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AOKJAX HA HE3ABUCUMUS OAUTOP
I'OJNUIEH AOKJIAJA 3A AEMHOCTTA
I'oJNImEH ®PUHAHCOB OTYHET

31 AEKEMBPH 2015 r.



CBbALPKAHHUE

Jloknag Ha HE3aBUCHMUSA OJIUTOP

IN'oguinen gokiag 3a AeHHOCTTA

Or4eT 3a BceoOXBATHUS TOXO

OTt4er 3a (PMHAHCOBOTO CHCTOSHHE

OT4er 3a NpOMEHUTE B COOCTBEHHS KallUTall
OTyeT 3a MapUIHUTE OTOIHU

[MpuiokeHUs KBM TOAUIIHUS (PHHAHCOB OTYET
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loxaad Ha He3asucuMus ooumop

o akxyuonepa na “Illlea Beazapua” EA/]

Joxaad sepxy gpunarcosus omuem

Hue u3pnpinuxMe ofHT Ha IpWIoKeHUA puHaHcoB oTueT Ha “Illen Brearapus” EAJT
(.Jpy>xecTBOTO”), BKIIOYBALN, OTUET 32 GHHAHCOBOTO CHCTOAHUE KbM 31 IEKEMBPH 2015 T'. H OTYETHTE
3a BCeOOXBaTHUA JIOXO0], 32 IPOMEHHTE B cCOOCTBEHMA KaOUTAI, 32 IAPUYHATE IIOTOLM 3a TO{MHATA,
3aBBPINBAIIA HA TA3H Z]aTa, KAKTO H 0000IEHOTO OMOBECTABAHE HA CHINECTBEHHUTE CUETOBOTHHU
MOJINTHKY U APYTUTE NOACHUTETHHA IPUIOKEHHUS,

OmeogopHocm Ha psKo8odcmeomo 3a uHaHcosUSL omyem

PBLKOBOJCTBOTO € OTTOBOPHO 32 H3TOTBAHETO H JIOCTOBEPHOTO IIPEACTABAHE HA TO3U (PHHAHCOB OTUET,
B CBOTBETCTBHE ¢ MeXXIyHAapOAHHTE CTAHJAPTH 32 (GHHAHCOBO OTUHTAHE, IPUETH B EBponeiickus
CbI03, H 32 TAKaBa CHCTEMA 34 BbTPeIleH KOHTPOJI, KAKBATO PHKOBOJICTBOTO OIIPEAEH KATO
HeobOXOIMMa 332 H3TOTBAHETO HA (PHHAHCOB OTUET, KOHTO J]a HE Ch'bPKA CHINECTBEHH OTKIOHEHHS,
HE3aBUCHMO JAJIH Te Ce Ab/DKAT Ha U3MaMa WIH I'DeIKa.

OmeosgopHocm Ha odumopa

HamaTa 0TTOBODHOCT Ce CBEXK/1a 10 M3pa3sABaHe Ha O/IUTOPCKO MHEHHE BbPXY TO3H (PUHAHCOB OTYET,
OCHOBABAINO C€ Ha U3BBPHIEHUA OT Hac oguT. HamuaT out Ge MpoBeZIeH B ChOTBETCTBHUE C
npodecHOHATHUTE N3UCKBAHHUA Ha MekyHapOAHHUTE ONUTOPCKH cTaHAApTH. Te3u craHzapTH
HAJIATAT CNa3BaHe HA eTHYHHTE U3UCKBAHMA, KAKTO X OZUTHT Ja Ob/ie IUIAHUPAH U POBE/IeH TaKa, ue
HUe Aa ce ybeJiM B pa3yMHa CTelleH Ha CUTYPHOCT JOKOJIKO (DMHAHCOBHUAT OTUET HE ChIBPXKA
CBUIIECTBEHH OTKJIOHEHH,

OUTBT BKJIIOUBA H3I'BJIHEHNETO Ha IPOLEyPH C UeJI IOIyJaBaHe Ha OIUTOPCKHU /IOKA3ATEICTBA
OTHOCHO CyMHTE H OIIOBeCTABAHHUATA, IPe/ICTaBeHN BBB (GHHAHCOBUA OTueT. 306paHnTe Mpolieaypu
3aBHCAT OT IIPEIIeHKATa HA OAUTOPA, BKIIOUHATETHO OI€HKATA HA PHCKOBETE OT ChIIECTBEHU
OTKJIOHEHHA BbB (PUHAHCOBHA OTYET, HE3ABHUCHMO JAJIH Te ce TB/IKAT HA H3MAaMa ITH Ha TPeIKa.
IIpu u3BbpIIBAHETO HA T€3U OMEHKH HAa PUCKA OJJUTOPBT B3eMa O BHUMAaHNE CHCTEMATa 3a
BBTpEIIEH KOHTPOJ, CBbP3aHa ¢ H3TOTBAHETO U JOCTOBEPHOTO IIPe/ICTABsIHE Ha (PUHAHCOBHSA OTYET OT
cTpaHa Ha MIPeJIPHATHETO, 33 A3 Pa3paboTH 0JUTOPCKH OPOUELYPU, KOUTO €a MOAXO/AIIH IPU TEe3H
o0CcToATEsICTBA, HO HE ¢ I[eJI H3pa3sABaHe HA MHEHHE OTHOCHO €()eKTHBHOCTTA HA CHCTEMATA 34
BBTPEIeH KOHTPOJ Ha TpegupuATHeTo. OAUTHT CHIO TaKA BKJIIOYBA OLEHKA HA YMECTHOCTTA HA
MpUIATaHUTE CYETOBOIHH MOJHTHKH H Pa3yMHOCTTAa Ha MPHOJIN3UTE/IHUTE CUETOBOLHH OIIEHKH,
HampaBeHH OT PBKOBOACTBOTO, KAKTO H OIEHKA Ha IAJIOCTHOTO IPEACTAaBIHE Ha (DHHAHCOBHS OTYET.

C‘II/ITaMe, Y€ U3BBPINEHUAT OT HAC OJJTUT IIPEAOCTABA AOCTaThYHA H IIOAX0AIIA 6aza 3a HU3Pa3CHOTO OT
HaCc OAUTOPCKO MHEHHE.

PricewaterhouseCoopers Audit O0OD, g9-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg

Registered with the Sofia City Court under company file number 13424/1997.
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Mrenue

ITo same MmHEeHUE, PHUHAHCOBHAT OTYET IPEACTABS JOCTOBEPHO BbB BCHUKH ChIIECTBEHH aCHIEKTH
(unancoBoto coerostame Ha “Illes Boarapua” EAJl kbM 31 AeKEMBPH 2015 I., KAKTO H HETOBUTE
(pMHAHCOBH pe3yJ/ITATH OT JIeHfHOCTTa ¥ MAPUYHUTE MOTOIM 33 rOAMHATA, 3aBbPIIBAINA TOraBa, B
CBbOTBETCTRHE ¢ MekAyHapOJHHUTE CTAaHAaPTH 32 GMHAHCOBO OTUHUTAHE, IPpUETH B EBpomelicKus Chio3.

Zoxnad espxy dpyau npasHu u peayaamopHu U3UCKBAHUA

PbKOBO/ICTBOTO CHIIO TAKA HOCH OTTOBOPHOCT 3a H3rOTBAHECTO HA TOAHUIIICH AOKJIAJ 34 neifmom'ra B
CBOTBETCTBHE C H3UCKBAHMATA HA 3aKOHA 3a CUCTOBOACTBOTO.

3aKOHBT 3a CUETOBOJICTBOTO H3UCKBA OT HAC 3 H3DA3UM MHEHHE OTHOCHO CHOTBETCTBHETO MEXKIY
FOJUIHAA AOKIA] 32 AefiHOCTTa Ha J[PY)KeCTBOTO ¥ roAMInHuA GUHAHCOB OTUET 3a CBHITAA OTUETEH
MEPHO/T.

Ilo Hame MHEHHE, TOJUITHUAT JOKJIad 34 /IeﬁHOCTI‘a, H3JIOXKEH OT CTP. 3 A0 CTP. 4 € U3TOTBEH B
CbOTBETCTBUE C IPHJIQKEHUA IT'OJUIIICH (I)I/IHaHCOB OT4HET Ha I[I)Y)KeCTBOTO KBbM 31 ACKCMBDH 2015TT.

‘ iy, —

N
Bopima I[HM(iBa ITBeTana HaH}( /

Perncrpupan opurop ITpaiicyorspxayCKymepe Omgut OO/]
rp. Codusn

1406/ Jalp



IEJ BBJTAPUS EAJL
TOAUIIEH JOKJIAJ 3A JEMHOCTTA
31 JEKEMBPH 2015T.

PLKOBOJICTBOTO IIPEACTABS CBOSI TOAMIINEH JIOKNAJ] M FOAMIMHHA (QHHAHCOB OTYET KbM 31
nexemppu 2015 1., U3rOTBEH B CHOTBETCTBHE ¢ Mex/yHapoHUTE CTaHAApPTH 33 (PHMHAHCOBA
oruetHocT (MC®O), mnpuern ot EC. To3u ¢unaHcoB oT4eT € OOHTHpPAH OT
[IpaticyorspxaycKymspe Ogut OO/,

OIIMCAHUE HA JJEMHOCTTA

JlpyKecTBOTO € perucTpupaHo nmpe3 1991 r. ¢ ocHOBeH npeaMeT Ha JEHHOCT THPTOBUS HA
ApebHO ¢ TETPONHU HPOJYKTH, CMA30YHHM MAaTCpHald, XPaHUTEIHH W HCXPaHUTEIHH
NOTPeOUTENICKH CTOKM B COOCTBEHA BepHUra OT OCH3MHOCTAHIMH M ThPrOBCKH KOMILICKCH,
paborenu mojx mapkara Ha Illen.

IPEIJIEJ HA JIEMHOCTTA
Pa3puTne 1 pe3yJITaTH OT AeHIHOCTTA HA NPENIPHITHETO

IIpes 2015 romusa ciexsaiiku crpaterusra Ha I'pynmara Ilen ocHoBHAata JeHHOCT ¢
THPTOBHATA C TOPHBA.

PesynrarsT Ha J{py’»KeCTBOTO 3@ TEKyIIUs IIEPHOJ € CUETOBOJHA Ieyanba mpelu NaHbLU B
pasmep Ha 24,319 xun. nepa. (2014 r.: 20,815 xmn.iB.) CueToBo/Hara nevanbda clex JaHbIH
BB3HM3a Ha 21,878 xui. nesa. (2014 r.: 18,543 xui.is.).

Ilpes romuHaTa He ca CKIIFOUYCHH HEOOMYAMHHU CHEIKH, KOHTO OMXa oKa3zald ChIECTBCHO
RImsHye Ha GpuHaHcoBus pesyaraT Ha lllen benrapus EAJT

BeposaTHOTO 6BACIO PA3BHTHE HA IPEATIPHUATHETO

IInaHoBeTe 3a pasBUTHE Ha THPrOBCKATa MpeXa BKIOYBAT OTKPMBAHE Ha HOBM COOCTBCHH
00EKTH U JUIIBPCKH 00eKTH, paboTery mox Mapkara Ha [llern.

CprKTypa HAa OCHOBHHY KAaITHTAJI

Jpy»K€eCTBOTO OTYUTA OCHOBHUAT CH KalUTAJl 10 HOMHUHAITHA CTOMHOCT Ha PETHCTPHPAHUTE B
ChIIa AKIMH. 3amucanuaT KauTal ce ¢heToH oT 474,040 akiuu ¢ HoMuHarHaTa croifHocT 100
neBa Begka. Msmsuio mannatenu ca 474,040 axiuu, kouro npencrasngsar 100% ot obiuara
CTOMHOCT Ha OCHOBHHUS KallMTall.

Ennonmyern coObcTBeHMK UM ocHoBeH akimonep na Illen Bwarapus EAJ] ¢ xonanznckara
kommanust [llen Tlerponeym HB. Kpaitaust cobctBennk Ha JIpyxecTBOTO € mMyOmnmdHara
xommanus Posut Jlau llen ITnc., ynuTo akuuu ce Thprysat Ha ¢poHgorara 6opca B Hio Hopx,
Amcrtepaam 1 JIOHIOH.

CnBer Ha [(upexTopure

Br3narpaxnenusTa Ha uieHoBeTe Ha CoBeta Ha Jlupekropute npes 2015 roauHa Bp31mM3aT
Ha 352 xun.nesa (2014 r.: 328 xun. nea).

Unenosete Ha ChBeTa HaA HHpeKTOpI/ITe He Yy4YacTBaT KaTo HEOIpPaHUYCHO OTTOBOPHHU
CBHAPYKHHIU B TBPTOBCKU JIPYXKCCTBA, HC IPUTENKABAT MTOBETIC OT 25 Ha ¢cTO OT KanmuTajla Ha
THLPTOBCKH JIPYKECTBA U HE Y4acTBaT B YIPaBJICHUETO Ha NPYT'H THPTrOBCKH IOPYXKECTBA.



INEJ BBJITAPUS EAJl
rOJAMLIEH JIOKJIAJ 3A JEHHOCTTA (IIPO/{bJIKEHHE)
31IEKEMBPH 2015 T,

DUHAHCOBH HHCTPYMEHTH U (PHHAHCOB PUCK

JIpyXecTBOTO € M3MOXEHO Ha peAHIla PUCKOBE, BKIIOYUTEIIHO KPEIAWTEH PHCK, JTHUKBHIEH
PHCK, pUCK OT M3MEHEHUSITa Ha BaJIyTHUTE KYPCOBE U JIUXBEHHUTE MPOIEHTH. PHKOBOJCTBOTO
KOHTPOJMPA LSJIOCTHUS PUCK M MMa 3a Ile]l Ja HaMalld €BEeHTYaIHUTE HeOIarompusiTHH
edexTH BBpPXY (HUHAHCOBUSA pe3ynTar. [IpeamasnuBoTO ympaBicHHE HA JTHKBHIHHUS PHCK
npeanonara MOAAbpXKaHE Ha JOCTATBYHO KOJNMYECTBO NAPHYHU CpEJICTBA, KaKTO |
BB3MOKHOCTH 3a JONLIHUTEIHO (PHUHAHCHpaHe ¢ KpenuTHW nosuuuu. [lopaju nnHamMudHAaTa
IIpHpO/a Ha M3BBpIIBaHATa JIeHHOCT, JIpyKeCTBOTO UMa 3a 1€ Ja IOCTUTHE I'bBKaBOCT BBHB
(bHHAHCHPAHETO, KATO NMOJUThPIKA JIOCTATHYHO HEH3ITOA3BAHU Pa3peIieH KPeIUTHH MMHMIH,

CTOITIAHCKH HEJIA 3A 2016 r.

HeitnoctTa Ha [lpyxecTtBoTo mie OhJie HacoYeHa K'bM Pa3BUTHE HA JIOI'BJIHUTEIIHH YCIIYTH B
TBPrOBCKaTa MpeXa, yBellnyaBaHe Opos Ha HOBHTE KIMEHTH M HapacTBaHe Ha OOEMHTe Ha
npoaaxOUTe Ha rOpHBa, IPU ONTHMAalHA CTPYKTypa Ha pa3XoAWTe, ¢ II€N 3ama3BaHEe Ha
BOJIEIA NO3UIMS Ha 11a3apa Ha ThPrOBHA C IICTPOIHHU IIPOTYKTH.

OTTrOBOPHOCTH HA PBKOBOACTBOTO

Cnopen 6BArapckoTo 3aKOHOIATENICTBO PHKOBOACTBOTO CJICABA N4 H3TOTBS (PMHAHCOB OTYCT
3a BcAKa (UHAHCOBA roAMHA, KOMTO Ja JaBa BApHA M YCCTHA IPEACTaBa 3a CHCTOSHUETO Ha
JpyxecTBOTO KBM Kpas Ha OTUETHHA TIEpHOJ U HEroBHTEe (MHAHCOBH pe3yJITaTH.
PBKOBOACTBOTO € HM3TOTBMIIO TIPWIOXKEHHS TYK (UHAHCOB OTYET B CHOTBETCTBHE C
MexnyHaponauTe craniapty 3a ¢unancoBa otdetHoct (MCPO), npuetu B EBponeiickus
CBIO3,

PBKOBOACTBOTO MOTBBLPKIABa, Y€ ¢ IPHIArajllo IOCIEeJOBATEIHO aJIeKBaTHA CYCTOBOJHA
TIOJUTHKA Y Y€ IIPH M3TOTBIHETO Ha ¢UHAHCOBHUTE 0T4eTH KbM 31 mekemepu 2015 r. e cnasen
IPUHIUIIBT Ha NpPEeANa3MBOCTTAa IIPH OIleHKaTa Ha aKTHBUTE, MacHBUTE, MPUXOIUTE U
pazxojure.

PBKOBOJICTBOTO HOTBBPXKJAaBa, Y€ ce€ € Hpuabpxano kbM acitcTBamure MCOO, kaTo
(UHAHCOBUTE OTYCTH Ca M3TOTBCHH Ha TIPUHIIHIIA HA JeHCTRAINOTO MPEIIPUATHE.

PBKOBOACTBOTO € OTIOBOPHO 3a KOPEKTHOTO BOJIEHE Ha CHETOBOJHHUTE PETUCTPH, 3a
11eJ1echOOPAa3HOTO YIIPABIEHUE Ha aKTUBUTE U 3a IPEAIIPUEMAHETO Ha HEOOXOJIMMUTE MEPKU

3a N30SArBaHETO U OTKPHBAHETO Ha CBCHTYAJIHH 3H0yHOTpC6I/I H IpYTrd HEPCAHOCTH.

ITo napexxnane Ha CbBeTa HA JUPEKTOPUTE:

®unancos Meptmkrp  LLlen Beneapus EAQL
Ilen bearapus EAJL

8 ronu 2016 .

rp. Codus



HIEJI BBJT'APUS EAJT

OTYET 3A BCEOBXBATHHS 10X0 1

31ITJEKEMBPHA 2015 T.

(BCHUKH CYMH Ca B XUJIAAM OBJITAPCKH JIeBa, OCBEH KO He € IIOCOYEHO JIPYro)

ITpn. 2015 r. 2014 r.
IIpuxomu oT npoaaxou 5 429,209 456,555
OTtdeTHa CTOWHOCT Ha MPOJIA/ICHUTE CTOKH (359,159) (393,522)
Hpyru npuxonu 6 14,736 13,751
EdexT or mpoMsaHa BEB BATyTHU KypCOBE (110) 41
IIeuan6a ot ocHoBHA AeHHOCT 84,676 76,825
AJIMUHUCTPATURHHU Pa3xoau 7 (22,119) (18,569)
Pazxonu 3a nponaxou 8 (33,380) (33,452)
Paszxonu 3a nuctpulyius (2,513) (2,427)
Ileganba oT mpoxaxOa HA aKTHRU - 508
Ileuan6a ot onepaTusHa AeiiHOCT 26,664 22,885
PuUHaHCOBU NPHUXOIA 10 17 33
®uHaAHCOBHU pazxou 11 (2,362) (2,103)
PesyaraTt npeau obaaraHe ¢ faHbIH 24,319 20,815
JaHbpuu Bepxy neuanbara 12 (2,441) (2,272)
Heten pesynrar 3a mepuoaa 21,878 18,543
CraTun, KOUTO HAMA 12 0BAAT
pexaacHpUIMPAHK B nmevaada uiu zaryoa
AKTrOEpCKH neuasnon/(3aryOn) no neHCHOHHA
[1JIJaHOBE 22 3 (21)
Apyr BceoGxBaTeH 10X0] 3 21
OO0 roguIeH BceoOXBATEH TOXO/X 21,881 18,522

Tosn ¢unaHCOB OTHET € 0106peH Ha § tonu 2016 1. Wg

DunaHcoB MEHUT CoecraBuren

LLien buneapus EAL

3aB€pPIJ'IH CBINIACHO OJUTOPCKH JIOKJIAT!

Bans Mpanuesa )y/ @ Iets IIHMHTpOB{
P

d \})‘}/

I[BeraHall lankOBa
IpaiicyarspxaycKynspe Oqut OO/

19,0620

Bopsia JluMoBa
Peructpupan ogutop

14106 /016

[IpunoxenusTa Ha cTp. 9 10 38 ca HepazAeHA YACT OT HACTOSINUS (PUHAHCOB OTUET. 5



IIEJ BBJITAPUS EAJ]

OTUYET 3A ®PUHAHCOBOTO CbCTOAHUE

31 JEKEMBPH 2015 T

(BCHYKH CYMH Ca B XUJIAIM OBJIrapckyl JIEBa, OCBEH aKO HE € [TOCOCHO JpyTo)

Mpun.  31.12.2015r. 31.12.2014r.

AKTHUBHA
Herexkymm akTHBH
HMoTH, MAaIIMHA H CHOPBKEHUS 13 109,952 72,678
HemartepuallHy aKTUBH 14 177 530
IIpenocTaBeHH aBaHCH 15 2,180 3,052
OTcpoyeHH JaHBLYHHA aKTHBU 16 359 420
112,668 76,680
Texymu akTHBH
MarepuranHy 3anacu 17 6,143 6,921
THProBCKK U IPYTH B3CMaHUA 15 44,301 34,650
TMapuyHYU cpeJIcTBa ¥ €KBUBAJICHTH 18 16,082 29,289
KoprnopaTriBeH JaHBK 33 Bb3CTaHOBABAHC 19 458
66,545 71,318
O06mo aKTHBH 179,213 147,998
NACHUBU U COBCTBEH KAIINTAJI
Texymuy nacuBm
THProBCKYU U APYTH 3aIbJUKCHU 19 69,699 56,519
3a,1bJDKEHUS 110 GUHAHCOB JIH3UHT 20 696 901
ITpoBu3uu 21 466 329
3anbIXKeHHs [10 3a6MH KbM CBbP3aHU JIAIA 28.5 18,000 -
88,861 57,749
HeTexkymy nacuBu
THproeecky U Ipyr 3aJbDKCHHUA 19 176 210
3anpiKeHns 0 GUHAHCOB JIM3UHT 20 8,129 10,880
[IpoBn3un 21 610 1,099
3aIb/KCHHU 110 TUTAHOBE 38 NEHCHOHHU JOXOIU 22 324 285
9,239 12,474
Co6¢cTBEH KanuTal
OcCHOBEH KanuTall 23 47,404 47,404
3aKOHOBH pe3epBH 24 5,000 5,000
Hepasnpenenena neganbda 28,709 25,371
81,113 77,775
06110 cOOCTBEH KATUTAJ H NACHBH 179,213 147,998
Tosu dumancos otdeT ¢ oJ06peH Ha 8 roru 2016 T. W
Miri s @ Wi
Bans MBandena Ilers HHMHTpOBa/

DuHaHCOB MEHUHKBP w

Sﬁ,epznﬂ FLFH&CHO OJIUTOPCK,

AﬁlLCTaBHTen

m‘l OYCE"D ‘ri"i',l]/‘p ‘*\\

N \\ Q\me/

é}: X IJ;BeJ nadlarkosa

Hpa pxaycKymepe Oaut OO/
%’bﬂxavc%\"‘w“’ ﬂ; A/ 4’/ /Jyfﬂ /0

ikt M,.-—u-"‘

bopsina ,ﬂHMOBa
Peructpupal ouTop

IR0/ 16
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IIEJI BBJATAPUSA EAJL

OTUYET 3A IPOMEHUTE B COBCTBEHHSA KAIIMTAJI

31 JEKEMBPH 2015 T".

(BCHUKH CYMH Ca B XWJIsSIM OBITapCKy JIeBa, OCBEH aKo HE € IOCOYEHO JIpYIo)

OcnoBen 3akonoBu  Hepasnpege- O6mo

KaNUTa1 pe3epBH  JIeHa Mevanda
Cango xuM 1 sinyapm 2014 r. 47,404 5,000 26,093 78,497
Bceobxsamen 00x00
[Teuanba 3a nepuona - - 18,543 18,543
CraTtuu, KOUTO HiAMA Ja Objaar
pexnacuupany B Ieyanda 1y 3arydoa
AKTIOEpCKH nevyanon/(3aryou) mo
IMEHCHOHHH IIJIAHOBE - - (21) (21)
Jpyr BceodXBaTeH X0X01 - - (21) (21)
O0m BceoOXBaTEH J0X0/ 32 I'O/IHHATA - - 18,522 18,522
Coenku cwve cobcmeenuyume
Pasnpenenenue Ha AUBUAECHTH - - (19,244)  (19,244)
Q06110 cNeJIKN CbC COOCTBEHHIINTE - - (19,244)  (19,244)
Cango xuM 31 nexkemBpu 2014 r. 47,404 5,000 25,371 77,775
Canmo kM 1 stayapu 2015 r. 47,404 5,000 25,371 71,775
Bceobxeamen 00x00
[levyan6a 3a neprona - - 21,878 21,878
Craruu, KoUTO HAMA Ja OBpaar
peknacuuIpany B medanta 1M 3aryda
AKTIOCPCKH nedayion/(3aryon) mo
MCHCHOHHU I1JIAHOBE - - 3 3
Jpyr BceoOXBaTeH 10X0/ - - 3 3
O6m BceoOXBaTed J0X0A 32 roJuHAaTAa - - 21,881 21,881
Coenxu cve cobcmeenuyume
Paznpesiesienye Ha JUBUAEHTH - - (18,543)  (18,543)
O06mo cae/IKY ¢CbC COOCTBEHHLNTE - - (18,543)  (18,543)
Caago xpm 31 gexkemspu 2015 r. 47,404 5,000 28,709 81,113
Tozu WWH Ha 8 ronu 2016 1.
Bans lBanueBa / @ TleTs lIHMHTpo;;a/
duHAHCOR MEHU/DKED, CncTaBUTEN

lWen Bnnaapus EAL

WPH&CHO OJHUTOPCKH HOKIIaA!

Edﬁ;’ma JlimoBa LlBe AaHKOBA
Peructpupas ouTOp [paitgyoTspxaycKynspe Oqur OO/]
14/06/:2016 U

[IpuoxenusTa Ha cTp. 9 10 38 ca HepasJAeIHa YacT OT HACTOSIHS GHHAHNCOB OTHUeT, 7



ITEJ BBJI'APUAA EAJI

OTYET 3A IIAPUYHUTE IIOTOIHU

31 JEKEMBPH 2015T.

(BCHYKY CYMH ca B XHJIAAM OBJITAPCKH JIeBa, OCBEH aKO HE € IOCOYEHO JIPYTO)

ITpua. 2015 . 2014 r.
[apuunu nomoyu om onepamusHa deiinocm
IlocThIIeHNS OT KOHTpAreHTH 884,840 870,676
IInamanus KbM KOHTpareHTu (834,288)  (826,453)
IlnaTen xopriopaTHREH JAHBK (2,000) (1,800)
IInamanus Ha JJIC, akuu3 1 Apyrd JaHbIH (7,727) (9,448)
ITnamaHus 3a 3am1aTH, OCHTYPOBKH U APYTH (5,424) (5,078)
HeTHu napu4HHU MOTONM OT ONEpPATHBHA JeHHOCT 35,401 27,897
[lapuunu nomoyu om ungecmuyuonna oeunocm
[lokynxa Ha UMOTH, MAIIIUHU U CHOPBKEHHUS (47,344) (3,644)
[Iponax0a Ha UMOTH, MAllIMHU U CHOPBKEHUS R 846
HeTnn napu4Hy NOTOIH OT HHBECTHIMOHHA AeiHOCT (47,344) (2,798)
Hapuunu nomoyu om unancosa detinocm
Wsnnarenn nUMxXBH (738) (702)
Ilonydyenu nmuxsu 17 33
W3nnaTteHn QUBUACHTH (18,543) (19,244)
ITonyyenu 3aeMu 18,000 g
HeTHn napuyHu moTOoUH 0T (PHAHCOBA JEHHOCT (1,264) (19,913)
HeTHna npomsiHa Ha HapUYHUTeE CPeICTBA Mpe3 Iepuoaa (13,207) 5,186
ITapuunuy cpeacTBa B HAYANOTO HA IEPHOAA 18 29,289 24,103
IlapuyHM cpeacTBa B Kpasi HA Mepro/Ia 18 16,082 29,289

Tosu ¢puHaHCOB oTUET € 0/100peH Ha § roun 2016 T.

Baus lBanuena
DUHAHCOB MCHUDKED LWern Buneapus EAfL.craruten

Bluvrs @
HeTH III/IMHTpOBa

3aBepI/IHH ChIIACHO OAUTOPCKH JIOKJIAI:

) llL/

BO}}HHa I[I/IMOBa s aHI(OBa
Peructpupan oqurop Hpap\‘ yorepxaycKynspe Onut OO/]

A4/06/ 015 17/06/.200

HpI/IHO)KCHI/IHTa Ha CTp. 9 J0 38ca HEpa3A€JIHA 9aCT OT HACTOAIIHA (l)I/IHaHCOB OTYECT. 8



HIEJI BbJATI'APHUSA EAJ
HNPUNOXKEHUSA KbM I'OJUINHUA PUHAHCOB OTYET
31 AEKEMBPH 2015 T.

1. O6ma nudopmanus

“Ilen bwvarapus” EAJl (,,[pyXecTBOTO”) HU3BBPILIBA €KCIUIOATALUS Ha THPrOBCKHM KOMILIEKCH,
cobdctenoct Ha ,Mlen bwmrapus” EAJl. “Illen bwarapus” EAJl e peructpupaso B Coduiicku
OKpBXeH c¢bl 1o pupMmeno Ne 8779 ot 1991 rogmna, nmaptugen nomep 13976, Tom 183 crpanurna 198
cbe cemanuine Oyn. ,,CutHskoro” No 48, 1505 Codwus, bornrapus. Ensomuuen coOCTBEHUK Ha
Hpyxectsoto ¢ Illen Ilerponeym HB, Xonawmamsa. Kpaiinumar cobcrBenwk Ha JIpy»KecTBOTO €
ny6imunara koMnanust Posur Jlau 1llen Tlic., ynuto akiuum ce ThpryBaT Ha donoBara 6opca B Hio
WMopk, Amcrepnam u Jlonnon. OCHOBHHAT MpeAMET Ha AeiHOCT Ha JIPYXKECTBOTO € ThProBHs Ha
JIpebHO ¢ MEeTPOIHN IPOTYKTH.

bearapckoTo 3akoHomaTENCTBO He 3abpansBa peuieHHe Ha o01oTo crbpaHue Ha JpyxecTBOTO 3a
OpHEeMaHe Ha IOJIMIIHUS CUETOBOJEH OTYET Ja ObAe OTMEHEHO (110 Ha/UICKHUS pejl) H B coydald Ha
HeoOX0oUMOCT Ja OBbJle ChCTaBeH M NMyONMMKYBAaH HOB KOPHUIHPAH TOAMIIEH CUETOBOAEH OTYET 3a
chlaTa CYETOBOJHA FOJHMHA.

2. CueToBOaHA MOJHTHKA

HO-I[OHy € OIMHcCaHa CUYCTOBOJHATA ITIOJTMTHKA, IIPUJIOXKEHA IIPH U3TOTBAHETO HA HACTOALLUA (I)I/IH&HCOB
otyeT. [lomuTukaTa e Omna MOCJICAOBATC/IHO IMpHIaraHa 3a BCUYKH NPCACTABCHH I'OJUHU, OCBEH aKO
H3PHUYHO HE € YIOMCHATO APYTO.

2.1. ba3za 3a u3srorBsane

HacTosmuar GpUHAHCOB OTYET € M3TOTBCH B CHOTBETCTBHE C M3UCKBAHHUATA Ha MEXIyHapOIHHTE
CTaHaapTH 3a ¢uHaHcoBa oTyeTHOCT (MC®O), npretn B EBponefickus chio3.

@dunaHCOBUTE OTHETH Ca M3TOTBEHU NPH CIia3BaHE Ha IIPUHIIMIIA HA HCTOPHYECKATA IICHA.
UsrotesineTo Ha huHAHCOBUTE OTYETH B ChOTBETCTBHE ¢ MC®DO H3UCKRA pEKOBOACTBOTO Ja HAIIPaBH
HSIKOW CYETOBOJHU MPUOIU3UTEIHU OLIEHKH, KaKTO M JIa M3I10J13Ba HPELEHKH U IPEANONONKCHUS IPH
IpUIaraHe Ha CUETOBOJHATA IONHUTHKA. [€3M peIleHHsl MoraT [a 3aciaraT OTYETEHUTE CYMH Ha
AKTHBHTE W MTACHBUTE M OIOBECTABAHETO HA YCIOBHU aKTUBH U IACUBH KBbM JaTara Ha (PMHAHCOBMTE
OTYETH W OTYETCHUTE CyMHW Ha NPUXOAHTE ¥ pa3xoAUTE IIpe3 OTUETHUA INepHoi. Bwipekn ue Tesu
OIICHKH Ce OCHOBABAT Ha Hail-nmoOpara HaJM4Ha MHPOPMALH 32 TeKYIUTE CHOUTUS, NEHCTBUTEIHUTE
PE3yIITAaTH MOTaT Jia Ce pa3jIudaBar oT TX. EneMeHTHTe Ha (HHAHCOBUTE OTYETH, YHUETO IIPCACTABAHE
BKJIIOYBA I10-BUCOKA CTEICH HA MPEHEHKa HIH CIOXKHOCT, KaKTO W TE3W €JIIEMEHTH, 3a KOHTO
MIPEIMONIOKCHHUATA ¥ ONCHKHATEC MMAT 3HAUNTEITHO BIMSIHUE BPXY (PMHAHCOBUTE OTYETH KATO LAIIO, €A
OTJIEJTHO OonoBecTeHH B IIpmnoxkenue 4. JIpy>KeCTBOTO € M3TOTBUIO (PMHAHCOBUTE OTYETH BBB BPb3Ka
C U3MCKBAHMATA Ha 3aKOHA 3a CUETOBO/ICTBOTO.

2.1.1. U3MenenHd B cUHETOBOIHATA MOJUTHKA H OIIOBECTSIBAHUATA

HoBu n H3MeHeHH cTaHAaPTH NpHETH oT JIpyxKecTBOTO
Criequure CTaHJAPTH ¥ H3MEHEHHWs ca OpueTH oT JlpyXecTBOTO 3a IBPBU IBT 3a (PHHAHCOBATA
roJvHa, 3amoyBaina Ha wiu cieg 1 sayapu 2015 .
e [00umwnu nodobpenusma MCDO, yuxwvr 2011-2013 2. (000bpena oama 3a npunazane 6 EC —
1 anyapu 2015 2.)
e KPMC®QO 21 Hanosu (00obpena dama 3a npurazane 6 EC — 17 wonu 2014 2.)



HIEJI BBJIIAPUS EA/L
NMPUJIOKEHUS KBM I'OAUIITHUA ®UHAHCOB OTUET (ITPOABJIKEHHNE)
31 IEKEMBPH 2015 T

2. CueToBOAHA MOJUTHKA (MPOALJKCHHE)

2.1. Basa 3a usrorssine (poab:KeHHUE)
2.1.1. U3MeHeHns B C4eTOBOAHATA MOJUTHKA U ONMIOBECTSIBAHUATA (IIPOIAbJIKEHHE)
HoBu cTaHAapTH H ThJIKYBaHHS, KOUTO Bee 0Ole He ¢a NPUETH

CrieHUTe CTAHIAPTH H U3MEHEHHS e OBhaaT npueTd oT JIpy:KeCTBOTO 3a IbPBH BT 33 (PHHAHCOBATA
rojMia, 3amouBaina Ha wid cien 1 amyapu 2016 r . (0dobpena dama sa npuraeane ¢ EC — I
pespyapu 2015 2.):

o Joouwmnu nodobpenusma MCPO, yuxvn 2010-2012 2.

e Ilnanose ¢ depunupanu enocku. Brocku om naemu nuya - Hsmenenue na MCC 19.

Ipuemanero Ha nojpobpennsra oT mukba 2010-2012 r. u3uCcKBa AOUBIHUTCIHH ONOBCCTABAHHUS B
NPHIIOKEHHATA ¥ HSIMA eeKT BBPXY TeKYIIUs MM NPEJXOJHA IEPHON U HE CC OYaKBa 1a MOBJMsIE
Ha ObJIEIH [TCPUOIH.

JIpy>KeCTBOTO HANPaBH OIEHKA HA NIPHEMAHETO Ha CICTHHUTE JIBE U3MEHEHHs ¢ 00obpena oama 3a
npunazane ¢ EC — 1 anyapu 2016 2.

o Toouwmu nodobpenus na MCPO, yuxva 2012-2014 2.

e Onosecmsasane: usmerenue na MCC 1.
Tesn W3MEHEHHS EIMHCTBEHO pa3sACHABAT ChICCTBYBAIIUTE H3MCKBaHMA 0O€3 Ja BIMSST BBPXY
CUETOBO/IHATA IIOJIMTHKA H ONIOBECTSIBAHUATA Ha JIpyx’eCcTBOTO.

Pequnia HOBM CHETOBOAHM CTAHJA4PTH M THIKYBAHUA ca I1yOIMKYBaHHM, HO HE Ca 33 IbJDKUTCIHH 3a
oTueTHHS mepro 1 KbM 31 aexemppu 2015 r. ¥ HE ¢a IPHIOKEHH IIPH H3TOTBSHETO HA TO3M (YUHAHCOB
ortueT. Ouenkara Ha JIpyxecTBOTO 3a e(heKTa Ha TE3W HOBH CTAHIAPTH U THJIKYBAaHMS € II0COYCHA MO~

JIOTTy.

MC®O 9 ,, duHaAHCOBH HHCTPYMeHTH * pasriiex/a KIacHQHUIMPAHETO, OUeHKaTa 1 OTIIICBaHETO Ha
¢UHAHCOBM aKTUBH M (DMHAHCOBU MACHBH H BBBEXK[A HOBH NpaBHIIa 3a CYETOROJHO OTYHTAHE Ha
xemrupareto. I1pes 1oma 2014 1. Cheera 110 MexAyHapoaHy cuetTosoany cTanaaptd (CMCC) mpasu
JIONBIHUTENHA IPOMEHY B TpaBHiaTa 3a KilacH(QHLUpaHe W OLEHSIBAHEC M BBBEXK/d HOB MOJCI Ha
obearenka. Te3H MOCIEIHN H3IMEHEHHS TOIIBIBAT HOBUS CTAaHAAPT 3a (PMHAHCOBH HHCTPYMEHTH.

MC®O 9 e B cuTa 3a OTYETHH NEPHOJH, 3aI0odBald Ha Wik ciael | suyapu 2018 r. Bp3 ocHoBa Ha
TpexofHuTe pastopendu Ha 3aBppienus MCOO 9, paHHOTO IpHEMaHE HA €Tl CE Pa3pernana camo
3a TOQUINHATE OTYCTHH TepHOmH, 3anoupany mpeau 1 despyapu 2015 r. Cien tasu nata, HOBUTE
npaBiia TpsAOBa Aa Ob/1aT H3LHAI0 IPUETH.

Ouaxpanara gata Ha npremane of EC na MC®O 9 e npenu edexrnprara nata, npuera or CMCC — 1
sHyapu 2018 1.
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IEJ BBJITAPUS EAJL
NPUJIOKEHUSA KBM I'OJUITHUA PUHAHCOB OTYET (ITPOJABJKEHHE)
31 AEKEMBPH 2015T.

2. CueToBOHA NOJUTHKA (MPOABIKEHHE)
2.1. ba3za 3a H3roTBsiHe (IPOABL/IKEHHE)

2.1.1. i3MeHeHHS B CICTOBOHATA IOJUTHKA U OIIOBECTIBAHUATA (IPOAbIKEHHE)
HoBu cTaHIaApTH M THJIKYBAHHH, KOUTO BCe Olle He ¢a NPHETH (IPOoAbJIKEHHE)

MC®O 15 ,,IIpuxoan ot goroopu ¢ kaueHtu*, CMCC 1y6nuxyBa HOB CTaHIAPT 3a IPHU3HABANE
Ha nipuxo;m. Toit me samenn MCC 18, IIpuxoau™ u MCC 11 ,,JloroBopu 3a ctpouternctso®. Criopen
HOBHS CTaH/1apT NPUXOIBT C€ IIPU3HABA, KOTATO KOHTPOIBT BBPXY CTOKHTE U YCIIYTHUTE C€ HPEXBBPIH
BHPXY KineHTa. Cile/I0BaTETHO, TOHSITUETO 32 KOHTPOJI 3aMeCTBA CHIIECTBYBAIIOTO IIOHATHE 3a
PUCKOBE U TOJI3H.

CraHmapThT 03BOIABA MOJUBHUIIMPAH PETPOCIEKTHBEH MOAXO IIPY IpHjIaraneTo My. ChIIIacHO
TO3M MMOJIXO/ APYHKECTBATA e MPUIHABAT MPEXOIHN KOPEKIIMH B HepasIIpeAeleHaTa neyanba or
JaTaTa Ha MbpBoHAvaiHo npuiarane (1 suyapu 2018 1.), T.e. 6e3 npensunciIgBaHe Ha CPABHUTETHMS
nepuon. To me ciieBa Ja npuiaraT HOBUTE IpaBHJIa €IMHCTBEHO 3a JIOTOBOPH, KOUTO HE €a
MPUKITIOYEHHU KBbM JIaTaTa Ha TEPBOHAYATHOTO [IpHIarase.

Ha To3u e¢tam JIPY)KCCTBOTO He € B CBhCTOSHHE Jia OlLIEHW BB3JICHCTBUETO HA HOBUTE TIIpaBujia.
I[p}’)KGCTBOTO ¢ HarpaBH no-noap06Ha OIl€HKa Ha BB3AEHCTBHETO Ipe3 CIEABAIONTE ABAHAIACCET
MECCIa.

OuaxsanaTa nara Ha npuemane oT EC ua MC®O 15 e npeau edextuBHaTa nata, npuera or CMCC -
1 sayapu 2018 1.

MC®O 15 ¢ 3agenkuTelned 3a GUHAHCOBUTE TOAMHHM, 3anodyBau Ha wiu crnex 1 sayapu 2018 T.
Ouaksana fata Ha nipuemane ot JIpyxkectBoto: 1 suyapu 2018 r.

MC®O 16, ,,JIusunr®, nydonukusan npe3 suyapu 2016 r., 3amens MCC 17, ,JInzunr®. B pesynrar
Ha MC®O 16 moBeueTo JIM3UHTOBY JIOTOBOPH Ile ObaT OTYATAHH B OalaHca Ha JIM3HHIOIIO/yYaTeld,
CTUMUHMpAUKY pa3jiukaTa Mexkay GhuHaHcoB u onepaTvreH Ju3uHr. MCDO 16 e B cuila 3a OTYETHH
nepuo;u, 3anovBamy Ha win cneq 1 suyapu 2019 r. MCOO 16 Bee ome € € pUET 3a IpujaraHe B
EC.

Hsama npyru cTaHaapTH, KOMTO BCE OILIE HE Ca BIIE3HAIX B CHJIA, 332 KOMTO OM €€ 04aKBaJIO Ja MUMar
CBINECTBEHO BIUAHUE BEpXY [pyxecTBoTO.



HIEJI BhJITAPUSA EAJT

INPHJIOKEHNA KbM I'OANITHUA PUHAHCOB OTUET (ITPOABJJIZKEHUE)
31 JEKEMBPH 2015 T.

(BCHYKH CyMH Ca B XWJIH OBJIrapcKy JIEBA, OCBEH ako He € [MOCOYEHO APYTo)

2. CyeTOBOHA MOJMUTHKA (IPOTbJ/IKEHHE)
2.1. baza 3a u3roTBsHe (IpoJbJI:KEHHE)
2.1.2. IIpuHuun Ha AeiicTBAIIOTO NpeANpPUATHE

(QUHAHCOBUAT OTHET € U3TOTBEH Ha NMPUHUMUIA Ha JIEUCTBAIIOTO NIPEANPUsITHE, KOUTO
npejnonara, 4e J[pyKecTBoTo 1e NpoabJKy TeHHOCTTa ¢ B 0003puMo Opaeme. bepaeniara
JelHoCT Ha J[py»ecTBOTO 3aBUCH OT CIIOCOOHOCTTA MY Ja IIOCTUTHE OM3HEC LIENNUTE, KOUTO
CH € TTOCTaBHJIO.

bananceT Ha [{pyxecTBOTO 110Ka3Ba, Y€ TEKYIIUTE ITIACHBY [IPEBUIIABAT TEKYLIUTE aKTHBH C
22,316 xun.aB. (2014 r.: Texymi akTHBH HaJBHILABAT TEKyLIMTE MacHBH ¢ 13,569 xuijm.).
Ileqanbara Ha [{pyecTBOTO ciiel JaHbBIM 3a ToAuHaTa mpukmoynia Ha 31 nexemspu 2015 r.
e 21,878 xun. nmema (2014 r: 18,543 xwi1.nB.). HeTHUTE MapH9HM IOTOIM OT OIEpaTUBHA
nefiHocT Ha [lpykecTBOTO 3a TogwHaTa npukmounna Ha 31 gexemBpm 2015 1. ca
MTONIOKUTEITHU 1 Bb3JM3aT Ha 35,401 xun. nera (2014 r.: 27,897 xui. jieBa).

PBKOBOACTBOTO cuMTa, Y€ HE ChINECTBYBAT (HakTOpH, KOUTO Ja IIo/ularaT Bh3MOXKHOCTTa Ha
JpyXecTBOTO Aa MPOABIKM [a CHIIECTBYBA KaTo ACHCTBAINO NPEAIPHUITHE HA CbMHEHHE H
TO II¢ TeHepHpa A0CTaThUHH NApUYHU MOTOLH, 3a Ja Mocpella TEKYIIUTE CH 3aIbIIKEHHS,
KOTaTo T CTaHAT JIBJDKHMH.

2.2. YykgecTpaHHa BaJIyTa

(a) PyHKIHOHAIIHA BAJIYTA H BAJTYTA HA NIPE/ICTABAHE

OtaenHUTEe eNeMEeHTH Ha (JMHAHCOBHTE OTYETH Ha J[py>ecTBOTO ce OIEHSBAT BLEB BalyTaTa
Ha OCHOBHAaTa MKOHOMHYECKAa cpela, B KoATo Jlpy:KecTBOTO H3BBpIIBA JCHHOCTTA CH
(“¢pynkumoHanHa BatyTa’).

OyHKIMOHATHA BamyTa Ha J[py)kecTBOTO W BalyTa Ha NpPEACTaBSHE € OBITapCKUAT JIEB
(BGN). benrapckust nieB ¢ ¢ Gukcupan kypc KeM EBpo or 1 sryapu 1999 r. no cunara Ha
BbBeJIeHUA B bharapus BajiyTen 6op/1. PHHaHCOBUTE OTHETH ca IPEJACTABEHH B XUJIAAN JICBA.

(6) Caesixku u canaa

Cnenkure B 4yXIeCTpaHHa BalyTa ce TpaHCGOpMHpaT BbB (PyHKIHMOHAIHA BalyTa, Karo ce
npuiara oQAIHAIHUA KypC 3a ChOTBETHUS JICH.

[leyanbure u 3aryOuTe OT NPOMsHA BHB BAIYTHUTE KYpPCOBE, BL3HHKHAJIM B pe3yaTaT Ha
pa3IUlaliaHus 10 CAEIKH B YY)KIECTpaHHa BaJlyTa, KAKTO M OT LIPEONCHKA O 3aKIIIOYUTEIEH
BaJYTE€H Kypc Ha ACHOMMHUPAHUTE B UY)KIECTPAHHA BaJyTa aKTHBH U ITACHBH CE IPH3HABAT B
nevanbata wiM 3arybata. MoHeTapHHUTe aKTHBH M IIaCHBH B YYXJIECTpaHHA BanyTa ce
OTHHUTAT 1O 3aKmounTesicH kype Ha BHB koM nararta na 6ananca. 3akIrOYUTEIHUAT Kype Ha
OBIArapckus JIeB KbM OCHOBHHTE BAallyTH, C KOMTO omepupa [py»KecTBOTO 3a NEPHOJIUTE, 3a
KOMTO € ChCTaBEeH HACTOSAIMINAT (GUHAHCOB OTUET € KaKTO CIIEIBa:

KbMm 31 nexemBpu

2015 r. 2014 r.
1 USD 1.79007 1.60841
1 EUR 1.95583 1.95583
1 GBP 2.65021 2.50010
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HEJ BBJITAPUS EAJT

HPUJIOKEHUSI KbBM I'OJUIITHUS ®PUHAHCOB OTUHET (IIPOABJIZKEHHUE)
31 AEKEMBPH 2015T.

(BCHUKY CYMH Ca B XHJIAAM OBATapCKH JIeBa, OCBEH aKko HE € [T0COYEHO JIPYyTo)

2. CyeToBOHA MOJUTUKA (IPOABJIKEHHE)
2.3. UMoTH, MAaIIMHH, H CHOPBKCHHA

JbaroTpaliHuTe MaTepHaNHH akThBU Oe3 3eMst ce OTYHTAT [0 lLieHa Ha NpHI0OMBaHe,
HaMaJleHa ¢ pasMepa Ha HauuC/IeHaTa aMOPTH3AlKs ¥ eBEHTyaTHa 3aryoa oT o0e3leHKa.

3emsTa ce OTUMTA I10 [[eHA Ha puIo0HBaHe, HaMalleHa ¢ €BeHTyallHa 3aryba oT o0e3LeHKa.

L[eHaTa Ha HpHI[06I/IBaHe BKJTFOYBA IIOKYIIHAaTa CTOMHOCT Ha aKTHBA U JOIBJIHUTEIHUTE
Pasxonau, U3BLPIICHU 110 HpI/II[O6I/IBaHGTO H BBBCKIAHECTO MY B CKCILIOATAIIHA.

IMocnenBanTe pasxo/u ce A00aBAT KbM OalaHcoBaTa CTOMHOCT HA AKTUBA HIIM CE€ OTYHTAT KaTo
OTJIENIEH aKTHB, Ca4MO KOraTo ¢e OYaKna, 4e J{pyKecTBOTO IIe MONydr OBAENM MKOHOMHYECKH
H3TOMH CBBP3aHHu ¢ yrorpebara Ha TO3H aKTHB M KOraTo OTHETHATa MM CTOHHOCT MOXE Jia Objie
JIOCTOBEPHO OTIpe/ieiicHa. banaHcoBaTta CTOMHOCT Ha 3aMEHEHATA YacT ¢ OTIIMCBA. BCHYKM Ipyru
Pa3Xo/IH 3a MOUIPHKKA U PEMOHT Cce OTpa3sBaT B IedanbaTa Ui 3arydara B IIepHo/ia, B KOKTO ca
U3BBPIICHH.

3eMATa HE Ce aMOpPTH3Upa. AMOPTH3allMsTa Ha akTHBHTE 3allouBa OT [CHA, B KOWTO Te ca
TOTOBH 3a ynoTpeba. Pazxomute 3a npurodMBaHe HA ABJITOTPAMHM aKTHBH HE CE€ aMOPTH3UPAT,
3al10TO BCE OLIe HE ¢a TOTOBH 3a yrmorpeba. AMOpPTH3alMATa Ha OCTAaHAJIUTE IBITOTpaiHM
MaTepHaTHH aKTHBH CE HauMClIABa 110 JUHEHHHS METOJ C LE)l pasnpe/ieiifHe Ha pas3JInKaTta
Mexjy OanancoBaTa CTOWHOCT M OCTaThbuHATa CTOMHOCT BBPXY IIOJIC3HHMS JKHBOT Ha
AKTHUBUTE, KAKTO ClIe/Ba!

I'opunan
Crpajnun 20-25
MaIuHH B ChOPLIKCHUS 6-30
KoMIoTpy U KOMITFOTBpHA TEXHHKA 2-3
ABTOMOOUIH 5
Oduc ob3apexaane 5
KanuranusupaHu pa3xony 3a Bb3CTAHOBSIBAHE HA PE3CPBOAPHUTE IIIOMIAIKA 25

OcraTpbyHara CTOMHOCT M IIOJIC3HUAT JKMBOT Ha AKTHBUTE Ce npepasrjiexxagar 1 axko ¢
HGO6XO)II/IMO C¢ MpaBsSIT ChOTBETHH KOPCKIMH KbM BCAKa AaTa Ha HU3TOTBAHE Ha d)HHaHCOBI/IH
OTYCT.
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HIEJI BBJI'APUS EAJ

INPUJIOKEHUA KBM I'OJUIIIHUA ®PUHAHCOB OTUYET (IIPOJABJIZKEHHE)
31 IEKEMBPH 2015 T".

(BCHUKH CyMH ca B XWJISIM OBLJITapCKH JIeBa, OCBEH ako HE € OCOYEHO JIPYTo)

2. CueToBOAHA MOJUTHKA (TIPOXBJIKEHHE)
2.3. UmoTH, MAIMIUHHA, H CHOPBKeHH (MPOABLIKEHHE)

B cmygaute, xoraro OanaHcoBaTa CTOMHOCT Ha JABITOTpaifHUTE MaTepHaNHM AKTHBH € IIO-
rojsgMa OT TAXHATa BB3CTAHOBHMA CTOHHOCT, OalaHcoBaTa CTOMHOCT €€ HamaligBa [0
BB3CTaHOBHMATA CTOHHOCT.

[Teuanbure u 3arybute oT mpojakda Ha ABITOTPaHHN MaTCPUATHE aKTHBH CC ONMPEACIAT KaTo
CC CPaBHAT IPUXOJUTE OT Npojaxdata ¢ bajlaHcOBaTa CTOMHOCT U ce BKIIIOYBAT B pe3yJTara OT
JiefiHOCTTa B nevanOara uiu 3arybara.

Pasxoaute 3a TUXBU IO 3a€MH C€ OTUHTAT KaTO TEKYII pa3xo[l, Thil KaTo IPYXKECTBOTO HIMa
AKTHBH, U3TpaKIaHeTo Ha KOUTO momaja noj obxsara Ha MCC 23 (M3menen) ,,Pazxomu no
3aeMn’.

2.4. HemaTepua,THH aKTHBH

[TpraobutnTe TUIIEH3MK 32 MPOTPAMHU TPOJYKTH CE KalMTaTu3upaT Ha 6a3zaTa Ha pa3sXoIuTe,
HeoOX0UMM 3a HpHAOOMBAaHE M IyCKaHE B EKCIUIoaTalMs Ha clelnudHuHHMs IIporpaMeH
IpoayKT. Te ce aMOpTH3UpaT BEPXY TEXHUSI 0UaKBaH IIOJE3€H XKUBOT (0T 3 10 5 TO/IMHH).

2.5. Obe3lieHKka Ha He(PMHAHCOBU AKTHBH

3a aKTUBH, KOUTO c€ aMOPTU3UPAT, PHKOBOACTBOTO M3BBLPIIBA PErYJIPHO TECT 3a 0Oe31eHKa,
KOTaTo CHOWTHS WM IPOMEHU B OOCTOATEICTRATA ca MPU3HAK, Ye OamaHcoBaTa CTOMHOCT Ha
aKTHUBa MOE Ja HE € BB3CTaHOBHMA. 3aryba oT 00e3leHKa ce MPU3HARA JI0 pa3Mepa, ¢ KOUTo
OanaHcoBara CTOHHOCT Ha aKTHBA MPEBUIIABA HEroBara Bb3CTAaHOBUMAa CTOHWHOCT.
Br3cranoBuMaTa CTOHHOCT Ha aKkTHBa € IO-rojsMara OT CleAHuTe 1aBe croHocTH: (1)
HeroBaTa CHpaBeANHBa IieHa ©Oe3 CBIBTCTBALUTE pa3XoAu 3a mpojaxba u (2) HerosaTa
cToifHOCT B ymoTpeba. 3a Jia ce ompejiey CTOHHOCTTa B ynoTpeda, akTHBUTE Ce TpynypaT B
Hal-MaTKUTe BE3MOXKHU Pa3TPAaHUYUMU €TUHUITH, TeHePUPallM TapUYHU [IOTOITH.

AKTHBH, 3a KOUTO € OMia mpu3Harta 3aryda oT obe3lleHKa ce NpaBd IMOCJE/ABAll TecT 3a
€BEHTYAIHO BB3CTAHOBsIBaHe Ha OOe3l€HKATa Ha BCSKA JlaTa HA U3TOTBSIHE Ha (HHAHCOBH
OTYETH.

2.6. DUHAHCOBHU AKTHBH

Knacugpuxkayua

JpyxecTBOTO KiIacupuIupa CBOUTE (HHHAHCOBH AKTUBU B CIIEAHUTE KAaTerOpHH: (PMHAHCOBH
aKTHBH, OTYHTAHHU II0 CIIPABEINBA CTOMHOCT B nevanbaTa UM 3arybara; 3aeMH M B3EMaHMs,
1 (UHAHCOBH aKTHBH, Ha pa3mojoxeHue 3a mpopaxba. Knacudrkanuara ce u3BbpIIBA
cropesl IMenTa, 3a KOSATO ca NpuAoOHWTH (PMHAHCOBUTE aKTHUBH. PBKOBOJCTBOTO ONpejelis
knacupukanmaTa Ha (PUHAHCOBHTE CH AKTHBH INPH IBPBOHAYAIHO INpU3HaBaHe. Kbm 31
nexemepr 2015 r. u 2014 r. JpyxecTBOoTO MMa (HHAHCOBH aKTHBU CaMO B KaTEropusATa
3a€MHU U B3EMaHHMS.
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IIEJI BBJITAPUA EAJ

INPUJIOKEHUSA KBM I'OJUIITHUS PUHAHCOB OTUET (ITPOJIBJIZKEHUE)
31 AEKEMBPHU 2015T.

(BCHYKH CyMU ca B XU/ OBITApPCKH JIEBA, OCBEH aKO HE € TOCOUCHO IPYTO)

2. C4yeToBOJHA MOMMTHKA (IPOIBJIKEHIE)
2.6. DUHAHCOBH aKTUBH (IPOABJ/KCHUE)

Ipusnaeane u ouenka

3aemu u ezemanus

3aeMU W B3eMaHHs ca HEJCPHBATHBHH (UHAHCOBM AKTHBU C (DHKCHPAHHM WM OIPEICICHU
IUIALaHAsA, KOUTO HE C€ KOTHpAT Ha akTHREH Nasap. Te ca BKIFOYEHH B KPATKOCPOYHHU aKTUBH,
C W3KJIFOYEHME Ha Te3d ¢ Haje:x 1osede oT 12 Mecena ciej Jarara Ha OajlaHca, KOUTO ce
KnacuuUIUpaT KaTo IBITOCPOYHM. 3aEMHTE M B3EMaHHUATAa C€ BKIIOUBAT B KaTeropuaTa Ha
TBHPTOBCKH M JPYTH B3CMAHUSA, B3eMAHHS OT CBBP3aHU JIUI(A U [TapH U MApHYHU CKBHUBAICHTH B
oT4eTa 3a (MHAHCOBOTO CHCTOSHUE. 3a€MHUTE M B3EMaHUATA €€ OTYHTAT 110 aMOPTHU3HpaHa
CTOHHOCT KaTo ce M3M0J3Ba e(hEeKTUBEH JIMXBEH MIPOIEHT.

QUHAHCOBUTE aKTHBU CE OTIMCBAT, KOTaTO [IpaBara 3a MOoJyYaBaHEe Ha NMApHYHHUTE MOTOIU OT
TAX €4 W3TEKIH WIH ca OWIH HpPeXBBLPICHH U JIpyKECTBOTO ¢ IPEXBBLPIMIO B CHIIECTBEHA
CTCIICH BCUYKU PHUCKOBE M U3IOJH OT COOCTBEHOCTTA.

Komnencupane

QDUHAaHCOBUTE aKTUBH U MMACHBH Morat Ja ObJaT B3auMHO IpUXBaHATH U HETHATa UM CTOMHOCT
MOJXe Ja c€ BIJIIOYM B CHETOBOJHMS OagaHC, KOraTo MMa MpaBHO OCHOBAaHHUE 3a HETHpaHE Ha
NPU3HATHTE CTOWHOCTH Ha (JMHAHCOBUTE aKTHBH W NMACHBH M MMa HaMCPECHHE Jla Ce CTHUTHE JI0
HETHA CTOMHOCT WJIM J1a Ce peallu3rpa akTHBa U II0TacH 3a]IbJKEHUETO €JHOBPEMEHHO.

Obe3uenka

Hpyx)ecTBOTO oIeHsABa (GUHAHCOBUTE CH aKTHBU H I'PYNHUTE (PUHAHCOBU AaKTHBU B Kpas Ha
BCCKH OTUETCH IIEPHOJ, KOTaTo MMa OOEKTHBHH JI0KA3aTeJICTBa, Y¢ (GHHAHCOBH AKTHBU HIIH
rpyna puHaHCOBH aKkTHBH ¢ obe3nieHeHa. OUHAHCOB aKTHB YUIH rpyna (PMHAHCOBH aKTHUBH CE
00e31eHsIBaT U C& HAYUCISIBAT 3aryOu oT 00e3leHKa caMo ako MMa OOCKTUBHU JO0Ka3aTelncTBa
3a 00€31IEHSBAHETO KATO Pe3y/Tar OT €IHO MM IOBedYe ChOUTHS, KOUTO Ca Bh3HHUKHAIM CIE
IBPBOHAYATHOTO IIpU3HABAHE HA AKTHBa W Te3W CHOUTHSA IpUUYHHSBAIIM 3aryba uMar
OTpaXKeHHE BHPXY OYaKBaHHUTE OBACIIN HapUYHU IIOTONH. 3a KATETOpUsITa 3a€MH 1 B3eMaHUs
pasMepbT Ha 3arybata ce omnpe/eNs Karo pa3iukara MeXy OTYeTHAaTa CTOHHOCT Ha aKTHBa U
HACTOSAIATA CTOHHOCT HA OYaKBAHWTE OBJCIIA NMapu4HH TOTOLM (Oe3 Obaenure KpeauTHH
3ary0H, KOUTO HE ¢a HAYHUCJICHH ) IMCKOHTHPAHU C OPUTHHATHHUA e(eKTHBEH JIMXBEH MPOLEHT
Ha (UHAHCOBHS aKTWB. bamaHcoBaTa CTOMHOCT Ha aKTHBA CE€ HaMmajisiBa W pa3MepbT Ha
3arybaTa ce oTHacs KbM Ileuanbara Wi 3arybaTa. AKO B CleABall IEPUOJl pa3MEPBT Ha
3arybara oT obe3leHKa Hamalee M HaMaJeHHETO MOXe Ja Obae 0OEKTHBHO CBBP3aHO ChC
chOMTHE, KOCTO C€ € CIY4miIo clefd Karto oOesleHkaTa € Ouia mpH3HATa (HaIpHUMeEp
MOJOKUTEIIHA TPOMSIHA B KPEJIMTHUS PEHTHHT Ha JNBKHUKA), OTMEHIHETO Ha oOe3leHKara
MPHU3HATA B TIPEJIUINECH NEPUO/] CE MPU3HAaBa B levayidaTa Wi 3arydara.



HIEJ BhJIFAPUS EAJT

HNPUIOKEHNSA KbM I'OANINHUA PUHAHCOB OTYET (ITPOJABJIZKEHHUE)
31 AEKEMBPU 2015T.

(BCHYKHM CYMH Ca B XHJIIAM OBITapCcKy JIEBa, OCBCH aK0 HE € TTOCOYEHO APYTO)

2. C4eToBOAHA NOJHUTHKA (MPOABJLKEHHE)
2.7. MaTepuaianu 3anacH

MarteprannuTte 3amacy ce MOCOYRAT IO TO-HHCKATa OT IeHaTa Ha NpujioOWBaHe W HEeTHATA
peamsyema croifHocT. CebecTORHOCTTa Ha MAaTepUaNHUTE 3alacH ce OIpeJesiss 10 METo/a
»IIbpBA BXOAAINA-IIbPBA M3XO0JAINA” 3a TEYHUTE FOpPUBAa M aBTOMOOHWIIHATa a3 M BKIIOYBA
BCHYKH Pa3X0/JH IO 3aKylyBaHETO, OCTaBKaTa, 0OpaboTKaTa M APYrd pasxolH, HallpaBeHU
BBB BpB3Ka C TAXHOTO HACTOSINO MECTOIIOJIOKEHHE M CheTosHue. HeTHata peanmmsyema
CTOMHOCT € paBHa Ha OvyaKBaHAaTa IIpoJiaXkHa IeHa, IPH HOPMATHO MpOTHYaHe Ha JIeHHOCTTa,
HaMaJIeHa C [TPSKO CBBpP3aHUTE C IIpojax0aTa pa3xoiu.

2.8 Tuproseku Bzemanns

ToproBekute B3eMaHWs CC¢ TPH3HABAT ITHPBOHAUATHO 110 CHpaBeUTMBA CTOWHOCT, a
BIIOCJIEICTBME CE€ OIleHsBAT [0 aMOpTU3HpaHa CTOHHOCT (ompeaeneHa MO MeToja Ha
e(eKTUBHHS JINXBEH IPOLEHT), HaMalleHa ¢ eBeHTyaHa o0esneHka, OOe3leHKa ce HpaBu B
ClIydal, ye cChbLUECTByBaT OOEKTMBHH JAOKaszarejicTBa, 4e JlpyxxecTBoTo Hsma aa OblIe B
CBCTOSIHHE Jla ChOepe BCHUKH ABJDKMMU CYMH, CBIJIACHO IIHPBOHAYATHHUTE YCJIOBHUS IIO
B3eManero. 3HauynMH (WHAHCOBM 3aTPYIHCHHS HA 3aJBDKCHOTO JIUIE, BEPOSATHOCT 3a
00sBsiBAHE B HECHCTOSTETHOCT W JIMKBHIANMs, (UHAHCOBO MPECTPYKTYpHpaHe  WIIH
HEBB3MOXKHOCT 3a H3IJIAllAHE Ha JbIra C€ MpPHEeMaT KaTo HHAUKATOpP, Y€ ThProBCKOTO
B3eMaHe e obe3neHeHo. Cymara Ha oOe3IeHKaTa € paBHa Ha pa3jiiKara MexJy OalaHcoBara
CTOMHOCT Ha B3EMAaHETO M CerallHarta CTOHHOCT Ha O4YaKBaHWTe OBACIIN IapHYHHM IIOTOLM,
JIIMCKOHTHPAHU ¢ TbPBROHAUATHUA eQeKTUBCH JIMXBeH MporeHT. CToiHOCTTa HA 00e3leHKaTa
ce oTpaszsiBa B Iedasidara wiM 3arybara Karo onepaTHBeH pa3xoA. ThproBCKHTE B3eMaHUs ca
JBJDKHMH CYMH OT KJIMEHTH 3a Ipojax0a Ha CTOKM, H3BBPIICHH B OOWYalHHSA XOJ Ha
CTOINAHCKA JIEHHOCT. AKO ChOMpPaHEeTO Ha B3eMaHETO ce OuakBa Aa ObJe M0 eHa rojiMHa WiIN
MO-MaNKO (MJIM HOPMAJTHUAT [IUKEI Ha CTOMAHCKA JIEHHOCT € MO-ABIET), Te ce KiIacu(puuupat
KaTo TEKYIH aKTUBHU. B mpoTUBeH ciryvaif, ca peacTaBeHU KaTo HETCKYIIH aKTHBH.

2.9, Hapnq}m CpeacTea 1 MapuviHu CKBUBAJICHTH

[Tapu4HHTE Cpe/CTBa U MAPUIHHUTE E€KBUBAIICHTH BKJIIOYBAT Mapu B Opoi, o OaHKOBU CMETKH,
JIPYTH BHCOKO JIMKBUIHH KPAaTKOCPOYHH MHBECTHIIMU C IThPBOHAYATICH IaJeX OT 3 Mecela H
[10-MAaJIKO, KakTo ¥ 6aHKOBHM oBBpApadgTu. B ordyera 3a puHAHCOBOTO CHCTOSHHIE OBBpApahTUTE
Ce BKJTIOYBAT KATO KPATKOCPOUHO 3aBDKEHNE B KATETOPHSTA Ha KPATKOCPOUHUTE 3aCMH.

2.10. Tsproecku 3aab/KEHUA

THproBekuTe 3aABIDKEHHS Ca 3aBJDKEHUS 3a 3allalllaHe Ha CTOKM WIIM YCIIYTH, KOMTO ca
OMIM MPUIOOWTH OT JOCTAaBUYHIM B OOMUAMHUS XOI Ha CTOMAHCKaTa AeHHOCT. TbproBcKUTE
3)BIDKCHUS c€ KIACHPUIMPAT KaTO TEKYIM 3adb/DKCHHS, ak0 IUIAIaHETO € JB/IKUMO B
PaMKHTE Ha e/[Ha TOMHA WJIH MO-MaJTKO (MM HOPMAaTHHUAT MK Ha CTOMAHCKaTa JeHHOCT €
MIO-TbJIBT), aKO CIYYasT He € TAKhB, T€ C€ MPE/ICTABAT KATO HETEKYIIH 3B IKCHH.
TBProBcKUTE 3aB/IKEHHSI ¢€ TIPH3HABAT IIHPROHAYAIIHO 110 CIIpaBeINBa CTOMHOCT, a
BITOCJIEACTBHE 110 aMOPTH3MPaHa CTORHOCT KaTo Ce U3IT0JI3Ba METOIbT Ha e(DeKTUBHHUS
JIMXBCH MPOIIEHT.
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HIEJ BBJTAPUST EAJT

HHPUITOKEHUSA KbM I'OJUIITHUS ®UHAHCOB OTYET (IIPOABJIKEHHUE)
31 AEKEMBPHU 2015T.

(BCHYKH CyMH ca B XHJIAX OBIrapcky JIeBa, OCBCH ako HE ¢ MMOCOYCHO IPYTO)

2. CueToBogHA MOJIHTHKA (IIPOIBJEKEHHE)
2.11. JIn3MHrOBH 10TOBOPH

Jusuneosu 0ozo6opu, npu xoumo Hpyosicecmsomo e naemamen

HaemHuTE nOroBOpH 3a NMpHAOOWBaHE Ha IBITOTPAMHYM MAaTCPUAIIHA AKTHBH, IIPU KOHTO
HApyXkecTBOTO moeMa PUCKOBETE M H3IOJUTE, CBBP3aHU CHC COOCTBEHOCTTA, C€ ONMpPECIAT
KaTo (UHAHCOBU JIMBUHTOBH JOroBOpuU. DHUHAHCOBUTE JIM3WHTOBH JIOTOBOPHU  C€
KalUTAIU3UPAT B HAYaJOTO HA JIM3WHIOBHS JOTOBOP IO ITO-HHCKATa OT CIIpaBeINBaTa
CTOHHOCT HA HAeTOTO UMYIIECTBO M HACTOALIATA CTOMHOCT HAa MHUHMMAITHUTE ILTAILAHHS IO
JU3HHTA

Bedxko nnamtaHe 10 JIM3MHra ce pasmpenens Mexay TIiaBHuna u JuxBa. ChOTBETHUTE
3aBJKEHHUS 110 JIM3UHIA, HETHO OT (PMHAHCOBHUTE Pa3Xo[d, c€ BKIIIOUBAT B 3aJIBJLKEHUS 32
¢uHaHCcOB nM3UHT. JIMXBUTE ce NpPU3HABAT KATO pa3xoja B Iedanbata WM 3arybara 3a
Iepuoja Ha HAeMHHSA JOTOBOp. JIBATOTpallHATE MATEPHAIHH AKTHRH TPHA00UTH dYpe3
(PUHAHCOB JIM3UHT Ce aMOPTH3UPAT 3a MEePHUoJia MO-KPaThK OT IOJIE3HHUS XKUBOT HA aKTUBA U
CpOKa Ha JH3WHTOBHs JIOrOBOp. HaeMHMTE MOroBOpu, IpH KOHTO PUCKOBETE W H3TOJHTE,
CBBP3aHHU ChC COOCTBEHOCTTA C€ MOEeMaT OT HAaeMOJATeNs C€ OIPEAeNAT KaTo OIepPATHBEH
nu3uHr. [lnamanusTa BB Bpb3Ka C OMEPATHBHUTE JTH3UHTH (03 OTCTBIIKUTE OT CTpaHa Ha
HAEMOJIaTeIsI) C€ OTHACSAT KaTo pasXol B mevanbata WIH 3arybaTa Ha paBHH BHOCKU 3a
nepuosia Ha HaCMHHUS JOTOBOD.

2.12, IIpoBu3un

IIpoBu3uu ce nmpu3HaBaT, Korato Jpy»KecTBOTO MMa HAcTOSINO MPAaBHO MM KOHCTPYKTHBHO
3aIB/DKCHHE KaTO pe3yNTaT OT MUHAIM CHOUTHSA, KOraTo ce O4akBa Ja Bb3HHKHAT U3XO/AIIN
TIAPUYHH [TOTOIM 3a [10racsiBaHe Ha 33/bIDKEHUETO U KOTAaTO MOXKE Ha/IeXkK/IHO J1a ce OIIpeaeIn
cymMaTa Ha CamOTO 3ajb/DKeHHe. [IpoBM3MHTE 3a IPECTPYKTYpUpaHe ca CBBP3aHH C
U3IUIAIIAHE Ha JIOXOAU IIPU IIpEKpaTsBaHe Ha JOTOBOPUTE Ha ciayxurtend. [IpoBusuu 3a
Owpnemu 3arybu oT fAeHHOCTTa He ce IpH3HaBaT. Koraro uMa HIKOIKO MONOOHH 3aJb/DKEHUS,
BEpOATHOCTTA /12 BB3HUKHAT U3XOSIIM [TapUMYHU ITIOTOLH 3a TAXHOTO I0raciBaHe ce OlCHSIBa
Karo ce B3eMa MpeaBHi Lends Kiac OT 3ajb/DkeHus. [IpoBH3us ce npuzHaBa JOpH U B
CIIy4dTe, B KOUTO BEPOSTHOCTTA [a BB3HHKHE W3XOAAN[ NApH4YeH IOTOK 3a JaJeHO
3abJDKEHHE B Kiaca € Manka. [IpoBusuute ce ompenensT 0 ceramiHara CTOHHOCT Ha
OUaKBAaHUTE DPA3XOAM 3a YpeXJaHe Ha 3aAbDKCHHETO, KaTo ce M3MOJI3Ba CTaBKa Ipeju
JaHBYHO o0JaraHe, KOSATO OTpas3sABa OLEHKAaTa Ha TEKYUIOTO CBCTOSHUE Ha Ilazapa Ha
CTOHHOCTTA Ha MApUTE BBB BPEMETO M CICLHUPUUHUTE 3a 3aLbDKCHUETO PHCKOBE.
YBeMYEHUETO Ha IPOBU3UATA B pe3yITaT Ha BpEeMETO ce MPHU3HAaBa KaTo Pa3Xoj 3a JINXBa.

2,13, 3aabJKeHHS 110 ICHCHOHHO OCUTyPSIBAHE

JpyXecTBOTO He YIpaBIABa 3aJBJKUTEIHM MIM JOOPOBOJHH IIEHCHOHHM (OHIOBE.
M3nnamaneTo Ha MeHCHU ocTaBa 3aablkeHue Ha Hanmonamnus Ocurypurenen MHCTUTYT.
Jpy»KeCTBOTO IUTAIAa JaHBK BBPXY JOXOAAa Ha (M3MYECKH JHIA, BHOCKH 3a COIHMAIHO H
3/[paBHO OCHTYpsBaHe, KakKToO U 3a "YHHBEpCaleH IIeHCHOHEH (GoHAa", chriacHo AelicTBamara
B CTpaHaTa HOpMaTHBHA ypeaoda.
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HIEJI BLJTAPUSI EAXX

HPUJIOKEHUA KbM I'OJUINHUA ®MHAHCOB OTYET (ITPOABJIZKEHUE)
31 ZEKEMBPH 2015T.

(BCHYKH CyMU ca B XWJIAOH OBATapCKH JIeBa, OCBEH aKo HE ¢ TOCOYCHO JIPYTO)

2. CyeToBOAHA MOJNTUHKA (TIPOIbJIKEHHE)
2.13. 3agbJoKeHHSI 110 TEHCHOHHO OCHrypaBaHe (IPOAL/IKEHHE)

PasxoauTe 3a NEHCHOHHO OCHUTYpsIBaHE ce NIPHU3HABAT B Medandara MK 3arybara 3a meproa,
3a KOHTO ce oTHacAT. Criopen n3nuckBaHusATa Ha Kojekca Ha Tpyaa, 4. 222, an.3, B ciaydaii Ha
IpeKpaTABaHe Ha TPYJOBOTO IPAaBOOTHOLIEHUE, CJIe]{ KaTO pPaOOTHHKBT WM CIYXKHUTEIST €
IPUIOOMI IPABO HA MEHCUS 3d OCUTYPHTENEH CTaX U BB3PACT, HE3aBUCUMO OT OCHOBAHHUETO
3a IpPeKpaTsaBaHeTo, TOX HMa IIpaBo Ha obe3leTeHHe OT paboToaarens B pasMep Ha OPYTHOTO
MY TPYA0BO BE3HArpaKJACHHUE 32 CPOK OT 2 Mecela, a ako € padoTHI IpH chInus pabortomaren
npes nocaeaauTe 10 roguHY OT TPYJAOBUA My CTaX — Ha o0e3IeTeHne B pasMep Ha OpYTHOTO
My TPYAOBO BB3HarpaxxJcHUE 3a CpOK OT 6 Mecella.

AKTIOEpCKH 11eHa)I0N U 3aryOM BB3HUKBAIIXM OT KOPEKHUM B TPYJOBHS CTaK M IIPOMEHH B
AKTIOEPCKUTE JOIYCKAHUS CE€ OTpa3sABaT B APYT BCceoOXBATEH N0XOJ 3a MEepHoja, B KOUTO ca
BL3HUKHAMH. JIBITOCPOYHOTO 3aAbJDKEHHE 3a o0e3leTeHWe MpH IIEeHCHOHHpaHe
[IPEICTaBIABA CCralllHaTa CTOHHOCT Ha 3a/IBJDKEHHETO B Cilydall Ha IEHCHOHHpPaHe Ha
CIIY>KHTEJIATE, CIIOPE U3UUCIIEHUS Ha aKTIOEPH.

2.14. Tekymu 1 0TCPOYEHH TaHBIH

TCKYHII/ISIT JaHBK BLPXY J0XO0Ja €€ H3YHCIIIBa Hd 0aza JaHBYHHUTE 3aKOHW B CHJIa HWITH
MNIpSaACTOAII Aa BJIA3aT B CHJIA KbM JaTaTa Ha Oamadca, PBKOBOJICTBOTO HNEPpUOAUYIHO
mpeoncnsaBa IMO3HIIMHUTE CH, OTpa3CHU B JAAHBYHHTE JOCKJIapanuyd, II0 OTHOIICHHE Ha
OGCTOHTCJ'[CTBEI, B  KOHUTO IIPpWJIOXKHUMATa JaHbYHd HOPMATHBHA ypen6a ¢ o00exT Ha
HHTEpOpETAlS H OTYUTA IIPOBU3HM, KBACTO € HCOﬁXOﬂI/IMO, 3a CYMHTC, KOMTO CC OYaKBa HOa
6’5,[[8,T ABJIZKHMH KaTO JaHbIH.

OTcpodeH JaHbK ce HAYHUCIISIBA 10 OaaHCOBHS METOJI 38 BCHYKHM BPEMEHHU Pa3IHKH MEXIY
JaHbYHATA OCHOBA HA aKTUBHMTE M IIaCHBHUTE W OajlaHCOBAaTa UM CTOMHOCT BbB (PMHAHCOBMTE
orueTH. AKO olade JaHBPYHHTE BPEMEHHH pa3MKU BB3HUKBAT OT IITbPBOHAYATHOTO
[IPH3HABAHE HA aKTUB WM IIaCHB B TPaH3aKIUd, pa3IuuHa oT OU3Hec KOMOHHAINS, KOATO HE
€ 3acerHaja HHMTO CUYETOBOJHATa, HHUTO JaHbUHATa IMeyanda/(zaryda) mo Bpeme Ha
TpaH3aKLUMATA, TO Ta3W Pa3jMKa HE c€ OCYETOBOAABA. [IpH M3uUMCIsiBAaHE HA OTCPOYEHUTE
JAHbLU CE M3MO0JI3BaT JaHBYHUTE CTABKH U HOpPMAaTUBHA ypeada, AelicTBaliM KbM JaTrara Ha
ChCTaBSIHE Ha OTUETa 338 ()MHAHCOBOTO CHCTOSIHHE U CE OTHACST 32 [ICPHOIUTE Ha OUYAKBAHOTO
0o0paTHO IIpOSBICHHC HA JaHBYHUTE BPEMEHHH PA3JINKH.

OTCpO‘-IeHI/ITe AAaHBYHU aKTHBH CC IIpU3HABAT CaMO B cnyqaﬁ, HEC © BCPOATHO HAJIMYHUCTO Ha
A0CTaThIHU II0 Pa3MEp 6'I)II€HII/I obnaraema He‘{aﬂ6H, CpeIly KOHTO TE3W aKTUBH J{d MOTraT Aa
6’B,HaT H3II0JI3BAHH. OTchqunTe JAaHBYHHU aKTHUBH CC NPCpasrjiexaar KbM BCAKa Jara Ha
0TYeTa 32 BCEOOXRBATHUS JAOXO0J U C€ HaMaJIABAT N0 CTEIICHTA, N0 KOATO BEYE € BEPOATHO 4
6’5,[[6 peajindvpaHa njocrarb4Ha obaraema Heqaﬂ6a, KOATO MIO3BOJIABA Jia C€ OIIOJI30TBOPU HacTt
WK OE/IUs OTCPOYCH JaHBYUCH aKTHB.

I[aH'B'-IHI/ITe BpCMCHIHN pa3IMKH CC KOMIICHCHPAT, KOraTo ChIICCTBYBA IOPHUANYCCKO IIPAaBO 34
KOMIICHCHPAHE Ha KPaTKOCPOYHHUTC MHJAaHLYHM AKTHBH CpeIry KpPaTKOCPOUHHUTC MOaHLUHH
IMacuBM M KOraTo JaHBYHHUTE BPCMEHHM Pa3/iIMKH €€ OTHACAT 3a €/Ha W Chlla JdaHbyiHa
AJIMUHUCTPAIAA.
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2. C4eTOBO/IHA NOJUTHKA (POABJIKEHHE)
2.15. OcHOBeH KanuTaa

HPY)KCCTBOTO OTYUTA OCHOBHUSIT CH KallUTaJI 10 HOMUHAIHA CTOMHOCT Ha PCTUCTPHUPAHUTEC B
ChJld aKITUH. Pa:sxozmre, KOHTO Ca IIPAKO CBLP3aHH C U3MAaBAaHCTO HAa HOBH aKIIMM CC OTUHTAT
KaTo HaMaJICHUEC Ha OCHOBHHKA KallUTaJl, HCTO OT JaHBbIH OT IIOCTHIIJICHUATA.

2.16. IIporpamMu 3a JIOSIJIHA KJIMEHTH

[Ilen bearapus npunara nporpamMa 3a nosimHocT Ha kimueHTH (CMAPT), xato pa3nasa Touku
/KperuTH/, KOUTO MOTrar Aa OBaT 3aMCHSIHU 3a CTOKH HITH YCIYTH.

JpyXecTBOTO OTYMTA TOYKHTE, pa3z/laJeHH Ha KIMEHTH KaTo Mpojax0a, oTaellHa OT
OCHOBHATa c/iefika 3a npojax6a Ha ropusa. HactTa 0T NOMYYEHOTO Bh3HATPAXKIEHHE, KOSTO
ce OTHAacs KBbM pa3/aJeHUTE TOUKH Ha KJIMEHTAa, C€ OTUYHTA KaTO OTCPOUEH NPUXOA OT
NpoJax0OW U ce OIeHSABa IO CIIpaBelIMBAa CTOMHOCT, HETHO OT JaHBK BBpXy HobaBeHaTa
cToHoCT. JlpyKecTBOTO NpU3HaBa BB3HATPAXKIEHUETO, PA3MPEACTIEHO KbM pa3JiaJieHUTE
TOUKHM Ha KIIMEHTH KaTO MPHXOM, KOraTo TOUKHTE OBhJaT 3aMEHEHU W APY>KECTBOTO UBIIBIHH
3aIBJIKEHUETO CH 3a JOCTaBKa Ha Harpaxute. CyMara Ha MPHU3HATHS IPUXOJ ¢€ OCHOBABa Ha
Oposi pa3majcHH TOYUKM, KOHUTO Ca 3aMEHCHH 3a Harpajad, B CHOTHOIICHHE ¢ OOIHs Opoit
TOUKH, KOWTO ce ouakBa Ja Ohe 3aMeHeH.

2.17. Ilpu3HaBaHe HA NPUXOAMTE

[IpuxoauTte BKIIOYBAT CIIpaBeAIMBATA [I€HA HA MMOIYYEHOTO MIM IOJUIEKAII0 Ha [10J1y4aBaHe
IIalllaHe WU BB3HArpaXKIeHHE 3a MPOAaJeHUTE CTOKH U YCIYTH, IPM HOPMAJIHO IIPOTHYaHE
Ha JeitHocTTa Ha Jlpyx)ectBoTo. [lpmxomuTe ca MOCOYEHHM, HETHO OT MJAHBIH BBPXY
JqobaBeHara CTOMHOCT, BPHATH CTOKH W NPEJAOCTABEHH OTCTHIKH. JIpy)KecTBOTO IpHU3HaBa
NPUXOAH, KOTaTo cyMmaTa Ha NpUXoja MoXe aa ObJe HaJek/HO ollpeielicHa, Koraro ¢
BB3MOXHO JIa MOJTY4H OBJIEIH HKOHOMHYECKH W3TOJH M OTrOBaps Ha KPUTEPUHTE 3a BCAKA
neliHocT Ha J{pyxecTBOTO, 00SCHEHU 10-710JTy. JpyKeCcTBOTO OCHOBABa CBOMTE IIPELIEHKH Ha
UCTOPUYECKUTE pe3yNTaTH, B3eMailku NIpeABUA BHIAa Ha KJIUEHTAa, BHJAa Ha ClejIKara M
0COOCHOCTUTE Ha BCIAKO CIIOpa3yMeHHe.

(a) Ilpooadcbu Ha copusa — npooaxcou upes OUNbPCKa Mpexica

JpyXecTBOTO NpojaBa ropuBa KbM AWIBPCKUTE 00eKTH Tull ,,¢panuaids”. Ilpuxomute ot
mpoJaxOu ce MpU3HaBaT, koraTo J[py»ecTBO € JOCTaBWJIO ropHBaTa Ha auirbpa. JloctaBkara
He ce CYMTa 33 OCBIIECCTBCHA, JOKATO TOPUBATa HE ce JOCTaBsST Ha obOekTa Ha JUNBpa U
PHCKOBETE OT MOTWBAHE M 3ary0u He ce NpeXBhpAT Ha Junbpa. [IpogaxOure ce nmprusHaBar
Ha 0d3a Ha [EHHUTE ONpeJIeNIeH! ¢ JIOTOROpHTe 3a IpoAaxkba. KM MOMEHTa B OTUMTAHETO HAa
mpoaaxOUTe He IPUCHCTBAT eJeMEHTH Ha QUHaHCHpaHe, Thil KaTo IpoAaxOuTe ca ¢ KpaTbK
CPOK Ha H3ILIAllaHe, KOETO € B ChOTBETCTBUE C Ma3zapHara IIpaKkTHKa.

(6) Ilpooasicou na zopusa — npodaxcou upes mpesica om cobcmeenu obexmu

Jlpy’eCcTBOTO MpOAaBa ropuBa upe3 Bepura 0T coOCTBEHM 00ekTH 3a npoaaxkba KbM KpaHHu
KkaneHTH. [Ipuxoure oT MpoJakOKM Ha ropuBa ce IPH3HABAT, KoraTo JIpyXKecTBO Npoaasa
CTOKATa Ha KiaueHTa. [Ipojaxoure 0OMKHOBEHO ce M3BLPIIBAT B Opoif, upe3 OAHKOBU KapTH
WM Ipe3 KapTH 1o cucTeMara Erporer.



IIEJ BBJII'APUS EAJL

NMPUJIOXKEHUS KbM I'OAUITHUA ®THAHCOB OTUET (ITPOABJIXKEHHUE)
31 AEKEMBPU 2015T.

(BCHYKH CYMH Ca B XWJIS/IM OBJITAPCKH JICBa, OCBEH aKo HE € IIOCOYEHO JIPyro)

2. CyeTOBOHA MOJIUTHKA (IPOIbJLKEHHE)
2.17. IlpusHarane HA npuxoauTe (NPoAbJIKEeHNe)

(8) IIpooaowchu Ha yciyeu — npuxoou om KOMUCUOHHY

JpyKecTBOTO MoMyyaBa KOMHUCHOHHH OT ThproBKara AEHHOCT, M3BBPIIBAHA B MpEkKaTa OT
HensunocTanmuy. Te3n KOMHCHOHHH Ca TIPH YCJIIOBHSATA Ha JOTOBOPH ¢ (UKCHpaHa ILEHA.
[TpuxomauTe OT KOMHUCHOHHY C€ IPU3HABAT B NIEPUOJA, B KOHTO € U3BbpIICHA ACHHOCTTA, 32
KOATO € JBb/DKMMd KOMHCHOHHATA B 3aBHCHUMOCT OT CBJBPKAHMETO HA CBOTBCTHHUTE
CIIOpa3yMEeHHS!.

(2) Ilpuxoou om auxeu
[TpuxoauTe OT IUXBH CC MPHU3HABAT MPOIOPIHOHAIHO Ha BPEMETO, KATO CE U3II0JI3Ba METO/1a
Ha eeKTUBHATA JIUXBA.

2.18. Pazupenenende Ha JHBUAEHTH

Pasmnpenenenuero Ha IUBHAECHTH HAa €IHOIMYHUA COOCTBEHHMK Ha J[py»KeCcTBOTO ce IpH3HABA
KaTo 3aIbJDKEHME BHB QMHAHCOBHUTE OTYCTH Ha J[Py*keCcTBOTO B HepHOa, B KOHTO ¢ 0100peHO
oT coOcTBEeHUKA Ha J[pyKecTBOTO.

3. YnpaBaenue Ha GUHAHCOBHSA PHCK

JlpykecTBOTO € M3IOKCHO Ha PeIUlla PHCKOBE, BKIIOYHTEIHO KPCIUTCH PUCK, JTUKBHIACH
PHCK, PHCK OT M3MEHEHHSTA Ha BATYTHATE KyPCOBE U JIMXBEHUTE IIPOLEHTH. PEKOBOJICTBOTO
KOHTPOIMpPa ISUIOCTHHS PUCK M HMa 3a Iel Ja HaMalld €BEHTYyalHHTe HEOIaromnpusTHA
edexTH BBPXy QHHAHCOBUS pe3yTar.

(a) Ilasapen puck

(i) Banyren puck

JlpyxectBoTO paboTu B Beirapus U THH KaTo GBITapcKUsT JIEB € eeKTHBHO (PHKCHPAH KbM
€BpPOTO, TO € W3JIOKEHO Ha BATYTCH PHCK 3a NMOKYNKH WM NPOAaKOHW, JICHOMHHHDPAHU BHB
BAJIyTH, PA3IUYHE OT €BpoTO. TOBAa ca OCHOBHO TPAH3aKIHUUTE ¢ KOMIIQHHU OT rpylara u
Ilen u GUHAHCOBHMSAT U ONIEPATHBEH JIM3MHT, ICHOMUHHAPAHH B AoNapu. BamyTHHTe puCKoBe
ca HabMroOMaBaHy BHUMATEITHO, C IE]T OCUTYPSIBAHETO Ha €(DEKTHBHO YIIPABICHUE HA DUCKA.

AKO KypchT Ha jnojapa ce mpomenu ¢ 10%, 3aabkeHHMsATa 10 (PHUHAHCOB ¥ ONMEpPaTHBEH
JTH3UHT O6MXa ce IPOMEHHIIM KaKTO Clie[Ba: 00ImuTe 3aAb/DKeHHA 110 GUHAHCOB ITM3UHT OHUXa
ce yBeJMYAIH/HaManmid ¢ 882 XWIJB., a 3aJBDKCHHATA IIO ONepaTHBeH Ju3uHr ¢ 1,259
XUJLJIB.

(ii) [{enoBH puck

JIpy»ecTBOTO THPryBa OCHOBHO ¢ OBpP30 OOOPOTHM CTOKHM, KaTO IIPOMEHHUTE B IIEHHTE CC
HaOJII01aBaT €XKeHEBHO ¢ 1e1 eeKTUBHO peanu3alrs Ha 3amacute. MoIerbT Ha ThPIOBHA U
HACTOSALIUTE IIa3apHH YCJIOBHMS HE IMpEAroyiaraT, 4€ AaHalH3 Ha YyBCTBUTCIHOCTTa KBbM
NPOMEHUTE B ICHHUTE I IIPEJOCTaBM KOPEKTHA MH(OpMallMs 3a peaiHara eKCIO3UIHUsS Ha
Jpy)ecTBOTO KbM IICHOBH PHCK.
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HIEJ BBJITAPUS EAJL

MPUJIOXKEHUSA KbM I'OAUINHASA ®PUHAHCOB OTUET (HPOABJIKEHUE)
31 JEKEMBPH 2015T.

(BCHYKM CYMH Ca B XIS OBIrapcki JieBa, OCBEH aKO HE € II0COYEHO APYTO)

3. YopasJjeHue Ha pUHAHCOBUSA PHCK (IIPOIBJIKEHHE)

(6) Jluxeen puck
Jlpy>KeCTBOTO HE TPHUTEKABA 3HAYUTENHU JTUXBOHOCHUTE aKTHBH, IPUXOJATE U OTIEPATHUBHAUTE
HapWYHH TOTOLH HE C€ BIUSAAT OT IIPOMEHUTE B Na3apHUTE JIUXBCHH HUBA,

() Kpeoumen puck

KpeauTHHS pUCK BBb3HHMKBA B PE3yITaT Ha KPEJUTHH EKCIIO3UIMH KbM KIHCHTH Ha €Jipo M
Ape6HO, BKIIOUUTEIHO ¥ HECHOpaHH B3eMaHHA 110 JOTOBOPHHM onepanud. JIpyKecTBOTO UMa
paspaboTeHa M BHEAPCHA MOJUTHKE, KOSTO IapaHTHpa, 49€ MpoAaxOure ce M3BHPIIBAT Ha
KJIHEHTH C MOJXOAI KpeAUTCH PEHTHHT.

VCTaHOBABAT C& MHAMBHIYAIHH KPEIATHH JIMMHTH, KOMTO ce HaOIroJaBaT MoCcToAHHO. IIpu
npojaxbuTe Ha ApeGHO IUIANIAHWITA CE M3BBPIIBAT B OpOH MM C KapTH MO CHCTEMara
EBpomer.

Cnopej nonauTukara Ha J[py>XeCTBOTO, BCHUKM KJIMEHTH C€ OTHACAT KbM PHCKOBA KaTCTOPHS
KaKTo cle/Ba: A — HECBHK pHcK; B — cpenen puck; C — Bucok puck; D — MHOro BHCOK puck; R
— puteinbp. KpenuTHata excrno3unus KbM Ha JIpyXeCTBOTO KBbM KIMECHTHTE OT BCsKa
puckoBa kareropus, KbM 31 nexemspu 2015 r. u kbM 31 mexemspu 2014 1., ¢ B paMKHTE Ha
0100peHHTe KpeIUTHH JTUMUTH. KpeauTHara exClo3HIUS KbM KIMEHTHTE Tpe/d HETHPaHe ¢
Hapy Ha ITBT OT ChOTBETHATA PUCKOBA KATErOPHs € KAKTO CIIe/Ba:

KpennTHa excnosauus
kbM 31 1exkemMBpH

2015 r. 2014 r.
A 1,297 2,802
B 26,669 18,232
C 13,761 12,957
D 646 4,634
R 1,338 1,466
Biemanus (061m0) 43,711 40,091
JMenmo3utu (00m0) (3,762) (3,128)
Bauxosn rapannuu (o61mo) (3,452) (6,094)
KpeautHa excro3nnus 36,497 30,869
(2) Jluxeuoen puck

HpCHHaSIII/IBOTO YIIPABJICHUEC HA JIMKBUIHUSA PHCK IIPCAIIOIara IoAABPXKaHE Ha JOCTATHEYHO
KOJMYECTBO MTapHUYHy CPEACTBA U JIMKBU/IHY IEHHH KHH)KA, KaKTO U BB3MOXKHOCTH 32
JAONIBITHHUTEIIHO (bHHaHCI/IpaHC C KpCOWUTH U 3a 3aKpHBaHe Ha asapHH ITO3UIHH.
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HIEJI BBJTAPUS EAJT

NPUJIOKEHUS KbM I'OAUITHUA ®UHAHCOB OTUYET (ITPOJIBJI)KEHHUE)
31 JEKEMBPU 2015T.

(BCHYKHU CYMU ca B XWJIAIM OBJITapCKH JIeBa, OCBEH aKO HE € IIOCOUEHO APYTO)

3. Ynpagpjenue Ha PUHAHCOBUSN PHUCK (IIPOABILKEHHE)

(2) Jluxeuoen puck (npoowaxicerue)

Ilopanu muHamMmuHaTa IOpUpOja Ha W3BBbpIIBaHara AciiHocT, [pyskecTBoTo MMa 3a mel Ja
IIOCTUTHE T'HBKABOCT BBB (PMHAHCHPAHETO, KATO TOUIBPXKA AOCTaThUHO HEM3ION3BaHU
paspeineHu KpeuTHH JuHuU. KeMm kpast Ha 2015 r. J[pyx’ecTBOTO MMa 3a{bIKCHHS IO 3aEMH
KBbM CBbP3aHU JIUIIA, BCHUKU ThPTOBCKHU 3aBDKEHUS ca C KPEAUTEH 11epuo/] 1o 1 rojiuna, a ot
JPYTUTE 3aIBJIKEHUS C 10 BBl KPEOUTEH NEepHOJ ca 3abJIKECHUATA 110 (GUHAHCOB JIM3UHI.
BxopsmuTte mapudHE IOTONHW IIpe3 TOJMHATA ca TCHEpUpaTH (HHAHCOBH aKTHUBH, KOHTO ca
NOCTAaTBYHU 32 3aJ0BOJSIBIHE Ha [IOTPEOHOCTHTE OT JHMKBHAHOCT. YIIPaBICHUCTO Ha
CBOOOAHHUTE NapHyYHM CPejaCTBa 1OJ] (opMmara HA Ienmo3uTH B OaHKH ¢ OYaKBaHH NaJC)KHH
CPOKOBE OCUT'YpsiBa Heo0XouMarTa I'bBKaBOCT 3@ M3ILIALIAHETO HA 3a/IbJDKCHUATA.

Tabnmumara mo-mo1y aHamu3upa (QUHAHCOBHTE MacWBH Ha J[py»eCcTBOTO B CHLOTBETHHUTE
MaJIeKHH TPYIH Ha 06asara Ha OcTaBallUs MEPUO OT JlaTaTa Ha OoT4YeTa KbM IajieKHATa JaTa
Ha foroBopa. OnoBecTeHUTe B TabyUIaTa CyMU ca JOrOBOPHUTE HEAMCKOHTUPAHU HapHYHH
noroiy. bamaHcuTe Ha 3aIBIKEHHS B paMKUTE Ha 12 Mecena ce paBHSBAT Ha IIPEHOCHHTE
CTOHHOCTH, THY KaTo BIMIHHUETO HA JUCKOHTHPAHETO € He3HAUUTEIHO.

Kbm 31.12.2015 1.
Holr. Or2-5r. HaaSr. O6mo

Twproseku u apyru 3aabinkerus ([pun. 19) 24,175 - - 24,175
3anwkeHus KpM cBbpianu muna (Hput, 28.3) 30,136 - - 30,136
3aaBLIDKEHUS 110 3aeMU KbM CBBP3aHH JIHIA

(ITpumn. 28.5) 18,000 18,000

3ajpikenus o gpunancos gusaHr (pumn. 20) 1,131 4,522 5,291 10,944

73,442 4,522 5,291 83,255

K®m 31.12.2014 1.

Holr. Ot2-5r. HagSr. O6mo
Twproscku u apyru 3aabpkenus ([pumn. 19) 24,060 - - 24,060
3aabkeHus KbM cBbp3anu nuna (ITpmr. 28.3) 25,633 - - 25,633
3apwmkenus o ¢puHancos auzuHT (Iput. 20) 1,606 7,022 7,223 15,851

51,299 7,022 7,223 65,544

3.1 YnpaBieHne Ha KATHTAJA0BaTa CTPYKTypa

Henure Ha Jpy:KecTBOTO NMpH YIPAaBJICHHE HAa KalWTala ca Jia 3allMTAT CIIoCOOHOCTTa Ha
JIpy’KECTBOTO Ja TpOABDKH KaTo JeHcTBailo MNpealpHsTHEe ¢ Lel  Ja OCHTYPH
BB3BPBIIAEMOCT 32 COOCTBCHUIIMTE U NOAALPKAHE Ha ONTUMAalIHA KalMTAJIOBa CTPYKTYpa, 3a
Ja ce HaManu IeHara Ha xamurtana. OOmMAT KanuTal ce H34MCIsBa KaTo ,,co0CTBEHHS
KauTal”, KaKTo € TIOKa3aH B 0T4YeTa 3a (UHAHCOBOTO CLCTOSHUE, IIJIFOC HETHUS JIBJIT.
BBIOemoTo HKOHOMAYECKO pa3BUTUE HA Bhjraprs 3aBUCH 3HAYUTEIHO OT HKOHOMHYECKHTE,
(HUHAHCOBH W MOHETAPHH MEPKH, KOWTO MPAaBUTEJCTBOTO UpeAINpHeMa, KakTO M OT
TAHBYHUTE, PETYIaTOPHU U MOJUTUYECKH TPOMEHH.
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HIEJI BBJITAPUSA EAJ]

MMPUJIOXKEHUA KBM 'OAUINHNS ®PUHAHCOB OTYET (IIPOABLJIJKEHUE)
31 JEKEMBPH 2015T.

(BCHYKH CyMH Ca B XHAAM OBITapcky jieBa, OCBEH aKo HE € IIOCOYEHO APYTro)

3. YnpasJieHne Ha pUHAHCOBUA PHCK (MPObJIKEHHE)
3.1 YpasiieHHe Ha KaATAJI0BATA CTPYKTYpa (IPOAbJLKEHHE)

PBKOBOACTBOTO HE € B CHCTOSHUE Ja NPEABHIM BCHUKM HPOMEHH, KOUTO OMXa HMald
BIIHSHHE BLPXY CEKTOpa M IIO-IIMPOKO BBPXY HKOHOMHKATa, U KOMTO OHXa MMaiH e(eKT
BBLPXY OBIEIOTO (PUHAHCOBO CHCTOSHUE HA J{PyKECTROTO.

bernrapckara MKOHOMEKaTa € ChHINO TaKa TMMOJ NPAKOTO BB3JEHCTBHE Ha KolebaHMATa Ha
MEXKIYHApOAHaTa KOHIOHKTypa. PBKOBOACTBOTO BspBa, dYe B3eMa BCHYKH MEPKH 3a
NOAABPKAHE Ha CTadMIIHOCTTAa M pa3BUTHETO Ha Om3Heca Ha JlpyxecTBOTO B HacrosIiara
00CTaHOBKA.

4. 3HAYMMH CYETOBOJAHM OLICHKH

Jpy*eCcTBOTO 1IpaBH OIEHKH M IIPEIATNONONKEHUsT OTHOCHO Objemiero. IlonydeHure
CYETOBO/IHM OLIEHKM MOTaT Ja C€ pa3IMyaBar oT ACHCTBUTENHUTE pe3ynTartd. OLEeHKHTE U
peIIEHHATa C€ IIPEPasIiekaaT BbB BCEKH OTYETEH NEPHOA U ce 6a3upaT Ha MCTOPUUCCKHA
OIUT K Pa3NUyHU (GaKTOPH, BKIIOYHTEIHO OYAKBAHHS OT OBJEIIN CLOUTHS, KOUTO CE CMITA,
qe I1e ObJaT pa3syMHHU IIPU KOHKPETHUTE 00CTOSTENCTBA.

HpPI6JIH3HT€HHHT€ OLEHKH H INPEAIIOJIOKCHHA, KOHTO 01xa MOrIx Jla UMAT 3HAYHUTEJICH PUCK
3a NPUYUHABAHE Ha CBIICCTBCHA KOPCKIHUA Ha 0ajaHCORUTE CTOWHOCTHM HA AKTHBHTE H
ITACUBUTEC B PaMKHUTEC Ha clieABanfara roJlnHa, ca OliI0B€CTCHHU 110-10JIY.

(a) Hvmomu, mawiunu u coopwbocerus

OmnpenensHeTo Ha NOJNE3HUA KHBOT HA aKTHBUTC CE OCHOBABA HA HMCTOPHYECKH ONHT C
0JIOOHM AKTHBH, KAKTO H OYaKBAHOTO TEXHOJIOTHYHO PA3BHTHE, HANPABCHUTE OIEHKH OT
TEXHHYECKM €KMII M IIPOMEHHTE B OOIMUTE HKOHOMHYECKH WJIM OIEpPaTHBHU (HaKTOPH.
[Tone3HUAT KUBOT c€ MPEPa3TIACkKaa BEHBXK FOJUIIHO WM KOTaTO € HalMIle HHAUKALM 3a
CBILECTBEHH IPOMEHH B OCHOBHUTE IIPE/IIOIOKEHHUS.

(6) Hanvyu evpxy 0oxooa

JpyxecTtBOoTO € JaHbueH CyOeKT, Iomajfam] I0J IOPUCAMKIMITA Ha J@HbyHATA
aIMHHHCTpanus. 3Ha4UTEHA IPeLeHKa € HeoOXoauMo aa ObJle HalpaBeHa 3a ONpeIeITHETO
Ha JanbpyHatra npoBu3us. ChINECTRYBAT MHOXECTBO ONEPAIlHM M HM3YMCICHHUSA, 3a KOUTO
OKOHYATEIHO ONPCAEIECHUS JaHbK € HEYTOYHeH B HOPMAalHHS XOA Ha [ciHOCTTA.
Jpy’ecTBOTO NPU3HABA [IACHBHU 3a 0YaKBaHU JAaHBYHU 3aIbJDKCHHS Ha 6a3a Ha MpeleHKa Ha
PBKOBOACTBOTO. Koraro OKoOHYaTeTHHS NAHBYCH DPE3YITAT € PA3IUYEH OT bPBOHAYAIHO
OTYETEHUTE CYMH, TE3H pa3IuKU 1€ WMAT BIMSHHC BBPXY KpPaTKOCPOYHHS JaHBK U
IIPOBU3UHUTE 38 BPEMEHHH JaHBYHU PA3NHKH B IEPHO/Ia HA JAHBYHUTC PCBU3HM.

(6) Obe3yenrka Ha 63emanuis

JpyxkecTBOTO M3BBpIIBA TeCT 3a OOE3IeHKA HAa B3€MAaHHSITa KBbM Kpas Ha BCEKH MECEIL.
Cnopen BB3NpHeTaTa MOMUTUKA, 38 BCHUKH B3EMAaHHUS C MEPHO Ha mpocpoune Han 180 mHH
ce HayuclisiBa oOesleHka B pasmep Ha 100%. Ilo npernenka Ha pHKOBOJACTBOTO MOXKE Ja Ce
0o0e3leHsIT B3eMaHUsS C Mpocpoure Tmo-mManko oT 180 mHM ako ca HaIHIE CEPHO3HM
MPEANOCTABKY 3a TAXHATa HeCHOUPaeMOCT.
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HIEJI BBJTAPUSA EAJT

NNPAJNOXKEHUA KbM I'OANITHUA ®PUHAHCOB OTYET (TPOABJI’KEHUE)

31 JEKEMBPHU 2015 T.

(BCI/I‘{KI/I CYMH Ca B XHIIAAH 6'LJ'IFapCKI/I JIEBAQ, OCBCH aKO HEC € ITOCOYCHO ﬂpyro)

4. 3HaYMMM CYETOBOIHH OLIeHKH (NPOIBJLKEHHUE)

(2) lpoeusuu

P’BKOBO,HCTBOTO H3II0JI3Ba HpI/IGHI/ISHTCHHI/I CHCTOBO/JTHU OICHKHW TIpH OIIPCJICIITHE HA pasMepa

Ha IIPOBHU3HMHUTE KAKTO CICABA:

— IIpoeusuu 3a 6b3cMan06s6aHE HA Pe3ePBOAPHU NAOUWAOKY

N34ncaeHneTo BKITIOYBA OICHKa Ha 6’B,Z[€IHI/IT6 pa3xoau 3a BB3CTaHOBABAHE Ha IINIOMIAAKHATE,
JUCKOHTHPAHH 3a IepruoJa Ha OUaKBaHHUsA MTOJIC3CH XKUBOT Ha PE3CPBOAPHTE.

(0) Ilpuxoou 3a 6w0ewu nepuodu 6v6 8pw3xa ¢ npozpama 3a roarHu kauenmu (CMAPT)

Hpyxecrroro mpmwiara KPMC®O 13 mpu ocueToBOoAsSBaHE Ha TpaH3aKLIMY, CBHP3aHU C
nporpaMa 3a josnHu kKieHTH (CMAPT). Harpaguute KpeauTH ce TpeTHpaT KaTto OTAEITHO
pasTpaHM4YUM KOMIIOHEHT OT cJeJikaTa Ha IThbpBOHAdai Ha npojaxda, B KOATO ca AajJeHH.
OtcpoueHMAT IPUXOJT ce onpenens Ha 0a3a Ha IPOIEHTA U31aIeHH TOYKH, KOUTO C€ 0UaKBa

Jia Ob1aT OOMEHEHH Cpelly NoZapblUM B X04a Ha IporpaMara.

5. IlIpuxoan ot npoaaxou

IIpuxoaute Ha J{pykecTBOTO ca camo OT IIpojakba Ha rOpUBa B CTpaHarTa.

6. pyru npuxonu

Komucunonnu — Eppomen
KoMmucuonuu 3a npojiaieHH CTOKM B MarazuHu
[Ipuxomu ot HaeMm

[Tpuxonu o nporpama 3a josuiau ket (CMAPT)

Jlpyru nmpuxonu

7. AJIMUHHCTPATHBHH Pa3zxoaH

Yeayrn — komnanuu ot [ pynata Hlen
Paszxonu 3a nepconaina

UT ycayrn

[IpoBu3um 3a mouncTBaHE Ha OKOJTHATA Cpela
Pazxonu 3a oduc

Pazxonu 3a amopruzanus (Ilpun. 14)
KoHcynTtanTcku yciayru

Takcu M1 KOMUCUOHHH

3acTpaxOBKH

[IpoBu3us 3a IpecTyKTypHUpaHe

Hpyru

2015 r. 2014 r.
8,534 8,448
4,745 4,290

838 772

565 236

54 5
14,736 13,751
2015 r. 2014 r.
(13,152) (13,041)
(2,122) (1,765)
(1,271) (1,851)
(45) 1,703
(309) (218)
(353) (353)
(448) (462)
471) (448)
(174) (206)
(550) (341)
(3,224) (1,587)
(22,119) (18,569)
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HIEJ BBJT'APUS EAX

HNPUJIOKEHUA KbM I'OANUIHHUS ®PUHAHCOB OTUYET (ITPOABLJKEHUE)
31 AEKEMBPHU 2015T.

(BCHYKH CyMH ca B XHJIAM OBITapCKH JIeBa, OCBCH aKO HE € 0COYEHO APYTo)

8. Pa3xoau 3a mpogakou

2015 . 2014 r.
OnepaTHBHH pa3xou - TBPTOBCKU OOEKTH (22,817) (23,916)
Amoptuzanus (I1pun. 13) (6,382) (6,209)
Otnucanu B3eManus U Opax (3,024) (2,700)
MapKeTHHT u peKjiaMa (2,759) (2,508)
O6Ge3nienka Ha B3eMalus, HETO 1,816 1,970
Hpyru pasxonu (214) (89)

(33,380) (33,452)

9. Pazxozm 10 HKOHOMHYCCKH CJICMCHTH

2015 . 2014 r.
OtueTHa CTOMHOCT Ha MPOJIAICHH CTOKH (359,159) (393,522)
Pasxonu 3a BHHIITHM yCIYTH (37,724) (36,048)
Pasxonu 3a amopTuzanus (6,735) (6,562)
Pa3xoau 3a 3aniatv 1 OCUTYpOBKH (5,212) (5,934)
Pa3xonu 3a maTepuanu (2,239) (2,241)
Hpyru pazxomaun (6,102) (3,663)
Pa3xonu 3a aAMHHUCTPANH, npojaaxda u AHcTpUdy U u (417,171) (447,970)
O0TYeTHA CTOHHOCT HA NMPOJA/IEHU CTOKH
10. duHaHCOBH NPHXOIH 2015 1. 2014 r.
[Ipuxoan OT TUXBH 17 33

17 33

11. duHaHCOBHU pa3xoau
Herten edekT oT BAlyTHO KYPCOBH pasjidKu (1,473) (1,374)
Paszxonu 3a nuxeu (833) (702)
Hpyru pazxonu (56) (27)

(2,362) (2,103)
12. Pa3zxoau 3a 1anblu

2015 r. 2014 r.
Pa3xonu 3a TekyI KOpIoOpaTuBeH JaHbK (2,380) (1,912)
[IpomsiHa B oTtcpoueHute nanbiy (Ipun. 16) (61) (360)

(2,441) (2,272)

JlaubKbT BBPXY Nedanbara npeau obnaraHe ¢ AaHBIM CC pa3MHUHAaBA OT TCOPSTHYHATA CyMa,
KOSITO OM ce MOJIy4riIa IpH NpHIaraHeTo Ha MPHJIOKUMATa JaHbYHA CTaBKa KaKTO CJIe/Ba:

2015, 2014 r.
Pesynrat npenu nansum 24,319 20,815
Teopernden pasxon 3a gansiy npu 10% (2014 r.: 10%) (2,432) (2,082)
JIaHBK BBPXY HEMPHU3HATH Pa3xoH (9) (190)
(2,441) (2,272)
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HIEJI BBJATAPUSA EAJL

NPUJIOKEHNA KBM I'OJJMINHUA ®PUHAHCOB OTYET (MPOABJIKEHHE)

31 JEKEMBPH 2015T.

(BCHYKH CyMH ca B XHJISIM OBITapCKH JI€Ba, OCBEH aKO HE € TIOCOYEHO APYIO)

13. UIMoTH, MAIIHHA U CHOPbKEHUN

IIpoBu3sus 3a

Mamunn Tpancnopran Bw3craHoBsiBane Pasxoaum 3a
3emu u
crpamm H  cpelcTBa H Ha NpHA0OMBa O6mo
CLOPLKeHHsl 0o0opyABaHe pe3epBoapHuTe He Ha JIMA
IUIOIAAKH

K»m 01.01.2014 1.
Ot4eTHa CTOMHOCT 46,226 82,156 26,334 444 7,909 163,069
AmopTtusarus (23,030) (43,786) (21,725) (48) - (88,589)
banancoBa croiinoct 23,196 38,370 4,609 396 7,909 74,480
banancoBa cToifHOCT KBM
1.1.2014 r. 23,196 38,370 4,609 396 7,909 74,480
Hosonpuno6utn . - = - 4,844 4,844
Tpch(bepH 1 ,336 8,254 117 - (9,707) -
Otnucann (270) (1,335) (443) - - (2,048)
AMopTH3aIHA OTIIHCAHH 203 965 443 - - 1,611
Pasxon 3a amopTH3anus (1,750) (3,912) (484) (63) - (6,209)
banancoBa croiinocT KBM
31.12.2014 r. 22,715 42,342 4,242 333 3,046 72,678
Kbm 31.12.2014 1.
OTtyeTHa CTOMHOCT 47,292 89,075 26,008 444 3,046 165,865
AMopTHu3anus (24,577) (46,733) (21,766) (111) - (93,187)
banancoBa croiinocrt 22,715 42,342 4,242 333 3,046 72,678
KbM 31.12.2014 r.
basaHcoBa cToiiHOCT KBM 22,715 42,342 4,242 333 3,046 72,678
01.01.2015r.
HosonpunoOutu - - - B 49,774 49,774
Tpanchepn 22,314 19,129 - 34 (41,477) -
Otnucanu (3,638) (16,355) - - - (19,993)
AMOpTH3a1Us OTIIHCAHU 2,502 11,373 - - - 13,875
Pasxon 3a amopru3anus (1,633) (4,219) (475) (55) - (6,382)
Banancoea cToiiHOCT KBM
31.12.2015 . 42,260 52,270 3,767 312 11,343 109,952
Kbm 31.12.2015 1.
OtyeTHa CTOMHOCT 65,968 91,849 26,008 478 11,343 195,646
AMopTH3anus (23,708) (39,579) (22,241) (166) - (85,694)
banancosa croiinocr 42,260 52,270 3,767 312 11,343 109,952
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HIEJI BBJITAPHASI EAJ

IMPUIOKEHUSA KbBM 'OAUITHUS PUHAHCOB OTUET ITPOXABJI’KEHUE)
31 JEKEMBPH 2015T.

(BCHYKH CyMI ca B XMJIsiIH OBITapCKH JIEBA, OCBEH AKO He € IIOCOYEHO JIPyro)

13. UmMoTH, MAIIMHY ¥ CbOPbIKEHHH (POIb/LKEHHE)

JpyxecTBOTO UMa aKTHBY, IPUAOOHTH 4Ype3 (DHHAHCOB JIM3KUHT, KAKTO CIC/IRA:
KbMm 31 nexemBpu

2015 . 2014 r.
OTyeTHA CTONHOCT Ha KATIMTAIU3UPAHUS (huHAHCOB 22,155 35,007
JIU3HHT
Hatpynana amoptusanus (12,715) (19,860)
bamancosa croifnoct 9,440 15,147

AKTHBH, IPUAOOUTH upe3 GHHAHCOR ITH3MHT, ¢ Garancosa cTOHHOCT 6,416 xwi. 1B. ( 2014 1.:
13 564 xuy.J1B.), ca 3a/105KEHY OT COGCTBEHHKA CPENTy MOTYICHH OT HET0 GAHKOBH 3aEMH.

14. HemaTepua/iuu akTHBH IIporpamnn
NPOIYKTH

Kem 01.01.2014 r.

OT4eTHa CTOHHOCT 1,784
AMopTH3aIus (901)
Banancosa croiiHoct 883
2014 r.

banancoBa cTOMHOCT B HAYAIOTO 883
Pazxon 3a amopruzanus (353)
banancoBa croiinocr B kpasi 530
K®sm 31.12.2014 1.

OtueTHa CTOHHOCT 1,784
AMopTH3aIHs (1,254)
Banancoa croiinocr 530
2015 r.

banancoBa cToWHOCT B HAYAJIOTO 530
Pasxon 3a amoprusanus (353)
BanancoBa crofinocT B Kpas 177

Kbm 31.12.2015 .

OtueTHa cTOHHOCT 1,784
AmopTtuzanus (1,607)
Banancosa croiiHocT 177
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HIEJI BBJITAPUS EAJT

IMPUJIOKEHUA KbM I'OJNUITHNUS ®UHAHCOB OTYET (IMPOABJI’)KEHHUE)
31 AEKEMBPH 2015 T.

(BcHYKM CyMH Ca B XHJIAIM 6BITAapCKH JIEBA, OCBEH aKO HE € IIOCOYEHO JIpyTO)

15.  Twproseku u Apyru BemaHus Kbm 31 gexemepu
2015 r. 2014 r.
Herexkymmn
[Ipenannarenn cymu 3a onepaTuBeH i GHHAHCOB JIM3UHT 2,072 2,944
ABaHCU K'bM JOCTABYUIIU 108 108
2,180 3,052
Texymu
Baemanus o1 kiMeHTH 44,384 38,983
O6e3neHKa Ha B3eMaHus OT KIHEHTH (5,697) (7,513)
38,687 31,470
Baemanus ot cbp3anu smna ([punoxenne 28.4) 1,701 2,185
ABancH KbM J0CTABYMII 693 697
Pazxonu 3a 6paemu neprogn 139 154
Jpyru nanpunu B3eMaHus 3,081 144
44,301 34,650
O01mo B3emaHus 46,481 37,702

CrnpaBeanuBara CTOHHOCT Ha TBPrOBCKHUTE U APYTH B3EMAHHS HE CC PA3/INYaBa ChIECTBEHO
OT TxHaTa OaJlaHCOBA CTOWHOCT.
Bwapacros ananus na TPOCPOYCHUTE B3EMaHHA, KOMTO HE ca 00e3I[eHEHH € KaKTO CJIe/IBa:

KoM 31 nexemepu

2015 r. 2014 r.
1o 3 mecena 3416 3,311
3,416 3,311

B3emanusta He ca obeslieHeHW, ThH KaTo 3abaBSHETO Ha TUTAIAHETO € MHOIO MAaJIKO U
JpyXecTBOTO cuMTa, Ye HAMA WHAHKALUK 34 PHCK OT 3aTpy/HeHa chOHpaeMocT (T.e. HAMA
NPOCPOYCHH, HO HEOOC3ICHEHH B3eMaHus). BB3pacToB aHamm3 Ha [IPOCPOYCHHTE H
00e31IeHCHH B3eMaHHs € KAKTO CIICIBA:

KoM 31 nexemepu

2015 r. 2014 r.

J10 3 Mecela 310 5
Hanx 3 Mecena 5,387 7,508
5,697 7,513

[Ipomenute B 06esnenkaTa Ha THProBCKU B3eMaHUA Ha JlpyKecTBOTO ca KaKTo ClIe/IBa:

2015 r. 2014 r.
KeMm 1 sayapu 7,513 9,483
Hosonauunciesa mpoBusus 3a o0e3leHEHH B3cMaHus 1,122 792
PemnTerpupana mpoBH3us 3a 06€31[eHEHN B3CMAaHHs (210) (184)
Otnucana obesnenka (2,728) (2,578)
Kbm 31 nexemBpu 5,697 7,513
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HIEJ BBJTAPUS EAJ

IIPUJIIOXKEHUS KBM I'OJUIITHUS ®UHAHCOB OTYET (ITPOABJIZKEHHUE)
31 AEKEMBPH 2015T.

(BCHYKM CYMU ca B XUJISIH OBITapcKy JIEBA, OCBEH aKO HE € IOCOYEHO JIpyTO)

15.  Twprosekw u ipyrn B3emanus (Npoab/IKeHMe)

TbproBeckuTe B3eMaHus ca JCHOMUHUPAHH B CICAHUTE BaTYTH!
KbM 31 nexemBpu

2015 r. 2014 r.
brarapcku jesa 42,654 37,028
EBpo 719 507
Hlatcku monapu 27 23
43,400 37,558

16. Orcpoyenn NaHLYHM AKTHBH U NACHBH
CrietHETE CyMH, Cle)| HOAXOAIN0 KOMIEHCHPAHE, Ca TOCOYSHH B HaTanca:

Kbm 31 pexemepnu

2015, 2014 r.
OTcpoucHH JIaHbYHH aKTHBU 759 999
OTcpoueHn JaHBYHH 1aCUBH (400) (579)
HetHo - orcpoyeHn JanbYHU AKTHBH 359 420

JIBHKEHUETO Ha OTCPOYEHHTE TaHBYHH akTHBH / (aCHBH) Tpe3 IEPHO/A € KAKTO CIIE/IBA:

Hbaro- O6esnenka 3agbiokenuss Ortnyckm  JIpyrm  O6mo

TPAalHH  B3eMaHHS KbM
AKTHBH IepcoHana
Kum 01 sitHyapn
2014 r. (459) 948 59 20 212 780
Ipuxo/(paszxon) B
nevandaTa uim
3arybata (120) (197) 63 (2) (104) (360)
KbMm 31 nexemBpu
2014 r. (579) 751 122 18 108 420
IIpuxon/(pazxon) B
nevyandara Uin
3arybara 179 (182) (4) (2) (52) (61)
KM 31 nexemBpu
2015r. (400) 569 118 16 56 359
17.  Marepnanxnn 3anacu Kbm 31 nexemspn
2015 . 2014 r.
[opuBa 6,143 6,921
6,143 6,921
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HIEJI BBJTAPUS EAJY

ITPHJIOKEHUS KbM I'OAUIIHUS ®UHAHCOB OTYET (ITIPOABJI)KEHHE)

31 TEKEMBPH 2015T.

(BCHYKHM CyMU ca B XHJIM GBITAPCKH JIEBA, OCBEH aKO HE € HOCOUYCHO JIPYTO)

18. TlapmaHu cpexcTBa U eKBHBAJEHTH

3a OEIHTE HA OTUETA 3a MAPHYHUS TOTOK IIApUYHATE CPCACTBA U €KBUBAJICHTUTE BKJIIOYBAT

CIIETHOTO:

Ilapu Ha BT
Iapuany cpencrea B 6anku

Kbm 31 pexemepu

2015 r. 2014 r.

1,392 1,597
14,690 27,692
16,082 29,289

HapI/I‘-IHI/ITC CPCACTBA H CKBHUBAJICHTH Ca JACHOMHHHPAHH B CIEC(HUTE BallyTu:

bwnrapcku nesa
Espo
HlaTtcxu gonapu

19. Twoproeeku u Apyru 3aabirKeHust

Texymmu

3ajbiokeHns KeM cBbp3any jmua (IIpm. 28.3)
3ambIKEHUS KBM JOCTABYHIIA

Hpuxonu 3a 6sxeum neprrosu (1o mporpamara CMAPT)
I'apaHIMOHHY JACIO3UTH OT KIHCHTH

JpyTH JaHBYHU 3aXBIKEHIS

JlpyTH KpaTKOCpOYHH 3abIKEHHS

Herexymmu
3a0bIDKEHUS 0 OIIEPATHBEH JIM3UHT

KnM 31 gexemspu

2015 . 2014 r.
14,072 28,451
2,010 836

- 2
16,082 29,289

KbMm 31 nexemepu

2015 r. 2014 r.
30,136 25,633
20,381 20,932
2,557 2,641
3,794 3,128
191 47
12,640 4,138
69,699 56,519
176 210
176 210

3alI’I)J'I)K€HHHTa KBbM CBBP3aHU JIMIIA U TC3H I10 ONICPATHRCH JIU3UHT Ca JICHOMHHUPAHU B
IIATCKH JIOJIapH. Ocrananute I'PYIIA THPIOBCKH 3aIBJDKEHHS ca ACHOMHHHPAHH B JICRA,

CHpaBGI[J'II/IBaTa CTOMHOCT Ha TBPrOBCKUTE H JIPYTH 3aABJDKCHUS HE CE pasmnyaBa

CBIICCTBEHO OT TAXHAaTa 0ajlaHCOBA CTOWHOCT.
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HIEJI BhJT'APUSI EAJ

ITPUJIOKEHUS KbM I'OJTUIINHUS ®UHAHCOB OTYET (ITPOABJIZKEHHE)

31 IEKEMBPH 2015 T.

(BCHYKH CyMM ca B XWJISU OBITAPCKH JIEBA, OCBEH 4KO HE € IIOCOUCHO Jpyro)

20. 3aabirKeHHd 10 PHHAHCOB JIH3UHT

Ho 1 roguna
Ot 2 1o 5 roquan
Hanx 5 roqunn

braemn GpuHancoBy pasxou 110 GUHAHCOB TH3HHT
Ceramma cTofiHOCT Ha 3aB/IKEHAATA

KnMm 31 nexemepn

Ceramnara CTOWHOCT Ha 3aaBJIKEHUATA 110 (bHHaHCOB JIM3UHT € KAKTO CclIeJBa.:

Ho 1 roquna
Ot 2 no 5 rogunn
Han 5 ronunn

21. IlpoBu3un

Hetexyuu nposuzun
Pezeproapuu miomanku
ObpemensBany 10rosop

Texymu nuposusun
[TpectykTypupane
Obpemensral 10rosop

KuMm 1 sinyapu 2014 r.
Hauncnenu
OcBobonenn
DUHAHCOB pa3xo]

Kbm 31 nexemepu 2014 r.

KbM 1 anyapu 2015 r.
Hauucnenn
OcBobonenu
®duHaHCcOB pasxon

Kbm 31 nexemepnu 2015 r.

2015 . 2014 r.
1,131 1,606
4,522 7,022
5,291 7,223

(2,119) (4,070)
8,825 11,781

KM 31 nexemepn

2015 . 2014 r.
696 901
3,174 4,696
4,955 6,184
8,825 11,781

Kbm 31 nexemepn
2015 r. 2014 r.,
610 553
- 546
610 1,099
2015 r, 2014 r.
466 275
- 54
466 329
Pe3zepBoap IIpectpy Ilouncrea O6pemen O6mo

HH KTypupaHe He AIBAIN
IIOINA/IKH OK.cpeia  0roBop

540 58 1,703 - 2,301
- 391 - 600 991
(14) (174) (1,703) - (1,891)
27 - - 27
553 275 - 600 1,428
553 275 - 600 1,428
34 550 - - 584
- (359) - (600) (959)
23 - - 23
610 466 - - 1,076
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LIEJI BBJITAPUS EAJL

IIPUIOKEHUS KbM F'OAUIITHUSA OUHAHCOB OTYET ITPOABJI)KEHHE)
31 JEKEMBPH 2015T.

(BCHUKH CyMM ca B XHJIAIM OBITApCKH JIEBA, OCBEH KO HE € ITOCOUEHO IpyTO)

21. Ilposusnn (mpoab/uKeHnE)
(a) liposusus 3a ev3cmanoessane na pesepeoapnume nAOWaoKU

JIpy)XeCTBOTO HMa 3aiAb/DKEHHE 2 BB3CTAHOBH pe3epBOApPHUTE IUIONIAAKH, KOWUTO ca
M3TPaJICH Ha COOCTBEHNTE THPrOBCKU OGEKTH IIPH MpeKpaTsBAHE Ha JEHHOCTTA. [Ipusnara e
TTPOBM3US 3 CCTalllHaTa CTOHHOCT Ha OYaKBaHUTE PA3XOH 33 ACMOHTHPAHE Ha Pe3epBOAPHTE H
BB3CTAHOBABAHC Ha ruromankara. OUeHKATa HAa pa3xoja e HapaBeHa OT PHKOBOJICTBOTO npu
SQIOKEH pa3xoll Ha €AUH pe3epBoap, Opoil pe3epBoapH MOMUICKAIM Ha JEMOHTAK B ObJEIIE,
JHCKOHTOB (pakTop OT 6% M OUaKBaH I10JI3EH JKUBOT HA pesepBoapure.

(6) llposusus 3a npecmpyxmypupane

B pesynrar Ha peanusupan NpoeKT 3a ONTHMM3ALMs Ha NPOLECHTE, TPOMsIHATA Ha
OpraHM3allHoOHHATA CTPYKTYpa B [IpyXecTBOTO Iie moBene mo 3aryba Ha OKONoO 5 paboTHH
MeCTa B HeHTpaiHud oduc. Hanpasena ¢ omenxka W e mocTHrHATO CropasyMeHHe ChC
CITIyJKHTEJIMTE, KOUTO C€ 0YakKBa [a ObAaT 0cBOGOMEHH 3a pasMepa Ha 00e3IIeTCHHSTA, KOUTO
e Ob/1aT MIATEHH.

ITenHAAT pasmep Ha pasXOAUTC, KOMTO e ObJAT HANPABEHH, € IPU3HAT [pPe3 TeKYIUs
nepro. Hama Apyru JmpeKTHH pasxolH, CBBP3aHH ¢ MPECTPYKTYPHPAHETO. IIpoBu3usaTa ce
O4aKBa HAITbJIHO Ja ce U3I110J3Ba npe3 2016 T.

(8) Ilposusus 3a nouucmeane na oxonnama cpeda

ITpes 2013 r., [Ipy>kecTBOTO € HAIPaBHIO OICHKA HAa HHBOTO HA 3aMBPCABAHE HA OKOIHATA
cpena Ha OEH3WHOCTAHLHMMTE, KOUTO OIMEPHPA CHINIACHO CKIIOUYEH JIOTOBOP 32 ONEPATUBEH H
(bUHAHCOB JIM3HHT.

Ouenkara e HalpaBeHa OT BBHHIIHA (QHpPMa, cepTHdHUIUpPaHa Ja U3BLPIIBA HOJZOOHU AHAIM3M.
3a cesieM OT 0GEKTHTE € yCTAHOBEHO, Y€ HUBOTO HA 3aMBPCSBAHETO ¢ HAJ JOIIYCTHMUTE HOPMH
¥ 33 JIpyRKecTBOTO IIe BE3HUKHC 3aib/UKEHHE Ja OTCTpalH TOBA 3aMbpCsIBaHEe IIPH
IIpEKpaTABaHe Ha NOTOBOpa 3a JIM3MHI. B cienctsue Ha TOBa, € HauMcieHa NpoBH3uS 3a
OTCTpaHsABaHC Ha 3aMBPCABAHETO M THH KAaTO OYAKBAHUATA C4 TA3H HPOBU3MS Ja CE H3IOJ3BA
HabIHO 1pe3 2014 r., usnara cToiHOCT € Knacuuuupana Karo KpaTKOCpOYHa.

IIpes 2014 r., B pe3ynrTaT Ha JXONBIHWTENHH MPETOBOPH ¢ OTBETHATA CTpaHa II0 AOTrOBOpa 3a

JIM3UHT, ¢ IIOCTUTHATO ChITIACHE TOBA OBJCINO 3aJbIDKEHNE J1a GBI IOETO OT JIM3UHIO/[ATEIs.
B cnencteue Ha ToBa, HaYHCIEHATA IIPOBU3HS € OCBOOOIECHA.
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HIEJI BBJITAPUSI EAJ

ITPUJIOKEHUS KbM I'OJUITHUSI ®UHAHCOB OTUET (ITPOABJIZKEHUE)
31 JEKEMBPH 2015 T.

(BCHUKHM CyMU ca B XHJISAM OBATapCKH JIEBa, OCBEH aKO HE € TOCOUCHO Jpyro)

21. IMpoBu3nM (IpoabILKEHNE)

(2) IIposusus 3a 3a0vacenue no obpemenssaw 002080p

IIpes 2014 r., cnen manpaBeH aHanu3 Ha [IPUXOJIUTE H PA3XOJMTE, KOUTO C€ PECATH3UPaT OT
obekTUTE, KOUTO JIpYKECTBOTO ONEPHpa CBHIVIACHO CKIIOUEH JIOTOBOP 34 OIEpaTHBEH M
(pUHAHCOB NH3MHT, € yCTAHOBEHO, Ye 34 e1Ha OT OEH3MHOCTAHIMKTE, Pa3XOAUTE CBBP3AHH C
TMOKPHBAHE Ha 3a/IbJKEHHETO M0 JOTOBOPA, NPEBHINABAT IIPHXOUTE, KOHTO CE TEHEPHpPAT OT
paboTerrus 00eKT.

Bseto e pemenne To3u 06ekT na 6Bae 3aTRBOPEH U 1A Ohjie BBpHaT Ha cobcTBeHHKa. CBITIaCHO
AOTOBOPA 34 ONEPATHBCH M HUHAHCOB JIM3MHT, J[pyXKeCTBOTO ¢ JOTOBOPHIO 06Ma CTOMHOCT 34
BCHYKH OOCKTH IIPEAMET Ha TO3M JOTOBOP M HAMA BB3MOXHOCT 12 HAMATH MECEIHATE BHOCKU
ClIeX BphLIaHE HA efuH oT obekrHre. [IpM3Hara e NMPOBM3MSI 3a CeramHaTa CTOMHOCT Ha
OYaKBaHUTE IUIAIIAHUS 32 TO3H OOEKT.

lpes 2015 r., Ulen Bremrapus EAJ] noamucsa CIOPa3yMCHHC 3a INPECTPYKTYpHUpaHE Ha
ChINECTBYBAIMUS JOIOBOP 3a ONEPAaTUBEH M (PHHAHCOB JIM3WHI, KAaTO IOCTHIAa CBIVIAcHE C
MH3ARTONATEN] Na 3aKyld [ICBCT OT OOCKTHTE, BKIIOYEHM B JOTOBOpA, Ja IIPEKPATH
[IONI3BAHETO HA CEleM OT OOEKTHTE M Jla NpPONLIKM Ja OIepHpa ocTaHatute 17
OCH3MHOCTAHIIMH IIPH YCJIOBUSATA HA CHIIECTRYBALIHS JIOTOBOD.

B pesyinrar na npenorosapsiHeto, 06eKThT, 3a KOHTO € IpH3HATA IPOBU3HS 3a 33/TbDKCHHE 110
oOpeMeHsIBaI JIOTOBOP, ¢ BhPHAT Ha JTM3UHTOIATENIs X [IPOBH3UATA € 0CBOGOeHa,

22. 3aaboKeHMs 110 IIAHOBE 32 IEHCHOHHU J0Xoau

Cymurte, Ipu3HaTH KaTo (IIPUXO]1)/pa3Xo B [eUandara mim 3arybara, ca KaKTo Cllej(Ba;
2015 . 2014 r.

Pasxonu 3a nuxsu 3a nepuosa 11 10
Paszxomu 3a HacToAmM yeiryru 19 19
Pasxonu 3a MUHAI TPYIOB CTax 17 -
O01110, MOCOYEHO B pa3KOIMUTE 3a CITYKUTEIH 47 29
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HIEJI BBJITAPUSA EAJ

IMPUJIOKEHUSA KbM I'OJUIITHUS ®UHAHCOB OTUET (ITIPOABJI)KEHUE)
31 AEKEMBPH 2015 T.

(BCHYKH CYMH ca B XHJIIM OBITapcKH JICBA, OCBEH aKO HE € MOCOUYCHO JIpyTo)

22, 3apb/KeHHS N0 IUIAHOBE 32 NCHCHOHHH 0X01H (mpoab/KeHHE)

,Z[BI/DKGHI/IGTO Ha MMPU3HATOTO B OTUYETA 34 (bHHaHCOBOTO CBCTOSIHHE 3aBJIXKCHHUE € KAaKTO CI¢ABA;

Kbm 31 nexemBpu
2015 r. 2014 r.

B navanoro na rogunara 285 278
Ob1mo pasxo/u, BKIIOUCHH B NedyantaTa Wil 3arybara 47 29
Wsnnatenu poxomu (5) (43)
AKTIOCpCKa (TIewanta)/3aryba 3a nepro/a, BKIIOYEHA B APYT

BCeoOXBATEH N0X0/ 3) 21
B kpast Ha roqunara 324 285

OcHoBHHTE H3II0JI3BAHH aKTIOCPCKH IIPEAIIONOXKEHNA ca KaKTO cJIicaBa.:

KuMm 31 nexemBpu
2015 r. 2014 r.

JMCKOHTOR mpornenT 3.75% 3.75%
beaenn ypenndyenus Ha 3amrartu 3% 3%
23. OcHoBeH kanmTaJ Bpoii Ha akuuuTe OOnKHOBEHH AKIIHU

(Xnasan) (xHas14 eBa)
K®m 1 sryapu 2014 1. 474 47,404
Kum 31 gexemepu 2014 1. 474 47,404
KuM 1 sayapu 2015 1. 474 47,404
Knm 31 gexemBpn 2015 1. 474 47,404

3anucaHuAT KauTas ce CheToM oT 474,040 akinu ¢ HOMHHATHATA cTOHHOCT 100 eBa BogKa.
Hsuano uanarenu ca 474,040 akuun.

24. 3axoHOBH pesepBH

3aKOHOBHTE PE3CPBH NPEJICTABIIABAT JOILIHUTENCH PE3EPB B pasmep Ha 10% oT 3anmcaHus
KarmiTalt, 3aJICJIEH NPH pastpeaclisHe Ha HepasNpeeeHHTE IeYaI0H ChITIaCHO M3HCKBAHMITA
Ha Tsprosckus 3aKoH.

25. YCeaoBHH 3a0bJKEHIST

HpyXecTBOTO ¢ OTBETHUK MO pell chaeGHM Acna. [To MHEHHE Ha PHKOBOACTBOTO HE CE 0YaAKBA
Jpy*ecTBOTO Aa MPEeTHPIN HAKAKBY 3HAUMTEIIHHN 3ary6H.

HpyXxecTBOTO e B mpolec Ha NpoBepka oT KoMHcHATa 3a 3amurta Ha KoHKypeHuwmsTa. [lo
MHCHHC Ha PBKOBOACTBOTO, U3XOABT OT IPOBEPKATA II¢ OBJE MMOJIOKUTEICH W HE Ce OYaKBa
Hpy»KecTBOTO 1a IPETHPIN HAKAKBA 3HAYHTEIHH 3ary6u.

Oprauute Ha JlaHbuHATa aAMMHHACTPALAS MOTAT Jia U3BBPIIAT 110 BCSKO BPEME peBU3HS Ha
Jpy>KeCTBOTO B PaMKHUTE Ha 5 FOAMHH Cle Kpast Ha (DMHAHCOBATA FOJIMHA M MOTAT 44 HAIOKAT
JOIBIHATENIHA JaHBYHH 338]IbJKEHHS U IT100U.
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HIEJ BBJITAPUSI EAJL

INPUJIOKEHHSI KBM I'OUIITHASI ®DUHAHCOB OTYET (MPOABJIZKEHUE)
31 TEKEMBPH 2015T.

(BCHUKH CyMH ca B XIJTA M OBITAPCKH JIEBA, OCBEH aKO HE € TIOCOUCHO Jpyro)

25. Yenosnu 3aibmkenus (IPoabIKEHHE)

PrkoBozmcTrOTO Ha JIpyKecTBOTO HAMa HH(BOPMALHS 32 KAKBUTO U 13 € 00CTOATEIICTBA, KOUTO
MOrat Jia 10BEAaT N0 MOTEHIMANTHN JaHbYHA 3abIKEHHS B 3HAYHTENEH Pa3Mep.

Ilocnennute nansynn nposepku Ha JIpyxecTBOTO Ca U3BBPIIEHHA OT OPraHUTE HA JaHLYHATA
aIMHHHUCTPAIHA, KAKTO CIICABA;

Bua nansk Kpaii Ha mepuona
MecTHr JaHbIM ¥ TaKCH 31.12.2002 1.
Jlanbk BBpXy meuantara 31.12.2002 r.
Kopnoparusen ganbk 31.12.2004 r.
JlanbK BEPXY ROXO/HUTE HAa (QU3MUECKHTE JHIA 31.12.2004 r.
AJC 31.10.2007 r.
26. OMHAHCOBU HHCTPYMEHTH 10 KATETOPHH KbM 31 nexemBpu
2015 r. 2014 r.
DuHAHCOBH AKTHBH - 32€MH U B3eMaHH
Tvproscku u apyru B3emanus (Tlpu. 15) 38,687 31,470
Bsemanms ot cbp3ann juua (Hpur. 28.4) 1,701 2,185
[Tapuynu cpenctsa u mapuany exsusanenty (pui, 18) 16,082 29,289
56,470 62,944
(PDHHAHCOBH MACHBH
Teproseku u apyru 3agbmxennd ([pun. 19) 24,175 24,060
3anbmkeHus KbM cBbp3anu muna (Ipum. 28.3) 30,136 25,633
3agbIDKeHuE TIO 3aeMH KbM CBBp3anu Jjna ([Ipu. 28.5) 18,000 -
3axbmxenus no ¢uuancos nusunr (Ipu. 20) 8,825 11,781
81,136 61,474

27. IloeTu aHrasKHMenTH

TloeTHTe aHraXXUMEHTH BKJIIOUBAT ONEPaTUBEH JHM3WHI Ha 3€MH, KbIAETO J[pyKecTBOTO €
Haemartesl. J[pysxecTBOTO Kiacuduimpa [IPABOTO 3a MNOJ3BAaHE BHPXY 3eMATa M0 (UHAHCOBUA
JU3UHT KaTO aKTHB, HACT IIPU YCIOBHUATA HA HCOTMEHUMH ONCPATUBHHU JTH3HHIOBH JIOTOBOPH.
JIM3UHIOBUTE IOTOBOPH UMAT pasIMYHK CPOKOBE H YCIIOBHUS.

CyMaTa Ha GBHCHII/ITC MHUHUMAaJIHH JTU3WHI'OBH IJIANIAHUA 110 TE3U AOTOBOPH € KaKTO Ci¢caBa:

KbMm 31 nexemepu

2015 r. 2014 r.
Ho enna roguna 1,477 2,760
Ot 2 no 5 rooquan 5,906 11,038
Hayn 5 romunm 5,214 10,259
12,597 24,057
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HIEJ BbJATAPUS EAJL

INPUJIOKEHUS KbM 'OJJUIITHNSI ®UHAHCOB OTYET (ITPOABJIKEHME)
31 AEKEMBPH 2015T.

(BCHUKH CYyMH ca B XHIIsIM OBIATAPCKH JI€Ba, OCBEH 4KO HE € ITOCOUYCHO Ipyro)

28. Caeaxu che cBLP3aHH JIHNA

Jpy>KecTBOTO ce KOHTposjupa OT Kommanmara Illen Ilerponeym HB, Xonammus, xosrto
nputexasa 100% ot aknuute Ha [pyxkectBoro. KpaifHusar coGCTBeHMK Ha HpyxecTBoTO €
nyGnuynara xommanus Royal Dutch Shell Ple, uunrto axmuu ce ThPryBar Ha poHnoBara Gopca
B Hro Mopk, Amcrepnam u JlonioH.

[Ipes 2015 r. e pasupenenen W IiaTeH JuBUACHT KbM 1ller Ierposreym HB, Xonanmus B
pasmep Ha 18,543 xum.ne. (2014 r.: 19,244 xun.ms.).

Chenku ¢ Apyrd KOMNaHHM OT rpynara moj o6my KOHTPO.I oT KpailHaTa KoMHOaHHd-
maiika — Royal Dutch Shell Plc:

28.1 ITpogax6u Ha ycayru

JIpYXeCTBOTO TPeNOCTaBA Ha CBBP3AHHM JIHNA PA3HOOGDA3HH YCIYI'd, KOUTO Hai-4ecTo ca
CBBP3aHH C NpehakTypupaHe Ha pa3Xojd UM KOMICHOHHHE OT CIEIKH.

I'opuna, 3apbpmnia na 31

AeKeMBDH

2015 r. 2014 r.

[llen UnTeprenrsusn [etponeym Kemnanu 4,847 5,513
Espowen Kapac BB / EBpotnen UnTepremsHb 5,200 4,963
len MiHTepHEMBbEBI €KCILNOPEHIIBH aH HpojakirsH BB 47 -
Hlen ra3 en1 naynp aeBeronMBHT BB 149 -
10,243 10,476

28.2 Ilokynku Ha yeJayru

,pr)l(eCTBOTO [TIony4aBa OT CBBP3aHH JIHULa Pa3/IMYHU 110 €CTECTBO YCIYTHU, KOHTO Hal-4eCTo ca
TAKCH 3a IPENOCTaBCHH YCIYTH U O6y‘ICHI/I€ Ha I€pCoHaa.
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HIEJI BBJTAPUS EAQQ

HNPAUJIOKEHUSA KBM I'OAUIIHUS ®PHHAHCOB OTUYET (ITPOABJIZKEHHE)

31 AEKEMBPHU 2015 T.

(BCHYKM CYyMU ca B XHJISAH OBATapCKH J1€Ba, OCBEH aKO HE € IOCOYEHO Jpyro)

28. Cneakn ebe cBbp3aHM JIHNA (POXBLILKEHIE)

28.2 llokynku HA yeayru (Mpoab/IKeHHe)

Espomren Kapne BB / Espowmen Uarepaemsan

[llen MuTepremsusn [lerponeym Kemnanu
Ilen Ioncka

IHen bpanne UaTepHemnsnna

len Madopmeitirsn TeXHOTOMKIC

ITIen Typxkac [etpon

Mlen CupBucu3s (A3us) — k10" OuIMOUHEA
en MaTepremsuna BB

Ien Muaus MapkeTnur

[len I'mo6an Conrourss UnTepHemsabI
len UaTepHemrbis1 JIuMuTH

28.3 3aab KeHHS KbM CBLP3AHM JIMIA

Espomen NuTepremsabi BB

en Mutepremsusn [erponeym Knmmnann
en Typuus

Llen TMoscka

Llen Uunus MapkeTuHr

Men Undopmedmsl TexHOI0KAC

Llen UnTepremrsasa bB

Ien Copeucus Azus — ki1oH OUIUNUHYA
len I'mo6an Comoumrsl MHTepHEIbHEB
Men Tpexnpu [ertsp JIuMutug

I'oguna, 3aBbpmnaa va 31

AeKeMBpH
2015 . 2014 r.
2,004 1,483
6,686 7,133
2,974 2,842
904 780
432 483
196 469
342 335
211 238
200 177

2 17

9 15
13,960 13,972

KbMm 31 nexemepu

2015 . 2014 r.
29,810 24,423
115 936
- 195
161 29
6 22
- 16

26

18
30,136 25,633
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HIEJI BBJTI'APUSA EAT

IMPUJIONKEHUS KBM I'OQUIIHAA ®PUHAHCOB OTYET (IMTPOJIBJIKEHUE)
31 IEKEMBPU 2015T.

(BCHUKH CyMU ca B XHJIAAH OBITapCKH JIEB, OCBEH aKO HE € TOCOUEHO JAPYTo)

28. Cpekn cbe cBbP3aHM JHNA (NP OAbIKEHHE)

28.4 BzemaHud 0T CBBpP3aun JIHNA
K®m 31 nexemBpn

2015 r. 2014 r.

[en UntepremrsHba [Hetponeym Kemmanu 961 1,655
Espomen Murepuemsunn BB 491 507
Ien Unaust MapkeTHHT . 23
[Ien MaTepHemsHBI EKCILIOPEHINGH €H/1 IPOJaKIIEH BB 139 -
[MIen ra3 enn naysp aeseaonMeHT BB 34 -
[len I'no6an Comotrsd MUHTEpHENTBHBIT 40 -
Ien CepBu3s Asus — k100 OUIMITHHA 36 -
1,701 2,185

28.5 3agbKkeHAs N0 33¢MH KbM CBBP3aHU JIMIA
Kbm 31 nexemspn
2015 r. 2014 r.
IHen Tpexbpu entsp JIuMuTrg 18,000 -

18,000 -

Ilen beurapus® EAJ] uma ckmodeH JoroBop 3a BeTpeniHorpyInos 3aem ¢ llen Tpexbpu
[enThp Jlumutna. CeriiacHO TO3U HOTOBOP, Jpy»KECTBOTO MMa BL3MOKHOCT J1a H3IIONI3BA 3aEM
B pasmep 10 50 mnu. USD 3a cpok oT 6 mecena.

28.6 Be3narpaskaeHue Ha YIIPABHTETUTE
2015r. 2014 r.
Hoxonu Ha yrpaBUTETUTE 352 328

29, Co0nTHA Cjie qaraTa Ha 6aJaHca

Ha 8 mapt 2016 r. O6moTo chOpaHue Ha aKIIMOHEPUTE B3EMa pellleHHE 3a YBEIHUABAHE Ha
kanurana Ha JpyxectBoro ¢ 26,000 xun.ns. ot 47,404 xuiiB. Ha 73,404 Xu1.nz. upe3
usjasane Ha HoBH 260,000 mouMeHHN axiuu, Beska ¢ HoMuHaAN oT 100 nesa. KM narata Ha
CBCTABSHC HA HACTOSAINHS (DUHAHCOB OTYET YBEJIHYEHHETO HA KAIIMTAJIA € BITHUCAHO B
TBProBCKHUS PEruCThp B KAIUTAILT € H3ISUI0 BHECEH.

3aeMBT KbM CBBP3aHH JTHLA € U3LAI0 H3IUIATeH Ha 8 anpun 2016 1.
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