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BEJIOHA EOO[
NPUAOKEHHA KbM OHHAHCOBHAA OTYET 3A 2008 roanna

1. MTH®OPMALMNS 3A APYKECTBOTO

Beaona EOOM ¢ apyxectso, cv3gaaeno npes m.01. 1994 r. JlpykecTBoto ¢ Cbe
ceaanume u aapec Ha ynpasnaenue rp.Codus, x.x. Opya Kynen 1, 61.415, Bx.B, er.5, an4l.
Craeuara peructpanms Ha IPYKECTBOTO € o1 /994, r.. pewcuue Ne 1 /1994 r. ma CI'C.
Tocneauure npomeHu B [lpy»KecTBEHNS A0roBOp Ca BITHCAHH B PETHCTBPA HA THPrOBCKHTE
apyxecsa ¢ peumichue Ne 8/2000 r., ¢ KOETO CBAEOHO PEMICHHE CC BIHCBAT CICIHHTE
TIPOMCHM:

e 3anuuasa c¢ Kato cpapyxuuk Kocragnnka Heanosa Jlozanosa;

» [lpemecTBar e CEHAJIMINETO M aAPECHT Ha YMPaBICHHUS HA APY/KECTBOTO B
rp.Cobusi, sk.x. Osua Kynea 1, 61.415, 8x.B, er.5, an4l:

s Broucea c¢ KATO EGIMHCTBEH CBAPYXXHHK M NPCIACTABRINBALL IPYIKECTBOTO

Bacua MBanos Muxaiinos;

1.1. Cobemeeitocm u ynpasiedue

Koy 31 aexemspu 2008 r. pasnpeAc/IiCHHCTO Ha A4/10BUS KanMTal HA APYKECTBOTO €

KaKToO ¢acasa:

* Bacwua Usanos Muxaiinos 100 %

HpyskecTBOTO ©C UPCACTaBNABA M ynpasmssa or ympasutens Bacun Heanos Muxaiiios,

wibpan or COOCTRCHMIMTE HA XanmuTana. KOHKpETHWTE NpaBOMOIMSA HA YTIPABMTICAA CC

= TIOCOMBAT. B AOTOBOPA 32 BB3JIAraHe HAa YIIPABJICHUCTO

Kby 31.12.2008 r. o6must Gpoit Ha nepcoHata B APVKECTBOTO ¢ | caykuTen (

VAPABHTC/, HABHAYCH [10 AOTOBOP 3a YNPAaBJEHHE H KOHTPO:1).

1.2. IIpeosmem ua oeiinocm

TIpeameTsT HA ASHHOCT Ha ApyKecTBOTO npe3 2008 r. BKiO4BA CACAHHTS BHAOBC

oncpauvi X CICAKH,

o Ortaaanc noa HaeM Ha OunbopAoBE 2a pekiIaMHa ACHHOCT MW KOHCYITAUMH,

CBLP3AHM C TAXHOTO CKCILIOATHPAHE.
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OPRAOXEHHUA KbM ®PHHAHCOBHA OTYET 3A 2008 rouna

1.3. Cmpyxmypa na dpyscecmeomo

Beaona EOO/ Hsima paskpuTH KIOHOBE # NPEACTABHTEICTBA.

1.4, Ocrosnu noxkasamenu ja cmonanckama cpeoa

OcuoBHATE OKA3ATCIH Ha CTOMAHCKATA CpCaa, KOHTO OKa3BaT B.IHAHHC BBLPXY

JCHHOCTTA HA APYXKCCTBOTO, 3a nepuoia 2006 — 2008 r. ca npeacragenu B Ttabamnarta no-

aony:
Hoxaszaren 2006 2007 2008
bBIl & mnn. nepa * 49.360 56,520 48.037%
Peanen pacresx na bBIT 6.3% 6.2% 7.0%*
’ HMnadnauss B kpast Ha roguHarTa 6.5% 12.5 7.8
CpescH BaJIyTCH KYPC Ha IIATCKHAS J0Jap 3a FOAMHATA 1.55011 1.41982 1.33723
BanyTteH Kype HA IIATCKHA JOaP B Kpas HA FOAHMHATA 1.48506 1.33122 1.38731
OcHoBen JUXBCH NPOLCHT B KPas HA roOAHHATA 3.26% 4.58% 5.12
' bespaboruia (B xpast Ha roaMHaTa) 9.12% 6.9% 5.85%*

* TTokasameaume ca onpedereny 3a nepuoda om Hadaiomo xa zoounama oo 30.09.2008 2. Kem

Oamama na U3ZOMEAHE Ha omyena auncea uu(j)opmaquﬂ Ha eoduutHa 6asa.

Hamownuic: Hayuonannus cmamucmuvecku uncmumym u bHE.

2. OCHOBHH IIOJIO)KEHHUS OT CUETOBOJHATA MNOJMTHKA HA
APYKECTBOTO

2.1.Basa 3a uzcomesnne na gunancoeus omiem

(PUHARCOBUSAT OTUET Ha APYIKECTBOTO € H3TOTBCH B CBHOTBCTCTBHE CBC 3aKOHA 32
cueToBoaCcTBO ¥ HaumonanHute craHAapTH 3a (UWHAHCOBM OTYETH 334 MAJKH H CPEAHH
ApepULTASL, VIBEEPACHY oT Munucrepckus ceeer ¢ [IMC Ne 46/21.03.2005 r., B cuma ot
044012005 1., namenenn ¢ TIMC Ne251/17.10.2007 r., B cuaa ot 01.01.2008 r.

JpyKeCTBOTO BOJM CBOMTC CUECTOBOJIHM perucTpu B Obirapcku nesa (BGN) #u

HITOTES ¢BOWIC-ohuumaniy GHHAHCOBH OTYETH B CHOTBETCTBUC ¢ OBATAPCKOTO CHETOBORHO

3axkoHoaaTenCTRO, Jannre be Qunancosus orvuer (I'PO) ca npeacTaseHy B xusay JACBA.
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TIIPUIOXKEHHUA KbM ©@HHAHCOBHA OTUYET 3A 2008 roamna

Hacrosnuusr roAnucH PHHAHCOB OTHCT € M3rOTBEH NPH CAA3BaHE Ha NPHHLMIA HA

HCTOpHHUECKATA HICHA.

2.2. Cpasnumeanu Oannu

JipyKecTBOTO NIPCACTaBs CpaBHATEAHA HHPOPMaLHs B TO3H (PHHAHCOB OTUCT 3a CAHA

DPEAXQAHA roAMHA (IepHox).

.

Korato e neoOx0auMMO, CPaBHHTEIHMTE JaHHM c¢ pexnacuuuunpar, 3a ga ce

IIOCTUTHE ChIIOCTABHMMOCT Cﬁp}lMO NPOMCHH B NPEACTABSIHETO B TCKVHIATA T'OAHHA.

2.3. Omuemna saiyma

D yHKIMOHATHATA BAIYTa U OTYETHA BA1yTa HA NPCACTABSIHE HA QUHAHCOBHA OTYET
Ha JPYHCCTBOTO € ObArapckusT nes. Brarapckust nes ¢ (puxcHpan KbuM eBpOTO no 3aKona 3a

BHB B crorromeHue BGN 1.95583:EUR 1.

Iapuunure Ccpeacrea, B3eMaHHSTA H  3aIb/DKEHHSTA, JCHOMHHHDAHH B
YyXKIECTPAHAA BadyTa C& OTYMTAT B JISBOBA PABHOCTOHHOCT Ha 0aja BaMYTHHS KYPC KbM
JATATA HA ONCPALHATA H CE MPCOUEHABAT HA roAMMIHA 0432 KATO CC W3NOM3Ba OPHUHATHHAT
xype Ha BHB na nocneanns paboren acH ot roannata. Kby 31.12.2008 r. te ca npeacrasetu

no 3aKmounTennms kype Ha BHbB.

2.4, Hpuxoou

TIpuxoanTe B APY:KECTBOTO CC MPH3HABAT HA 0a3a NPHHUMNA HA HAYMCIABAHC M 10
CTENEHTa, A0 KOSMTO CTOMAHCKHUTE M3rOAH CE nprAOOHBAT OT APYXKECTBOTO M JAOKOIKOTO
HPHXOAHTE MOTAT HAASHKAHO Ja CE N3MEPHAT.

[Tpu mpozaxGuTe HAa CTOKM MPHUXOAMTE CE NPU3HABAT, KOTATO BCHYKH CHUICCTBCHU
PHCKOBC H 0134 OT COOCTBEHOCTTA HA CTOKHTE NPEMHHABAT ¥ KYNYyBa4a.

[pu npeaOCTABSHETO Ha YCAYTH, NMPUXOIHTE CE NPH3HABAT, OTUMTAHKM eTana Ha
3aBBPUICHOCT HA CACAKATA KbM JaTata Ha 6ajnaHca, ako TO3H eTan Moxe Aa Obae HAAeKAHO

H3MCPCH, KaKTO M Pasx0aHTe, H3BbPLICHH NO CACAKATA H PA3NOAUTC 32 NPHKITIOYBAHCTO H.

2.5. Pazxoou

Pazxonnre B APVKECTBOTO CC IPH3HABAT B MOMEHTA HAa TAXHOTO BBIHHUKBAHC ¥ HA

Basa MPHHIHAHTC HA HAYHC/IIBAHC H CBNIOCTABHUMOCT.
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PuUHAHCOBUTE NPHUXOAM H Pa3xOAH C€ BKIIIOYBAT B OTHETA 34 MPHXOIM H Pa3XNOIH,
KaTo C¢ Moco4BaT AMQCPCHHHPAHO B OTYETA 3a NPHXOAM M PasXOJM H CC CBCTOMT OT:

BAJIYTHH PA3JIMKH, OaHKOBH TAKCH M KOMHCHOHHHM.

2.6. [Jwieompaitnuy mamepuainu akxmueu

JeiirorpaliHITC MATEpUA/HM aKTHBHM €A TPCACTABEHH B CUETOBOAHHS Bananc mno
HeHa Ha npraoduBane, HAMATICHA C HATPYTIAHATA AMOPTH3AIMA H 3aryGHTE OT O0E3LEHKA

Lenama wa npudobueare BKIIOYBA MOKYNHATA LEHA, BK1. MHTHHUYCCKHTC TAKCH H
BCHUYKH TIPCKH Pa3XOAH, HEOOXOJAHMH 3a NPHBEXJAHE Ha aKTHBA B PabOTHO CBCTOAHHMC.
Tlpexute pa3xoaH ca: pasxoAad 3a NOATOTOBKA Ha OOEKTa, pa3sxoad 3a IYbPBOHAYATHA
ZOCTaBKa W 00paboTka, pasxoAUTe 33 MOHTAX, PasXOAM 33 XOHOPAPH HA JIHLA, CBBP3aHHU C
HPOSKTA, HCBB3CTAHOBMMHU JaHBHH U AD.

Hpy>keCTBOTO € onpeenuio crofiHocTex npar ot 700 is., noa koiTo npuIobuTHTC
AKTHBHM HC3ABHCHMO, YC NMPHTC/KABAT XapAKTEPHCTHKATA HA JIbLATOTPACH AKTUB, CE€ M3HMCBAT

KATO TEKYL Pa3x0d B MOMCHTA Ha NPHAOOHBAHETO HM.

ITocaeosamu pazxoou

TlocaeapainuTe pasxoay CBBP3AHH € JbATOTPACH MATCPHAJCH AKTHB, BOJACLIH A0
noxobpaBate Ha OBACIIATA HKOHOMMYCCKA H3r0Ja OT AKTHBA CC OTUHTAT KaTO YBCIHHEHHE HA
BanaHcoBaTa My CTOHHOCT.

Tlpn mnoamsiHa Ha pasrpaHWYMMa 4acT OT AbArOTPACH MATEPHATCH AKTUB
HOJMCHCHATA YACT CE OTNHCBA, @ HANPaBEHMAT PA3X0A 33 NOMSIHATA HIM MOIHOBIBAHETO HA

JACTTA CC OTHHTA KaTO HpHI.IOGHBaHC HA OTICACH 3KTHB.

Memoou na avopmuszayus

ﬂp_\’“)KCCT BOTO W3MOJ3Ba JHMHECH MCTOX Ha AaMopTH3auMs Ha ,El’b.ﬂrOTpaﬁHl/lm
MATCPHAIHH AKTHBH. Tone3nusar xHBOT 1O TPVIIH aKTHBH € KaKTO CJICaBa’

e crpamu — 25T

e Mamuuy ¥ obopyasanc — 2. 16 M.

& TpancnoptHH cpeactsa (0e3 asToMoOuaH) — ... T
® aBTOMOOMAN — ... T.
® CHLOPBIKCHHN — ... T.

® KOMINIOTPH — 2 T.
® ADVTH AbArOTPaiHE akTHBH — O T H 8 M.
Obesyenra na akmusu

BajancoBUTC CTOHHOCTA Ha m:nrorrpaﬁﬁme MATCPpHAIHY AKTHBH  NOUICKAT Ha

nperaca sa ()6(33116?11(21, KOraTo ¢a Hammue cuburus nam APOMCHHU- B OOCTOATCHETRATA; KOUTO




BEJOHA EOCH
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TIOKa3BaT, u¢ DasancoBaTa CTOHHOCT GM MOr/Ia Ja Ce OTIHYABa TPANHO OT Bh3CTAHOBUTCIHATA
MM CTOMHOCT. AKO Ca HAMHMIUE TAKMBA HHAMKATOPH, Y€ NPHOIH3HTCIHO ONpPEIeTeHaTa
Bb3CTAHOBHTE/THA CTOHHOCT € NO-HHUCKA OT TAXHaTa 0as1aHCOBa CTOMHOCT, TO TOCISIHATA CE
KOPUTHpPA A0 BBL3CTAHOBMTE/IHATA CTOHHOCT HA aKTHBUTE. BB3CTaHOBMTEIHATA CTOIHOCT Ha
ABATOTPallHHTC MAaTCPHMAIHH AKTHBH € MO-BHCOKATa OT ABCTC HETHA NasapHa HEHa WiH
CTOHHOCT B ynoTpeGa. 3a ONMpeaesIHETO HAa CTOMHOCTTA B YIIOTpeGa HA aKTHBHTE GbaeimTe
MApHYHA NOTOLM €€ AMCKOHTHPAT JO TAXHATa HACTOAm@ CTOHHOCT Karo C¢ TpHaara
HHCKOHTOB (PaKTOp MPEAH JAHBIM, KORTO OTPa3aBa TEKYLIHTE NAa3apHH YCIOBHS U OLEHKH Ha
BPEMEBATA CTOHHOCT Ha NMAPUTE H PUCKOBETE CIICLM(HYHN 32 ChOTBETHHS aKTHB. 3arvOuTe OT

obesueHKa ¢e OTYNTAT B OTHETA 34 MIPHX0AN M PA3XOIH.

2.7. Mamepuaanu 3anacu

MarepuannuTe 3anacH ce OUEHIBAT W NPEICTABST BbB (DHMHAHCOBHS OTHET MO TO-
HHCKATA OT UEeHAaTa Ha NPHIOOHBAHE H HETHATA PEanH3upyeMa CTOHHOCT.

PasxoauTe, KOWTO CE H3BBPLIBAT, 33 Aa AOBEJAT JaACH MATEPHATICH 3anac B HETOBOTO
HACTOSINO CHCTOSMHHME H MECTOHAXOXKACHHE ce BKIouBaT B cebecrolHocTTa (LEHATA HA
npugobusanc). Topa ca BCHYKM JOCTABHM PA3xOAM — MOKYIIHA LEHA, TAKCH, TPAHCHOPTHH
PA3XOAH, HEBBICTAHOBHMH JAHBIH H JIP. Pa3X0aH.

Ilpu ynorpebara (mpoaaxbara) HA MATCPHATHATC 3afaCH CC M3MON3BAZ MCTOIBT HA
cpeao-npeTeracHaTa ueHa (cebecToiiHoCT).

Hernara peasusnpyema CTOHHOCT DPEACTABINBA NPUOAH3HTIC/IHO OHPEACACHATA
NpojaKHA LEHA HAa AQJCH aKTHB B HOPMAJIHMA XOJ HA CTONAHCKA JACHHOCT, HAMAaNeHa ¢
NPUOIH3HTEIHO ONPCACACHHTE PA3XOAH HO AOBBbPLIBAHCTO B THPIOBCKM BH/l HA TO3H AKTHB H

l'!pMGJ’IMSI/I’l‘GﬂHO OIPCIACJCHHUTE Pa3xoaH 3a peaiu3anus.

2.8. Tvpeoscku u Opyzu 83emanus

TpproBCcKUTC B3CMAHMA CC MIPCACTABAT M OTYMTAT MO CTOMHOCTTA HA OPHIHHATHO
n3gaacHaTa GaxTypa. HAManeHa ¢ Pa3Mepa Ha O0C3LEHKATA 32 HECHOMPASMH CYMH.

[MpuGausurcina OUCHKA 33 CBMHHTEIHH H HECHOHPACMY B3CMAHHA CC TPABH, KOTATO
3a. CbOMPAEMOCTTA HA LLUIATA CyMa HJHM Ha YaCT OT HCS ChIUCCTBYBA BHCOKA HCCHIYPHOCT.
Hecnbupacmure B3cMaHMs CC OTIHMCBAT M3LLUIO, KOraTo HPABHHTE OCHOBAHHS 3a TOBA CC

YOTAHOBSEL:
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2.9. Ilapu u napuunu exeueanenmu

Tlapyunnre CpeACTBA M EKBHBAJIEGHTH BKTIOYBAT KACOBHTC HAAMYHOCTH H

PasmIamaTSIHHITC CMECTKH.

3a ueIHTe HA H3TOTBAHETO HA OTYETA 33 NAPHYHUTE NOTOLH!

® NAPHYHITC NOCTHILICHHS OT KIHCHTH M NapHYHHTE IL1ALIAHHSA KbM JOCTABYHIH Ca
npeacrasenu OpyTrO, ¢ BmoueH AJC (20%); '

e raarceHust JJIC no nokynku Ha ABpAroTpaiHy aKTHBH CC NMOCOYBA KATO MIALIAHHA
KBM JOCTABYHUM KbM napnqnu’fe MOTOLM OT ONEPAaTHBHA JCHHOCT, JOKOJAKOTO TOH y4acTsa u
Ce Bb3ICTAHOBABA 3ACAHO H B ONEPATHBHHUTE MOTOLH Ha APYXKECTBOTO 33 CbOTBETHUS NEPHOIL.

BanvrHyte KVpPCOBC, W3NMOI3BAaHH NPH NPEH3UHCICHHE HA MAPHUHUTC NO3HUHH B

qykaccTpanna BadyTa ke 31.12.2008 r. ca xaxro cacasa:

2.10. 3a0eancenus KoM 0OCMABUUNY U OPY2U 3A0WINCEHUA

3aabDKeHHSTA KbM AOCTABYMUM ¥ APYPHTC TEKVIHHM 331b/DKCHHS CE OTUMTAT MO
CYOHHOCTTa Ha opHruHandute ¢aktypu (UcHa Ha NpPHIOOHBAHE), KOATO CE€ MpPHEMAa 3a
CnpaBeANHBATA CTOHHOCT HA CACNKATA M II¢ OBJC H3MIAaTeHa B ObJCIIC CPELLY MOJYIECHHTE

CTOKH U YCIYTH.

2.11. Hencuonnu u Opyeu 3a06/0KCEHUS KbM NEPCOHAId RO CO{UATHOMO U
MPYOOGO 3UKOHOOAMENCHIB0

TpyaoBHTC M OCHIYPDHTECAHH OTHOMICHHA C pabOTHHUMTC H CIYKHUTEIHTC B
APYWKECTBOTO €€ OCHOBaBAT Ha pasnopeadure na Kozekca ma Tpyaa u Ha pasnopeabure Ha
JCHCTBYBALIOTO OCHIYPHTCAHO 3aKOHOAATEICTBO.

OcHOBHO 3a1bmKcHYE HA paboToAaTe s € 42 H3BBPIIBA 3aXb/DKHTEIHO OCHIYPHBAKC
HA HACTHA TICPCOHAT 34 [ICHCHOHHOTO, 3APaBHO U cpemy 0e3paboTHIa OCHIypABaHE.

PasmMepuTe Ha OCHIYPHTEITHHTC BHOCKH C€ YTBBPIKAABAT KOHKPETHO CBC 3aKOHA 3a
6romkera na JI0O v 3axona 3a Gwomxera na H30K 3a crotBerHara roaunsHa. Baockure ce
PASIPCACIAT MCIKAY PabOTOAATCIS K OCHIYPESHOTO AHUE B CbOTHOMIEHHE, KOCTO CE MPOMEHs
€Keroano ¥ ¢ onpeaeacHo B 4a.6, an.3 or Koaekca 3a coumanno ocurypssate (KCO).

QOmusT pasmep Ha BHockara 3a (oua “Tlencuu”, J3I10, dona “O3M”, dona
“Begpaboruua” W 3a 3apaBHO ocurypssaHe mpe3 2008 r. ¢ 32.5% (pasmpexenenc s

¢roTHOwesne paborosarten : ocurypeno ymue 60:40) za paboreumre ApH YCIOBHATA Ha

TPETA KATCTOPHS TPYA, KAKBHTO €& 32€THTE B IPYKECTBOTO.

B aonbadesue, W3LAA0 33 CBO% CMETKA pabOToATENAT NPAaBH OCHIYPHTE/IHA BHOCKA

aa dona “T'BPC” B pasmep Ha 0.5%, xakto n ocurypHTenHa sHocka 3a doug ‘I3, kesto
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¢ aubepennupana 3a pazanunure npeanpustus or 0.4% go 1.1% B 3aBucuMocT OT
HMKOHOMHUCCKATA ACHHOCT Ha NMPCANPHSITHETO.

Tpes 2009 r. obwusT pasmep Ha BHockaTa 3a dong “Tlencun”, 3110, dona “O3M”,
dbonx “bespaboruia” U 3a 3apaBHO ocHrypssane rpe3 2009 r., sb3au3a na 30.5%. Brockute
ca pasnpeseICHN MexAy paboTOAATENs H OCHIYPCHOTO AHLE B CIGAHHTE CHOTHOLICHHS!

e 3a doun ,Jlencun” - 7.2% 3a cmeTka Ha paborogartens v 5.8% 3a cMeTxka Ha
OCHI'YPEHOTO JHLC; '

e 3a donx,,J 310" — 2.8% 3a cmeTka Ha paborogaress u 2.2% 3a CMETKA Ha OCHIYPEHOTO
JHILIE,

¢ 3a donx ,,03M”, 2a poux ,be3paboTnua” # 3a 3APABHO OCHIYPSBAHE — B CHOTHOLICHHC
60:40;

KbM  JpYyKECTBOTO HAMA Cb34asCH M (QyHKUMOHWpam{ uacTeH A00poBOJCH
ocuryputesicH Gona.

OceeH  3aXbDKUTCAHOTO  AbPXKABHO OOLIECTBEHO OCHTVPABAHE CbILECTBYBAT
33KOHOBO CB3AAJACHH BB3MOXHOCTH 32 AONBJIHHUTCIHO ;'.'lOﬁpOBOIlHO MECHCHOHHO H 3JPaBHO
ocurypseane 3 A00poBonen Gona.

OCHIypHTCAHHTC H NICHCHOHHH CXCMH, ITPHAraHH OT APYXKECTBOTO B KAUCCTBOTO MY
Ha paboToaTes, €€ OCHOBAaBAT Ha OBArapcKOTO 3AKOHOJATENCTBO M ca Ha 6asa
TIPEABAPUTEIHO TBBPAO OTIPEACICHH BHOCKH.

Coraacio pasnopcabure Ha Koaexca Ha Tpyaa (KT), paOorogateaar uma
32XBIKCHHE Id M3NJATH IPH IPSKPATABAHC HA TPVIOBHS J0TOBOP OOC3LIETEHHA 3a:

®  HECTIA3CHO NPEIH3BECTHE — OPYTHOTO TPVAOBO BBIHAIPA/KICHHC HAa pabOTHHKA WiH
CAYAHTCIAL
. TIOpaAH 3AKPMBAHC HA NPCANPHATHETO HIH Ha 4yaCT OT HEro, CHKPALaBaHe B LIATaA,

Hamajissane Ha obema Ha pabora M cmmpare Ha pabora 3a moseue oT 15 anm —

BPYTHOTO TPYACBO BBE3HATPAKACHHE HA PaDOTHHKA HIH CTYXHTET 3a BPEMCTO, IPCs

KO€eTO € ocranan Oe3 paboTa, HO 3a He NoBeuYe OT 1 Mecely;

* @pM OPEKPaTABAHC HA TPYAOBHA JOTOBOp nopaiau 0oiect — OPYTHOTO TPYACEO

BB3HArPAICHHE 33 CPOK OT JBA MECELA, AKO UMA HAaH-MajIKO 5 rOAHHHM TPYAOB CTAXK

U [IPE3 NIOCACAHWTE 5 TOAMHM TPYJOB CTAXK HE € MOMYy4H ODC3IUCTCHHE HA ChHIHOTO

OCHOBAHHC,

*  OpH HCHCHMOHMPAHE — OPYTHOTO TPYAOBO BB3HATPANKICHHE 33 CPOK OT ABA MECEIA, &
axo ¢ paboTus npu chums paGoroaaren npes nocaeanute 10 roauHH OT TPY.AOBHA

My CTaK — Ha OOC3LICTEHHE B Pa3Mep Ha OPYTHOTO MY TPY/OBO BB3HAIDAMACHHE 34

cpox ot 6 Meceua;

.. 33 HCH3TION3Bad MNIATCH rOAHUICH OTIYCK - 00C3LICTCHHE 32 CHOTBETHUTS FOAHHU 33

BPOMETO, KOCTO CC NPH3HABA 38 TPYAOB CTAXK.
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Crea w3nnammaHeTo Ha NOCOUYCHMTE OOesleTeHMs 3a paboToaaTeas HE NMPOM3THHAT
JAPYTH 33Ib/UKCHHS KbM PAOOTHHLHMTE H CIYKHTEIHTE.

Kparkocpounnte 10X0xH 3a nepcoHana nod gopmara Ha Bb3HArPaKIcHHs, GOHVCH
¥ COLMANHM JOTIIALIAHNS M NpUAOOHBKH (M3HCKyYEeMH B paMxuTe Ha 12 Meceua ciaed kpas Ha
MEPHOAA, B KOMTO MEPCOHANBT € MOIOXKHA TPYA 32 THX) CC NpH3HABAT B 0ajanca 3a nepHoaa,
B KOWTO € MTOJOXEH TPYADT 32 TAX MM €A M3ITHIHCHH H3MCKBaHHATA 32 TAXHOTO NOJY4aBaHC
KAaTO TEKYIHO 32 bDKCHHE (CCH TIPHCNAJaHE HA BCHYKY ILUIATCHH BEYE CYMHM M IOAATallH ¢
YADDBKKH) B PasMCp Ha HCAUCKOHTHPAHATA MM CyMa H Kato pa3xod B OTHMCTA 33 JOXO[H.
JBIKHMHTE OT APY)KECTBOTO BHOCKH HO COLHATHOTO H 3APABHO OCHI'YPSBAHE CC MPH3HABAT
KATO TEKYHIO 330b/DKCHHE M Pa3xOA B HECAMCKOHTHPAH pasMep, 3aciHO M B ICPHOIA HA
HAYMCJICHHEC HA CHOTBETHUTE AOXOAH, C KOHTO TE €2 CBBP3aHH.

K®m gatata Ha roavmHus GHHAHCOB OTYCT JAPY:KCCTBOTO 11DABH OLICHKA HA CymMara
H3 OUAKBAHHUTC CYMH IO HATPYMBAIOHTC CC KOMIIGHCHPYEMH OTITYCKH, KOMTO CE O4YaKBa Ja
6bAC M3IUIATCHA KATO PE3YIITAT OT HEH3MO3BAHOTO NpaBsoO HA HATPYnaH ornyck. B oucHkara
CE BKIOYBAT NPHONM3HTCIHATA NPELUEHKA, B HEAHCKOHTHPAH pa3sMep, 3a pa3sXxOAuTe 3a
CaMUTE BB3HArPKICHHS H Pa3XOAMTE 33 BHOCKH M0 3aJbJDKHTECIHOTO OOIIECTBCHO
OCHIYPSBAHE, KOUTO paboTOAATENNT AbIDKY BBPXY TC3H CyMHM.

Covrmacro Kozekca Ha TpyJa APYKECTBOTO € 3aIBJDKCHO Ja M3MJAla HA JHUE OT
MICPCOHAIA IPH HACTBHIBAHE HA IIGHCHOHHA BB3PAcT ODCRUCTCHHC, KOCTO B 3aBHCHMOCT OT
TPYAOBHs CTAX B NPCINPHATHETO MOXKE 4a Bapupa mexay 2 » 6 OpyTuu meceunu paborHu
3anAaTH  KbM JATAaTa HAa MPEKPaTiBaHE HAa TPYAOBOTO mpapooTHouienue. [lo cBoute
XAPaKTEPHCTHKH TC3U CXEMH NPEACTABIIBAT IIAHOBE ¢ AeUHHPAHU JOXOAH.

Mzupicsennero na pa3mepa Ha TE3H 3aIb/DKCHMA Hajgara VYacTHETO Ha
KBanuQUUHPAHH AKTIOCPH, 32 Ja MOXC Ja CC ONPCACTH TAXHATA CCTallHA CTOHHOCT KbM
Jatata HA OTHCTA, MO KOATO TE CE NPEACTAaBsT B 0ajaHCa, KOPHTHpaHa ¢ pa3Mcpa Ha
HEIPH3HATHTC AKTHOCPCKH neyantn U 3aryOn, a pecn. M3MEHCHHETO B CTOHHOCTTA MM, BKI.
MPH3HATHTE AKTIOCPCKH newanbH u sarybu — B oTuCTa 32 aoxoxute. Pasxoaurte 3a mMuHAM
CTaXX CC MPU3HABAT BEJHAra B OTYETA 32 AOXOANTE.

KbMm gamara Ha Bcexkd roauineH (HUHAHCOB OTYCT APYIKECTBOTO CNCIBA A3 HA3HAUM
aKTIOECpH, KOHTO H3AABAT JOKAAA C TEXHHTE H3YHCICHHS OTHOCHO IBITOCPOYHHMTEC MY
3AABDKCHAS KbM NCPCOHANA 3a OOC3IMCTCHMS TPH MICHCHOHHDAHE. 3a henTta T€ [PUJarar
KPEAMTHHS METOJX Ha NporHosHuTe efuuuim. CeraumrHata CTOHHOCT HA 3aABJDKCHHCTO TIO
ACOUWHMPAHATC JOXOAM CC HIUHCNSBA Ype3 JUCKOHTHPAHE HA ObJACIOMTE NAaPHUUYHH MOTOLM,
KOHTO Ce Oouaxpa xa ObAaT M3IUIATCHH B PAMKHTE Ha MATYPHTCTA HA TOBA 33JBIDKEHHE U TIPU
HMONZBAHETO Ha JUXBEHHTE pPABHHINA HA ABPXKABHM  ABLITOCPOYHH  OOIHranmu,

ACHOMHHHPAHH B 6’IJIIFRPCKH JeBa.

Y
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AxTioepckure newanbu H 3aryOM TNpOM3THYAT OT NHPOMEHH B  aKTIOEPCKHTE
npeanonokerms u omurta. Te3u, komwro naasumasar 10% ot ceranmmata CTOHHOCT Ha
324BJBKCHHETO 1O AeMHUpAaHUTE XOXOAH B Kpas Ha MpPEAXOAHATA TOJHHA, CE NPH3HABAT
Hesabasno v va 100% 8 otyera 3a 10X0AHTE B EpHOAa (TOJHHATA), B KOWTO BB3HHKHAT.

JIpYyKeCTBOTO NIPU3HABA 33IBJDKCHHA KbM IIEPCOHATA IO AOXOJH IIPH HamyCcKaHe
IIpeAM HACTBIBAHC Ha TICHCHOHHA BB3PacT, KOraTo € AeMOHCTPHPaH 00BBP3BALY AHMAKUMEHT,
Ha 6a3a aHOHCHPAH N7aH, A3 CC fIPEKPATH TPYAOBHAT JOrOBOP CbC CHOTBETHHTE JiMua 0C3 Aa
MMA BBIMOKHOCT 43 CC OTMEHH, WM mpu (OPMATHOTO HM31ABAHC HA JOKYMCHTHTC 34
JoOpoBOAHO Hamyckane. JIOXOAM NpH Hamyckaue, IUIaTHMH noseue oT 12 mMeceua, ce

JUCKOHTHPAT # npeactassT B Oasianca No TAXHATa CErallHa CTOHHOCT.

2.12. Coficmeen kanumat

Benona EOO/] kato eaHOAHYHO APYXKECTBO C OrPaHHYEHa OTFOBOPHOCT ¢ OT
KATErOpHATa HA KANWTAIOBHTIC JAPYXKECTBA, KOMTO €@ 3aTb/DKCHH Ja PCTHCTDHpAT B
THPTOBCKHS PErHCTBY ONPEASICH MHHMMANEH PA3Mep HAa KanuTa’l (OCHOBSH KanHTan), KOHTO
Ja CAYIKHA KaTo O0e3NeueHHe Ha KPEAHTOPHTE HA APYKECTBOTO C OTJICA VAOBJICTBOPSABAHE HA
TexHUTE Biemanms. CHAPVKHULMTE OTroBapAT 33 3aAbKEHHSTA Ha JIPYXKECTBOTO 10
pa3Mepa Ha CBOCTO JNO0BO YYACTHE B KAMHTAjMa H MOTAT 4a NPETEH/MPAT BPBIAHE HA TOBA

YHaCTHE CaMO B IPOU3BOACTBO IO JIHKBHAANNA HJIM HECBCTOATCIHOCT.

2.13. Jauvyu 6vpxy neuaibama

Texyiy Qanvk evpxy newarbama

TekymusT AaHBK BBPXY Nedyandarta e onpeJesicH B ChOTBETCTBHE C H3HCKBAHHATA HA
GHArAPCKOTO AAHBYHO 3AKOHOAATE/ICTBO — 3AKOHA 33 KOPIIOPATHBHOTO NMOJOXOAHO ofnaraHe.

HomunanaaTta nansyuna craska 3a 2008 r. ¢ 109%. (2007 r.: 109%).

3. IPUXOAU

Heusnsarenute xpM 31.12.2008 r. npuxoan ot xiueHTH ca 25 x.a8.(31.12.2007

54 x.nB.)

4. PA3XO0AH

Hensnaarenure xpv 31.12.2008 r. pasxoau kpM zoctaBuuiy ca 5 x.8.(31.12.2007

ro8ns.)
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5. JAHBUHO OBJIAT'AHE

OCHOBHHTE KOMIIOHEHTH Ha PasxoJa/(MKOHOMMITA) Ha JAHBLM BBPXV rNeuanbara 3a

TOAMHUTE, 3apbpLIBaIH HA 31 AexeMBpH ca:

2008 2007
BGN '000 BGN 000
Onwiem 3a npuxodu U pa3xoou
Jlarpuna neuazta 3a FOAMHATA 0 JAHBUHA ACKIApALHA 234 252
Texymm pasxoa 33 AaHBLH BBPXY NieyantaTa 3a roauHaTa 23 25
0610 pasxoA 33 AAHBLUH BBPXY Ne4andara, OTICTCHH B
OTUETA 3a NPUXOIH U PA3XOAH 23 25
Pasgnenue na dannuius pazxoo 3a 0aHsul 8bpXy
newaabama onpedeiei CHPAMO CHEIM0800HUS De3yimam
Cuyemoeoona nevaaba 3a 200uHama 233 169
Hawsuy ppxy neuandara — 10% (2007 r.: 10 %) 23 17
Om nenpusnamu Cyst RO OGHBYHY OCKIAPAYUY CEBPIANL C:
yeeanuenns — 18 xus. (2007 r.:117x.08.) 2 il
2 3

Hamasienns — -17 x.a8. (2007 r.:- 33x.18.)

O6uro pa3xoa 3a AAHBUH BLPXY neuanfara, OTYeTeH B
OTYeTA 32 JOXOAHTE 23 25
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KoM 31.12.2008 r. gparorpafiiuTe MAaTepPHAIHH aKTHBH Ha JPYKECTBOTO BKIHOYBAT:
3eMHM Ha cTolHocT 9 X. AB. W crpaau ¢ Ganancosa croiuoct 79 x. 18.(31.12.2007 r.: 82 x.1B.

OrueTHaTa CTOHHOCT Ha HANMBAHO amopTH3nupanuTe IMA no rpynu akTHBH, KOHTO CE
[IOA3BAT B ACHHOCTTA HA APYXKECTBOTO €!

¢ cronancku unBenTap: 10 x.a8. (31.12.2007 r.: 10 x.1B)

® TpaHCopTHH cpeacTsa : 12 x.B (31.12.2007 r.: 12 x.a8)

Koy 31.12.2008 r. pasxoanTe 3a npuaoObHBaHE HA ABJTOTPAHHH aKTHBH BKIIOYBAT
OCHOBHO:!

e Bensnnoctananua O6ens - 29 x.as. (31.12.2007 r.: 29 x.18)

7. COBCTBEH KAITMTAJ

31.12.2008 31.12.2007

BGN '000 BGN '000
OcHoBen KamMTald, B T.4. 5 5
Bhecen 5 b)
Hpvru pesepsu 221 221
Harpynauou neuan6n/(zaryGn) 149 5
Teuanba/(sarvba) 3a roquHara 210 144
O6wmo 585 375

Ocnosen kanumai

Ksa 31.12.2008 r. peructpupasusT apyxecTes kanutai Ha Beaona EOO/] pp3nnisa
Ha 5 xwi. as., pasnpeaeaed 8 100 asna ¢ HomuHaTHA croiinocT 50 a8, Beexi.

JlsiaoBere ca pastpeJecHH MEKAY ChAPY>KHHIMTC, KAKTO CI€18a:

¢  Bacua Msanos Muxaiinos - 100 na1a

Apyeume _pesepsu BKIOYBATIPE3EPB OT DEBAJIOPH3ALMATA HA aKTHBUTC KBbM
31.12.1997 roauna.

8. CAEJIKH CbC CBBP3AHMU JIMLIA

TlaHp 33 CBBPIAHOCT:
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Cewvpiano 1une Buo cevpzanocm Ilepuoo na
cabp3anocm

Bacun Wisanos Muxatiios Y npasuten Ot 2000r. 30
MOMEHTa

BMB EOOL Coapyxuuk 88 BMB O712000r. 10

EOO u Beaona EOO/l e MOMEHTA
Bacun MBanos Muxaiiios

Hocmasxu om cevp3anu 1uya 2008 2007
BGN ‘000 BGN ‘000

HmMe va cBbp3aHOTO JHLE

Bacun Misanos Muxaiinos 22 0
BMB EOO/1 0 22
O6mo 22 22
Buoose oocmaexu om cewp3anu auya 2008 2007

BGN 000 BGN ‘000
Yeayru 22 0
Croku 17
Marepuasiu 5
Obmo 22 22

Ycnopusra, OpH KOWTO €A M3BBPUIBAHH CACIAKHTC HC CC OTKIOHMBAT OT NA3apHHTC

HEHH 32 n0006H BUA CACKH.

PasmepsT Ha BBIHATPAKIACHHATA HA aJAMHHHCTPATHBHHSA H YIIPABICHCKHS NEPCOHAN

BBB BPb3Ka ¢ PYHKUMATC HM ¢ KakTo caeasa: 22 x.18.(2007 r.:0 x.;1B.)

9. YITPABJIEHHUE HA ®HUHAHCOBUSI PUCK

B xona ma obuuaiHata CH ACHHOCT APYIKECTBOTO MOXKE A3 OBbAC M3NONKEHO HA
pasauHHd GHHANCOBH DHCKOBE, HAH-BAYKHHUTE OT KOMTO Ca: BATYTEH PHCK, KPCAHTCH DHCK H
JEKBUCH pUCK. 3aToBa 00IOTO ynpaBAeHHE Ha pHEKa € (POKYCHPAHO BbpPXY NPOrHO3MPAHC
Ha pesyarardre or onpeAeacHd obmactw Ha (QMHAaHCOBMTE Nasapd 33 MOCTHIAHE “HA
MHEHUMH3VPDAHC H3d NOTCHHHAIHNTC OTPHUIATC/IHN C(I)CKI‘ H, KONTO Onxa MOrau Ad €O OTPASAT

BEpNy - usancosnte pesviaratd.  (DHHAHCOBHTC PHCKOBE TEKYIHIO ¢ HACHTROMUIPAT,

17
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uzmepearT ¥ HaOmoogaBaT C MOMODITA HA pPa3iHYHH KOHTPOJMHHM MEXAHH3MM, 34 Ja C¢
onpeacIT AACKBATHH LUCHH Ha CTOKMTC YCIVTHTE, MPEIOCTABSIHM OT JPYKECTBOTO, J1a <&
OLEHAT AUCKBATHO GOPMHUTE HA MOATBPIKAHE HA CBOGOAHUTS THKBMIAHH CpeacTaa, 6e3 1a ce
JAOTIVCKA HEONPaBJaHa KOHISHTPANHs HA JAACH PHCK.

IMo-pony ca omucaHyd pa3sfAMYHUTE BUIOBE PHUCKOBE, HA KOHTO € H3I0KEHO
JAPYXCCTBOTO NPH OCBHLICCTBABAHE HA THPFOBCKHTE MY ONEPALMH, KAKTO H BBIMPHCTHAT

00AX0H NPy yIPapICHHCTO HA TO3H PHCKOBC.

Banymen puck

LApyXKcCTBOTO HE ¢ M3NOKCHO HA 3HAYUTENCH BAjlyTEH PHCK, 3aIOTO MOYTH BCHUKH
HETOBM ONEPALMK U CACIKH Ca ACHOMMHHPaHH B OBIrapcky 1esa wuim B €8p0. To noaappxa
MHHHMAIHA BAJYTHA E€KCIO3MIHA, ACHOMHHHpPaHa B pa3iWdHa YVIKAECTpPaHHA BanyTa OT

HAUOHATHATS BaATYTa A CBPOTO.

B ApyTa B
qyAIECTP. OB IrapcKH
31 deremapu 20082, B USD B EUR BaayTa ey Obue
BGN BGN BGN
000 '000 BGN '000 BGN '000 000
AKTHBU
THPrOBCKH H APYTH B3SManus 24 24
Tlapuaiy cpeicTsa H IIAPHMHA
CKBHBAJICHTH 291 291
Obmo akrHsy - - - 315 315
Hacusn
TBHPrOBCKY H APYTH 3aADKESITHA 5 5
OO0 nacnusBH - - - 5 5
B Apyla B
FVATECTP. GLIrapeKn
31 dexesmepu 20072 s USD B EUR BaJIyTa jiena O6mo
BGN BGN BGN
'000 ‘000 BGN 600 BGN 000 ‘600
AxrHsn
TBProBCKH M APYIH B3eMal 54 54
Hapuury cpescTha ¥ NapHyHH
CKBHBAJICHTH 178 178
OBmo arusn - - - 232 232

Tlacuen
TRproBerr.u APYTY 3aALDKCIHA
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OO0 nacupy - - - 8 8
Kpeoumen puck
DHHAHCOBHTC AKTHBH, KOKMTO NOTCHUHAIHO H31araTt ApVKCCTBOTO Ha KPEIHTEH PHUCK,
ca MpPCAHMHO B3eMaHHs 10 npojaxbu. JpyxecTBOTO € H3OMCHO Ha KPEAWTCH PHCK, B
caydail ue KJAHEHTHTE HE H3MNATAT CBOUTE 3aabokeHds. TToanTHKaTa HAa APY/KECTBOTO B Ta3H
001aCT € HACOYEHA KbM OCBhUICCTBABAHC HA npo;xamﬁu Ha CTOKH H YCIVIH HA KJIHCHTH C
TNIOAXOANHIA KPEAMTHE PEIyTaLHsL.
Hursuden puck
JlMKBHAHMST PHCK CE H3pa3sBa B HEraTHBHaTa CHTYALHA JPYKCCTBOTO Ja HE
Guae B CbCTOAHMC 44 NOCPEMHC OC3YCJIOBHO BCHYKH CBOH 3a1b DKECHMH CBIIACHO
TCXHUA MTAACK.
Yrpas/ieHHCTO HA TO3H PHCK CE€ H3BBPINBA CHrAACHO YTBBPACHHTE BbTPELIHK
MPOLCAYPH 38 ILIAHHPAHE H TEKYIIO Habnl0JeHHE Ha HapHYHHTE NOTOUM OT
$bHHAHCOBHS MEHH/KDBP 33 CBOCBPEMEHHO cpbupaHe Ha B3CMAHUNTA K MOTACsABAHC Ha
3aABKSHUATA, OCBCH MOTOLM OT CTOMAHCKa ACHHOCT M OT HPHBIEYEHM CPEACTBA [OJH
¢opmaTa Ha 3aCMH, BKIIOYHTEIHO NOAABPKAHE HA MHHUMAJIEH THKBUACH 3anac.
DHHAHCOBHTE aKTHBH H INACHBH HAa APYXKECTBOTO II0 OCTATHYEH CPOK OT JaTaTa Ha
fasaHca ca, KaKTo ¢/Ie4sa:
31 aewemppH 2008 Ha orlio3 oT 3 M. de3
. BHAIaHC Holm. M. aolr. pgazlr, MATYPHTCT O6n
BGN BGN BGN BGN BGN BGH
'000 '000 ‘000 '000 '000 BGN '000 100
Axrneu
Tuprosexu u apyru
B3EMAHHA 24 2
Tlapirdsu cpeacTsa
W TTaPYME
CKBUBAJICHTH 291 291
O6wio axTHBY 315 - - - - - 31f
Ilacusu
THProBeKY M APYTH
R IBIDKE HISL 5 &
Ofmo macnsu 5 - - - - - £
31 ;m!ccmnpu 2007 Ha orlnol or 3 m. 0es
Fo oo BRORIAHE Jolm, M. o lr. wanl e MaTypHTeT




BEJOHA EOO/1
OPHJIOXKEHHA KM OHHAHCOBHS OTUET 3A 2008 roanna
BGN BGN BGN BGN BGN BGH»
'000 '600 ‘000 '000 '000 BGN '000 00
AKTHBH
Teproscxu u apyru
B3EMaHUA 54 3c
Tlapwam cpejctsa
¥ HApUYIHH
CKBHBAJICHTH 178 178
OB6wo aKTHBH 232 - - - - - . 232
Hacuen
TBProBexy U APYIH
3ABITKC S 8 3
O6mw nacusyu 8 - - - - - ¢

Puck na auxeonocHu napisHu ROMoOYY

HpyXeceTBOTO HC € H3NOXKCHO HA PHCK HA JIMXBOHOCHUTE NAPUYHH MOTOLH.

10. YCJIOBHH 3AALJOKEHUS U AHTAJKHMEHTH

Dunancosu U OnepamueHu AUIUH2Y

Bemona EOOJl uma CODCTBCHHM HEABHXHMM HMOTH, NPCAOCTABCHH IIOJ HACM,
CBIVIACHO CIIFOUCHH JOI'OBODH 32 HAEM, 2 MMCHHO!
¢ [lomewenne, samupamo ce B rp.Cobus, x.k Jhonud, u3nonspaHo or
HaemojaTeas kato Marasun.QrugrtHara My crofiHocTt e 76 X.IB, a
HatdcacHaTa kv 31.12.2008 r. amoprusanus ¢ 7 X. 1B.
¢ Tlomecmcnne, Hamupamo c¢e B rp.Codus, x.x O6ersn, u3noasesaHo or
HacMoaTens KaTo Ckaaaoso noveuenue. OriyeTnata My croitHocT ¢ 5 x.J1B.,

a Hauncnenara kem 31.12.2008 r. amopTH3anms e 1 x. nB.




