MAK-B EOO/J]
INMNOACHUTEJIHU BEJIEXKKH

3a roamnara, npukmousaa Ha 31 nexemepn 2018 r.

1. KopnopaTusna nxngopmanus

®unancosusr oruet Ha MAK-B EOO]I (,,[lpykecTBoT0”) 3a roauHaTa, npHKIoyBaa Ha 3 1 nexemBpu 2018 r., e
ono0peH 3a H3aBaHe CbrIacHo pemenne Ha Cheta Ha JIHPEKTOPHTE HA EAHONHYHUA cobCTBEHHK OT 27 MapT 2019
5}

MAK — B EOOJ] e apyxecTBo c¢bc 100% uacTHO yyacTue, perucTpupano, ['aBpoBCKH OKPhIiKEH Ch 110 (upmeno
Aeno 1388/1993r. u e BnucaHo B THProBCKHSA PErHCTBP KbM ATEHLMATA MO BIHCBAHHMATA, ChC CeNANMLIE rp.
["abposo, 6yn. ,,Tpetu mapt” 9, EMK 101645909. EanonuueH cobcTBeHHMK Ha KanuTana e MAK A]l, I'aGpogo.

@uHaHcoBaTa rofuHa Ha JIpyKecTBOTO NpHKIIIOUBA Ha 31 mekeMBpu.

OcHoBHata aeiinoct Ha JIpy/KecTBOTO e CBbP3aHa C KOH(EKLUMOHHpPAHE HA M3/, NOKYIKA Ha CTOKH C LN jia
rM mpenpofane B MbpBOHauyaieH, npepaboteH wnu obpaboreH BuI, npopaxba Ha CTOKH OT COOCTBEHO
NpOM3BOJICTBO, TbProOBCKO MPEACTAaBUTENCTBO M MOCPEAHHYECTBO, KOMHCHOHHH, CTIEAHMLMOHHH M MPEBO3HM
CHeNIKH, JMUEH3MOHHW CHEJIKH, CTOKOB KOHTPOJ, CHENKH C WHTEeNeKTyalHa COGCTBEHOCT, XOTENHEpPCKH,
TYPHCTHYECKH, PEKIaMHH,MH(OPMALMOHHH, NPOrPaMHH, MMIPECAPCKH WA OPYTH YCIYTH, MOKYNKA, CTPOEK
Wi 003aBeX1aHe Ha HEABWXKMMHM MMOTH C Len npopaxba, JW3MHT M BCsAKA Apyra He3abpaHeHa ChC 3aKOH
JeiHocT.

HPY}KECTBOTO W Mpe3 Tash roAHHa € MpPOoLbJIKHIO OCHOBHATA CH JIEHHOCT, CBbp3aHa C Kombexuuonnpanem H
NPOH3BOACTBOTO Ha pﬂGOTHO obnekno.

ITpousBoicTBEHNUTE MOLIHOCTH Ha J[py KecTBOTO ca pasnonoxkeru B [abposo.

CTpyKTypa Ha OCHOBHHSI KANHUTA

Jdsanoeo Bpoii Homunaana

CuApYKHHUE yuyacTHe AsiioBe cToifHOCT
X, Je.
MAK AJl, I'abposo 100.00% 50 5
O6mpo 50 5

2.1 ba3za 3a m3rorBsiHe

DUHAHCOBHAT OT4eT HA [IpyXKECTBOTO € W3rOTBEH B CHOTBETCTBHE C BCHYKM MEKIYyHapoJAHH CTaHAapTH 3a
¢unancosn oryern (MC®PO), KOMTO ce CBCTOAT OT: CTAHAAPTH 33 (PUHAHCOBM OTYETH M OT TBHAKYBaHHA Ha
Komutera 3a passcHennst Ha MCPO (KPMC®O), onobpenu ot CbBeTa 110 MexayHapoaHH CYETOBOHM CTAHAAaPTH
(CMCC), u MexnyHapoaHHTE CYETOBOAHH CTAHIAPTH M ThAKYBaHMATa Ha [TOCTOSAHHHUA KOMHTET 3a passicHABAHE
(IIKP), onobpern ot Komurera no Mexaynapoanu cuetoBoanu cranaapta (KMCC), kouto ed)ekTHBHO ca B cuia
Ha 1 anyapu 2018 r., n kourto ca npuern or Komucuara Ha Esponeiickus cpios. MC®O, npuetn ot EC, e
00LIONpPHETOTO HAMMEHOBAHHE HA pamMKaTa ¢ 0OLIO NpeHa3HAuYeHHe-CYeTOBOAHA 6a3a, eKBUBANEHTHA HA paMKaTa,
BbBejieHa ¢ NeuHuLmATa cbrnacHo § 1, 1. 8 or JombaHuTenHuTe pa3nopenon Ha 3akoHa 3a CYETOBOJACTBOTO MO.,
HAaUMEHOBAHHETO ,,MekIyHapoaHH cueToBOAHM cTaHaapTi” (MCC)

3a Texywara (uUHAHCOBAa rOAMHA APYKECTBOTO € MNPHENO BCHYKM HOBH W/WJIM DEBU3MPAHH CTAHIAPTH M

ThIKYBaHWA, U3nazeHn ot Cbeeta no MesxayHaponuu cuetoBoanu crauaapti (CMCC) u pecn. ot Komurera 3a

passcHenust Ha MC®DO, kouTo ca Gunn yMecTHH 3a Herosara AeiiHOCT.,

Or BB3MpHEMaHETo HA TE3U CTAHJAPTH WHJIH THIKYBAHHMS, B CHIIA 32 TOANIIHHA IEPHOIM 3anousauy Ha 1 suyapu 2018 r., He ca
HACTBITHIIM NPOMEHH B CHETOBOJAHATA MOJMTHKA, PECH. AKTHBUTE, MACHBHTE, ONCPALMHTE M PE3YITATUTE HA JPYAKECTBOTO
NopaiH TOBA, 4e TO HE Pa3noara/onepupa ¢ Takusa 06eKTH /1K HE peann3npa NoAoGHN CAENKH M TPAH3AKLIMM.
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ITvpeonauanno npunazane na noeu uzmenenus Kom CHI{ECMEY8aUiU CHIAHOADIMU U PA3ACHEHUA, ¢1€3IU 6 CUIa
npe3s mexyuua omyemern nepuoo

Cnennte HOBH M3MEHEHHS KbM ChbIIECTBYBALLH CTaHJapTH W HOBM pa3zACHeHusa, uzganeHH ot CbBeTa 3a
MexyHaponnu cuetoBoaHH cranaaptn (CMCC) u npuety ot EC ca Biesnu B cuia 3a TeKYLUHS OTHETEH MEPHOA;

* M3menenns Ha pasnnunu crangaptu [lonobpenns na MCOO (wukbia 2011 -2013), npou3THYALIK OT FOgMILIHMS
MPOEKT 3a nonodpenus Ha MCPO (MCOO 1, MCPO 3, MCDO 13 u MCC 40) OCHOBHO C LN OTCTpaHABaHE HA
MPOTHBOPEYMs M W3ACHABaHE Ha (opmynupoBku - npuetH ot EC wHa 18 nexkemspu 2014 (u3MeHenusaTa ca
NPHIOKHMH 33 FONMLIHK NEPHOAH, 3aM0YBalLM Ha uin cien | suyapu 2015);

* KPMC®O 21 Hanosu, npuer ot EC na 13 tonu 2014 (8 cuna 3a ronumHu NEepPHOIH, 3aroyBalluy Ha unu cnern 17

wHi 2014).
TipremaneTo Ha Te3n M3MeHeHHA KbM ChILECTBYBALUM CTAHAAPTH W PA3ACHEHHMS HE € JOBeJO [0 MPOMEHH B

CYETOBOJHATA MOJMTHKA Ha J[py:KecTBOTO.

Cranpapru B cnna or 01.01.2018 roauna
* MC®O 9 duHaHcoBU HHCTPYMEHTH (B CHJIA 34 FOIMLUIHH nepuoaun or 01.01.2018 r., npuer ot EK).
* MC®O 7 (npomenen) ®DHHAHCOBH WHCTpyMeHTH: OMOBECTSBAHHS — OTHOCHO OGJEKUEHHETo 3a
TMPEU3HHCICHHETO HA CPABHUTENIHH NEPHOH H CBBP3aHHUTE C TAX OMOBECTSBAHUSA NPy NpHnaraHeto Ha MCOO
9 (B cuna 3a roauuiHm neproau ot 01.01.2018 r., npuer ot EK).
* MC®O 15 Ipuxoau Mo AOroBOpH ¢ KIMEHTH (B CHIa 33 FOAUILHK nepuoau ot 01.01.2018 r., npuer ot
EK).
* 3a ocTaHaNMTE CTAHAAPTH M THIKYBAHUS, [IOCOYEHH T0-J07Y, PKOBOICTBOTO € MPOYYHIIO BB3MOKHUA MM
edexT W e ompemenuno, ue Te He Guxa MManH edeKT BLPXY CUETOBOLHATA MONMTHKA, pecn. aKTHUBHTE,
aCHBUTE, ONCPALIMHTE H PE3YJITATHTE HA JAPYXKECTBOTO MOpaaH TOBA, Ye TO HE pasnosara/onepupa c Takusa
00eKTH H/WITH HE peanu3npa MofOGHHU CAENKH H TPaH3aKIIHK:
* MC®O 2 (npomenen) Inamane Ha 6asata Ha akuun — Knacudukauus u oueHsBaHe Ha TpaH3aKLHUTE
6asupanu Ha nnalwanua ¢ akuuy (B Cuila 3a ronuEy nepuonn or 01.01.2018 r., npuet ot EK).
* MC®O 4 (npomeneH) 3acTpaxoBaTe/iHH JOrOBOPH (B CHJA 3@ TOMMUIHHI nepuoau ot 01.01.2018 r., npuer
ot EK).
* [Tonobpenns 8 MCOO Llukba 2014-2016 (m. nexemspu 2016 r.) — nonoGpenns 8 MCPO 1 u MCC 28 (B
cuna 3a roauiuHu nepuoau ot 01.01.2018 r., npueru ot EK).
* MCC 40 (npomeHeH) — MHBECTHLIMOHHH WMOTH — OTHOCHO TpaHC(EpPH Ha MHBECTULIMOHHK UMOTH (B CHiIa
3a roguirHy nepuoau ot 01.01.2018 r., npuer ot EK).

* KPMC®O 22 — Cpenku C uykIecTpaHHa BamyTa M aBaHCOBH [IallaHus (B cuna 3a roAMuiHu
nepuoau ot 01.01.2018 r., npuero ot EK).

CranpgapTy Biansawu B cuna cien 01.01.2019 roauna

MC®O 16 ,,JIuzunr” — npuer ot EC Ha 31 oktomspu 2017 r. (B cuna 3a romguuism MEPHO/IH, 3aM04BALLH
Ha unu cnepn 1 suyapu 2019 r.);

To3u cranpapt e ¢ M3LANO MPOMEHEHa KOHLENLHA M BBBEKIA 3HAYMTENHHU NPOMEHH B OTYHTAHETO HA
JHM3HHTH 0COGEHO OT CTPaHa Ha IN3UHTONONyyaTeIuTe. BbBekaa HOBU NMPUHLIMITH 33 NPH3HABAHE, H3MepBaHe
W NPEACTABAHE HA JIM3MHTH C LeJl MO-JOCTOBEPHO MpPEACTaBAHE HA Te3H caenkd. CTAHAAPTHT e 3aMeHH
AeficTBalus 10 TO3W MOMeHT ctanmaptr MCC 17 Jlmsuur®, KPMC®O 4 ,»OnpenensHe ganum AageHo
criopasymenue cbabpika ausuHre, IKP-15 ,Onepatusen ausunr — crumynu® u ITKP-27 ,Ouenspane Ha
CbABPIKAHUETO HA OMEepauuK, BKIIOUBALLY NpaBHaTa GopMa Ha JTHIUHIS.

BonemaT npuHUMN HAa HOBHSA CTAHAAPT € BbBEXAAHETO HA €AHOTHIEH MOJEN HA CUETOBOAHO TpeTHpaHe
Ha JIM3MHTHTE NPU TH3HHTOMOJYHaTENTE 38 BCHYKH JIM3HHTOBH JOTrOBOPH C NMPOABIKHUTENHOCT OT MOBEYe 0T
12 meceua, kato we ce nNpu3HaBa aKTHB »MpaBo Ha mon3paHe”, KoliTO e ce aMOpTH3Hpa 3a Mepuoda Ha
Al0roBopd, W pECMEKTHBHO, L€ CE OTYMTA 3aAbIKEHHETO MO Te3W JOroBopH. B nombanenune, MC®O 16
HM3HCKEA OT JIM3HHTONONYATE/INTE i TH3HHIONATENNTE [ NPABAT MO-NOAPOGHH ONOBECTABAHUA CIIPAMO TE3H
no MCC 17.

Ipexon kbm MCPO 16

JpyxectBoTo mnaHupa ga npueme MC®O 16 karto NPHI0KH MOAH(ULMPAH PETPOCMIEKTHBEH MOAXOL.,
KaTO KyMynaTHBHMAT e(eKT OT MpuiaraHeTo Ce MpH3HaBa Ha gaTata Ha MbPBOHAYANHOTO TMpHiaraHe B
HAaIHOTO CANI0 Ha KannTala v He ce NMpen3yuHCcABa cpaBHuTe A HHpOpMaLus. J[pyKecTBOTO e u3bepe na
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NpUJIOXKK CTAHAAPTA KbM JOTOBOPH, KOMTO MNpeaM ToBa ca OGN MACHTHOHLUMPAHH KATO JIHM3MHT NpH
npunarade Ha MCC 17 u KPMC®O 4. Cnenosatenso JlpykecTBOTO HSMa [a MpHUJara CTaHAapTa KbM
JIOrOBOPH, KOMTO Mpeay He 6sxa MAEHTH(HUHPAHK KaTO ChAbPXKALIN JIH3HHT NpU npunaraHe Ha MCC 17 u
KPMC®O 4.

ApysikecTBoTo wwe u3bepe Aa M3MOJI3BA W3KMIOYEHWATa, MPELIOKEHM OT CTAHAAPTA, 3a JIH3MHIOBH
ZOroBOpH, 32 KOMTO CPOKBT Ha JIM3UHIa NPUKIIOYBA B paMKUTe Ha |2 Mecela 1 10roBopH 3a NU3HHT, 38 KOMTO
0a30BUAT AKTHB € C HHCKA CTOHHOCT.

Hsmenerne B MC®O 9 ,®uHaHcOBH HHCTPyMeHTH” - [IpeinnaiiaHus ¢ HeraTHBHA KOMMEGHCALMS —
(npuet ot EC na 22 mapt 2018 r., B chna 3a roguiwnn nepuosn ot 1 suyapu 2019 r.);

KPMC®O 23 , HecurypHocT, cBbp3aHa ¢ JaHb4YHI TPETHPAHNS Ha JaHBLM BHPXY A0X01a" — (npuet oT EC
Ha 23 oxtomBpu 2018 r., B cuna 3a roauiHu nepuoay ot | saHyapu 2019 r.);

[Jasat ce HacoKu 3a MpHUaraHe Ha H3UCKBAHUATA 32 MPU3HABAHE M OlleHABaHe Ha MCC 12 »JlaHBLH BBPXY
N0X0/1a™, KOraTo ChLIECTBYBA HECHIYPHOCT, CBbP3aHa C JaHbYHU TPETHPAHUS HA JAaHbLH BHPXY AOXOAA (e
HECHTYPHOCT Jan U30PaHOTO OT MPEANPHATHETO NaHBYHO TPeTHpaHe Lie Gbjie NPHETO OT NAHLYHHTE BJACTH
CBINIACHO NAHBYHOTO 3aKOHOAATENCTBO). KoraTo chllecTByBa HECHTYpPHOCT, MPEANPUATHETO MPH3HABA M
OLCHABA TEKYLIH UM OTCPOHEHH JaHb4HH MAaCHBH WK akTHBH cbriacHo MCC 12 kato onpenens obnaraemu
neyanbu, faHbYHHU 3ary0H, NaHbYHH OCHOBH M CTABKH;

CrannapTH He NpHeTH 3a npuiarane ot EBponeiickata koMHcHa

WMamenenus Ha pasznuyuu craHpaptu [logobpenus 8 MCOO (umkwun 2015-2017)¢ —(B cuna 3a
roauiiHy nepuoau ot 1 auyapu 2019 r., He e npuer ot EK);

Hamenenns B MCC 19 ,,Jloxonu Ha HaeTn iuua” — U3menenue, chbKpalapaHe i ypekKIaHe Ha riaHa
— (B cunia 3a roquuHK nepuoau ot 1 snyapu 2019 r. ve e npuer ot EK);

I[Ipomenu B Konuentyanuata pamka 3a (MHAHCOBO OTYMTaHE — (B CHJIA 33 TOOMILHH nepuoau ot 1
anyapn 2020 r.);

MC®O 17 ,,3actpaxoBaTeNHu 1OroBopH” — (B CHJIA 33 FOAMLIHH NnepHoaM, 3anoyeally Ha wiu cien |
auyapu 2021 r. ue e npuet ot EK);

H3menenne 8 MCC 28 ,MHBecTHUMH B acOLMHDPAHH MPEANPUATHA H B CbBMECTHO KOHTPOJIHPAHH
NpeAnpuATHA” — (B CHJIA 33 FOMHMLIHM NEPHOMH, 3amoyBally Ha win cien | auyapu 2019 r. He e NPUET OT
EK);

Hsmenenna B MCPO 3 “Busnec komOuHaumn®™ — (B cuia 3a roguiuHu MEPUO/H, 3arnoYBalld HA HIIH
cnen | snyapu 2020 r. ve e npuet ot EK);

Hsmenenns wa MCC 1 ,[lpencrassine Ha ¢unancou otuetn™ u MCC 8 ..CueToBoAHa MOJUTHKA,
MPOMEHH B CHETOBOAHHUTE MPHOAU3UTETHH OLICHKH U IPEIIKH’ - (B CHAA 32 FOAMLIHM NepyoiH, 3anoyBaliu

Ha unu cnen 1 snyapu 2020 r. He e npuer ot EK);

2.2. CpaBHMTE/IHH JAHHH

Korato e HeoOXxomumo, cpaBHUTeNHMTE HaHHM ce peknacuuuupar (u MPen3uUCIABaT), 3a 1a ce
MOCTHIHE CHMOCTABHMOCT CNPAMO MPOMEHH B MPEACTABAHETO B TeKyllaTa rojuHa. JIpyecTBOTO  06HHaiiHO
npeacTaBd cpaBHUTENHA WH(OPMaUMs BbB (PMHAHCOBMS OTYET 3a egHa NpeaxoHa rofuHa (nepuomn).

2.3. DYHKUMOHAIHA BANYTA U NPH3HABAHE HA KYPCOBH Da3JIHKH

DyHKUMOHANHA M OTYETHA BaTyTa HA NPEACTaBAHE HA (PMHAHCOBHA OTYET Ha APYKECTBOTO
e Owbarapckusit smes. Ot 1.07.1997 r. nessT e ¢ukcupan B choTBeTCTBHE ChC 3akoHa 3a BHB KkbM
répmanckara Mapka B choTHowenne BGN 1 : DEM 1, a ¢ BbBexk#aHeTo Ha €BPOTO KaTto ouuManHa BanyTa Ha
EBponeiickus cb103 - ¢ eBpoTo B choTHOmenue BGN 1.95583 : EUR 1.

IIpu mbpBOHAYANHO NpU3HaBaHe, CleNka B uyXKIeCTpaHHA BajyTa ce 3amucBa BbB (DYHKUHMOHANHATA
BajlyTa, KaTo KbM Cymarta B 4yX[ECTpaHHa BaiyTa ce mpuiara oOMEHHHAT Kypc KbM MOMEHTA Ha CHe/kaTa Wiu



MAK-B EOOJ
INNOACHUTEJIHU BEJIEXKKH

3a roguHata, npukmousaia Ha 31 nekemepu 2018 r.
onepauuaTa. [lapuunute CpeAcTBa, B3EMaHMATA W 3aABIDKEHHATA, KATO MOHETADHH OTYETHH OOEKTH,
ACHOMHHHpAHH B 4yKIAECTPaHHA BajlyTa Ce OTYMTAT BbB (yHKUMOHANHATA BAdyTa KaTO Ce MpHiara OOMEHHHAT
Kypc, nybaukysan ot BHB 3a nocnennus paboteH nen Ha chotBeTHUs Mecell, Kbm 31 JIEKEMBPH Te Ce OLEHABAT B
Obarapcku JieBa, KaTo ce M3MoN3Ba 3aKNOUHTENHUAT 06MeHeH Kype Ha BHB.

2.4, lpuxoqu

anXOHH Mo J0TrOBOPH C KIIHEHTH

O01wHK nooxKeHUs

anXO,ﬂ,HTB OT NOTOBOPH C KIHMEHTH C€ MpPHU3HABAT, KOraTro KOHTPON'®T BBLPXY CTOKMTE HIH YCIYTHTE ce
NPEeXBbpiA Ha KJIHEHTa B pasmMep, KOiiTO OTpasdBa Bb3HarpaxJaeHHETO, Ha KOEeTOo ﬂpy}KQCTBOTO o4akBa ga Mma
MIPaBo B 3aMAHA HA TE3H CTOKH WITH YCIIYTH.

Karo usiio JIpyxecTBOTO € A0CTHIHANO 10 3aK/IIOUeHH e, Ye TO € NPHHLMNA B JIOTOBOPEHOCTHTE CH 3a MPUXOJIH,
Thii KaTO 0GUKHOBEHO JIpY)KeCTBOTO KOHTPOIHPA CTOKHTE HIlH YCIYTHTE NPEIH 13 'Y NPEXBBLPIN KbM KIHEHTA.

HpyskecTBOTO NpH3HABA MPUXO/IM, KOFaTO YAOBIETBOPH 3aAbIKEHHETO 32 H3MbIHEHHE, ChIIIACHO YCIOBHATA HA
I0roBOpa, KaTo NMpexBLPIM obelwlaHaTa CTOKa WM yciayra Ha kiaueHra. JlameH akTus (croka umnu ycnyra) e
TIPEXBBPJIEH, Clell KaTO KIHEHTHT MOJy4H KOHTPON BPXY TO3H aKTHB.

OueHka Ha JOroBOp € KIHEHT

I[,OT'OEOp C KJIIHEHT € Hallile caMo KOoraTo MPH BJIM3AHETO MY B CHJIa TOH MMa ThProBCKd CBIUHOCT H MOTHB,
CTpaHuTe ca ro OﬂOGpHﬂH, AHraXKHpanH ca ce 4a ro WinbJIHAT U ChIUECTBYBA BEPOATHOCT Bb3HArpaxKaeHHeTo, Ha
KOETO APYIKECTBOTO MMA MPABO MPH H3NbIHEHHE 3a0bL/DKEHHATA CH 33 U3IThIHEH ue, na 6bae Mony4eHo.

prH{ECTBOTO MPpU3HaBa TPHXOMA 3@ BCAKO OTIENHO 33aJb/UKEHHME 3a W3MbJIHEHHWE HA HUBO HHIHBHIYANECH
AOroBOp C KIIHEHT KaTO C€ aHaNIM3HpaT BH/A, CpOKa U YCINOBHATA 3a BCEKH KOHKPETEH N0roBop.

Jlpy’KecTBOTO pa3riiex/a Jaiu B OrOBOPa ChIIECTBYBAT Apyru obewanns, KOUTO ca OT/IENHHU 3aAbIIKEHUs 3a
U3MTbJIHEHHE, 33 KOUTO TP:AGRA fa Obje pa3npe/iesieHa YacT OT LIEHATA Ha CleKATa.

Cnen karo Objie yN0OBNETBOPEHO 3a4b/KEHHE 32 H3ITBIHEHHUE, JpyKecTBOTO NpHU3HABa KaTO NPUXOJ CTONHOCTTA
Ha 1leHaTa Ha cenkarta (KOeTo M3KITI0UBa NPUOIH3UTENHH OLEHKH Ha NPOMEHIIMBOTO Bb3HArpaXKJeHHe, ChIbPHKALLO0
OrpaHAU4eHHs), KOATO € OTHECEHa KbM TOBA 3aIb/DKEHHE 33 H3MbIIHEHME.,

Horosopute Ha APYHKECTBOTO C KIMEHTH OGMYAIHO BKIIOYBAT EIHO eMHCTBEHO 3a/IbJDKEHHE 32 M3IThJIHEHHE.

Lienara Ha caenikara e pasMepbT Ha Bb3HArPaXKIEHHETO, Ha KOHTO Hlpy»ecTBOTO OYakBa ja HMa MpaBo B 3aMsHa
Ha MPEXBLPIIAHETO Ha KIIMEHTa HA 0DCIAHATE CTOKH MM YCITYTH, C H3KIIOYEHHE HA CYMHUTe, chOpaHn OT UMETO Ha
TPETH CTpaHH (HaNPUMep NaHbK BHPXY A0o6aBeHata cToiHOCT). OBEIaHoTO B AOroBopa ¢ KIIHEHTa Bb3HarpaxIeHine
MOXKe€ /1a BKITIOYBA (PUKCHPAHH CYMM, POMEH/IMBH CYMH, HIIU U JIBETE.

Ilpu onpenensive Ha uUeHaTa Ha clenkata ce Biema NMpEeABH] BIUAHUETO HA NMPOMEHIHBO Bb3HArpakIeHHe,
HATMYHETO Ha SHAUMTEIHH KOMIOHEHTH Ha (PHHAHCUPAHETO, HEMAPUYHOTO Bh3HATPAXKAEHNE 1 BB3HAarpaXkIeHHETO,
ABJIKHMH HA KITHEHTa (ako MMa TakuBa). [IDOMEHNUMBOTO Bb3HATPAKICHHE Ce BKIIOUBA B LueHaTa Ha caenkara
€amoO NIOKO/IKOTO € MHOrO BEpOATHO, Y€ HAMA [a HACTBIIM CHIUECTBEHA KOPEKLHSA B MPU3HATHTE KYMYJIaTHBHO
npuxoau. [IpoMeHNIHBOTO BB3HArpaNKaeHHE MO AOTOBOP € KIIHEHT € OTCTBIKM B LEHATA, KPEIUTH, CTUMYJIH,
Oonycu 3a pesynrarth, npaBo Ha BpbiaHe. JloroBopuTe ¢ KIHEHTH Ha APYKECTBOTO He CbABPKAT MPOMEHIHBO
Bb3HarpaxaeHue. LleHnTe no OOroBopu ¢  kIMeHTH ca (ukcupaHu LeHM W He Chbaapxar MPOMEHIUBO
Bb3HarpamaeHue.

[Ipn ouenka Ha chGupaemocTTa ce B3emat NMPEABHA BCHYKH PENEBAHTHH (PakTh M 0OCTOATENCTBA MO ClelkaTa,
BKJI. MHHANl OMHT, oOu4aiiHu Gu3Hec MpakTHKM, MyGIHKYBaHH MpaBuia ¥ HAaNpaBeHH M3ABJEHWS OT CTpaHa Ha
HpysecTBoTO, 06e3neueHns U Bb3MOKHOCTH 32 YAOBETBOPSIBAHE.

OleHsiBate
IlpuzHaBaHe Ha OCHOBHH BHI0BE NIPUXOMIH 110 JOTOBOPH € KJITHEHTH

[Ipuxoau ot yenyru
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[lpuxonute OT NMpeoCTaBsHE HA YCIYTH Ce NPU3HABAT B CYETOBOAHHS NEPHOM, MPe3 KOWTO ca MpefoCTaBEHN
yenyrute. JIpy)KecTBOTO MNpexBbpiisi KOHTPONA BbPXY YCHyrHTe C TEUEHHE HAa BPEMETO M CJIEIOBATENHO
YHOBIETBOPSABA 3abIKEHHETO 32 M3MbJIHEHNHE W MPH3HABA MPUXONM C TEYeHHE Ha BPemMeTo. AKO KbM Kpas Ha
OTYETHHS NEPHOA yClyraTa Nno JOroBOpa He € M3LANO W3BbPIIEHA MPHXOMMTE Ce NpU3HABAT Bb3 OCHOBA Ha
AeHCTBUTEIHATA YC/yra, NPENOCTaBeHa A0 Kpas Ha OTYETHHA MEPHOM, KATO MPOMOPLHOHAIHA YACT OT OGLIMTE
YCJyTH, KOUTO TpAbBa 11a GbAaT NPeAOCTaBeNN, Thil KATO KIHEHTDHT N0/y4aBa U NOTpedsBa NON3UTE eAHOBPEMEHHO.
KiuentsT 3anniaima npeaocTaBeHMTE YCNYrM Bb3 OCHOBA Ha KIAy3WTe, 3alOKeHH B KOHKDETHHS JOrOBOP,
OOHHAHHKMAT CPOK 32 MIALUAHE HA Bb3HArPAXKACHHETO e 10 30 AHK Clel NpenoCcTaBsHe Ha YCITyTHTe.

[Tpuxonu or npoaakOu Ha CTOKM, rOTOBA MPOAYKLMS M APYTH KPATKOTPAMHU aKTHBH

[puxonute oT npopaxGu Ha KpaTkoTpaiiHm akTMBM M MaTepHaid ce NpU3HABAT B MOMEHTAa, B KOWHTO €
MPEXBBPJICH KOHTPOIIa BbPXY MPOAABAHUTE aKTHBH. JloCTAaBKATA Bb3HUKBA, KOraTO aKTHBHTE ca GWIM M3NpaTeHH Ha
KJIMCHTA, PHCKOBETE OT MOTEHUMANHH 3aryOM ca MpexXBLP/IEHH Ha KynyBauya M WM TOH € Npuel akTHBUTE B
CBLOTBETCTBHUE C I0roBOpa 3a npoaaxbda. ObuuaiinuaT cpok 3a mamare e 1o 30 cien gocTaskara,

Canpa no soroopu

Tvprosekoto B3emane npeacTaBnsBa NPaBoTO Ha JIPYHKECTBOTO fa NOMYUH BH3HArPAXK/ICHHE B onpefeneH pasmep,
KOETO e Oe3yC/IOBHO (T.€., MPeaH MIAllaHeTo Ha Bb3HArPAKAEHHETO fa CTAHE AbIKHMO € HeOBXOMMMO eIHHCTBEHO
Ia u3Teue onpenesieH NepHos OT Bpeme).

Karo aktiB no 10roBop ApyecTBOTO MpeiCTaBs MPaBOTO Ja TMOMYYM BL3HATPAKLEHHE B 3aMAHA HA CTOKUTE
WJIH YCIIyTuTe, KOUTO € MPEXBBPIINIO0 Ha KIHEHT, KOETO He & Ge3yCIOBHO.

Karo nacus no NOTOBOP APYXKECTBOTO MPEACTABS MOJYYEHHUTE OT KJIMEHTa TUIAallaHua WHIN 6&3)’CHOBHO npaso na
Nnony4yu niuatllaHe, NpeaM Aa € W3MbJHUIIO 3a0bIKEHHUATA CH 3a U3MTbJIHEHHE 10 Aorosopa.

Apyru npuxoau/noxonn

Jpyru npuxoan u 10X0aH Ce NPU3HABAT, KOTATO CE YCTAHOBH NpaBOTO Ha TAXHOTO rosyyasaHe ToBa ca mpuxoau
OT HAEMH, AMBHMIEHTH, JUXBH, obewerenus. Ipuxomure or Haemu /onepaTiBeH NM3HHI/ ce npu3HaBaT Ha
BpemeBa 0asa 3a cpoka Ha 0roBopa B choTBeTCTBHE ¢ MCC 17 , JTM3uare.

CueToBO/IHA MOMUTHKA, IPHJIOKUMA 10 3 1 nexemBpu 2017 r.

I'lpuxonme B ﬂpy}KECTBOT{) ce mnpu3HaBaT Ha 0Oasa NpHHUKMA 32 HayHCIsABAHE WM 10 CTeNneHTa, A0 KOATO
CTOMAaHCKHUTE U3Tr0JH ce ﬂpH,IlOﬁHBaT oT ﬂpy}I{CCTBOTO H TOKONKOTO NPHUXOJMTE MOraT HaJeXaHo Ja ce H3IMEpAT.

ler! HDOHHH{GHTE Ha MpPOAYKUHA, CTOKH H MaTepHanu mpHXoOHuTe ce MpU3HaBaT, KOraTo BCHYKH CbIUECTBEHH
PHCKOBE M IMOJI3H OT cobcTBEeHOCTTA npeMuHaBsart y Kynyeaya.

H]JH NPEOCTaBAHETO HA YCNYTH, MPHXOOUTE C€ MpH3HaBaT, OTYMTANKMU eTana Ha 3aBbPLUEHOCT Ha cAenkata KbM
larata Ha OT4YeTa 3a (bHHaHCOBOTU CbCTOSHUE, aKO TO3H eTan Moxe jga Obae HaneXIHO M3MEpPEH, KaKTO M
pa3sxoanTe, U3BBPLUEHH M0 CIENKara 1 pasxoauTe 3a NPUKIIOYBAHETO I1.

Cnen HanpaBeH aHanu3 Ha NApTMAMTE HA B3EMAHMATA M Ha 6asa BBINPHETUTE KPUTEPUM, PBKOBOACTBOTO Ha
APYKCCTBOTO € MPELEHUIIO, e He CBLIECTBYBAT YCJOBHs 3a HauMc/sBaHe 0Ge3LEHKa 3a KPENUTHH 3arybu oT
NpOCPOYEHH B3EMAHMA, HA BCHUKH B3eMaHus ¢ npocpoune a0 180 nuu.

2.5. Pazxoau

PasxonuTe B ApyKecTBOTO ce MpU3HABAT B MOMEHTA HA TAXHOTO Bb3HUKBAHE W Ha Gaza npuHUMNHTE Ha
HATHCIABAHE M CBIOCTABUMOCT, HO CAMO JOKOJIKOTO MOCNEAHOTO HE BOAM 0 MPU3HABAHETO HA OTYETHM OBEKTH 3a
aKTHBM MM NacHBH, KOMTO Ha kputepuute Ha MC®O u pamkata kbM Tax.Pasxomure 3a Obaemn nepHolu ce
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OTjarar 3a MNpU3HABAHE KAaTO TEKYLl pa3Xol 3a MepHOAa, Mpe3 KOHTO JOrOBOPHTE 3a KOWTO CE OTHACAT, Ce
H3MbHABAT.DHHAHCOBUTE Pa3sXOAM Ce NPEACTAaBAT OTAENHO Ha JiMLeBaTa cTpaHa Ha OTyeTa 32 newanGara wim
3ary0ara u Apyrus BceoOXBaTeH JOXO0A H Ce CBCTOAT OT: pasXO/H 3a JIMXBH M0 Moyy4eHH 3aeMH, 0aHKOBH TaKCH
N0 33€MHU W rapaHUWH, JIUXBH N0 (PMHAHCOB JIU3HHT,

2.6. UmoTH, Maluuun H obopyaBaHe

Hmorute, mMammntnTe u 060pyaBaHeTo (IbAroTpaliHi MaTEPHANHU AKTHBH) Ca NPEACTABEHH 110:
® TNpPEOLEHEHAa CTOHHOCT, HaMaleHa C HaTpynaHata amOpTH3aLMs M 3arybuTe oT obe3ueHka 3a
3eMH W crpanm;

® No  HCTOpHMYECKa LeHa Ha npupobusaHe (cebGecToiHOCT)  HamajleHa C HaTpynaHaTa
amopTH3auua W 3arybure oT obesleHKa 3a OCTAaHANNTE ABATOTPAIHM MaTepHATHH AKTHBH.

ITspeoHauyaaHo npuaodHBaHe

[Ipn mbpBOHauanHO npuaOOHBAHE HMOTHTE, MAUIMHHTE M OBOPYABAHETO CE OLEHABaT MO LEHA
Ha mpunobuBane (cebecTolfHOCT), KOATO BKIIOYBA MOKYNHATA LEHA, MHTHHYECKHTE TAKCH M BCHYKH OpYrH
MpeKH pasxonu, HEOOXOANMHM 3a MPUBEXKIAHE Ha aKTHBA B PaGOTHO CheToAHMe. [IpeknTe PasXoiM OCHOBHO ca:
PasXxoy 3a MOAroToBKa Ha 00EKTa, pa3sxoiu 3a MbPBOHAYANIHA IOCTaBKa M 00paboOTKa, PAa3XOJHTE 3a MOHTAK,
Pa3sXxoAM 3a XOHOPapH Ha JIMLA, CBbP3aHH C MPOEKTa, HEBb3CTAHOBAEMH JaHbIH H JP.

[lpu npupoGuBaHe Ha WMMOTHM, MauwMHu # OOOpyABaHE TNpPH YCNOBMATA HAa  pascpoYEHO
fnialiane, nokynHata LEHa € CKBHBAJICHTHA HA CerauiHaTa CTOMHOCT Ha 3a[b/UKEHHETO, NMCKOHTHPAHO
Ha 0a3a Ha INXBEHOTO DAaBHHMILE MO TMPHBJIEYEHHTE OT APYKECTBOTO KPENMTHH PECYpCH C aHaloruyeH

MaTypHTET M MpeJHa3HaueHHe.
ApyxecTBoTo e onpepenuno croitnocted npar ot 700 a8, NOA KOHTO NPUAOGUTHTE aKTHBH HE3ABHCHMO,Ue

MPATEXKABAT XapaKTePUCTHKATa HA JIBJIrOTPAaeH aKTWB, CE H3MHCBAT KAaTo TEKYIl pasxol B MOMEHTa Ha
MpHAOGHBAHETO UM.

IMocneaBaio oueHssBaHe

M30panuaT OT ApyXecTBOTO MOAXOA 3a NocieaBaula GanaHcoBa OLEHKA HAa HMOTHTE € Mojela Ha
npeoueHenara croiHoct mo MCC 16 — npeoueHeHa CTONMHOCT, HaMaJleHa C MOCJEABALIO HAYUC/IEHHTE
amMopTH3alMM M HaTpynaHute 3aryOu ot ofesueHka, a 3a MalIMHWTE M O0DOpYABAHETO — Mozena Ha
cebecToiHOCTTa — ueHa Ha NpUA06MBaKE, HAMANIEHA C HATPYTAHUTE aMOPTH3aLMK H 3aryGH oT oGe3LeHKa.

IIpeouenka Ha WMOTHTE € MpHETO Na Ce M3BLPWBA OT JIMUEH3UPAHM OLEHWTENH KOraTo TAXHATA
crnipaseanuBa CTOHHOCT ce NpOMEHA CBIUIECTBEHO .

IMocneaBamn pasxoau

Pasxomure 3a pemOHTH W MOAApBKKA Ce NpH3HABAT 3a TeKyllM B MepUONa, Mpe3 KOWTO ca
HampaBeHH. M3BbpLIEHN noC/eaBally Pa3XOiH, CBBP3aHH C MMOTH, MAlWMHK M 06GOpyaBaHe, KOMTO HMat
XapakTep Ha MOJAMAHA HAa ONpeleNeHH BB3NOBH YacTM M arperaT, MJIH Ha MNPeyCTPOHCTBO ©
PEKOHCTPYKLMS, — Ce KanuTanmu3upaT kbM OanaHcoBaTta CTOHHOCT HAa ChOTBETHHsS aKTHB M Ce Mpepasriexa
OCTATBUHHA MY MOJIE3EH XKHUBOT KbM JaTATa Ha KanuTaau3aLus.

MeTtoan Ha amopTH3auus

[lpy’ecTBOTO  M3Mon3Ba JIMHEEH METOA Ha aMOpTH3alMs Ha  MMOTHTE, MallMHHTE W
000py/ABaHETO. AMOPTH3MPAHETO HAa AKTHBUTE 3aI04Ba, KOTaTo T€ Ca Ha PAa3MOJIOKEHHE 3a ynotpeba. 3emara He
ce amopTH3upa. IToNe3sHUAT KHUBOT MO TPYNMU aKTHBH € CboOpaseH ¢ (M3IMYECKOTO H3HOCBAHE, cneundukara
Ha obopynBaHeTo, GbaelKUTe HAMepeHNs 3a ynoTpeba H ¢ MPearnoNaraeMoTo MOPAJIHO OCTapABaHe.

CpOKBT Ha FOIHOCT 10 FPYNH aKTHBM € KAKTO CenBa;

crpagn — 25 1.

MalIHHH, CbOPbKEHH U obopynBane — 3-25r.;
TPaHCMOPTHH cpenctBa —4-10r.;

CTOMaHCKH HHBEHTap — 7 T.

KOMITIOTPH H MPOrPaMHH NMPOAYKTH — 2 T,
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Onpenenennte CpoOKOBE Ha MOJIE3EH HKMBOT HA JBIrOTPAIHUTE MATEPHATHU U HEMaTepHAIHH aKTHBH
Ce Mpernexnar B Kpasi Ha BCEKH OTYETEH MEepHOA W MPH YCTAHOBABAHE HA 3HAYMTEIHH OTKJIOHEHHS CHIPAMO
OblewmuTe OYaKBaHus 3a CPOKa Ha W3MOJ3BAHETO HA AKTHBHTE, CHILUAT Ce KOPHIrUpa MEPCNEeKTHBHO.

O0e3ueHKa HA AKTHBH

banancoure croitHOCTH Ha uMoOTHTE, MawMHMTE M 00OpY/]BAHETO MOMIEKAT Ha nperjiea 3a
obesleHka, KOraTo ca Haiuue ChbOMTHA WIM MPOMEHH B 0GCTOATENCTBATA, KOMTO MOKA3BaT, ue GalaHCOBATa
CTOMHOCT Oy MOrja ga ce OT/MYaBa TPAifHO OT Bb3CTAHOBMMATA MM CTOHHOCT. AKO ca HAlUUe TakuBa
HHIMKATOPH, Ye NPUONM3WTENHO OnpejeneHaTa Bb3CTAHOBMMA CTOMHOCT € [O-HHCKA OT TAXHATa
GanaHcosa  CTOMHOCT, TO MOCIAeAHATa Ce MW3MMCBA [0 BH3CTAHOBMMATAa CTOWHOCT Ha AKTHBHTE.
Br3cranoBumaTa cTOiHOCT Ha MMOTHTE, MAlIHHHTE H OBGOPY/BAHETO € MO-BUCOKATA OT ABETE: crpaBejuiHBa
CTOiHOCT Oe3 pa3xoau 3a npopaxba unu cToiiHOCT npu ynotpeba. 3ary6ute oT OGe3LeHKAa Ce OTYMTAT B
Otuera 3a nevanbata wiu 3arybata u Opyrus BceoOXBaTeH NOXOA , OCBEH aKO 3a JaleHHs akTHB He e
(opmupan npeouenbuen peseps. Toraa ofe3ueHKaTa ce TpeTHpa KaTo HAMANEHHE HA TO3M pE3EpB, OCBEH aKo
TS HE HaAXBbP/IA HErOBHA pa3Mep, W HAJBMIIEHHETO CE BKJIOYBA KATO Pa3XOj B OTYETA 3a AOXOIMTE.

Ieuanou u 3aryon or npoaaxba

HeTekyuiure akTHBM  ce OTNIMCBaT OT OTYeTAa 3a (PMHAHCOBOTO CBHCTOSHHE, KOFATO CE€ W3BAMAT
TpaiiHo OT ynoTpeba M He ce O4aKBaT OT TAX OBbACIIM CTOMAHCKH W3roAM WM ce mpomanar. IlevyanGure wiu
3ary0uTe OT nponax0u Ha OTHANEHH aKTHBHM OT rpyrnara Ha “MMOTH, MamMHK U oGopynBaHe” ce OnpenensT
4pe3 CpaBHABAHETO Ha mnpuXoauTe oT npoaaxbata u OanaHcoBata CTOMHOCT HAa aKkTHBAa KbM jarata
Ha nponaxbara. Te ce nocousaT HETHO, KbM “Apyru moXomw/(3arybu) oT AeHHOCTTa” Ha NMLEBATa CTPaHA Ha
Otyera 3a newanGarta wiu 3arybata W apyrus BceobXeaTeH goxon . Yacrtra or “NpeoUeHbYHUS pe3epB”,
OTHacsAlla ce 3a MPOAAaNCHHA aKTUB, C€ MPEXBbPJA JAUPEKTHO KbM “‘HepasnpejneficHa nevanba”,

2.7. MarTepuaJiHu 3anacH

MarepunanuuTe 3anacu ca OLEHEHH MO MO-HUCKATA OT: LeHa Ha npuno6uBaHe (ceGecTONHHOCT) 1 HeTHATa
MM peanusHpyema CTOHHOCT .PasXoauTe, KOMTO Ce W3BBPLIBAT, 32 Ja AOBEJAT HajeH MpPOAYKT B HErOBOTO
HacTOAIO0 CBCTOAHHE W MECTOHAXOXKIEHHWEe, Ce BKJKYBAT B LEHaTa Ha npupodusaHe (cebecToiiHOCTTa), KAKTO
cinenea:
L CYPOBHHH M MaTepHalH B roTOB BHO — BCHYKH JOCTaABHH Pasxonu, KOUTO BKJIKOYBAT [MOKYIHATA LIEHa,

® BHOCHH MHTAa H TakCH, TPAHCMOPTHW pasxoiH, HEBbL3CTAHOBAEMHU HOAaHBLUU H Apyrd pasxoad, KOHTO
AONPHHACAT 3a NPHBEXKIAaHE HA MAaTEPHAJIMTE B FOTOB 34 TAXHOTO H3IOJI3BAHE BUIL;

° rotoBa nNpoOyKUMs W HE3aBbPLUICHO TMPOM3BOACTBO — MNPEKHTE pa3XoAW Ha Marepuald H Tpyn
npucnajam@ara  ce  4acT OT MPOM3BOACTBEHHTE HEMPEKH pPasXxoAM MpPH  HOPMAllHO  HATOBapeH
KamauuTeT Ha NPOM3BOACTBEHHTE MOLUHOCTH, C H3K/IIOYEHHE HAa AaJAMHMHUCTPATHBHHTE  pa3sXoilH,
KypCOBHMTE pasiHKH M pa3Xo[uTe M0 NpUBieYeHH (HHAHCOBH PECYPCH.

BxitouBaHeTo Ha MOCTOAHHMTE OGLIONPOM3BOACTBEHH Pa3XxoiH B ceGeCTOIHOCTTA Ha MPOM3BEKAAHATA
NpOAyKUKS U mosy(abpukaTi ce W3BbpIUBA Ha GasaTa HA KOJMYECTBOTO NMPOH3BENEHA MPOMYKLMA H3pa3eHa BbB
BpeMe.

Ilpu ynotpebara (npoaax6arta)ia MaTepHalHHTe 3amack Ce H3IOJI3Ba METOABLT HAa CPENHO-MPETerneHaTa
LieHa (cebecToiiHOCT).

KbM Kpas Ha BCEKM OTHETeH MEepHOA MATEepPUAIHMTE 3amacH Ce OLEHABAT [0 MO-HHCKATA OT
cebecToiHOCTTa UM M TAXHATA HETHA PEanu3yemMa CTOIHOCT.

Herhara peamusupyema CTOHHOCT mnpejcTaBisBa NPHONM3UTENHO ONpEAeNeHaTa MPOJAKHA LEHA Ha
AajieH aKTHB B HOPMaJlHUsA XOJ Ha CTOMAHCKA [AeliHOCT, HaMaleHa ¢ MPHOIM3HUTENHO OMpeNeNeHNTE Pa3XoaH Mo
JOBBPUIBAHETO B ThPrOBCKH BUJ HA TO3H aKTHB M MPUOIH3HTENHO ONPEAENEeHNTE PA3XO/IM 3a pean3aLisl.

2.8. TLproeekH H APYrH B3eMaHus

Tobprosckute B3eMaHus Ce MpPEACTABAT M OTYMTAT MO CMPaBEINMBA CTONHOCT Ha 6a3a CTOHHOCTTAa Ha
wsnanesa Qaxkrypa. B cnyyaute Ha pascpoueHMm mnnamlanus Hag oOMuaiiHMs KpeAHTEH CPOK, NPH KOHMTO
HE € MpelBHACHO NOMbIHUTENHO MUIALIAHE HA JIMXBA MIIM JIMXBaTa 3HAYMTENIHO CE pa3iuyaBa OT obMuaiiHusA
nasapeH JIMXBEH MNpPOLEHT, B3E€MaHMATA CE€ OLEHABAT MbPBOHAYANHO MO TAXHATA CMpPAaBEJMBA CTOHHOCT, a
MOC/EBAI0 — [0 aMOPTH3MpyeMa CTOHHOCT, CJeJl MpHchajaHe HA MHKOPMNOpHMpaHaTa B TAXHATA HOMUWHAJIHA
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CTOHHOCT JIHXBA, ONpe/eseHa N0 MeToaa Ha edeKTHBHATA JIHXBa .

2.9. lapuynu cpefcTRa ¥ NAPHYHY ¢KBHBATCHTI

]'[apH‘lHHTt! CpeicTBa H CKBHBAJICHTH BKIIOYBAT KACOBHTE HAIHYHOCTH, pasniallaTe/IHiTe CMETKH ¢
KPaTKOCPOYHHTE JACNO3HTH B DaHkH, vniiTo OPHIHHAICH MATYPHTET € 10 3 meceua.

3a ueNHuTe Ha M3TOTBIHETO HA OTYETa 3a NapHYHHTE MMOTOLH:

. MAPHYHHTE MOCTBLILIEHHA OT KJIHEHTH H NAPHYHHTE IIAILAHHA KbM JOCTABYHMLIM ca NMPeICTABCHH ﬁpyTHO, C BKIHOYEH
JUIC (20%);

®  JIHXBHTE MO NOJAYYEHH HHBECTHLUHMOHHH KPEAWTH CE€ BKIOYBAT KATO MialllaHHAa 3a (I)HHE!HCOBE[ ,!IBﬁHOCT, a JIMXBHTE,
CBbP3aHK ¢ 000POTHH KPEAUTH, 0OCITYIKBALLN TEKYILATa eHHOCT, ¢ BK/IIOYBAT B OMEpaTHBHA NEHHOCT;

e qaarenuar JUIC no nokynku Ha QbAroTpaiiHM akTHBM Ce [10COYBA HA pej “TUAlAHM KbM JOCTaBUHUH KbM
NApHYHHTE MOTOUH OT oneparHBHa ﬂGﬁHOCT, JOKOJKOTO TOMH y4dacTea H CC Bb3CTAHOBABA 34€IHO H B ONEPATHBHWTE MOTOLUH HA
JIPYHKECTBOTO 3a ChOTBETHHSA NEPHOJ (Mecelr).

. Sﬂompanme MAPHYHH CPpEICTRAa HanN 3 MECeLla HE CA TPETHPAHH KATO MAPHYHH CPEJCTBA H EKBHBANIEHTH.

2.10. TLPIroBCKH ¥ APYIH 3a4BLIKCHUS

TbproBckuTe M APYruTe TEKYIUM 3a0bJKEHHA Ce OTYUMTAT MO CTOHOCTTAa Ha (akrypu(ueHa Ha
npuaobuBaHe), KOATO Ce MpHeMa 3a ClpaBelsiMBaTa CTOMHOCT Ha claenkara W Lie Obae u3nnaTteHa B Oblelle
Cpelly moiy4eHWTe CTOKM M yciyrd. B ciyuante Ha pa3cpoueHM nuialliaHus Haa oOWuaiiHHs KpeauTeH CPOK, NpH
KOMTO HE € MPEeABHACHO NOMBIHUTEIHO MallaHe Ha JIMXBa WIH JHXBATa 3HAYUTESHO Ce pasNuyaBa oT obuuaiiHug
nasapeH JMXBEH MNPOLEHT, 3aAb/KEHHATA C€ OLEHABAT MBbPBOHAYANHO MO TAXHATA CHpaBelNMBA CTOHHOCT, a
MocieABaile — Mo aMOpPTH3HPYEMa CTOMHOCT, cjiefl MpUcnajaHe Ha HMHKOpIIOpHpaHaTa B TAXHATA HOMHHAJIHA
CTOHHOCT JINXBa, ONpejeieHa no MeToaa Ha edekTHBHATA NMXBA.

2.11. JINXBOHOCHY 33€MU ¥ ADYIH NDHBCHEHH QHHAHCOBH DECYPCH

Becuuku 3aemMH M Apyru npuBievyeHH ()HHAHCOBHM pecypcH ca MpeicTaBeHH Mo cebecToifHoCT

(HOMHMHaNIHA cyma), KOATO C€ MpHemMa 3a CrpaBeliuBa CTOMHOCT HAa [MOJYYEHOTO MO CHENKATa, HETHO OT
NPEKHTE PasXoju, CBbP3aHH € Te3H 3aeMHM W mnpuBiedyeHH pecypcd. Crhel MbpPBOHAYANHOTO TMpH3HABAHE,
JIHXBOHOCHHUTE 3da€MH MW APYrH MpPHBJCYEHH pPECypcH, ca TMOCAeABall0 OLEHEHW I0 amMOpTH3Mpyema
CTOIHOCT, Ompe/iefieHa 4pe3 MpuiaraHe Ha MeToja Ha edexTHBHATa NUXBAa. AMOpPTH3MpyeMaTa CTOIHOCT e
M3UMCIIEHa KATO Ca B3ETH MPEABHI BCHYKH BMIOBE TAKCH, KOMHUCHOHHM W APYrH Pa3Xo[H, BKJ. JAHCKOHT WM
NpeMus, acoUMHpPaHW ¢ Te3d 3aeMH. [leuandure u 3arybure ce npu3HaBaT B OT4ETa 3a JOXOAUTE KaTo
(MHaHCOBM MPHXOAM WM pasXofM Mpe3 NepHojia Ha aMOPTH3ALMA MIIH KOTaTO 3aXbJDKEHUSATA CE OTNULIAT WK
pexyLupar.

JIuXBOHOCHHMTE 3a8MM M IPYrH MpHBledeHH (PUHAHCOBH pecypcH ce KIacH(pHUHPAT KaTo TEKYIIH,0CBEH
@Ko M 3a 4acTTa OT TAX, 32 KOATO APY)KECTBOTO MMa 5e3ycloBHO NpaBo Ja ypenH 3aIb/DKEHHETO CH B Cpok Haj 12
MeceLa OT JaTtara Ha (PMHAHCOBHA OTYET.

212, Jluzuur

DUHAHCOB JTH3HHT
JInzuHronoay4aren

DHHAHCOBHAT NH3MHT, TPU KoliTo ce TpaHcdepupa KbM APY)KECTBOTO CHIUECTBEHATA 4acT OT BCHYKH
PHCKOBE M CTONAHCKH TMOJ3H, MPOM3THYALIM OT COOCTBEHOCTTa BBPXY AaKTHBA M0A (PMHAHCOB JIM3HHT,
Ce KanuTaiu3upa B OTYETa 3a (DMHAHCOBOTO CHCTOSIHME Ha JIW3MHIOMONYYATeNsA KAaTO Ce MpeicTaBi KaTo
MMOTH, MAlIMHW W 00OpyIBaHE MO JIM3MHI MO leHAa Ha He3abaBHa mpojax0a WM aKO € MO-HHCKA - 110
ceramiHaTa CTOMHOCT Ha MHMHHMMAJHHMTE JIM3MHMOBM Muawanua. JIM3MHrOBUTE MiallaHHS CbABPKAT B
OMpeAeNeH0 CBLOTHOLIEHHE (PHHAHCOBMA pa3xoj (uXBaTa) M MNpUNajaLlaTa Ce dYacT OT JIH3HHIOBOTO
3aab/DKeHHeE (1aBHHLA), TaKa 4e Ja Ce MOCTHUrHe MMOCTOSHEH JIMXBEH MPOLEHT 3a 0CTaBallaTa HeH3MjiaTeHa
4acT OT riaBHHLATA [0 JIM3HHIOBOTO 3aabihkeHue. JINXBeHUTE pa3sxoau ce BkmousaT B Ortyera 3a nevanbara
WK 3arybata v apyrus BceoOXBaTeH MOXOI kato ()MHAHCOBH pa3xomu(iuxsa) Ha 0asza e(eKTHBEH NHXBEH
npoueHT.Ilpuaobutute noa (UHAHCOB JHU3UHI AKTHBY CE aMOPTH3HpaT Ha Ga3a MOJIE3HHs JKMBOT HA AKTHBA W



MAK-B EOO/
NOACHUTEJHHU BEJEXKKH

3a roguHata, npukimousaiua Ha 31 gexemepu 2018 r.
B PAMKHMTE Ha JIH3UHTOBHS CPOK.

JiuzuHrogaren
DHHAHCOBMAT JIM3UHI, MPH KOHTO ce TpaHCepupa M3BLH JPYKECTBOTO CHIUECTBEHATA YacT OT BCHYKH PUCKOBE M
CTONAHCKH M3rO[H, MPOM3TUYALIN OT COOCTBEHOCTTA BLPXY AKTHBA M0 (PMHAHCOB JIM3MHT, CE U3MHCBA OT ChCTARA HA CTOKMTE Ha
JIM3UHTOJIATENs M CE MPEICTaBs B OTYETAa 3a (PMHAHCOBOTO CLCTOAHME KATO B3EMaHE ChC CTOMHOCT, paBHA HA HETHAaTa
MHBECTHLHA OT JM3HHTA, HeTHara MHBECTHLMA B TM3MHTOBMS JOTOBOP IIPe/ICTaBAgBA PA3/IHKATA Mexly c60pa OT MHHUMAITHHTE
JM3MHTOBH NUALAHWS [0 J0roBOpa 3a (JMHAHCOB JM3MHI M HErapaHTHpaHaTa OCTAThYHA CTOHHOCT, HavHC/IcHa 13a
nusuHrojatens, u HesapaboTenns (puHAHCOB 10X0A. Pasnukara mexkay OanancoBata CTOHHOCT HA OTHANEHMS T110j (JMHAHCOB
JIM3MHT aKTHB M HezabaBHarta (CrpaBelNMBaTA MY NPOAAXKHA) CTOMHOCT Ce MpPM3HABA B OTYETA 33 BCCOOXBATHMS AOXOA (B
nevanbara unu sarybara 3a roauHara) B HAayanOTO HA JM3MHTOBHA JOTOBOD (NPH MpPEAABAHETO HA AKTHBA) KATO JOXOI OT
npojaxoa.
[TpusnasaneTo Ha 3apaboTeHHs (JHHAHCOB MPHUXOA KATO TEKYLL JIMXBEH NPHXOJ CE OCHOBABA HA NPWIATAHETO HA METOAA HA
e(heKTHRHATA JINXBA.
OnepatTHBeH JAH3HHT
Jluzunronoayqaren
JNuzunr, npu koiiTo HAGMOIATENST NPOIBIDKABA Ja [IPUTEXKABA CHUIECTBEHATA YACT OT BCHUKM PUCKOBE M CTOMAHCKH
M3roIM OT COGCTBEHOCTTa BLPXY MAJIEHHs AKTHB ce KnacH(HUMpa Karo oreparuBe JusvHr. [lopamn ToBa akTHBLT HE ce
BKJIIOYBA B OTYETA 3a (PMHAHCOBOTO CHCTOSHHME HA IM3MHIONOMyHAaTEN.
[MnamanmnaTa BbB BPb3Ka C ONEPATHBHMSA JIM3MHI CE NPU3HABAT KaTO pPa3xolM B OTHETa 3a BceoOXxBaTHMA goxon (B
neyanbara uan 3arybara 3a rogunara) Ha 6a3a TMHEEH METO/ 3a NEPHO/Ia Ha JIH3UHTA.
JIu3uHroaaren
HaemonarensT nposikasa 1a NPUTEKABA CHUIECTBEHA YACT OT BCHYKH PUCKOBE M CTOMAHCKH M3TOIH OT
cobcTBEHOCTTA BLPXY AaneHus akTHs. [Topanu ToBa TO3M aKTHB NPOALINKABA 12 € BKIIOHEH B ChCTABA HA HEIOBMTE ABATOTpaiiHu
MaTepHATHH aKTHBH KaTo aMOPTH3ALMATA MY 34 MepHO/A Ce BK/IIOUBA B TEKYLIMTE PasX0IH Ha TM3HHTOIATENS.
[Ipuxoa®T OT HAEMHM OT ONEPATHBEH JIM3HHI e NPU3HAaBa Ha 6azaTa Ha THHEHHUSA METO B MPOABIKEHHE HA
CpOKa Ha ChOTBETHHUA NU3MHT. [IbpBOHAYANHO HaNpaBeHHTE NPEKH PA3X0/M BB BPb3Ka C 0r0BapAHETO H YPEKIAHETO HA
OnepaTHBHHUA JIM3HHT, ce 00aBAT KbM OanaHcoBaTa CTOHHOCT Ha OTJAJCHHTE AKTHBH U Ce NpU3HaBar Ha 6azata Ha TMHEHHs

METOI B MPOABIKEHHE HA CPOKA HA THIMHTA.
[NoteHunanHu eekTn oT npunaradero Ha HoB MC®O 16 JIuzuHr

OueHKaTa Ha JPYKECTBOTO 3a e(peKTa OT TO3H HOB CTAHJAPT e NpeJcTaBeHa Io-A0y:

MC®O 16 JlusuHr e HOBHAT CTAaHAAPT 3a TPeTHpaHe Ha Jau3uHroBute foroBopu. Toii 3amens MCC 17
JIuzunru u cepp3anute ¢ Hero TIKP + KPMC@O.

MC®O16 ycranopsBa MPUHUMMH W MpaBHia 3a NMpPU3HABaHe, OLEHKA, MpPEACTaBIHE W ONOBECTABAHE Ha
JIM3UHTA.

Edextn Ha oTyuTaHe NpH TH3UHrOMONYyYaTENs

MC®O 16 yctaHOBsIBA JIM3UHTOMOJYHATEINTE 1a OTHUTAT BCHYKH JIM3HUHTH MO €IHHEH MOJEN, KOiTo Hanara
0anaHcoBOTO MM MpH3HABaHE, aHATOTMYHO HA OTYMTAHETO HA (puHaHCOBMsA nu3uHr mo MCC17. CeraacHo
HOBMsA CTAHAAPT €AMH AOTOBOP ChABPIKA JIM3NHT, aKO TOI NPEXBHP/ NPABOTO Aa C€ KOHTPOIMPA MON3BAHETO
Ha afieH HAeHTH(HUMPAH aKTHB 3a ONpe/ie/ieH MEPHOJ OT BpeMe cpelly Bb3HarpaxieHue. [Ipu craptupaneTo
Ha JIM3UHTA Ce NpH3HaBa aKTHB, MOA (opmaTa Ha ,,PaBOTO HAa MOJI3BaHe” HA OTIANEHHs AKTHB, H (JMHAHCOB
NMacus, MpeJCTaB/ABall HAcToAllaTa CTOMHOCT HAa  3aJbJDKEHHETO 3a MNallaHe Ha JM3MHTOBUTE CYMH.
EnuHcTBEHHTE M3KIIOYEHWA Ca JIM3WHNOBH JIOTOBOPH € KpaTbK CPOK W/MIM HHCKAa CTOHHOCT.
JInsunrononyuatenute 1ie MNpPH3HABAT pa3XOAM 3a JIMXBU [0 JIW3MHTOBOTO 3alblDKEHWE M PECIL
aMOpTH3alMOHEH pa3xol — 3a (JOpMUpaHMs aKTHB: “NPaBO Ha MoJsi3BaHe. AKO JW3MHrononyuateaute uibepar
Ja non3sat 00eKYeHHATa HA CTAHAAPTA 3a JIM3UHIOBH AOrOBOPH C KPAaThK CPOK W/MJIHM Ha HHMCKA CTOHHOCT, TO
JIM3UHTOBUTE TJIALIAHKSA, CBbP3aHH C TE3H JOrOBOPH ClIEJBa J1a €& OTYMTAT KAaTO Pa3Xoly Ha IMHEeH NPHHLIMI
Mpe3 nepHoja Ha JO0roBOpa MJM Ha Apyra cucTemaTnyHa 0aza Oiu3Ka 10 OTUYMTAHETO Ha OMEPAaTHBEH JTH3HHT
no MCC 17.

2.13. Toxoam HA HAETH JIHUA

JloxoauTe Ha HAeTH JMLA, NPEAOCTABSAHN OT NMPEANPHATHETO CPELLy MONOKEH TPYA Ce KnacH(puuupaT Ha
KaKTa cleBa:
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a) 3amgbKeHus 3a KpPaTKOCPOYHHMTE JOXOAM Ha HAETH JIMUA ca JOXOAM OT 3ariaTH, [IATEeH TOAMIIEH
OTIYCK W MIIATEH OTIYCK 1o 6onect, 60HYCH H Ip., INIATHMH 10 €Ha FOJMHA OT OTYETHATA AaTa.

0) nmoxomm ciej MPUKIIOYBAHE HAa TPYJAOBUTE MPABOOTHOLIEHNS, KAKBUTO Ca MEHCHH, eIHOKDAaTHO
U3MNALAHH CYMH NPH NEHCHOHUPAHE;

B) APYrH ABJITOCPOYHM AOXOAHM — OTMYCKH 33 ABJITOrOAMIICH TPYAOB CTak, OTMYCKH 33 NMPasHUYHH JHH,
robuneu u ap.

I) I0XOH NPH NPUKIIOUBAHE HA TPYNOBUTE NPABOOTHOLIEHHS,
Kpamrocpounu 0oxodu na naemu auya

3anb/oKeHUA 3a KPATKOCPOYHHTE JIOXO/IM HA HACTH JIMLA CE OLEHABAT HA HEMUCKOHTHpaHa 6asa ce OTYHTAT
KaTo pa3sxojl, KOrato CBbp3aHHTe € TAX YCIyru ce npenoctasaT. [lacus ce npusHasa 3a cymara, KOSTO ce OuaKBa 1a
6bae u3nnatexa, ako JIpy’ecTBOTO MMa MPAaBHO MIM KOHCTPYKTHBHO 3aib/UKEHHME [a 3alIaTH Tasd cyma Kato
Pe3ynTaT OT MHHAJIK YCIYTH, MPEAOCTABEHH OT CIYIKHTEN U 3aABKEHHETO MOXKE [1d C& OLIEHH HAEHKIHO.

JpyecTBOTO MPHU3HABA KaTo 3aib/UKEHHE HEIMCKOHTHPAHATA CyMa HAa OLEHEHHTE Pa3XOAH MO IJaTeH
FOMMIICH OTMYCK, O4aKBaHW 1a ObJAT 3amjaTeHd Ha CHy)KMTEJHTe B 3aMAHA HA TPYNa MM 3a U3MHHAJINS OTUETEH

MepUoz.
Hoxoou cned npexnouearne Ha mpyooeume npacoOMHOULEHUS.

Jpy’KecTBOTO MMa 3ab/KEHHUE 3a €IHOKPATHO M3MIAlllaHe HA CYMH MPH MEHCUOHHUPAHE, B CbOTBETCTBHE C
u3ncKBaHuATa Ha 4. 222, § 3 or Kozekca na Tpysa (KT) B Buarapus. Cpobpasno Tesu pasnopenbu va KT, npu
MpeKpaTABaHe Ha TPYAOBHMs JOrOBOP HA CNY)XKHTeN NPHAOOWN MpaBo Ha reHcus, paboTonatensaT My H3mmaia
obe3wiereHye B pasmMep Ha aBe MeceyHH OpyTHH paboTHH 3amnati. B ciyyaii, ue paGOTHUKBT MK CAYKHTENAT MM
HaTpynaH crax OT 10 W moBeye roAMHH KbM JaTtaTa Ha NEHCHOHHMpaHe, 0OE3LETEHHETO € B pasMep Ha LIeCT
MeceuHn OpyTHH paboTHu 3arati. KbM natata Ha GanaHca pbKOBOACTBOTO OLEHSABA NPUGIM3UTENHUA pasMep Ha
NOTEHLHAIHHTE Pa3sXoAu 33 BCHYKH CIYKMTEIM Ha 0asa Ha Jl0Knaj, H3TOTBEH OT aKTHOEP Ype3 M3MON3BAHETO Ha
METO/la Ha MPOTHO3HWTE KPEAUTHH eNMHMUM. JIpy)KeCTBOTO NpM3HaBa BCHYKH AKTIOEPCKH Medantu u 3aryou,
Bb3HHKBALIM OT MIaHa 3a JeUHUpaHW NOXOAM, B APYr BceoOXBaTeH NOXOA/PA3XOJM 3a MEPCOHana M BCHYKH
pa3sxo/d, Bb3HUKBALIHU OT MJ1aHa 32 Ae)HHHPaHH NOXOH, B Pa3X0H 3a MepCcoHaa B neyantu u 3aryou.

Hoxoou npu npexniousane na mpyoosume npagoomHouenus
a) Jloxoau no nnaHoBe ¢ Ae)MHUPAHH BHOCKH

3anb/okeHHATa 3a MPEBEkKJAHEe HA BHOCKH MO IIAHOBETE C Ae()MHMPAHM BHOCKM CE€ MPH3HABAT KaTo
pa3sxo[H KOraTo CBbP3aHUTE YCIYTH Ce MPEeaoCTaBsAT.

Inan ¢ nedHHMUpaHU BHOCKM € MiaH 3a IOXOIM Cle/] HAMYCKaHe, CNoOpe/l KOHTO APY>KeCTRO Mialla BHOCKH
Ha apyro jauue. [1pu niuaHoBeTe ¢ Ae(pMHHPaHH BHOCKM NpeanpuATHeTo paboToiaren npasu GUKCHPaHH BHOCKU B
MEHCHOHEH (POHJ, HO HE HOCH 3aKOHOBO HJIH KOHCTPYKTHMBHO 3a/{b/UKEHHE 1a H3BbPLUBA JOMIAIIAHNMA, aKO QOHIBT
HAMa J0CTaTbYHO aKTHBM 3a W3MUIAlllaHe HAa BCHYKM MoOJjarally Ce NEHCHOHHH aoxoad. He ce rapadtupa
OKOHYATENHHAT pa3Mep Ha MEHCHOHHHA 0XO0/, KOHTO L MOoJNydYaT HAeTUTe uLa

[IpaBuresicTBOTO Ha Bbarapus HOCH OTTOBOPHOCTTA 3a OCHIYPSBAHETO HA MEHCHM MO [UIAaHOBE 3a
Aedunupanu BHOCKH B Buarapus. Pasxoaunre o aHrakuMeHTa Ha ApYKeCTBOTO Jia NPEBEX/Ia BHOCKH M0 [UIAHOBETE
3a JeUHMpaHH BHOCKH Ce MPU3HABAT B OTHETA 3@ BCEOOXBATHUS NOXOJ MPH TAXHOTO Bb3HMKBaHe. BHOcKuTE 1o
IIaH ¢ Ae(MHUpaHH BHOCKH, KOMTO Ca Ab/KMMH noBeve oT 12 Mecewa el Kpas Ha MepHojia Ha MPeqoCTaBsHe Ha
YCIIYTHTE OT CIIYKHMTENHUTE, C& JMCKOHTHPAT M0 HACTOALIATA UM CTOIHOCT.

6) Toxonu no nijaHoBe ¢ aeUHUpPAHH JOXOAH

[InanoBere 3a neduHupany NOXOmM €a BCHYKM APYTH TUIAHOBE, PasiHdHH OT MaHOBeTe ¢ Ae(HHHUpAHN
BHOCKH. [Ipu TO3M BMA mJaHOBE MbPBO Ce OMPENENAT JOXOAMTE, KOHTO L€ MOJNYYM HAETOTO JMIE MpH
TNEHCHOHHPAHE, a CNIell TOBA Ce Mo 00paTHUs ped OMpelens pasMepbT Ha CerallHUTe BHOCKH BbB (oHna. HetHoTo
3alb/KkeHHe Ha JIpy/KECTBOTO 3a MjiaHoBe ¢ Ae)MHUPAHH JOXOAM CE M3UMCIABA OTHENHO 3a BCEKHM MUIAH KATO Ce
NpOrHo3upar ObJeluTe J0XOAH, KOUTO Cy)KUTeNUTe ca NpuAOOHIN B 3aMsHA HA CBOMTE YCJYTH B TeKyllHs W
NPEAX0AHH MEPUOH.
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M3nonssar ce akTioepckd MpEANONOKEHUs 3a OLEHKA HA PasXo[a M 3aAbJUKEHWETO, NUCKOHTHPAHH C
M3M0JI3BAHE Ha KPEAWTHMA METOA Ha MNPOTHO3HpaHWTe eauHuun. Onpenens ce cnpasejiMBaTa CTOWHOCT Ha
aKTHBHTE MO TIUJlaHA, OTYWTAT C€ aKTHEpPCKH nevanbu M 3arybu. IlpeoueHKuTe, BB3HMKBALIM OT MJAHOBE C
Ae(MHUPAHK I0XOAH, MPEACTABABAT AKTIOEPCKH NeuanGu u 3ary6u, KOMTO Ce MpH3HABAT B APYTUs BCeOoOXBATEH
moxon. HeThu pasxou 3a IMXBH M PYTH Pa3Xo/, CBbP3aHH C IIAHOBE 3a Ae)UHMPAHN TOXOMH, CE MPH3HABAT B
nevyan6aTa unu 3arybara.

B pesynarar va MCC 19 Jloxonu Ha Haetn suua (2012), JIpyKecTBOTO NMpPOMEHH CBOSTA CYETOBOJHA
MOJUTHKA 32 OTYUTAHE HA AKTIOEPCKH neyandu v 3ary6u no nna ¢ aepMHUpPaHu JOXOAM OT W3MON3BAaHE HA METOAA
Ha ,,KOpPHI0pa™ KbM MPU3HABAHE HA BCUUKM AKTIOEPCKH reuandu v 3aryGH B Ipyrus BceoOXBaTEH AOXO.

M3uncnenneTo Ha 3aib/keHusTa 32 AeUMHUPAHH JIOXO/H Ce H3BBPLIBA BCAKA FOAMHA OT KBanM(HLUMpaH
aKTIOEp 4pe3 H3MOJ3BAaHETO Ha METOJAa Ha MPOrHO3HUTE KPeAWTHH eOMHHMUM. JIpy>KecTBOTO onpeneis HeTHHA
JIMXBEH MPOLEHT BbPXY HETHOTO 3a[b/DKEHHUE M0 [U1aH C Ae(MHUPAHH 10XOAH KATO MPHJIAra AHCKOHTOBHS MPOLIEHT,
U3MI0JI3BaH B HAYaJOTO HAa MEpHOAA 3a JMUCKOHTHMPAHE Ha 3abJDKEHMETO J0 HETHO 3albiKEHHE MO MIaHOBE C

neHHHPAHH JOXOAH.

2.15. ®UHAHCOBH HHCTPYMEHTH

2.15.1. @unancosu axmueu

CueToBO/IHA MONUTHKA, MPHIOXKUMa 0T 1 AHyapu 2018 roauna

(DUHAHCOB HHCTPYMEHT € BCEKH JIOrOBOP, KOHTO MOpakJa eAHOBPEMEHHO KakTo (PUHAHCOB AKTHB B €JIHO
TNpeanpHATHE, Taka H (JUHAHCOB NacHB HIH HCTPYMEHT Ha COOGCTBEHMS KamuUTAN HA APYro NpeAnpUaTHE.
(DHHAHCOBH aKTHBH

[TepBOHauanHo Npu3HaBaHe, KJaCH(UKALMA U OLIEHABAHE

[Ipu MbpBOHAYANHOTO UM NpU3HaBaHe (PMHAHCOBUTE AKTHBH Ce KIACH(ULIAPAT B TPH IPYIIH, CIOPE KOUTO Te

BIOC/E/ICTBUE CE OLIEHABAT M0 aMOPTH3HPaHa CTOMHOCT, NO CrpaBea/iBa CTOWHOCT mpe3 Apyrus BceoOXBaTeH
OOXOM W MO CnpaBe/iiBa CTOWHOCT npe3 neyanbara wiK 3arybaTa.

Knacupukauusara na puHaHCOBUTE aKTHBU NPH MbPBOHAYANHOTO UM NPH3HABAHE 3aBHCH OT XapaKTEPHUCTHKUTE Ha
[OOrOBOPHHUTE MapH4YHHU MOTOLH HAa CHOTBETHHA (PHHAHCOB akTHB M Gu3Hec Mozena Ha JIpyKecTBOTO 3a HEroBOTO
ynpaBleHHe.

busnec mojienbT Ha JIpy:KecTBOTO 3a ynpaBieHHe Ha (JMHAHCOBHUTE aKTUBH OTPa3siBa HAYMHA, 110 KOHTO
JpyxecTBOTO ynpasnssa ()MHAHCOBUTE CH aKTHBM 33 N€HEpHPaHe Ha MAPHYHU NMOTOLH. BU3HEC MOAETBT Onpeess
Ianu Mapu4HUTE NOTOLM Ca Pe3y/ITaT Ha CbOMPaHETO Ha JOrOBOPHH MapUYHK MOTOLM, HA npoaakba Ha
()MHAHCOBHTE AKTHUBH, HJIH H JBETE.

OueHsBaHe

Hpy>xecTBOTO MbPBOHAYAHO OLEHsBA (PMHAHCOBHUTE AKTHBH I10 CIIPABE/UIMBA CTOHHOCT, a B cyyaii Ha (MHAHCOBH
aKTHBH, KOHTO HE Ce OTYMTAT M0 CMpaBe/UIMBa CTOHHOCT B nevanbara uny 3arybara, ce 106aBsAT nNpekuTe pazxoau
no czenkara. M3kao4eHne ca ThproBCKMTE B3EMaHHA, KOMTO HE ChABbPIKAT ChLIECTBEH KOMIOHEHT Ha (PMHAHCHPAHE
- Te ce OLeHsABaT Ha 6a3a LeHaTa Ha cienkara, onpesienexa cbrinacio MC®O 15 u usnaaenara dakrypa.
[Mocnensauio oueHsiBaHe

3a uenuTe Ha MOC/IENBAILOTO OLEHABAHE (JUHAHCOBUTE AKTHBH Ce KIACH(PULIMPAT B YETHPH KaTErOpHH:

- Jbarosu HHCTPYMEHTH, OLUEHABAHHW MO aMOPTHU3HpaHa CTOHHOCT;

- JIbAroBH MHCTPYMEHTH, OLIEHABAHM M0 CMpaBe/LUTHBA CTOHHOCT npe3 ApYr BceoOXBaTeH 10xox (¢
npeknacudukauus B neuandara unu 3aryoara);

- Kanuranosu HHCTPYMEHTH, OLEHABAHHU T10 CrIpaBe/NBa CTOMHOCT npe3 Apyr BceoOxpaTeH noxon (6e3
npeknacupukauus B nevandara unu 3arybara);

- (DHHAHCOBM AKTHBHU (ILJITOBH HHCTPYMEHTH, KAMHUTAIOBH HHCTPYMEHTH M AEPUBATHBH), OLEHABAHH MO
crnpase/uinBa CTOHHOCT B neyanbara uinu 3arydara.

IIpe3 Tekywus nepuoa JpyecTBoTO 0OT4MTa (PUHAHCOBH AKTHBH B €[IHA OT TE3HM KATErOpHH — PMHAHCOBH AKTHBH
10 aMOPTH3HpaHa CTOHHOCT .

DHHAHCOBY AKTHBH 110 AMOPTH3HPaHa CTOHHOCT (ABJITOBM HHCTPYMEHTH)
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Tasu kateropus e Haif -CbLIECTBEHA Ha APYKECTBOTO.

HPY}KCCTBOTO OuUeHsABa (IJHHaHCOBHTe AKTHBH MO aMOpTH3HpaHa CTOMHOCT KOraTo ca YOOBIETBOPEHH H IBETE
YCIOBHA MO-101TY:

- l’.])HHaHCOBHET AKTHB C€ ObPXH W U3MO0JI3BA B pAMKHTE Ha O6usHec MOJgEJ, UMalll 3a e HEropoTo
AbpPiKaHe ¢ ornen nojyvyaBaHe Ha JOMOBOPHUTE NapH4YHHM MOTOLM OT HEro, H

* YClOBMATA Ha A0roBOpa 3a Cl)HHaHCOBHH AKTHB Mopa)aar napu4HH MoTOUH Ha KOHKPETHH JaTH,
KOHWTO MpeAcTaB/iABaT caMO IJIalliaHHs Mo rjaBHULATa B TMXBUTE BbPXY HEM3Jb/KEHATA cCyMa Ha
rmagHuUara.

P1KOBOACTBOTO Ha pr}KECTBOTO € MpeLeHnIo, 4e [])HH&HCOBHTE} aKTHBH NpeAcTaBifABallll MapHYyHH CPENCTBA B
OaHKH, TUXBOHOCHHW B3eMaHMs OT CBBP3aHH NpPeAnpHATHA, ThPrOBCKH B3€MaHHA M APYTrH B3eMaHUs (T.e. B3€MaHHsA
M0 TbProBCKH KPEAHUTH H Ilpyi'ld) Ce ObpiKaT oT }Ipy)ﬁecmom C L€l nojnyvyaBaHe Ha JOTOBOPEHHTE NMapHYHH NOTOLH
H Ce O4aKBa Ja noBeaaT 00 NapH4HH NMoTOUM, NpeacTaB/iAaBallH €IMHCTBEHO IUIAlaHWuA HA rmaBHHLa H JIUXBH
cnopen npwiaraHus GuzHec mMonen.

®uHaHCOBHTE AKTHBH M0 aMOPTH3MPaHa CTOIHOCT BIOC/EACTBHIE Ce OLEHABAT Ha 6a3a MeToa Ha e(eKTHBHUA
auxseH npoueHT (EJITT). Te noanexar Ha obe3uenka. [Teyandure u 3arybuTe ce Npu3HaBaT B OTYETA 3@
BceoOxBaTHUA noxoa (B neyanbara uau 3arybara 3a roaMHaTa), KOrato akTUBLT ObJ€ OTNHCAH, MOAH(HLHPAH I

o0e31eHeH.

Ornuceane
DuHAHCOB aKTHB CE OTMHCBA OT 0TYeTa 3a (PMHAHCOBOTO ChCTOAHHE HA JIpYKECTBOTO KOraTo:
* [paBaTa 3a Nnofy4yaBaHe Ha MapU4YHHUTE MOTOLM OT AKTHBA ca U3TEKJIH, WIH

* TMpasaTa 3a MnoJyvdaBaHE Ha MapHYHH MOTOUH OT AKTHBA Ca NPEXBBPJIEHH HIH I[pyxcecmom € noeno
3a/IbJKEHHETO Jla MaTH HanmbJIHO MOJYYEHHTE MapuYHH notouu, 6e3 cbliecTBeHa 3abaBa, KbM TpeTa CTpaHa upes
crnopasyMeHHe 3a npexsbpisiHe. B To3u ciydail Jlpy:kecTBOTO MMpH3HaBa M CBBbP3aHOTO C TOBA 3a/IbJIKEHHE.
[TpexBbLpIEHHAT aKTHB U CBBP3aHOTO 3albJKEHHE ce OLeHsBaT Ha 0a3a, KOSATO OTpa3sBa npasaTa M 3aAb/DKEHHATA,
KonTo Ipy)KeCTBOTO € 3anasuio.

l'[pon‘bnx(aaamo Y4acTHE, KOETO € nong ¢]0]JMaTa Ha rapaHlis BbpXY NPEXBbPIEHHA aKTHB, CE OLieHABA M0 Mo-
HHUCKaTa OT: NbpBOHAYanHaTa OanaHcoBa CTOHHOCT HAa aKTHBA M MakKCHMaJHaTa CyMd Ha Bb3HarpamaeHHeTo, KOeTo
Mozke ja ce usncka JIpyecTBOTO Ja U3NnaTH.

Of6e3ueHKa Ha (PHHAHCOBU AaKTHBH

JpyxecTBoTO Npu3HaBa KOpeKTUB (MPOBH3MA 3a 00e3LieHKa) 32 OYaKBAHU KPEAUTHH 3aryOu 3a BCHUYKH ABJITOBH
HHCTPYMEHTH, KOHTO HE Ce OTUHTAT MO CrpaBeluBa cToifHOCT npe3 neyanbara unu 3ary6ara. OuakpaHuTe
KpeIMTHH 3ary0u ce H34HCIABaT KaTo pa3iuka MeX 1y JOrOBOPHHUTE MapH4YHH MOTOLH, IbJKHMH ChIJIACHO
YCJIOBHATA HA IOrOBOPA, M BCHYKH MapHYHU NOTOLH, KOUTO J[py)kecTBOTO O4YaKBa Ja Mojay4H, TUCKOHTHPAHH C
MbpBOHAYANHMUS e(peKTHBEH TUXBEH MPOLIEHT.

KbM BcAKa OT4ETHA AaTta TO onpenensa Jaau AbJAroBuaAT HHCTPYMEHT C€ NPELEHABA KaTO TaKbB C HHCBK KPEAHTEH
PHCK, KaTO H3MNOJ3Ba LdjaTa pa3yMHa H apryMmMeHTHpaHa uucbopmauuﬂ, KOATO € gocThhHa 6e3 H3BBLPLIBAHE Ha
H3JIMLIIHH pa3sxoiH WK yCHUITNA. H]JP] Tasn OLeHKa ﬂpy}KCCTBOTO npepasriexia BbTPELHNA KPEAUTEH peﬁTuHr Ha
OBJIrOBHA HHCTPYMEHT. B nonbnuenue ﬂpy}I{ECTBOTO NnpeLeHsaBa 1any CbLUSCTBYBA 3HAYHUTE/IHO YBEIHYEHHE Ha
KPEeAHUTHHA PHUCK, KOraTo rjalaHuaTa rno 10roeopa ca B rnpocpo4vMe Hajg 30 guwm.

JpyxecTBOTO cuuTa AajaeH (HHAHCOB HHCTPYMEHT 3a TaKbB B HEM3MbJHEHHE, KOTaTO JOTOBOPHUTE MUIALIAHKSA Ca B
npocpouse B npoabkeHue Haj 180 nuu. B onpenenenu cinyyan, obade, To MOKe Ja pasriex/a ajeH (pMHAHCOB
aKTHB KaTO TaKbB B HEH3MbIHEHHE, KOraTo BhTPELIHA WK BBHIIHA HHOOPMAaLIUA NPefoCTaBs HHANKALIHA, He €
MaJIko BepoATHO [IpyKeCTBOTO Ja NMOJy4H ITbJIHKHS pa3Mep Ha HEM3AbJKEHHTE CYMHM TI0 JOroBopa, Npeau 1a ce
B3EMAT MoJ BHUMAaHHE KaKBUTO M Ja 6M/I0 KpeNUTHU Mono6peHus, AbpikaHu oT Hero. PHHAHCOBH aKTHBH Ce
OTIHCBAT, KOraTo He ChILECTBYBA Pa3syMHO OuakBaHe 3a cbOMpaHe Ha MapUYHWTE MOTOLH [0 AOTOBOPA.

3a u3uncnABaHe Ha OYaKBaAHHTE KpEOAHTHH 33[‘)(611 Ha TbProBCKHTE B3E€MaHHWA H AKTHBHUTE [0 J0MOBOPH C KIIHEHTH
}lpy}KECTBOTO e u36pano H npuiara onpocTeH noaxon Ha Oaza MaTpHUa 3a H34YHCIIEHHE Ha OYaKBaHH KPEAHTHH
3ar‘y6n W HE npocyiensaBa rnocjaeaABallliTe NPpOMEHH B KPEAUTHHA HM PHCK. H]JH TO3H NOAXOI TO NPHU3HABA KOPEKTHB
(npoBu3us 3a o6e3LeHKa) Bb3 OCHOBA Ha OYaKBaHaTa KpeauTHA 3aryba 3a LeJiis CpOK Ha B3eMaHHATa KbM BCsAKa
oT4eTHa nata. JlpyxecTBoTO € pa3paboTUIIO M NpUIara MaTpuLa 3a MPOBM3HpaHe, KOATO ce Ha3upa Ha
MCTOPHYECKHS OTHT 110 OTHOIIEHHE Ha KPEAUTHHTE 3ary0u, KOpUrupaHu ¢ MPOrHO3HH (paKTOpH, creuH(pHYHH 32
IJB)KHULMTE U 32 HKOHOMHYECKaTa Cpe/la M 3a KOMTO € YCTaHOBEHA B3aHMOBPB3Ka C MPOLEHTA HA KPeJHTHHUTE
3aryou.
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MNOSACHUTEJIHU BEJTEXXKH

3a ropuHara, npukmousama Ha 31 aexkemepu 2018 r.
DUHAHCOBUTE AKTHBM C€ OTIUCBAT, KOTATO HE ChILECTBYBA Pa3yMHO OYaKBaHe 3a chOMpaHe Ha MapUYHUTE MOTOLH

o Jorosopa.

Knacudukauns Ha pUHaAHCOBHTE aKTUBH Ha JaTaTa HA TbPBOHAYAIHOTO Npunarae Ha MC®O 9

ITepBoHauan Pasnuxka
Ha Hosabanan otyereHa B
[TbpeoHayanHa Hosa OanaHcoBa  coBa Hepasnpene
KnacH(puKaumsa KnacupHKalug CTOHHOCT CTOHHOCT JieHa
cnopen MCC criopef criopen criopen neuanba
39 MC®O 9 MCC 39 MC®09  01.01.2018
DHHAHCOBH AKTHBHU
OuenaBaHu 1o
Kpenurn u amopTH3MpaHa
Tnproecku U Apyru B3eMaHus B3eMaHHs cToiiHOCT 3143 3143 0
OueHsiBaHn no
[TapuuHu cpencTBa U NapUUYHK Kpenutu n amopTH3HpaHa
€KBHBAJIEHTH B3eMaHus cToifHOCT 3119 3119 0
OO61110 GHHAHCOBH AKTHBH 6262 6262 0

CueroBo/iHA MOJUTHKA NpuiIoxkuMa o 31 nexemspu 2017 r.

OO0e3ueHkaTa Ha TbProBCKH B3€MaHHA CE€ OLIEHABA Ha OazaTta Ha MOJieNa Ha MOHECEHH 33["}"GH. anﬁJ’lHSHTeIIH&Ta
OLIEHKa 3a 36]")/6!’[ OT CbBMHMTEJIHH W Hem:ﬁupaemn B3EMaHHA C€ NpaBH, KOraTo 3a caﬁnpaemocna Ha uAjiaTa cyma
HMIIH 4acT OT HEA ChLIECTBYBAa BUCOKA HECHT'YPHOCT.

HEC'hGHpaEMHTE B3EMaHHA CE€ U3MHCBAT, KOraTO NPaBHUTE OCHOBAHHA 3a TOBA HACTBIIAT.

2.15.2 ®uHaHCOBH NACHBH
ITbpBoHauanHo npusHaBaHe, kjacH(HUKaLKA 1 OLIeHABaHE
[TbpBOHaYanHO BCUYKM (DHHAHCOBH MACHBH Ce MPU3HABAT MO CMPABENJIMBA CTOHHOCT, 4 B CJIy4yas Ha 3aEMH H
NPHUBJIEYEHH CPEICTBA M TBPrOBCKH W APYTH 3a0b/IKEHNA, HETHO OT MPAKO CBbP3aHMTE Pa3X0aH M0 CAENKATA.
[Tocnenpaluo oueHsBaHe
INocnensaioro oueHABaHe Ha (UHAHCOBHTE NACHBH 3aBUCH OT TAXHATA KaCH(HKALMS, KAKTO € OMUCcaHa Mo A0Y.
(DUHAHCOBH MAacHBH, OLEHABAHK [0 aMOPTH3MPaHa CTOIHOCT

Ta3zu KaTeropus € OoT CbLUECTBEHO 3HAYCHHE 3a APYKECTBOTO. Cnen NbPBOHAYAIHOTO UM MPHU3HABAHE,
,[[py}l{ﬁCTBOTO OLEHABA IUXBOHOCHHMTE 3a€MH H NPHBJICYEHH CPENCTBA MO0 aMOPTH3HpaHa CTOﬁHOCT, 4pe3 METOdA Ha
edexTHBHHA THXBEH npoueHT. [Teyanbure u 3arybure ce npu3HaBar B 0TYeTa 3a BCeoOXBAaTHUA 10X0A (B neuandata
HIIH 33[")/66.‘[‘3 3a roou HaTa), KOrato CbOTBETHHAT [i}lf] HAHCOB I1aCHB C€ OTMHCBA, KAKTO H Ype3 aMOpTH3aLHATa Ha
6aza eeKTHBEH JIMXBEH MPOLIEHT.

Amopmmpauaﬂa CTOWHOCT C€ M34HCIIABa KaTO Ce B3eMar M0J BHUMaHHE KaKBMTO H Ja OMJI0 NUCKOHTH HIH NpeEMHH
npH ﬂpH,IlOﬁHEﬁHETD, KaKTO W TaKCH MK pasxolH, KOUTO NpeacTasidaBaT Hepa3aeaHa 4acT OT E(])GI{THBHHH JIHXBEH
MPOLEHT. AMOPTH3aLMATA CE BKIIHOUBA KaTo “(pMHAHCOB pa3xoa” B OTHETA 3a BceoOXBaTHHsA 10X0/ (B nevyantara
unu 3aryfara 3a roguHaTa).

OTnuceaHe

@DHHAHCOBUTE MACHBH CE OTMHUCBAT, KOraTo 3aIb/HKeHHETO Ob/ie NOraceHo, WK NpeKpaTeHo, KK u3Teye.
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3a roaunara, npukmousaiua Ha 31 nexemspu 2018 r.

KoraTto cbiuecTByBa (puHaHCOB nacHB GbE 3aMEHEH C APYT OT ChLUUS KPEANTOAATEN MPH 10 ChIIECTBO Pa3HuHH
YCIOBUSI, MTH YCJIOBUSTA HA ChIIECTBYBALL NAcUB GbJAT CbLIECTBEHO MPOMEHEHH, Ta3H pasMAHa U1K MOTU(HKALLHS
Ce TPeTHUpa KaTo OTMHCBAaHE HAa MbPBOHAYAIHHA NACHB U NpH3HaBaHe Ha HOB. Pasnukara GanaHcosara cToifHoCT Ha
(pHaHCOBHMA NacHB, ypeeH WM NPeXBbPIIEH HA ApYra CTpaHa B NapH W/WIH HEMapUYHH aKTHBM CE NPU3HABA B
neyanba M 3arybu 3a nepuoja.

CueToBO/IHA NMONKUTHKA, NPUAOKKMa 10 31 nekemspu 2017 r.
duHAHCOBH aKTHBH
HpyxecTBOTO Knacupuumupa cBoute PUHAHCOBH aKTHBU B CIIEAHHTE KATErOPUM: 3aeMHU (KPEAUTH) U

B3EMaHHUsA U aKTHBH Ha pasmnojiolkeHue W 3a npoaaxba. Knacudukauuara e B 3aBUCUMOCT OT CbILHOCTTA M LIEJNTE
(MpeaHasHayeHNETO) HA (PMHAHCOBUTE aKTHBM KbM JaTaTa Ha TAXHOTO MPHAOOHBaHe. PHKOBOACTBOTO Onpeens
KknacuukaumuaTa Ha (PUHAHCOBUTE aKTHBM Ha JIPy)KecTBOTO KbM JaTaTa Ha MbPBOHAYAIHOTO UM MPH3HABAHE B
OT4YeTa 3a (PUHAHCOBOTO ChCTOSTHUE/OanaHc/.

OGuuaiino JIpy:KecTBOTO MpU3HABA B OTUETA 3a (PMHAHCOBOTO CHCTOAHHUE / CUETOBOAHMS Oananc/ PUHAHCOBUTE
aKTHBH Ha “IaTaTa Ha TbpryBaHe”- JaTaTa, Ha KOATO TO ce e 0OBbp3ano (NMoeno e oKoHYaTeNeH aHraXHMEHT) 1a
3aKyMH CbOTBETHUTE (PMHAHCOBH aKTUBH, BCHUKH ()HAHCOBH aKTHBM [TbPBOHAYAIIHO CE OLEHMBAT M0 TAXHATA
crpaBeIHBa CTOMHOCT IUIIOC MPEKUTE Pa3XOH M0 TPAH3AKLMATA, C M3KIIOUEHHE Ha Te3W aKTUBH, KOWTO ¢a Mo
CrnpaBeIuBa CTOHHOCT npe3 nevandu u 3arybu. [locieanuTe ce npu3HaBaT No CnpaBe/UInBa CTOHHOCT, a NpeKuTe
pasxoM Mo TpaH3aKUMATA CE NPH3HABAT BEJHAra B 0T4YeTa 3a BceoOXBaTHMA 1oxoa (B neyanbara unu 3arybata 3a
rouHara).

DUHaHCOBUTE AKTHBH CE€ OTIMHCBAT OT OTYETA 33 (JUHAHCOBOTO CHCTOAHHE Ha JIpyKecTBOTO, KOraTo mpasaTa 3a
MoJTyyaBaHe Ha NapH4HH CPeJCTBa (MOTOLM) OT Te3U aKTHBU Ca U3TEKJIM, UK ca TpeXBbpiieHu U JIpyKecTBOTO €
MPEeXBBPJIMIO CHLIECTBEHATA YACT OT PUCKOBETE H MOJI3UTE OT COOCTBEHOCTTA BbPXY aKTHBA Ha APYro APYKECTBO
(nuue). Axo [pyxecTBOTO NPOb/IKAaBA a IbPHKH ChLIECTBEHATA YaCT OT PUCKOBETE H MOJI3UTE ACOLMHPAHH ChC
cobcTBeHOCTTA Ha AajieH TpaHcthepHpaH (MHAHCOB aKTHB, TO MPO/bIKABA Ja MPU3HABA aKTHBA B OTUETA 32
(pMHAHCOBOTO CHCTOAHME, HO NMPU3HABA CHIIO U 00e3neyeHo 3abinkeHue (3aeM) 3a MoJTydeHUTe CPeacTBa

2.16. lanpun BppXY neyandara

Texywyume Oanvyu BbpPXy nevayjdata ca onpefielleHH B CbOTBETCTBME € M3HMCKBAaHWATA HA OBArapckoTo
JAaHBYHO 3aKOHOJATesICTBO — 3aKOHA 3a KOPNOPaTHBHOTO MOA0X0AHO obnaraHe. HoMuHanHaTa maHbuHA CTaBKa 3a
2018.r. e 10 %-(2017r.: 10%).

Omcpoyenume danvyu BbpXy nevanbata ce OnpefenaT upes npuinaraHe Ha 0anaHCOBUs NAacHBEH METO.
32 BCHYKM BpPEMEHHH pa3JIMKH KbM JaTaTa Ha (DHHAHCOBHA OTYET, KOWTO Ch-lUECTBYBAT Mexay OanaHcoBuTe
CTOHHOCTH ¥ JaHbYHHUTE OCHOBM HA OTAEIHHUTE aKTUBH M MACHBH.

OtcpoueHHTe JaHBUYHM MACHBH C€ MPHU3HABAT 3@ BCHYKH oOJlaraeMH BPEMEHHH Pa3iinKH, ¢ M3KIHOUYEHHE
Ha TE3H, MOPOAMIN CE€ OT NPU3HABAHETO HA AKTHB MJIM MACHB, KOWTO KbM JaTaTa Ha CTOMAHCKATa OMepaLus He e
MOBIHAN BbPXY CUETOBOJHATA U JaHBbUHATa nevanba/(3aryba).

OTtcpoueHHTe MNaHBYHH AaKTHBH C€ TMPH3HAaBaT 3a BCHYKWM HaManfeMHM BpEMEHHH pas3ukd H 3a
HEH3MO3BAHUTE NAHBUYHH 3arybu, JO CTenmeHTa, OO KOATO € BEpOATHO Te jAa ce nposBaT obpatHo m ga Obae
reHepupaHa B Objewe aocrarbyHa obnaraeMa nevanba WM Aa ce NpoaABAT obnaraeMd BPeMEHHH Pa3fNvKH, OT
KOMTO @ Morar jia ce MNpHchnajHaT Te3H HaMajfseMH pa3jiMKH, C M3KIKYEHHE Ha pa3lMKHUTEe, MOpPOAHIH Ce OT
NpU3HABAHETO Ha aKTUB MJM MAacHB, KOWTO KbM JaTaTa Ha CTOMAHCKaTa Onepauds He € MOBIMAN BbPXY
CHETOBOAHATA M NaHbuHaTa nedyanba/(3aryda).

BanancoBata CTOHHOCT Ha BCHYKH OTCPOYEHM NAaHbYHHM AKTHBH C€ Iperiexiaa Ha Beska Jara
Ha (PMHAHCOBHA OTHET M C€ pelyuMpaTr [0 CTEeMeHTa, N0 KOATO € BEpOATHO Te Ja ce NposiBiT obpaTHO M
Ja ce reHepupa pmoctarbuHo oOnaraema nevanda MM MNpPOSBABALLM Ce Mpe3 ChLUA nepuoa obnaraemu
BPEMEHHM pa3IMKH, C KOUTO Te Ja MoraT Ja ObJaT nmpucnagHaTH HIH KOMIEHCHpPaHH.

OTcpoueHHTe JAaHbBLM, CBBP3aHH C OOEKTH, KOWUTO ca OTYETeHW Karo JApyru
KOMIMOHEHTH Ha BCeOOXBATHHA MOXOJ WIH ApYra Mo3HUHA B OTYETa 3a (PMHAHCOBOTO CBHCTOAHHE, ChLIO C€
OTYHMTAT JUPEKTHO KbM CbOTBETHHS KOMIIOHEHT Ha BceoOXBATHHA NOXO0MA WK 6anaHcoBa MO3HLIKA,

OTcpoyeHuTe JaHbYHH aKTHBH M MACUBH CE OLEHABAT Ha 0a3a JaHbYHMTE CTABKHM, KOMTO CE 0YaKBa [a Ce
npuniarat 3a rnepuoja, npe3 KOWTO akTHBMTE LIE CE peaju3Mpar, a MacHBMTe Lie ce ypenar (moracsrt), Ha Oasa
JaHbUHHTE 3aKOHH, KOMTO Ca B CHJa WIIM C roJisiMa CTeNeH Ha CHTYPHOCT Ce 0YaKBa Jia ca B CHJa.
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3a ropuHara, npukatouBawia Ha 31 nexemspu 2018 r.

2.17. C4eToBOJHH NPeANoJIOKeHHs! H MPHOJH3IUTENHH CHeTOBOAHH MPELeHKH

B pesynrtaT Ha HECHIypHOCTTA, MPUCHILIA Ha A€JOBATa JEHHOCT, MHOTO CTaTHH OT ()MHAHCOBUTE OTHYETH He
MoJIeKaT Ha NPeLH3Ha OLEHKa, a caMo Ha npubau3nTenHa oueHka. [Ipubnu3UTENHNTE OLEHKH CE OLIEHSBAT Bb3
OCHOBA Ha Haii-aKTyajHaTa HAIMYHA W HAJAEKAHA HHpOPMALIHS.

H3non3paneTo Ha pasyMHH NpuONM3HTENHH OLEHKH TIPENCTABNABA OCHOBEH €JIEMEHT B H3TOTBAHETO Ha
(HHAHCOBHUTE OTYETH H HE HAMAJIABA TAXHATA JocToBepHOCT. [Ipunaranero Ha MexayHapoJHUTE CTAHAAPTH 32
(HMHAHCOBO OTUNTAHE H3UCKBA OT PbKOBOACTBOTO Aa NPWIOKH HAKOH CHETOBOAHHU MPEANONOKEHHA U
NPUONH3NTENHH CUETOBOHH NMPELIEHKH NPH U3rOTBAHE HA (PMHAHCOBUTE OTYETH M MPH ONpenesisiHe Ha
CTOMHOCTTA Ha HAKOM OT aKTHBHTE, MACHBHTE, MPUXOAHTE H pa3xoauTe. Bcuuku Te ce M3BBPIUBAT HA OCHOBATA
Ha Haii-nobpara npeleHKa, KOATO € HanpaBeHa OT PbKOBOACTBOTO KbM Kpas Ha OTHETHHSA NMepHO.
HefictBuTenHuTe pe3ynraTi OUXa MOrIH [a ce pa3nuvaBaT OT NpeAcTaBeHUTe BbB ()MHAHCOBHTE OTYETH

Janena npudnu3UTENHA OLEHKA NOMIEHKH HA MpepasriexiaHe, ako HACTBIAT MPOMeHH B 00CcTOATENCTBATA,
Ha KOWTO C€ OCHOBABA, HITH B PE3YJITAT OT MOJlyyeHa HOBa MH(OPMALMA MK JOMBIHUTENHO HATPYNaH OMHT.
[MpepasraexaaHeTo Ha npuGIM3NTENIHATA OLEHKA HE Ce CBBP3BA C NPEAXOAHH NMEPHOIH H HE MpeACcTaB1IBa
KOpEeKLHs Ha rpemka.

Besaka npoMsina B npunaranata 6asa 3a oLeHABaHe ce TPETHPa KaTo MPOMsHA B CYETOBO/HATA NOJIMTHKA, A He B
CHETOBOJHATA MPUONM3UTENHA OLIEHKA.

Korato e TpyaHo 1a ce HanpaBH pasrpaHHyeHHe MeXy NPOMAHa B CYETOBOAHATA MOJIHTHKA M MPOMSHA B
CUeTOBO/AHATa MPUOGIH3NTENHA OLIEHKA, MPOMAHATA CE NPUEMa KATO NPOMAHA HA CUETOBO/AHATA NPHOIH3NTEIHA
OLIEHKA.

EdexTsT OT npoMsAHaTa B CUETOBOIHA NPHOIN3HTENHA OLIEHKA Ce NPU3HABA MEePCreKTHBHO YPe3 BKIOUBAHETO MY B
neyanfara 1K 3arybara 3a nepHoza Ha MPOMSIHATA, aKO MPOMAHATA 3acCATA CaMO TO3M MEPUOJ MM MepHoa Ha
npomaHaTa U ObAeLIH NepHOAH, aKo NNPpOMAHATA 3acAra W ABara.

JHoTonkoBa, TOKOJKOTO MPOMSHATA B CYETOBOJIHATA NPUOIN3HTENHA OLEHKA BOAM 0 NPOMEHH B aKTHBHUTE U
MacHBUTE, HIH CE OTHACA 10 KOMIIOHEHT OT KanuTana, TA ce MpU3HaBa Ype3 KopurupaHe Ha GanaHcoBaTa CTOHOCT
Ha CBBP3aHHs aKTHB, MACHB HJIH KOMIIOHEHT OT KaNuTana B epHoAa Ha MPOMSIHATA.

Ipeuenku om onpedenauio 3HaYeHle NPU NPUIAZARE CHEMOGOOHAMA NOJIUMUKA HA
opyacecmeomo. Kniouoeu npubiusumennu oyenKku u npeonoaojcenus ¢ 6UCOKA HeCUZypHoCH.
OGe3uenka HA B3eMaHHA
CuyeToBoAHa NOMUTHKE, NpuioxkuMa ot | ssuyapu 2018 roguna
JIpyxecTBOTO npuiiara MoJeNna Ha O4YaKBaHUTE KPEAUTHH 3aryOu 3a LieJiHsA CPOK Ha BCHYKH ThProBCKH
B3eMaHHsl, U3M0JI13Baiik1 ONPOCTEHHA NoaxXo, nonyckad or MC®O 9, u Ha 6a3a MaTpHUeH MOJIEN 3a NMPOLEHTa

Ha 3ary0ara.

CueToBOAHA MOJUTHKA npuaokuma a0 31 nexemepu 2017 r.

O6e3LieHKaTa Ha THPrOBCKHM B3eMaHHUs Ce OlieHABa Ha 6azaTa Ha MOJe/ia Ha MOHeCeHH 3aryou.
Ipubnu3uTeNnHaTA OLIEHKA 3a 3ary0H OT CLMHHTENIHH W HechOMpaeMu B3eMaHHs Ce MpaBH, KOraTo 3a
cbOnpaemMocTTa Ha LAIaTa cyMa WK 4acT OT Hes ChIUECTBYBA BUCOKA HECHIYPHOCT.

HEC‘I:SHP&EM HTE B3€MaHHA CE U3IMHCBAT, KOTATO NMPaBHUTE OCHOBAHHA 32 TOBA HACTBIIAT.

Of6e3ueHKka Ha MAaTEPHAJHN 3anacH

B kpas Ha Bcska (pMHAHCOBA TOMHA APYKECTBOTO M3BBPLUBA MpPErNe] Ha CbCTOAHMETO, CPOKA HA FOJHOCT H
M3M0JI3BAEMOCTTA Ha HAJIMYHWTE MaTepuaiHu 3anac. [Ipu ycraHoBsiBaHe Ha 3amacH, KOUTO ChbAbpikar
MOTEHLMAIHA BEPOATHOCT fAa He ObJaT pealu3MpaHH MO CbUIECTBYBaliata WM OanaHcoBa CTOHHOCT B
clie/BalllUTe OTYETHH TIEPHOMAHM, OPYXKECTBOTO oOe3LeHABa MaTepHAIHHMTE 3amacd O HeTHa peaiu3HpyeMa
CTOHHOCT.

B pesyntar Ha HampaBeHUTe npersieau W aHanusu npe3 2017 r. He e oTueTeHa oOe3LEHKa HA MaTepHATHHTE
3anacH .
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3a roaunata, npukarouBaita Ha 31 nexemspu 2018 r.,

A]CT[DEPCKH H34YHCIEHNHA

Ilpu onpenensHe Ha ceralHaTa CTOHHOCT Ha ABJATOCPOYHUTE 3aAbJKEHNS KbM MepCcoHaa Mpu NeHCHOHUpaHe
ca M3MON3BAHU M3YHCIEHHA Ha cepTUdUUMpaHy akTioepy, 6a3UpaHH Ha NPeanoNoKeHHs 32 CMBbPTHOCT, TEMI

Ha TEKY4eCTBO Ha nepcoHana, Obaelo HUBO Ha paﬁomu 3aniaTH H JHCKOHTOB q]ﬂ[{TO]J.

AKTIOEPCKHMAT [0KNajJ € W3roTBEH OT JIMUEH3HpaH akTioep Boxunap HMeanos IlbpeanoB Ceprudukar 2-

0A/19.04.2007r.

3. JApyru npuxoaH 1 pasxoau

3.1 Ipyru npuxoan

[Tpuxoau ot npoaax6u Ha MaTepHany

[Tpuxoau or Haemu
Jluxeu no NPHCHAEHH B3EMaHNA

3.2 Pa3zxoan 3a maTepuaan

OcHOBHM MaTepHaH
CnomaraTte/THH MaTepHallu
Eneneprus

Bona

AKTHBH MOJ CT.Mpar
Hpyru matepuaiu

3.3 Pa3xoam 3a BLHIIHH YCJIYIH

[MoausnbaHKUTENN
Haer Tpancnopt
Texyl, peMOHT MalIMHH
ChobIuTeHH YCIYTH
KoncynTanrcku
3acTpaxoBKH

JlaHbLH U TaKCH
Bponepuu

Haemu

AHanu3 TbKaHH
KoMHCHOHHH
Kypuepcku
O6cnyxsane CTM

2018 2017
XA, 6. XA, n8.
314 157

1 1
1704

315 1862
2018 2017
XUWa. Ja. Xun. Je.
(1765) (5532)
(426) (994)
(24) @20
(1) (2)

(2)

(1) )
(2217) (6555)
2018 2017
X, 6. X, Ji6.
(1569) (2394)
@27) (59)
(3) 4)

2 4)

9) (1449)
(10) )]
(12) (14)
)] (%)
(47) (45)
(1)

(11) (30)
(8) (10)

(1) (2
(1706) (4026)
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3a roguHara, npukmouBaiua Ha 31 nexemspu 2018 r.

3. Apyru npuxoau u pa3xoau (Npoab/IKeHHe)

3.4 Pa3xoau 3a aMopTH3aLHH

Pa3xonu 3a aMOpTH3aLHHA Ha ,Il'b]'[]"OTpElﬁHl’rI MaTepHalIHN aKTHBH

3.5 Pa3xoau 3a nepcoHana

Brb3narpaxaeHus

Pa3xonu 3a couManHu OCHUTI'YPOBKH

Pa3xonu 3a noxoau Ha nepcoHana rnpy neHCHoOHHpaHe
Pa3xoau 3a npoBU3HHK 32 HEU3MON3BAHH OTITYCKH

3.6 Ipyru pa3xoiu, HETHO

Komanauposku
[pencraBuTenHu
CouuaiiHu pa3xonn
O0e3ueHKa Ha B3eMaHUA
Ornucanu B3eMaHus
Heycroiika no gorosop

3.7 ®uHAHCOBH pa3xoan

OTpHUATENHH KYPCOBH pa3/iuKH
Hpyru

2018 2017
Xun, e, X, Jie.
(15) (&)
(15) (5
2018 2017
Xun. 6. XU, Aa8.
(440) (440)
(84) (82)
) (8)
4) (25)
(537) (555)
2018 2017
XU, Je. X, Je.
(3) (%)
(20) (22)
(3) (484)
(2) (2)
(28) (513)
2018 2017
XUun. ae. Xuin. aes.
(15) (1)
2) (3)
(17) (4)




MAK-B EOOJ
MNOACHUTEJIHU BEJIEXXKH

3a roguHara, npukiouBaiia Ha 31 gexemspu 2018 r,

4. laHbK BBPXY A0X0AHTE

OCHOBHHUTE KOMIMOHEHTH Ha pa3xoaa 3a JaHbK BLPXY MOXOAWTE 33 FOAWMHHTE, MPHKIIOUBALIH Ha 31 AEKEMBPH

2018 r.u 2017 r. ca:

2018 2017

XU 8. XU ne.

Pa3xoau 3a TekyLl JaHbK (64) (96)
[Mpuxoxa no oTCpoOYEHH AaHBLN (1) )
Pa3xop 3a JaHbK BLPXY 10X0AHTE, OTYETEH B 0T4YeTa 3a BceoOXBaTHHS 10X0[ (65) (94)

INpunoxumaTa craBka Ha JaHbKa BbpXy moxoaute 3a 2018r. e 10% (2016 r.: 10%). IIpe3 2019 r. npunoxumara

JlaHb4Ha cTaBka cbino e 10 %.

PaBHeHHETO MeXkIy pa3xoia 3a JaHbK BbDXY NOXOIMTE M CYETOBOAHATa neyanba, yMHOXKEHa MO NpUIOKUMATa
JaHbYHa CTaBKa 3a roguHuTe, npukmousauy Ha 31 nexemspu 2018 r. n 31 nexemspu 2017 r., e npeacraseHo no-

Jlony:

2018 2017

Xui. ne. Xui. Je.

CueroBojiHa ne4yasda npean JaHbUH 666 944
Pa3xon OT JaHbk BbPXY AOXOAMTE M0 NPUIIONKHMATA JaHbYHa

ctaBka ot 10% 3a 2017 r. (2016 r.: 10%) (64) (94)

Pa3zxonu 3a naHbk OT yBenudeHue Ha obnaraema nevanda (2)

HanbueH edekT OT BpeMEHHH Pa3iuKh (1) 2

Pa3xoa 3a JaHBK BBPXY A0X0HTE (65) (94)

Orcpouennte nanbuu kbM 31 nexemepu 2018 r. u 31 nexemspu 2017 r. ca cBbP3aHH CbC CJIEAHOTO:

Oruert 3a BceoOXBaTHHA

banaHc JI0X0[
2018 2017 2018 2017
X, Jae. xXua, ie. X0, J6. XU, JiG.
Omcpouenu OaGHBYHI QKMUGH
Ycekopena aMopTH3aLH 32 JAHBYHH LETH
O0e3ueHka -1
Heunsznos3BauH 0TNYCKH HA MepcoHaa 2 4 -2 2
3aabmKkeHHs 3a JOXO0AH HA NepcoOHAJIA NPH
NMeHCHOHHPAaHe 3 3 1
%
Ipuxoa/ (Pa3xoa) no oTcpoueHH JAHBLUH = 2
OTcpoyeHn AaHBYHH NMACHBH 1
OTcpoyeHH JaHBYHH AKTHBH, HETHO 5 6

5. UMoTH, MAIIHHH H CHOPbIKEHUS



MAK-B EOOJ]
TMOSICHUTEJIHU BEJIEKKH

3a ropuHara, npukarouBaila Ha 31 nexemepu 2018 r.

OTtyeTHa cTOiHOCT:

Ha 1 snyapu 2017 r.
[Tpunobutu

Tpanchepu

OTnucann

Ha 31 pnexemBpu 2017 r.
IMpunoburu

Tpaxchepn

Ornucanu

Ha 31 gexemepn 2018 r.

AmopTH3auus:

Ha 1 anyapu 2017 r.

Hauucnena amopru3saums 3a roqnHarta
Ornucana

Ha 31 nexemspu 2017 r.

Hauucnena aMmopTu3auus 3a roquHaTa
Ornucaxa

Ha 31 nexemspu 2018 r.

banancoBa cToiiHoCT:
Ha 1 sinyapu 2017 r.

Ha 31 nexemBpn 2017T.
Ha 31 nexemepn 2018 r.

Obesyenxa Ha UMOMU, MAUIUHY U CHOPBICEHU

Mamuisu u Hpyru
obopyzaBaHe aKTHBH Obuio
XU, Je. X, Ae6. XU, 6.
371 80 451
28 1 29
399 81 480
42 1 43
441 82 523
364 76 440
4 1 5
368 77 445
13 2 15
381 79 460
7 4 11
31 4 35
60 3 63

Ha 6Ga3a Ha u3BbplUeHUA Mperies 3a o6e3LeHKa Ha ObJIroTpaifHuTe MaTepuaaHu akTHBY KbM 31 nexemspu 2018 r.,
PBKOBOACTBOTO Ha JIpy)KeCTBOTO HE € YCTAHOBWJIO WHAMKATOpH 3a TOBa, ue GamaHcoBaTa CTOHHOCT Ha aKTHBUTE

HaJBHILIABA TAXHATA Bb3CTAHOBHUMA CTOIHOCT.

6. Herekymu ThproBCKM U JAPYrd B3eMaHHS

B3emanus no ceaeGHH criopoBe

7. MaTepuaJIHH 3a01aCH

Marepnanu (o cebecToiiHocT)
Croxkn (no cebecToiiHOCT)
He3asbplueHo npon3BOACTBO
[Tponykuus

2018 2017
X 6. X, 1.
0 0

2018 2017

Xuwi. Je. xXui. Jie.

483 415

290 45

746 2142

940 246

2459 2848

PekoBoscTBoTO Ha JlpyxkecTBOoTO cuuTa, Yye KbM 31 nexemBpu 2018 r. marepuanuuTe 3amacu Morar na ObaaT

peanu3npaHy MoHe 1o TAXHaTa cebecToiiHOCT.



MAK-B EOOJ,
[MOSICHUTEJIHU BEJEXKH

3a ropuHara, npukmousaa Ha 31 nexemspu 2018 r.

8. Tekymu THProBcKH H JpPYrH B3eMaHHUs

Tvproscku B3emanus 6pyro
MuHyc HaTpynaHa ofe3LeHKa 3a TpyIHoCchOHpaeMn
B3eMaHHA

TBproecku B3eMaHHs HETO
[IpenocraBenu rapaHUMK
Bzemanus ot CBBbP3aHH LA

Hpyru

TbproBckuTe B3eMaHHA He ca JIMXBOHOCHH ¥ 0OMKHOBEHO, €a CbC CPOK Ha nnawmasde a0 45-90 qHu.

2018 2017
xun. ne. Xui. .
69 86

0 0

69 86

0 11

4401 3044

1 2

4471 3143

Kbm 31 OEKEMBPH 2018 r., TbProBCKH B3€MaHHA HE ca o0e3leHeHH, B PE3yNTAT Ha HAanpaBeH OT PBKOBOACTBOTO Ha

Jpy»KecTBOTO aHa/lu3 Ha TAXHaTa chOupaeMocT.

9. laubIu 32 Bb3CTAHOBSIBAaHE

JJIC 3a Bb3cTaHOBABAHE

10. Ilapuunn cpeAcTBAa H KPATKOCPOYHH JEN0O3UTH

Mapuunu cpenctsa B 6poii
IMapuunu cpencTba B 6aHKOBU CMETKH

2018 2017
Xun. 6. XL, J16.
87 409
87 409
2018 2017
xXui. ne. Xun. .
11
128 3119
139 3119

[Tapuunute cpeacTea B GAHKOBM CMETKH Ce ONIMXBABAT ¢ IUIABALLM JIMXBEHH MPOLEHTH, 0a3HpaHH HA JIHEBHUTE
JIUXBEHH TIPOLEHTH 10 O6aHKOBH Aeno3uTH. Jleno3uTute npeactasnapar OJIOKHpaHH MapHYHM CPEICTBA BbB BPB3Ka
¢ uznaneHa baHkoea rapaHuus kbM koHTpareHT. Kem 31 nexkemspu 2018 r. 60 XHIJB. OT HATHYHHTE MAPHYHH

cpeactea ca B eBpo (2017 r. — 544 xun.ns.)

11. OcHOBEH KanHTAJ U pe3epBH
OcHOBeH KanuTan
CoberBenuaT kanutan Ha JIpy»ecTBOTO Ce ChCTOH OT!

OcHOBEH KarnuTaj BKIIOYBALIL :

PerucTpupaH KamuTajl —MpeAcTaBeH MO HOMMHAJIHA CTOMHOCT ChIIAcHO CbAEOHO PELIEHHE 3a perucTpauus e

BHECEH HAITbJIHO.
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3a roaunara, npukouBaita Ha 31 gexemspu 2018 r.

Peructpupan kanuran

2018 2017
XU, 6. Xun. 6.
50 6pos nsna ¢ HomuHanHa croitHoct 100 nB. Beeku 5 5

Bcuuku nsanoBe ca U3LAN0 TIAaTEHHU.

11. OcHoBeH KanuTAJ U pe3epBH (MPoAbJIKeHHE)

Pe3 EPBH BKITIOYBALLIH:

O6wu pesepeu — 00pa3yBaHu OT pasnpejeseHHe Ha nevanda CbrIacHO M3MCKBaHMATA Ha TbHProBCKMs 32KOH Ha
PBoiirapus 1 ycrasa Ha IpYKECTBOTO.

HonbauuteNH| pe3epBn — 0Opa3yBaHH MO perieHue Ha o0LWOTO chOpaHue Ha APYKECTROTO OT pasnpefielieHHe Ha
(huHAHCOB pe3ynTar.

JIpy’KecTBOTO € MPUENO CYETOBOAHA MOJNMTHKA [a OTpa3fABa KOPEKUHH OT MPOMsAHA HA CYETOBOJHA MOJMTHKA U
(yHIaMeHTAIHM rPeLIKH Ype3 KOPHTHpaHe Ha CanfoTo Ha Hepasrpe/eleHaTa neyanda B OTYETHUs MEPHOLL.

Hpyru

pe3epBH Obwwo

Xuin. 1. Xwi. 718
Ha 1 sauyapu 2017 r. 3,934 3.934
Jpyru HamaneHus
Ha 31 nexemepu 2017 r. 3,934 3,934
Hpyrn HamaneHus
Ha 31 nexemspu 2018 r. 3,934 3,934

@OHHAHCOB pe3yJ/ITaT BKIKOYBALL:

HepasnpezeneHa KbM JaTaTta Ha ()UHAHCOBHA OTYET HAaTpyNaHa nevanda oT NpeaxoAHH NepHOaH.
HernokpuTa kbM JaTaTa Ha ()MHAHCOBHMA OTYET HATPymnaHa 3aryda oT NpeaXoAHH NEPHOAH.
[Neuanta/3aryba ot nepuoja.

OCHOBHATA Lie/1 HA YNPABIEHUETO HAa KanuTana Ha JIpyKeCTBOTO € fa ce OCHI'YpH CTaOHjIeH KPeAWTeH pelTHHI U
KanuTaJoBH MOKAa3aTeNn, ¢ Ore] NpoALIKaBaloTo (PyHKIHOHUpaHe Ha Gu3Heca U MaKCHMH3MPaHe Ha CTOHHOCTTA

MY 3a aKLITHOHEPHTE.

JpyxecTBOTO cliefin coOOCTBEHMS CH KanuTall Ype3 peanusupaHus (pUHAHCOB pe3ynTar 3a OTYETHH: MEepHOJ, KaKTo
crenpa:

2018 2017

XU, JI6. X, J16.

Hepasnpenenena neyanda 2410 1560

Herna neuanta 601 850
Apyru nameHeHust

3011 2410
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3a roguHaTa, npukmoyuBaiua Ha 31 pexemspu 2018 r.
12. Tekymy THProBcKH H APYrH 3aAbJKEHUs

2018 2017
xXui. . XUN. N6
THproBeku 3abKEHHs KbM TPETH JINLA 106 281
TBprosecki 3a0bIKEHHSA KbM CBBP3aHH HLA 64 2803
170 3084
13. lanb4HH 323bJKSHHS
2018 2017
XU 6. X1, J16.
Hausk BbpXY nevandara 3 17
Hanbk BbpXy nobasenara cToiHocT
JaHbK BbpPXY JOXOANTE HA (pU3HYECKHTE THLA 7 5
Hpyru faHbLx 2
12 24

[TocoueHuTe Mo-rope ThProBCKH 3aib/DKEHUATA HE ca JIMXBOHOCHH M o0uuaiiHo, ce ypexnat B 30 wiu 90 nHesen
cpok. JIaHbYHHTE M OCHTYPHTENHHTE 3abJDKEHHA HE Ca JIMXBOHOCHH M CE YPEK[AAaT B 3aKOHOBO YCTAaHOBEHHTE

CpOKOBE.
IIBH'I:'-IHHTE H OCHI'YPHTEIHHTE 3a0bJIDKCHHA He ca JIMXBOHOCHH H C€ YPEeXKIaT B 3aKOHOBO YCTaHOBEHHUTE CpPOKOBE

14. 3apb/pKeHHs KbM MepcoHaIa

2018 2017
Xua. Jie. xXua. ne.
Bb3Harpaxk[ieHHs Ha nepcoHana 33 29
IMpoeuzuu 3a ornycku no HCC19 17 34
3agb/keHHe Ha JOXO/a Ha NepcoHala npu neHCHOHUpaHe 29 29
HauucneHu ocurypoBku 13 11
92 103

15. Jloxoau HA mepcoHaJa NPH NEeHCHOHHPaHe

CobriacHo GBArapckoOTO TPYLOBO 3aKOHOJATENCTBO, JpyXKECTBOTO € 3afbJKEHO Ja M3IUIATH Ha CIYKHUTENUTE CH
NpU MEHCHOHHMpPAaHe OT [Be JO0 IECT OpyTHM MECeYHH 3alUlaTH B 3aBHCUMOCT OT MPOCHY)KEHHA CTaX B
npeanpuaTHeTo. Ako cnyxuren e paborun 8 MAK B EOO/] B npoxbmkenue Ha 10 roguuu, Toii monyyasa Liect
OpYTHM MECeYHH 3aruiaTi MpH MEeHCHOHHUpaHe, a ako e paboTun no - manko oT 10 roanHn — aBe OPyTHH MECEYHH
sannaTy. [InansT 3a JIOX0QM Ha MepcoHaa NpH NeHCHOHUpaHe He € (PUHAHCHpaH.

KoMnoHeHTHTE HA pa3XoAuTe 3a HOXOOM Ha MepcoHana MpU NMEHCHOHHMpaHe, MPU3HATH B OTYETA 33 NOXOAMTE H
3aabJKEHUATA, Npu3HaTH B Gananca kbM 31 nexemspu 2018 1. u 2017 r. ca o606wenn no-aomny:



MAK-B EOOJ
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3a roauuata, npukmousama Ha 31 nexemspu 2018 r.

15. Jloxom Ha mePCOHANA NPH NEeHCHOHHPAaHe (MPOAbJIKeHHE)

3agbyKeHns 3a J0X0AH HA nepcoHasa npH NneHCHOHHpaHe

2018 2017
Xwi. 18 XU, JG.
Hacrosua cTOiHOCT Ha 3aABJIKEHHETO 3a JOXOIH Ha MepcoHana npH
neHCHOHUpaHe 29 29
3aaniskeHnst 32 I0X0AH HA MEPCOHA/IA MPH IEHCHOHHPaHe, MPH3HATH B
fanauca 29 29
[IpomenuTe B HacTosaTa CTOHOCT Ha 3adb/UKEHHETO 3a JOXOJM HA HAETH JIMLA MPH MEHCHOHHMpPAHE €a KaKTo
cnenBa:
2018 2017
Xui. . XU, JI6.
Ha | anyapu 29 23
Pa3xonu 3a NHXBH 1
Pazxonu 3a TexyL cTax 8 6
M3nnateHu 10oX0au Ha NepcoHana -8 2
AxTioepcku (neuantu)/zaryou (benexxa 5.1) 1
Ha 31 pexemBpH 29 29

OcHoBHUTE NpeanonoXKeHusa, M3MONA3BaHU TIpPH ONpPENEeiAHe Ha 3a0b/DKEHHATA 38 O0XOAM HA HAETH JnUua NpH

MNEHCHOHHPaHE Ca MOCOYEHH IMO-N0Y:

2018 2017
Hopma Ha AUCKOHTHpaHe 1,25% 2,0%
Teky4ecTBO Ha nepcoHana (t;:10:4:1) (t:10;4;1)
Bbaeio yBenHueHHE HA Bb3HArpaKaeHHATa 5% 5%

CYM HTE Ha MOCOYEHHUTE NMO-A0JY CTAaTHH 3a TEKYLLIHA W NPEAX0AHHA NEPHO Ca, KAKTO cnenea:

2018 2017
XL, 716. XU, 6.

3anbKeHHs 33 IOXOAM Ha NepcoHana npu
NMeHCHOHUpaHe 29 29

AxTioepcku nievanou u (3arybu) 1

16. OnoBecTsiBaHe HA CBHP3aHH JHIA

Ipeonpusmue ¢ konmponno ysacmue 6 [Apycecmeomo
100% ot axuuute Ha MAK —B EOO]I ce npuresxasat ot MAK AJl, I'abposo.
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3a roauuarta, npukirousama Ha 31 gexemspu 2018 r.

O6ara CyMa Ha CHGJIKMTE CbC CBbP3aHH JiMla W OAb/KMMHTE cajlla 3a TeKYLUHA U NpeaxoleH OTHETEH NMEPHOL ca

KaKTO cienpa:

3anbiKeHUA
[Mponaxou [Mokynku oT Biemanus ot KbM
Ha CBBP3aHH CBBP3aHU CBbp3aHH CBbp3aHH
nHna Jnuua nuua JHua
X, 6. Xun. 6. X, 6. Xun, Jie.
IMpoaaxkou Ha / MOKYNKH OT
CBLP3aHM JTHLA
Hpyau cevpzanu nuya
MAK A 2018 5,447 2,165 4401
2017 7,972 5,670 3044 2803

IMosnyyenn 3aemn
Kbm 31 nexemepu 2018 r. HIMa HEH3ABIKEHH OT JIpyKECTBOTO 3aEMH.

YcoBHSA HA CAEJKHTE CbhC CBBLP3aHH JIHLA

[TponaxbuTe HA U MOKYNKUTE OT CBBLP3AaHH JIMLA CE M3BBLPLIBAT MO AOrOBOpPeHH LEeHH. Heusabiukenure canga B
Kpas Ha roguHara ca HeoGe3meueHH, 0e3IMXBEHH (C M3K/TIOYEHHE HA 3a€MHTE) H YPEKIAaHETO MM Ce H3BbpILUBA C
napH4YHH CPEeACTBa. 3a BIEMAHUATA OT MK 3aAb/DKEHUATA KbM CBBP3aHH JIML@A He ca MPefoCTaBeHH WITH TI0IyYeHH
rapaHuud. B3emanusaTa oT cBBp3aHH npeanpuaTus kbM 31 aekemspu 2018 r. ca cbe cpok 3a nnamane ot 30 g0 180
[IHH, a Ha 3aab/ukeHuaTa ot 30 go 90 mHu. [IpyXKecTBOTO He € M3BBPIINIO 00e3LEeHKa Ha B3EMaHHA OT CBbp3aHH
nuua kbM 31 gexemspu 2018 r. (2017 r.: Hyna). [Tpernen 3a o6e3tieHka ce H3BLPLIBA BCAKa (PMHAHCOBA FOJMHA HA
6asa Ha aHaIN3 Ha (PUHAHCOBOTO CHCTOSHKE HA CBBP3AaHOTO JIMLE H Nasapa, Ha KOHTO To onepHpa,

17. AHrazkuMeHTH ¥ YCJIOBHH 3a1bJIKeHHS

IMpaBHun uckose

CpBLI.ly APYKECTBOTO HAMA 3aBEAEHH 3HAYHTE/IHH NpaBHH HCKOBE.

Apyru

PBKOBOACTBOTO Ha prKﬁCTBOTO He CUHuTa, 4Ye ChIIECTBYBAT CHLIECTBEHH PHUCKOBE B PE3yNTAT Ha AHHAMHYHATA
qmcxa.rma H peryinaTopHa cpena B Bl.nrappm, KOWTO OHMXa HallOKHUIH KOpPEKUHH BLB Cl)HHaHCDB]-{H oT4HeT 3a

roguHara, npuiiouBaina Ha 31 aexemspu 2018 r.

18. Ilesin 1 MOJMTHKA 32 yHpaBJIeHHe HA (PHHAHCOBHS PHCK

OcHoBHHTE (DMHAHCOBH NMacuBH Ha JIpY:KECTBOTO BKJIOYBAT JIMXBOHOCHM 3a€MH M NPHBJIEYEHH CPEACTBa, H
THProOBCKH 3aibikeHHs. OCHOBHATA Liel Ha Te3n (MHAHCOBM MHCTPYMEHTH € Jia Ce OCHrypu (pHHAHCHpaHe 3a
neitHoctTa Ha JIpyxkecteoTo. [IpyecTBOTO npuTekasa ()MHAHCOBH aKTHBH KaTO HaNpHMeEp, ThProBCKH B3EMaHUs U
MapHUYHK CPENCTBA H KPaTKOCPOUHU JEMO3UTH, KOUTO Bb3HHKBAT NPAKO OT AeHHOCTTA.

IMpe3 2018 r., kakro u npe3 2017 r., JIpyecTBOTO He MpHUTEKABA M HE ThPryBa C [AEPUBATHBHH (DMHAHCOBH
HHCTPYMEHTH.

OCHOBHHTE PHCKOBE, MPOU3THYALLH OT (PHHAHCOBUTE HHCTPYMEHTH Ha J[pyKEecTBOTO ca Na3apeH PHCK, JINXBEH
PHCK, THKBUAEH PHCK, BAJTYTEH PHUCK U KpeauTeH pHck. IlonuTukara, KosTO pPbKOBOACTBOTO Ha JIpyKecTBOTO
npusara 3a ynpaeieHHe Ha Te3M pHckoBe, € o6obiueHa no-goimy.

llazapen puck

naSapHHﬂT PHCK € CBbp3aH C BEPOATHOCTTA 3a HeﬁﬂaFOHPHHTHH [MPOMEHH B Ma3apHaTa KOHIOHKTYpa — LUEHOBHTE
PaBHHUINA HA MPOLYKTHTE, KOMTO MPOM3BENKIAT APYXKECTBATA, 00eMa HAa ThPCEHE W MpejjlaraHe, KOHKYPEHTHATa
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3a ropuHara, npukiouBaua Ha 31 gexemspu 2018 r.

cpena. JIpyKecTBOTO HE € M3/I0KEHO Ha ChLIECTBEH LIEHOBH PHCK OT HEFaTHBHH MPOMEHH B JOCTABHUTE LEHU HA
MaTepuali M pe3epBHHTe uacTd. JloceraliHaTta NpakTHKa MOKa3Ba, Ye JBHKEHMETO HA LEHHUTE € MIaBHO M
MpeABUAMMO — OMPEENs Ce MPeAHMHO OT MOABATA HAa HOBH WM MOA00OPEHH NPOAYKTH.

Jluxeen puck

pr}KECTBOTO € H3JIOKEHO HAa pHCK OT NpoMfAHA B Ma3apHWUTE JIMXBEHH MPOLEHTH, OCHOBHO, MO OTHOLUEHHE
KPaTKOCPOYHHTE H ABLJTIOCPOYHH CH ([J[/IH&HCOBH [NacuBH C NMPOMEHIIHB (nnaaam) JIUXBEH IMPOLEHT. [TonuTukaTa Ha
,H‘py}Kf:CTBOTO € Ja ynpasjiiBa pasxOJHUTE 3a JIMXBH Hpe3 H3MOoJI3BaHE Ha CI)HHHHCOBH HWHCTPYMEHTH, KaKTO C
d)HKCHpaHH, TakKa M C MjaBally JIUXBEHH MPOLEHTH.

JpyecTBOTO HE € M3JIOJKEHO Ha JIMXBEH PHCK, 3aloTo paboTh cbc coOCTBEHM CPEACTBA W He non3Ba GaHKOBHM
KPEIHTH.

OcHOBHUTE (DMHAHCOBHM MHCTPYMEHTH ca pasiMMHM OT JepUBaTHBH, BKIOUBAT OaHKOBH 3aeMu, oOnmurauuw,
(MHAHCOBH JIM3WHIH, MAPUYHK CPeACTBa W Aenosutd. OCHOBHATA Lied Ha Te3u (UMHAHCOBH WHCTPYMEHTH € Ja ce
ocurypH ()MHaHCcHpaHe 3a JelHOCTTa Ha ApYXKecTBOTO. JIpy:KecTBOTO mpuTekaBa M pa3NvYHHU APYrd (PHHAHCOBH
MHCTPYMEHTH, KaTo HarnpHUMep B3UMaHHs Mo NpoAaxOu M 3amb/UKEHHA KbM JOCTABYMLM, KOMTO Bb3HUKBAT MPAKO
OT JeHHOCTTA.

JTuxeuden puck

JIMKBHIHUST PHCK Ce W3pa3sBa B HeraTMBHaTa cuTyauus JIpyKecTBOTO [a HE € B CbCTOSHME Ja MOCPELIHe
6e3ycnoBHO BCHYKM CBOM 3a[(bJDKEHHSl CBINIACHO TEXHHWS majex. Ts MpoBexkaa KOHCepBATHBHA MONHTHKA MO
ynpasJieHHe Ha JMKBHAHOCTTA, Ype3 KOATO MOCTOSHHO NMOAAbPXa ONTUMANEH JMKBHICH 3arac MapuyHH CPeicTBa,
n06pa crocobHOCT Ha (pMHAHCHPAHE Ha CTOMAHCKAaTa CH JeHHOCT, BKJIIOUMTENHO Ype3 OCUTypsABaHe H MOAbpKaHe
Ha aJIeKBATHH KPEANTHH PECYPCH H YJIECHEHHUS, MOCTOAHHO KOHTPOJIHO HabmoieH e Ha (paKTHYECKUTE U MPOrHO3HH
MapuyHU MOTOLM MO MEPHOAH HANpeX U MOANbPXKaHEe HA PABHOBECHE MEXKIY MATYPHTETHHTE rPaHHLM HA AKTHBHTE
W nacuBMTE Ha ApyxecrBarta.ToBa e crnocoGHOCTTa MM Ja M3MIALIAT TEKYUIMTE CH 3a[b/UKEHHS C HATH4HUTE
KpaTkoTpaiiHu akTusu. JIpy»KECTBOTO MOAABPIKA AOCTATHUHO MAPHUHH CPEACTBA MO PA3ILIALIATENHHTE CH CMETKH,
3a Ja MOXE Ja NoracsBa TEKYIIMTE CH 3aIb/UKEHHs B CPOK, HO MOpajH OBIArUs nepuoi Ha oOpblUeHHe Ha
MaTepHaIHUTE 3aMacH MOHIKOTra U3MNTBA 3aTPYIHEHNUS.

Banymen puck

JpyxecTBOTO M3BBPLIBA MOKYNKH, MPoAaxOH, NPeloCcTaBAHE M MOJNYYaBAHE HA 3a€MH B UYKAECTPAHHU BANYTH —
eBpo, WATCKH HoNapH u waeiinapcku ppankose. OCHOBHATA YacT OT Te3H OMEPAaLMHU Ce OChIIECTBABAT B €BpO. Thi
KaTo BAYTHHAT Kypc JieB/eBpo e (pukcupaH Ha 1.95583, panyTHHAT pUCK, MPOM3THYALLL OT €BPOBUTE €KCIO3ULIMK Ha
HpyxecTBoTO € MHHUMaJeH. J[py)>KeCTBOTO OCBIUECTBABA MOKYMKW HA MATEPHAIHH 3anacH M YCIYrH B LIATCKH
nonapu, kouto ca nox 1% ot obwus obem Ha nokynkure. CnenopaTenHo, ekcrno3uuuaTa Ha J[pyXKecTBoTo KbM
pHCKa OT MPOMEHH BbB BalyTHHs KypC Ha JIeB/1.I0Nap H JeB/luBeiilapcky (paHK He € 3HaYUTeNHa.

Kpeoumen puck

JlpyecTBOTO ThpryBa €QMHCTBEHO C YTBbPJAEHH, IIATEXOCTNOCOOHM KOHTpareHTH. Herosara monuTuka e, 4e
BCHYKH KJIHEHTH, KOWTO JKEJNasAT Ja ThPryBaT Ha OT/IOXKEHO MJalllaHe, MOAJIEXKaT Ha MpOUEAypH 3a MPOBEpKa Ha
TAXHATa nuarexocnocobHoct. OcBeH TOBa, canjata Mo TbProBCKMTE B3EMAHHATA C€ CNEeAT TeKyIO, B Ppe3yTaT Ha
KOETO eKCMo3MUMATa Ha [IpyXecTBOTO MO TPyAHOCLOMpaeMHM W HechbOMpaeMHM B3eMaHWs HE € CbIUECTBEHa.
JpyxecTBOTO OTYMTA CHLUIECTBEHH TPaH3aKUHW M B3eMaHUA N0 mpoaaxOM oT cBbp3anu nuua. ChbliecTBeHHTE
EKCMO3NLMK CE OYaKBa aa ObaaT ypeaeH! B X0a Ha HOPMATHHUA KPEAHTEH CPOK.

KPE,ILHTHHHT PHCK, KOHTO BB3HUKBA OT APYrHTE Cl)HHaHCOBH dKTHBH Ha I[py}KCCTBOTO, KaTo HanpuMmep, napHiH"
CpeacTBa H OpPYTH C]JHHaHCOBH AKTHBH, MpeAcTaB/iaBa KpeauTHATa EKCIMO3HIHATA Ha ,[[]JY}KECTBOTD, npoM3THYalla
OT Bb3MOJKHOCTTA HEFTOBHTE KOHTPAreHTH J1a HE U3MbJIHAT CBOMTE 3a0bJKCHHA.

MakcuMainHaTa KpeAHTHa eKCTo3HLMA Ha JIpyKecTBOTO MO NOBOJ HA NPU3HATHTE (DUHAHCOBH AKTHBH, Bb3/IH3a Ha
CHOTBETHATA MM CTOMHOCT no Ganaxca kM 31 nekemspu 2018 r.

19. ®uHAHCOBM HHCTPYMEHTH

Cn paBelJIHBH CTOHHOCTH
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3a romuuara, npuksoysaia Ha 31 nexemspu 2018 r.

CnipaBeiuBa CTORHOCT € CyMara, 3a KOSTO elHH ()MHAHCOB MHCTPYMEHT MOXe Ja Obe pasMEeHeH WM ypeneH
Mesk1y MH(OPMUPAHU M JKENael CTPAHH B YECTHA CAEJKa MEKIY TAX, M KOATO CIy)KH 32 Hali-100bp HHAMKATOP 32
HEroBaTa rna3apHa LieHa Ha aKTHBEH nasap.

JIpy»ecTBOTO Onpefens ClpaBeIBaTa CTOHHOCT Ha (pMHAHCOBHTE HHCTPYMEHTH Ha 6aza Ha HanMyHaTa nasapHa
HHCPOPMEU,HS[ WJIW aKo HAMa TakaBa, 4pe3 noaxoasdiuy MOIEIH 3a OlEgHKa. Cnpasennuaa‘ra CTOMHOCT Ha
(I)HHEIHCOBHT& HHCTPYMEHTH, KOMTO C€ Thpryear AKTHBHO Ha OpraHH3MpaHu (t}HHaHCOBH nasapu, ce Oonpenens Ha
fa3a Ha KOTHpPaHHTE LEHH ,KymyBa” B Kpas Ha nocneanus paboTeH JeH Ha oTyeTHWs nepuoi. Cnpasennusara
CTOIHOCT Ha (pUHAHCOBM MHCTPYMEHTH, 3a KOUTO HfMA aKTHBEH Ma3ap, ce OMpejens upe3 Mojeny 3a ouetka. Tesu
MOJIENH BKJIFOYBAT W3MOJI3BAHE HAa CKOPOIUHH Ma3apHH COSIKH MEXLY HH@OPMHP&HH, YEeCTHH M JKeNaelld CTPaHH;
H3MoJI3BaHe Ha TeKyllaTa crpaBelinBa CTOHHOCT Ha ApPYr HHCTPYMEHT, CbC CXOOHH XapaKTepPHCTHKH, dHajlu3 Ha
JAACKOHTHPAHHUTE NMapH4HH MOTOLH HIH ApYrd TEXHHKH 3a OLEHKA.

PbKOBOACTBOTO Ha JIPY/KECTBOTO CuuTa, Y€ CrpaBeiIHBHTE CTOHHOCTH Ha (PMHAHCOBHTE MHCTPYMEHTH, KOHTO
BKJIFOUBAT MApUYHKM CPEJICTBA M KPAaTKOCPOYHH AEMO3HTH, THPrOBCKM M APYFH B3EMaHMsl, JIMXBOHOCHH 33aeMH M
NPUBJIEUEHN CPEJICTBA, THPrOBCKM M IPYTH 3aIb/KEHUA HE C€ OTJIMYaBaT OT TEXHHTE OaJaHCOBH CTOHHOCTH,
0coBeHO aKko Te Ca C KpaTKOCpOYeH XapaKTep WM TPHIOKHUMHMTE JIMXBEHH MPOLEHTH €€ MPOMEHAT Crnopen
nazapHUTE YCIIOBHSA.

20. Cx0uTHA cJied OTYeTHATA AATA

He ca HacTbnuau cbLOMTHA clien 31 JEeKeMBpPH, KOUTO Aa HajlaraT JOMbJIHHUTE/IHH KOPEKUHH H/MJIM OTOBECTABAHHA
BbB (JMHAHCOBHS OTHET Ha JIPY)KECTBOTO 3a rOJMHaTa, NpukmoyBawa Ha 31 nexkemspu 2017 .
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