMHOCT HA KaIHTaja, KOATO € HaMalleHa H ChOTBETHO yBenueHa ¢ 1.0%.
KM 31 pexemppm 2014 HAMa MHAMKAIMH 33 HeoOXOAMMOCT OT JOIBIHMTENHA O6Ge3NeHKa Ha penyTangaTa.
OcHoBHHTe MapaMeTpH, 3AI0KEHH MPH TeCTa 3a 06e3eHKa ¢a, KAKTO ClIefBa;

®  CpeqHONpETErNIeHa CTOMHOCT Ha KarmuTana — 10.0% koHcTaHTeH 3a meproa 2015-2018;

e  KpaiiHara CTOMHOCT € H3IHCIIEHA TIpH peeT 1.5%;

® OLCHKATA € M3BHPIUCHA BHb3 OCHOBA HA NMPHETHA OT JlpyaecTBOTO GH3HEC IUIAH 3a CAEIBAIMTE 4 TOTHIH
(2015-2018);

®  HANpaBeH ¢ aHANA3 Ha YyBCTBHTENHOCTTA HA MOJENA CNPAMO H3MEeHeHHe B HATIPABOHUTE TPeION0KEHHL
34 pacTeX B TEpPMHHATHATA roAWHa B gWanazoH oT muHyc 1.0% g0 1.0% H cpeamo mperernemata
CTOHHOCT Ha KaIHuTaIa, KOATO e HaMAIeHa U ChOTBETHO YRenuyeHa ¢ 1.0%.

ITpomsana B IpRGIM3MTE/IHA ONEHKA

Perymipro npes roamnara JIpyKecTBOTO NpaBu Mperviel Ha OYAKBAHHA NONE3EH XKMBOT HA HEMATCPHAIHHTE
aKTHBH ¢ OTPaHWICH IoneseH xHBOT. HiMa manpasena npomaHa B NpHOIMZHTETHHTE OLEHKH MPE3 IOJHHATA,
MpHKIICYBama Ha 31 gexeMBpu 2014 1,

18. HnpecTHNHH B THHOIEPHN NpPeINPHATHR

B xunadu neea yuacTHe 2014 2013
Jlxm [1n Ec Bearapua AJl, Benrapus 90 % 90 90
M Punewp eng Cepsuc EAJT, Benrapus 100 % 200 200
M T'eiim EQOOJT, Benrapuas 100 % - 200
M Cenopr Crpercrs ECOJ], Brirapus 100 % 5 5
Opburen EAJT 100 % - 20,002

295 20,497

M Teitm EOOJ ¢ nukeuaupano npes toum 2014 r. B pesynrar ce orumta 3ary6a oT MHBECTHLMA B IBILEPHO
ApPYKECTBO B pasMep Ha 28 XHILJB.

Opturen EAJ] ce BnaBa B MoGunren npes Boemepu 2014 r.

M Panesp ena Cupsuc EAJ] € B niponec Ha TAKBHAALAA 32II0YHATA Ipe3 OKTOMBpH 2014 r.

48



Mobunmen EAJ

19,

20.

Benexkn KuM HHAMBHAYAIHHSA @HH&HCOB oTvyeT

Marepuaanu 3amacn

Huoueuoyanen unancos onmem
3a zo0unama, npuxniousauia na 31 dexemepu 2014

B xunaou nega 2014 2013
Croxu 26,738 26,414
Marepuanu 3,848 3,463
ILnaTenu aBaHCH 3a MaTEpPHANHM 3amacH - 16
HamaneHue Ha CTOHHOCTTA Ha CTOKHTE 0 TAXHATA HETHA PEANTU3HPYEMa CTOHHOCT {6,670} (3,780)

23,916 26,113
HeTHa peanusyeMa cTOHHOCT Ha MATEPHATHE 3aNack IOANEKAWH Ha 00e3LEHKa 14,466 13,186

IIpes 2014 r. ¢ HanpaBeHa oe3nEHKA HA MATEPHAIHHITE 3aIacH 0 HETHATA peanisupyeMa CTOHHOCT € B pazMep
Ha 5,977 xmns (2013: 3,105 xmn.ne.). O6paTHOTO mpoABNeHne Ha obe3leHKara € B pasmep Ha 3,107 xunus.
(2013: 3,314 xwn.nB.). OGe3nenKaTa # 0GPATHOTO IPOABIEHHAE, €4 BKIIOUCHH B PAIXONH 38 MaTEPHAIM H OTYETHA

CTOHHOCT Ha npoagxOHTE.

Touproscke u Ipyru B3eMaHns
B xunsou neaa

Knuenry or ctpanata

KnnerTtn or uyxbuna

JIpyTH TeKynu B3eMaHuI

HanpRecenn faHBIM H OCHTYPOBKH

AIC 32 BB3CTAHOBSBAHE OT BIETH APYXECTBa 10 001N KOHTPOT
Obe3neHKa Ha B3eMaHHs

HeTexymu THProBcKH B3¢MaHHS

Bsemafma, CBBpP3aHH ¢ (l)lfIHaHCOB JIN3HHT

B3emanua cBBp3aHH ¢ IPOAAXK0a Ha CTOKH Ha I3ITALIAHE
OGesueska Ha B3eMaHAA, CBBP2AHH ¢ (PHHAHCOB THIMET M NPOAax0H Ha
H3IIaInage

TeKyun THProBeKH BieMaHHsA

B3emanud oT KITHEHTH Ha JOTOBOP

B3eMaHKd OT KIHEHTH IO B3aHMOCEEP3BaHE M POYMHHT
BaeMaHHs oT KIMEHTH HA CTOKH, ARCTPHGYTOPH ¥ Ap.
B3emarus, cBbp3any ¢ HHHAHCOB JTH3HHT

BiseManma cebp3aHH ¢ npoaaxk(a Ha CTOKH HA H3IUIAIAHS
Jpyru Texymu B3eMaHHA

AAC 3a BL3CTAHOBABAHE OT BJIETH KOMIAHUH 1O 061 KOHTpON
HanpHeceHr AAHBIH H OCUTYPOBKH

ObesIeHKa Ha B3eMaHNA

2014 2013
153,145 176,695
17,959 37,189
8,257 3,070
6 6
1 27
(39,414) (81,943)
139,954 140,044
5,360 19,095
13,605
(55%9) (651)
18,406 18,444
83,683 135,975
17,713 16,384
5,773 4,850
13,300 37,580
31,661
8,257 8,070
1 27
6 6
(38,855) (81,292)
121,548 121,600
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Mobunmen EAJ] Huodusudyanen dpunancos omuem
3a zodunama, npuxioneawa na 31 dexemspu 2014

BeeXKkn KbM HHAHBHAYAAHAA GHHAHCOB OTIET
20. TLproBeKkH 1 APYrA B3eMaHHs (IPOTL/DKEHNE)

Excriosmrmsara Ha JIpyXecTBOTO KbM KPeJHTEH H BATYTEH PHCK, H 3aryGi OT 06e3nenka CEBP3aHH ¢ THPTOBCKH H
ApYTH B3€MaHILd, ¢ H3KIIOIEHAE Ha AOTOBOPH 33 CTPOHTENCTBO, ¢4 MPEICTABEHN B Genexka 30,

AlpyXkecTBOTO HpozaBa KpaiiHH YCTpolicTBa (MOGHITHM ANAATH, TIPEHOCHMH KOMITIOTPH H TENEBH3OPH) OpH
YCIIOBMATA Ha (ERAHCOB nusmHT. B crorBetcTBRe ¢ MCC 17 Jlusuwe, ipm IEPBOHAYANHOTO NPH3HARAHE HA
B3eMaRus [0 GUAAHCOB Nu3KHT, JIPYKECTBOTO OTYHTA aKTHB B pasMep paBeH Ha CIpaBenIuBaTa CTOMHOCT Ha
aKTHBHT® OOEKT HA MPOJaxba KbM MOMEHTA HA CKIIOYBAHE HA IH3WHIOBHTE JOTOBOPH. BpyTHUSAT pasMep Ha
B3CMAHMATA [0 JM3HHIOBY MPOAXKOH, HAMANCH C HEPEANHIHDAHHSA (MHAHCOB JOXOJ 3a GBIENIH MEPHONH, €
OpeNcTaBeH KaTo B3EMaHE OT KIHEeHTH B OTdeTa 3a (MHAHCOBOTO CheTosHME. JIM3HHIOBWTE IUIAUIAHHA IO
AOTOBOPHTE 33 (HHAHCOB JM3HMHI CE PasmpeNeniT MKy (QUHAHCOB MPHXOJ M HAMATEHME HA B3EMAHETO ro
Aoroeopa. [Tpu CKEOYBAHETO Ha AOrOBOPH 38 GHHARCOR JUBHHT JPYKECTEOTO OTIHCEA IPOAAEHHATE AKTHBH 110
TAXHATa Ganascosa CTOHHOCT. [IpyX€CTBOTO € OTAANO NPH YCTOBUATA HA (JHHAHCOB JM3HHT M HEOTMEHHMM
NpaBa Ha MoJ3BaHe Ha GUOPOONTHIHM KabelH.

B xunaou nesa 2014 2013
BpyTHH B3eMaHHAA 1O GHHZHCOB MTH3MHT 21,900 61,255
Hepeannzupan ¢uHaHCOB HOXOA MO AM3HHIOBA JIOTOROPH (3,231 {4,580)

13,669 56,675

B cymara Ha obesnerkata Ha B3emaHMATa KbM 31 nexempph 2014 e BxmoueHa u o6esneHka Ha B3cMaHMATA,
CBBP3aHH ¢ (HHAHCOB JIM3HHT E pasMep Ha 1,315 xuwms. (2013; 2,487 XHILJB.).

Baemannara mo q)I'IHaHCOB JIASHHT ¢4 ¢ DaICHK KaKTo creapa:

B xunnou nesa 2014 2013
Ilo-Manxo ot egua rogEHa 13,789 38,916
Mexgy enna ¥ eT roAUHA 2,397 16,054
IToreqe ot met rogueER 5,714 6,285

21,900 61,255

Bisemanna ot l'lpO,I[EJKGH Ha CTOKH Ha H3ILIamiaHe

B xunndu nesa 2014 2013
BpyTHM B3eMaHHA OT NpoJaXGH HA CTOKY HA H3ILTAlNAHE 47,390
Hepeanusupan ¢MHAHCOR JOXOX OT MPOAAXGHA Ha CTOKH HA U3IUIAIIAHE (2,124)

43,266
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Mobunmen EAJ Huousudyanen dpunancoe omuem
3a zoounama, npurniovsawa Ha 31 oexemepu 2014

Benexkn KbM HHIHBHAYATHUS GHHAHCOB OTYET

20. Teproeexy H APYrH B3eMAHHA (IPOAL/IKEHHE)

Baemanmara ot npo,na)xﬁn Ha CTOKH Ha IZIUIAIMAHE €A ¢ ITaJeK KAKTO ClieoBa:

B xunadu nesa 2014 2013
Ilo-Manxo oT enna roguHa 33,411
Mexny enma u met roaunn 13,979

47,390 -

21. Pasxoam 3a Ghaeiis nepuoan

B xunaou neea 2014 2013
Toanpbika na Texamaecko o60pyIBaHe 3,777 2,884
IpearuaTeny KOMUCHOHRH 474 269
3acTpaxoBKM 157 98
Haemmu 184 126
Pexnama 778 981
Hpyrn 1,090 5,410
6,460 9,768
B ToBa uncno:
Herexymna 394 492
Texymu 6,066 9,276

22. Ilapn M NapHYHH EXBHBAJIEHTH

B xunaou neaa 2014 2013
Cymu B 6poii 317 262
Cymu o 0aHKOBH CMETKH 5,346 18,828
CyMH B IEMO3UTHH CMETKH - 6,096
Cymu no cnopasymeHHs 3a 06eIMHABAHE HA IAPHTHH CPEACTBA - 3
ITapu 1 NapHYHN SKBHBATCHTH B OTIETA 34 MAPHUHMTE IOTOLM 5,663 25,189

23. Kanuran u pezeped

KeM 31 pexemBpn 2014 1. u 31 gexeMspu 2013 r. OCHOBHHAT KANMTAT Ha Hpy#xecTBoTO € B pasmep Ha 1,250,000
XHILIB. H ce ¢heTon o1 12,500,000 monMeHnH akIiMe ¢ HoMEHANHA cToliHocT 100 1B, Begka.

KbM 31 mexemepu 2014 3axpDkATeNHNTE pesepBH mo THPIOBCKAA 3aKOH Ca B pasmep Ha 125,035 xun.as. (2013:
125,035 xun.ae.).
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Moobunmen EAJ Huousudyanen punancoe omuem

24,

25,

3a 200unama, npurniousawia na 31 dexemspu 2014

Benexku KnM HHANBHAYANHAR GHHAHCOB OT9eT

. Kanuran u pezepen (npoxsmxenne)

JuBHAEHTH, 33 FOANHATA, NPAKTIOYBAINA Ha 31 JeKeMBpH
Crnenuare nupmienTH ca Grii pasnpenenery ot JpyKecTBOTO:
B xunndu nesa 2014 2013

Hepasnpenenena neganta 3a 2012 rommxa - 92,376
Hepasnpeznenena nevan6a za 2013 roauna - -

- 92,376

Cnen 31 nexemspm 2014 r., cernacao un.250 or Teprosekus 3dKOH, YIIPaBUTEeJHHAT ChReT Ha Mobmiren EAJT
HE BE3HAMEDABA 1a HATIPABY NMPEAIMKEHHE 3a pasnpeaeliiHe HA AVMBUAEHT 3a 2014 .,

KM 31 mexemppu 2014 r. m 31 mexemepum 2013 T. JIpyXecTEOTO He € OTUEIO ObJDKAMH JTHBHJEHTH KbM
€THONHYHHA COOCTBEHHK.

3acmu
B xunsdu nesa 2014 2013

KpaTrocpounn 3agb/KkeHHs

3aem ot TenekoM OHHAHIMERHEMBHET ['MGX, ApcTpna . 97,790
3aem ot Op6uren EAJl, Brirapas - 9,604
Jlaxau no 3aem ot TenexoM PuHanIMeRHmEKMEET I'MEX, ABcTpEs - 1,572

- 108,966

J0X01H Ha HaeTH JTHIIA

B xunadu nesa 2014 2013

Tekymn

KpatkocpoyHn A0X0MH Ha HAeTH IHLA 12,780 11,567

Tekynio 3aabDkeHNe 0 IIAHOBE ¢ Ae(UHAPAHN AOXOH 126 121

Kpatkocpodna 9acT oT ABIr0OCpOYHa MOTHBHMpAIIA IIPOrpaMa 3a CIYKHATETA 48 73
12,954 11,761

HeTtexyum

Zpyra AbAroCpOYHM ZOX0AM HA IEPCOHATA 1,216 1,735

3aTbIDKEHEA 1O TUTAHOBE 3a Ae(UHAPAHH AOXONH 4,462 3,689

ABNrocpoyHa MOTHRHpAIA NPOTPaMA 38 CITYIKUTENH 209 172

5,887 5,596
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Mobunmen EAJ[ Hudusudyanen unancos omuem
3a z0dunama, npuxioysawia na 31 dexemepu 2014

BeJiesKH KM HHIHBHAYAIHNS (PHHAHCOB OTYET
25. oxonH Ha HaeTH HNA (NPOTb/IKEHHE)

Hayrenenns 3a IJIaHOBE C neq)mmpalm A0XONH NPH [IeHCHOHHDaHe

Haurcnenara nposmses 3a ofesmerersus OpH NeHCHOHApake kbM 31 nexemepy 2014 1. banusa Ha 4,589 XHILIB.
(2013: 3,810 xmrm.). [IpEGIH3HTENHUAT pasMep HA 3aIBIKESHHATA KBM 31 aexkemspH 2014 1. 1 31 nexeMBph
2013 r. ¥ pasxonuTe NpU3HATH B MedanGu K 3ary6u m Apyr BceoGxmareH Loxox 3a 2014 u 2013 rommsa ce
OCHOBABAT Ha AKTIOCPCKH AOKJIANH, IPH KOMTO CE H3MOM3BAHH CIECIHNTE NAPaMETPH | NIPEATONOKEHHA:

Hopma Ba nackorTHpane: 2% (2013: 3.5%);

OyakpaHO yBeNMGeHHE Ha 3ammaTHTe: 3.1%;

Mlara 1a NeHCHORMpPaKe: CHITACHO PA3NOPeNGHTE 34 MPOCIYXEHO BPEME H Eb3PACT;
JBHXEHNA HA NEPCOHANA: CHITIACHO CTATHCTHIECKH JAHHE,

CmuprHOCT: chIacHo Tabmuum na AVO 2008 — P Angestellte.

e @ & 8 @

HpyXecTBOTO OTIMTA KATO TEKYIlA NPOBHM3HA OYAKRAHHTE TIpe3 CEABAIINTe 12 Mecela MnAmAHES 10 IUIAHOBE ¢
AehAHAPAHE JOXOIH.

,lIBlHlfeHﬂﬂ B HACTOAIIATA CTOHHOCT HA 3aAL/DKEHHATA N0 IVIAHOBE ¢ ne(bmmpann AOXOAH H NOXOJAH npH

NpeKpaTsaBaHe

B xunadu nesa 2014 2013
Hacrosma cro#irocT Ha 3aaLIDKEHAATA KbM 1 sHyapH 3,811 3,739
ITnarenn cymu (977) {1,063)
Pasxonn npu3HaTH B negantu | 3ary6u 645 801
AKTIOEpCKH 3aryOH B JpyT BCeoOXBAaTeH JOXOA 1,110 3333
Hacrosma cToiiHocT Ha 3a0b/KeHIATa KBM 31 JiekeMBpH 4,589 3,810
B T.4, peKknacHpHOHpAH KaTO TeKYIIH (126) (121)
Herexymu 3axbmxesns o 1o IWIaHOBE ¢ AedHHUPAHA J0X0AH Ha 31 TekeMBpH 4,463 3,689

Pasxoau npH3HaTR B Neva6u u 3arydn

B xunadu nesa 2014 2013
CroiiHocT Ha npuAcGHTATE paBa Mpe3 roJHHATa 519 676
JIHXBH BBPXY 3a0BIDKEHHETO 126 125

645 801

Mnamanmua Ha Ga3aTa HA AKUUH
OnucanHe Ha cAETKATE ¢ [VIAIAHKEA HA 623aT2 HA AKIHAH

KoM 31 nexemspr 2014 r. JIpyXecTBOTO HMa CISAHATE CIEKM ¢ NIAlIAHEA Ha 623aTa HA AKLHK;

Araroepouna MoTHBALIHOHHA MPOrPaMa 38 CIYKHTENH

CropagennuBaTa CTORHOCT HA 3aLIDKEHAATA KbM CIIyIKHTE/IH 110 AbIrOCPOYHATA MOTHBAIMOHHA [IPOTPAMA, KOHTO
me Gboat ypeleHH Upes MApHYHM INAIIAHHT, ce TPH3HABAT HA Pasxoj Cpelly 3aThiDKEHHE 33 NEPHON4, Mpe3
KOHTO HaeTHTe JHNA Ge3yCNOBHO MOMY4aBAT NPABO Ha IUlaliaHe. 3aTbIKEHHETO C¢ NPECNEHABA HA BCAKA
anarncoBa fiaTa ¥ AaTaTa Ha YPE/AaHe HA IUTAINAHETO. [IpOMEeHUTE B CTIPABEIMBATA CTOMHOCT Ha 3aTbIDKEHHETO
C¢ OTYHTAT KaTo pa3xoJH 3a nepcorana B OT9eTa 3a BceoOxXBaTnma Koxos. JINdHaTA HHBECTALMSA HA CITyKHTCITHTE
1O ABIFOCPOYHATA MOTHBAIHOHHA MIPOTpaMa IPeACTaBisgBa IPHUTEKABAHAA Opoil aKIWH, KOHTO XaBaT Mpaso Ha
CI[YXXMTEJINTE Ha I0MyJaBaHe Ha IUTANIAHE HA KPai{HATA faTa HA TPaHIIA.
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Mobunmen EAJ

Besesxkn KbM RHINBHAYANHHS GHHAHCOB OTYET

25. Jloxonu HA HAETH JIALNA (NPOXLIKEHME)

KpaTkocpodna 9acT 0T ABJITOCPOUHA MOTHBAIIHOHHA
nporpama 2011
Iepuoa: 01.01.2011-31.12.2013

KpaTkocpouna 4acT 0T ALJICOCPOYHA MOTHBAITHOHHA
nporpama 2012
Mepuon: 01.01.2012-31.12.2014

JBJrocpoana MoTHBALHOHHA nporpaMa 2012
Hepron: 01.01.2012-31.12.2014

Asarocpouna MoTHBaUHOHHA Nporpama 2013
ITepmon: 01.01.2013-31.12.2015

Adwarocpouna MOTHBALHOHHA Mporpama 2014
[Mepuom; 01.01.2014-31.12.2016

Hrousudyanen gunancoe omuem

3a zoounama, npurnioueara na 31 dexemspu 2014

31 gexemepn 2014 31 nexembpu 2013
Cnpasemuea Cripasennnea
bpott CTOAHOCT Ha Bpoit CTOHHOCT Ha
GKIMH  3aIBIKEHACTO  AKUMH  23aTbTKEHHETO
(xun.nB.) (xun.uB.)
- - 27,299 73
24,302 48 2
48 73
24,298 31
27,518 146 30,118 141
18,572 63 - -
209 172
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Mobunmen EAJ

26.

27.

BeJiesxn KbM HHIHBHIYATHHA (PHHAHCOB 0THET

IpoBuzun
B xunndu nega

Bananc va 1 sgyapn

Texymo Hauncnenue Ha 3a0bIDKEHNE
Texymo HauAcIeHAES 3a TAXBA
Hsnomseana npes nepuoaa

Huodusudyanen punancos omuem
3a 2odunama, npuxniousauia na 31 dexemepu 2014

TIpoMeHH B MpHOAM3ATEIHATE OLICHKA, OTIETCHH B YBECITHICHHE / (HAMAIEHHE) HA

cebecToiiHOCTTa HA AKTHBHTE

IIpoMeBH B NPHOIH3UTEIHATA OLICHKA, OTUETEHH B neuantu u 3arybu

2014 2013
16203 16,462
139 204
426 576
(351) (253)
652 (328)
(34) (458)
17,035 16,203

I[pyxcecnao*m HAYHCIABA IIPOBH3INH 34 3aAbJIKCHHA, CEBP3AHH ¢ JEMOHTHPAHE HA 0a308U CTAHIMA ¥ TIOSTHTE
JOTOBOPHH aHTaKHMEHTH 34 Bbh3CTAHOBABAHEC HAa IUIOIITA, PBDXY KOATO Ca (83701051 H3rpaacHy, B MEPBOHAYATIHO
cheroanme. OneHKaTa ¢e W3rOTBA Ha 0asa ovakKBaHH pasXoAM 3a AEMOHTHpaHe M OYaKBaH CPOK, B KOITO

TIPOBH3AATA LIE CE PealH3Apa.

OTCPO'-ICHH AAHBYHH AKTHBH H MAaCHBH

lelSl-lﬂTl'[ OTCPOYCHH JAHBLYHH AKTHBH H IACHBH

OTCpO'-IeHHTe JAaHBYHH aKTHBH H NACHBH CC TBIDKAT HA CICAHHATE MOIHLHM.

IlacuBH

2014 2013

(6,736) (8,460)

- (18,949)
(2,422) (2,793)
(46,360) (46,384)

(6,296) (7.096)

(83)

Herno
2014 2013
(6,736) (8,460)
(18,949)
(2422) (2,793)
(46,360) (46,384)
1,026 1,166
(6,296) (7,096)
667 378
5,222 9,474
1,425 1,355
459 381
- (83)
1,210 1,128

AKTHBH

B xunaou nesa 2014 2013
HmoTH, MAIIHHY, CHOPLAKEHHI H 00opyIBane . -
Penytainia - -
Knuenrcka Gaza - -
TosproBcka Mapka - -
Jinnen3nu 1,026 1,166
Co¢tyep u ApyrE HeTEKYIIH HeMAaTEPHAIHH

AKTHBH - -
MartepHanHM 3anacu 667 378
THPrOBCKH M APYTH B3EMaAHHS 5,222 9,474
JloxoIH Ha NepcoHana 1,425 1,355
IranoBe 3a TedHHHpaHHA JOXONH 459 381
Jpyrd TeKyIIH 3aTbIDKEHIA - -
Jpyru IbIrocpovHE IpOBH3AN 1,210 1,128
HerHn napbyHE aKTHBH (IACHEH) 10,009 13,882

(61,814) (83,765)

(51,805) (69,883)
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Mobunmen EAJ]

27,

28.

BefiekKn KM HEAABHAYATHAA PHHAHCOB OTYET

OTepodeHA JAHLYHH AKTHBH H NACHBH (IPOALJDKEHHE)

IlBltﬂKEHIHI BLE BpeMeHHHATE Pa3IHKH Npe3 rojdHaTa

B xunnou nesa

HMmon, Mamummy,
CROPBKEHHA H
oBopy/eane
Pemyramus
Kimentcka Gaza
Trproncka Mapka
JIunensun
Codiryep u apyTu
HETERYIIH
HEMaTePHATHA
AKTHBH
Marepuanen
3anacH
Toprosckn n
IpYTH B3eMaHK
Hoxomu Ha
TiepcoHana
IInamose 3a
Aedmompann
ZIoX0mn

Apyrs TeKyLM
3aTB/DREHMS
Apyru
IBIATOCPOYHH
TIPOBH3HHA

Tlpu3naTa &

Huousuoyanen unancos omuem
3a 200unama, npuktousanwa na 31 dexemopu 2014

IIpmsnaTu B

BriaukHan Bananc Ha
Banauc Ha Bananc . 31
H
1 sauyapn mewandum u i na 31 neqar0H ARYE
BeeoGxBaTen cneacTBHE BceoOXBaTe JeKeMBpH
2013 sarybu JeKeMBPH H 3jarybu
A0Xoa HA BAHBaHE H [0X0] 2014
2013

(10,328) 1,868 (8,460) (25) 1,749 (6,736)
(18,949) - (18,949) - 18,949 - -
(3,618) 825 (2,793) (390) 761 - (2,422)
(46,530) 146 (46,384) - 24 = (46,360}
1,466 (300) 1,166 (8) (132) = 1,026
(8,092) 996 (7,096) 27 827 (6,296)
399 21) 378 289 ) 667
10,778 (1,304) 9,474 11 (4,263) 5,222
1,068 287 1,355 - 70 1,425
374 27 34 381 - (33) 111 459

(83) - (83) - 83
1,079 49 1,128 - 82 1,210
(72,436) 2,519 34 (69,883) {439) 18,406 111 (51,805)

Ipuxoau 3a GaemH NepHOAH

Mpuxonure 3a ObASIH IEPHOTH CE CHCTOAT OT NMpeAIUIaTeHH MECETHH TAKCH, NpeAniaTeH Tpaduk, BaydepH 3a
npeamnaTeH TpadyK B OTI0KEHA NpAXoad no IIporpaMa 3a JOATHA KIMEHTH.

56



Mobuamen EAq

28.

29,

BejieXKH KbM HHIHBHAYATHHAS (PRHAHCOB OTHET

Iipuxonn 3a 6Laeun nepHOAN (IPOTL/IAKEHHE)

Ipuxoau 3a Gpaemu nepuoan
B xunnou nesa

ITpennmaTenn MeCEYHH TAKCH

Baydepu 2a npenruraTen TpadHk
OTI0eHH NPHXOAH 1O JIOATHA IPOrpaMa
IpenmnnaTer HHTEPHET H TEIEBH3AA

Apyru

TBProBeKH | APYTH 3aABLJKEHAN
B xunnaou nesa

TBproecky K IpyTH 3aTbIDKEHUA KbM MECTHH JIANA
TeproeckH W APYTH 3aIbIDKEHHA KbM QY KIEeCTPaHHHA A
Hauucnens 3abokeHHS KbM KOHCYITAHTH W OAUTOPH
HaunacreHH 33 (bIKEHAA 33 KOMACHOHHU

Hauncnenn 3a1bI0KeHAA KbM JOCTaBYHIY HA €IeKTPOSHEPTHA
HagucneHd 3aqbmKeHHA 34 B3aUMOCBBP3BaHe

HaurcneHn 3abKeHHAS KbM POYMHHI NAPTHROPH
Hawncienn 3a e DKEHEA 33 HACTH THHUK

Havvicnenw 3a7bIDKeANA 3a JPYTH NOTYYeHH YCITyrd
HauncieHns 3a 3aTbIKSHAL

3agpinkeHnd KBM OI0MKeTA

3ambmKeHES KbM IePCOHANA

Jlemo3uTH OT KIWEHTH

Hnoueudyanen guriancos omuem
3a 200unama, npurniovsania na 31 dexemepu 2014

2014 2013
11,093 10,577
9,192 10,250
6,446 9,617
314 496
135 23
27,180 30,963
2014 2013
49,443 47,954
30,136 32,280
164 146
3,553 1,753
829 409
2,557 2,571
856 1,113
192 108
4,611 3,695
10,740 14,215
5,085 2,692
11 11
9,283 9,305
117,460 116,252

Excnosnmusara Ha J[pyxecTBOTO KEM BATYTeH H JHKBHIEH PHCK CBHP3aH C TBPTOBCKH H IPYTH 3abIKCHHSA €

omnoeecTeHa B Denexka 30.
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Mobuamen EAN Hruousuodyanen gpunancoe omuem
3a zodunama, npuriiousana Ha 31 dexemepu 2014

benexkn kbm HHIUBHAYATHHH (]mnancon OT4eT

30. PuHAHCOBH HHCTPYMEHTH
Kpeanren puck
Excno3uyua kum Kpeoumen puck

Banancoeara croiiHOCT Ha (l)HHaHCOBHTC AKTHEBH MPCACTABIABA MaKCHManHATa KpPEAWTHA CKCIIO3HLIAL.
MaxciManHaTa eKCIO3HIHA KbM KpPCIHTCH PHCK KbM JaTaTa Ha 0TICTa €, KAKTO CIICIBA.

B xunaou nesa 2014 2013
Teproeckd | Jpyru B3eMaHHA 117,768 117,000
TEHproEcKH H (H)HEAHCOBH B3€MAHHA OT CBLP3aHH JIMIIA 633 897
Jpyru Texymy ¢UEaHCOBY aKTHBH 4,430 4,176
Herexymu THproBckd | JIpYTH B3eMaHHS 18,406 18,444

141,237 140,517

3ary6n ot obe3neHKa

Bpemenam CTPYKTYpa Ha 3a€MH H B3¢MaHH2Z KbM JaTaTa Ha OTHUETA € KaKTO ClIeaBa:

O6mo Ode3neHka Oémo OfesuenKa
B xunadu nesa 2014 2014 2013 2013
TbproBeK B3eMAHHS
Henpocpouern 125,724 (7,046) 111,437 (5,225)
Iipocpouenn Mexay 0-90 nHu 12,428 (3,261) 26,906 (4,294)
Iipocpodenn Mexay 91-180 mam 3,219 (2,140) 4,843 (2,255)
Ipocpouenn mexny 181-360 oun 6,811 (4,952) 5,829 (5,632)
IIpocpodeny Hax 1 roguna 22922 (22,015) 64,869 (64,537)
171,104 (39.414) 213,884 (81,943)
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Moéduamen EAN]

30.

Benesxn KbM HHAABHAYATHAS (HHAHCOB OTHET

POHHAHCOBM HHCTPYMEHTH (HPOABJIKEHHE)

Kpeauten puck (mpogs/orReHnAe)

B xunaou nesa

THLproBeKkH B3¢MAHAS 0T CBLP3AHA THIA
Hemnpocpouenn

IIpocpouern mexxay 0-90 nau
IIpocpouern Mexay 91-180 npu
IIpocpouern mexxy 181-360 mum
Hpocpouern Han 1 ronura

@DuHAHCOBH B3¢MAHHSA OT CBLP3aHN THIA
Hemnpocpouern

IIpocpouenn mexmy 0-90 an

ITpocpouern mMexmy 91-180 nan
IIpocpoueru mexmy 181-360 gun
IIpocpoueru Han | roamra

Jpyru Texymy (pMHAHCOBH AKTHBH
Henpocpouenn

ITpocpouern mexmy 0-90 nra
TIpocpouenn mexpy 91-180 aum
IIpocpouenn mexay 181-360 ann
TIpocpoueny van 1 ronuxa

Hnrouendyanen gunancos omyem
3a zodunama, npuriovsawia na 31 oexemepn 2014

O6mo Obe3neHKa Obmo Obe3nenxa
2014 2014 2013 2013
239 . 90 .
155 - 605 -
148 - 38 .
51 - 1 -
40 - 163 .
633 - 897 -
3,913 - 3,241 -
517 - 935 -
4.430 - 4,176

I[ancel-mem B KOPEKTHBHATA CMETKA 3a 00e3IIeHKa 328 386MH H B3eMaHAA Ipe3 rOIRHATa €, KaKTO ClIeaBa:

B xunadu neea

Bananc kpM 1 sHyapn
TIpwsnaT 3ary0H ot ofe3meHKa
TIpu3HATH OT BIMBaHE

Ormicana o6e:neHKa B Pe3yNTaT Ha ChOpaHH B3eMaHHA

OTtmicaHy B3eMaHHA
Bamanc keM 31 mekeMBpH

2014 2013
81,943 94,997
15,182 17,679

111 :
(6,046) (10,259)

(51,776) (20,474)

39,414 81,943

ExcnosmimaTa KM KpeIuTeH PHCK ce HalMiofaBa HempeKhCHATO M Ha OasaTa Ha MCTOpHYECKH JAdHHH 3a
chOupaeMocTTa JIpyXKeCTBOTO Npepasriiekia H NpH HeoOXOAMMOCT KOPWUTHPE NPOLIEHTHTE, C KOMTO Ce
obe3leHABAT BIEMapWATAa OT KpaliHEm XiuWeHTH chLOOpPasHO BpeMeBaTa MM CTPYKTypa. BileMapumara Ha
JpyXecTBOTO, CBEP3aHH ¢ POYMHHT H B3aHMOCREP3BaHe, ce 00e3NeHABaT i Clydali Ha HHANKALM, Ye JafeHo

3aJbIHKCHHC HAMa Oa 6'1:).'[6 IoraceHo OT NMapTHROPA.
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Mobunmen EAJ

30.

Benexkn KBM HHIHBHAYAJTHHSA q)HHaHCOB OoTHET

PHHAHCOBH HHCTPYMEHTH (IpOTbJKEeHHE)

Kpeauren puck (Mpogbxenne)

Hudueuoyanen punanucoe omuem
3a 200unama, npuicmoveamwa na 31 dexemepu 2014

Ilo-mony ca noroBopHMTE MajeXH Ha (HMHAHCOBH NMACHBH, HM3KIIOYBAINA e(eKTa OT JOTOBOPEHOCTH 33

HeTHpaHe:

31 pexembpu 2014 Banancosa Horoeopur  [Jlo 6 6-12 1-2 2-5 Tloeeue or

B xunadu neea CTOHHOCT  DApHYHH IIOTOLM Mecema  Mecella TOAMHH TOOHHH 5 roamsu

He-gepuBaTHBEH QHHRHCOBH 32 Ab/KEHAS

Teproecxu u Ipyru

3a0bJIKCHHA 88,848 88,848 88,848 - - - -

THProBeKH 3aXEIDKEHIA

KBbM CBBP3aHH JIHIIA 4255 4,255 4,255 - - - -

93,103 93,103 93,103 - - - -

31 pexemBpu 2013 Banascosa Joroeopau Jo6  6-12 1-2 2-5 Tloseve or

B xunsou nesa CTOHHOCT MApHYHW NOTOIM  MeEcella Mecena rOAMHH TONMHH 5 roJuHH

He-gepapaTHEHH GUHAHCOBH 33 IB/IMKEHHS

Tepropckd u ApyTH

380bJDKEHHAS 68,991 68,991 68,991 - - - -

THProBcKH 3aTbIDKCHHA

KBM CBLP3aHH JIHIIA 4,886 4,886 4,886 - - -

DOUHAHCOBH 3aTLIKSHHS

KBbM CBBP3aHH JTHIA 108,966 109486 99,714 9,772 - - -
182,843 183,363 173,591 9,772 - - -

He ce 04aKBa, Y€ NapUIHHTE ITOTOLH BKIOYEHH B [IAACHKHHA aHAITA3 MOTaT Ja BE3HHUKHAT 3HAYHUTESIIHO II0-panro

HIH HA 3HAYATCIHO PasIHYHH CYMH.

ExcnosHIusA KbM BAJYTEH PHCK
Excrosumnuara Ha J{pyXeCTBOTO KbM BallyTeH PUCK € KAKTO

TBProBCKH BI6MaHMA

TBPTOBCKH 3aTbIDKEHUS

cnenpa Ha Dazata Ha YCIIOBHH CYMIL

BpyTHa ekclO3HIMA OT 0TYeTa 3a (PUHAHCOBO CHCTOMHNE

31 Aexemepn 2014 31 Jdexemppu 2013
USD GBP CAD USD GBPF CAD
- - - (90) : =
(263) (1) (86) 8,647 630 (76)
(263) (1) (86) 8,557 630 (76)
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Mobunmen EAJ Huoueudyanen unaucos omuem
3a zodunama, npurtioveawia na 31 dexemepu 2014

BeJieskks KbM HHIHBAAY2NHAS (PHHAHCOB OTUET
30. PDHHAHCOBH HHCTPYMEHTH (MPOXBIIKEHHE)

Banyred puck (Ipogb/IKeHHE)

Cne grmre 3HaUHMHE 0OMEHHH KYPCOBE Ca IIPRIOKHMHE [IPE3 TOIUHATA:

Cpenen DpHIOKHM KYpC 34 NEPHOAA Kypc Ha aaTaTa Ha oT4eTa
2014 2013 2014 2013
USD 1.47437 1.47362 1.60841 1.41902
GBP 242721 2.30321 2.50010 2.33839
CAD 1.33529 1.43113 1.38397 1.32473

AHAJIHI HA YYBCTBHMTEIHOCTTA

10 opouenTHO yRETMUEHNE Ha Kypca Ha nea cpaMo USD, GBP 1 CAD xbm 31 aexeMBpu 61 MMaio CIIeIHATE
ejexTa BEpXy medanOmTe B 3arybure W KanmTanra. AHANM3ET JOIYCKA, 9€ BCMYKM IPYTH NPOMEHIHBH Ca
NOCTOSAHHM. AHAMIIBT ¢ HANPABEH Ha chinaTa 0asa 3a 2013 ronmsa.

CobcrBen IMevan6u n
Epexm ¢ xunsdu nesa KROHTAJ 3aryGu
31 nexemBpnu 2014
USD (10 nponenTa yBenudeHue) - 26
GBP (10 nponenTa yBenHIeHNRE) -
CAD (10 nponenTa ypeIHueHEE) - 9
31 nexemBpn 2013
USD (10 npoLerTa yBeIHUCHHE) - (856)
GBP (10 nponenTa yeeIHICHHE) - (63)
CAD (10 mponenra yBenuyeHHE) . 8

Hamanerwe Ha 0GMeHHHA Kype Ha JIeBa, CPEINy TOPHHTE BAIYTH KbM 31 nexkeMBpH O1 MMaN ChINuA €ekT, KakTo
MOKa3aHUAT NO-Tope, HO B 00paTHa nocoka, Ha GasaTa, we BCHIKH POMEHTHBH, OCTRBAT HEPOMEHEHH.

JInxBeH pHEK

IMpogmn

KBM oTdeTHATA AdTa NMXBEHHA NpOdHI HA JHXBOHOCHHTE (PHHAHCOBH MHCTPYMEHTH Ha JIpyxkecTBOTO e,
KaKTO CIIeIBa:

Edexrupen
B xunnou neea Edexrupen auxpen JWXBeH
OpoueHT 2014 OpOUEeHT 2013
HrecTpyMeBTH ¢ (PHKCHpPAHA IMXBA
Dunancosu aKmucy
TTapraHu cpefcTBa 0 TEKYINM
OaHKOBH CMETKH 0.30 2,335 1.70 16,269
ITapuaHA cpemcTBa MO ACMORUTHH
CMETKH . 1.85 6,057
2,335 22,326
Dunancosu nAcucy
ITonyueHn 3aemiu (TIIaBHHLEA) - 3.50 5,604
: 9,604
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Moounmen EAZ Hruousuoyanen ghunancos onviem

30.

3a zeourama, npurciiousania na 31 dexemepu 2014

BenexkKn KbM NHAHBHAYAJIHHSA GHHAHCOB OTUET

PHUHAHCOBH HHCTPYMEHTH (IPOIBJKEHRAE)
JInzsen pHeK (MpOTb/IKEHNAE)

HHCTPYMEHTH ¢ I14BaMma JIHXEA

Dunancosy axmuey
I1apyunu cpefcTRa OpeNOCTAREHH Ha CELP3AHH JIHIIA 1O

crnopasyMenue 3a o0eARABaHe - 0.00 3
Dunancosu nacuei
Iomyuenn 3aemu (TT1apHHUTIA) - 2.54 97,790

- 97,790

ITapuynu cpefcTsa B Opoii M Ha BT He ca BKIIOYEHH B CyMaTa [I0-Tope.

AHa/IH3 HA YYBCTBHTEJIHOCTTA

Tlpu ypenideHye Ha TAXBEHATE HABA ¢ | NPOLEHT M NPUIArAHETO MM KBM OTIETHATA CTOMHOCT Ha 3aEMUTE KbM
31.12.2014 r. Pasxommre 3a MiXBHE OHXa O ¢ 0 XHIIJIB NO-BUCOKH NIPY PABHE APYIH YCIOBMA, PecneKTHRHO
IpH HAMAJICHHE Ha JMXBCHWUTE HEBA ¢ | OponeHT nedandara Ha JIpyxkecTBoTo GH GMIIa MO-BHCOKA CEOTBETRO C
1,074 xun.e. 32 2013 1.

Cnpagea,TMBH CTOHHOCTH

Cnpasedausu cmoilHocn cpagreRy ¢ boaarcosu crmolinocmu

BanancosrTe CTORHOCTH, BKIIOYEHH B 0TIETa 32 (PHHAHCOBOTO CHCTOAHME M MPEACTABEHH B Ta0IANaTa T0-70my,
ca NpHOMMSHTENHN [0 CNpaBeIHBATE CTOHHOCTH H Ce KaTeropmaupar B HuBo 2, ciel KaTo ApYXKecTBOTO
H3M03Ba HANHYIHATA Tla3apHA HH(OpMaIK, 10 CTENeHTa A0 KOATO TA & JOCThIIHA.
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Mobunmen EAZ Huousudyanen dunancos omuem
3a zoounama, npurvoveauia na 31 oexemepu 2014

BenexKkH KbM HHIHBHIYaJIHHH q)HHaHCOB 0oT4HeT

30. ®uHaHCOBM HHCTPYMEHTH (NPOILIGKEHHE)

JinxBeH puck (DpoaL/KeHMAE)

31 nexemepn 2014 FBen. Jaemn ,I[pyﬁ: Basancors Copaeeannea
BitMaHHE  HHAHCOBH cTefiEOCT cToliaoeT
B xunaou nesa NACHBH
Baemanun 20,33 122,831 - 122,831 122,831
ITapy B mapHUIHEU EKBUBAICHTH 22 5,663 - 5,663 5,663
128,494 - 128,494 128,494
THProBCKE M IPYTH 3aTbIDKEHAA 29 - (88,848) (88,848) (88,848)
THProBekH 3aIL/IDKEHHA KBM CBLP3aHH JTHHA 33 - (4,255) (4,255) (4,255)
DHUHAHCOBH 3aTbIIEHHA KBM CBBpP3aHM JTHLA 33 - - - -
- (93,103) (93,103) (93,103)
31 gexemspu 2013 Ben. 3aemn n Apyru Banmancora Copasessmsa
B3eMAHME  (QUHAHCOBH cTOUHOCT cToifnoeT
OACHBH
B xunaou nesa
Bsemanus 20,33 122,073 - 122,073 122,073
ITapn 1 napyIHH EKBHBATCHTH 22 25,189 - 25,189 25,189
147,262 - 147,262 147,262
THPTOBCKH ¥ APYrH 3aLb/IKEHAA 29 - (68,991) (68,991) (68,991)
THProBCKH 3aThIDKEHHS KEM CBBP3aHM ITHIA 33 - (4,886) (4,886) (4,886)
DUH2ACOBH 33/Tb/DKEHMA KM CBHP3aHH JTHIRA 33 - (108,966) (108,966)  (108.966)

(182,843) (182,843)  (182,343)

31, OnepaTuBeH JU3MHT
JIH3HHT KaTO HAEMATE
HaeMHHTe BHOCKH BBB BPB3Ka C OTICPATHBEH JIM3HHT, OTHACAIIH CE 33 TeKyIHA MEPHOT, & OTYHTAT OT J[pyXKecTBOTO B
Orueta 33 BceoOXBaTHUA NoX0/. JpyXECTBOTO HMa 3aTbDKEHHA 110 AOTOBODH 33 ONEPATHBEH NH3HHT C ITAEKH, KAKTO
clieBa:

B xunaou nesa 2014 2013
ITo-Manko oT ¢OHA rOAMHA 14,725 13,385
Mexny enHa | IIeT rOAMHA 36,839 38,021
IloBeue 0T NeT rOIHHA 15,966 18,317

67,530 69,723
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Mobuimen EAJ] Huousudyanen Qunancos omuem
3a zoounama, npurniousatia na 31 dexemepu 2014

Benexkn KbM HHIHBHIYAJTHHHA q)HHaHCOB OT49€T

32, AHra:KHMEHTH 332 KANIHTAJIOBH HHBECTHIMHA

Kem 31 pmekemspn 2014 r. m 31 mekemspn 2013 r. moetute oT JIpyMECTBOTO AHMAXKHMEHTH 33 KATHTANOBH
HHBECTHIWH Ca B HAIIPaBJICHNA M Ha CTOHHOCT, KAKTO cnepsa:

B xunaou nesa 2014 2013
Hadpactpykrypa Ha Mpexara 4,757 5,346
Hocren oo Mpexata 10,737 1,086
IIpenoc Ha cATEana 5,095 3,477
Wndopmalnodan TEXHOIOTHA 9.462 12,569
HoBH NPOAYKTH H YCIYTH 3,495 3,039
Jpyru HanparIeHHs 1,001 5,057

34,547 30,574

33. Cebp3and aumoa

IpeanpusiTHe-Malika M KpaiiHO KOHTPOJIHPALLO JIALE

IIpes romunara 3asspnmna #a 31 nexemepu 2414 r. 100% ot akmumTe Ha JIpy»XecTBOTO ca coGcTenocT Ha Mobumkom
Bynrapuen Berainurynredepsanrynre IMBX — Arctpus. Kpaiismar coGcrBennk Ha MoGmnten EAJl e Ameprka
Mosm.

BLSH&TPS?W.IBHHC Ha KNI4Y0B PHEKOBOAEH IIEPCOHAN

B xunadu nesa 2014 2013
KpaTkocpodHH 0X0[M Ha CIYKUTERH 2,280 2,792
Joxonu cnen namyckane Ha pafoTa 55 130
Joxomu NIpH NpeKpaTABaHe 10 263
Jpyru geIrocpodHH NOX0OH 15 1

2,360 3,186

I[OXO,I[HTC Ha MCHHIKMEBHETA BKIKOYBAT H CYMHA 110 JOTOBOPH 34 NIPCAOCTABAHE HA NCPCOHAN,
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Moobunmen EA]

33.

BeleXKH KbM AHIHBHAYAJTHHA q)HHaHCOB oTveT

Carp3anH JE03 (IPOALIKEHHE)

Crenkn ene CBBP3aHA JIHI2

Huodueudyanen dunancos omyuem
3a 200unama, npuriiousawga na 31 dexemepu 2014

CroiiHoCT HA cAeTKHATE 32
FOAHHATA MPHKJIIOYHIA HA
31 aexemBpH

BaeMaHus KbM
31 nekemepH

B xunaou nesa 2014 2013 2014 2013
IMpoaax6a Ha aKTHBH K YEJIyrH
K®M apy:ecTBOTO-MAkKS:
Tenekom Asctpua AT (xongunr), ABCTpHS 98 145 53 13
98 145 53 13
KnM apmiepnu ApyxecTBa:
Jixu ITu Ec Benrapua AJl, Beirapys 696 669 111 40
OpGuren EAJT 797 1,033 - 41
1,493 1,702 111 81
KBM IpYTH CBLP3aHH ApYyKeCTBA:
Al Tenexom Ayctpra AT, Asctpua 5,733 6,822 1,011 2,159
Tenexom Aycrpra I'pyn M2ZM 274 191 300 215
JoxercTpuiiv Beirapua EOOJT, Benrapua - 37 = i
MobmwikoM JIvxrenmaiia AT, JIuxTeHIMaia 185 85 80 125
Cn Mobun TenexoM a.1., CioBeHus (24) 32 (6) 8)
Bnn Her Jl.0.0., XBpBaTcka 22 49 257 (59}
Bun Mobaiin 1.0.0., Crpbus 151 232 (371) (346)
Bun Oneparop JIOOEJI, Makenonns 908 896 159 (385)
<OE Benxom, Bemapyc 62 145 (961) (898)
Pammomosun Munca, C.A. ne C.B., 3
MexkcHko
7,314 8,489 469 803
8,905 10,336 633 897
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Moburmen EAJ

33.

BenexKn KeM HHAHBHAYATHUSA (PHHAHCOB 0TYET

Cpop3ann Hna (Mpoan/Dkenue)

B xunnou nesa

OuHAHCOBH B3eMAHHS OT CBLP3AHH JIHIA
Texkymnu

Jixu [Tn Ec Benrapua AJl, Beirapes
Herexymmu

Jixu I1n Ec Benrapus AJl, Brarapus

CroitHocT HA CACNKHTE 34 FOAHAATA

Huodusuoyanen gunancoe omiem
3a 200unama, npurnioveawia na 31 dexemepu 2014

MPUKIIOTHI Ha
31 aexemBpH

Tlapw4HH cpecTBA MPEeAOCTABEHH MO CIIOPAIYMEHHE

3a ynpapJieHHe

TenexoM OunaamMernIAMEBET T'MGX, ABcTpus

B xunadu nesa
Ioxynia Ha aKTHBH H YCJIYTH

Ot Opy:kecTBOTO-MajiKa:
Tenexom Asctpusa Al (XOMIHHT), ARCTPHA

OT JThImepuH ApyIKecTBA:

JUku ITn Ec Brnrapus AJl, Benrapas
M Punewp enn Cepeuc AJl, Beirapus
Opburen EAJT

OT ApyTH CBBP3aHA JHNA:

Al Tenerom Ayctpua AT, AscTpus
JoxerCrpuitv Pymsuna CPJI

TenexoM Jiixrenmaiin AT, Jimxrenmaiia
Cu Mobun Tenekom a.4., Ciopennsa

Bun Her [.0.0., XspeaTcka

Bun Her Vemyre [1.0.0., XspBaTcka

Brn Mob6aiin /1.0.0., Cepbua

Bym Oneparop JOCEJ, Makenouus

@E Benkom, Benapyc

Pagnomorun Munca C.A Jle C.B, Mekcuko
AMX Tlaparsaii, C.A., [1aparsaii
Awmepuka Moeun Ilepy, C.A K., ITepy

B3eMaHua KM
31 nexemBpu

2014 2013 2014 2013
7 -
- - 3
7 - 3

CToliHOCT HA CACTKHTE 32
TFOAHHATA MPHIJTHYHIA Ha

31 pexemMBpH

3annaxeHHs KbM

31 nexemepH

2014 2013 2014 2013
8,070 7,164 939 856
8,070 7,164 939 856
1,840 1,908 347 222
- 511 - 7
191 147 16
2,031 2,566 347 245
21,955 23,607 2,549 5,300
. 8 8
1 = - -
1,216 1,132 71 144
241 137 232 (553)
884 779 1,663 779
30 191 (1,496) (1,463)
10 64 (13) (392)
1 4 (39) (38)
3 - 1 -

- . 1
]_ - - -
24,342 25,922 2,969 3,785
34,443 35,652 4,255 4,886
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Mobuamen EAJ Huoueuoyanen punarcos omuem

33.

M,

35.

3a zodukama, npuknioucamia na 31 dexemepu 2013

Benexxn KbM HHAHBHAYaNHuS GHUAAHCOB OTHET
CpLp3any NHua (NpoabiuKeHne)

TpansaxuumTe che CBbp3aHM NMUA BKIIOYBAT [IOCTABKA HA TENEKOMYHUKAIHOHHH YCIYTH, HpeflOCTABAHE HA
[IEpCOHAT, YCIYrH 10 MOAAPEKKA HA CHCTEMH M MHTErpallusi Ha NPONecH, npojaxba Ha axTHBW. 3a roguHaTa
IpuKmoIBaina Ha 31 nexemepy 2014 r., cTolHOCTTa Ha caenkuTe che Op6uren EAJ] ce oTHacs 2a neprona ao 19
HoemBpd 2014, roraTo ApyxecTBOTO ce Biuea B MoGunren EAJT,

CToliHoCcT HA CAEIKHTe 32
TOAAHATA NPHIAIYAIA HA
31 gexemBpH

JageKeHHs KM
31 mexemMBpH

B xunaou nesa 2014 2013 2014 2013

OHHAHCOBH 3aJb/keHHS KbM CBLP3AHH JIMIA

Texyma

OT gLInepHH OpyXecTEa:

Op6rren EAJT 310 395 - 9.604

OT npyru cBBp3aHH JIHOA:

Tenexom OrHanMernmEMBET [MOX, ABCTpHS 346 4,680 - 99,362
656 5,075 - 108,966

YenoBHn 3aabJrKeHHs

Ha 12 romm 2014 r. Ha MoGmiTen ¢ BpbYeH PEBH3HOHEH aKT 3a JAHBYHA PEBH3HA HA nepuon 2006 1 2007
rofuHa. 3HaYMMHTE CyMM B aKTa C4 CBBP3aHW CBC CUCTOBOZHOTO TPETHDAHE HA THPTOBKCKATA MapKa H
KTHeHTCKaTa 6a3a. OpransT no NpHXOAMTE He NPH3HABA NAHLYHMTE aMOPTH3ALMHA HA TE3H AKTHRH U oIpenens
AOIBIHATENHO JAaHBYHO 3aIbIDKCHHME B pasMep Ha 38,243 XMILJIB., BENOMHTEIHO CBC 33KOHOBA IIVMXEA.
Mobanten ofxaiBa PeBH3MOHHHS AKT Ipel KOMIETEHTHATa Aupekmua Ha HAIL Ha 1 JexkeMepH 2014 e
TONYYCHO OKOHYATCHHO peNieHHe, NOTBBPKIABAING ONPEJENeHOTC ¢ DPEBH3HOHHHA aKT 3agbhiDKEHHe.
HApyxectBoro BHAcH *anba B AAMHHHCTpaTHBeH ¢bA ~ Codus. Bpemerpaeneto Ha chueGHaTa npoueaypa |
M3XOXBT OT Hed B rOJIAMA CTeNEH He MOraT fa GbJaT npeapHacRA. B fombiHenne, B X0A € JaHBYHA PeBH3HA Ha
cneasamETe nepuoad oT 2008 a0 2012 rommna. OyaksaHHTE pe3y/TaTH OT Ta3¥ PEBH3HA HE MOTAT fa ce
OHpPESACIAT IPSIM A € OKOHYATENHO Pa3pellcH Ka3yca no peBH3HATa 3a nepuosy 2006-2007 r. MoGnnren ozaksa
ChACOHMAT criop Aa 6B¢ paspeweH B momsa Ha JIpyXecTrOTO, Thif KaTO HOIXOABT [0 OTHOWIEHHE HA CTIODHES
BBIPOC € MOTBRPACH 0T MHHUCTEPA HA (PHHAHCHTE M OT ABE IOCIEAOBATENHA JAHEYHA PEBHIMH B MPE/IUIIHN
roauHd. J[py:ecTBOTO OlleHsABa IUIAINAHETO HA HANOXKEHUTE NAHEUHM 33 5bDKCHNS ¥ HAKA3ATENHM JUXBH KaTo
Manko BepoATHO. Mobmaten ¢ uzpan GaHkoBa rapanius B noasa ma HAITL, 3a aa ofesmeds moTeRumanHm
3aBIDKEHIA B pasMep ao 44,520 xun. ..

KoM 31 aexemep 2014 1. JIpyXKecTBOTO € OIIOBECTHIIO YCJIOBHO 3aBDKEHIE,
CnOuTHA CJIe JATATA HA OTHETA

K®vM natata ma M3roTBAHE Ha (l)IfIHaHCOBHH OTYCT HAMA C'I:GHTHH, KOHTO fa H3HCKBAT ONOBECTABAHE HIH
KODCKLIMH BBB quchonme OTYETH.
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