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JTOKJIAJ HA HE3ABUCUMMUSI OJUTOP

10 P"bKOBOIICTLBOTO U COBCTBEHUKA HA KAIIMTAJIA
HA ,,MOST KPEAUT” EOOJ
rp. COOUA

Muenue

Hue u3BbpIINXME O/IHT Ha MPUIIOKEHHS [omumen dunancos oryer Ha ,MOSAT KPEJIUT”
EOO/I, (Jlpy*xecTBOTO), CBIbpiall CYETOBOJACH fanmanc kbM 31 nmexkemspu 2022 r., oT4eT 3a
NPUXOUTE U PA3XOMTE, OTUET 32 cOOCTBEHHS KAUTAJI ¥ OTYET 3a MapH4YHHUTE MOTOIHM 3a roJMHaTa,
3aBBpIIBAINA HA Ta3M JaTa, KaKTO W NPHJIOKEHHE KBM (UHAHCOBHS OTYET, ChABPKAIO 0000IIEHO
OTIOBECTSBaHE HA CHIIECTBEHUTE CYETOBOIHY NOJMTHKH U Jpyra IOsCHHTEIHA HH(pOpMALIKS.

[1o Haie MHEHHE, IPHJIOKEHUAT (PUHAHCOB OTYET:

e JaBa BApHA M 4eCTHA Npe/CTaBa 3a (UHAHCOBOTO ChCTOSNHHE HA JlpyxectBOoTO KBM 31
nexemBpd 2022 T. ¥ 32 HErOBATE (PMHAHCOBH pe3yJTaTH OT JNEMHOCTTA M MAapUYHHUTE MY
MOTOLM 3a FOJIMHATa, 3aBbpIIIBallla HA Ta3H JaTa U

e ¢ W3rOTBEH B CHOTBETCTBHE C M3MCKBaHMATAa Ha HaumoHaIHMTE CYETOBOAHH CTAHAAPTH,
NpUIOKHMU B Bhiarapus, BKIIOYHTEIHO ocBoOOJKIaBaHuATa 3a [PEJCTaBiHE H
OMOBECTSBAHE 110 Te3W CTAHIAPTH | 10 WI. 29 0T 3aKoHa 33 CYETOBOJACTBOTO.

basa 3a n3pa3siBane HAa MHeHUE

Hue u3BBpUIMXME HALIKSA OJUT B CHOTBETCTBHE C MesKyHapoAHUTE OJUTOPCKH CTaHAAPTH (MOCQ).
Hamute OTTOBOPHOCTH CBHIVIACHO TE3H CTAHAAPTH Ca OTHCAHA JOT'BTHUTENHO B pasjienia OT Hallius
noxian ,,OTroBOPHOCTH Ha OAMTOpa 3a OAHUTa Ha dunancosus oruer”. Hue cMe HE3aBUCHMH OT
JIpy)XecTBOTO B CBOTBETCTBHC C MesklyHapOHUS €THYEH KOJEKC Ha npodecHoHaTHATE
CueTOBOMTENH (BKIIOUHTENHO MeXIyHapoaHH CTaHJapTH 34 pesaBucumocT) Ha CpBera 3a
MEX/IyHAPOIHU CTAH/IAPTH 10 €THKA 32 CYCTOBOMUTEIHN (Konexca sa CMCEC), 3ae/1HO ¢ CTHHHHATE
M3MCKBAHMS HA 3aKOHA 32 HE3aBHCHUMHUs (HHAHCOB OHUT (3H®O), npuIOKAMH [10 OTHOIICHHE HA
Haums OMT Ha (UHAHCOBUs OTYET B bharapus, Karo HHE M3IIBIHUXME M HAIIMTE JPYTH €THYHH
OTrOBOPHOCTH B CHOTBETCTBHE C M3HCKBAHUATA HA 3H®O u Konexca na CMCEC. Hue cuutame, 4e
OJIUTOPCKHTE J0Ka3aTeNICTBa, NONy4eHH OT Hac, ca JOCTATHUHM ¥ YMECTHHM, 3a J1a OCHrypsT 0asa 3a
HAIlIETO MHEHHE.

g']! ra HHQO[}MagHﬂ, pasjau4Ha oT QHH&HCDBHQ oTHEeT
H_OJIUTOPCKUSI AOKJIAN BHPXY HEro

PHKOBOJICTBOTO HOCH OTIOBOPHOCT 3a Jpyrara unpopmarms. Jlpyrata unbopmauus ce
CBCTOM OT JIOKJAJ 3a JeHHOCTTa, H3TOTBEH OT PHKOBOJICTBOTO CHIIIACHO [naBa ceama OT 3aKoHa 3a
CYETOBOACTBOTO, HO HE BKITIOYBA (PMHAHCOBHS OTYET H HALIAS OAUTOPCKH JIOKIIA BBPXY HErO.

HarreTo MHEHHE OTHOCHO (pMHAHCOBHS OTYET HE obxBama Jpyrara HHGopMmalus U HHE HE
u3passBaMe Kakparto M ja e GopMa Ha 3aKIOHCHHE 34 CHI'YPHOCT OTHOCHO Hesl, OCBEH aKo He ¢
W3PHYHO MOCOYEHO B JIOKIIA/a HU U JI0 CTEMEHTA, /10 KOATO € MOCOYEHO.

BbB BPB3KA C HALIAS OJUT HA (PUHAHCOBUSA OTHCT, HalllaTa OTTOBOPHOCT C€ CHCTOH B TOBA J1d
ripoyeTeM Apyrara HHGOpMAIHs U 110 TO3H HadHH Aa NpeleHuM M TasH Apyra HHpopMauus ¢ B
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CBIIECTBEHO HECHOTBETCTBHE ¢ (DMHAHCOBHS OTYET HMJIM C HAIIMTE NMO3HAHUS, IPUAOOMTH MO BpeMe
Ha OJMTA, WIM MO APYT HAUMH M3rIEkKIA A& ChAbPXKa CHINECTBEHO HENPABHIIHO JoKiaisaHe. B
ciyuaif, ye Ha Gasara Ha paboTara, KOATO CM€ H3BBPUIWJIHM, HHE JOCTHTHEM JI0 3aKJIIOYCHHE, Y€ €

HAJIAIlE CHUICCTBEHO HEMPABHJIHO JOK/IAJBaHE B Ta3H JApyra MHpOpMalMs, OT HAc ce H3UCKBA 1a
JIOKJIajiBaMe TO3H (aKT.

Hsmame KakBo Jia J0KJIaJ[BaMe B TOBA OTHOLLUECHHE.
Jlonvanumennu 6bnpoci, KOUMoO ROCMABA 3a 00KN1A06aHe 3aKOH M 3a C4en0800CMEomo

B nonbiHeHHe Ha HALIMTE OTrOBOPHOCTH M joknansaHe cbriacHo MOC, no oTHomeHue Ha
JOKIaa 3a JefHOCTTa, HUE M3IMBIHHXME M Tpoueaypute, fodaBenH kM m3ucksanute no MOC,
chrilacHO YKa3aHusTa Ha npodecHoHalHaTa OpraHM3alis Ha UIUVIOMMPAaHHTE €KCIepT-
CYETOBOJMTEN H PErMCTPUPAHHUTE OJUTOPH B bbirapus — MHCTUTYT Ha JUIIOMHPAHATE EKCIIEPT-
cyeroomutenu (MJIEC), mspamenu Ha 29.11.2016 r. Te3n mnpoueaypH KacadrT NPOBEPKH 32
HATHYHETO, KAKTO H IPOBEPKH Ha (opmara U ChABPKAHMETO HA Task Apyra MHGOpMAIH C Lel Aa
HY TIO/ITOMOTHAT BBB (JOPMHpaHe Ha CTAHOBHIIE OTHOCHO TOBA JIajli JApyrara MH(pOpMallus BKIIOYBA

OIOBECTABAHMATA W JOKTaJBaHMATA, NpeaBueHN B [J1aBa ceama OT 3aKoHA 3a CHETOBOACTBOTO,
IPUJIOKUM B bbirapus.

Cmanosuue 6v6 6pw3ka c ua. 37, an. 6 om 3akona 3a c4emoeoocmeomo

Ha 6azaTa Ha U3BBPIIEHUTE IPOLEAYPH, HALIETO CTAHOBHIIE €, 4e:

a) Mupopmainmsara, BKIIOYEHA B JIOKJIaja 3a JEHHOCTTa 3a (uHaHCcOBaTa rOJMHA, 33 KOATO €
W3roTBeH (PUHAHCOBUST OTYET, ChOTBETCTBA HA (PMHAHCOBUS OTHET.

6) JloxnagsT 3a JeHHOCTTa € M3rOTBEH B CHOTBETCTBAE C H3UCKBAHHATA Ha ['naBa ceama ot 3aKoHa
3a CYETOBOCTBOTO.

OTFOBOQHOCTH HAa PLKOBOACTBOTO 32 CbHHaHCOBHH OTYET

PLKOBOJICTBOTO HOCH OTTOBOPHOCT 3@ M3TOTBSHETO M JIOCTOBEPHOTO NPE/CTABAHE HA TO3H
()MHAHCOB OTYET B CHOTBETCTBHE C HCC, npunoxumu B Beirapust 1 3a TakaBa CHCTeMa 33 BRTPELICH
KOHTPOJI, KAaKBaTO PBHKOBOJCTBOTO ONpeneis KaTo HeoOXo/MMa 3a OCHIypsBaHe HM3rOTBIHETO Ha
(DMHAHCOBH OTYETH, KOHTO HE CHABPIKAT CHIICCTECHH HENpaBWJIHNA OTUMTAHMS, HE3aBHCHMO [ailH
JBJDKALIM Ce Ha U3MaMma MJIK rpenika.

[Ipu uM3roTBsHE HAa (PUHAHCOBHS OTHET PBHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OLIEHSBAHC
criocobHocTTa Ha JIpyKecTBOTO Ja MPOABIDKH Ja QyHKUMOHHpA KaTO JACHCTBAIIO MpeANpUATHE,
OMOBECTABAMKH, KOraTo TOBA € MPHIIOKKMO, BBIIPOCH, CBBP3AHHU C TIpe/INOJI0KEHHETO 3a IeHCTBAIIO
[IpeAnpHUATHE ¥ M3TOJI3BaHKH CUETOBOHATA 6asa HA OCHOBATA HA TPE/NOI0KEHHETO 33 NAeHCTBALIO
IpenpHsATHE, OCBEH aKO PBHKOBOJCTBOTO HE ph3HAMepsABa Ja JMKBHAMpa JpyXKecTBOTO WM Ja
[peyCTaHOBH JEHHOCTTA My, HIIH aKO PHKOBOJCTBOTO Ha IpaKkTHKa HsMa Jpyra ajiTepHariBa, OCBEH
7@ MOCTBITH 110 TO3H HAYHH.

OQTroBopHOCTH HA 0AUTOPA 32 0AHTa Ha @HH%IHCOBHH oT4eT

Hammre meqd ca Ja TOTYdMM pasyMHa CTENeH Ha CHIyPHOCT OTHOCHO TOBA, Jajld
(DMHAHCOBHAT OTUET KATO LSUIO HE CHABPKA CHIICCTBCHH HeMpaBHJIHN OTYATAHUS, HE3aBHCHMO JIaITH
ce Jb/IKAT HA W3MaMa MM IPelIka W Jia H3/ajieM OJMTOPCKU JOKIaL, KOHTO J1a BKJIIOYBA HAIIETO
ONMTOPCKO MHEHHe. PasyMHara CTENEH Ha CHIYPHOCT € BHCOKA CTEeNeH Ha CUTYypHOCT, HO HE €
rapaHius, 4e OJIMT, M3BBPIICH B CHOTBETICTBHE C MOC, BMHAr¥ Iie pa3KpuBa CBIIECTBCHO
HEMPABUJIHO OTYHTAHE, KOTaTo TAKOBa CHIICCTBYBA. HenpaBuIHH OTYHTAHMS MOTaT Ja Bb3HUKHAT B
pe3yJITaT Ha M3MaMa MM TPellka | Ce CHUTAT 32 ChIECTBEHH, aKo OM MOTJIO Pa3yMHO Jia C€ 04aKBa,
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ye Te, CAMOCTOATENHO MJIM Karo CHBKYNHOCT, OHXa MOIIM [1a OKaXaT BIHAHHC BBPXY
MKOHOMMYECKHUTE pELIeHNs Ha MOTpeGUTEIUTe, B3EMAaHH Bb3 OCHOBA Ha TO3H (uHAHCOB OTYET.

Kato uact oT omura B chorBerctBie ¢ MOC, Hue u3nonsBame npodecHoHanHa NMpeneHka
3anasBaMe NpoeCHOHANTEH CKENTHIH3BM 10 Bpeme Ha ueius ouT. Hue chiio Taka:

uieHTHUIMpPaMe W OIEHSBAME PHCKOBETE OT CBIICCTBEHH HENPABHIHH OTUMTAHUA BHB
(GMHAHCOBHS OTYET, HE3ABUCMMO JAJIM Ce JBJDKAT HA M3MaMma HilM Ipellka, paspaboTBame H
H3IBJIHABAME OJMTOPCKHM MPOIEAYPH B OTIOBOP Ha TE3H PUCKOBE M MOJyuaBaMe OMTOPCKH
JI0Ka3aTeIcTBa, KOMTO Ja ca J0CTaThYHM M YMECTHH, 3a Jla OCHIYpAT fasa 3a HawWeTo
MHeHHe. PHCKBT 12 He 6bjie Pa3KpUTO CHIIECTBEHO HEIIPAaBUIIHO OTYMTAHE, KOCTO € pe3yTar
OT H3MaMa, € MO-BHUCOK, OTKOJIKOTO PHCKa OT CBINECTBEHO HENPABHIHO OTYHUTAHE, KOCTO €
pesynTar OT Tpellka, Thi Karo H3Mamara MOXe Ja BKIIOHYBA TaHO CcrnopasyMsBaHe,
dammuuuEpane, NpeIHAMEPEHH MPONYCKH, W3ABICHHUA 3a BBBCHIAHE Ha OJIUTOpa B
3ab1yKIeH1e, KaKTO ¥ MpeHeOpersane Hiu 3a00MKalIsiHe HA BHTPEUIHHA KOHTPOIL.
nojyyasaMe pa30upaHe 3a BBTPEUIHMs KOHTPOJ, MMall OTHOLICHHE KBM OJHUTA, 33 Ja
pa3paGoTHM OJHMTOPCKH MNPOLEIYPH, KOMTO Ja ca TOAXOIAIIH IIpH KOHKPETHUTE
0BCTOSTENICTRA, HO HE ¢ Ll H3passBaHe Ha MHEHHE OTHOCHO e(eKTHBHOCTTA Ha BHTPELIHMSA
KOHTpOI Ha [Ipy»ecTBOTO.

OLIEHS(BAME YMECTHOCTTA HA M3MOJ3BaHHTE CYETOBOJHH IOJMTHKA H PasyMHOCTTa Ha
CYETOBOJIHUTE MPUOIM3UTENHHA OLEHKM U CBBP3AHHTE C TAX ONOBECTABAHUA, HANPABEHH OT
PBKOBOJICTBOTO.

JocTMramMe 0 3aKJIOYE€HHWe OTHOCHO YMECTHOCTTa Ha W3MO0J3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CyeToBOJHATa 0a3a Ha OCHOBAaTA HA MPEANOJIONKEHHUETO 34 JeicTBallo
npe npusTHE W Ha GaszaTa Ha MOJYYEHWTE OJIMTOPCKH J0KA3aTe/ICTBa, OTHOCHO TOBA AaTH e
HATMIE ChIIECTBEHA HECHIYPHOCT, OTHAcsIA ceé 10 ChOMTHS MM YCJIOBHS, KOUTO buxa
MOIJIM Jia TOPOJST 3HAYMTEJHH CBMHEHHA OTHOCHO cniocoGHOcTTa Ha JIpy’KECTBOTO Ja
NPOIBIKA Ja (YHKIMOHWPA KAaTO EHCTBALIO MPEANPHATHE. AKO HHE IOCTUIHEM IO
3aKITIOUEeHMe, 4e € HAIMIIE ChIIECTBEHa HECHIYPHOCT, OT HAac C€ M3MCKBA Jia NPHBICHYEM
BHUMAHWE B OJUTOPCKHS CH JOKJIJ] KbM CBbP3aHHMTE C Ta3H HECHIYPHOCT ONOBECTABAHUA
BbB (DMHAHCOBHS OTYET WJIM B CIydyaH, 4€ TE3M ONOBECTABAHMA Ca HeaJIeKBaTHH, 1a
MoaudHIEpaMe MHeHHeTO CcH. HammTe 3aKiIo¥eHHs ce OCHOBAaBar Ha OIUTOPCKUTE
JI0Ka3aTecTBa, MOJydeHH 0 Jarara Ha OJMTOPCKHsS HH JOKIAIL. beaeny CbOUTHA HIH
ycinopus, obade, Morar Ja CTaHaT [pHYHHA Jlpy’kecTBOTO  /1a  TNpeyCTaHOBH
DYHKIMOHHPAHETO CH KaTO JICHCTBAIIO MPEANPUATHE.

oleHsBaMe ISJIOCTHOTO IPEICTaBAHE, CTPYKTypa H CBHAbPKAHHC Ha ¢uHaHCOBHA OTYET,
BKJIFOYHTEHO OMOBECTSBAHUATA U JaMH (PUHAHCOBUAT OTYET MPEACTaBs OCHOBONOIAralluTe
3a Hero c/eJKH ¥ CHOUTHS 10 HAYMH, KOUTO MOCTUTa JOCTOBEPHO NPEJICTABAHE.

Hue KOMYHHKHpame C PBKOBOACTBOTO, Hapea ¢ OCTaHaJIUTE BBIIPOCH, ILIAHHPAHHUA obxBar
BpeM€ Ha H3IIBJIHCHUC Ha OJWTa M CBIIECTBCHUTE KOHCTATALHH 0T OJHUTa, BKIIOYHTEIIHO
CBIIECTBEHH HEIOCTATBIIH BbHB BBTPEIIHHASA KOHTPOIL, KOHTO H}ICHTHC}]HHHP&MC 10 BpEME Ha

U3BBpLIBAHUSA OT HAC OJIHT.

M
//’%‘-5 '{4:—36 H;wﬂk.oea
' 'ﬁﬁr::r:jﬁ-.qpa‘-. OmUTO
15.05.2023 r. Mas HaukoBa
rp. Cous JlunaoMupaH eKcrepT — CHeTOBOUTEL,

perucTpupan OOHUTOP

LBBJITAPCKA OJUTOPCKA KOMITAHUMS” EOOJL
rp. Copust — 1111, yi. JJIumane” Nel6, 61.261, BX.B, er.l, am. 31
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TF'OIMIIEH NTOKJIAJL 3A TEMHOCTTA
Ha ,MOST KPEJIUT” EOO/I
3a 2022 roauna

HACTOSIIUSAT OKJIAL 3A JIEMHOCTTA E U3IOTBEH B CBhOTBETCTBHME C
PA3IIOPEJTBUTE HA 4J1.39 OT 3AKOHA 3A CYHETOBOJICTBOTO U UBUCKBAHUSITA HA
TBPI'OBCKHUS 3AKOH

[Ipuet ot prkoBoacTBOTO Ha . MOST KPEIIUT™ EOO/I upe3 penienue Ha cOGCTBEHHKA Ha
KaruTaia, BmucaHo B npotokon ot 15.05.2023 r.

Codus
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MOSIT KPEAMT EOOJ
FOMUIEH IOKJIAJ] 3A AEHHOCTTA
322022 r.

PrxoBoacTBOTO Ha ,MosT Kpemnt™ EOO/I npejicraBs ¢Bost romuiinen JOKJIad U TOJMIIeH
(punancoB oruer kM 31.12.2022 r., M3roTBeHH B CBOTBETCTBHE CbC 3aKOHA 3a CYETOBOJCTBOTO M
Mexaynaponuure Cueropoanu Crangapri/ Mexaynaponunrte Crangaptu 3a GUHAHCOBO OTYHTaHE
(MCC/MC®DO).

~Most Kpemut* EOO]] ([IpyxecTtBOoTO) € cB3mameHO KaTo TBPTOBCKO JIpYIKECTBO Ha
24.02.2016 r. [Ipy»KecTBOTO € ChC CealHIIe | aapec Ha ynpasienue: rp.Codusi, p-u Jloaun, x.K.
Jlronun 7, 6yn. . Iapuna Moauna™ Ne 29 u ce npeacTasisaBa v ynpasisisa o Cumeon MBaHoB AHIOHOB.
JlpyecTBOTO € PUHAHCOBA MHCTHTY IS 10 CMUCHIA Ha 3aKOHA 34 KPEIUTHUTE HHCTHTYLIHH, BIIHCAHO
B PErHCTbPa Ha GUHAHCOBHTE HHCTUTYIMH 110 4.3, a1.2 ot 3KU che 3aroBe/1 Ha MOAYNIPABHTEIs Ha
bHB. ,Mosar Kpegur* EOOJ] e CHELHATH3HPAHO B MHKPOKPEJMTHPAHETO KATO OTIYCKA MAJIKH.
HEOOe3MEYeHH KPATKOCPOYHH 3aeMH HA MSCTO B ThPrOBCKUTE CH 00eKTH. BusHecsT € pasnenen na
H3KOJIKO 30HH B CTpaHaTa ,KaTO MMa 3HAYMTENCH PBCT B CBOETO pasBuTHE. KbM MOMeHTa uma 17
oguca B cTpaHara, Kato UEHTPATHUAT ODUC ¢ pasnooset B rp. Copus. IlepconansT B ueHTpaHus
O(HC M3BBPIIBA [UIAHUPAHE W KOHTPON HA M3MbIHEHHETO Ha IEJINTe, QaHAIM3 U OIleHKAa Ha PHCKa,
OZ00peHHe M M3MUIAIIAHE HA 3aeMM, YIpaBieHHE HAa npouecuTe Ha npojaxOu u cuOupane Ha
B3EMaHuUATa, 00y4eHHUs, yIIpaBIeHHE HA YOBEIIKUTE PECYpPCH, MapKETHHT, Pa3BUTHE W NOIbPIKAHE Ha
HH(OPMAUMOHHNTE TEXHOIOTHH | JIp.

Hsva npomsina B OcHOBHHMS KanuTan Ha ApyxkecTBoTo npe3 2022 r. cnpsimo 2021 r. Toii e B
pasmep Ha 1 000 000 neBa, cobeTBeHOCT Ha eHOMMYHES cOBCTBeHMK CHMEOH HBanoB AH10HOB.

[Ipes 2022 r. JlpyxectBoTo OPOABIDKH Jla TOCpelia YCMENIHO Ipeu3BUKATEICTBATA,
CBBP3aliH C BHCOKAaTa KOHKYPCHLNS Ha KPEIMTHHSA [1a3ap M YCIIS 1a HACOYH CBOSTA GH3HEC cTparerus
KBM:

- 3aTBbPXKIABAHE U yBEIHYaBAHE HA Ma3apHUs /I B CPABHEHHE C MPEAXOHUTE TOANHH;

- IOBHIIABAHE KAYECTBOTO M e)eKTHBHOCTTA OT HpeUlaraHuTe NPOLYKTH | yCIyTH;

- 100pe pa3BuTa H rbBKaBa THProBCKa CTPYKTYypa:

- Pa3BUTHE Ha KJIOHOBATa MpEXa B IisijlaTa CTpaHa;

- IOZI00PEHO Ka4ecTBO H Obp3MHA Ha 0OCITYKBAHE HA KIHEHTHTE.

Ipuoputer na . Mosit Kpeaut* EOO/] 32 2023 r. ca:

= PCT Ha MPEOCTABEHUTE HOBH 3aeMM;

- PasllMpsiBaHe Ha ANCTPUOYIMOHHATA MpPEkKa;

- I0I00psiBaHE KAYeCTBOTO HA KPEJAHTHHUSI noptdei;

- MOBHIIABAHE CHOMPAEMOCTTA HA NIPEIOCTABEHHTE KPE/IHTH.

OTroBopHOCTH HA PHLKOBOICTBOTO

P1KOBOICTBOTO HOCH OTTOBOPHOCT 3a CHCTABIHETO HA (unancoBus oryer 3a 2022 roauHa, KOKTO JaBa
BipHA M HECTHA MpeicTaBa 3a (PMHAHCOBOTO CHCTOSHHME Ha JIPYXKeECTBOTO KbM Kpas Ha rojuHa,
(punancoBHAT My pe3ysrar, COGCTBEHMUS MYy KaiuTal ¥ MapHYHHTEe MY NOTOIH. PBKOBOACTBOTO HA
JlpyxecTBOTO NOTBBPXKAABA, Ye € MPUIAraio MOC/IEIOBATENHO aJIcKBaTHA CYCTOBOJHA IMOJIMTHKA W
[IpH H3TOTBSIHE Ha YUHAHCOBHUS OTHET KbM 31 nexemBpu 2022 1. ¢ HaIpaBuUIIO PasyMHHU H MPe/INa3inBHy
HPCUCHKH, TIPE/TIOKCHHAS U IPUOHM3HTEIHA OLEHKH. PBKOBOACTBOTO Ha J[py KEeCTBOTO MOTBBPIKIaBA,
1€ C€ € NPHABPIKATO KbM JICHCTBAIINTE CYECTOBOJIHN CTAHIAPTH KATO ¢urancoBusT oTyer 3a 2022 r.
€ H3TOTBCH MIPH CIIa3BaHe Ha CYETOBOAHUS NpUHIHN ,,J{eficTRarmo npeanpusitue”.

PekoBozacTBOTO Ha JlpyskecTBOTO HOCH OTrOBOPHOCT 32 IPABMJIHOTO BOJCHE HA CYETOBOJHHUTE

PErHCTPH, 32 11e/1eCbOOPa3HOTO yIpaBICHHE HA AKTUBUTE W 3a MPeANnpPHEMAHETO HA HEOOXoMMUTE

MEDKH 32 H30ATBAHETO HA EBEHTYAJIHH 3710yTIOTPeGH, (PMHAHCOBH H3MAMH | JIPYT'H HEPEIHOCTH.

PUHAHCOBO-UKOHOMUWYECKH I[TOKA3ATEJIU U PE3VJITATH
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OT IEMHOCTTA HA ,MOST KPEJAUT” EOO/]
[Iper.en, KoiiTo npeaCcTaBs BAPHO W 4€CTHO PA3BHTHETO HA JeiiHocTTa Ha JpyxkecTBOTO,
KAaKTO ¥ HEroBOTO PUHAHCOBO CHCTOSHHE:

U3XOJHU JAHHHU OT T'OAUIIHHUSA BAJIAHC H OITP 2022 r. 2021 r.

| ®unancos pesyntat (bananc, [Nacus-Tekyiua neyan6a/3ary6a) 280 447

5 Heren pasmep Ha npuxoaute ot nponax6u (OIP, [Tpuxoau ot 6156 5596
(DMHAHCOBHU YCIYTH W JIPYTH IPUXOIH)

3 Cobeteen kanuran (bananc, [acus-O6iua cyma Ha pa3nen A) 1908 1661
[IpuBneuen kanuTan (IBAroCPOuHM M KPaTKOCPOYHW MACHBH,

4 4623 5432
banauc, ITacus — O61iua cyma na pazaenn b, Bu I

5 Kanuran - o610 (p.3 + p.4) = Cyma na Ilacusa na bananca 6531 7093

6 Cyma Ha aktusute (Cyma Ha AkTHBa Ha banauca) 6531 7093

7 I'lpuuxonu — obwo (OIIP, O6wo ApUXOAM OT OnepaTHBHA 6156 5596
JieHHOCT + DUHAHCOBH NMPHXO/IH)

8 Pasxoau —o6uwo (OITP, O61w10 pasxoau 3a onepaTHBHA AeHHOCT 5843 5098
+ MUHAHCOBH Pa3Xxo/u)

9 Hwirorpaiinu aktusu (banauc, Akrus, O61u0 3a paznen B) 298 339

10 Texywmu /Kpatkorpaiinn/ aktuu (bananc, Aktus, Obumo 3a 6219 6661
paznen B)
KparkoTpaiinu maTepuannu akTueu /martepuanHu 3amacu/

11 0 0
(bananc, Aktus, OG0 3a rpyna I)

12 |Tlapuunu cpencrsa (bananc, Aktus, O6uwo 3a rp.IV) 239 447

I3 | Kparkocpouuu B3emanus (banauc, Aktus, OG0 3a rp.ID) 5980 6214

14 | Pasxoawu 3a Obaewu nepuoam 14 93
Kparkocpounu sanbmienus (Bananc, Iacus, paszaen B, O6uo

15 476 1581
nacusu J10 | roauxa)

16 HAwarocpounn sanwemkenns (banauc, acus, pazgen B, O6uio 1683 1568
nacueH Haj | roauHa)

17 [Inatuma cyma npes nepuoaa 3a noracsasase Ha IBIATOCPOYHHTE 0 0
3a1bJDKeHHUS

18 | Texywu nacueu (3aabmkenns) (1.15 + 1. 17) 476 1581

19 Herhu (peanuu) aktusu (p.6 - p. 14) = (Cyma na Akrtusa - 6517 7000
Pasxonu 3a Obaewn nepuoan)

20 | bpoii Ha aHuTe B nepuoaa 360 360
CpeaHa HanMYHOCT Ha B3EMaHMATA OT KIMEHTH W MO

21 NpenocTaBeHd  KpeautH (BsemaHus or kiMeHTH W no

2 NPEIOCTABEHW KPEIWTH B HA4YaloTo Ha roja. + Biemawus or
K/IUEHTH M 1O NPEJOCTABEHNU KPEAMTH B Kpasi Ha roj.) / 2 6197 5335
CpenHa HaATHYHOCT Ha 3alb/DKEHHATA KbM AOCTABYHLIH H ApYrHU
TbPrOBCKH 3aib/keHus (3aqb/DKeHHMst KbM JIOCTABUMLIM W

22 |ApyrH TBPrOBCKM 3alb/DKEHMss B HAYAIOTO Ha rog. + 872 2140
3a1b/DKEHNS KbM JIOCTABYULI M APYTH THPrOBCKH 32 Th/IKEHHS

L B Kpas Ha roa.) / 2
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23 [locrosnen kanurtan (CobGcTBeH KanuTan Hvarocpounu 3591 3229
nacusu) = (p.3 + p.16)
24 Heren OGoporen kanuran (KparkoTpaiinm aktupn - 5743 5080
Kpartkocpounu nacusnu) = (p.10 - p.15)
IMOKA3ATEJIU, XAPAKTEPHU JUPALIIH
PUHAHCOBOTO CBbCTOSSHUE U ®DUHAHCOBATA YCTOUYUBOCT
HA ,MOST KPEJAUT”’ EOOJ{
No ITokasarenu Dopmyia 2022 r. 2021 r.
Texyum aktueu / Tekyuu nacusu
Koeduuuenr va obua
| (3aab/KEHHA ) 13.07 421
JIHKBHIHOCT — B JIB.
(Kparkocpounu B3emanus +
o Koeduument va 6bp3a | Kpatkocpounu (HUHAHCOBH aKTHBH + 13.07 491
if JIHKBHJIHOCT — B JIB. [Tapuunu cpeacrea) / Tekyiuu nacusu ' F
(3aabisKeHus )
Koeduumnenr na (Kparkocpounu ¢unancoeu aktusm +
3 HesabaHa nuksuaHOCT | [lapuunu cpencrsa) / Texyiuu nacusu 0.50 0.28
— B JIB. (3anb/KeHus )
SSa dani i [apuunu cpeacrsa /
4 abCcoMmOTHA JIMKBHAHOCT p RER 0.50 0.28
e Texyuwwm nacuewm (3anbmKeHus)
Ilepuon Ha cx6upane Ha | Cpeana HANHYHOCT HA B3EMAHMSTA OT
B3EMAHMATA OT KIIHEHTH | KIIMEHTH M 110 NPEJOCTABEHH KPEIHTH
5 H 0 NpeaocTaBeHH X bpoii Ha nuuTe B neprona / Heren 362 343
KPEIUTH — B JHH pasmep Ha NpUXoauTe OT NPoAaKOH
INepron Ha noracsiBate | CpesHa HaIMUHOCT HA 3ab/XKEHUATA 51 138
Ha 3aIbJDKEHHATA KbM | KbM JIOCTABYMLIH H APYTH ThPrOBCKH
6 JNOCTABUHIIM H JIPYTH 3aab/oKeHus X Bpoii Ha nauTe B
THPrOBCKH 3a/ib/keHus | nepuonia / Heren pasmep na
— B 1HH MPHXOAHTE OT Npoaaxou
- Koeduument na Cobeteen kanuran / J{barorpaiinu 6.40 4.90
HHBECTHpaHE — B JIB. aKTHBH ' [
KoepuuuenT Ha
OCHTYPEHOCT Ha
TEKYLIHTE CobGcrBen kanutan / Tekyiiu
8 - 2 e 0.31 0.25
(KpaTkoTpaiHKu) aKTHUBH (KpatkoTpaiinu) akTHeu
Cbe COOCTBEH Kanurai
— B JIB.
g |Koepument na Cobereen kanutan / OB KanuTa: 0.29 0.23
ABTOHOMHOCT — B JIB.
Koedumer na Cobcreen kanutan / [pupneuen
10 | dpunancora 0.41 0.31
Kanuraln
aBTOHOMHOCT — B JIB.
Koeduumenr Ha
Fit s s ndcs Ilpusneuen kanuran / Cobereen 2.42 327
Kanuran
(JIuBbpumk) — B 21B. L
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Koeduuuent Ha

12 | punancosa 3aBucumoct | INpueneyen kanuran / OGu1 kanuTan 0.71 0.77
— B JIB.
Koeduuumenr na

3 (huHaHCcHpaHe Ha INocrosnen kanutan / [Iuarorpaiinu 12.05 9.53
ILArOTPaHHUTE AKTHBU | aKTHBH
— B JIB.
Koeduument na

14 QJHHchup;iHe Ha Heren OGOP?TCH kanuran / Tekyiu 0.92 0.76
kpatkoTpaWHuTe aktueu | (Kparkorpaiin) aktisu
— B JIB.

KoeduumeHr na
15 | KanuTanu3auus Ha
aKTHUBHTE - B JIB.
KoeduuueHr Ha
16 |edexTuBHOCT Ha O6wpo IMpuxoan / O6wo Pasxoau 1.05 1.10
pasxoaurTe — B JiB.
Koeduumnenr na
17 | edexTuBHOCT Ha O6wo Paszxoamn / O61o INpuxoau 0.95 0.91
NPUXOAUTE — B JIB.
Koeduuuenr na

®unancos pesynrar / Hetuu

0.04 0.06
(peanHu) aKTUBH

8 peHTabuITHOCT Ha ®unancos pezynrar/ CobeTpeH 015 027
CODCTBEHHS KaruTaJ Kanuran i
~ |—Buas.
Koeduuuenr na
19 peHTabuIHOCT Ha Dunancos pesyarar/ [Ipupieyen 0.06 0.08
MPUBJICYEHHS KaluTal | Kanuran ’ -
— B JIB.
Kc:ed;g:zei-tz::a ®DuHaHcoB pesyarar/
90 o] REME 5 Heren pasmep na npuxoaure ot 0.05 0.08
NPUXOJUTE OT ,
npoaaxou
npoaax6u — B JiB.
Koepuupear Ha DuHaHCOB pe3yaTar/
21 | pentabuaHocT Ha 0.05 0.09
O61mo Pasxomu
pa3xoJuTe — B JIB.
Koeduument na
= @uHaHcoB pesynrat/
22 | peHTabHUIHOCT Ha Py 0.04 0.06

Cyma Ha akTHBHTE

AKTHBHTE — B JIB.

M3BO/IH:

1) lNokaszatenure 3a NMKBUAHOCT Ca KOJIMYECTBEHHM XapaKTepUCTUKM Ha cnocobHocTTa Ha [lpyskecTBoTo na
{IOKPHBA TEKYLUMTE CH 3a/1B/DKEHHS C HATHYHHTE KPATKOTPAHHN aKTUBH. AKO KOC(HLUMEHTBT Ha JTMKBHAHOCT
¢ PaBeH WiKM No-rofiam ot | (eauHHMIA), TOBA O3HAYARA, Ye C HATTMYHHTE KpaTKOTpaiiH1 aktusu JlpyxecTBoTo
NNOKpHBA TEKYLUHTE CH 3a/ibikeHus. Koeduunenture Ha 061a u 6bp3a THKBUAHOCT Ca MO-TOAeMH OT 1-ua npe3
2022 r. n npe3 2021 r., koeTo 03HauaBa, ye Jpy?KecTBOTO NOKPHBA TEKYLIMTE CH 3aTb/IKEHHUS ¢ HATHUHHTE CH
(ehy UM (KpaTKoTpaitiu) aktusn. KoeduimenTnre Ha He3aGaBHa U a6comoTHa JIMKBHHOCT Ca Mo-MaJik ot |-
ua npes 2022 r. u npes 2021 r., kato Haii-BUCOKATA UM CTONHHOCT € npe3 2022 r., noyry aBoiiHa cnpsamo 2021
r. Tosu dakt nokassa, ye noreHuMansT Ha JlpykecTBOTO 112 nocpeila CBOMTE 3ab/KEHUs ce noaodpssa.
HpyxectsoTo Tpabea aa noacurypm aocrarbuen (unancoB pecype, 3a na moske

A NOKpHBA OBP30 TEKYIINTE CH 3aABIKEHHS C PAa3NoNAraeMHTe cH Obp30IMKBHAHKM aKTUBH, 1a MOXKE 4
TOKpHBA ONCpalliHTE MO NCHHOCTTA CH M JIa nocpeila 6e3npobIeMHO CBOUTE 3a1bIKSHHS.

2) Ipu ananu3upane Ha KPaTKOTPaiHUTE AKTHBM Ce BIGKIA. Ue Mpe3 pasriexaaHus Nepuoj 3HAYMTETHO ce
YBE/M4ABAT B3eMaHHATA Ha JIpyKeCTBOTO OT KIIMEHTH M MO NMpe10CTaBeH KpeauTH. OT ChlllecTBEHO 3HaueHHe
€ W TAXHOTO CBOEBpEMEHHO chOMpaHe. [Tokasatensar ,Ilepron Ha chOMpaHe Ha B3EMAHUSTA OT KIMEHTH no
MPEAOCTABEHH KPEeAMTH™ Ce M3MONI3Ba, 3a /1a Ce XapaKTepH3Mpa MPOABIKHTENHOCTTa Ha ypexaaHe Ha
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B3eMaHuATa. To3n nokasaresn nokassa Kakbe € CPOKBT (B [AHM) Ha CHOMpPAHE HA B3EMAHWATA OT KITHEHTHTE H 10
npeaocraseHu kpeauty. Ilpes 2022 r. nokasarenst ,.Jlepuoa Ha chOupane Ha B3eMaHUATA OT KIMEHTH W 10
NPe0CTABEHH KPEAWTH  3HAYMTEHO HapacTBa cnipamo 2021 r. Yeenuumi ce e ¢ 19 auu. 3a6aBsHeTo Ha TO3M
Mep1o/ MOXKeE 11a OKake HebIaronpHATHO BAUSHUE BBPXY MU1ATEKOCTOCOGHOCTTA Ha JIpYKeCTBOTO, HO TO MOYKe
/1a MOKpHe GbP30 TEKYLMTE CH 3a/TbIKEHHS C Pa3noslaraeMuTe CH GbP30IHKBUIHN aKTUBH, KOETO € BU/HO OT
nokasartens ,,[lepHos Ha noracsiBaHe Ha 3aIb/DKEHUATA KbM [OCTABYULIA U JAPYTH ThPrOBCKH 3aIbJKEHUS .

3) lleproabT Ha noracsiBaHe Ha 3aIb/IKEHUATA KbM JOCTABYMLIA H APYrH TBProBCKH 3aabikeHus npes 2022r.
3HAYMTENHO Hamansea cnpamo 2021 r. —c 87 auun. To3u Hamansn cpok nokasea, ye JIpy’KecTBOTO 3HAYUTENHO
no00psABa CBOATA MIATEKOCMOCOOHOCT H HAMAABA 3a/UThIKHANIOCTTA CH.

4) Tpe3 2022 r. ce nabmonaBa 3HAYMTENHO YBEMYCHHE Ha Koepuunenta na nnpectupane cnpsamo 2021 r.,
KOETO C€ Ib/UKH HA YBE/IHYEHHETO Ha COOCTBEHMS KanuTan Ha JIpy:KeCTBOTO ¢ peaqH3MpaHms MONOKHTENEH
(puHancoB pesyntar (Tekyuia neyanta) u peMHBECTHPAHETO Ha TeKyuiaTa nevanda oT npeaxoaHaTa roJuHa B
KanuTaioBuTe pesepeu Ha JlpykecTBOTO.

5) KoepuuueHTbT Ha ocurypeHocT Ha KpaTKOTpaiHUTE aKTUBM ChC COOCTBEH KanuTasa Ha JpyxecTBOTO
HapacTsa 3HauuTeHO npe3 2022 r. cnpamo 2021 r., koeto noka3sa, ye JIpyiKecTBOTO MOKe Ja OocHrypssa
npuaoGKuBaHe Ha KpaTKOTpaiiHM aKTHBH CBhC COOCTBEHH CpeACTBA M HE € 3aBHCHMO OT YYKIH
(NPHBJICYEHH) CPEJICTBA.

6) KoeduuneHTsT Ha aBTOHOMHOCT NIABHO HapacTBa npe3 2022 r., koeto nokaszea, 4e JIpyKecTBOTO MOXKe
/1a 3allasn CBOATA aBTOHOMHOCT (HE3aBHCHMOCT) OT CBOMTE KPEAMTOPH M B ClIEBALIATE TOIHHH.

7) KoeduunentsT Ha (hMHAHCOBA ABTOHOMHOCT HapacTea 3HauyuTenHo npes 2022 r., koeto nokasea, ye
JIpyecTBOTO MOKe Ja MOKPHBA ChC COOCTBEHH CPEACTBA NPHUBIICYCHHUS CH KamnWTa ([IaCUBUTE) U
MOXE Za 3anasd cBosiTa (uHaHCOBA aBTOHOMHOCT ((hMHAHCOBa HE3aBHUCHMOCT) OT AOCTaBYMLM M
KPEAWTOPH M B CJIE/IBALIIATE FOJHHH.

8) Koeduumenrst Ha 3anmxHaIOCT (JIupbpHK) 3HAUMTEIHO HamaisBa npe3 2022 r., koeTo nokassa, ye
/lpyecTBOTO HAMa HUKAaKBM 3aTpyaHEHHUs aa MOKpHBA NMPHUBJICYEHUA CH KanuTan (nacuBuTe) cbe cOBCTBEHH
CPEACTBA W Y€ TO € PMHAHCOBO HE3ABUCHMO OT CBOMTE AOCTABYHLIA U kpeautopu. Herosara 3aursxHsoct
3HAUUTEIHO HAMaJlsABa, a ce MOBUINABA HerosaTa (PMHAHCOBA ABTOHOMHOCT.

9) KoehuuneHTsT Ha hHHAHCOBA 3aBUCHMOCT NMaBHO HaMasBa npes 2022 r., koeto nokassa, 4e JIpyskecTBoTo
MOBHIIABA CBOSTA (PUHAHCOBA ABTOHOMHOCT M OCTABA HE3ABHCHMO OT JAOCTABYMLM H KPEIAUTOPH.

10) Toctosnuuar kanutan Ha JIpysecTBOTO njaBHO HapacTBa, KOETO ce AB/DKM Ha I[UIAHHPAHOTO
YBCJIHYCHAC Ha IBITOTPAHHUTE H KPATKOTPaiiHATE aKTHBH. YBEIHYABAHETO HA OCTOSHHMS KanuTai
¢ [IPU3HAK 32 NIOBHIIABAHE HA (MHAHCOBATa yCTOMYMBOCT Ha JIpyKecTBOTO.

I'1) KoedrumenTsr Ha punancupane na ABATOTpaiHUTE aKTHBM 3HAYMTEIIHO HapacTBa rpe3 2022 r., KoeTo
NOKa3Ba, 4e [lpyxecTBoTO NOAABPIKA CBOSATA (rHaHCOBa aBTOHOMHOCT KaTo ocH rypssa npuaobueaHe Ha
ABJIFOTpaHHH aKTHBH ChC COOCTBEHHM CpeiCcTBA

12) Hethuar (oGopoTen) kanuran HOCTENEHHO ce yBenuyasa npe3 2022 r., KOeTo e HHIMKALHS 3a

HamMepeHusTa Ha JIpyKecTBOTO 1a MOBHINABA CBOSTA MIaTeKOCMOCOOHOCT M (pUHAHCOBATA CH
crabHIIHOCT.

13) Koeduumenrst Ha Gunancipane na KpaTKOTpaiHHTE aKTHBH 3HAYUTENTHO HapacTBa npe3 2022 I, KoeTo
nokasga, 4e JlpyxkecTsoTo MOAIBpIKa CBOSATA (PMHAHCOBA CTAGHITHOCT.

14) EdexruBHocTTa OT paGoTara Ha HpyskecTBOTO MOKE A2 Ce fipocnieau vpes usuucassane Ha Koepuunenra
Ha e()eKTHBHOCT Ha Pa3XO/IMTe, KOHTO € MO-HUCHK npe3 2022 r. B cpasHenwe ¢ 2021 r. CroitHocTTa My e Haz |

(eannnua), koeto nokassa, ye JlpyxectBoro e ONTHMH3UPANIO pasxoaute cH edekTHBHO npes 2022 r. B
cpasHenue ¢ 2021 r.
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15) KoeuumeHTsT 3a eheKTHBHOCT Ha MPUXOAMTE ChILO MOKA3Ba KAKBa € edexruBHocTTa OT paboTaTa Ha
Hpyxectsoro. [lpyxkecTBoTo e peannsupano neuanba npez 2022 r. u 2021 r. nopaju peaju3HpaHuTe Mo-
ronemu npuxonu. CTOHHOCTTa Ha To3M KoeduumeHT npes 2022 r. e MAIKO MO-BHCOKA, KOETO MOKA3BA. ye
J1py?KeCTBOTO € ONTUMM3HUPAIIO MPUXOAMTE CH MO-e(DEKTHBHO npe3 2022 r. B cpaBHeHue ¢ 2021 r.

16) Koeduunenture 3a peHTabUaHOCT Ha COGCTBEHHS KaNMTA, Ha MIPHBJICYEHHS KAITWTAall, Ha TIPUXO/IHTE, Ha
PA3XOUTE M HA aKTHBHTE HE3HAYMTE/IHO HAMAJISIBAT, 3aLLOTO peanH3MpaHara Tekyua nedanta npes 2022 r. e
no-majka B cpasHenue ¢ 2021 r. CTOHHOCTHTE HA Te3M MOKA3aTe/lM MOTAT Ja 3allOYHAT ILJIABHO Jaa
HapacTsar, KoeTo 6 MOIJIO Jia ce MOCTHIHE C peaiiu3upaHe Ha Mo-BHCOKa neyanda. Bee nak tesu
KOe(UIIHEHTH MMAT MOJIOKUTETHH CTOMHOCTH, KOETO nokassa, 4e J[pyKecTBOTO € peHTabuIIHO.

IIpu ocwiecTBsBane Ha aeitHocTTa cu .. MosT Kpeaut” EOOJ] e uznoxeno na onpeieNeH|
PHCKOBE, KOHTO OKa3BaT Bb3/IEHCTBHE BBPXY HETOBHTE PE3y/ITATH.

e CucremMaTHYHH pHCKOBe
HoanTH4eckn puck

[TonuTHYecKuAT pHCK OTpa3ssBa BIMSHHETO HA TOTHTHYCCKHS NIpoLEC B CTpaHara, KOMTO OT CROs
CTpaHa Bilusic BbpXy Bb3BPAlaeMOCTTa Ha HHBeCTHIMHTE. Onpesensul pakTop, OKa3Ball BIHAHHE
BbpPXY JEHHOCTTa Ha JaJeH OTPachl H pPECIEKTHBHO HA NEHHOCTTA HA JlpyxecTBOTO €
(opmynHpaHaTa OT NPaBHTEICTBOTO ABITOCPOYHA HKOHOMHUYECKa MporpaMa, KakTo ¥ BOJIATA Jia
Ce OCBHIIECTBABAT HAOENA3aHUTE NMPHOPHTETHHM CTHIKH. CTENEHTAa HA MOTHTHYECKHS PHCK ce
acolnupa ¢ BEPOATHOCTTA 32 IIPOMEHHM B HeOIaronpusTHA MOCOKa HA BOJEHATA OT MPaBHTEICTBOTO
HKOHOMMYECKA TOJIMTHKA M KaTO CIEICTBHE OT TOBA C ONACHOCTTA OT HEraTHBHH IIPOMEHH B
WHBECTHIIMOHHUS KIMMaT. YieHcTBo Ha Brirapus B EBponeiickus ¢bio3 e ApYT OCHOBEH (akTop,
KOWTO rapaHTHpa MHHHMH3MDAHETO HA MOJTHTHYECKHS puck. Hammumero Ha nosuTHYecKH
KOHCEHCYC 1o BbIIpOca 3a 00/IMKaBaHE Ha HALHOHAIHOTO 3aKOHOATENCTRO /0 TOBA Ha CTpaHuTe
oT EBponefickus cbio3, KakTo H IIPHEMAHETO OT CTpana Ha beirapus Ha pesmua MexayHapoxH#
AHTAKUMEHTH JeHCTBAT CHIIO B I0COKA HAa HAMAISBAHE HA IOUTHYECKUS puck. bearapus e
CHJIHO cBbp3aHa ¢ EBponeiickata u cBeTOBHATA MKOHOMHKA H e(eKThT Ha CIIyYBALIOTO CE Tam
HEeMUHYEMO # Biuuse. MexayHapoanata (uHaHCOBA KpH3a ce oTpassBa Ha Omirapckara
MKOHOMHKA, TOpaau 0OBBP3aHOCTTa M ¢ MKOHOMHKHTe Ha EC. 3a beirapus B ycnosusta na
MEXKIyHAPO/IHA HECTAOMIIHOCT, OTHTUYECKUSAT PHCK 3aBUCH OT MEPKHTE. KOHTO PAaBUTEJICTBOTO
II€ TIpEApAUEME 3a NPOTHBOACHCTBHE U 3a OrPaHHYABAHE HA HETATHBHUTE edexTu ot KpH3ara.

Ha Gasa nocouenoro u mosmasanero Ha monmTHYeckara cpela B CTpaHaTa KbM MOMEHTa Ha
M3TOTBAHE Ha HACTOSIIMA IOK/IA/T OLIEHABAME TOJIMTHYECKHS! PHCK 3a Hpy»xecTBOTO KaTO CpejieH.

¢  MakpoHKOHOMHYECKH PHCKOBE

Banyren puck

BanyThusr puck 06061maBa BE3MOKHNTE HeraTHBHH MMIUTHKAllMH BbPXY BB3BpalllaeMOCTTa HA
HHBCCTHLIUHTE B CTpaHaTa, BCJIE/CTBHE HA MPOMEHH BHB BAIyTHHS Kypc. B maiika crpana che
CHJIHO OTBOpEHA MKOHOMHMKA, KakBato e Bwirapus, mecraGuwinocrra Ha MmecTHarta BajlyTa € B
CBCTOSHHE /i@ MHAYyLUMpPAa MHOTO JIECHO OOlIa MKOHOMHYECKA HeCTAOHIHOCT M o0paTHOTO -
CTabMJIHOCTTa Ha HAUMOHAJIHATA BajlyTa MOX€ 1a ce Okake Haii-epexkTuBHaTa
MakKpOHKOHOMHYECKA ,,KOTBA" Ha ctabuiHocTTa. [Ipes mocieaHuTe rogHHu bbarapus marpyna
OIHT M B JIBeTe [IOCOKM HA BIMSHME HA BATyTHHS Kype. IIpH BBBEXIAHETO HA cucTemMara Ha
NIapu4eH cbBeT B cTpanara Ha 01.07.1997 r. o6MenuuST Kypc OBIrapcku jies — repmancka Mapka
6e duxcupan B crotHOmEHHE 1000: 1. Besexnanero na eBporo kato pasnianiaTensa eJMHILA B
EBponeiickust ¢p103 noBese 10 NpPaKTHYECKH UKcHpan oOMenen Kypc 1955.83 nesa 3a eqno epo

Crpannua 12 or 39




(pecn. 1.95583 nema 3a eqHo eBpo ciej JAeHOMHHaLUsTa Ha JieBa, B cusa o 05.07.1999 r.)
CnenoBareTHO BaTyTHUST PUCK 3a Oa3MpaH Ha €BPOTO WHBECTHUTOP € NPAKTHYECKH CBEIEH JI0
Hya.

Ha 6a3a noco4eHoTo no-rope no3HaBaHETO Ha HKOHOMUYECKATA CPe/la KbM MOMEHTA Ha H3rOTBSIHE
Ha HACTOSIINS JIOKJIaJl OLIEHsIBaMe BaJyTHUS PUCK 3a J[pyKECTBOTO KaTO HHUCHK.

Uudaannonen puck

Wudnamusra B crpanara e BaxeH (GakTop, Kacaelll peaqHaTa Bh3BpalaeMOCT HA HHBECTHIMSTA.
Mo sbBexknaneTo Ha BamyTen 6opa B crpanaTa HE, HHQIAMOHHUAT PHCK MMALIIE TOJISIMO BIUSHUE
BbpPXY HACHHOCTTa Ha cromaHckute npeanpustus. (el BbBEKIaHETO HA CTaOMIM3AlMOHHA
nporpama, Bamyren Oopn u ¢dukcupamero Ha neBa KbM eaMHHATa eBpomeiicKa BaTyTa,
HH(}IanMsTa KaTo 10 HaMa/IsiBa M TOBA YJIECHH NMPOrHO3MUPAHETO HA KPATKOCPOUHHTE ObAely
pe3yJITaTH.

KbM MOMeHTa Ha M3rOTBSHE Ha HACTOAIIMS JOK/IA[ OLEHsBaMe WH(IALMOHHHSA PHCK 3a
JIpyecTBOTO KaTo cpeeH.

HecneremaTnann (MHKPOHKOHOMHYECKH) PHCKOBE

TpaauunonHo HecHCTEMATHIHUTE PUCKOBE Ce Pa3IJIeK/IAT HA ABE HUBA — OTpacJIOB PUCK, Kacaelll
HECHI'YPHOCTTA B Pa3sBUTHETO Ha OTPachia W 00w GUPMEH PHCK, IPOH3THYALL OT CrielHpUKHTE
Ha [{pyxecTBOTO.

Orpaciios puck

OTpacioBusT PHCK Ce MOSBSABA BB BEPOSTHOCTTA OT HETATHBHM TCHICHIMH B Pa3BHUTHETO Ha
OTpachjla KaTo LSO, TEXHOJIOrM4YHa 00e3le4yeHOCT, HopMmaTHBHA 0a3a, KOHKYPEHTHA cpeja.
OTpacioBUAT PHCK ce CBBP3BA IIPEAM BCHUKO C OTPaXEHHETO BbPXY BB3MOKHOCTTa 3a
peaM3HpaHe Ha JIOXOAH B PAMKHTE HA OTPACHIA H MO-KOHKPETHO HA TEXHOJIOTMYHHATE IIPOMEHH
HJIH U3MCHEHUATA B crielnuuHaTa HopMaruBHa 6asa.

Ha Gasa moco4enoTo no-rope u cnenudukara Ha OTPachia HH KbM MOMEHTA HA W3rOTBAHE HA
HACTOSIIHA JI0K/Ia]l OLCHABAME OTPACIOBHs PUCK 3a JIpyXKeCTBOTO KaTo cpejieH.

Texnonoruuen puck

TexnonornyHuAT prCK NMPOM3THYA OT HEOGXOMMMHTE TEXHOJIOIHH 34 obciyxBaHe Ha jeiHOCTTA
Ha JIpy’KeCTBOTO M OT CKOPOCTTa, ¢ KOSITO Ce Pa3BHBAT Te.

Ha 6asa msnomspanute ot JIpyKeCTBOTO HH TEXHOJOTHH M IMO3HABAHETO Ha TEXHOJIOTHYHUTE
TCHICHUMH HA pasBATHE HAa OpaHIIa, KbM MOMEHTA HA W3rOTBSHE HA HACTOSIIHSA JOKJIAL
OLCHABAME TEXHOJIOTHYHHUS PUCK 3a JIpy»KecTBOTO KaTo HHCHK.

dupmen puck

DHUPMEHHSAT PUCK € CBBP3aH C XapakTepa Ha OCHOBHATA IeHHOCT Ha [lpykecTBOTO, ¢ TeXHOJIOrMsITa
H OpraHM3alMATa Ha JEHHOCTTA, KaKTO M ¢ o0e3meYeHocTTa Ha JpyxecTBoTO ¢ (hHHAHCOBH
pecypeu. Iloakareropun na Qupmenns puck ca 6usHec pUCK ¥ (puHAHCOB pucK. OCHOBHHUSAT
(Gupmen puck e cBBp3aH CbC CIIOCOGHOCTTA HA JpyxecTBOTO 1A reHepupa nmpHXoam, pecit. u
neuanbu,

Ha Gasa nocouernoro no-rope u cnenudukata Ha neifiHoCTTa Ha JIPYKECTBOTO KBM MOMEHTA Ha
H3TOTBSAHE HA HACTOALIMS IOKIIA]l OLleHsIBaMe (PUPMEHMS PHCK KATO HHUCHK.

DHHAHCOB PHCK
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@®uHaHCOBHAT pHCK Ha JIpyKecTBOTO e CBbp3aH C BB3MOKHOCTTA OT BIOLIABAHE HA
CchOMpaeMOCTTa Ha B3eMaHUATA, KOETO OM MOTJIO /1a JIOBE/IE JI0 3arpyHEHO (UHAHCOBO CHCTOSTHHE.
Ha 6a3a mocodenoTo mo-rope u crenudukara Ha jgeifHocTTa Ha JpyKecTBOTO KbM MOMEHTA Ha
M3TOTBSHE HA HACTOSAIIMS JIOK/Ia]l OLeHsBaMe (PMHAHCOBUS PHCK KaTO CpEJIEH.

JInkBHEH pHCK

Hecnoco6rocTTa Ha JlpyskecTBOTO /12 IOKPUBA HACPEILHHUTE CH 3a/IbIKEHHS € M3pa3 Ha JIMKBHUJIEH
puck. JINKBHAHOCTTa 3aBHCH [TIABHO OT HATAYHETO B JIpy)KECTBOTO HA TAPHYHH CpeJcTBa HJIH Ha
CHOTBETHUTE UM aNTepHATHBH. To3M pUCK TPsAOBa /1a ce NOUIbPKa B ONTUMATHO PABHHILE KATO Ce
KOHTPOJIHpA, KAKTO HHBOTO HA 3a€MHMTE CPEJCTBA, TAKa H CTOMHOCTHTE HA 3ab/KEHUATA KbM
JIOCTABYULIMTE U KPEUTOPUTE Ha J[pyKeCTBOTO.

Ha 6asa nocouenoTo no-rope u aHanusa Ha 3aib/keHUsTa Ha J[PYKECTBOTO KbM MOMEHTA Ha
H3rOTBAHE HA HACTOALIMSA JIOKJIa/ OLICHSBAME JIMKBUIHHS PUCK 3a JIPy)KECTBOTO KaTO HACHK.

IlenoBu puck

JlpyecTBOTO OnEpHpa Ha BUCOKO Pa3BUT U KOHKYPEHTEH nasap Ha ()MHAHCOBH YCIyTH, [Opa/H
KOETO € MOBITHSAHO OT LUEHOBH PHCK. acT OT KOHKYPEHTHTE HMAT JAOCTHII JI0 110 EBTHH (DHHAHCOB
PECYPC, OCHTYpSBALL MM NPEAUMCTBO [PH [IEHOOOPa3yBaHeTO Ha KOHKYPEHTHH IPOJIyKTH.

Ha 6a3a mocoueHoTo mo-rope, KbM MOMEHTAa Ha M3rOTBSIHE HA HACTOSIIHS JOKIAl OLICHSIBAME
LIEHOBHS PHCK 3a JpyKeCTBOTO KaTo cpejieH.

Puck, cBbp3aH ¢ NAPHYHHA OTOK

PHCKBT, CBbp3aH ¢ MApHIHMS IOTOK Pa3IIeK/a P BCHYKO npoOIeMATE C HATTHYHUTE TAPHYHH
cpenctsa B Jlpyxecrsoro. Tyk rnaBHa posist Hrpae 10roBOpHaTa MOJTUTHKA Ha JlpyKecTBOTO, KOSITO
Ciie/Ba Na 3aumMTasa GUPMEHHTE (QMHAHCH, KATO TapaHTHpAa PEryJIsipHH BXOJANM MOTOLH OT
CTpaHa Ha KIHCHTH, KAKTO ¥ HABPEMEHHW IUTAlAHHs HA 3abJUKEHHATA KbM JOCTABYHIIHTE U
Kpeautopute Ha Jlpyxectsoto. Ilenra na J[lpykecTBoTo € BHHArM na ocurypsea ao00pa
THKBUJIHOCT, T.€. /1a MOXKE /1a IOCPEIa TeKYIITE CH 3a/Ib/DKCHAS ¢ HATMYHUTE IapPHYHHU cpezicTsa
1 ObP30JIMKBHIHHTE CH AKTHUBH.

Ha Gasa mocoueHoTo mo-rope u ananusa Ha BXOJSAIIATE U H3XOASAIIHTE MAPHYHH MOTOLM KbM

MOMEHTA Ha M3rOTBSHE HA HACTOAILMS JOK/IA/ OLCHSIBAME PHCKA, CBBP3AH C IapUYHUS TTOTOK 3a
JIpy>KecTBOTO KaTo HHCHK.

Kpeauren puck

ToBa e wmaii-chmecrtsenus puck 3a HpyxectBoto. Toii mMoxe ma 6Gbae OIpeJielieH  KaTo
BEPOATHOCTTA KPEAUTONOYYATEISAT Jia HE M3IIBIHSBA Ch3HATEHO WM 14 € B HeBB3MOKHOCT aa
H3ITBJIHK MIOCTHS OT HETO aHTAKUMEHT N0 CKIIIOUEHHS JI0rOBOP 3a 3aeM. JlpysxecTBOTO pasnosara
C M3TPA/ICHH BBTPELIHA 3BEHA OT CIIy)KUTENIH, KAKTO M KPEIUTHH NOCpe/IHULHM 3a chOMpaHe Ha
CBOHTE B3€MaHMU4.

Ha 6a3sa noco4eHoTo mo-rope, KbM MOMEHTA HA H3rOTBSHE Ha HACTOSIIHSA JTOKJIAJ OLIeHsSBAME
KPCAUTHHUS PUCK 3a JIpy»KeCTBOTO KaTo cpejieH.
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BA’KHU CbBUTHSI, HACTBITWIU 110 BPEME HA ChCTABSIHE HA I'oJULIHUS
®HUHAHCOB OTYET

IIpe3 2022 r. B crpanara npoawsmku Gopbara ¢ mamgeMusta OT uH(peknno3no 3abonspane,
lipuaHHeHo 0T KopoHaBupyc (COVID-19). Ilpe3 2021 r. ocrana B cuia JeicTBHETO Ha 3aKOHA 3a
MEPKHTE U JCHCTBHSATA 110 BPEMe Ha H3BBHPEAHOTO nostokenue (/1B 0p.28/24.03.2020 r.), ¢ xoiiTo ce
BBBEI0XA PEIMIA CICIHAIHA H3BBHPE/IHH MEPKH, Kacaeli Ou3Heca B Cle/IHHTE HAIPABICHHS:

1) IlpoMens B 1aHBYHOTO 3aKOHOAATEIICTBO. B T.4.:

a) yAb/DKaBaHe M NPEKbCBAHE Ha a/IMHHICTPATHBHY CPOKOBE:

- MPOMCHHM B CPOKOBETE 33 JCKIapHpaHe M BHACAHE HA JAHbBLM, PEIJAMEHTHPAaHH B 3aKoHa 3a

KOpIIOpaTHBHOTO MOOXOAHO Obarane, 3akoHa 3a JaHbLH BLPXY OXO0H HA (DHIHYECKH JIALa;

- POMCHH B CPOKOBETE 32 [0/13BaHE HA OTCTHIKA B 3aKOHA 3a MECTHHTE JAHBIM U TAKCH:

- MPOMEHH B pa3nope0u Ha 3aKoHa 3a aKIM3HTE H JaHBYHHTE CKIAI0BE:

- NIPOMCHH B pasiiM9HHA IIPOM3BOJICTBA, PeriaMeHTHpaHy B JlaHbYHO-OCHTY PUTETHHS nporecyasieH

KOJIEKC,

0) yasmxaBaHe Ha CpPOKa 3a AeiiCTBHE HA AIMHHHCTPATHBHH aKTOBE!
B) CIIHpaHe Ha MPOIECYaTHH CPOKOBE H Ha CPOKOBE 3a NMOracHTeHa JIaBHOCT.

2) IlpoMeHH B CYETOBOMHOTO 3aKOHOAATENCTBO. B T.4. NPOMEHH B CpOKOBe M0 3akoHa 3a

CHETOBOJICTBOTO; MPOMEHH IPH MOAIMCBAHE HA IOJUIIHNTE PHHAHCOBH OTYeTH 3a 2019 I.; IPOMEHH

B CPOKOBE 110 3aKOHA 32 He3aBUCHMUS (PHHAHCOB OJIHT.

3) [Inomenn » TpyioROTO RakononaTencTro (R Konexea wa Tpyna, JIB 6p.44/13.05.2020 r.), otnacaimu

€€ 210 HOBH PeXHUMH Ha PabOTHO Bpeme (HEIBIHOTO PaGOTHO BpeMe), IPHHYIATETHH TIPECTOH H

IOJISBAHE HA OTIYCKH, B T.4. HEIUIATeH OTIYCK: TNPOMEHH, KACACIIH HAJOMHATA pabora.

[IPCYCTAHOBSBAHETO Ha paboTa B yCIOBUSTA HA H3BHLHPE/IHO TOJOKEHHE H TPYAOBO Bb3HArpaxkJAeHHUE

[PH U3BBHPEIHO MOJIOKEHHE.

4) Ilpomenu B 3akoHa 3a ABLPHKABHHS CITyKATEL, PEeTJIAMEHTHPAIIH PpeibT 3a paboTa OT pa3cTOSHHE H

[T0JI3BAHETO HA OTMYCK MPH 00SBEHO W3BBHPEIHO MOJIOKCHHUE.

5) Mepku B Ipyru HanpasiieHus.

Iangemusita npeausBuka 4yBCTBHTENHO HamanisBaHe Ha HKOHOMHYECKaTa aKTHBHOCT B
CTpaHata u MOpO1H 3HAYHTEHA HEM3BECTHOCT 3a TPEH/Ia Ha [POLECHTE B MaKpOHKOHOMHKATA I1pe3
2021 ronuna u 2022 roauna. Ot 14 mait 2020 r. 10 31 Mapt 2022 r. ¢hC CHOTBETHH pelleHHs Ha
Munuctepckus coBer Ha PenyGiuka Buirapus Genre o6aBena H3BBHPE/IHA €NUAEMHUYHA 00CTAHOBKA
C LeJl NpHIIaraHe Ha NPOTHBOENHIEMHYHHTE MEPKH M HAMAJISBaHe Bb3eicTBHeTO Ha COVID-19
BbPXY OOIIECTBEHOTO 3/paBe W 31paBHATA CHCTEMA HA crpanara. Ot 01.04.2022 r. npukmoun
M3BBHpEHATA ENHIEMHYHA 00CTAHOBKA, KOSTO Gelle BhBeIeHa 3apanu nawjiemusta or COVID 19 g
bbarapus Ha 13.03.2020 r. csriaacHo PCILICHHE Ha 3/ipaBHUTE B1acTH B PBuirapus.

B pesynrar ma nammemmsita ot KOPOHABHPYC M BTOPOTO YaCTHYHO 3aTBAapsHE Ha CTpAaHATA B
HAtaI0To Ha M. nexemBpu 2020 r. BE3HHKHAXA HOBM KPU3HCHHU NIPOLIECH B MKOHOMHKATa KaTo 10,
KaTO CBMBAHE HA MPOM3BO/ICTBOTO U MOTPEGIICHUETO, MOEMAHE HA HOBH IbJIOBE OT NPEANPUSTUSITA H
0T JIbpiKaBaTa, HEO4YaKBaH pPBCT Ha OespaGoruuara, damurn u NPUHYAUTEIIHO 3aTBapsHE HA
NPEeANPHATHS | Jp.

B tasu Hacoka prkoBoiCcTBOTO Ha NPENPHATHETO OTIOBECTABA CICIHOTO:

1) Wnentnduunpa esenryannu PHUCKOBE H HECHT'YPHOCTHTE, Ch3/IaZICHU 3a OH3Heca B pesyJTar Ha
MaHAEMHUSATA — 3aCTOH M HepaboTella HKOHOMHEKA, Bh3HHKBAHE HA CEPHO3HHM NpeIU3BHKATEICTBA
IIPEl yCTOMYHMBOCTTA U BE3MOKHOCTHTE 3a NpoChIecTBYBaHe Ha OM3Heca;

2) Hannuwme Ha HeGIArONPUSTHY NOCTEACTBHS 1 XapakTEePHCTHKA Ha TAXHOTO €CTECTBO — BEPOSTHOCT
ACHCTBUTE/IHUTE PE3yNTaTH Ja Ce pa3iMuaBar OT OYaKBaHHTE W IOKyNarejHaTa CHia Ha
CpeacTBaTta 1a Hamallee, HeBb3MOKHOCT TOYHO J1a ce [IPOrHO3MPa HUBOTO Ha MH(IALHS, KOETO
BOJIH JI0 PHCK 32 pealiHa Bb3BPBINAEMOCT HA CPeCTBaTa
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3) EBeHTyaiHa oneHKa Ha MOTCHIMAIHUS WM e(eKT MM omoBecTsBaHE — TaKaBa OIEHKA HE €
MPAaKTHYECKH Bb3MOKHA HA TO3H €Tall OT Pa3BUTHETO HA MAHAEMHUATA U 00SBEHATa B MOC/IEACTBHE
M3BBHPE/IHA €NUEMHUYHa 00CTAaHOBKA, Thil KaTO PUCKBT BKITIOYBA MHOMKECTBO ¢dakTopu Karto:
CTPYKTYpPHH NPOMEHH B HKOHOMHMKATA U IIPOMEHH B NIPE/INOYHTAHHETO HA OTPEOHTEIHTE;

4) Ilpeanmpuery, IIaHAPAHU, TPEACTOAIIN U OOMUCIISHHU MEPKH M IUIAHOBE Ha PBHKOBOJACTBOTO HA
TNPEANPUATHETO 32 CHPABAHE C M3BBHPEHATA ENHIEMHYHA 00CTAaHOBKA — OBP30 pellaBaHe Ha
NpobJIeMHTe, Bb3HUKHAIHA B JIEHHOCTTA HA NPEINPHITHETO B CIEICTBHE HA OGSBEHATA NaHAeMHus
or COVID 19, 6bp3a anantanus Ha Gu3Heca 3a MO-HATATBIIHO YKpernBaHe Ha MO3HIUSTa Ha
TNPENpPUATHETO HA Nasapa U NOBHILIABAHE HA HErOBATA KOHKYPEHTHOCIOCOOHOCT.

llpeanpueTnte MepkH W maHOBE Ha PBHKOBOACTBOTO Ha JpyXecTBOTO 3a ChpaBsiHe ¢
W3BLHpEJHATA €NMUAeMHYHa O0CTaHOBKa ca Obp30 peliaBaHe Ha MPOGIEMHTE, BBH3HMKHAIH B
JieiinocTTa Ha JIpy’kecTBOTO B CliecTBHE Ha oOsBeHarta nanzemus or COVID 19, Obp3a aganramus
Ha Ou3Heca 3a 10-HaTaThUIHO YKPENBaHe Ha Mo3ulmsTa Ha JIpyKecTBOTO Ha nasapa u 1oBHIlIaBaHe Ha
HEroBaTa KOHKYPEHTHOCTIOCOOHOCT.

Ha 24.02.2022 r. sanouna Boiinata mexay Pycus u Ykpaiina. ToBa cr0utre mpencrasissa
CBIIECTBCHO HEKOPUIUpaio chOuTHE 3a GuHAHCOBHS oTYeT Ha Jpy)KEeCTBOTO, 3alOTO BOCHHHTE
JICHCTBHS B Te3H [IBE IbPXKABH HE 3aCAraT AEHHOCTTa Ha J{pyKeCTBOTO H I PHXOIMTE MY OT IPOAaxOH,
KOMTO C€ peau3upaT H3ISJIO Ha TepuTopusita Ha P Buarapus.

BEPOSITHO BB/IEIIO PA3BUTHE HA JIPYKECTBOTO

HpyxecTBOTO MIaHupa yBelnMyaBaHe Ha MPHXOIUTE OT ACHHOCTTA M yBe/lMYaBaHe Ha OOeMHTEe Ha
NpojaxkOuTe B cleiBaluTe OTYETHH mepuoad. 3a 2023 r. PBKOBOJICTBOTO IUIAHMpPA [a 3arasu
npeamera Ha aeiHoct Ha [pyxecrsoro ot 2022 r. Ha (oHa Ha cTarHanMATa B MKOHOMHMKATA HA
bwvarapusi npes 2023 r. 3a . Most kpeaut” EOO/I me 6b/1e M3KIF0YHTETHO BAYKHO /14 TOBHIABA CBOSTA
KOHKYPEHTOCIIOCOOHOCT KAaTO HEe Camo 3anasy NpeJIMeTa CH Ha AeiiHOCT B KOHKpeTHaTa rnasapHa HHIIa,
HO M TPH BH3MOMKHOCT J1a s pa3iHpsBa.

3a JIpyXeCTBOTO € M3K/IIOYHTEIIHO BAaXKHO:

Jla onTHMH3Mpa CHOTHOIIEHHETO MEXKY COBCTBEHNS U IIPHBJIEYEHUS KallUTA;

/la ocurypu yckopsiBaHe Ha OGPBIIEHHETO HA KANMTAIA ¥ HA HEFOBUTE CIIEMEHTH;

Jla cbkpatu ome neprozia Ha chGHpPaHe Ha B3EMAHUSTA OT KIHEHTH K 10 NIPEAOCTABEHH KPEJUTH
1 [IEPHO/Ia HA MOTaCsABAHE HA 3a/IBIDKEHUATA KbM JOCTABYMIH U JPYTH KPEIAUTOPH;

4. Jla Hamanum o6mara 3aIsKHIOCT HA JlpyxecTBOTO:

5. Jla monoGpu edexTHBHOCTTA Ha pa3xoauTe 4pe3 TAXHOTO ONTHMH3HPAHE U ChKpalllaBaHe:

6. Jla nonoGpu puHaHCOBaTa yCTORYHBOCT, MIATEKOCIOCOGHOCT H JUKBHIOHOCT Ha Jlpy)ecTBOTO
7. Jla monoGpu penTabunnoctTa Ha JIpyKecTBOTO.

L

PbkoBOZACTBOTO MOTBBpIK1aBa, ue JIpykKecTBOTO e AelicTBAIIO H 1€ IPOJBJIKH CBOSATA IEHHOCT B
0603pHUMOTO GB/IeINe IIPH CTPHKTHO CIIa3BaHe HA CYETOBOIHMS 11 puHLun ,Jlelcramo npeanpustie”,

HAYYHOM3CJIEAOBATEJICKA U PA3BOIHA JEMHOCT

[1pe3 2022 r. JipyxecTBOTO He € pa3BuBaio JCHCTBUS, CBBP3aHHU C HAYYHOH3CIIEI0BATEIICKATA |
pa3BoiiHa JeiHOCT.

BAYKHU CBBUTHS, KOUTO CA HACTBITWJIH CIIEJ IATATA, KBM KOSITO E
CbCTABEH I'OJUITHUST ®UHAHCOB OTUYET

Cuien cweraBsiHeTo Ha [ omuimHms (puHAHCOB OTueT B JIpy’KecTBOTO He ca HACTBLIMIN BAXKHH
CBOUTHSI, KOHTO Ja BOASAT 10 HEOOXOIUMOCT OT OTIOBECTSABAHE B HACTOAIINTE (PMHAHCOBH OTUYETH.
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KbM natata Ha cheTaBsiHe Ha (PMHAHCOBMS OTYET HSIMA WHIHKALMS, de JlpyxecTBOTO 1IE MMa
MPUHYNTETHO NPOABIKUTEITHO CIIMPAHE HA JACHHOCTTA.

DHHAHCOBHAT OTYET € IPHET 0T PLKOBOACTBOTO Ha 15.05.2023 .

3 s\
15.05.2023 r. ananm‘e.ﬂ:.............._._.J';‘-Z,.....'... \ 2 /Cumeon Angonos/
J’ R iy
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MOST KPEJIUT EOOJL
OTYET 3A ITEYAJIBUTE U 3ATYBUTE U IPYT'UA BCEOBXBATEH 10XO0/1
3a roaMHATA, NPHKIOYBama Ha 31 nexemspu 2022 1.

/BCHMKH CYMH €a B XHIIAAM JeBa/

Mpua.  2022r. 2021

TTpuxoau OT pUHAHCOBH YCIIYIH 3 6151 5596
Pa3xo/ 3a JIUXBH ¥ Apyrd GUHAHCOBH pa3sxoju 4 (45) (26)
Pasxonu 3a o6e31eHKa (1674) (476)
Heren 1oxo0 oT puHaHCOBA IEHOCT 4432 5094
Jlpyru npuxoau 5 0
Pa3xomu 3a nepcoHal 5 (1845) (2185)
Jpyru pa3xoau 6 (2279) (2411)
HeTeH 10X0/1 OT JApyra AeHHOCT (4119) (4596)
IMeuanta npeau JaHbiH 313 498
Pa3xoj 3a JaHbK BBPXY Nedanbara 7 (33) (51)
Herna meyaj0a 3a roqigHaTa 280 447
JIpyr BceoOXBaTeH A0XO0/ 32 FOANHATA 0 0
Q6 BceoOXBaTEH 0X0/] 32 FOAHHATA 280 447

[IpuioKeHUsTa Ha CTPAHUIIM OT 23 10 39 ca Hepas/eJHa 4acT OT TO3H (PUHAHCOB OTHET.

JlaTa Ha ChCTaBsIHE HA OTYETA: 15.05.2023 r.

VrpasuTen: /)
Cumeon MiBanoB {&H,&OHOB

ChecTaBUTEN: L/
Wgaiina Ilanaitorosa MiBaHoBa

M3paneH oIMTOPCKH AOKIIAL Ha 15.05.2023 r. or Mas Haukoga,
JIMIIOMHpaH eKCIepT-CYETOBOIHTEN, PErHCTPHPAH OJIUTOP

Wl

Nasn

0436 Haukosa

_ PErncTpypaH ouTtop
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MOSAT KPEIUT EOO/L
OTYET 3A ®PUHAHCOBOTO CHbCTOSHUE
3a roamuaTa, npuKI0YBama na 31 aexemspu 2022 r.

/BCHUYKHM CYMH Ca B XHISIW NeBa/

[pnr. 2022r. 2021r.
AKTHBH
[lapu4Hu cpeJcTBa U APHYHH CKBHBAJICHTH 8.1 238 447
KpeauTu 1 B3eMaHus OT KIMCHTH 8.2 5981 6414
Jlpyru B3eMaHHs 83 14 93
Herexymu akTUBH 9 263 330
HemarepuaiHu akTHBH 9 35 9
O06mo aKTHBH 6531 7093
CobcTBeH KAanmuTajl
OCHOBEH perucTpupaH Kanurai 13 1000 1000
Pesepsu 13 628 214
Texya nevanda 13 280 447
O61mo codCcTBEH KANHTAN 1908 1661
IlacuBu
[lacuBH 110 JIOTOBOPH € KIIMEHTH 14 2464 2283
3abDKeHus KbM (GUHAHCOBH NMPEINPUATHS 11 1683 1568
THProBeKH U APYTH 33 bJKCHHS 12 348 1397
3aabDKeHHS KbM [IEpCOHaa i OCUIyPHTEIHH HHCTHTYLIHH 10 128 153
JlaHBYHH 3a/(BIDKEHUS 0 31
O06mo nacuBH 4623 5432
O6mo cofcTBEH KANUTAJ H NACHBH 6531 7093

TIpuoKeHHsTA Ha CTPAHHUI OT 23 110 39 ca HepasJe/Ha JacT OT TO3H (bHHAHCOB OTYET.

Jlata Ha cheTapsiHe Ha oTHerd: 15.05.2023 .

Vrpasurel: / %
b l-’ £ .‘”\  J \.! Il‘ e
CumeoH VBaHOB AHIOHOB' 47/ \ ==
L ; ,:/t_'“. ! | )I , |
ChcTaBuTe: P X p =%/

Wpaitna [lanaiforosa Msasopa~ - ="~

W3nazneH oaMTOPCKH JIOKIa] Ha 15.05.2023 r. ot Mas Haukosa,
JIMIIOMHPAH eKCIIepT-CUETOBOAUTE]L, PErMCTPUPaH OHTOP

Jpe

Mas
0436 Haukosa

Pernctpupar oguro
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MOSIT KPEJUT EOOJ
OTYET 3A NAPUYHUTE NIOTOLH
3a roAMHATA, NPHKI0YBAMA HA 31 1exeMBpH 2022 r.

/BCHYKM CYMH Ca B XHJIAAH nesa/

2022 r. 2021 r.

IlapH4HH NOTOLH OT ONEPATHBHA AeiHoCT
[TocThIUIeHMs OT KJIMEHTH OT H3IUIallaHe Ha rIaBHUIA [0

KpeUTH 7092 7276
[TocThIUIEHUS OT JIMXBH I10 KPEIATH 926 880
[TocThIIEHUS OT HEYCTOMKH H JIPYTH 4491 4649
[IpeocTaBeHH KpeauTH (8137) (9669)
[L1amanus CBbP3aHM ¢ MepCoHaNa U OCUIypHTCIHUTE

HHCTHTYIIUH (1947) (1573)
[Inamanus KbM J10CTaBYUIA (627) (890)
[Inatenu/BB3cTaHOBEHH JaHBLUH BHPXY neyanbara (60) (30)
[Tnamadus Opy pasnpe/ieieHne Ha nevandu 31 0
Jlpyr# NOCTHILICHHS/IUTAIAHHS HETHO (2005) (1666)
HeTHH Napu4YHH NOTOLH OT ONepaTHBHA AeHHOCT (298) (1023)

[TapH4HH NOTONH OT HHBECTHIHOHHA aeifHocT

[IpunoGuBaHe Ha ABITOTPAHHM AKTHBH (102) 0
Heren napuyeH mOTOK 0T (M3M0JI3BAHH B) HHBECTHIIHOHHA

JAelHocT

[lapuyHH NOTONH OT pHUHAHCOBA neiHocT

[TocThIICHHS 110 3aEMH 914 0
[Lran@anus mo 3a€MHU M JIM3MHIOBH JI0TOBOPH (723) (128)
Heren napuyen noToK 0T (HHAHCOBA AeHHOCT 191 (128)

HerHo Hamajienne/yBeinyeHne Ha NAPHIHATE CPEACTBA H

napHYHHTE eKBHBAJIEHTH (209) (1151)
[TapuuHy CPe/CTBA M NAPHIHH EKBHBAICHTH KbM 1 auyapu 447 1598
[apu4nu cPeICcTBA H NAPHIHH eKBHBAICHTH Kkbm 31

JeKeMBpH 238 447

TTpuiioXeHHATa Ha CTPAHAIH OT 23 110 39 ca Hepa3/Ie/iHa YacT OT TO3¢ (UHAHCOB OTHET.

Jlata Ha ChCTaBSIHE HA 9’_[;4@21"31_ 15:05:2023 1.

VapaButeln: | //

Cumeon VIBalioB AHIOHOB/ - LT )
. ANCRE &
ChBCTaBUTEN: é 3

f

Viaiina [lanajioroba Basosa

M3najeH OJUTOPCKH 0Kzl Ha 15.05.2023 r. or Mas Hauxosa,
JIUTIOMHpaH eKCepT-CYETOBOUTE, perucTpHpaH OUTOp

Mas

_Mnoua

PervcTpupan oaurop
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MOST KPEJUT EOOJ

OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIMTAJI
3a ropuuaTa, npuKI0uBama ua 31 nekemspu 2022 r.

/BCHYKHM CYMH Ca B XWIISIM NeBa/

Caano kM 1 sayapu 2021 roaquna
@uHAHCOB pe3yJiTar 3a nepuoja

JIpyrd npoMeHH B COOCTBEHHS KaltHTall 32

2021 roguHa

Caano xbMm 31 gekemspu 2021 roauna

®duHaHCOB pe3yaTaT 3a nepuoaa
Pasnpenenenue Ha neyanbara 3a
JIUBHJICHTH

Jlpyru npoMeHH B COOCTBEHHS KamuTal 3a

2022 roguHa

Canno kM 31 nexemspu 2022 roauHa

Ocuosen  Hepasnpe- ®unancop  O06mo
KanmHuTal aejieHa pesyarat coOcTBeH
ne4asida KANUTAJ
1000 17 198 1215
- - 447 -
- 198 (198) -
1000 214 447 1661
. - 280 "
- (33) - -
- 447 (447) -
1000 628 280 1908

[TprunoXkeHHsTa HA CTPAHUIM OT 23 110 39 ca Hepa3/e/Ha 4acT OT TO3HU (hMHAHCOB OTHYET.

JlaTa Ha cheTaBsiHe Ha oTdeTa: 15.05.2023 r.

YnpaBHTell: 1= &8 _
Cumeon MBaHOB AHIIOHOB \ & & 7

CwcTaBuTEN:

Upaiina [lanaiioTosa ViBanosa

F

Wsnanen outopeky noknan Ha 15.05.2023 r. or Mas Haukosa,

JIMIIOMHpPaH eKCIepT-CYeTOBOUTE, PerHCTPHPaH OAUTOP

Ml f

Man B
0436 Haukoea
PerucTiMpaH 0gvTop
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MOSAT KPEAUT EOO/I
NPUWIOKEHUE KBM ®UHAHCOBUA OTYET
3a roauHaTa, NpuKIouYBama Ha 31 gekemspu 2022 r.

~Mosar Kpeaut* EOOJ] e cb3aazieH0 KaTo ThproBeko ApyskectBo Ha 24.02.2016 r. JlpyxecTBoTO ce
npeacTaBisBa H ynpasissa o Cumeon MBaHoB AHIOHOB.

1. HHOOPMAILIUS 3A IPYKECTBOTO

~Mosit Kpeaut” EOOJ] e e1HOIMYHO ApY’KECTBO ¢ orpaHudeHa orrosopHoct. Ha 24.02.2016 r.
APYIKECTBOTO € BHCaHO B Thprosekusi peructsp. CejanmineTo u aapechT Ha yNpasieHHe e: Ip.
Codus, p-u Jlronuw, x.K. ,.Jlronun-7", Oymn. . Ilapuna Moana™ Ne 29

HpyxectBoto € 100 % uvacTHa cOOCTBEHOCT;

Peructpupanust ocHoBeH kanuTtan Ha apyxectsoro e 1 000 000 ns.
bpost Ha peructpupanute asnose e 1000.

HomuHnanuara croiiHoct Ha exus a1 € 1000 ns.

Homunannara ctoiinoct Ha asuioBete e riareHa 100%.

CobOcTBEeHUIIN HA KanmuTana ca:

» Cumeon MeanoB AunoHoB — nputexkasa 1000 asina no 1000 8. Ha o6mma croitnoct — 1000000
aB.. npejactasngBamy 100% ot kanuTana Ha ApyKECTBOTO;

[Tpeamer Ha aeitHocT

Ornyckane Ha 3aeMHu CbC CPe/ICTBA, KOMTO He ca Habpanu upe3 MyGIHYHO MPHBIMYAHE HA BIOrOBE
HJIM IDYTH BE3CTAHOBAMM CPE/ICTBA; NPUIOCHBAHE HA YYacTHs B KPEJMTHA HHCTHTYIIMS HJIH B IpyTa
(puHAHCOBA MHCTHTYIMSA; NMPUIOOUBAHE HA B3EMAHHS MO KPEIUTH M npyra ¢opma Ha GpUHAHCHpaHE
(paxropuur, Gpopdernnr u 1pyru); GUHAHCOB TH3HUHT; rAPAHITHOHHH C/ICTKH: ThpIyBaHe 3a co6cTBeHa
CMETKA HITH 332 CMETKA HAa KJIMCHTH C 4YyKIECTPaHHa BalIyTa U G1aropojiHH MeTalH ¢ W3KIIFOYEHHE Ha
ACpHBATHBHH (DUHAHCOBHM MHCTPYMEHTH BBPXY UyK/IECTPAHHA BATYTA | Onaropo/IH| MeTalu;

OcroBrara aeiinoct Ha Jlpyxkectsoto mpes 2022 r. e CBbp3aHa C IIPEJOCTAaBSHE HA MAJIKH.
HeoOe3Me CHH KPEIMTH, KPEIUTH C MOPHYMTEN HA (PH3HUECKH JTHIIA.

2. OCHOBHM ITOJIOKEHHS OT CYETOBO/IHATA MOJIMTUKA HA APYXKECTBOTO

2.1.ba3a 3a u3roTBsine Ha PHHAHCOBHS OTUET

DuHaHCOBUAT OTYeT Ha ,MosT Kpeiut” EOOJl e u3roTBeH B CHOTBETCTBHE ChC 3aKOHA 3a
CYETOBOACTBOTO M MexyHapoaaute CyeToBOIHH Cranmapr/Mesxaynaponuure Cranmapru 3a
®unancoso orunrane (MCC/MC®DO), KOUTO ce ChCTOST OT: CTaHJapTH 32 (UHAHCOBH OTHETU H OT
ThiKyBaHHs Ha Komurera 3a passcuenus ma MCOO (KPMC®O), onobpenu or CbBera mno
Mesxaynapoanu cuetoBojsu cranaapti (CMCC) u MesKayHapoaHUTE CYETOBOAHM CTAHIAPTH H
TbiakyBaHusTta Ha Ilocrosnnms xomurer 3a passcussane (ITIKP), 0/100penn ot Komurera mno
Mex1yHaposHH CYeTOBOHM CTaHAApTH (KMCC), xouto edextuBHo ca B cuna nva 1.01. 2019 r.u
KouTO ca npuetn or Komucusra ma Esponeiickus cpioz. MCPO, npuetn ot EC e 06mo npueroto
HAaUMEHOBAHHE HA paMKaTa ¢ 00LIO NMpeIHa3HAYEHHE — CUETOBOHA 0a3a, eKBHBAICHTHA Ha pamMkara,
BbBE/ICHA ¢ Jeduuunmata chraacHo §1, 1.8 or JonbiHHTeIHHTE pasnopei6u Ha 3akoHa 3a
CUETOBOACTBOTO O] HAMMEHOBAHUETO ,,Me K1y HAPOIHH CHETOBOTHH cradaaptu” (MCC).
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3a Texymara (uHaHCOBA IOJMHA APYXKECTBOTO € PHEJIO BCHYKM HOBH H/HIH PEBH3UPAHH CTAHIAPTH
U TBIKyBaHHs,u3/aneHn oT CbBeTa ro MexyHapoiny cueToBOIHH CTaHZapTH (CMCC) u pe3smn. ot
Komnrera 3a passcnenust Ha MC®O, kouTo ca 61 yMECTHH 3a HEroBaTa JeHHOCT .
OT BB3NpHEMAHETO HA TE3H CTAHAAPTH W/MIH THIKYBAHHUS, NPAKTHYEKH NPUIOKUMH 3a TOJMIIHH
(puHaHCOBM nepHOIHM, 3amoyBamy Haif-paHo Ha | suyapu 2019 r. 3a npexnpusitus B Peny6imka
Beirapus, He ca HaCTBHIWIM IPOMEHH BBB CYETOBOIHATA MOJMTHKA HA JPY’KECTBOTO, OCBEH HAKOM
HOBH M paslIMpsBAHETO HA BEYE YCTAHOBEHM OMOBECTABAHMS, O€3 TOBA /ia /I0Be/Ie [0 APYTH POMEHH
— B KJIaCH(PUKALMATA WIIH OLIEHKATA HA OTIEIHH OTYCTHH OGEKTH U orepaiuu.
IIpoMeHHTE IPOM3THYAT OT NPUIATAHETO HA CIIATHUTE CTaH[APTH U THIKYBaHHS:

1. MC®O 16 Jlusune (B cuna 3a rogumsy mepuom ot 01.012019 r., npuet ot EK). To3u crannapr e
¢ M3LAI0 NpoMeHeHa KoHuenuus.Toil BbBeXK1a HOBH NPHHIMIH 3a NIPU3HABAHE ,M3MEpBaHe
IIPCCTaBIHE M ONOBECTABAHE HA JIM3MHIA YPe3 Hajlara€e Ha HOB MOJE] ¢ med Ja OCHIypH TO-
AOCTOBEPHO M aJIeKBAaTHO NpE/ICTABSHE HA TE3M CHCJIKH  Half-Beue IpH JM3AUHT OOy YaTeIsl.
CTaHaapTeT 3aMeHs AefCTBAIMSA [0 TO3M MOMEHT cTanaapt 3a jmsuHra - MCC 17 u cBwp3anure ¢
HEro ThiKyBaHus. llpu nM3uMHTOMONYuaTenuTe BOJCIIMAT OPHHLMUI HA HOBHMSA CTaHIApT €
BbBEKIIAHETO HA CIHOTHUIIEH MOJIE] HA CYETOBOIHO GANaHCOBO TPETHpAHE HA JM3MHIA — 33 BCHUKH
JIN3HUHTOBH JIOTOBOPH C pealiHa NPOABIDKATEIHOCT OT 12 Mecewa 1me ce NpH3HAaBa dKTHB Ha ,,lIPaBO
Ha [OJI3BaHe™, KOHTO Ile ce aMOpTH3Mpa 3a mepHoaa Ha JIOrOBOpa M PECIEKTHBHO IIE€ CE OTYMTA
(punaHCOB nMacHB - 3aHBIKEHMETO 1O Te3H zoroBopu. ToBa € M chlnecTBeHaTa MPOMsHA CpsAMO
OTHeTHaTa mnpakTHka 10 2018 r. 3a KpaTKOCPOUHHM MIIH HA HHCKA CTOHHOCT JIN3MHTU Ce JOIyCKa
H3KJIIOYCHHE U 3aMa3BaHe Ha JloceralHara npakTHKa.

2. MC®PO 9 Dunancosu uncmpymenmu (8 cuna 3a roauintu nepuoan ciex 2018 r., npuer or EK).
Tosu crannapr e HOB cranaapr 3a unancosute HHCTpYMenTH. Kpaiinoto My MpeJHa3HaYeHHe e J1a
3amectd u3usio MCC 39. MC®O 9 BuBexkaa H3ucKBane KnacuukaumsTa Ha (PUHAHCOBHTE AKTHBH
na Obze mpaBeHa Ha Gasa Gu3Hec Monena Ha MpEANPUATHETO 33 TAXHOTO YIpaBl€HHE M Ha
XaPAKTCPHCTHKATE HA JOTOBOPEHHTE IIAPHYHH TOTOIH HA ChOTBETHHTE akTuBd. Onpenesns camo jBe
OCHOBHH KaTE€ropuH OLICHKH - [I0 aMOPTH3HPYEMa U 110 ChipaBenuBa cToiiHocT. HoBuTe npasuna me
AlOBE/AT 10 IPOMEHH OCHOBHO B OTYMTAHETO HH (DHHAHCOBH aKTHBH KATO AbJIFOBH HHCTPYMEHTH M Ha
PHHAHCOBH MACHBH PHETH 33 OTYHTAHE 10 CIIPABE/UINBA CTOHHOCT [pe3 TeKymTe nevandu u 3aryom
(3a kpenuThus puck). Ocobenoct npu KIaCH(UKAUMATA M HA OLEHBYHHS MOJEI] 3a (uHaHCOBHTE
AKTHBH I10 CIpaBeJUIMBa CTOWHOCT € j06aBeHaTa KaTeropus- ¢ OLEHKa 10 CHpaBeTHBa CTOHHOCT
11pe3 Apyrus BceoOXBaTeH A0X0/1(3a HAKOM IBJITOBH H KAITUTATOBH HHCTPYMEHTH).

3a ocranammuTe CTAHIApTH H TBIKYBaHHSA, MOCOYCHH [10-710]1y, PBKOBOZACTBOTO € TMPOYHYHIIO

BBH3MOXKHHA UM e(eKT U € OnpeIeNTnIIo, Ye Te He Guxa MMaJi epeKT BbpXy CYETOBOAHATA MOJINTHKA,
PECII. aKTHBHTE, NACHBHUTE, ONEpalMUTE M PE3YIITaTHTE Ha APYXKECTBOTO MOpAgH TOBA, Ye TO He
pasnonara/onepupa ¢ TakuBa 06eKTH H/WIH He PCAIM3UPa NOJOOHH CCNIKH H TPaH3aKIHH:

3. MCC 20 (npomenen) Hueecmuyuu 6 aAcoyuUpanu u cMecenu npeonpusImuUs - OTHOCHO ABJITrOCPOYHH
Y1acTHsl B aCOIHUPAHH H CMECEHHU NPEANpUATHA (B CHJIA 32 rOAHIIHK TeproanoT 01.01.2019 I., IPHET
ot EK)

4. MCC 19 (npomenen) Jloxoou na naemu Auya (B cunia 3a romuiusm nepuosu ot 01.01.2019 I., IpHeT
ot EK)

5. KPMC®O 23 (npomenen) Hecueyprnocmu pu mpemuparnemo na OaHvyu 6bpXy 00X00u (B cuna 3a
FOHIIHY niepuom ot 01.01.2019 r., nprero ot EK)

6. l'onumso nonoGpenue na cTtanaaprute 3a MCOO 2015-2017

- MC®O 3 - usschn, ue NPHIOOMBAHETO HA KOHTPOT BBPXY NPEANPUATHE, KOETO € ChBMECTHA
Onepanus, e Ou3Hec KOMOHHAIMS, MOCTHIHATA Ha eTaru.

- MC®O 11 m3sicun, ye CTpaHara, KoSITO IpuaoGuBa ChBMecTeH KOHTPOJ BEPXY NpeAnpHsTHE, KOCTO
¢ CbBMECTHA Onepanus, He clic/iBa 1a NpeoleHsBa OPEUIIHMSA CH HHTEPEC B ChbBMECTHATA oreparms.
- MCC 12 nosicusiea, ye manpunute TOCTICAMIN OT TMBHCHTHTE BHPXY (DHHAHCOBH HHCTPYMEHTH,
KracuuMpanu kato coberBen Karral, ciespa na ObJaT NPU3HATH B 3aBHCHMOCT OT TOBa Kb/Ie ca
O npusnaTu NPEAHITHATE TPAH3aKIHK MIIH CHOHTHS. I'CHEpHpaIlK pasnpeaeIuMu nevantu.

- MCC 23 noscussa. ye ako KOHKPETHO 3aeMaHe OcTaga HEH3M'BIIHEHO, CJIE/l KATO CHOTBETHHST
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OTrOBApAIl HA yC/IOBHATA AKTUB € FOTOB 3a Npe/iHA3HAYeHaTa My ynoTpea WM npoxaxoa,
TOH CTaBa 4acT OT 0O1MTE 3aeMHu.
Jlara na Bimsane B cuina 1 sayapu 2019 .

To3u prHAHCOB OTYET € H3roTBeH Ha Ga3aTa Ha HCTOPHYECKATA CTOMHOCT.

JpyKeCTBOTO BOJIH CBOMTE CHYETOBOJHH PETHCTPH B OBIArapcky JieB, KOWTO MpHeMa KaTo Herosa
OTYCTHA BallyTa 3a npe/cTaBsiHe. JlaHHHTE HAa OTYETa M NPUIIOIKEHUSTA KbM HEro ca IIPE/ICTABEHH B
XHJISIH JIeBa.

[Ipencrabsnero Ha (GUHAHCOB OTYET CBHITIACHO MexayHaposHuTe CranaapTi 3a (GHHAHCOBH
OTHETH H3HCKBAa PHKOBOJACTBOTO /IO HANpaBH Hai-A0OPH NMPHOIH3MTENHM OLEHKH, HAYMCICHHS
PasyMHO ODOCHOBAHH NPE.IOJIOKEHHS, KOUTO OKAa3BaT epeKT BBPXY OTYETEHHMTE CTOMHOCTH Ha
AKTHBHTC W ITACHBUTE, HA MPHUXOIMUTE M Pa3XOAWTE H HaA OMOBECTSBAHETO HA YCIIOBHH B3€MaHHUs H
3a7b/DKCHHS KbM 1aTaTa Ha OTYeTa.

2.2. CpaBHHTE/IHH 1aHHH
C n3kmoyeHne Ha CiTydanTe, KOraTo CTaHAapT Wi HHTEPIPETALHS HA CTAHAApT H3MCKBA HIIH JI0TYCKA
/IpYTO, BCHYKH CTOHHOCTH B OTYETAa Ca IOCOYEHH HIH OINOBECTEHH 33eIHO ChC CpaBHHTEIIHA
HH(OPMAIKS 33 IPeUITHYU TepHoIH. B ciyqanTe, B KOuTo ce npuiaara MCC 8, cpaBHUTEIHHTE 1aHHH
€ KOpHI'HpaT, Taka Y€ 1a ca ChboOpa3eHn ¢ H3MEHEHHSATA B IPEICTABIHETO [pe3 TeKyIara roguHa.

2.3. DyHKIUHOHAIHA BAJIYTA H BAJIyTa HA NpeACTABSIHE
To3u unancos oruer e npexncrasen B brirapeku niepa (BGN), kosito e dyuknnonansara BaJyTa Ha
JlpyxectBoto. L{snara punancosa HH(pOpPMAaIHNs € npe/icTaBeHa B JieBa 3aKPBITIEHHU JI0 XHIIS1A.

2.4. JleiicTBamo npeanpusitue
DUHAHCOBHAT OTYET € M3TrOTBEH Ha Oa3ara Ha [peanonoxkenuero, 4e JIpyxectBoto e neiictsaino
{IPCIUIPUATHE H I1Ie NPOIbIDKABA CBOSITA JIGHHOCT B 0603pHMO Gbele,

2.5. llpuxoau ot AHXBH

Ilpuxonure or muxBH ce m3umciassar Ha 0a3a edexTUBHUS THXBEH NpPOLEHT BBpPXY OpyTHara
0anaHcoBa CTOMHOCT Ha (PHHAHCOBHTE AKTHBH.

2.6. Pa3xoau 3a JIHXBH
Pasxonu 3a muxeu ce BkmouBar B OTHeTa 3a BCeoOXBaTHHA N0X0(B meuyanbara HIIH 3arybara 3a
FOJIMHATA),KOraTo BH3HHKBAT U Ce CBCTOST OT Pa3sxoH 3a JIUXBH 110 (buHAHCOB AM3MHT.

2.7. ®unauncosm HHCTPYMEHTH-IbPBOHAYAIHO NPH3HABAHE JIOC/IEeIBAINA OLEHKA M
OTIIHCBAHE
DUHAHCOB MHCTPYMEHT € Beeku AOTOBOP ,KOHTO MOpakIa eAHOBPEMEHHO KaKTO KAKTO bunancos
AKTHB B CZHO NMPEANpPHUSATHE, TAKa M (PHHAHCOB MACHB HITH HHCTPYMEHT Ha COOCTBEHMS KalMTaT B
JpYro npeanpusrue.

2.7.1. ®DunancoBn akTHBH
| IbpBOHaYaHO MpH3HABaHe HA PUHAHCOBHTE AKTHEBH
/lpyxecTBOTO mpu3HaBa B oTueTa 32 ¢punancosoro cherosHme (hunaHCOBHTE aKTHBH Ha marata Ha

- llpaBata 3a 1ojiyyaBaHe Ha MapHYHHTE NOTOLIH OT aKTHBa Ca U3TEKIN UITH 1IpaBaTa 3a NnoJry4yaBaHe
Ha NapuYHU NTOTOLHM OT aKTHRA ca NIPEXBBPIICHH.
2.7.2. DUHAHCOBY HACHBH
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JlpyxectBoTo ompenens knacupuKauuaTa Ha (QUHAHCOBHTE CH MACHBH B MOMEHTAa HA TAXHOTO
Bb3HHKBaHe. DUHAHCOBHTE MACHBH BKITFOYBAT 3aIb/KEHHS KBM CBBP3aHH JIHIA, TUXBOHOCHH 3aEMH
M TPHBICYCHH CPEACTBA, 3aAb/DKCHHS 110 (HHAHCOB JM3HMHT W JPYIH 3aIbIDKCHHS. ITpn
TbpBOHAYATIHOTO MM IpH3HABaHE CE OLEHsABAT IO CIpaBeaMBa CTOMHOCT. Ileyanbu u 3arybu ce
MPH3HABAT B OTYETA 32 BCCOOXBATHHS JI0X0J1, KOTAaTO NacHBHTE ca OTIHcaHu. DUHAHCOBHTE MACHBH
€ OTITHCBAT, KOraTo ca MOraceHH, T.€. KOraTo 3ab/DKEHHETO € OTIAIHAIO HITH € CPOKBT MY € H3TEKbII.

2.8. lanbk BBpXy nevanbara
Texym nanwk BHpXy mewanbara. JIpyxkecTBoTo HaumcisBa TEKYILIH JaHBLH CHITIACHO OBIrapckoTo
3aKOHOZJATENCTBO. JlaHbKBT BBPXy meyanbara ce M3umMcisBa Ha 6aza Ha objaraemara nevanba 3a
lIEpHO/1A, ONPE/IC/ICHA B CHOTBETCTBHE C NPABHIIATA, YCTAHOBEHH OT JIaHBUYHUTE HOPMAaTUBHH aKTOBE,
JlaubunusaT edexrt, CBBP3aH CbC CHCTKH HMIIH JpYrd CHOUTHS Ce OTYMTA B OTHETA 32 BCEOOXBATHHUS
J10X0/1. JlTaHb4HHSAT eeKT, CBHP3aH ChC CASIKH U JApYTH CHOUTHS, OTYETEHH
JMPEKTHO B COOCTBEHHS KAIMTAJI, CE OTHACS JMPEKTHO B coOCTBeHHs Kanutan. TekyluTe faHbuHuU
AKTHBH 1 [TACHBH 32 TEKyLIATa M 32 IPEAXOHNTE FOJMHH [PECTABIABAT CYMaTa, KOATO CE 0YaKBa na
Ob/Ie Bb3CTaHOBEHA OT MJIH 3aIlIaTeHa HA JaHbUHHTE BiactH./lanbuHa craBka 3a 2020 r. e 10 % u He
€ npomMeneHa cupsimo 2019 r.

2.8.1. OTcpoyenu nanbun
Bsemanuara M 3agbikeHusTa MO OTCPOYEHH JAHBIM Ce OTYHTAT 34 BCHYKH BPEMEHHH pa3jIMKH,
MOIEXall Ha NAHBYHO objaraHe, KaTto ce H3MOA3Ba GATAHCOBHS METON HA 3a/IbJDKCHUSATA,
TPHJIOKEH BLPXY pasivKkaTa B JaHbYHATA OCHOBA HA AKTHBHTE W NACHBHTE M THXHATA OTYCTHA
CTOHHOCT, I0COYEHA BHB (DUHAHCOBHS OTYET. OTcpoueHnTe JaHbYHM AKTHBH CE OTYMTAT 33 BCHUKH
BPCMEHHH PA3JIHKH, ITOUICXKAIIM Ha IPUCIIAJIAHE, 10 CTEIIHTA, JI0 KOSTO & BEPOSITHO JIa UMa HAJIMYHA
Onema obnaraema neyanba, cperty KOSTo ja ce H3BbPIIAT CHOTBETHUTE MPUCIIATAHHS.
OTcpoueny NaHbuUy ce MPH3HABAT KATO MPAXO HITW pa3Xojl U ce BKIIOYBAT B HETHATA meyasnba 3a
lICPHO/IA, OCBCH B Clly4auTe, KOraTo Te3W JAHbBIHM Bb3HMKBAT OT C/e/IKA HIH CchOMTHE, OTYETEHO 3a
CBLIHS HITH PA3ITHYCH IEPUOJL IMPEKTHO B COOCTBEHHS KAMHTAL. OTcpoteny JaHbly ce HAYHCIABAT B
H.IH TPHCTIANIAT THPEKTHO OT COOCTBEHHUS KAITHTAI, KOTATO TE3H AaHbIH Ce OTHACST 3a MO3UIHH, KOHTO
CC HAYHCIISBAT WM NPUCTIA/IAT MIPe3 CHIUUS WITH Pa3HyYeH NIEPHO/I AMPEKTHO B COOCTBEHHUS KanHTAll.
OTtcpoyenn naHsum ce MpH3HABAT KATO TIPUXOJT HIIH PasXo/, KaTo Ce H3MON3BAT JaHbYHHTE CTABKH,
[TPUIOKHMH KBbM JIaTaTa Ha M3rOTBSIHE HA (PMHAHCOBHS OTYET. Otcpouenn jlanbuu He ce mpu3HAaBaT B
CJIyHauTe, KOraTo Te Bb3HHKBAT OT MbPBOHAYATHOTO OTYHTAHE HA AKTUB HIIH [ACHB IIpH ClEJIKa, 3a
KOATO KbM MOMEHTA Ha CZeJIKaTa He JaBa OTPaKEHHe HUTO Ha CYETOBO/IHATA, HUTO HA JaHBYHATA
nevanba (sary6a). OTCpPOYEHH NAHBIM. BH3HUKHATH B PE3yJITaT OT HMHBECTHLUMHM B [IbLIEPHH
IIPCAPHSATHS ¥ ONEPAllMK B YyKOMHA Ce NPU3HABAT B OTYETA 3a BCEOGXBATHHS JI0XOZ1 ¥ OTYeTa 3a
(PUHAHCOBOTO CHCTOSHME, ¢ M3KITIOYEHHEe HA CJIyHauTe, KOraTo CpoKbT 3a HAUMCISBAHETO (MM
NPHUCIA/IAHETO) Ha TE3H BPEMEHHH PA3lIHKH ce KOHTpOsMpa oT JIpy’kKeCTBOTO H ChINECTBYBA rojisMa
BEPOSITHOCT, Ye BpeMEHHATA Pa3/IMKa HsMA J1a Ce TIPOSIBU C obpatHa cuia B 6b1eme.

2.9. Jloxonu Ha nepconaa

Tpynosute u ocurypurensn B3aumooTHOmEHUS ¢ PabOTHHIHMTE M CIy)KHTEIHTE B HpyxectBoto ce
OCHOBaBat Ha pasmopenbure Ha KT u pasnopeaGure na OCHTYPHTEIHOTO 3aKOHO/ATEJICTBO B
CTpaHara.

JlpyxecTBoTO NIpHM3HaBa pasxomu 3a obesLieTenns Npu npexparssane Ha TPY/ZIOBH JIOTOBOPH, KO ca
M3IBIHCHH  CIICIHHTE YCIIOBHA: HANHMIE € TBHPAO MOET AHIAKHMEHT H JieTaiijien miaH 3a
IPEKpaTsBaHe Ha TPYJOBH INPaBOOTHOIIECHUS. W CBIIECTBYBA MPABHO YCTAHOBEHO 3aJb/KEHHE 3a
H3IIAaHe Ha TaKMBa KPaTKOCPOYHH JOXOAM Ha nepcoHana. Jloxonm Ha mepcoHana. KOHTO ca
ABJDKHMH 32 TIEPUOJL TTO-JBIIBI OT €/JHA TOJIMHA CJIE/ JaTaTa Ha OTHeTa, Ce AUCKOHTHPAT 0 TAXHATA
HacTosIa CTOWHOCT,

B cwvorBercTBHE ¢ GBIrapckoTo TPYZI0BO 3aKOHOAATENCTBO, JIpyXkeCTBOTO € JUIBbKHO 1a M3raTH 2
HIH 6 MeceyHH GpyTHH TPYHOBH BB3HArPaXKACHHSA HA CBOMTE CIIy)KHTENH NpH NEHCHOHHUPAHE, KaTo
CyMmata € B 3aBUCHMOCT OT IPOABLIDKHTEIHOCTTA Ha TpyZA0BHs cTax B JIpyKecTBOTO. AKO TPYHOBHSAT
CTaX Ha ciyxuTens B JlpyecTBoTo e noseue ot 10 FOZMHH, IOXOABT NPH NICHCHOHUPAHE € B pasMep
Ha 6 OpyTHH MeceuwHH 3ammaTh: B OCTAHAMTE CJyYaH pa3sMephbT Ha O6e3leTeHHeTO npH
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[ICHCHOHHMPAHE € B pa3Mep Ha 2 OpyTHH MeceuHH 3aruiaTi. Te3u 3ab/KeHAs 32 H3IUIAIIAHe Ha J0XO0IH
[Ipy NEHCHOHUPaHe He ca 00e3MeYeHH ChC Cpe/IcTBA, ChOMpPaHH B crienuanen Gpoua. PHKOBOACTBOTO
Ha Jlpy)XeCTBOTO KbM JaTaTa Ha H3TOTBSHETO Ha (DHHAHCOBHS OTYET He [IpaBH OIICHKA Ha Te3U
3abIDKEHHUS.

2.10. /IpyxecTBeH KAnHTAJ

Karo eqHomMYHO IpyXkecTBO ¢ OrpaHHYeHa OTTOBOPHOCT ,,MosT Kpemur” EOO/] e ot kareropusra
KaluTaJlOBH IPYIKECTBA, 3a/Ib/DKCHH JIa PETHCTPUPAT B TProBCKHS PErHCTHD ONpPe/IeNeH MHHHMAIIEH
pasMep Ha KalluTala, KOHTO 1a CIy)XH Karo rapaHums W oOeslevyeHHe Ha KpeJMTOpHTE Ha
APY’KECTBOTO C OIJIE/l yIOBJIETBOPSABAHE HA TEXHUTE B3CMAaHUS.

2.11. JIu3unr

OnpeznensHeTo nanu JajfeHO CHOpasyMeHHe MPeJCTABISBA WM ChIbpKa JIM3UHT ce Oasupa Ha
ChUIHOCTTA Ha CHIOPa3yMEHHUETO, CIIe/l OLEHKA OTHOCHO TOBA IaTH H3ITBIHEHHETO Ha CIOPa3yMEHHETO
33BHCH OT M3II0JI3BAHETO HA KOHKPETHHS aKTHB, KAKTO M MPELEHKa 3a TOBA JaJIM H JI0 KAKBA CTeleH
CHOPasyMCHHETO TNpPEXBbpJs [PaBOTO 33 M3NOJA3BaHe HAa akTuBa. ONEHIBAHETO HANM JAACHO
CHOpasyMEHHE BKJIOYBA JIM3HHI C€ M3BBPIIBA B HAYal0TO Ha Jorosopa. Ilpeonenka 3a ToBa aamm
JIJICHO  CIOpasyMEHHE ChAbpKa JIM3HHT CIIEJ HErOBOTO HAYalo Ce W3BbPIIBA CAMO, aKko e
YZIOBIIETBOPEHO €/THO OT CIICTHUTE YCIIOBHSI:

(a) HanMue € MpoMsiHA B JOrOBOPHUTE YCJIOBHS, OCBEH aKo C IpoMsHATA €JHHCTBEHO Ce
MO/IHOBSIBA HJIM yIbJIKaBa CIIOPa3yMEHHUETO;

(6) ynpaxcaeHa e onuus 3a MoJAHOBIBAHE WIH MeXJ1y CTPaHHTE € JOTOBOPEHO Y IbIKAaBaHe Ha
CIIOpasyMEHHUETO, OCBEH aKO CPOKBT HA MOHOBIBAHETO WJIH YIBKABAHETO HE € OHII IIbPBOHAYAIHO
BKJIKOYEH B CPOKa Ha JIM3UHTA;

(B) HamHILe € MPOMSIHA B ONPEIEISHETO A/ H3MbIHEHUETO 3aBHCH OT KOHKPETHHS aKTHB;

(r) HamMue e ChIEeCTBEHa MPOMSIHA B aKTHBA, HaIlPUMEP ChIIECTBEHA (PH3HYECKa IPOMIHA;
AKO IaJIEHO CTIOpa3yMeHHE Ce NPeoLieHsBa 1 Obie OMpEJIEIEHO, Y€ ChAbPIKA TH3HHT (HIIH HE ChIBPIKA
JIH3UHT), CYETOBOIHOTO OTYUTAHE HA JIM3MHTA Ce NpHara (WK ce NpeycTaHoBsSBa) OT BE3HHKBAHETO
NpOMsIHATa B 0OCTOATE/ICTBATA, TIOPAXKIAIIA IPEOLIEHKATA, WITH, CBOTBETHO, OT HAYAJIOTO Ha NEPHOA
Ha MOJAHOBSBAHE WJIH yIbI)KABAHE.

MHHAMATHHTE JIM3HHTOBH IJIALIAHHS Ce PasnpenesnaT Mex1y pUHAHCOBHS pa3xo/1 ¥ HAMAJIEHHETO HA
3anbKeHHEeTO. HHAHCOBUST Pa3X0/l Ce pasTpees Mo IICPHOMIH 33 CPOKA Ha JIM3UHIOBHS JIOTOBOP.
Taka 4e na ce MoJy4YH MOCTOSHEH JIMXBEH IIPOIEHT 3a NEPUOIUTE 10 OCTaThYHHS pasMep Ha
3a1bIDKEHHETO. AMOPTH3UpYeMaTa CyMa Ha HaeTHs aKTHB ce pasnpeznens Ha cucTeMHa 6a3a 3a BCeku
OTHCTCH NCPHOJ MO BpeMe HA 0YaKBAaHOTO H3MOA3BAHE B CHOTBETCTBHE C aMOpPTU3allMOHHATA
HIOJINTHKA, BB3NpHETa OT JIpyXKeCTBOTO. AKO CBIIECTBYBA JOCTATHYHA CTEIEH Ha CHTYPHOCT, 4e
paBoTo HA cobcTBEHOCT 1Ie 6Be TOJIy¥CHO 10 Kpasi Ha CPOKa Ha JIM3HHTOBHS 10T0OBOP, [EPUOABT Ha
OYaKBaHO H3IIOJI3BAHE € paBeH Ha IOJE3HUS KUBOT Ha aKTHBa, B MPOTHBEH CIy4all aKTHBBT Ce

dAMOpTH3Hpa mpe3 NO-KpaTKus OT JBarta CPOKd — CpOKa Ha JIM3UHTOBUS AOTOBOP HIIH MOJIE3HUS JKUBOT
Ha aKTHBa.

2.12. OuensiBane 110 CNpaBeIMBA CTOHHOCT

3a (unancOBHM HHCTPYMEHTH, CIpaBe/MBATA CTOHHOCT Ce ONpeJIeNisi KaTo ¢ M3IOJI3BAT MOJIEIH 3a
onensisane. Te BxmoYBaT Mertoma Ha AUCKOHTHPAHHS MapH4YeH IO0TOK, CPaBHEHHE C IOJ00HM
HHCTPYMCHTH, 3a KOHTO CBIIECTBYBAT MOAXO/AIIN 3a HaOMO/ICHHE Ma3apHU IEHW, MOJIeIH 3a
LleHOOOpa3yBaHe Ha OMIuH, KPEUTHH MOJICNM M JIPDYI¥ PEeNeBAaHTHH MOJENH Ha OLCHSBAHE. [Ipn
TIpHjlaraHe Ha Te3u MOJEIIH, CIPABE/UIHBATE CTOHHOCTH Ce H3YHC/IABAT OT HabONAaBaHKU JaHHH 110
OTHOIICHHE HA CXOJAHH (PUHAHCOBH MHCTPYMEHTH, H3MOI3BaHE Ha MOJIC/IM 32 OIIEHKa Ha TeKyInata
CTOHHOCT Ha OYaKBaHWTE OBielH [IapUYHH [IOTOLHM HIM JPYTH TEXHUKH 3a OLEHSBAHE. KOUTO
HM3IOJI3BAT BXOJHH JaHHHM, CHLIECTBYBALM KbM JATHTE HA OTYETa 34 ¢unancoBo cverosHue. Hakon
OT BXONHHMTE JAHHHU CIPAMO Te3H MOJEIH MOTAT 1a He ObaaT HabmonaeMy HA aKTHBHH nasapu u
CJIC/IOBATEIHO ce oueHsBaT Ha 6azaTa Ha JOMyCKaHus. Pesynrarure ot nanen monen npecTaBIsBaT
OLCHKA HJTH MTPHOIU3HTETHA CTORHOCT, KOSTO He MOJKe Ja O6b11e onpesenena ¢ abcomoTHA CHT'YPHOCT
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M W3MOJ3BAHHTE TEXHMKH 34 OLECHKA € BB3MOXKHO Jia HE OTPassiBaT W3ISUIO BCHYKH thakropu,
CHOTBETCTBAILH HA MO3UIMATE, KOUTO [[pykecTBOTO 3aema. Clie10BaTeTHO OLIEHKUTE M MOJIEJTHTE Ce
KOpHTHpaT KBACTO € MOJAXO/SIIO, 33 Ja MO3BOJAT BKJIFOYBAHETO HA JOMBIHUTEIHH daktopwu.,
BIUIFOYUTETHO MOZIC/THH PHCKOBE M KPEJMTHH PHCKOBE. B ciryuanTe, B KOUTO cripaBe IHBaTa CTOMHOCT
Ha HEKOTHPAH KallUTal0B HHCTPYMEHT HE MOJKe /1a Ob/Ie ONpe/IeNIeHa Che CHI'YPHOCT, HHCTPYMEHTHTE
C€ OTHMTAT 1O LIEHa Ha NpuIo0HBaHe MUHYC o0e3ueHKaTa. CripaBe/IMBHTE CTORHOCTH Ha KpeIuTHTE
1 ABAHCHTE, KAaKTO M 3a/IbJDKCHHATA KbM TPETH JIMIA, CE OMPEAENAT Ype3 H3MON3BaHe Ha MOJe 3a
TeKyIlla CTOHHOCT Ha 6a3aTa Ha JOrOBOPEHH MAPHYHH ITOTOLH, KATO CE B3eMa Npe/IBH]] KAa4eCTBOTO Ha
KPCAUTA, INKBH/HOCTTA M PA3XO/UTE; CIIPABE/IMBATA UM CTOHHOCT HE Ce Pa3lIHYaBa CHIIECTBEHO OT
HeTHaTa uM Oanancopa cToiHOCT. ClipaBeITHBHTE CTORHOCTH Ha YCJIOBHHUTE ITaCHBH U HEOTMEHHUMHTE
3a/IBJDKCHAS IO 3a€MH CHOTBETCTBAT HA TEXHHMTE GanaHCOBH CTOMHOCTH. 3a (DMHAHCOBH AKTHBH
(punanCcOBHM macuBM, KOMTO MMAT KpaTKOCpO4eH majek (MO-MaIKo OT TpH Mecela) ce mpHema, 4ye
Oanancosata CTOWHOCT e OnM3Ka 10 TAXHATA crnipase/uiiBa croiHoct. MCOO 7 dunancosu
MHCTpyMeHTH: OnoBecTsBaHe H3UCKBA MOSCHUTEIHUTE OPHIIOKEHUS] KbM (MHAHCOBHA OTYET Ja
CBABPKAT HHPOPMALMS 32 ONPE/ICISHETO HA CIIPABE/UIMBATA CTOMHOCT B ChOTBETCTBHE C MC®O 13
OnensiBane 10 crpaBe/UIMBa CTOMHOCT Ha (pHHAHCOBHTE AKTHBH H NIACHBH, KOMTO HE ca MPEACTABEHH
[10 CpaBe/UTHBA CTOMHOCT B 0TYeTa 3a PUHAHCOBOTO cherosiaue, MCDO 13 nedunnpa liepapxus Ha
TCXHUKUTE 32 OLICHKA, B 3aBUCHMOCT OT TOBA JI0KOJIKO BXOJISIIUTE JAaHHH B MOJIETHTE MOTAT J1a O6baar
HabmozaBanu uiM He. BXosuuTe 1aHH#M, KOUTO Morar za Obaar HaO/II0/1aBaHK BKIIOYBAT Na3apHa
HH(pOPMAIUS, IIOJTyYeHa OT BBHIIHN U3TOYHHMIM Ha HH(pOpMaIHs; BXOJHHTE JaHHH, KOHTO HE MOTraT
J1a ObaT HabmoJaBaHK BKITIOYBAT AOIyCKaHus U NpereHky Ha JlpyxkecTBoTo.
Tesn npa Twma Bxoasma wundopmauus AeuHHpaT craeqHAaTa HepapXusi HAa OIEHKHTe Ha
ClipaBe/I/TMBATa CTOHHOCT;

* HuBo 1 - KOTHPOBKH OT aKTHBHH Na3apy 3a WIEHTHYHH (QUHAHCOBH MHCTpyMeHTH. ToBa
BKJIIOYBA JIMCTBAHH KAUTAJIOBH U JIBJITOBA HHCTPYMEHTH

* HuBo 2 - Bxoasmm nanuu Pa3JHYHHM OT JaHHHUTE Ha HUBO |, KOMTO Morar aa Gbuar
HaOOaBaHH IMPEKTHO WM HHAMPEKTHO (T.€. MOraT 1a OBJAT M3BJICUEHH OT NA3aPHUTE LEHH).

* HuBo 3 - BXonsiimm nauuu, kouTo He Morar 1a Gbaar HabmoaBaHK W/uiu GasupaHu Ha
BRHIIHA nasapHa wHpopmanus. B tasm rpyma ca Bkmouenu MHCTPYMEHTH, YHUHTO 3HAYUTETHH
KOMIIOHCHTH HE MOrar Jia Obar HabmoaBasy.

[locouenara no-rope Hepapxus Ha MeTOAMTE 3a OlECHKA H3MCKBA H3II0J3BAHETO HA MasapHa
UH(OPMALMS BHHATH, KOTAaTO € Bh3MOKHO. [Ipu u3BBpIIBaHeTO Ha oneHKHTE HpyxectBoTo B3ema
TIPCABH CHOTBETHHTE BH3MOKHH 3a HAOMIOJCHWE Na3apHU LEeHU B CIly4auTe, B KOHTO TOBa €
BB3MOXHO. IIpu onpezensne Ha cipaBeMBaTa cTORHOCT Ha NPEIOCTABEHHTE KPEIUTH OT CerMEeHT
HHIHBUYalTHO 3HAYMMH € W3BBPIIEH JeTailleH aHAIN3 HA Bh3CTAHOBHMUTE CTOMHOCTH M NPOrHO3HU
MTApUHH MOTOLM, M3MON3BAHH 3a OLEHKA 1O NPEANpHATHE. JpyxecTBoTo pasymuo mpuema, we
CMpaBE/INBATA CTOHHOCT Ha Te3u (MHAHCOBH aKTHBH € PABHA HA TAXHATA OaslaHCcoBa CTOMHOCT.

2.13. Obe3uenka Ha pUHAHCOBH AKTHBH

(4) Obesyenxa na axmueu, omuumany no amMopmusupana cmotnocm
JpyxecTBoTO OLEHsIBA MpH Beska oTyeTHA AaTa Jlalln ChINECTBYBAT OOCKTHBHH JI0KA3aTeJICTBA, ye
(pHHAHCOB aKTHB WM rpyma OT unancosu akruBH ca o6esnenenn. GuHAHCOB aKTHB WJIM Ipyna ot
(uHaHCOBH aKTHBM ce o6esueHsBAT camo B CIy49aWTe, KOrato CbIUECTBYBAT OOEKTHBHH
A0Ka3aTelicTBAa 3a OOE3LEHKA B pPe3yiTaT OT eJHO HIH [OBeye CbOMTHSA, BB3HUKHAIH Cliejl
IThpBOHAYAIHOTO NPH3HABAHE HA aKTHBA (,.cHOMTHE Ha 3aryba”) u ToBa chOuTHE (HiH crOuTHSA) Ha
3aryba e OKas3alo HEraTHBHO Bb3JCHCTBHE BbpXY OYdKBaHWTE ObACIIM NAPHYHH MOTOLH OT
(pMHAHCOBHS aKTWB WM rpyma oT (unancoBH axkTHBM Ha J[pyXKecTBOTO, KOMTO Morar na Gmaar
HALCXKHO oneHenu. Kpurepuute, kouTo J{pyKecTBOTO M3MO/3Ba 32 Jla OIpeJIeNIA Aalld UMa HATHYHO
ODEKTHBHO J0Ka3aTeJICTBO 3a 3ary0a ot obe3sleHka, BKIioYBar:

(a) cwiecTBenu GpuHaHCOBH 3aTPYJIHEHHS HA 3a/IbJDKEHOTO JTHILE;

(6) Hapywenue na AOTOBOp, HANPUMEP HEU3MBIHEHHE HITH 3a0aBsHe 1IPH IUTALAaHKSE Ha JTHXBA
WJIH BHOCKH 10 IJIaBHUIIA;
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(B) Hanu4He HAa OOEKTHBHHU JAHHHU, KOHTO MTOCOYBAT, Ye CHILECTBYBA M3MEPUMO HAMAJICHHE B
OyYaKBaHWTe OBJCNIM MapHYHH MOTOLUM OT moprdeiisn or (punancoBH axTHBH cien MOMeHTa Ha
ITbpPBOHAYATHOTO MPH3HABAHE HA TE3W aKTHBH, BBIIPEKH Y€ HAMAICHHUETO BCE Ollle HE MOXKE 1a Oble
HICHTHQULHUPAHO COPIMO HHMBH/yaTHHTe DUHAHCOBH AKTHBH B TO3H nopreiir;

(r) HeOnaronpusTHH NPOMEHH B CTaTyca Ha IUlAIaHE Ha KPEJHTONONyYaTe/IHTE B
nopreiina.

BB3MOKHO € 1a chlecTBYBAT U ApyrH 06CTOSTENCTRA (Hanp. u3Mama, HeOIaroNpUATHH H3MEHEHHS B
fMpoleHTa Ha Ge3paboTHNATa W T.H.), KOHTO 1a OBJAT NpPHETH 3a MHIMKALHS 3a obe3lieHka Ha
KpeauTute. JIpy»KecTBOTO OlEHSABA CHIIECTBYBAHETO HA OGEKTUBHH JOKA3aTEICTBA 3a obe3ueHka Ha
HHANBU/Lya/IHH KPCIUTH WM IPYIIH OT KpeauTH. JIpykectBoto dopmupa nopTdeia oT KpeauTH ¢
MOJI00HA XapaKTePHCTHKH Ha KPEIMTEH PHCK, KOUTO He ca HH/IHBHUIYQJTHO 3HAYUMH U ' OLIEHSBa
KOJISKTHBHO 3a HaJIM4He HaA 00e3LEHKA.

Cymara Ha 3arybara ce n3mMepBa KaTo pasiuka Mex/1y OanaHcoBaTa CTOMHOCT Ha AKTHBA HJIH rpynara
OT aKTHBH M BB3CTAHOBHMATa MY/HM CTOMHOCT, KOSITO € HACTOSIIATAa CTOMHOCT HA OYAKBAHHTE
ObJIENIN NAPHYHHA MOTONH (C M3KITIOUEHHE HA O'b/IeIIHTe KPEIUTHH 3ary0H, KOUTO He Ca Bb3HUKHAJIHN).
banancoBara croiiHocT Ha 3aemMuTe ce HamaIsBa ¢ pasmepa Ha obe3slieHKaTa i cymara Ha 3arybara ce
[TPM3HABA B OTHETa 32 BCEOOXBATHUS JI0XOJ1 3a NIEPHO/IA, B KOHTO 3arybara e Bh3HHKHANA.

bbaemmte napuysu notouwn Ha rpyna ot (puHaHCOBM aKTHBH, KOMTO Ce MPOBEpSBAT 3a 0OE3EHKA Ha
noprdeiina ocHoBa, ce mpecmsTar Ha Gaszara Ha JIOTOBOPHUTE MApUYHH MOTOLH, KaTO ce B3eMaT
NPEBH M HMCTOPHYECKH 3ary0M OT aKkTHBH C MOJ0GHH XapaKTEpPUCTUKH HAa KPEAHTEH DHCK.
MetozonoruaTa u nomyckaHMsTA, W3NOM3BAHH 3@ OLEHKA HA ObJemuTe NAPUYHH [OTOLH, Ce
HTPEPAsIIIEKAT PEIOBHO, C LEN HAMANsBaHE HA Pa3MKHTE MEKLY OYAKBAHHTE CTOHHOCTH HA
3aryOute u nelcTBUTENHUTE 3ary6n. B CJTyHauTe, B KOMTO JIaJIeH 3aeM He MOXe j1a ObJie BbpHAT, TOii
C€ OTIHCBA Cpely HaTpynaHaTa obesleHKa. Te3n 3aeMu ce OTIHCBAT el KATO BCHYKH HeoOX0auMH
MpouenypH ca OWJIH 3aBBpILEHH U € GKla onpesesieHa Cymara Ha 3aryGara. AKo 110 Bpeme Ha cieIBai
NEpHOA cymaTa Ha 3arybara nopanu o6e3nenKa ce HaMaIM ¥ HAMAJISIBAHETO © 0OEKTHBHO CBBP3aHO
CBC CHOMTHE, KOETO BH3HHMKBA CJiejl MpH3HaBaHe Ha obe3slieHKaTa, 3ary6ara oT 00e3leHKa, KOSTO e
OHJIa IPU3HATA TIPE/IM TOBA Ce BB3CTAHOBSBA B OTYETA 32 BCEOOXBATHHS JOXO/I.

(b) Obesyenxa na akmusu Kiacuguyupanu kamo na pasnonoxcenue 3a npooasxcoa
JlpyxecTBOTO OLEHABA KBM BCsKa JaTa Ha OTYeTa 3a (unancoBo cheTostHMe nanu ChINECTBYBa
OOEKTHBHO JI0Ka3aTeNCcTBO, e ¢unancoB akTuB WM rpyna or (unancoBu aktuBm ca obesneHeHH.
CbLIECTBEHOTO WITH NPOIBIKATETHO HAMAICHHE Ha CrpaBe/uInBaTa CTONHOCT Ha MHAHCOB aKTHB Ha
PasloNokeHue 3a npojaxda npeacTaBisiBa 00EKTHBHO J0KA3aTEICTRO 33 o0e3LeHKa, KOETO BOJIH JI0
Npu3HaBaHe Ha 3aryba ot obe3neHka. Ako CBILECTBYBA TakoBa JOKa3aTeJICTBO M0 OTHOLIEHHE HA
AKTHBH HA pasnoJoXKeHue 3a npoaaxba, KyMy/aTuBHata 3ary6a, M3MEpEeHa KaTo pasiuKara MexKLy
CTOHHOCTTA NpH NPUIOGHBaHE H TeKyIaTa CIpaBE/IMBA CTOWHOCT, C€ MPEXBHP/IAT OT KAlMTAJIA U ce
roco4sar B nevanbara u 3arybara 3a nepuosa.

AKO B CIIe/IBAIll MEPHOJ, CIPABETHBATA CTOHHOCT Ha JBITOB MHCTPYMEHT, KiIacH()UIMpaH Ha
PA3MOIOKCHHAE 32 MPOJaX0a ce MOBUILH U YBETHUCHHETO Ce Tb/DKH Ha CbOHTHE, KOETO Ce € CIYUnIIo
CJIC1 nepuoa, KoraTo e npu3Hara o0e3leHKaTa B neyaitu u 3aryou, obesleHKaTa ce Bb3CTaHOBSBA.
4pe3 oT4eTa 3a BceoOXBaTHHS A0XO]L.

3arybu ot oGesuemka, npusHatH B neyanGara i 3arybata 3a HHBECTMIIHH B KaIlMTaJOBH

HHCTPYMCHTH, KIaCH(QUUMPaHH KaTo ,HA PasnoNokKeHHe 3a npoxaxba”, He Ce BL3CTAHOBSBAT B
nevanbara unm 3arybara.

(B) Obesyenxa na Hegunarcosu axmueu

K®vm Becsika otuetna nara JlpyxecTBoTo [IpaBH OLCHKA 3a CBIIECTBYBAHETO HA WHJIUKAIlUH, 4ye
CTOHHOCTTA HA Ja/ieH aKTHB e obe3nenena. Ilpn Hanuuue na HHJIMKalMM 3a obe3leHka ce IIpaBu
H3YHC/IEHHE HA BBH3CTAHOBHMATA CTOHHOCT Ha aKTHBa. B ciyuaii, ye Bwr3cTanoBumara CTOWHOCT Ha
JaJIcH aKTHB € MO-HHUCKa OT DanaHcoBara My CcToiHOCT, OajancoBara CTOHHOCT ce HaMajsiBa 1o
pasMepa Ha BB3CTaHOBHMaTa croiftHocT. HesaBucenmo OT HaJIMYHETO MJIM HE HA HHIUKAIIMH 3a
obe3nenka, HpyxecTtBoTO IPOBEPSIBA BCHYKH HEMATEPHAIIHU aKTHBH C HEOIpPEOesIeH MOJIe3eH KHUBOT
WJIN HEMaTE€PHAITHU aKTHBH, BCE OIIe HEHAIHYHH 34 ynotpeba, 3a obeznenka €JKEeroiHo.

Bw3cranosumara croifrocT Ha 4KTHB HJIH €INHULIA, TeHepUpaIa MapHYHH MMOTOIIH, € [10-BHCOKATA OT
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ClipaBe/inBara CTOﬁHOCT, HaMaJICHa C pa3sXxoJauTe 1o I'IpOﬂa)Kﬁﬂ. Ha JJaJIeH aKTHUB, M HErorara CTOHHOCT
B ynorpeba. BbicraHoBUMaTa CTOMHOCT ce Onpesiesisi 3a OTJENeH aKkTHB, OCBEH B Ciydail ye mpw
WRTOII3BAHETO HA AKTUBA CE€ I'eHepUpaT MapHyHK MOTOIH, KOUTO Ca B 3HAYMUTEIHA CTENEH 3aBHCHMH
OT TMapHYHHUTE MOTOLM, F€HEPHPAHH OT APYTM AKTHBH WM IPYIH OT aKTHBH. AKO TOBa € Taka,
BB3CTAHOBMMA CTOMHOCT C€ ONpeJjesis 3a eAMHHIATa, I'eHepHpalla MNapuyHHu TOTOLHM, KbM KOSTO
aKTUBBT NprHaIekn. KbM Beska oTueTHa ata JIpy)KecTBOTO IIPaBH OLEHKA 3a CHIECTBYBAHETO HA
WH/IMKAllMHK, Ye 3ary0a oT o0e3leHKa Ha He()MHAHCOB AKTHB, Pa3/MyYeH OT peryTauus, NpU3HATA B
MPEIXOJHA TOJMHH, MOXE BeYe Jla He CHIIECTBYBA WM ITBK Ja € Hamaisia. AKO ChIIECTBYBAT
MOI00HM IPU3HAILH, CE MPABH OLEHKA HA Bb3CTAHOBUMATA CTOHHOCT HA ChOTBETHHS AKTHB.

3arybara ot obe3lueHKa Ha aKTHB Ce Bh3CTAaHOBsBA OOPATHO CaMO KOraTo € HACTBIMJIA MPOMSHA B
NPELEHKNTE, U3MI0I3BAHH [IPH [ILPBOHAYAIIHOTO ONpe/Ie/IIHE Ha Bh3CTAHOBAMATA CTOMHOCT HA aKTHBA,
CJIe/l MPU3HABAHETO Ha IOcaeaHaTa 3aryda or obesnenka. B To3u ciyyait Ganascosara cToiHOCT Ha
aKTHBA Ce IMOBHINABA /IO HEroBAaTaBbH3CTAHOBMMA CTOMHOCT, KATO Ta3W CTOWHOCT HE HaJBHINABA
anancoBara CTOHHOCT, KOsTO OM OHna ompejeneHa ciei NMPHUCTANAaHE HA AMOPTH3ALMATA IPH
MOJIOXKEHHE, Y€ B IPE/IXO/IHH I'OJIMHYU He e Oniia npu3HaTa 3aryda oT 00e31eHKa Ha aKTHBA.

2.14. llapuynn cpeJCTBA H NAPHYHH €KBHBAJICHTH
[TapuynuTe CcpeiacTBa M NapUYHMTE EKBHBAJICHTH, [OCOYEHH B OTYETA 33 NAPHYHHTE MOTOLM,
BKJIIOYBAT NMApHYHH CPeICTBA B OPO# U 110 pa3IuraliareIHi CMETKH.

2.15. HemaTepuajHu aKTHBH

Hemartepnanuure akTHBH ce CBCTOST OT cO(TYyep. JMUEH3H U APYTH OTAETHO uaeHTHGUIHpYeMu
aktuBd. HemarepuanHuTe ABATOTpaiiHM AKTHBM Ceé OTYMTAT MO IEHA HA npuIo0uBaHe, MHHYC
HATpylaHaTa aMOPTH3aLMsl X HATPYTaHHUTE 3aryOu oT 00e3leHKa. AMOPTH3AIHATE HA AbJITOTpaiHUTE
AKTHBH Ca M3YHCIICHH M0 TMHEHHHUS METO/, TaKa 4Ye H3XaOABaHeTO MM /i@ OTroBaps Ha MpeIBHACHHS
HM CpOK Ha ynotpeda.

PproBozcTBOTO Ha JIpyKecTBOTO MpaBu NpeolieHka Ha IIPEHOCHATA CTOMHOCT H OCTATHYHHS 10JIe3eH
KUBOT Ha HEMATEePHATTHAUTE aKTHBH KBM BCsiKa OTYeTHA aTa. [Ipu HaCTBIIWIM IPOMEHH B OCTATHYHHMS
HOJIE3CH XHMBOT Ha aKTHBHUTE Ce IPOMEHS METO/Ia HIIM CPOKA Ha AMOPTH3ALMs, KOETO C€ TPETHPA KaTo
TpOMSIHA B CYETOBOJHMTE MPEHCHKH. HemarepuaiHu akTHBH C HEONPE/IEIeH MOIe3eH KUBOT HE Ce
AMOpTH3HpAT, a Ce€ TECTBAT NEPHOAMYHO 3a HAJIMYME HA MHIMKAILMH 3a o0e3neHka. ExKeroaHo ce
M3BBPIIBA MPEIJICA 33 HAINYHE HAa HHAMKALKMK 32 00e3lleHKa Ha BCHYKM HeMaTepHAlHH aKTUBH. B
ClydYaii, 4e TaKMBa WHIMKAUMM Ca HAIHMIE KbM JaTarta Ha OTYeTa 3a (uHAHCOBOTO ChCTOSHME,
dKTHBHTE Ce MoJuraraT Ha JIONBJIHHTENICH aHAIM3 C LE] Ja Ce YCTAHOBH AAMM 0alaHCOBATA UM
CTOHHOCT € Bb3CTaHOBHMA. B ciyyaii, ye GanancoBara cTOHHOCT Ha HEeMaTepHaJieH akTHB € MO-HUCKA
OT Bb3CTaHOBHMATa, B OTUETA 32 BCCOOXBATHUS JI0XOJ] Ce MPHU3HaBa 3ary6a oT 06e31eHKa.
[Ipuaoburtute nuuensu 3a nporpamen codryep ce npu3HaBaT B CllydamTe, KOraTto MOraT Ia Obaar
OTACTICHN MJTH BBL3HMKBAT B PE3YNTAT HA JOTOBOPHH MIIM APYTH IOPHIAHYECKH npaBa, pa3XoIuTe I10
MPHUI0OMBAHETO UM MOTaT fa OBJAT HANEKIHO ONPEJCICHH W € BEPOSITHO Ja BB3HHKHAT OBJICIIH
HKOHOMHYECKH H3rOH OT TAXHaTa ynotpeba. CodryepbT MMa MakCHMAalIeH 0YAKBAH ITOJIe3EH JKUBOT
OT 2 T'O/IMHH.

Jlpyrute HemaTepHaHi AKTHBH IBPBOHAYATHO Ce NPU3HABAT, KOraTo ObJaT HACHTH(OUIIUPAHH UK
BL3HUKHAT B pe3y/ITaT Ha IOTOBOPHH MJIM JIPYTH 3aKOHOBH MpaBa, pa3XxoMTe 3a IpHAOOUBAHETO MM
Morar Jia 0b/1a U3MepeHH HaZeK/IHO U (B cilyyas Ha HEMaTepHAIHH aKTHBH, KOMUTO HE ca MpUI0OHTH
B pe3ynTar Ha Ou3Hec KOMOMHAIIHH ), KOraTo CHLICCTBYBAT OYaKBaHU ObJIEIIN HKOHOMHYECKH TTOJI3H,
CBbP3aHH C aKTHBHTE. JIpyrute HeMaTepHalIHW aKTHBH Ce OLEHSBAT 10 CeOeCTORHOCT HamajieHa ¢
HaTpynana amoprusaums u obe3uenka. Tesnw akTHBH ce aMOPTH3Mpar 3a MONE3HHS UM CpPOK Ha

ynorpeba mno HauHH, KOWTO OTpa3ssiBa TexHHs IPHHOC KbM OBACHIMTE IAPHYHM [OTOUM HA
JlpyxecTBoTo.

2.16. 3HaUHMH CYETOBOIHM NPAGIM3ATETHH OLEHKH U NpelneHKH

IIpencrassunero na gpunancosus oruer curiaacno MCPO u3mckpa oT PBKOBO/ICTBOTO J1a HATIpaBH Haii-
700pH NPHUOTH3UTENTHA OLEHKH H PasyMHO 0GOCHOBAHM [PEINON0KEH!S, KONTO OKa3BaT BIHAHHE
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BLPXY OTHETCHHTC CTOHHOCTH HA AKTHBHTE W [ACHBHTE, M HA ONOBECTSBAHETO Ha YCJIOBHHUTE
BICMaHUA M 3a1b/DKCHAS KbM J1aTaTa Ha OTHETa, H ChOTBETHO BHPXY CTOHHOCTHTE Ha HOPUXOIHUTE H
Pa3XOJUTE 32 OTYETHHUS TIEPHOJL.

[penenkure u cBBp3anuTE NOMYCKAHKUSA Ce OCHOBABAT Ha HCTOPUYECKH OIHT H APYTH (PaKTOPH, KOUTO
Ca PE3OKHHM IPH Te3H 0OCTOSATENICTBA, PE3YITATUTE OT KOHTO (hopmHpaT OCHOBa 33 NIPELEHKH OTHOCHO
anaHcoBaTa CTOMHOCT HA AKTHBHTE M MACHBHTE. KOHTO HE Ca OYeBHIHHM OT APYTH H3TOYHMIIH.
JleiicTButennuTe pesynraru mMorar na ce Pas/IMvaBar OT HalPaBEHUTE NPEABAPUTETHH OLCHKH.
CYeTOBOHUTE MpENEHKH M OCHOBHHTE JONyCKaHWs Ce npernexiar penoBHo. Kopekuus wa
CHUCTOBOJHHTE MPENEHKH C€ MpaBH B TOAMHATA Ha MIOBTOPHHS Mperjie/l Ha TNpPEHEeHKHTe, aKo
KOpeKLHATa CE€ OTHACH 3a TeKymlaTa M ObJCLIATE TOJIHHH. [Ipenenkure Ha PhKOBOACTBOTO npu

npuiaraneTo Ha MCPO, KouTo HMAT ChinecTBeH edexT BbpXy huHaHCOBHTE OTUETH 1 CYETOBOJIHHTE

[IPEHEHKH CBC ChIIECTBEH PHCK OT ChIIIECTBEHA KOpPEKIHS B CII

700y,

3. IPUXO/IH OT ®PUHAHCOBHU YCJIVI'H

caBainara rojMHa ca NpeacTaBReHH 1mo-

2022 r. 2021 r.
[Ipuxoau ot muxeu 926 880
[Ipuxoau ot Taken 466 352
Ilpuxonm ot HeycToliKH 4740 4292
Jpyranpuxou 24 72
Oomo 6156 5596
4. PA3XO/IM 3A JINXBU
2022 r. 2021 r.
JIuxBu o 6ankoBy 3aemu (45) (26)
O6mo (45) (26)
5. PA3XO/I1 3A IIEPCOHAJIA
2022 r. 2021 r.
3annatu u Be3HArpaKACHHS (1694) (2021)
Coumannu ocuryposku (151) (164)
O6mo (1845) (2185)
6. IPYT'U PA3XOAU
2022 r. 2021 r.
Pasxonu 3a matepuanu (134) (136)
Pa3xoau 3a komucHOHH 110 JIOrOBOPH (1291) (706)
Pexnama u mapkeTunr (12) (7)
TenexomyHukanmonnu u TIOIIEHCKH Pa3xXo/IH (44) (44)
Koncynraurcku, opunuaeciu VCIVIH (56) (16)
Haemu (189) (142)
Oxpana Ha obucu (10) (9)
Pasxoam no onepamu ¢ (MHAHCOBH aKTHBH H HHCTPYMEHTH (213) (806)
3acTpaxoBku (23) (20)
Pasxonu 3a amoprusanuu (142) (109)
Hpyru yenyru (165) (416)
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Ob6mo (2279) (2411)

7. PA3XO/1 3A JAHBK BbPXY IEYAJIBATA

Hejicramara craBka 3a nanbuny 3aabiDkeHus B beiarapus 3a 2022r. e 10 % (2021 r.: 10 %).

W34ucnennero Ha nambunute pasxomm u CHCTOBO/HATA nevanba, yMHOKEHO 1o jelicTBamara
CTaBKa 3a rOAMHHTE, NPKIIOYBAIIH Ha 3 | Aexempu 2022 r. n 2021 r., e KakTo cieBa:

2022 r. 2021 r.

Pasxon 3a texym KOPIOPAaTHBEH JaHbK (33) (51)

8. IAPUYHHU CPE/ICTBA U ITAPUYHU EKBUBAJIEHTH. KPEJIUTH U B3EMAHUS OT
KJIMEHTH. IPYTH B3EMAHUS

8.1. IAPUYHU CPEJACTBA U TAPUYHU EKBHUBAJIEHTH
2022 r. 2021 r.

[Tapuunu cpencrsa B pasniaiaTtesHd CMeTKH 153 239
[Mapuauu cpencraa B Gpoi 86 208
238 447

[Tapuunure CPE/ICTBA M NAPHYHHTE EKBHBAJICHTH [Ipe/ICTaBIABAT MAapHYHU CpejCTBa B Opoit 1im
OaHKOBH cMeTKH.

8.2. KPEJIUTHU U B3EMAHUS OT KIIMEHTH
2022 r. 2021 r.

[penocraBenu xpemun 5977 6414
[Ipenocrasenu apancu -+
O6mo 5981 6414

8.3. IPYT'Y B3EMAHUSI

2022 r. 2021 r.
Pasxonwm 3a 6saemm NePUOIH 14 93

9.1 HETEKYIIIH AKTUBH

Cropbikenust u Tpancnopr-

obopy iane HH cpejicTBa Apyra O
KoM 1 snyapu 2021 r.
OryetHa croitHocT 92 301 - 393
Harpynana aMopTH3aLHs (32) (100) - (132)
banancosa croiinocr 60 201 - 261
Banancosa croiinocr g Havamnoro
Ha nepuoaa 60 201 - 261
[pumo6uTu 53 97 19 169
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Pa3xoam 3a aMmopTH3aliHs (29) (70) (1) (100)

Otnucann
banancosa croiinoct B Kpas Ha 84 228 330
nepuoaa 31 nexemspu 2021 r 18
Cropbkenuss u Tpaucnopr-
oGopyiBane Hu cpenctBa  APYTH Obo
Kobm 1 sinyapm 2022 r.
OTueTHa cToMHOCT 145 398 19 562
Harpynana amoprusanus (61) (169) (1) (231)
banancora croiinocr 84 228 18 330
banancosa croitHocT B 84 228 18 330
Ha4YaJloTO Ha MepHo/ia
[punobutn 24 51 - 75
Pasxomu 3a amoprHzanus (39) (103) (1) (143)
bajnancoBa croiinoctr B kpas
Hanepuoaa 31 nekemBpu 2022 70 176 17 263

9.2. HEMATEPUAJIHU AKTUBH

2022 r. 2021 r.
[Iporpamuu npoxyxTi 35 9

10. 3A/IBJIKEHHUSI KbM NMEPCOHAJIA U OCUT'YPUTEJIHU HHCTUTYLUHU

'ia,ll"bﬂ}l(eHHﬂTa, CBBpP3aHH C J0XO0/IH Ha NepcoHalia, Ce ChbCTOSAT OT CJIEIHOTO:

. 2022 r. 2021 r.
3axbioKeHHs CBBP3aHM ¢ MepcoHana 102 130
3a1bJIKEHHS 33 COLMATHO OCHUTYpsIBaHE 26 23

128 153

11. 3AIBJIKEHUS KbM ®UHAHCOBHU HPEANIPUSTHUSI

3anbmKeHHsTAa BKIIOYEHH B OTYETa 3a (bUHAHCOBOTO ChCTOSIHKE ca JIOTOBOPH MO Mpu100MBaHe Ha
JICKH aBTOMOOWIM /(puHAHCOB nwu3uHT/. J[OrOBOpHTE 3a ABTOMOGHIIH NpeaBHXkKIaT OINIHA 3a
NPEXBBPIISHE HA COOCTBEHOCTTA OT JIM3MHIOATENs Ha TH3MHIONOyYaTeNns NPU U3THYAHE CpOKa Ha
JIU3HHIOBHS IOTOBOP

2022 r. 2021 r.
3a/(b/KEHHS TIO JIM3UHIOBH JIOFOBOPH M GAHKOBH 33eMH 1683 1568
1683 1568

12. ThBPTOBCKH U IPYT U 3A IbJIKEHUS
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2022 r. 2021 r.
3abIKEHHS KbM JOCTABYHIIM 300 244
3abIKEHHs 110 TapaHIIHK 47 51
3a1bIKEeHHS 10 LEeCHH 356 1501
Ipyru 3axbikeHus (355) (399)
348 1397

3anbiKeHHst TO LECHM TPEICTABISBAT MOETH OT JlpyKecTBOTO aHraxuMeHTH 3a 0GpaTHO
W3KYIyBAHE TIO NEAMPAaHH B3EMaHHs 110 KPEIMTH OT COOCTBeH moprdeiin o pa3smepa Ha
npexsbpicHara riaasuuna.lIpes 2019 r. JpyxectBoTo 3amousa NapTHLOPCTBO ¢ muiatpopma 3a P2P
nHBeCTHIMH. [Inardopmara mpemocTass BB3IMOKHOCT 1a ce HHBECTHpPA BHB BeYE OTIIYCHATH
KpeauTH OT Jlpy>KecTBOTO, KOETO JAeHCTBAa B KAaYeCTBOTO CH HA opuruHarop. JlpyxecTBoTo He
OTITHCBA NPEXBBPIICHATE Ype3 MiarhopMaTa KpeHTH OT MHIAMBHAYATHHAS OTUET 3a (unancosoto
CBCTOSIHHE, ThH KaTO HE ca U3NbJIHeHHU yciaosusta MCC 39,

13. COBCTBEH KAIIUTAI

2022 r. 2021 r.
OcHoBeH KanuTa 1000 1000
Pesepsu: Hepasnpenesnena neuanfa ot M.r. 628 214
Tekyma neuanba 280 447

1908 1661

Pesepsrre ca Gpopmupanu ot pasnpesenenne na nevantara oT MEHATH FOJTHHHU.

14. [IACUBH ITO JOI'OBOPH C KJIMEHTH

2022 r. 2021 r.
Hauncnenn npuxomu 3a 6uaemu nepuou 2464 2283
2464 2283

15. VIIPABJIEHUE HA ®UHAHCOBUSI PUCK

EcrectBOTO Ha AeiiHocTTa Ha JIpy’KECTBOTO M3HCKBA OEMaHEe npoecHOHATHO ynpaBieHHe Ha
M3BECTHH (prHaHCOBHM pucKOBe. OCHOBHH (DYHKIMH Ha 3BEHOTO 3a YIpaBIeHHE HA PUCKa € Jia
HACHTU(UIMpPaA 1 H3MEpBa BCHYKH OCHOBHH PHCKOBE 32 JeHHOCTTA HA JlpykecTBOTO, KakTo U 1a
YNpaB/iiBa PUCKOBHTC CKCIO3HIMH W pasipee/iCHHETO Ha pecypcHTe. J[pyKecTBOTO NpaBH
PEryIApCH TIperie/l Ha CBOWTE MOJUTHKH M CHCTEMH 3a YNpPaBJIeHHE HAa PHCKA, 3a Ja OTpasH
H3MEHEHUSTA B MTa3apuTe, NPOAYKTHTE H/HIIN Ma3apHUTE IIPAKTHKH.

[lenta ma JlpykecTBOTO € jJa MOCTHIHE NOAXOAANI OataHe MEXKIy TNOETUTE PHCKOBE H
floydaBaHaTa BB3BPBINAEMOCT, KAaKTO H [@ MHHHMH3MPA NOTEHLHAIHWTE HeOIArONpHSTHH
e(exTn BbPXY pUHAHCOBUTE pe3yaTaTH. B TO3H KOHTEKCT PUCKBT ce iehuHIpa KaTo BEPOATHOCTTA
3a [PETHPIABAHE HA 3ary0H MM POTYCHATH TIOJI3H, Ib/UKALIM Ce HA BHTPEIIHA KM BHHIIHY 32
opranmsanmsaTa (akTopu. YNpaBNEHHETO HA PUCKA CE H3BBPIIBA B pamMKHTE Ha NpaBWIa H
POLENYPH, ON0OPEeHH PBKOBOACTBOTO. JIpyKeCTBOTO MACHTHMIMpPA, OLCHABA W ynpasJisiBa
(uHAHCOBHTE PHUCKOBE B TACHO B3aHMOJCHCTBHE ¢ BCHUKH OnepaTHBHHU 3BeHa. PBKOBOACTBOTO
3aaBa MpPpHHIOHUIIKUTE 34 LS8/10CTEeH KOHTPOI H yHpaBJeHHe Ha PHCKa, KAKTO M IIHCMEHH IOJIUTHKH,
OTHOCHO crienuuynm 3a JIpy)XeCTBOTO 0GJACTH KATO HANPHMED PHCK OT H3MEHEHHETO Ha
BATYTHUTE KypCOBE, JIMXBECHUTE NPOLEHTH, KPEAUTCH PHCK, (MHAHCOBH WHCTPYMEHTH H ap. B
/IOITBITHEHHE, 3BEHOTO 32 BHTPEIICH KOHTPOII H3BBPIIBA CAMOCTOSTE/IEH TIPErIie]] Ha CHCTEMUTE 32
YIpPaBJICHHE Ha PHCKA, KAKTO H MperJie/l Ha KOHTPOJIHATa cpeaa. PUCKOBETE, KONTO Bb3HUKBAT BBB
BPB3KA C (PHHAHCOBH WHCTPYMEHTH, HA KOUTO € M3II0KEHO APYKECTBOTO, BKJIIOYBAT KpPEeIUTEH
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PHCK, IMKBHJICH PUCK, [Ia3apeH PUCK (OMOBECTEHH T10- 0Ty ), H ONIEPATHBEH PHCK.
15.1. Kpeoumen puck

KpenTHHAT puCK € CBbpP3aH ¢ OHACSHETO HA (PMHAHCOBH 3ary6H TOPAIH HeH3MbIHEHHE HA
3a/Ib/UKCHUATA HA KIIMEHTHTE, 0CTaBYHIMTE, KpeauTopute Ha JpyxectBoro. KpeautHust
PHCK € CBBP3aH MPEH BCHYKO C KPEUTHTE, IIPEI0CTABEHH HA KITMEHTH Ha JIpyKecTBOTO.
Ilopanun ecrectBOTO Ha JeliHOCTTa Ha J[py’KECTBOTO, OCHOBHO 3HAYEHHE MMAT PHCKOBETE,
CBbp3aHH C KPEJIWTHHUTE EKCIO3HIMH Ha TpeTH jmuna kbMm JlpyxkecrBoto. OneHkara Ha
KPEAMTHUS PUCK 3a NOPT(eiiia 0T MUKPO-KPEIHTH Ce IPaBH Ha noprdeiinHa 6a3a 1 H3nCKBa
M3BBPIIBAHETO HA JOMBIHUTEIHN H3YKMCICHHS Ha BEPOSTHOCTTA 3a HEIAlaHe Ha Majexa,
KaKTO M CBBP3aHATE C TOBA NPOLEHTH Ha 3aryOu, KopelalMOHHH 3aBHCHMOCTH B nopTdeiina
OT aKTHBH U Jp.
3a cBOMTE BBTPEIIHH HYXIH J[py’KECTBOTO H3MOJ3BA COOCTBEHH MOJEIH 3a H3MEpBaHe H
dHAJIN3 HA KPEUTHUSA PHCK. Te3n Mozenu 3a peliTHHT 1 OLIEHKA Ce M3MO3BaT NPH AHATH3A
Ha noprdeiina ot kpeautn. [Ipn u3MepBaHeTo HA KPEUTHHS PHCK, JIpy*ecTBOTO H3BBpIIBA
AHallu3 Ha CIIEHUTE KIIOYOBH KOMITOHEHTH:

* BeposTHOCT 32 HENNaTe)KOCNOCOGHOCT OT KIMEHTH BB BPB3Ka C JIOTOBOPHH OTHOIICHHS;

* Texymure eKCO3HIIMH KbM TE3W TPETH CTPAHH, KAKTO H 0YAKBAHOTO UM pasBuTHe B Objele;

* BeposTHHAT npoueHT Ha BL3CTAHOBSIBAHE HA B3eMaHHATA HA HpyxecTBoTO (T. Hap. ,3aryba B

ClTy4ai Ha HeU3IbJIHEHHE ).
Te3u Mozenu ce nojutarar Ha MEPHOAMYEH TIPEryex M CHIOCTABKA Ha IIOBEJICHUETO HM B
CPABHEHHE C peaTHUTE BEJIMYMHM, U Ce H3BBPIIBAT KOPEKIHH B 6a30BHTE MPOMEHIIHBH, 34 14
CC ONTHUMH3MpA eeKTHBHOCTTA Ha Moziena. Te3u npoueaypu 3a H3MEpPBAaHE HA KPEAUTHHS
PHCK Ca 4acT OT pyTHHHATA OllepaTHBHA JIeHHOCT Ha J{pyKecTBOTO.
JlpyxectBoto amanusmpa moprdeiina or MmKpo KPeIUTH Karo HM3MO0JI3Ba BBTPELIHH
PEHTHHTH, B 3aBHCHMOCT OT TMOBEJICHHETO HA KIMEHTa H APYIH (axkTopu, KOMOHHUpAIN
CTATHCTHYECKH aHAIM3 M aHAJIM3 Ha KPEIUTHUTE KOHCY/ITaHTH.
ﬂaHHHTe C€ npoBepsiBaT U BaTHAUPAT 4Ype3 ChIIOCTABIHE C JAaHHHW OT BBHILHH H3TOYHHIIH.
Metoaute 3a onenka Ha KpeIMTHHS PHCK ce MOTATAT HA NEpHOIMYHA ITPEOLIeHKa, KOeTO
OCHTypsBa TAXHOTO CHOTBETCTBHE ChC CKOPOIIHUTE PA3BUTHS HA PHCKOBETE B nopreiina.

* Ekcnosuyus 6 cayuaii na neusnvinenue
Excrnosnumsara npu HewsmbineHne e cymara, KOSTo Jpy*ecTBOTO 04YakBa j1a Gbjie AbKAMA
B MOMEHTA Ha HACTBIIBAHE HA HEU3MBIHEHHETO (HANPUMED TIPH KPEAUTHTE TOBA € CyMaTa 1o
AoroBopa 3a KkpeauT). [1pu moetnte kpemThN aHraxuMenTH, JIpyKeCTBOTO BKIIOYBA KAKTO
BEHE OTIyCHATHTE CYMH, TaKa M CyMHTE, KOUTO MOraT 1a ObJaT OTIyCHATH KbM MOMEHTA Ha
HaCTBIIBAHETO HA HEH3IIBIHEHHUETO.

* 3azyba 6 ciyuaii na neusnwvinenue
3arybata npu HeM3NBIHEHHE Cce Je(UHApa KaTO OYAKBaHUs pasMep Ha sarybara B MOMeHTa
fid HacTBIIBAHCTO HA HEH3NBIHECHHETO, M CE IIOCOYBA KATO MPOLEHT OT eKCITOZHIIHATA.
3arybata mnpu HeH3NbJIHEHHE Bapupa B [IHPOKH TpaHUIHU, B 3aBHCHMOCT OT
XApaKTCPHCTHKHUTE HA OTCpEIIHATa CTpaHa, BUAA M CTPYKTYPHHTE 0COGEHOCTH Ha KpeauTa,
HAJIMYHETO HA OOE3NEYeHNs WM KPeTHTHA
[10/Ikpena Ha JurbkHrKa. M3MepBaHeTo Ha eKCIIO3HIMATA IPH HEeU3MbIHEHHE H Ha sarybara
B Cllyuail Ha HEM3ITBIHEHHME Ce M3BBPIIBA HA NOPT(EiiHA OCHOBA 33 OCHOBHHS mysa oT
MHUKPO-KPEIHTH.
JlpyKecTBOTO ynpapisiBa HHBOTO Ha KpEMTeH PHCK, KaTO JHMHTHpa obluara pucKoBa
CKCTIO3UIINA KBM €IMH KPEIHUTOIOJIy aTe N, WK Ipyna OT Kpeauronomnyyvarenn. M3sbspinsa
C€ PEryJISIPeH MOHUTOPHHT HA KPEAMTHHTE €KCMO3HIKMK. KpeuTHITe TUMHTH ce mojuraraT
Ha TICPHONMYCH NPEraed, B 3aBHCHMOCT OT MNPOMEHHTE B Na3apHHUTE YCIOBHS, |
BEPOATHOCTHUTE 3a HEM3ITbIIHEHHE.

» Obesyenxu

Mopenute 3a OLeHKa Ha PHCKa, ONMHCAHH MO-rope, ce U30J3Bar 3a OIeHKa HAa OYaKBAHUTE

Crpanuua 35 ot 39




3ary0H - T.e. B3UMAT B [IPEJIBUJI PUCKOBETE OT HACTHIIBAHE Ha Obaeim chOUTHS, KOHTO BOASAT
/10 HACTBIIBAHETO HA 3aryOM OT ONpejIeNieHH MO3MIMH B noprdeitna. Ot japyra crpaua,
pasXozute 3a obesleHKa U HeChOMPAEMOCT Ce NPU3HABAT BbB (hunancoBus otuer camo 10
CTCIICHTA, B KOATO Ca BH3HUKHAJIH, KaTO OLEHKHTE Ha BH3HHKHAIHUTE 3aryou ot obesneHka
H HechOMpaeMocT ca Gasupanu Ha 0OEKTHBHH KputepuH. PpKoBosicTBOTO Ha JpyskecTBOTO
€ Ha MHEHHE, 4e W B Obzeme me Obje B chCTOSHHE a KOHTPOJIMpAa ¥ MHHHMH3Upa
CKCIIO3UIMUTE, CBBP3aHH C KPEJUTEH PHCK B mopTrdeiina.
3a WHAMBHIYaNTHO 3HAYHMHTE KPEAUTHH B3CMaHMs, KPCIWTHHSI PHCK Ce yIpaBisiBa, M
3arybute oT obesneHka ce ompexensT Ha HHIUBHJlyJIHA OCHOBA, B 3aBHCHMOCT OT
XapaKTepHCTUKUTE Ha B3EMaHETO.

* Konyenmpayus na pucrose, CELPIAHU C PUHANCOBU UHCMPYMEHMU
PproBoacTBOTO Ha JlpyecTBoTO € Ha MHCHHE, Y€ MOPTPEHIBT OT MHUKPO KpeauTH M
B3CMaHus € no0pe JuBepCHMIMpPAH, KAKTO M Y4e HsMa 3HAQYHTETHH KOHICHTpALMH Ha
KPEUTEH PUCK.

* lipeoozoeopenu kpeoumu u ezemanus
JlefinoctuTe, cBBp3aHM C IPECTPYKTypHpaHe Ha 3aeMHTE, BKIIOYBAT yIBIDKABAHE Ha
CPOKOBETE 3a IUIAllaHe W JAPYrH MOAM(UKAIHMH Ha ycioBHsTa mo jgorosopa. Te ce
W3BbPIIBAT [IPY HATHYMETO HA MHIMKALUK, Ye [UIAAHHSATA [ie ObaT npoabikeH .

15.2. Hasapen puck

HpyxecTBoTO € M3MOXKEHO Ha f1a3apeH pHCK, KOHTO INpe/ACTaBIsBA BEPOSTHOCT CrnpaBe/IMBaTa
CTOHHOCT WJIH TapHyYHUTE MOTOLIH. CBBP3aHH C (PUHAHCOBHTE MHCTPYMEHTH ja Bapupa nopauu
NPOMEHH B nasapuuTe uenu. [lasapuute prckose TIPOM3THYAT OCHOBHO OT NO3HLMH B JIHXBEHH,
BATyTHH 1 KaIATalOBH MPOAYKTH, KOHTO Ca H3JI0XKeHH Ha 06 | Crieuu(puuHNA Na3apHu ABHKEHHS
¥ IPOMCHH B PaBHHUILETO HA AMHAMHUKATA HA T1a3apPHUTE Kypcose uiu 1ienn. Ilopamu cieumdukara na

(unancoBuTE MHCTPYMEHTH Ha HpysxecTBoTo, chmOTO € M3NoKEeHO NPEeUMYIIECTBEHO HA JIHXBEH
PHCK.

* JTuxeen puck
JluxBenusT puck, cBBp3an ¢ mapuunmTe MOTOLH ¢ CBBp3aH ¢ (hakTa, e GbAEIUTE NAPHIHM HOTOLHM
OT (PHHAHCOBHTE MHCTPYMEHTH Ce BIHSST OT [IPOMEHH B Na3apHHTe NUXBeHH HUBA. JIHXBeH pHck,
CBbP3aH ChC CHpaBe//IMBaTa CTOMHOCT € CBBP3aH C TOBA, Y€ CTONHOCTTA Ha JajaeH (pUHAHCOB
HHCTPYMCHT Bapupa, Oopaju NPOMEHH B Ma3apHUTE THXBEHH IIPOLICHTH.

* Banymen puck
Konebanusta BbB BamyTHITE KypcoBe okassar BIISHHE BHPXY (PHHAHCOBOTO CHCTOSHUE H IAPHYHHTE
fiotoun Ha Jlpyxkecrsoro. B pesyarar na BanyTaus Oop1, GBarapekusT e e GpukcHpan Kbm €BpPOTO
'[P CHOTHOLICHHE Ha JIeBa CpsAMO €Bpo oT 1,95583/EITK. koeTo O3Ha4aBa, ye MO3UILMH B Ta3H BalyTa
HE BOJUIT 110 CHILECTBEH BATYTEH PHCK, OCBEH aKO CHOTHOIIEHHETO Obae npomeHeHo B Ghele.

15.3./Tuxkeuden puck

JluxBuHUSAT PHCK € CBBP3aH C HEBB3MOXKHOCTTA 33 H3IIbIIHEHHE HA 3anbinKeHusTa Ha Jlpyskectsoro,
KOraTo T¢ cTaHar usHckyeMu. Hetuure H3XOIAIIH NIApHYHHU MOTONM OHXa J0OBEJH 0 HAMAIABAHE Ha
HAJIHYHUTE NADHYHH PECYPCH, KOHTO HI'PasiT BaykHa poJis B IIporieca mno Kpeautupane Ha JIpykecTBoTo
H TTOCPELIAHETO HAa 3a1b/DKEHHSTA my. Ilpu onpenenenn obcTosiTencTa, nuncara Ha JTHKBHIIHOCT
MOXE Jna noBele 10 mpoaaxOu Ha aKTHBH HIIH [OTCHIHAIHA HEBB3MOKHOCT 3a M3IbJIHEHHE Ha
KPCAUTHH aHra)XMMEHTH Ha IPEIBAPHTEITHO 0Z00peHHTE KIMeHTH. PuckbT pyxecTBoTO 12 He 6B
B ChCTOSHHE J1a M3NI'BJIHU CBOUTE MAPHYHH 3aIbIIKCHHS e IPHCHIL HA NEHHOCTTAa H MOKE ja Obje
MPHYHHEH OT LIMPOK CIIEKTHP OT HHCTUTYHOHANTHO-CIICIH(DHYIHU U nasapHu CbOUTHS KaTo NeHHOCTH
110 CIMBaHus U NPHIOOHBAHKS, CHCTEMHH ILIOKOBE 1 MPUPOAHH OeCTBHS 1 JIp.

VinpaBnenuero Ha JUKBHAHOCTTa Ha [lpyxecTBOTO Ce H3BBPIIBA OT OTHEIEH €KHII B OTiel
C4eTOBOACTBO, ¥ BKIIIOYBA MOH HTOPHHT Ha OBlenmTe [IapUYHH MOTOLH. ToBa BKITIOYBa NOJIbpIKaHe
Ha OPTQEHT OT BHCOKOIMKBHTHI AKTHBH; HaO/IIOZICHHE HA CHOTHOIICHHATA 38 IMKBUJHOCT OT OTYEeTa
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32 (DMHAHCOBOTO CHCTOSIHHE; YOPAaBJICHHE HA KOHUEHTpAUMATA W Maje)XHara CTPYKTypa Ha
sa/lbJKeHusiTa u ap. M3Bbpsa ce anaius Ha AOTOBOPEHHUTE NaNAekKH Ha (PUHAHCOBUTE 3a/TbIKCHHUS |
dbuHaHCOBHTE aKTHBH.

15.4. Onepamusen puck

Oneparnsen puck e pucka or 3ary6u TI0pajy OTKa3 Ha CHCTEMH, YOBCIIKH IPELIKH, H3MAMH HIIH
BRHIIHN ChOHTHs. KoraTo M3rpageHuTe KOHTPOJIHN CHCTEMH 1 JICHHOCTH HE NPEJOTBPATAT MOA00HH
CLOMTHS, ONEpaTHBHHTE PHCKOBE MOTaT Ja HABPE/UIT HA pENyTauuaTa, Ja MMaT NpPaBHA HJIH
PCTYJIATOPHH NOCICACTBHSA HIIK J1a 10BEIAT 10 (PHHAHCOBH 3aryGu 3a HpyxectBoTo. [lpykecTBOTO He
0YaKBa l1a eIMMHHHPA BCHYKH ONEPAaTHBHH PHCKOBE, HO ce CTPEMH J1a YIIpaBIisiBa Te€3U PHCKOBE upes3
H3rpakiaHe Ha 100pa KOHTPOJIHA Cpesia, KAKTO H upes MOHHUTOPHHT U YIIPaBJICHHE Ha MOTEHIIHATHHTE
pucKoBe. MepkuTe 3a KOHTPOJT BKJIIOYBAT e(heKTHBHO pas/ieNsHe HA 3aTbIKEHHSATA, nedunupane na
l1paBa 3a 0CTBI, OTOPU3AUMs HA TPaH3AKLHATE, U ChrilacyBaHe Ha WHpOpPMALMATA OT Pa3THYHH
M3TOYHHUIM, O0y4eHHE U OlIEHKA HA NIEPCOHAIA H ApYTH BHI0BE KOHTPOJI, KaTO HampuMep AeiiHoCTTa
Ha OT/€JIa 3a BETPEIEH OJIHT.

16. YIIPABJIEHUE HA KAIIUTAJIA

OcnoBun nemn na JlpyxectBoTo BB BPB3Ka C YNPaBICHHETO HA KanuTajla ca 3ala3sBaHe Ha
crocobHocTTa Ha JlpykecTBOTO ma TNIPOMBIKH KAaTO ICHCTBAILO NPEANPHSTHE, TaKa 4e 1a MOXKe Ja
HPOABIIKH J1a OCHTYpsiBa Bh3BPBHIIAEMOCT 32 aKIIMOHEPHTE M MOJI3H 32 ApYTH 3aHHTEPECOBAHH CTPAHH,
# TOMIBPXAHETO HAa CHIHA KamuTanoBa 6a3a 3a mommoMaraHe Ha PasBUTHETO Ha
AciinoctTa. Kanuranosara aneksatHocT ce HaGmonasa ot PBKOBOACTBOTO Ha [IpyxecTBoTo. Thit KaTo
/lpyxectBoTo e B mponec Ha pacrex, PbkoBOACTBOTO cumra, ue He e mocTurmata onTHMATHA
KanmuTanoBa CTPyKTypa.

17. CbBUTHUS, HACTBITUJIN 110 BPEME HA CBbCTABSIHE HA TOJUILIHUS
®UHAHCOB OTYET

I1pe3 2022 r. B crpanara nporsioku Oopbara ¢ nanjemMusita ot HHbEKIHO3HO 3260 IsBaNHE, MPUYHHEHO
oT KopoHaBupyc (COVID-19). IIpe3 2021 r. ocrana B cuia ACHCTBHETO Ha 3aKoOHA 3a MEpPKHUTE W
JICHCTBUSATA 110 BPEME HA U3BBHPEAHOTO M0JI0KESHHE (/1B 6p.28/24.03.2020 r.), ¢ KoiiTO Ce BBbBENOXA
PEInLIa CIICHHATIHH H3BBHPEIHH MEPKH, Kacaely OH3Heca B CICIHUTE HanpaBIeHUs:
1) Ilpomeny B 1aHBYHOTO 3aKOHOATENICTRO, B T.4. -

a) yAb/DKaBaHe M NIPEeKbCBAHE HA aJIMUHHCTPATUBHH CPOKOBE:
- MPOMEHH B CPOKOBETE 3a JeKIApHpaHEe M BHACSHE HA JAHBIIH, perimaMeHTUpaHu B 3akoHa 3a
KOPMOPAaTHBHOTO MOJOXOAHO obnaraxe, 3aKOHa 3a JaHbIH BHPXY A0XO/M Ha (u3uyecku auna;
- TPOMEHH B CPOKOBETE 3a ITOJI3BAHE HA OTCTHIIKA B 3aKOHA 32 MECTHUTE NAHbBLH | TaKCH;
- IPOMEHH B pasnope/ioy Ha 3aKOHA 3a aKIH3UTE U JaHbYHATE CKJIaJIOBE;
- IPOMEHH B pasivYHH NPOH3BOJCTBA, PErIAMEHTHPAHH B Janbyno-ocHry pHTeHES TIpOLECyaeH
KOJIeKC;

0) yabpmkaBaHe Ha cpoka 3a jeifcTBHe Ha a/IMHHMCTPATHBHH aKTOBE;

B) CIIMpaHe Ha MPOLECYATHH CPOKOBE M Ha CPOKOBE 3a [OracHTEIHA JaBHOCT.
2) Ilpomenn B CHETOBOAHOTO 3aKOHOAATENCTRBO, B T.4. [IPOMEHH B CPOKOBE M0 3akoHa 3a
CHCTOBO/ICTBOTO; MPOMEHH NPH NMOJNKCBAHE HA FOAMINHUTE PHHAHCOBH OTYeTH 3a 2019 I.; IPOMEHH
B CPOKOBE 110 3aKOHA 3a HE3aBUCHMMS (DHHAHCOB OJIUT.
3) Ilpomenu B Tpy10BOTO 3aKOHONATEICTEO (B Konekca na tpyna, /1B 6p.44/13.05.2020 r.), oTHaCsIIHM
€€ J10 HOBH peXMMH Ha pabOTHO BpeMe (HEMbIHOTO pPabOTHO BpeMe), NPHHYIHTENHH TIPECTOH U
IOJ3BaHE Ha OTMYCKH, B T.4. HEMIATE€H OTIYCK; MIPOMEHHM, Kacaellu HaJAoMHara pabora,
1IPCYCTAHOBSABAHETO HA pabOTa B YCIOBUSTA HA H3BBHPEIHO MONOIKEHHE U TPYJAOBO Bb3HArpaskJacHHE
[IPH U3BBHPEIHO MOJIOKEHHE.,
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4) Ilpomenn B 3aK0Ha 3a IbPIKABHHS CITyKHTEI, PeriIaMEHTHPALIM PEIbT 3a paboTa OT pa3cTOSHUE U

T0JI3BAHETO Ha OTIYCK NPH 00SBEHO H3BBHPEIHO M0JI0KEHHE.,

5) Mepku B Ipyru HanpasaeHus.

[TlanzemusaTa npean3BHKa YyBCTBHTENHO HAMAJISBAHE Ha HKOHOMHYECKaTa aKTUBHOCT B
CTpaHara 1 MopoJ 3HAYHTEIHA HEH3BECTHOCT 3 TPEH/Ia HA NPOLECUTE B MAKPOMKOHOMMKATA npes
2021 roauna u 2022 roguna. Ot 14 maii 2020 r. 10 31 mapt 2022 r. ¢bC CHOTBETHH pEIICHHS Ha
MunucTepckus ceBer Ha PenyGnuka Beirapus Geiue 06sBeHa H3BBHpEIHA eNUAEMUYHA 0GCTAHOBKA
¢ [CJl NpHIaraHe Ha MPOTHBOCIHICMUYHATE MEPKH W HaMmaisBaHe BB3jeiicTHero Ha COVID-19
BbPXY OOLUECTBEHOTO 3/paBe M 3/paBHATa CHCTEMa Ha crpanara. Ot 01.04.2022 r. npukmoun
H3BBHPE/IHATA enuieMuYHa 00CcTaHOBKA, KOsATO Oemle BLBeIeHa 3apajau nanjemuara or COVID 19 B
bearapus na 13.03.2020 r. chriacHo peiense Ha 31paBHHUTE BiacTH B PBbarapus.

B pesynrar na nannemusita oT kKopoHaBHpyc u BTOPOTO YacTHYHO 3aTBapsiHE Ha CTpaHaTa B
Hatanoro Ha M. nekeMBpH 2020 r. Bb3HMKHAXA HOBH KPU3HCHH MPOLECH B HKOHOMHKATA KATO LISLTO,
KaTo CBHBaHE HA POM3BOJCTBOTO U MOTPEDIICHHETO, HOEMaHe Ha HOBH IBJITOBE OT NPeANPUATHATA H
OT AbpKapara, HeOYaKkBaH pBCT Ha Oespaboruuara, QatuTH M TPUHYIUTEIHO 3aTBapsiHe Ha
NPEeANPUATHS | Jp.

B Tasu Hacoka prKOBOACTBOTO Ha NPEANPHATHETO OMOBECTSBA CJIEHOTO:

5) Wnentudunmpa eBeHTyanHH pPHCKOBE H HECHI'YPHOCTHUTE, Ch3/aJeHu 3a OU3Heca B pe3ysiTaT Ha
NaHJIEMHATA — 3aCTOM ¥ HepaboTellla HKOHOMHKA, Bh3HHKBAHE HA CEPHO3HH NpeAU3BHKATE/ICTBA
1peJl yCTOHYIMBOCTTA M Bb3MOKHOCTHTE 3a IIPOCHIIECTBYBaHe HA OH3Heca:

6) Hanuuwe Ha HEGIATONPUATHH NOCIICACTBHIS U XapaKkTepPUCTHKA Ha TAXHOTO ECTECTBO — BEPOATHOCT
ACHCTBUTEJIHUTE PE3y/NTaTH Ja CE pa3IMyaBaT OT OYAKBAHHTE M NOKyInaTtenHara cuja Ha
CpEACTBaTa Jla HaMallee, HEBB3MOXKHOCT TOYHO /1a Ce MPOTHO3MPA HHBOTO HA vHpIaHs. KoeTo
BOJIH JI0 PHCK 32 peaslHa Bb3BPBIIAEMOCT HA CPEJICTBATA;

7) EBeHTyanHa OlLi€HKa Ha TIOTEHLMATHHA MM e(ekT MM OnOBecTsABAHE — TAKaBa OLEHKA He e
TPAKTHYECKH BB3MOXKHA HA TO3H €Tall OT Pa3BUTHETO HA NAHIEMHUSATA U OOABEHATA B MOCIEICTBHE
H3BBHpE/IHA CNHIEMHYHA OOCTAHOBKA, ThH KATO PHUCKBT BKIHOYBA MHOKECTBO takTopu karto:
CTPYKTYPHH IPOMEHH B HKOHOMHKATA W IIPOMEHH B NIPEANOYHTAHHETO HA OTPEGHTENHUTE;

8) [lpeanpuery, nianupany, NPeACTOAMHE U OOMHC/ISHH MEpPKH M ILJIaHOBE Ha PBKOBOICTBOTO Ha
HPCANPUATHETO 33 CHIPABAHE C W3BBHPE/HATA eNUIEMHYHAa 00CTaHOBKA — GBP30 pelaBaHe Ha
npo0ieMuTe, BH3HUKHAIHN B JACHHOCTTA Ha MPENPHSTHETO B CIE/ICTRHE HA OGSBEHATA naHjaeMus
or COVID 19, 6bp3a ananrtanus Ha GH3Heca 3a Mo-HATATHIIHO YKpEnBaHe Ha MO3UIUATA Ha
NMpeNPUATHETO Ha Na3apa U MOBUIIABAHE HA HETOBATa KOHKYPEHTHOCIIOCOOHOCT.

[lpeanpuernte MepkM M IUIaHOBE HA PBHKOBOJACTBOTO Ha JpykecTBOTO 3a ChpaBsiHE C
H3BBHPEHATA €NuJIeMHYHA O0CTaHOBKa ca OBpP30 pemasaHe Ha NPOOIEMHTE, BB3HUKHATH B
AeHHOCTTa Ha JIpyKeCTBOTO B cie/icTBUe HA oOsBeHaTa manaemus or COVID 19, Obp3a amanranus
Ha OM3Heca 3a [10-HATATBIHO yKperBaHe Ha No3uIMsTa Ha JpykKeCTBOTO Ha nasapa U MoBHIIaBaHe Ha
HEroBara KOHKYpPEeHTHOCIIOCOOHOCT.

Ha 24.02.2022 r. 3anouna Boiinata mexay Pycus m Ykpaiina. Tosa chouTHe npeacTaBisBa
CBIICCTBEHO HEKOPHIMpaIlo chOuTHE 3a GuHAHCOBHA OoTYeT Ha J[pYKECTBOTO, 3allOTO BOEHHHTE
NEHCTBHS B TE3M JIBE IbPIKABH HE 3acATar JeifHOCTTa Ha Jpy>KeCTBOTO U NPUXOIUTE MY OT MPOIAKOH,
KOHMTO C€ peaTM3upaT U3LsI0 Ha TepuTOpusTa Ha P Brirapus.

18. CbBUTHUSI, HACTBIIWJIN CJIE CbCTABSIHE HA TI'OJAMIIHUS ®UHAHCOB
OTYET

JIpy’KecTBOTO He € yCTaHOBHIIO 3HAYMMH MJIM KOPHIMpAIIH CHOMTHS, HACTBIMIM Cle] JaTaTa Ha
ChCTaBAHE HA rOJUIIHKUS (PUHAHCOB OTHET, KOUTO Ca CBLP3aHU C JAeHHOCTTA My mpe3 2022 r. 1 KOUTO
crie/iBa 1a ObaaT OTAEIIHO ONOBECTEHH WIIH JIa HAJIAraT IPOMEHH B HHIHBHLY AJIHUS ¢unancos oryer
KbM 31 nexemspu 2022 r. KbM MOMeHTa HAMa HHAMKALHS, Ye JIpyKecTBOTO 1lle UMa PUHYAUTETHO
ITPOJIBJIZKATETHO CITUpaHe Ha JIeHHOCTTA.
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JlpyKecTBOTO € 1eHcTRAIIo | e NPOJBIIIKH CBOATA JICHHOCT B 0003puMoTO Obaenie IIPU CTPUKTHO
CIIa3BaHe HA CYCTOBOAHMS NpUHIMI .. JIelcTBamo npeanpusiTue”,

(DHHAHCOBHST OTHET € IPHET 0T PHLKOBOACTBOTO Ha 15.05.2023 r.

Ynpasuren:
Cumeon Ueano :
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