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ATPOTEKC-MB OOJ
NPHJIOXEHUE KbM OAHIINEH ®PHHAHCOB OTYET
34 F'O/IAHATA, NPEKIoIBama Ha 31 nexemepr 2008 r.

(BCHYXH CyMH ca B XA/} J1eBa, OCBEH AKO HE © YIOMEHATO APYI0)
O6ma nrdopmanus

ATPOTEKC-MB QOJI e IpyXecTs0 ¢ OTPAaEAYCEA OTTOBOPHOCT, yapeaeHo ¢ pemeane Nel, ¢.aNe1542/1995r. »a
Cotniickn rpajickd cbl.

Cepanvme ¥ aipec Ha ynpasienue: o6m.CaMoxos, c.fpnopo, yi.Haronalt Hrronaesws 22, s
Enveen aaeRTR)HKATAOHECH KOA: 832098665

OcHoBHaTa feliHocT Ha JIpyXecTBOTO ¢ NpoAaxGa Ha ATKOXOMHA A Ge3a/KOXONHY HANMTEE B IATe/{HO 3aBO/ICHHS.

CaMocTosTenHRAT (HekoRcomaanpas) $auaxcos order Ha Arpotexc-MB OOJI (..Jipyxectsoro™) 3a rojmHaTa,
npeEkmouBama B 31 gexemspr 2008 r., © ofoGpexn 3a my/iasane CHINACHO pelleHHe HA Y IPaBATENE OT 20.02.2009r.

Ba3a 3a H3roTBHHE

HHAHCORAST OTYET € H3rOTBEH Ha Oasa HCTOpHHECKR IEHR, KATO B OMPE/CICHH CIydall ¢a Bh3MOXKHNA A OLCHKHY HA
OnpefeNcHA BKTHBH E NACHBH NO COPABCAIABA ¢TOMHOCT, KOATO ¢¢ OMOBECTABAT HA CLOTBOTHWTE MeECTAa HO-
HATATHE.

(HEABCOBYNAT OTUET ¢ MPS/ICTAREH B GBITAPCEM NeBA M BCHYKY [IOKA3AT/H ¢4 3aKPLITICHA 10 HAl-OIA3KATe
XA OBrapcEy eBa (XHI. 18.), OCBeH aK0 He & YIOMeHATO APYTO.

(DEERHCOBHAT OTIET € M3TOTBEH B CHOTBETCTBHE Ch¢ 3aKoHa 3a CIeTOROACTROTO B Hammomaunwre cTaBARpTH 33
(MBARCOBY OTUETH 33 MANKY H cpeny npeanpasTas (HCOOMCID).

C npomenn B 3akona 3a cueropoacTecto { 1B, 6p. 86 or 2007 r.), B crna ot 01 suyapm 2008 r. ca Hanpaseny
NpOMCHH BHB (opMaTa H CHLIGPRAHAETO AA OTANHHM CLCTABHH 9ACTY HA (JHHAHCOBHA OTYCT. $opmaTa B
ChILPEARACTO HA HACTOAUWA (JEHAHCOB OTICT ¢4 NPUBEJEHA B CBOTBETCTBHC ¢ BOBATC HIACKAHMA HA
CUETOBOIHOTO 3AKOHOJATENCTED, KOSTO HANOMXYM OPOMERH B JOCEra M3NOBBaHAs (opMaT Ha rojumeH ¢urancos
OTUET.

CpabsauTenHn JAHHA

B macTosmus (EEAHCOB OTIET CA NPSACTABSHH H NAHHHATE OT mpeaxoanara roguHa. HampaseAw ca MpOMEHH BEB
fopMaTa B CHLALPEAHEETO HA OTACIHM CHCTABHHM 9ACTA HA (AHAHCOBHMA OTHET, CHIMACEO IOPECHOMEHATHTE
DpOMEHE B 3aKOHR 3a CYSTOBOACTEOTO, KOSTO HANOKH Npeobpasysane Ha HHIOPMANFATA OT IPEIXOJHYS OEPHOL,
TAKA U J3 CLOTBETCTBA HA Te3A MPOMEHIL

CohmecTBeHE CIeTORONHHE OPEIEHKH, npnﬁ.lm:m're.lmn ONCHKH B NpeanoIoKeHad

CueToBOJHETE CTAMAAPTE M3ACKBAT OT PBHEOBOJCTEOTO 3 HPRNOKHA HAKOM CHCTOBORHE NPECRANONOKEHEL A
NpEGESATENHA CYETOBOANM NPSNEHKA NPH HITOTBAHE HA TOJMINHES (UHAHCOB OTIET M NPH ONPRAGIIHS
CTOMHOCTTA HA RAKOH OT BKTHBHTE, NACHRWTE, HPUXOJIETE H PAIXOAATE H YCIOBHHTS AKTHBA ¥ nacksd. Beivkn e
ca M3BBPIICHY HA OCHOBATA HA HAM-ROOPATA MpPENeHKA, KOATO € HANPABEHA OT PHROBOACIBOTO KEM J@TdaTa Ha
M3FOTRAHETO HA (REAHCOBES OTIeT. PAKTHUCCKUTE Pesy.TaTd B GHACIIE MOrar /ia C¢ pailiiaBaT OT HAPABCRUTe
DpAGIVIKTENHA OLEHEM U Pa3MEATA [ ¢ CHIIECTBSHA 3a (rraHcoBuA oTdeT. Tesn omensy ce mpepasTIeENaT
PeryIApHO M aKO ¢ HeoOXOAUMA NpOMAHA, NOCNGHATA CE OCYETOBO/SBA B NCPHOAY, HPE3 KOATO € CTanama
VRBECTHD.

Odo0menne HAa CHIECTBEHATS CICTOBONHA NOJIUTAKHY

i JnaroTpaiing MaTepHATHA AKTABH




AI'POTEKC-MB OOJ
NPUJIOXEHHE KbM I'OQTAIMIEH ®PHHAHCOB OTUET
32 roguHaTa, npuEmoTBama A 31 aexemapn 2008 r.

(RoumKY CYMH ca B XHIISAY JIeBa, OCBEH aKO He & YIIOMEHATO APYTO)

Jearorpaiinnte MATEPRATHA AKTABH C¢ OTIWTAT 0 NEHa HA NpEAcSHBAHE, HAMAICHA C HATPYIAHATE aMOpPTA3AIAR
# 3ary0On oT obe3neHKa.

IIspBOEATANHO BCERH XLITOTPACH MATEPHANCH AKTAB CE ONCHABA N0 IEHA HR Npngo0MBaHe, KOATO BRIFOYBA
HOKYIHATA HEHA B BCHYEHM HNPeKy Pa3Xoiy, CBHP3AHM C AOCTABKATA M NYCKAHETO MY B CKCIIIOATANAS.

TMocenpamy paixo | CBLP3aHA ¢ ONPEIeNeH JRAFOTPECH MATEPEANCH AKTHB, C8 NPEOABST KhM (ANAHCOBATA CYMa
Hi AKTABA, KOTATO € BEPOSTHO JPYXECTBOTO JIa MMAa HMKOHOMHYCCKH NON3H, HAJBHMINABAINY IThPBOHAYAIHO
OICHSHATA S(heKTUEHOCT HA CHIISCTRYBAUIMA aKiEB. BowuEm Apyry NOCHEHBAIIM PAIXOAH ¢ MPH3HABAT 34 Pasxon
3a Aepro/1a, B ROATO ca HANpABCHA.

AMOPTHIAUMHTEe C¢ BIYHCHABAT HA (asa NWHENHNA MeTof| 38 CPOKA HA NONE3HWA XABOT HA AKTHBATE.
AMOPTA3AMAOHAWTE HOPMH CA ONpe/ieNicHA OT PbROBOACTBOTO BE3 OCHOBA HA OVAKRAHWA II0JIe3SH JKABOT MO TPYIH
akTHBA. HauucisBawero HA AaMOPTAAmEA 3am0YBA OT Mecema CHeNBAaNml Mecena HAa NpuacOMBaHe HA
aMOPTHIUPYEMITE AKTABHA.

HuarompalfHiiTe MATEPHITHA AKTABE €O OTIFCBAT OpH Npofax0aTa AM BJIH KOTAaTO Be €€ 0MAKBaT HAKAKBA GhAcIIH
HKOHCMFMECKH E3FOMH OT TAXHOTO E3RORBAHE, MWIM Npu ochoSoxnasans or max. Ilewanbure wm 3arybure,
PHIHEEBANNE NPH OTHMCBAHETO HAa AKTHEA (NPOACTABNABAINM Ppa3jlMKATA MEKAY HEOTHATSe NOCTHIUIGHEA OT
nponexbaTa, aK0 MMA TAKHBa, B OaNAHCOBATA CTOMHOCT HA AKTHRA), C¢ BKIIOUBAT B OTYETA 32 OPHXONHTE H
pa3xojuTe, KOTATO AKTHEST Gbe OTIHCAH,

B kpad Ha BCHRa ()MAAHCOBA roJviHA, C¢ E3BLDINEA NpErfied HA OCTATHUHHT® CTOMHOCTH, MONE3HHHA KABOT H
TPHIAraHATE METONM HE2 aMOoPTE3ANES HA AKTEBHTe M 8K0 OYAKBAHUGTA CO PANAYaBaT OT UPSAXOAHUTS
NPHGNAIATENHN ONEHKY, NOCHSAHATE C6 OPOMEHAT NEPCOCKTHUBHO.

O0e3neHKa HA AKTABR

KM Besra oTdeTHa Aata JIpyAecTROTO OLICHABA JAIH CHINCCTBYBAT MHAMKALNH, T Na/eH akTHB e cOe3neHeH. B
ciryual Ha TakMBa AHAMKAIAY JpyREeCTBOTO OHNPEACHd BEICTRHOBAMATA CTOHHOCT HA TO3H akTHB. BricranoBuMaTa
CTOfiHOCT HA aKTHBA © 10-BHCOKATA OT CNPABSAVESTA CTOMHOCT, HAMANCHA ¢ PAIXONWTE 32 Npofamba Ha aKTHBA
=1 HA 00¢KTa, FeHCPHEpAll NAPHIHN NOTOIM A croliHoctra My B ynoTtpeOa. Korato Ganancopata croliHocT Ha
JAficH aKTEB ¢ MO-BACOKA OT HEroBaTa Bh3CTAHOBHMA cToHoOCT, Tolf ce cuuTa 3a ofe3ueHeH K GanaHcoBAaTa MY
CTOHHOCT co HAMANARA A0 HErOBATA BH3CTAHOBAMA CTOWHOCT.

3aryture o1 0feIneHRa ¢o NPHIHABAT KATO PasX0[H B OTUETA 33 IPAXOAWTE A Pa3X0/IHUTe.

KM Besika oTHeTHA faTa JIPY#&ecTROTO OpeHeHsRa Jald ChilecTRYBAT HHANKAIAN, 9¢ 3arydaTa oT ofe3nenka Ha
@KTHB, KOATO € OPEIHATA B IPE[XOAHA HNESPUOAM, MOXKE Bede Ja He CHMECTRYBA MIM ObK € HAMAmAna. AKO
CLINECTBYBAT MOXO0HE FHAMKANEH, J{DYReCTROTO onpefield BRICTAHOBEMATA CTOHHOCT HA To3m akTeB. 3aryGara
oT 00e3NeERs C¢ Bh3CTAROBABA COPETHO CAMO TOTABA, KOTATe € HACTHOMNTA NPOMAHA B NPENCHEWTE, HIIIOI3BAHA
OPH ONpefensHe HA PBb3CTAHOBAMATA CTOMHOCT HA AKTHBA, Clej NPESHABAHSTO HA MOCHeAHATa 3aryba or
o0eanenra. B 1o3m coyqalt, fanarcoBaTa CTONHOCT HA AKTHBA CE YBEIHYABA 4O HOroB&TA BH3CTAHOBAMA CTOHMHOCT.
Bn3cTaRoBABANETO Ha 3aryfa ot cleslieHKa ce IpEsHABA B OTYETA 38 DPUXOIATe U PasxoauTe.

Dunancosn AECTPYMEHRTH

(EBEAYCORKTE AKTERH, ¢ HIKIIOYCHYE HA Xe/DXAPANATe HHCTPYMEHTH, BRAIOYBAT ClIeTHATe KAaTeropHy ()MAARCOBA
HMHCTPYMEHTH:

. 3acMH 1 B3eMAHNS,;

. {pMHARCOBH AKTHEH, OTUNTAHH [10 CPABSATHEA CTOMHHOCT B NedandaTa BIH 3arylaTa;

. HHBCCTALNH, THPRAHE JI0 MBACHK;

. {rHARCOBH AKTHBY Ha PRINCOKEHNE 3a NPpoARKGa.

DPERANCORKTE MACHBH BEMOYBAT GAHKOBY 3aeMW M OBEPAPA()TA, THPrOBCKE M APYTH 3aNLIIECHAS B 3AXbIZKCHEA N0
(hAHANCOB JA3HHT,

OAHRACOBATe MHCTPYMEHTA €& OLCHSBAT NPM IEPBOHAYANHOTO NPHACOHMBaHE IO OEHA HA MpUNOOHBAHE, KOATO
BRIZOYBA CPABEATHRATA CTOHHOCT Ha Jagenoto (py GHHAHCOR AKTHB) AIH MONYHeHOTO (IpXE (HHAHCOB MACHB) X
Pa3XofETe M0 MIRLPIIBAHS HA CALTKATA ¢ (MHANCOBA HHCTPYMCHTH.

Cliel INpBOHAYANHOTO PEIHABANE CE OMEBABAT 110 COPaBeAARA CTOHHOCT HHEAHCORHATE AKTHEDH, KIACH(HITAPAHR
KaTo MHANCOBH aKTHBH, JLPEANH 32 THPTYBAHE H (MHAECOBHTE aKTUBH, 009BCHH 3a Mpoyaxia.

Cles M6pBOHBYANHOTC NPABHABAHG C¢ ONEHABAT IO AMOPTHIEpYeMa CTOMHOCT, ¢ HOMONIT2 H2 METOXA Ha
edexTHBHATA NUXBA, MHBECTHOWMY, ALPAKAHH OO HACTHIBAHE HBE IAJEHK, H 34MHM M B3CMAHNd, NPENOCTABEHHA OT
[peANpPHATHETO M HeALPEAHN 33 TEPryBaEe, KOKTO MMAT (PUECApPAH IANCHK.

3aeMm | B3EMAHA, TPEIOCTABCHE OT JIPyRECTBOTO, KOUTO HEMAT (PAKCHpAH IMAlEX, e OTIATaT 0 cefecTolHOCT.

Husecmuyuu @ 0viyepnu npeonpusmus



AT'POTEKC-MB O0J
NPATOXEHWE KbM OJHUIINEH @PAHAHCOB OTYET
3a rOJZEAT], NpuKmoTsama Ha 31 aexemepa 2008 r.

(BSHYER CyMH €2 B XEIS/HE J1eBa, OCBSH AKO HE  YIIOMEHATO APYIO)

JIBIEPHO NPOANPEATRE € TOB2, KOSTO Ce KOHTPONHpa 0T JIPYKeCTBOTO B Pe3ynTaT Ha nprTekaHEe Ha 50 HA CTO
HIM OREYE OT NpABATa BA INIAC B NpCANPHASTULSTO.
HERCCTUNRETS B SRINCPHA NPEAUPHATHA CO OQCHIBAT 0 CefecTONROCTHRS MeTO,

Husecmuyuu e acoyuupanu rpednpuamus

AcouuHpaso npejupHSTEe € TORA, B KoeTo JIpY:KecTBOTO YNPAaXHSBA 3IHUGMTENHO RIANHES B DE3yNTaT Ha
ApuTeIRARAS HA 20 HA CTO A MORCYE OT IPABATA HA ITIAC B NPSAUPHATHEETO,

HEnecTAIMMTE B JLIISPHE OPEeAUPAATRAL C¢ ORSHIBAT 0 cefecToMHOCTENS MeToz.

Bzemanun

BseMaHmnATa OT KNHEHTHA C¢ ONECHABAT IO HOMPHAIHA CTORHOCT IPH THXHOTO BE3HUKBAHE B JIeBa. KeM Gararcosata
HaTa ce OTUMTAT HA HeTHA 0a3a Upe3 HAMANABAHE C eBeHTYRIHA HATPYIAHA 06e3neHKA.

Obeyenxa na drumancosu axmusy

HApy®ecTBOTO Npenenssa KA BeAKa OaaHCOBA AaTa AAM ¢4 HAIMOe oOCKTHBHR JIOKA3aTeNCTBa 38 0GelnenkaTa Ha
(EEAHCOB AKTHB, ENM KA IPyNa OT (EHAHCOBH AKTHRINL.

YyxpecTpaHHA BATYTA

UHAHCOBUAT OTIET © MPSLCTABEH B GLATAPCKH J€Ba, KOATO © (yHKIMOHAHATA BATYTA ¥ BATYTATA HA NPACTABAHO
Ha JIpyxecTBoTo. CAENKETe B TY:RICCTPARHEA BANYTa IbPBOHATAIHO CO OTPAISBAT BHB (hYHKIMOHANHATA BALYTa 10
06MCHHEA EYPC HA JaTaTa HA CReNEaTa. TTOKymEaTa M npojawara Ha BAYTa & OTIHTA IO KYPCa 33 CHOTBETHATA
caenxa. Ha 6araaconara faTa ¢¢ M3BLPIIBA OPEONEHK, 10 3AKNKYUTEN AN Kype KbM 31 JexeMBpn, HA NEPATHATS
DO3AIEE B YYKGCCTPAHHA BANYTa KATO BR3HMEHAIATC KYPCOBH PaiiFKH C2 OTHACAT B OTYETA 33 NPEXOJWTE M
pasxommTe. [leprogaTro 00 NpeneHRa HA PEKOBOJCTBOTO TAKABA IPEOLECHKA C& M3BLPIIBA B KPas HA BCEKH MECEIL C
OTIMTAHY HA KYPCOBHTE PAAIHKH KAaTO TEKyNl NPHXoj mid pasxof. [Ipm moTpeGneHre mm BamyTa ce WM3NOI3BA
KYPCHT Ha OeRTpANEATa 0atka 38 CHLOTESTHATA JATA.

Paixonu mo 3aemMu

Paixop@re 0 3a¢Me C¢ NPHIHRBAT KATO PA3IXOA B NEPHOR, B KOATO ¢a H3BLPIICHH,

MaTepnannn zanacu
MaTepuaiEsTe 3aIACH ILPBOHAYANHO €@ OLCHABAT OO HSHA HA NpuioSMBade, BKMOYBAIA PAIXONHTE IO

3aRynyBaHe WIA NpepaboTka, B BCHYKY APYTA NPEKW Pajxoid, CBBP3aHA ¢ mpuaofusawero. Brs ¢mmaacosmte
OT9eTH Ce Npe/(CTARAT MO M0~-HUCKATA OT ¢eOecTOMHOCTTa B HETHATA PEANVINPYEMA CTORHOCT.

Hetrata peanmsapyeMa cTOMHOCT © NpeAIoIaracMaTa NPOAAKHA NEHA B HOPMANHIA X0/ HA CTONAHCKETA AeHHOCT
MEHYC OpAGII3HTENHO OLCHEHHTe Pa3sXOAM 33 3aBbDIIBAHC HA MPOM3BOACTBEHAS IWKLA H Te3W, KOHTO ca
HeoGXoRAMH 38 OCHINSCTRABAES HA NpoAaxtaTa.

INapoean cpefcTaa

TlaprmETe CpeACTRA BEIIOYBAT OAPUYHY CPSACTBA IO (aHKOBM CMETKH /HIH B Gpoi,
OTaeTsT 32 NAPUIHETE IOTONH € CLTTABSH [0 NPEEns METOZ,

JINXBOHOCHH 3a2eMA B OPABRIeYEHH CpeacTsa

Hpn IOHPBOBATATIHOTO HM NPH3HABAHG, JPXBOHOCHHTC 3Aa6MH M NPHBICICHH CpPEACTEA C€ OLEHABAT MO
cnpaseXTEBATA croliHOCT OOny4CHOTO, HAMAICHS C MPSKO CEBP3AHATE PA3XOoaH MO CACIKATA.

ClleR DLPBORAYAIHOTO BM NIPEIHABAEE, JIDYXCSCTROTO OlCHSSA IMXBOHOCHNTE 3ACMA K NPABICYCHA CPecTa oo
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ATrPOTEKC-MB O0J,
IIPRJIOKERHE KBbM T'OMUINER $PHHAHCOB OTUET
34 rojMHATA, OpHKMoYsama a 31 gexemepua 2008 r.

(BCHMER CYMH ca B XHIIS/H JIEBZ, OCBEH AKO HE € YIOMCOHATO APYTO)
AMOPTIRAPAHA ¢TOHHOCT ¢ E3OQBBAHE MeTofa Ha ediekTHBHER ImxBeH nponent, IewanGmme @ sarybmme oT
JMXBOHOCHHTE 32C€MH U NPHBICICHA CPE/ICTRA C¢ NPUIHABAT B OTUCIA 34 MPAXOARTE W PaIXOMKTe, KOraT0 MACHBLT

Ce OTNHCHA, KAKTO A 9pe3 NPONEca HA aMOPTHA3ALEAL

OcHoBEeH KanuTaNn

OCHOBHUSAT KANHATAN ¢ NPEACTABSH M0 HOMUHANHATA CTORHOCT ¥ CHOTBETCTBA HA AKTYRNHATA MY PerECTpPaEL.

HpoBmiEn, yeI0BAA AKTABA U YCI0BHN NACHBY

IlpopE3vH Ce NMpPHIHABAT, KoraTe JIPYRECTBOTO MMA CErallHO 3ajhIXEHHE (NPaBHO HIA KOHCTPYETEBHO) B
pesyNTaT HA MPHATH CHORTHS, FMa BEPOSTHOCT 38 NOTACABAES HA 33bDKCHEETO A3 Gble HEOOXOAMM NOTOK OT
pecypes, CHELDEKAN] FEOHOMMYECKM NON3H; Moxe 4a (bA¢ HAUpaBeHa HANSKAHA ONCHEA HA CTOMHOCTTA HA
sagbIEKeHEeTo. PaixoqeTe 3a NpOBEIAE Ce NPEACTABAT B 0TIETa 38 mpuxoaure H pasxoawre. Koraro edertst o1
BPEMEBATE PAlIAKA B CTOAHCCTTA HA IMPHATE € CHIRECTBEH, MPOBM3UMTE C& AUCKOHTUPAT KATO Ce IIM0EBA TeKyma
HOPMA HA JUCROHTEPAHE OpelH NAWLIE, KONTO OTP234Ea CENH(ATHRATE 3a 3aJbIKeHIETO PUCKORS,

‘YcnopHnTe aKTABE HE C¢ MPE3HABAT, 8 CAMO €O OIOBCCTABAT, KOTATO HCCTHIBAHETO HA MOTOK HKOHOMIMECKH IIOI3Y
€ BEPOATHO.

JIPYReCTBOTO ONORSCTARA YCAOBHHTS 33 b/IXEHIA, KOXTO HE €8 NPA3IHABAT K&TO NECHBH, 3AMOTO He ¢ IOTBLPACHO
33BIKCHHO HA NPSENPHATASTO , KoeTo OH MOTJIO a A0BeAS A0 H3THIAHS HA PECYPCH.

JInsgar

JIr3METOB JOTOBOpP c¢ KnacH(WIApA KaTO (PHHAHCODB JFABMHT, KOIATO HAEMONATENST NPEXBHPIS HACMAaTeNs
BCHYKH PHCKOBS H B3O}, CEHP3AHA ChC COOCTBEHOCTTA BFBPXY AKTHRA,

AKTEBBT ce 3aBexfAa B (anaHca HA MMIMHTONONYJATENA IO NO-HACKATA OT ABETE CTOMHOCTE — CIpABSIABATA
CTOlHOCT HA HAETHE AKTAB H HACTOAM@TA CToliHOCT BA MEHMMANHAWTE IF3VHFOBH IIamannd. B Gamadca ce
OTpa3SBA A CHOTBSTHOTO 3AMbIKSHAE N0 (JHAHCOB JIM3FHT

BrociefcTede IFARTOBATE IHIANIRHAS CE PajnpeieNsT Mexny (HEAHCOB paixoj H HAMANEHHEE HA HEIHIATEHOTO
3AMRIECHAE N0 (DHHAHCOB JH3INHT.

Ilpn erciUoaTalmOHHN JFIAHTOBH JOrOBOPH C€ OTIHTAT, KATO Pa3xo/d 33 PHBIIHE YCIYTH, EAYHCICHATE HACMHN
BHOCKNA.

IpaspaBsabe HA NPHXOAE B PA3X0AN

IIpriEABARETO EA OPHEXOJHUTE M PA3X0JBTE Cé HABLPINBA NpH COA3BAHS HA OPHHINGIA HA HAuMCHAeane. [Ipwsmasar
€€ B MOMEHTA HA TAXHOTO Bh3AVKAANE, HEIARKCHMO OT NAPYMHETE DOCTAIICHAS A NAMNAHAL,

lpaxomwTe, CBLP3AaHA CHC CACHKY 34 JMIBBPIEAHE HA YCUYFH C¢ OPMIHARAT B 3ARECEMOCT OT eTama
3aBLPIMIEHOCT HA CASNKATA KbM GAAHCOBATA AATA.

Aamsnm
Texywy danvk

Texyumwmmmmmzzmmmmxymanupemonannepnomcenpmmnocym'm,mmce
oyaxpa Aa Oble PL3CTAHOBSHA OT AN IIATCHA JAeHBTHHATE BIACTH. l'Ipn F39HCIICHH? H2 TCKYIKTO AaHbIH C&
npnm&rmmmmammamnaﬁamca.

Omcpouen danvk awpxy doxodume

OnicpoucHUTe JAWBLIM C¢ MPA3HARAT Mo GATARCOBHA METOJ 33 BCHIKA BPEMEHHN PAIMRY KbM /IATATA HAa Gamanca,
FOETO BE3HMKRAT MeXAY AAHBUIHATA OCHOBA HAa AKTHBATE F NACHBNTE H TEXHATE SAmaHcony CTONHOCTH,

OrcpoueHy JANBTHA HACHARA Ce IPAIHABAT 38 BCHYKH GONAracMy BpeMeHHH PaslinEH.

AKTHBY 00 OTCPOICHH DaHLIM ¢¢ OPUIBARAT 34 BCHUKHA HAMANSCMY BPEMEHHN PAFEN, NPSHECSH HOPRIOMIBAHY
JIAMEYHE KpeIATA ¥ HRW3NONIBANN HAHHIHM 3ary(H, N0 CTEmeHTa, 0 KOATO € BEPOATHO J3 € HAmMie ofnaraema
meyanGa, cpemy EOSTO Aa OBOST M3NQIBEAHM HAMANAGMWTE BPEMCHHH pPAiiFKH, NPEHCCCHHWTS HEM3IONIBAHA
JRAHLYHE KPeATH H HEA3IOBAHATE JAHLEIHA 3aTy0n,

Joy=ecTEOTO HIBBPIIBA Operiel HA OaIaHcoBaTa CTOMHOCT HA OTCPOTICHMTE JAHLIHA AKTABMY KbM BCAEA AAT4 HA
Gamamca ¥ 7 HAMAIABA 10 CTENEHTA, JO KOATO BEYe HE © BEpOSTHO Ja Oble pealrivupana A0CTaTh4HA ofraraema
meaantia, kK0STO /a MO3BMIARA MENHd WIH 9aCT OT OTCPOISHUA JANLYCH aKTEB g O5je BE3cTagosen. Henpusnarare
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ATPOTEKC-MB OOJ
OPIIOKEHAE KbM FORVIIEH ®MHAHCOB OTYET
32 rojHATa, NPAKEOYBAma HA 31 gexemBpz 2008 r.

(BCHUKH CYMH ca B XEUIS/H JIeBa, OCBEH AK0 HE € YIOMEHATO APYTo)

OTCPOUCHH JAHEYHA aKTHBY ¢ MPEPasIiIeENaT KbM BCRKa HaTa Ha GanaHca H ¢o MPE3AABAT N0 CTENCHTA, A0 KEOATO
© CTAHAIO BEpOATHO A Thac peanmsppana 6nacma odnarasma medanta, EOATC a3 MO3BONH OTCPOUCHEA [AHEICH
aKTHB Ja Objie BL3CTAHOBEH.

OTCpoueHATe JaWbYHN AKTHBY M MACHBH C¢ OLCHABAT O NANETHHTE CTABKH, KOHTO C€ OUAKBA A GHAAT B CHIR 32
NepHEofd, B KOMTO AKTHBET Ce Peali3upa WY HACEBBT C€ ypelid, BL3 OCHOBA HA JAHHYHMTC CTARKH (A JAHLIHM
3aK0HH), AelicTRAINE ANA RIC3NA B CHIA, B 3H29ATENHA CTSHCH, KBM IaTATA HA GanaHca,

Hpnrxomm
2008 2007
TpeExoan 0T CTOKH 11 10
11 10
Pa3sxogm 3a mMaTepaa A
2008 2007
Pasxoam aa MaTepHaIM - 1
- 1
Pa3sxoam 32 PLHINHH YCJIYTH
2008 2007
Pasxo/n 32 BLHIIHHE YCIYTHA 1 2
1 2
Pa3xoam 3a mepcoHalia
2008 2007
BrimarpaxneHas 3 2
CoIpanHn CCETYPOBKA 1 1
4 3
MaTepuainn 3anacH
2008 2007
Crokn (o cefectolinoct) 3 3
Ofmo MATEpHANAR 3aNlACH N0 DO-HECKATa 0T cefecrofimoct H
HETHA peaJEsHpYeMa CToHoCT 3 3

MaTepUANEATE 3aIACH ¢ OTIHCBAT JPes NpHAIArate MeTofa Ha (CpeIHO-IPETErIeHATA CTORHOCT) EPBa BXOAAIIA-
ITHPBa BIXO0AAMA CTOHHOCT (KOHEPETHO-ONPE/CIEHATa CTORHOCT).




ATPOTEKC-MB OOJ
[IPIJIOXKEHUE KM NOAHIIEH ®HHAHCOB OTYET
33 ro[MHATA, NPUKMOUBAMA Ha 31 aekemspn 2008 r.

(BCUMEW CYMH ca B XIYAIM TEBa, GCBSH KO HE € YIOMEHATO Apyro)

Hapu4aam cpeacTBa

2008 2007

Tlapuuem cpencTsa B Opol 2 -

OcnoBeH KANIATAJ U pe3epBH

QOcaoseH KaNE¥TA

OCHOBHMAT Kamytan € MpeacTaBed no HOMMHA/IER CTOMHOCT ¥ ChOTBETCTEA HR AKTYAIHATA My peractpamust. KuM
31 eKeMBPH SAMMCAHEAT OCHOBEH KanuTan e B pasmep 52 5 000 nesa.

KanuTarsT @ BHECSH EILENO.

Ycao0BHA 3ab/GREAAH

Cpemy JIpy:XecTBOTO HAMA 3aBE/ISHA SHAYATCIHHA NPABHY UCKOB2,

YcenoBHHE AKTHBA
l'lpa HACTOAIIATA rOAVHA HE canannxnmmycnommnnn.

e/ B NOJIATHKA 32 YIpabJieAne HA GAHAHCOBAS PHCK

OcHOBRHETE (PHAHCOBA MACKBA Ba J[pyXeCTBOTO BRIIOUBAT JIXBOHOCHH 3a¢MA H [PABICYSHH CPeACTBA, H
THPIOBCKH 3afkKeHRs. OCHOBHATA 1@ HA TE3H JHBAHCOBE KBCTPYMEHTH € [ia ce OCUrypH (JurAECHpaHe 38
netiroctta Ha JpyxecTsoTo. JIpYReCTROTO OPATCRARS (EEARCOBY AKTARHE, KATO HANPEMED THPTOBCKH B3EMAaHNA W
NEAPHHE CPS/CTBA, KORTO BE3HAKBAT IPAKO OT ACHHOCTTR.

OCEOBHET® PHECKOBE, NPOMITHIAIA 0T (JAHAHCOBATE MHCTPYMCHTH HA Jipy®ecTBOTO ca JNHXBSH PHCK, IMKBHEACH
PHCE, BamyTeH PECK M Epeputen pack. IlommTuxara, KOSTO PBEOBOICTBOTO HR Jipyi&ecTBOTO OpHmara 3a
yIpaB/erAe Ha Te3) PACKOBE, € 0500ImeHn no-01y.

Jluxaen pucx

,llpyxec'mm € FWIOKEHO HA PECK OT NpPOMSHA B HA3APHATE JIMXBOHN NPOLICHTHA OCHOBHO [0 OTHOIMCHHAS HA

(MHAHCOBATe CH IACHWBH C IPOMCHIKB (naBams) JEXBeH NMPOISHT. JIPYEECTBOTO ¢e CTpeMd A3 yNpanidisa
Pa3XOATE 32 JAXBH UPE3 MMON3BAHE HA PHHAHCOBH HHCTPYMCHT KAKTO & rxcHpany, TAKA B C OJABAIA JMXBCHA

HPONCHTH.
JTuxsuden puck

EdexTEBHOTO yNpas/icHye HA JAKBAHOCTTA JIpymecTROTO IpEANONAra OCHTYPSBaHe HA A0CTATEHO ofopoTHH
cpencTsa. JipyEeCcTROTO NOARLPKA JOCTATHIHO JIMKBHIHE CPeACTEA WO PasIAMATEHH CMCTEH A B Gpofi.

Banymen puck
JIpyRecTBOTO oneprpa B Brilrapus A e FATOXCHO HR BATYTCH PHCK, NpOZSTHHAII OT NpoJaxkGHy, MOKYIKY H 3a¢MH B

eBpo. JIOKOJIKOTO KYPCa HA Jiesa ¢ (JUKCHpaH CTpAMO €5pOTo, JIPY#eCcTBOTO He ¢ HATOKCHO HA IHAYMM BaNyTeH
PHCE.

Kpedumen puck



ATPOTEKC-MB OO/
NPRIOREHUE KbM I'OAAIIEH @UHAHCOB OTUET
43 NOEHATA, PPYEMoTBsama Ha 31 xexemspa 2008 r.

(mmcyunmnmmmmnmaeeymuemnpym)

Jpy®RecTBOTO TLPIyBa €AWHCTREHO ¢ YTBHPACHH nnarexccnocofmm konTparenTs. OcBeH TOBA, CANIUTa KO
npmncmmmuamcecnemmxymo,npmymmxomemnmmmmmﬂpyxmmmxpemn
PECK HE © CHIICCTBCHA.

JeiicTBAmoO NpeANpHATHE
Cn0uTHa clex AaTATA HA Oadanca
He ca EacTHUMIE CHOBTES GOl AATAZTA HA GanaKca, OCBEH ONOBECTEHOTO NO-TOPS, HANAralH AOILIHFTGIHH

EOPEKIHE B/AIH ONORSCTABAHNA B8 (YEHRHCOBAA OTIET HA Jipy’eCTROTO 33 rOJUHATA, HPHENIOTBAMA HA 31.12.
2008 r.

T

Cyoraprren: 3opma JYonaxosa
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