HJoxkaan 3a neiiHocrra Ha ,,Codusn
®aiinenc” AJl 3a 2012 r.

HacrosimusT roauiieH noknmaja 3a JeHHOCTTA Ha
JIPY’KECTBOTO MPEJCTaBIsIBA KOMEHTAp M aHAJU3 Ha
(vHaHCOBHMA  OTYET W Jpyra  ChIIECTBEHA
uH(OpMAITI OTHOCHO (PMHAHCOBOTO CHCTOSHHUE HA
npyxectBoTo 3a 2012 1.

O6ma undopmanus 3a ,,Codus Daiinenc” A/,
»Codpus daifnenc” A/l e axkIMOHEPHO IPYkKECTBO
ChbC celanuile W aapec Ha ympasienue: rp. Codus,
p-H Jloszenen, Oyn. “Ilxeiimc bayuep” Ne 103, er. 1,
BIIMCAHO B T'bPrOBCKUS PETHCTHP NMPU ATEHIUATA 110
BrucBanusaTa ¢ EMK 175454231 na 27.11.2008r.
JpyXkecTBOTO HMMa EZHOCTENECHHAa CHCTEeMa Ha

YIIPaBJICHUE.
Unenoe Ha CbBera Ha [IMPEeKTOpPUTE Ha
HpyxecTBOTO Ca:

e Koncrantunoc Konokacuguc — WM3nbnHuTENneH
Hupexrop

e Teomopoc Xpucuc — wieH Ha CbBera Ha
TIUPEKTOPUTE

e Becenun IlerpoB IlaceB — unen na ChbBera Ha
JIUPEKTOPUTE;

HpyxecTBOTO ce npeacTaBIABa oT
U3MTBIHUTCITHUSIT TIUPEKTOP Koncrantunoc
Komokacumuc

AKIIMOHepeH KanmuTaJa: J[pyXecTBOTO € C KaluTal
867 000 nB.

Bpoii axumu: 867 000 Opost OOWKHOBEHHH
MOWMEHHHU aKIMHM C TPaBO Ha TJlac, ¢ HOMHWHAIIHA
cToiHOCT 1 JIeB BesKa.

JpyXecTBOTO HE € YIIBIIHOMOIIABAJI0 HPOKYPHUCT
WIH APYT THPTOBCKH ITBITHOMOIITHHK.

JpyXecTBOTO € yCTaHOBWJIO TpalHU OTHOIIEHUS C
Iupeoc 6ank bvarapus AJl .

Onmutrop ©Ha [pyxecrBoto e Jlumua Ilerkona,
peructpupas ogutop ¢ auruiom Ne 0560.

Ilpeamer Ha pgeliHOCT Ha  JIPY>KECTBOTO  €:
KOHCYJITAHTCKH YCIyTH B oOjacTTa Ha (hMHAHCHUTE,
MPOU3BOJACTBOTO, BHOC, HU3HOC U TBPIOBUS C
MPOAYKTH; CIENKH Ha MPUAOOHWBaHE, YIpaBleHHE U
pasmnopekaHe ¢ HeBI)KUMH UMOTH M BEUTHH IpaBa
BBPXY THAX, MApPKETUHTOBH W PEKIAMHH YCIYTH,
CYETOBOJHH YCJIYTH, OpraHH3UpaHe Ha CUETOBOIHO
OTYHTAHE W CHCTaBsSHE HA TOMUIIHW, MEXIWHHU U
Ipyrd (pMHAHCOBM OTYETH MO pela Ha 3aKOHa 3a
CYETOBOJICTBOTO.

KbpM MOMeHTa Ha M3rOTBSHE Ha JOKIaAa, HIMa

Activity report of ,,Sofia Finance” AD for 2012

The present Annual activity report of the company
represents a comment and analysis of financial report
and other essential information about the financial
state of the Company in 2012.

General information about ,,Sofia Finance” AD
»Sofia Finance” AD is a joint stock company with
headquarters and address of administration: Sofia, 103
James Bourchier blvd., floor 1, registered in the
Commercial Register of the Registry Agency with
UIC 175454231 on 27.11.2008.

The company has a one-level management system.

Members of the Board of Directors are:

e Konstantinos Kolokasidis - Executive Director

e Theodoros Chrysis - member of the Board of
Directors

e Vesselin Petrov Passev - member of the Board of

Directors;

The company is represented by the Executive
Director Konstantinos Kolokasidis.

Share capital of the company: BGN 867 000.

Number of shares: 867 000 ordinary registered
shares with voting out lout, of nominal value BGN 1
each.

The company has not authorized a prosecutor or
another trades proxy.

The company has established a long
collaboration with Piraeus Bank Bulgaria AD.
The auditor of the company is Lidiya Petkova, an
authorized auditor with a certificate Ne 0560.

term

The Company’s scope of business includes:
consulting services with respect to finances,
production, import, export and trade products;

acquisition, management and disposal of real estates
and the real rights to them, marketing and advertising
services, accounting services; organization of
accounting reports and compilation of annual, interim
and other financial statements in accordance with the
Accounting Law.

At the time of the report, there are no newly open
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PasKpUTH KJIOHOBE HA APYKECTBOTO.

1. Uudopmanusas B CTOMHOCTHO M KOJUYECTBEHO
H3pajkeHHWe HAa OCHOBHUTE KATEeropuu CTOKH,
NPOAYKTH W/WIH TNPEAOCTABEHH YCJIAYIH ¢
NI0COYBAHE HA TeXHHMsl [slJ1 B IPHUXOJAUTE OT
npoaaxoum Ha J[IpyixkecTBoTo KaTO0 LSO W
NpPOMEHNTe  HACTBIHJIM  Tpe3  OTYeTHATA
¢unancoBa ronuHa

Lpyscecmeomo e npedocmassno 0CHOGHO Ycayu U
CbOMBEMHO  ca  PeUCMPUPAHU — NPUXoou  om
npooadicou Ha yciyeu 3a nepuoda 6 pazmep uHa 141
Xui. neea.

2. MHudopmanus oOTHOCHO JeilHOCTTa Ha
JPYKeCTBOTO

3a nepuooa 01.01.2012 2. — 31.12.2012 2. Ha
UHOUBUOYATIHA 0CHO84, OpYyaHcecmeomo e

Peanu3upaio npuxoo om npooaxcou Ha yciyeu
pazmep Ha 141 xun. nesa. [pyxcecmeomo
AKYyMYIUpano pasxoou om OOUYAUHAMA OeuHOCH
pasmep Ha 335 xunaou nesa.

Kom 31.12.2012 2. ,,Cogusn Davinenc” AJ]l uma
eé3emanus 6 pasmep Ha 763  Xxun — Jjeaad.
Lpysicecmeomo uma KpamxocpouHu 3a0vadiCeHUs 8
pasmep 336 xui. ne.

Qunancosusim pezyimam Ha ,, Coguss @atinenc” AJ]
kom 31.12.2012 2. e cuemogooua 3a2yba 6 pasmep Ha
177 xun. nesa.

8
e
6

3. Undopmanus 3a CKJIOYEHU TOJIeMH CAEJIKH U
TAKMBa OT CHINECTBEHO 3HAYEHHE 3a JIeHHOCTTa
Ha /[py:kecTBOTO

Kvom 31.12.2012 2. ,,Cogus Daiinenc” ANl usma
CKIIOYeHU MAKUBA COCTKU.

4. UudopManuas OTHOCHO CIeJKHTE, CKJIIYEHH
mexknay Jpy:kectBoTo H  cBBp3aHM  JIMLA,
MpeJIo:KeHUs 32 CKAIYBAaHe HA TAKUBA CHEJIKH,
KAaKTO U CHAeJKH M3BbH O0MYaiiHATA MY TeHHOCT,
no KouTto J[py’ecTBOTO € CTpPaHa ¢ MOCOYBaHe HA
CTOMHOCTTAa Ha CIeJKUTe, XapakTepa Ha
CBBP3aHOCTTA " BCAKA uHpopmanus,
Heo0X0AMMAa 32 OlleHKA HA Bb3JelCTBUETO BBPXY
¢uHaAHCOBOTO ChCTOAHME Ha [[pyKecTBOTO

Hama

5. Nudopmanus 3a cHLOUTHSI U MNOKA3aTeaUu €
HeoOn4yaeH 3a J[IpyskecTBOTO Xapakrep, MMAIIH
ChIIECTBEHO BJUSIHUE BbPXY [AeHHOCTTa My, M
peanu3npaHUTe OT Hero MPHUXOAM U HM3BBPIIEHU
pa3xoaW; OLEHKA HAa BJIHUSIHUETO WM BBPXY
pe3yJTaTure npe3 TeKyLIATa roAuHA.

Ilpez 2012 2. wama cvbumus ¢ Heobuuaen 3a
OPYIHCECMBOMO  XAPAKMeEp, UMAWU  CbUWeCmseeHo

branches of the company.

1. Qualitative and quantitative information about
the main types of goods, products and/ or services,
showing their part in the sales income of the
company as a whole and the changes that took
place in the reported financial year.

The company has provided basically services and
accordingly  has recorded revenue from sales of
services for the period amounting to BGN 141
thousand.

2. Information about the activity of the company
For the period 01.01.2012 - 31.12.2012 on an
individual basis, the company has generated revenue
from sales of services at the amount of BGN 141
thousand. The Company has accumulated expenses
from its ordinary activity amounting to BGN 335
thousand.

Till 31.12.2012 ,,Sofia Finance” AD has receivables
at the amount of BGN 763 thousand. The company
has short-term liabilities amounting to BGN 336
thousand.

The financial result of ,,Sofia Finance” AD to
31.12.2012 is an accounting loss, amounting to BGN
177 thousand.

3. Information about big transactions concluded
and such of significant importance to the
company’s activity.

Till 31.12.2012 “Sofia Finance’’ AD had no such
transactions.

4. Information about the transactions concluded
between the Company and related persons during
the reported period, offers for conclusion of such
contracts, as well as transactions, beyond its usual
activity, to which the Company or its subsidiary is
a party, indicating the amount of the transactions,
the nature of relation and any information
necessary for an estimate of the influence over the
Company’s financial status.

None
5. Information about events and indicators of
unusual nature to the Company, having

substantial influence over its operation and the
revenues and expenses made by it; an assessment
of their influence over the results in the current
year.

In 2012 there were no unusual events which could
have substantially influenced its activity.
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BNUAHUE BLPXY OCUHOCIMA MY.

6. HNudopmanus 3a C/1eJIKH, BOJICHH
H3BBHOAIAHCOBO.
Ilpez 2012 & Opyscecmeomo HAMA CKAOUEHU

COeKU, 600EHU U38LHOANAHCOBO.

7. HWupopmanus 3a JAAJIOBH y4YacTHsl Ha
JIpy:kecTBOTO, 32 OCHOBHHUTE MY HMHBECTHIHH B
cTpaHaTa M B YYy:KOMHA (B IE€HHH KHHXKA,
(punancoBu HHCTPYMEHTH, HeMAaTePUATHI
AKTUBH M HEJABM)KMMH WMOTH), KaKTO H
HHBECTUIIMUTE B [SIJIOBHM HEHHM KHHKA H3BBH
HEroBaTa MKOHOMHMYECKAa Ipyna M H3TOYHHIUTE
/HayMHUTe HA PUHAHCHUpAaHe.

Hpyocecmeomo uma yuacmue 6 Kanumaia Ha:
Aosepmaiizune IIpooudscu A — 10%

C® Iobwvr @ono EAN]— 100%

EcE@Ilu Axaynmune OOL — 90%

EcE@IIu Axaynmune 1 OO/ — 90%

Kapma Komepc Al — 10%

8. MHudpopmanusi OTHOCHO CKJIKYEHUTE OT
Jpy:KecTBOTO, OT HEroBO IbIIEPHO APYHKECTBO
WIH JPYKeCTBOTO-Maiika B KAa4eCTBOTO MM Ha
32eMOMN0JIyYaTe 1 IOTOBOPH 32 3aeM.

Hpyocecmeomo  uma  ckmoueHu  002080pu 34
Qunancos auzuHe 30 3aKYNy8ane HA MpAHCHOPMHO
cpedcmeo. Kamo cmpauma no ¢pumancosus ausume,
Opydicecmeomo e JIUBUHSONOTYYATNEIL.
Lpysrcecmeomo npuznasa (uHaHcoGuUsL TUUHE KAMO
akmug 6 bananca ¢ pasmep, Koumo 6 Hauaiomo Ha
JIUBUHROBUST 002060p € PAGeH HA CNpaseoausama
cmouHOCm Ha Haemama coOCMEEHOC Ul aKo e No-
HUCDHK - NO Cecauinama CMouHOCH Ha MUHUMATHUME
JIUZUHSOBU NIAWanus. Ipousmuuawomo
3a0bAdCEHUe HA TUSUHSONOIYYAMENs e NOCOYEHO 6
bananca kamo 3a0vadxceHue nNo IUUHS08U 002080PU.
Jluzuneosume niawanus ce pasnpeoenim mexncoy

Qunancosus  pazxo0 U HaMdleHUemo  Ha
HenjiameHomo 3a0vaxcerue. DUHAHCOBUAM pPA3XOO
ce pasnpedens no nepuoou npe3 CpoKa Ha
JIUSUHEOB8USL O02080D.

9. MHudopmauuss OTHOCHO CKJIOYEHUTE OT

JApyxkecTBOTO, OT HEroBO ABUIEPHO JPYHKECTBO
WIM JApY:KeCTBO Maiika, B Ka4eCTBOTO UM Ha
3aeM0/aTeJIn, I0rOBOPH 32 3aeM.

Ilpe3z mekywama 200una Opyscecmeomo He e
HOLYYABALO0 3AeMU.

Ilpe3  mekywama  200uHa  OpyxHcecmeomo e
npeoocmaguio mpu 3aema Ha odwa cmounHocm
290 000 egpo.

Bce owe ne e noecacen 3zaema, oaden na Emllu
Tpetioune EOO/] 6 pasmep 148 000 Espo, cveracho

6. Information about transactions, not registered
in the balance.
There are no off-balance transactions.

7. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.

The company has participations in the capital of:
Advertising Prodigy AD — 10%

SF Global Fund EAD — 100%

SFP Accounting Ltd — 90%

SFP Accounting 1 Ltd — 90%

Karma Commerce AD — 10%

8. Information about the loan contracts, concluded
by the Company, by its subsidiary or mother-
company, in their capacity of borrowers.

The company has a finance leasing contract
concluded for the purchase of a vehicle. As a leasing
contract party, the company is a lessee. The company
regards the financial leasing as an asset in its balance
at an amount , which in the beginning of the leasing
contract is equal to the fair value of the leased
property, or if it has a lower value- at the amount of
the present minimal leasing  installments. The
obligation of the lessee is reported in the balance as a
leasing obligation. The leasing installments are
distributed between the financial expense and the
unpaid diminishing debt. The financial expense is
distributed into the periods of the leasing contract.

9. Information about loan contracts, concluded by
the Company, by its subsidiary or by a mother-
company, in their capacity of lenders.

During the current year, the company did not receive
loans.

During the current year, the company rendered 3
loans amounted to 290 000 Euro totally.

There is still loan pending that was rendered to MP
Trading EOOD to the amount of 148.000 Euro
according to contract from 27/10/2010.
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doeosop om 27.10.2010 e. Ilo cvwusm 3aem ca
Hauucnenu auxeu 6 pazmep Ha 5218.52 Espo kwvm
Kpas na xarenoaprama 2012 a.

10. AHanmu3 Ha  CbOTHOLUEHUETO  MEXKAY
NOCTUTHATHTE (¢puHaHcOBH pe3yJararH,
oTpaseHM BbB  (UHAHCOBHUS  OTYeT 3a

(puHaHCOBaTA TOAMHA W MO-PaHO MYOJIUKYBaHHU
MPOTHO3M 32 Te3W Pe3yJITaATH. /[pyscecmeomo He e
nYOMUKY8aN0 NPoSHO3U 34 (PUHAHCO8 pe3ynmam 3a
2012 200.

11. AHaJIu3 U OLEeHKA HA NMOJUTHKATA OTHOCHO
ynpaBJjieHHeTO Ha (UHAHCOBHUTE pecypcH ¢
NMOCOYBAHE HA BH3MOKHOCTHUTE 32 00CTy:KBaHe HA
3aIbJUKEHHSITA, €BEHTYAJHHUTE 3aIIAXH H MEPKH,
KouTO J[py:KecTBOTO € Mpeanpues HJId MPeACTOU
J1a IpenpueMe ¢ OrJie[l OTCTPAHSIBAHETO UM.
Hpyoaicecmeomo we ynpaensea ¢punancosume cu
pecypcu N0 HQUUH — OCU2YPABAW,  HOPMATHOMO
00CIyIIC8aHE HA 3A0BANCEHUSMA CU.

12. OueHka HA Bb3MOKHOCTHUTE 32 peajiu3auus Ha
HHBECTHIMOHHUTE HAMepeHUsl ¢ INOCOYBaHe HAa
pa3Mepa Ha pasnojaraeMmTe CpeacTBa W
oTpa3siBaHe Ha BB3MOXKXHHTE TMNPOMEHH B
CTPYKTypaTa Ha (pMHAHCHPAaHe HA Ta3H JIeiiHOCT.
Hpyostcecmeomo we peanuzupa uneecmuyuoHHume
CU HaMepeHUsl CbC COOCMBEHU CPeOCmEa.

13. Nudopmanusa 3a HACTBNWJIM NMPOMEHHU Ipe3
OTYETHUSI MepPHOJA B OCHOBHUTE NPUHLUMIHU 32
ynpapJjieHHe Ha JIpy’ecTBOTO M Ha Heropara
HKOHOMMYecKa rpyna.

Ilpe3 omuemnus nepuod me ca HACMbRULU HPOMEHU

6 OCHOGHUmME NPUHYUNU 3d YHpaslenue Ha
Jpyorcecmeomo.
14. HNudopmanus 3a MPOMEHHTE B

YHpaBUTEJHUTE M HAA30PHUTE OpPraHu mnpe3
oT4yeTHaTa UHAHCOBA IOJUHA.
Hama

15. Pasmep Ha BB3HArpaxIaeHHUATAa, HArpaguTe
H/MIM TOJI3UTEe HAa BCeKH OT YIeHOBeTe HA
yHOpaBUTEJHUTE WJIH KOHTPOJHMTE OPraHu 3a
OoTYeTHaTa IoJMHA, U3IIaTeHu oT JIpy:xkecTBOTO
WIM HEeroBHMTE JbIIEPHH JIPYKeCTBO, HE3ABMCHMO
OT TOBA JAAJU ca OMJIM BKJIIOYEHH B Pa3XxoquTe Ha
Jlpy:kecTBOTO WU NPOU3THYAT OT pa3npeieiecHue
Ha neyandara:

Hama.

16. Uudopmanms 3a npuTeKaABaHN OT YIEeHOBETE
HA YNPAaBHUTEJIHHUTE H HA KOHTPOJHHTE OPraHu

Interests are charged for the same loan to the amount
0f 5218.52 Euro as to the end of the calendar 2012.

10. Analysis of the ratio between the achieved
financial results recorded in the financial
statements for the fiscal year, and previously
published prognosis for these results.

The company has not published any financial
prognosis for 2012.

11. Analysis and assessment of the policy,
regarding the management of the financial
resources, indicating the possibilities for serving
these liabilities, possible risks and measures, which
the issuer has undertaken or is to undertake to
remove them.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.

12. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will accomplish
intentions, using its own resources.

its investment

13. Information changes, which took place during
the reported period in the basic management
principles of the Company and its economic group.
During the reported period, there are no changes in
the company’s basic principles of management.

14. Information about the changes in the
management and supervisory bodies during the
reported financial year.

None

15. Information on the amount of the
remunerations, rewards and/or the benefits of
everyone of the members of the management and
control bodies during the financial year, paid by
the Company or its subsidiaries, no matter if they
have been included in the issuer’s expenses or arise
from the profit distribution.

None

16. Information about the shares, owned by the
members of the company’s management.
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akuuu Ha JIpy:kecTBOTO.

Ypes
IIpsixo CBbpP3aHH
Axumonep y4yacTtue Juna
op.
aKn Op.axum
um | % " %
Koncmanmunoc | 53 | 75.37
Konoxacuouc 500
Teooopoc 24.63
Xpucuc 213
500

17 Nudopmauus 3a yuactue Ha wieHoBeTe Ha CJI
B TBPrOBCKH [IPY’KeCTBA KAaTO HEOrPAHUYEHO
OTTOBOPHM CBHIAPY:KHUIM, 32 MNPHUTEKABaHEe HA
moBedye OT 25 Ha CTO OT KamurTajga Ha JAPYro
JIPY’KeCTBO, KAKTO M 3a Yy4YacTHeTO UM B
yOpaBJjieHHET0 HAa JPYru Jpy:KecTBa WJIH
KOONepanuu KaTo MPOKYPHUCTH, YIPABHTETH WIH
YjIeHOBE HA ChbBETH.

Kom 31.12.2012 3a Koncmanmunoc Konokacuouc
ca Haauye ciedHume obCcmosamencmea:

1. FOpuouueckume auya, 6 KOUMO NPUMEICABA

npaKko nowe 25 Ha cmo om e2nacogeme 6 0OWOMO

cvopanue U 8bPXY KOUMo umda KOHmMpoa ca:

= Unoxpamuc Xeam Hneecmmvnm A — 94 %
npAKO

»  Cogus Davinenc A/l — 75,37% npsaxo

= Abcomom Kvnempaxwon AL — 68.75 % npako

= Cwvpkon Knab A — 50% npsko

= [Ipemuym Koncyn En En Cu - Boaxwvnc OO[] -
50% npsaxo

= JlatimvHo enepodcu A/l 50% npsako

= Ammvpuamus Kencmpaxwon AJ/l- 50% npsxo

= Keii Ilu Tu Kvncmpaxwwvn OO/ - 50% npsxo

= Qopexc Excnepmc OO - 91% npaxo

= Cogus I'puiin Enepoorcu OO/ - 25% npaxo

=  Keii Cu Jueenvnvpc EOO/ -100% npsxo

= [7o6wva Jlunzya EOOL — 100% npsaxo

= Cmapm Axaynmune EOO/ — 100% npsaxo

=  Hmapet Yuna [Ipomkekr Al - 50% npsiko

2. IOpuouyeckume auya, 8 4uumo ynpagumeiHy Ui

KOHMPOIHU OP2AHU Y4ACMEd, Ul YUUMO NPOKYPUCH

e:

= Unoxpamuc Xenm  Hneecmmvum A/l
UBNBAHUMENEH OUPEKTNOD

=  Xomen FExcnpec Humepnewwvnvn [Ivpyus —
ynpagumer

= Ab6comrom Kvucmpaxwon A — usnvanumenen

Direct Through
Shareholde participation related persons
r Number o Number | ,

of shares % of share %
Konstantino 75.37
s
Kolokasidis | 653 500

24.63

Theodoros
Chrysis 213 500

17 Information about the participation of the

members of Board of Directors as unlimited liable

partners in commercial companies, about their

holding more than 25 percent of the capital of

another company, and about their participation in

the management of other companies or

cooperations as procurators, managers or board

members.

Till 31.12.2012, the following information about

Konstantinos Kolokasidis is available :

1.Legal entities, in which Konstantinos Kolokasidis

directly owns at least 25 percent of the votes in the

General meeting or on which controls are:

v  [Ippokratis Health Investment AD — 94 % directly

= Sofia Finance AD — 75,37% direcly

= Absolute Construction AD — 68.75 % directly

v Circle Club AD — 50% directly

»  Premium Consul LLC — Balkans LTD - 50%
directly

= Alternative construction AD- 50% directly

»  Diamond energy AD— 50% directly

»  KPT Construction LTD - 50% directly

= Forex Experts LTD - 91% directly

v Sofia Green Energy Ltd - 25% directly

»  KC Developers Ltd — 100% directly

= Global Lingua Ltd — 100% directy!

»  Smart accounting Ltd— 100% directyl

»  [maret Wind Project AD - 50% directly

2.The legal entities, in whose management or

controlling bodies Konstantinos Kolokasidis takes

part are:

v [Ippokratis Health Investment AD — executive
director

= Hotel Express International Greece — manager

v Absolute Construction AD — executive director

v Circle Club AD — executive director

»  SF Global Fund EAD - executive director
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oupexmop

= Cwvpkoa Knab A — usnvinumenen oupekmop

= C® Tlnodbvn Dono EAH - wusnvinumench
oupexmop

»  Cogus Datinenc A/l - usnvinumener Oupexmop

= [Ipemuym Komucyn En En Cu - bonxvuc OOH —
Ynpasumen

= Keii Ilu Tu Kvucmpaxwovn OO — Ynpasumen

v Cogus I'puiin Enepooicu OO/]— Ynpasumen

= Anmwvpuamue Kvucmparkuivm Al -
UBNBAHUMENEH OUPEKMOp

»  Kauaouan Hneecmmvum Kowcyimune OO/ -
Ynpasumen

= Keii Cu /Jueervnovpc EOO/— Ynpasumen

»  [o6wa Jluneya EOOJ] — Ynpasumen

»  Au bu Kvncanmovumce AJ] - unen na CJ|

= Cmen Conap 1 AJ] - unen na C/{

= Koumpon Cucmem Xonoune AJ] - wren na C/{

= Cmapm Axaynmune EOO]/] - ynpasumen

Kom 31.12.2012 2. 3a Teooopoc Xpucuc ca nanuye
ceonume 06Ccmoamencmea:

1. FOpuouyeckume nuya, 6 KOUMO NPUMENCABA
npsaKko nowe 25 Ha cmo om e2nacogeme 8 0OWOMO
cvopanue uu 8bPXY KOUMo uma KOHmMpoa ca:

= Abcomom Kvnempaxwon A — 31,25% npako

= Cmen Conap 1 A/l - 25% npsko

= Ammvpuamus Kencmpaxwon A/l- 50% npsaxo

= Kancenop OOL - 50 % npsxo

2. FOpuduyeckume nuya, 8 Yuumo ynpasumenuu uiu

KOHMPOIHU OP2AHU Y4ACMEd, Uil YUUMO NPOKYPUCH

e:

= Unoxpamuc Xeam Hneecmmoum AJ[ — unen na
cq

= A6corrom Kvucmparxuon AJ] - wnen na C/]

®  Au bu Kvncanmovumce AJ] — unen na C/J

= [oy6 @apm A/l — unen na CJJ

»  Meiighevp I pyn A/ — unen na C/[

= Yuno ©@opc Unsecmmvume AN - unen na C/[

= Umapem Yuno Ilpoosicexkm A/ - unen na CJ/[

= Covpxoa Knab A/ - wren na C/{

= C® Inobwva @ono EA/ - unen na CJ{

»  Cogus Davinenc A/l - unen na CJ{

=  Kapma Komepc A/] — unen na C/{

®  Bu Ec Xonounec A — unen na CJ[

®  Onu Xonounec AJ— unen na CA

=  Cmen Conap 1 AJ] - unen na C/{

= Koumpon Cucmem Xonoune AJ] -unen na C/[

*  Auaxc Jumenvnmoum A/-unen na C/{

= Anaxc Kopn A — unen na CJ/[

= E-xnux BI" A/] - unen na CJ[

= Kayncenop OO/ - ¥Ynpasumen

v  Sofia Finance AD - executive director

v Premium Consul LLC — Balkans LTD — Manager

=  KPT Construction LTD — Manager

»  Sofia Green Energy Ltd— Manager

»  Alternative construction AD- executive director

»  Canadian Investment Consulting Ltd - Manager

=  KC Developers Ltd— Manager

»  Global Lingua Ltd— Manager

v [B Consultants AD - member of the board of
directors

w  Stel Solar 1 AD - member of the board of
directors

= Control System Holding AD - member of the
board of directors

»  Smart accounting Ltd - Manager

Till 31.12.2012., the following information about
Theodoros Chrysis is available:

1. Legal entities in which Theodoros Chrysis directly
owns at least 25 percent of the votes in the General
meeting or which he controls are:

v Absolute Construction AD — 31,25 % directly

»  Stel Solar 1 AD - 25% directly

= Alternative construction AD- 50% directly

v Counselor Ltd-50 % directly

2. Legal entities, in whose management or controlling

body or as a procurator Theodoros Chrysis takes

part:

= [ppokratis Health Investment AD — member of the
board of directors

v Absolute Construction AD - member of the board
of directors

= B Consultants AD — member of the board of

directors

*  Globe Pharm AD — member of the board of
directors

»  Mayfair Group AD — member of the board of
directors

=  Wind Force Investments AD - member of the
board of directors

v [maret Wind Project AD - member of the board
of directors

»  Circle Club AD - member of the board of
directors

» SF Global Fund EAD - member of the board of
directors

»  Sofia Finance AD - member of the board of
directors

»  Karma Commerce AD — member of the board of
directors

» VS Holding AD — member of the board of
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Kom 31.12.2012 2. 3a Becenun Ilempoe Ilacee ca
Haauye cieoHume 0OCmMoAmMeNcmea:

1. IOpuduueckume 1uya, 8 KOUMO HPUMENCABA
npaKo Ul Hempsako nowe 25 Ha cmo om
2nacogeme 8 0OWOMO CvOpaHue U Gbpxy KOUMo
UMA KOHMPOJL CA:HAMA

2. FOpuouyeckume auya, 8 4uumo ynpagumeiHy Ui
KOHMPOIHU OP2AHU YHACMEA, UYL YUUMO APOKYPUCT
e:

= A6corrom Kvuempaxuwvvn A/l - unen na CJ]

18. Undopmanus 3a usBecTHUTEe HA J[pykecTBOTO
JOTOBOPEHOCTH (BKJIIOYHTEJIHO U cien
NPUKJIYBaHe Ha (uHaHcOBAaTa TrOAMHA), B
pe3yJiTaT Ha KOWTO B Objel] Mepuoa Morat Aa
HACTBISAT NpOMeHHU B NpUTE:KABAHUS
OTHOCUTEJIEH sl aKIUMH MJIM OOJUIaluu OT
HACTOAIM AKIMOHEPH MU 00JIMTrallMOHePH.

Ha Jlpyscecmeomo e ca uzgecmnu 002060peHocmu,
8 credcmsue Ha Koumo 6 Ovoeuy nepuood moz2am 0d
HACMBNAM  NPOMEHU 6 OMHOCUMENHUs OAl Ha

akyuume, — NpuUmMedNCagaHu - Om  HAcCmoAwume
aKyuouepu.

19. MUudopmanuss 3a BHCIAIIU  ChAEOHH,
aIMUHUCTPATHUBHU WU apouTpakHu
NMPOU3BOACTBA, Kacaelly 3aIbJUKeHUS  WIH

B3eMaHusi Ha /[py’kecTBOTO B pa3Mep Hai-MaJKo
10 Ha cTO OT COOCTBeHMSI MY KaNUTaJd. AKO
o0mara CTOMHOCT Ha 3adb/LUKEHHATA WJIH
B3eMaHuATa Ha JI[py:)KecTBOTO N0 BCHYKH
o0pasyBaHM MPOM3BOACTBA HAAXBBLPJs 10 Ha cTO
OT COOCTBEHHMSI MY KAaNuTajl, ce TWpeIcTaBs
HHpOPMALMA 32 BCAKO MPOU3BOACTBO MOOTAECIHO.
lpyacecmseomo HAMA sucsauu cvoebH,
AOMUHUCIMPAMUGHY — UAU  apOumpadicHu  oeia,
B3EeMAHUAMA WU 3A0BANCEHUAMA, KOUMO 3A€0HO UIU
noomoenno 6wv3auzam Ha Hau-maiko 10% om
cobCcmeeHust My Kanumai.

directors

»  Oni Holdings AD - member of the board of
directors

w  Stel Solar 1 AD - member of the board of
directors

= Control System Holding AD - member of the
board of directors

»  Anax Development AD - member of the board of
directors

= Anax Corp AD - member of the board of directors

» FE- click BG AD - member of the board of
directors

=  Counselor Ltd - Manager

Till 31.12.2012 the following information about
Vesselin Petrov Passev is available:

1. Legal entities, in which Vesselin Petrov Passev
directly or indirectly owns at least 25 percent of the
votes in the General meeting or which she controls
are:none

2. Legal entities, in whose management or controlling
body or as a procurator Vesselin Petrov Passev
takes part:

v Absolute Construction AD - member of the board
of directors

18. Information about agreements, known to the
company (including after the end of the financial
year), which can lead to changes in a future period
in the owned respective number of shares or bonds
by the present share-holders or bond-holders.

The company is not aware of any agreements, which
could cause changes in some future period in the

owned percentage of shares by the current
shareholders.
19. Information about  pending legal,

administrative or arbitration law-suits, related to
Company’s liabilities or claims at amount of at
least 10 percent of its equity.

If the total amount of the Company’s liabilities or
receivables on all initiated procedures exceeds 10
per cent of its equity, information shall be
submitted for each procedure separately.

The company has no pending, legal, administrative or
arbitration suits, related to the Company’s liabilities
or receivables at the amount of at least 10 percent of
its equity.
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20. BaskHu Hay4HH U3CJIeIBAHUS U Pa3padoTKH
3a 2012 2. /]pysicecmeomo He e nopwvusano u He e
U36bPWIBANIO  GAJICHU — HAYYHU — U3CIE08AHUA U
paspabomxu.

21. Ba:xkuu chb0UTHS, KOUTO €A HACTHIUIU MEKIY
OTYeTHATa [aTa W /[aTaTa Ha CbCTaBsiHE Ha
TOAMIIHUSAT (PMHAHCOB OTYET

Meoicdy omuemnama dama u damama Ha CbCMABAHe
Ha ¢unarncosus omuem na opyscecmeomo 3a 2012

2. He c¢a Gb3HUKHAIU CbOUmMUS, UIUCKEAUU
CHeyuantHo onogecmseame.

22. IIpugo0uTH ¥ MpexXBbpPJIeHHUTE Mpe3 TOAUHATA
cOOCTBEHH AKIUH

Kvm momenma ua uzeomesme na 0okiaoa, HAMA
u36bpuienu NPUOOOUBAHU HA COOCMBEHU aKyuu Om
cmpaua Ha OpysHcecmeomo.

23. HHBecTUIIMOHHM HaMepeHMsi 3a ObaelIo
pa3Burue
HpyxectBoTo wWMa HaMepeHHWe Ja  pa3BHBa

JIEWHOCTTA CH, ChIJIACHO MpPEAMETAa CHU Ha JIEUHOCT,
3aMycaH B YUPEIUTETHUS TOKYMEHT.

PuckoBe, cBbp3anm ¢ jgeiiHoctra Ha ,,Codus
®daiinenc” AJl

busznec puck. To3m puck ce ompenenas ot
€CTeCTBOTO Ha JeHHOCTTa Ha JAPYKECTBOTO, U
MPEJCTAaBIIABA HECHUTYPHOCTTAa OT TIOJy4YaBaHe Ha
NPUXO/IY, XapaKTepHH 3a CIIeHUPUIHATE Ta3apy, Ha
KOHTO APYXECTBOTO pabOTH, KAKTO M 3a HAYMHA 3a
M3BBPIIBaHE HA IPONAXKONTE HA MPOIYKTH U YCIIyTH
¥ CbOTBETHHUTE CTPATETUH U TUIAHOBE.

YIpaBneHHETo Ha TO3U PUCK € CBBP3aHO C I'bBKAaBU
MOJTUTHKY TI0 OTHOIIIEHHE HABIM3aHETO Ha Ta3apa U
IUTABHO  OCHIICCTBSIBAHE  HA  HHBECTHIIUHUTE,
cpo0pa3eHo ¢ OBITapcKUTe peaHoCTH. B mporeca
Ha peanu3upaHe Ha IJIaHOBeTe Ha JIpyKecTBOTO e
BB3MOXKHO Ja OBJaT HW3MEHEHH WIH W3IBUI0 [1a
OTMaJHAT HAKOM OT HACTOALIUTE HaMEpeHHs,
MHBECTULIMOHHUAT IUIaH Ja OBbJe NOCTaBeH IO
pa3nuyueH Ha4YMH BB BPEMETO U JIp.

JlukBuaen puck. IlposiBieHHeTO Ha JTUKBUAHUSAT
pUCK 1O OTHOWIeHHWE Ha aAedHocTTa Ha ,,Codus
®aitnenc” A/l ce cBbp3Ba C Bb3MOXKHOCTTA 32 JIUIICA
HAa HaBpeMEHHW W/WIM HEJOCTAThbYHU HAJINIHU
CpeICTBa 3a TIOCpellaHe Ha BCHYKH TEKYIIH
3anbokeHus Ha JlpyxkectBoto. To3m puck mMoxe aa
HACTBITM, KAaKTO TP 3HAYMUTENHO 3a0aBsHE Ha
IUTal[aHUATa OT CTpaHa Ha JAIBKHUIUTE Ha
JpyXecTBOTO, Taka U MpHU HEMPABUIIHO yIpaBIeHHE
Ha MapUIHATE MOTOIN oT OCHOBHATA,
WHBECTHIINOHHATa W (HUHAHCOBaTa JEHHOCTH Ha
,»Copus Daitnenc” AJl. HempaBuiHOTO ynpaBiieHHe
Ha MApUYHHATE MOTOIM M €BEHTYAIHO HACTHIIBAHETO

20. Significant scientific research and development
For 2012, the Company did not order or carry out
important scientific research and development.

21. Important events, which occurred between the
date of the report and the date of preparation of
the annual financial statements.

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

22. Own shares acquired and transferred during
the year

At the time of the report, there are no acquisitions of
own shares by the company.

23. Investment intentions for future development
The company intends to develop its activities in
accordance with the subject of its activity, stated in
the foundation document.

Risks related to the activity of ,,Sofia Finance” AD
Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits, typical to particular markets, in
which the company works, and to the way of selling
products and services and the respective strategies and
plans for it.

The management of this risk is related to flexible
policies as for entering the market and gradual
investment accomplishment, appropriate for the
situation in Bulgaria. When bringing the plans into
effect, it is possible that some of the present intentions
may be modified or wholly canceled and the
investment plan could look in a different way in terms
of time etc.

Liquidity risk. The manifestation of the liquidity risk
as for the activity of “Sofia Finance’” AD is related to
the risk of the lack of timely and/or sufficient funds
for meeting all current obligations of the company.
This risk can take place in case of a great delay of the
payments of the company’s debtors and in case of
mismanagement of the cash flow coming from the
basic, investment and financial activity of “Sofia
Finance’> AD. The mismanagement of the cash flow
and a possible liquidity crisis can lead to unforeseen
loss and omitted profit for the company. The
counteraction to the display of the liquidity risk can
be maintaining minimal funds available at any
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Ha JMKBMJHa KpWM3a Morar Ja JoBegar Jo
peaTu3MpaHeTo Ha  HENpeBUJACHH 3arybm M
NpOMyCHATH TMOJ3H OT CTpaHa Ha JIpyxecTBOTO.
[TpOTHBOEMCTBUE HA NPOSBIECHUETO HA JIMKBMIHHS
PHCK MOXe Ja Ob/ie MOIBPKAHETO Ha MHHUMAJIHA
napu4Ha HAIMYHOCT BBB BCEKM €IMH MOMEHT H
JI0OPOTO yrpaBiieHHe Ha TAPUYHUTE HOTOLH.
IlenoBu puck. ITposBieHneTo Ha TO3H pHUCK €
CBBP3aHO C MOTEHLHATHATA ONIACHOCT OT NMOHKEHHE
Ha [IEHWTE Ha TMpeJjaraHuTe OT KOMIIaHHWATA
NPOAYKTH ¥ YCIYrH, KOeTo Moxe Ja 6Obae
NpeAnu3BUKAHO, KaKTO OT KOHKYPEHTEH HaTUCK Taka
¥ OT HEJOCTaThYHO THPCEHE HA TO3M THIl MPOAYKTH
M YCIIYTH.

[To oTHOWEHWEe Ha LEHOBHA PHCK, APYHKECTBOTO
| MOE 1A M3MOJI3BA HAKOJIKO CTPATeryuy, YUATO el €
Ja Tylmmpa WIH eJHMMHHpA MOCIEAMIMTE OT
NpOABJAECHUETO Ha TO3U pUck. OCHOBHO, CTpaTeruaTa,
| KOATO KBM MOMeEHTa JIpyKecTBOTO CMsTa fia ClIe/Ba
cTpaTerus € CBbp3aHa ChC Ch3JaBaHe Ha MPOJYKTH H
yCIyTH ¢ BUCOKa N0DaBeHa CTOMHOCT 3a KJIMEHTA,
K0€TO 0¥ MOIJIO J1a TIOCTaBH APYHECTBOTO B U3roAHA
KOHKYPEHTHa IIO3MLMs Ha Tas3apa ocobeHo 1o
OTHOLIEHHE Ha HEroBaTa IIeHOBA TOIMTHKA.
Perynatopen  pmck. CreneHra, B KOSATO
JIpy>KeCTBOTO € M3JIOJKeH Ha TO3M BHJ PHCK, Ce
W3MepBa C  BB3MOXKHOCTTA 33 IIPOMEHH B
peryiaTopHaTa pamka, peryjaupaia AeHHOCTTa Ha
JIpy»KecTBOTO, KOWTO IPOMEHHM JAa JOBexar Mo
PECTPUKIMH WK [a ObAaT BbBEACHHU JOIBIHUTEIHH
W3UCKBAHMS 3a OCBIIECTBABAHE HA eHHOCTTA.
,Codusa Paiinenc” AJl e u3noxkeHo Ha cnelupuIHM
| puckoBe. Te OT cBOS CTpaHa OKa3BaT BIIMSIHHME KaKTO
VHIMBUIYATHO, Taka W Kato Habop oT daxropy.
Hskonm OT pHCKOBeTe, NpeA KOWTO € H3NPaBEHO
| HIpyxecTBoro MoraT paa ObaaT oOrpaHM4YeHH, H
TeXHUTE MOCIENCTBHSA Ja ObIaT CMEKYEeHH, AOKATO
| JIpyTH Cca M3BBH KOHTpONa K BB3MOKHOCTTA Ha
JIpysKecTBOTO 3a TAXHOTO peryJiupaHe.

moment, as well as a good management of the cash
flow.

Price risk. The manifestation of this risk is related to
the potential danger of fall in the prices of the offered
products and services, which can be caused by a
pressure on behalf of the competition or by
insufficient demand for that kind of products and
services.

As for the price risk, the company can use several
strategies, the purpose of which is to neutralize or
eliminate the display of this risk. Fundamentally, the
strategy, which the company intends to apply, is
related to creating products and services of high
added value to clients, which could give a great
competitive advantage to the company at the market,
especially with respect to its prices.

Regulatory Risk. The extent, to which the company
is exposed to that kind of risk is measured by the
probability of changes in the regulatory regimes,
defining the activities of companies- changes which
can lead to restrictions or limitations by adding more
requirements for accomplishing an activity.

Sofia Finance AD is exposed to specific risks. They
act both separately and as a set of factors. Some of the
risks which the Company faces can be limited, and
their consequences can be mitigated, but others are
beyond the control of the Company.

Date: ,Zﬂ ﬂBFZ’ZQZ;?‘

KoncranTanoc Koaoxacuanc

(UznbnnuteneH qupexTop Ha ,,Codus Dakinenc” A

nstantinos Kolokasidis
Executive Director of “Sofia Finance” AD)
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