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MPECTHXK-96 A/l
JIOKJIAl 3A IEHHOCTTA
3a roanHara, npukoysata Ha 31 nexemspu 2020 r.

PoxoBoACTBOTO MpeAcTaBs CBOS FOAMILEH 0K/ 32 AeHHOCTTa M TOAMLIHUA MHAWBHAYaJeH MHAHCOB OTHET KbM
31 nexkempu 2020 r., H3roTBEH B COTBETCTBHE C MeXIyHapOAHUTE CTAHAAPTH 3a (PUHAHCOBO OTHHTAHE, TAKA KAKTO
ca npHeTH 3a npunaraxe B EBponefickus cwio3. Tosu nuausuayaneH GpuHaHCOB OTUET € ORUTHPAH OT bpHCT 1 Sur
Oaut OO/I.

l'lper.nen Ha neiinoc'n'a, pe3yJITATH H OCHOBHH PHCKOBE, Npea KOHTO € HINPABEHO NMPEANPHATHETO

OcHonata neitHoct Ha [Ipectx-96 AJl e npoussBoACTBO M TbproBusa Ha Badnd, GUCKBHTH M CyXH MacTH.
JpysecTBoTO € yupencHo npe3 1996 r. u uma cepanuiue B rp. Benuko TbpHoBoO.

ITpes 2020 r. [dpysxecTtBoTO peann3upa HeTHa nevan6a ot 8,889 xun. ns., koero € 16,4% noa peanusupaHata npes
2019 r. HetHa nevyan6a B pasmep Ha 10,630 xun. nB. [lo-Huckara newanba e pesyntat ot crnai B NPUXOAUTE OT
npoaax6u — 62,673 xua. n8. npe3 2020 r. cnpamo 67,788 xua. nB. npe3 2019 r. [Tpes 2020 r. e nanpaseHa oGe3ueHKa
Ha MHBECTHLMATA Ha [IpyxecTBOTO B IbiepHO npeanpustue ,,Kpeno @yync* EOO.

INpe3 2020 r. JIpyecTBOTO YCHEUIHO NpeMyHa cepTHHUKALMOHEH OANUT BbB BPb3Ka C MPUAAraHeTo Ha CTaHJapT 3a
yNpaBleHHE Ha KauecTBOTO, He3onacHocTTa 1 3aKoHHOCTTa Ha XpaHuTe - IFS Food, Bepcus 6 ¢ peaynrar 99.33%.

IMpe3 2020 r. ca pasnpeaeaenu 10,000 Xxun.n8 AUBMAEHTH, KaTO H3NAATEHNTE ca B pasmep Ha 3,064 xun.ns.

KoM 31 nexemspu 2020 r. nepcoHansT Ha JlpyskecTBOTO BB3/M3a Ha 566 cnyskuTenH, 10kato kbM 31 aekemspu 2019
r.e 6un 574.

Hauncnenure cpeacrsa 3a paboTHa 3annaTta ¥ OCHIypOBKH 3a M3TEKiaTa rojuHa ca B pasmep Ha 12,599 xun. ns.,
nokato npes 2019 r. ca 6unu 12,305 xun. as.

Heiinocm na [pyscecmeomo no npoepama 3a Kopnopamusua Coyuarna omzogopiocm

[Mpe3 2020 roauHa Ha u3nuTaHue 6elle NOCTABEHO HE CaMO HALLIETO 3[paBe, HO M YCTOMYMBOCTTA HA HALUKMTE OU3HEC
MOJENH, AHAEPCKH KOMIETEHUMH H LEHHOCTH. KaTo couuanHo oTroBopHa KOMNAHHS rpiXara 3a CHTYPHOCTTA M
6e3onacHOCTTa Ha HaLUMTE CIYXKHMTENH M XOpaTa W3BbH HAllaTa OpraHu3auus Ocle OT MbPBOCTENEHHO 3HAYEHHE.
[Mponyxrn nHa [TPECTHUX, meanuntcko o6opyasaHe U ¢HMHAHCOBH CPENCTBA CTHIHAXA [0 XOpa B HY’K/a U 10 JIECETKH
6onHKUM ¥ MeauUMHCKK nepcoHan B bunrapus.

HpykecTBOTO He € U3BBPIIBARO AEHCTBHA B 06J1aCTTa HA EKOJIOTHATA.
JpyKecTBOTO € M3I0KEHO Ha pa3fiMdHK PHCKOBE, KaKTO ClieaBa;

e Tlponax6ute Ha JlpysecTBOTO MOTar 1a CNAAHAT TOPAAY MaKpO-HKOHOMHUECKH aKkTOPH, KAUMATA U APYTH
dakropyn u3ebH KOHTpPOIA Ha JlpyKecTBOTO;

e JIpy»XeCTBOTO € W3/I0KEHO M Ha OBLL PHCK OT HANMYMETO HAa MEXAYHAPOIHH CHEJIKHM; KATO HarmpuMep
TIPOMSHA B 3aKOHW W PEryiauly B APYTH CTpaHU, KOUTO OyXa MOBAUSIM BBPXY HAUIMTE MPOAAKOM WM
BBPXY LCHHTE Ha MaTepUaluTe, KOUTO KyIMyBame, OOLIO MKOHOMHYECKA M MOJUTHYECKA CUTyauus B
CTpaHMTE, KbIETO NPOAABAME HAN OTKBACTO KYIYBaMe H T.H.;

e JloxoaHoctta Ha JIpy»kecTBOTO 3aBMCH OT cnOcOGHOCTTa My Aa ynpamasea e(eKTHBHO CBOS KanuTal W
NPOU3BOACTBEH MPOLEC;

e AkO MMa MPOMEHH B PEryJialMHTe Kacaelly OKOJIHaTa Cpeaa, 3APaBETO UM APYTH 06AacTH, 3acArallu eanH
WK NOBEYE OT HALIKTE TEKYLH WM GBACUIM NPOAYKTH, TOBA MOXKE Na MMa HEraTHBHO BIHUAHHE BBPXY
6u3neca v pe3yaraTute ot AeiiHocTra Ha JlpyskecTBOTO.

Ha 13.03.2020 r. B ctpanata Gelue HaJIOXEHO M3BBHPEAHO MONOXKEHUE, BbB Bpb3ka ¢ obsseHara oT C30 naugemus
o1 COVID-19 (kopoHaBupyc) u Gellie nocneBaHo OT MPOABDKMTE/IHH CAHUTAPHHU MEPKH M orpanudenus. JleliHoctra
Ha JIpyxecTBOTO, BKJ. ¥ TbPrOBCKHUTE OMEPALMH, CE M3BLPIUBAT B HOPMANCH PUTHM, CboOpa3eH ¢ BLBEAECHHUTE
OrpaHHYEHHA W MEPKH, KOMTO CE€ MpeAnpHeMaT ¢ OrfieA MPeAoTBpaTiBaHe Ha pasnpoctpaHeHueto Ha COVID-19
(xoponaBupyc). [lopaan Han0kE€HOTO U3BBLHPEAHO MOJIOXKEHHE U MOCNEABALUUTE CAHUTAPHH MEPKH U OrpaHHYEHHUS,
KaKTO M onacHocTTa 3a pasnpoctpaHeHue Ha COVID-19 (kopoHasupyc), JIpy>KecTBOTO € M3NI0OXKEHO Ha CAEAHHTE
pHCKOBE:
e Puck OT 4YaCTHYHO WM MBJIHO NPEKPATABAHE HA MPOU3BOJACTBEHATA ACHHOCT, MPU YCTAaHOBABAHE HA BUCOKA
3a60/1cBacMOCT Ha pabOTHULMTE M CIY)KHUTEAWTE M MOCTABSAHETO MOA KapaHTHHA HA TNPOM3BOACTBEHUTE
JIOKALIMH H CKJIANOBETE.



MPECTHX-96 ALl
JIOKJIAL 3A IEMHOCTTA
3a roauHara, npukiousaiia Ha 31 aekemspu 2020 r.

e Cnan ua npomaxbute Ha JIpyKeCTBOTO, MOpamM MaKpPO-MKOHOMHYECKH ()aKTOpH, CBbp3aHH ¢
OrpaHUYEHUATa H CAHUTAPHU MEPKU BLB Bpb3ka ¢ pasnpocTpaneHuero Ha COVID-19, kakto u nopaau
SUKBUIHM 3aTPYAHEHNS U QANUTH HA KJIHEHTH.

e JIpyKeCTBOTO € HM3JI0KEHO M HA PUCK OT HATHYHETO Ha MEKAYHAPOLHH CHENIKH, nosausHu ot COVID-19
(xOpoHaBHpYC), KaTO HanmpuMep NPOMAHA B 3aKOHH H pEryfaluuy B APYrH CTPAHU, 3aTBApPAHE Ha TPaHHLH,
NPHUCTaHHLIA H APYTH JOTHCTHYHH OTrpPaHUYEHHA, KOMTO OMXa MOBAMSUIM BbPXY HaluuMTe npoaaxbu; ot
3aTpyAHEHHS B NOCTABKHUTE Ha CYPOBMHHM M MaTEpHa/H, KaKTO M BbpXY LEHHTE Ha MaTepHaiHTe, KOUTO
KynyBame.

H3nonssaun ot NPpeANnpHATHETO (I)HHchOBH HHCTPYMEHTH H aHAJIH3 HA PHCKOBETE CBBP3aHH € TAX

OcHoBHMTE (uHAHCOBM MacHBH Ha JIpyKeCTBOTO BK/IIOYBAT 3aAb/DKCHHE IO AMU3HHT WU THPrOBCKM M JADYTH
3amb/mkeHns. OcHOBHATa LEd Ha Te3u (MHAHCOBH MHCTPYMEHTH € [a Ce€ OCHrypH (JMHaHCHpaHe 3a NeHHOCTTa Ha
HpyxectBoTo. JIpyskecTBOTO MnpHTekaBa (PMHAHCOBM aKTHBH KAaTO HArpuMep, THPrOBCKM M APYTH B3eMaHHd,
Napy4Hy CPEICTBA U KPAaTKOCPOUHH JEMNO3UTH, KOUTO Bh3HHUKBAT MPAKO OT ACHHOCTTA.

OcHOBHHTE pHCKOBE, NPOM3THYALLY OT PHHAHCOBUTE HHCTPYMEHTH Ha JIpYyKeCTBOTO, Ca IMXBEH PHCK, JUKBHIEH
PHCK, BaJlyTeH PUCK M KpeAUTEH puck. Llennte u nojnTHkaTta, KOUTO PbKOBOACTBOTO Ha JIpykecTBOTO Mpuiara 3a
YNpPAaBNEHHE Ha TE3¥ PHUCKOBE, KaKTO M EKCHO3HLMATA HA NMPEANPUATHETO MO OTHOWIEHHE HA TE3U PHCKOBE, €
00606uena B benexka 24 0T HACTOALLMA OTYET.

Baxun C'bﬁll’l'llﬂ, HACTBIMHW/IH CJIed RATATA HA CHCTABAHE HA TOAHLIHHA (l)HHaHCOB OTHEeT

He ca nactenuan apyru ceburns mexcay 31 aexkemspu 2020 r. u narara, Ha KOATO DMHAHCOBHAT OTHYET € OAOOPEH 3a
H3[1aBaHE, KOUTO Ja HanaraT AONbAHUTENHH KOPEKLIMH /1K ONOBECTABAHNS B HHANBURYANHUS GUHAHCOB OTHET HA
JlpyxecTBoTO 3a rofMHaTa, npukaoynia Ha 31 gekemapu 2020 r.

BeposTHo 6baemo pasBUTHE HA NPEANPHATHETO

[Tnanosete 3a pa3BMTHE Ha MPEANPHATHETO MPOALIKABAT Aa BK/IOYBAT KATO OCHOBHA LEM YBENMYEHHE Ha
npoaax6HTe, KaKTO Ha BLTPELICH fa3ap Taka U 3a W3HOC. [[pyKeCTBOTO MAAHHPA Aa NPOABLJKH C HHBECTULMHTE B
NPOU3BOJICTBEHUTE MalUMHU M 0OOpy/BaHe, KAKTO M B PasBHTHETO Ha MEPCOHANA, KATO OYaKBAHATA HOPMA Ha
BBb3BPBLIAEMOCT HA HHBECTHLIMKTE Cle/Ba Na 6bAe B CHOTBETCTBUE C NMPEAXOMHNTE PE3YTATH.

JeiicTBus B 00/12CTTa HA HAYYHOH3C/IEAOBATEJICKATA H Pa3Boiita AeliHOCT

Tpes 2020 r. IMpectux-96 A/l npoabaxkaBa Ja WHBECTHPA aKTHBHO B Pa3sLIMPSBAHE HA MPOAYKTOBAaTa rama Ha
ChllleCTBYBALIMTE 6paHAOBE, KATO JIAHCHpPA peaULia HOBH MPOAYKTH.

Hudopmauns no ui. 1871 u un. 247 ot Toprosekus 3aKoH

IIpe3 ronuHaTta He ca NpHAOOGUBAHH WU NPEXBBLPJAHY COOCTBEHH aKLIMK W/UNK AsioBe. JIpyKeCTBOTO He MPUTEKABA
cobcTBEHH aKUMH W/MAK ASNOBE.

Kum 31 nexemspu 2020 r. Manbanutenen Hupektop na [pectux-96 A/l e r-xa Japuna Mutkosa Crosnosa.

UneHoBete Ha CwBera Ha aupektopute (CH) Ha JIpyecTBOTO HE MNpHMTEKABaT aKUHMM WIM OOJMralMM Ha
JlpysecTBOTO MnM NpaBa 3a npiAo6HBaHe Ha akLMK UK obnurauun Ha JlpyxecTBoTO.

Hudopmauuata, oTHocHO nputekaBanute oT Unenosere na CJ] noseue oT 25% OT KanuTana, KakTo H OTHOCHO
Y4acCTHETO UM B yNIPABJIEHHUETO, HA APYTH APYKECTBA, € KaKTO C/EBA:

I'-H AHTOH TaHes, uned Ha CJ] Ha npyxecTBOTO:

- ceApyxHuk U ynpasuten Ha JIECOIIJIACT OO[;

- cbapyxHHK H ynpasuten Ha CUHEPJDKU TTJTHOC OO/,

- chaApyxHuK H ynpaButen Ha CBETA 'OPA-Benaunko Tsproso OO,
- akuuoHep H 4uied Ha CJ1 va BUHAPHA SIJIOBO AL,

- ceapyxnnk Ha IPHHKCTOP OO/ 5

- nupextop Ha [IPUBEHYHP MHKOPTIOPEUTH/ (CALLD;

- aupekrop Ha ,,AHTEPA JINMUTHU/I“ (BenukoGputanus).
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JIOKJIAJ1 3A NEMHOCTTA
3a roauHara, npukmoysaila Ha 31 aekemspu 2020 r.

-1 BenuecnaB Aspamos, wiex Ha CJ1 Ha APYXECTBOTO:

- coberennk u ynpasuten Ha BEJIESI KOHCVYIIT EOOL;
- yned Ha C/l na MYHAYC CBbPBUCH3 AJl;

- unen va CII wa JIMJAEP T'PYI12016 AJ]

I'-H Teopru I'eoprues, unen va C/I Ha ApyKecTBOTO:

- cpApyskHuK u ynpasuten ua JIECOTIJIACT OO[;

- CchApY*HUK 1 ynpaButea Ha CUHEPJDKH IJIIOC OO,

- ceapyxHuk 8 BUO BUC OO[;

- coberBeHuk u ynpaeuten Ha Xemyc Criopt EOOJ;

- MpeAceaaTes Ha ynpaBHTEHHS cbBeT Ha TeHuc kiny6 Xemyc
- cobereenyk u ynpasuten Ha CIIOPT AKTHB BT EOO/I;

- ynpasuten Ha AT PE EOOJL;

- ynpasuten Ha APO AKTHUBU EOOJ;

- ynpasuten Ha ATPOUHBEHT-TTPO EOO/;

- aupekrop Ha TECTOPHS JIMMUTE] (BEJIMKOBPUTAHU D),
- aupektop Ha AT'PE JIMMUTE]] (BEJIMKOBPUTAHUSA):

- npesunent va [IPUBEHYBP HHKOPIIOPEMTU/T (CALLY.

I"-n Koaun Knapk, unen Ha CJl Ha npyxecTaoTo:

- aupexrop Ha AS TALLINK GRUPP (Ectonus);

- avpextop Ha TRG INTERESTS UK Limited (O6enuneno Kpancrso Benuxobpurauns);
- yjieH Ha koHcytaTHBHHA cbBeT Ha PET CENTAR (XbpBatus).

- NpeJICeAaTeN Ha yNpaBUTENHHUS cbBeT Ha Optimapharm d.o.0. (XbpBatus)

- aupektop Ha Amethyst Top B.V. (Xonanaus)

- nupexrop Ha AMETHYST RADIOTHERAPY GROUP B.V. (Xonauaus)

I-n Jlykaw Cranuwuek, uynex Ha CJ1 Ha apy»xecTBoTo 1o 27 auyapu 2021 r.:
- coberBeHnk Ha INWESTYCIEL00 sp. z 0.0. ([Tonuta).

-1 Cobxu Xarewm, unen va CJl Ha apysxecTBOTO 110 27 sinyapu 2021 r.:

- aupextop Ha AL RAYA FOR FOODSTUFFS (Cayantcka Apabus);

- avpextop Ha BRYANSTON COURT MANAGEMENT Ltd (O6eauseno Kpancrso BenukoGpuranus);
- yjieH Ha koHcynTaTuBHHUA cbBeT Ha PET CENTAR (XbpBatus)

- avupexrop Ha AMETHYST RADIOTHERAPY GROUP B.V. (Xonauaus)

I'-n Crenan Anekcanaposuy KapnykxuH, unen na CJI Ha RpyXecTBOTO:

- nupektop Ha 118 RANDOLPH AVENUE LIMITED (O6eaunneno Kpancrso BenukoOpuranus);
- aupektop Ha Pet Network BG EOOJ] (bwarapus).

- uned Ha YC Ha Optimapharm d.o.0. (XbpBarus)

I'-xa 3apaska MupkoBa YrpuHosa, uieH Ha CJ] Ha ApyXecTBOTO:

- CbAPYXHHK B AIBOKATOCKO ApYxkecTBo ,,JDkunros, ['yruncku, Kiouykos u Bennukos*,
- uned Ha ClI na ,,iATKB UHBECT 1“ AJ]

- ynex Ha CJ] na ,,JIF'KB UHBECT 2“ A/l

I'-xa Jlapuna MutkoBa CTOSHOBa, H3NBAHHTENEH AUPEKTOP HA APYKECTBOTO!
- ynpasuten Ha Kpeno ®yyn EOOJ] (asuepHo apyxectso);
- uned Ha YC Ha capyskeHue ¢ HectomaHcka e ,,CbBer Ha xeHute B Gusneca B Buarapus®,

Undopmaunsra, oTHoCcHO y4acTieto Ha uieHose Ha CJll B ynpasnenuero Ha GbArapcku IpyxecTsa € MyOnauYHO
JOCTBIHA B 6bArapcKHs ThProBCKH PETHCTHP.

Bbmarpamﬂenuﬂ HA OCHOBHHA PLKOBOACH NepcoHan

2020 2019
Xu. ne. xun. ne.

Hauncnenu pr3HarpaxaeHus Ha uneHose Ha CbBeTa Ha AUPEKTOPHTE
(BKAOUUTENHO COLIHATHH OCHTY POBKH) 252 239
252 239

YUneHoseTe Ha CH HE Ca CKIIO4YBAJIM NpE3 roadHara ¢ ﬂpy)KCCTBOTO AOrOBOpPH, KOMTO HM3NH3AT HU3BBH HEroBaTa
obuyaiiHa AeliHOCT WM CE OTK/IOHABAT ChLIECTBEHO OT MNa3sapHHUTE YCIOBHUA.
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NPECTHIX-96 A
JOKJIA Ll 3A NEAHOCTTA
3a roauHara, npukmoysauia Ha 31 gexemspu 2020 r.

Hannuue Ha KI0HOBEe HA NPEANIPHATHETO H ABLIEPHH NPEANPHATHA

JlpyxectBoTo Hama kinoHose. [1pe3 2017 r. [lpyxecroto 3akynuao 100% ot asnosete Ha “Kpeno @yyn“ EOO/l u
kbM Kpast Ha 2020 r. , Kpeno ®@yyn “ EOOJ] e abiuepHo npyxectso Ha, lIpectik-96“ AJl.

OTroBopHOCTH HA PLKOBOACTBOTO

Cnopea 651rapckoTo 3aK0HOAATENCTBO, PHKOBOACTBOTO C/IEABA 1A M3rOTBS MHANMBHUAYANTEH PUHAHCOB OTYET 32 BCAKA
¢uuaHCcOBa roAKHa, KOJiTO Ja faBa BAPHA M YECTHA MNPEACTaBa 3a (PUHAHCOBOTO ChCTOAHUE Ha [pyXeCTBOTO KbM
Kpasi Ha FOMHATa, Pe3yATaTUTE OT AEHHOCTTA My M NAPUYHHUTE MY MOTOLH.

PbKoBOACTBOTO NOTBBLPKAABA, YE € MPUJIATAN0 NOCIEAOBATENHO aIEKBATHY CUETOBOAHH MTONUTHKH MPH H3TOTBIHETO
Ha FOAMILHKA MHAMBHAYaNeH GuHAHCOB oTYeT kbM 31 nekemepu 2020 r. U € HaNPaBUAO PasyMHU H MPEANa3NUBH
NpeUeHKH, NPEATIONOKEHHS U NPUOIHIUTENAHN OLEHKH.

PbKkoBOACTBOTO CBHLIO MOTBBPHUAABA, Y€ CE € NPUABPKAIO KbM ACHCTBALUMTE CYETOBOAHM CTAHAAPTH, KaTO
HHAMBUAYAIHUAT (JUHAHCOB OTHET € U3rOTBEH Ha MPHHLKMNA HA ACHCTBAILOTO NPEANIPHATHE.

PBLKOBOACTBOTO HOCH OTrOBOPHOCT 3a MPaBHJIHOTO BOAEHE HA CYETOBOAHHUTE PErMCTpH, 3a UENECHOOPA3HOTO
YNPABJICHHE HA AKTHBHMTE H 3a NPEANPHEMAHETO HA HEOOXOJMMHTE MEPKH 3a U30ATBAHE H Pa3KPUBAHE HA EBEHTY ANHH
3/10ynoTpebu U ApyTH HEPENHOCTH.

Mupocnasa HisanoBa
OUHAHCOB AUPEKTOp

Iapuna Mutkosa CTosHORE <
HznbnuuTenen aupektop :

4 asryct 2021 r.
rp. Bennko TwpHoBO
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[loknag Ha He3aBUCUMWUA OANTOP

[o akynoHepurte
Ha ,lpectux-96" Al

[oknag OTHOCHO oaguTa Ha MHAUBUAYANHUA PUHAHCOB OTYET

MHeHue

Hwe n3BbpLUMXME OAMT HA NPUNOXKEHUA nHANBUAYaNeH HAHCOB oTyYeT Ha ,, [pecTnx-96" Al
(.ApyXecTBOTO"), BKNIOYBALL wHAMBMAyaneH 6GanaHc kbM 31 pekemspn 2020 roguHa,
UHAUBMAYANEeH OTYeT 3a BCeobXBaTHWA A0XO0A, MHAMBMAYANEH OTYeT 3a NpPOMeHuTe B
cobCTBEHMA KanuTan u MHAUBWAYaNeH OTYeT 3a NapuYHUTE NOTOLM 3a roAMHATA, 3aBbPLUBALLA
Ha Tasn AaTta, KaKTo U NOACHUTENHU 6Genexxkn KbM uHAMBUAYANHWA (UHAHCOB OTYeT,
Cbabpxawm 1 0606LeHO ONOBEeCTABaHE HA CbLUECTBEHUTE CYETOBOAHU NOMUTUKM.

Mo Hawe MHeHWe, NPUNOXEHWAT uHAMBUAYaneH (PUHAHCOB OTYET AaBa BAPHa W YecTHa
npeacTasa 3a PUHAHCOBOTO CbCTOAHME Ha [pyxecTBOTO kKbM 31 gekemBpu 2020 roamnHa 1 3a
Herosute (PUHAHCOBU pe3ynTati OT AeMHOCTTa W MNapuyHWTe My NOTOouM 3a roAuHaTa,
3aBbpLUBALLA HA Tas3u Aara, B CbOTBETCTBME C MexayHapoAHUTe CTaHaapTh 3a (hMHAHCOBO
otymutaHe (MCOO), npuetn ot Esponeiickun cbio3 (EC).

Bbasa 3a uspasasase Ha MHeHue

Huwe u3BbpwKnxMe HALKNA OAUT B CbOTBETCTBME C MexayHapoaHWUTe OAWUTOPCKU CTAHAAPTU
(MOC). Hawmute OTrOBOPHOCTU CbINACHO TEe3U CTaHAapTW Ca ONWCaAHW AONbAHWUTENHO B
pasgena ot Halma poknag ,,OTroBOPHOCTU HA OAUTOPA 3@ OANUTA HA MHAWBMAYANHUA PMHAHCOB
oT4yer”. Hne cme HesaBuCUMM OT [pPY)KECTBOTO B CbOTBETCTBME C MeXayHapoaHUA eTUYeH
KoflekC Ha npodecuoHanHuTe cyeToBoanTeNnu (BKNIOUYUTENHO MexXayHapoaHu CTaHAapTH 3a
He3aBUCUMOCT) Ha CbBeTa 3a MeXAYyHapoaHN CTaHAAPTU NO eTUKA 3a cueToBoauTenu (Koaekca
Ha CMCEC), 3aefHO C eTUYHUTEe M3UCKBAHWUA Ha 3akOoHa 3a He3aBuUCUMMA HUHAHCOB OaUT
(3H®O), npunoXnMMy NO OTHOLLEHME HA HALLMA OAUT HA MHAMBUAYANHUA (DUHAHCOB OTYET B
Bvnrapua, Kato HMe U3NbAHMXMEe U HaLUTe APYrM eTUYHU OTFOBOPHOCTU B CbOTBETCTBUE C
n3ncksaHuaTta Ha 3HOO n Kopekca Ha CMCEC. Hue cuntame, ye ogUTOPCKUTE JOKA3ATENCTBa,
MONYYEHW OT Hac, Ca AOCTATbYHU U YMECTHM, 3a Aa OCUrypAT 6a3a 3a HALLETO MHEHWe,

UneH Ha bpHCT 1 Anr Moban

‘bpHCT v AWr Ogur 004

cefanwmule v aapec Ha ynpaenenue a rp. Cogpmn
Nonurpatus oduc ueHTLP

6yn. Llapurpaacko woce 47A, eTax 4

EWK: 130972874, OAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF B Yrukpeaus Bynbanx Afl
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Opyra nHdopmauua, pasnnuyHa oT UHAUBUAYANHUA (DUHAHCOB OTYET U OAUTOPCKUA
AoKNnag BbpXy Hero

PbKOBOACTBOTO HOCW OTFOBOPHOCT 3a ApYyraTta uHdopmauua. pyrata MHHOPMaUUA Ce CbCToU
OT A0KNaA 3a AelHOCTTa, U3roTBEH OT PLKOBOACTBOTO CbrNacHo MNaBa ceaMa OT 33aKOHA 3a
CYETOBOACTBOTO, HO He BKAOYBA WHAWBUAYANHWA (PUHAHCOB OTYET U HaLMA OAUTOPCKM
AOKNag, BbpXy Hero.

Haweto MHeHWe OTHOCHO WHAMBMAYANHUA UHAHCOB OTYeT He obxBawa papyrara
UHGOPMALMA U HUe He U3pa3ABaMe KakBaTo U Aa e opMa Ha 33K/MUYeHWe 3a CUrypHoOCT
OTHOCHO HEeA, OCBEH ako He e U3PUYHO NOCOYEHO B AOKNAAA HW M [0 CTeNeHTa, A0 KOATO €
NocouYeHo.

BbB Bpb3ka C HaluMA OAWUT Ha MHAMBMAYaNHWA (DUHAHCOB OTYeT, HAWAaTa OTrOBOPHOCT ce
CbCTOM B TOBa Aa NpoyeTeM gpyrata uHgopMaumsa U no TO3U HAYUH Aa NpeLUeHUM Aanu Tasu
apyra uHdopmaums e B CbLLeCTBEHO HEeCbOTBETCTBUE C MHANBUAYANHUA (hMHAHCOB OTYET UK
C HaWwuTe No3HaHuA, l'lpM,ClO6MTM no Bpeme Ha oguTa, W No Apyr Ha4uuH nsrnexaa Aa CbAbpxKa
CbLLIeCTBEHO HenpaBwWIHO AoknagsaHe. B cnyyain ye Ha 6asata Ha paboTaTa, KOATO CMme
n3BbpwWKUNN, HWe [OOCTUrHeM [0 3aknioyeHwe, ve € Hanuue CbuweCTBeHO HenpasunNHO
AOKNaABaHe B Tasu apyra uHgopmayua, oT HaC Ce U3NCKBA Aa AoKkNagBaMe TO3u hakr.

HAaMaMe KakBo Aa Aoknafsame B TOBA OTHOLUEHHMe.

OTroBOpPHOCTU Ha PHLKOBOACTBOTO 3a UHAUBUAYANHUA huHaHcoB oTyeT

PbkoBOACTBOTO HOCK OTFOBOPHOCT 3@ U3rOTBAHETO M NPEACTAaBAHETO Ha TO3W UHAUBMAYANEH
(hrHaAHCOB OTUET, KOWTO 1aBa BAPHA U YeCTHA NpeacTasa, B cboteeTcTane ¢ MCOO, npuetun ot
EC v 33 TakaBa CUCTEMa 33 BbTpelleH KOHTPOA, KakBaTO PbKOBOACTBOTO Onpefens KaTo
Heob6xoaMMa 3a OCUrypABaHe M3roTBAHETO Ha (PUHAHCOBM OTYETU, KOWUTO He CbAbpXKaT
CbLEeCTBEHW HENPABUNHU OTYUTAHNA, HE3aBUCMMO AaNU Ab/XKALLW Ce Ha U3Mama Unu rpeLuka.

Mpy U3roTBAHE Ha WHAUBMAYANHWA (PUHAHCOB OTYET PbKOBOACTBOTO HOCWU OTFOBOPHOCT 33
oLeHABaHe CnocobHOCTTa Ha [pyXeCcTBOTO Aa NPOAb/IXKM A3 HYHKUMOHKUPA KaTo AeiCcTBaLLO
npeanpuaThe, OMNOBECTABAMKM, KOraTo TOBA € MNPWIOXMMO, BbNPOCK, CBbP3aHU C
npeanonoXeHWeTo 3a AeiCcTsalio NpeanpuATUe W M3NON3Balku cuetoBoaHaTta 6asa Ha
OCHOBAaTa Ha NPeANONOXKEHUETO 3a AeiCTBaALO NPeanpUATUe, OCBEH akO PbKOBOACTBOTO He
Bb3HaMepABa fla NuKeugupa [pyXeCcTBOTO WAM A3 NPeyCcTaHOBU AEWHOCTTa My, WM ako
PbKOBOACTBOTO Ha NPaKTUka HAMA ApYyra anTepHaTMBa, OCBEH @ NOCTBLAW MO TO3U HAYMH.

OTroBopHOCTM Ha oAgUTOPA 3a OAUTA Ha UHAUBUAYANHUA thuHaHcoB oTyeT

Hawwute uenn ca fga nONyyuM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa A[anu
WHAMBUAYANHUAT (PUHAHCOB OTYET KaTo UANO He CbAbpXa CbLUeCTBEHW HenpaBu/THU
OTYMTaHUA, HE3aBUCUMO AaNK Ab/KALLM Ce Ha U3MaMa WM FpeLlka, U Aa U3aaaeM OauTOPCKM
AOKNaf, KOMTO Aa BKAIOYBA HALLETO OAMTOPCKO MHeHMe. Pa3yMHaTa CTeneH Ha CUMrypHOCT e
BUCOKA CTeNeH Ha CUrypHOCT, HO He e rapaHuuA, Ye OAuT, U3BbpLLEH B cboTaeTcTBMe ¢ MOC,
BUHArn Lle pa3sKpusa CbLIECTBEHO HENpPaBWHO OTYMTaHe, KOrato TakoBa CblLLECTBYBA.
HenpaBuiHu OTYATAHWA MOFaT Aa Bb3HUKHAT B pPe3y/TaT Ha U3MaMa unu rpeLuka u ce cuntat
3a CblUecTBeHU, ako 6u MOrNO pasyMHO A3 Ce O4akBa, Ye Te, CAMOCTOATENHO WKW KaTo
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CbBKYNMHOCT, 6uxa MOrnn pfa oKaxaTr BAUAHUe BbpPXy WKOHOMWUYECKUTe pelleHUA Ha
notpebutenute, B3eMaHn Bb3 OCHOBA Ha TO3U UHAMBKUAYaNEeH (OMHAHCOB OTYeT.

KaTto yacT ot oguTa B cboTtBetcTeve ¢ MOC, Hue nsnonssame npohecuoHanHa npeueHka u
3anassame npocecuoHaneH CKenTuyM3bM o BpeMe Ha uenva ogut. Hue CbLuo Taka:

— upeHTUdMUMpPaMe U oueHABaMe pUCKOBETE OT CbleCTBEHW HEMNPaBWIHW OTYMTaHWUS B
UHANBUAYANHUA (PUHAHCOB OTYET, He3aBUCUMO AaNN Ab/MKALLM Ce Ha U3MaMa UK rpeLLka,
paspaboTBamMe U M3NbAHABaAME OAMTOPCKW NpoLeaypu B OTrOBOP Ha Te3uW PUCKOBE
nonyvyasaMe OAWTOPCKWU AOKA3aTencTsa, KOUTO Aa Ca AOCTATbYHM M YMeCTHW, 3a fa
ocurypAT 6a3a 3a HaleTo MHeHUe. PUCKLT Aa He 6bAe pasKpUTo CbLeCTBEHO HeNPaBUIHO
OTYATaHe, KOeTO e Pe3ynTaT OT M3Mama, e NO-BUCOK, OTKONKOTO PUCKa OT CbLLeCTBEHO
HenpaBUHO OTYMTaHe, KOETO e Pe3yNTaT OT IPeLuKa, Thil KaTo U3MaMaTa MOXe a BKNIOYBa
TallHO cnopasymABaHe, danwnguumpaHe, npegHaMepeHW NPOMNYCKW, W3ABNEHMA 34
BbBeX/aHe Ha oauTopa B 3a6nyxaeHue, KakTo u npeHebpersaHe unn 3aobukanaHe Ha
BbTPELLHUA KOHTPON.

— nonyyaBaMe pasbupaHe 3a BbTPELUHWUA KOHTPON, UMALl OTHOLLEHWE KbM OAuMTa, 33 fAa
pa3paboTUM OAMTOPCKW npouesypu, KOWUTO fa Ca NOAXOAALM NpU  KOHKPETHWUTE
o6CcTOATeNCTBa, HO HEe C LeN W3pas3sABaHe Ha MHeHWe OTHOCHO edeKTUBHOCTTA Ha
BbTPELWHUA KOHTPON Ha [lpyKecTBOTO.

— OlUeHABaMe YMEeCTHOCTTa Ha W3MoM3BaHMTE CUYETOBOAHU MOMUTMKW M PasyMHOCTTa Ha
CYeTOBOAHUTE NPUBAN3UTENHU OLEHKMW N CBbP3aHUTE C TAX ONOBECTABAHUA, HanpaseHu oT
PbKOBOACTBOTO.

— foCTUraMe A0 3aKNIoYeHWe OTHOCHO YMECTHOCTTa Ha M3NoN3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYeTOBOAHATa 63a3a Ha OCHOBATa Ha NPefnNONOXEHUETO 3a AeNCTBALLO
npeanpuATHe 1, Ha 6asaTta Ha NONy4YeHUTe OANTOPCKU A0Ka3aTeNCTBa, OTHOCHO TOBA f4anu
@ Hanuue CblLeCTBEeHa HeCUTrYPHOCT, OTHACALLA Ce A0 CbOUTUS UK ycnosus, kouto buxa
MOrNN A3 NOPOAAT 3HAYUTENIHU CbMHEHWA OTHOCHO CMOCOOHOCTTAa Ha [pyXecTBOTO Aa
NpoAbMAXM Aa (PYHKUMOHMPA KaTo AeiicTBawo npeanpuAtTMe. AKO Hue [OCTUrHEM A0
3aKMI0YeHmne, Ye e Hanuue CbLUecTBeHa HEeCUTYPHOCT, OT HAac Ce W3UCKBa Aa NpuBReYeM
BHUMaHWe B OAUTOPCKUA CU [OKNAM KbM CBbpP3aHUTE C Ta3 HECUTYPHOCT OMNOBECTABAHUA
B HAWBUAYANHUA (PUHAHCOB OTYET UKW B CNyYali e Te3n ONOBECTABAHWA Ca HeagekBaTHY,
aa moauduumMpaMe MHEHWeTo cu. HaluTe 3aKnioYeHWs Ce OCHOBAaBaT Ha OAUTOPCKUTE
[10Ka3aTencrsa, NONyYeHU A0 faTaTa Ha OAUTOPCKMA HWU AOKnag. bbaewy cvbutus unu
ycnosua obauye MoraT fa CTaHaT nNpuunHa [IpyXecTBOTO Aa NpeycTaHOBM
(DYHKLUMOHUPAHETO CK KaTo AeiCTBALLO NpeanpusTHe.

— OleHABaMe UANOCTHOTO MpeAcTaBsAHe, CTPYKTYpa U CbabpXKaHvWe Ha MHAMBUAYANHWA
(PUHAHCOB OTYeT, BKMIOYMTENHO ONOBECTABAHWUATA, M AANU UHAMBUAYANHUAT UHAHCOB
OTHeT npefcTaBA OCHOBOMONAralwmre 3a Hero CAeNKU 1 CbUTUA NO HauMH, KOMTO NOCTUra
BAPHO U YeCTHO NpeacTaBsHe.

Hue KOMyHUKMpaMe C PbKOBOACTBOTO, Hapeq C ocTaHanuTe BbNPOCK, NMAHWUPAHWUA obxsart n
BpeMe Ha WU3NbAHEeHWe Ha OofAuTa U CblleCTBEHUTEe KOHCTaTauun OT OAUTa, BKAKOUYUTE/THO
CblLUeCcTBEeHN HeaocTatbyn BbB BbTPELLUHUA KOHTPOAN, KOUTO naeHTUhuynpame no epeme Ha

n3BbpuiBaHNA OT Hac oauT.
S/
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[loknag BbB Bpb3Ka C ApYrY 3aKOHOBU U perynaTtopHu UsuCKkBaHus

AdonvaHuTenHn BbLAPOCH, KOMTO NOCTABA 3a AOKNaABaHe 3aKOHBT 3a CYETOBOACTBOTO

B aonbnHeHWe Ha HawuTe OTrOBOPHOCTU U AOKNagBaHe cbrnacHo MOC, onncaHu no-rope B
pasgena ,[Apyra uHopMauua, pasnnMyHa oT MHAMBUAYANHUA (DMHAHCOB OTYET U OAUTOPCKUA
[OKNag Bbpxy Hero”, NO OTHOWeHWe Ha foknaga 3a AeWHOCTTa, HWe WU3MbAHUXMe U
npoueaypute, apobaBeHn KbM usnckeaHute no MOC, CbrnacHo ,YkasaHua OTHOCHO HOBU U
paswupeHn OAUTOPCKU [OOKNaAu W KOMYHMKAuuMs OT CTpaHa Ha oautopa” Ha
npocecnoHanHaTa opraHus3auua Ha perncTpupaHute oauTopu B Bbnrapua, WHCTUTYTA Ha
annnomupanute ekcnept-cuetrosoautenu (MOEC). Tesn npoueaypy KacasaT NpoBepku 3a
HanU4neTo, KakTo U NpPoBepku Ha hopmaTta U CbAbPXKAHUETO Ha Tasu Aapyra nHgopmauua
uen fa HM noanoMorHaT BbB (hOpMUpPaHe Ha CTaHoBULLE OTHOCHO TOBa Aanu apyrata
WHhopMaLUMA BK/IIOYBA ONOBECTABAHUATA U [OKNaABaHWUATA, npeasvaeHu B [naBsa cegma ot
3aKoHa 3a CYeTOBOACTBOTO, NPUNOXUM B BbnrapuA.

CraHosuLe BbB BPBb3KA C Y/. 37, an. 6 0T 3aKOHA 338 CHETOBOACTBOTO
Ha 6a3aTa Ha n3sbpLUeHnTe NpoLeaypu, HaWeTo CTaHOBULLE e, Ye:

a) WUHtopmMaumaTa, BKNIOYEHA B AOKNAAA 3a AeMHOCTTa 3a (hMHaHCOBaTa roanHa, 3a KOATo e
N3roTBeH MHAUBUAYANHUAT (PUHAHCOB OTYeT, CbOTBETCTBA Ha MHANBUAYANHUA (PUHAHCOB
oT4erT.

6) [oknaabT 3a AeAHOCTTa e U3roTBeH B CbOTBETCTBME C M3UCKBAHWATA Ha nasa cegma oOT
3aKkoHa 3a CYeToBOACTBOTO.

OanTopcKo apyxecTeo ,,bpHCT U AHr Ogut” 004!

[HaHwnena MNeTtkosa
Ynpasuten u

PerucTpupan oauTop, OTroBOPEH 3a oauTa

9 aeryct 2021 roguHa
rp. Cocpun, bvnrapua



NMPECTHUK-96 A/l
HHAUBHAYAJIEH OTYET 3A BCEOBXBATHHS 10X04
3a roavHata, npukaoYBalia Ha 31 nexemspu 2020 1.

Benexkn 2020 2019
XULG. Xun.ue.

Ilponaxba Ha rotoBa npoayKuUMs 5.1 62,673 67,788
Jpyru npuxoau 52 300 312
Pasxoau 3a matepuanu (29,502) (33,114)
Pa3sxonu 3a nepcoHana 53 (12,599) (12,305)
Pa3xonu 3a amopTu3zaums 7,8,9, 10 (3,846) (3,735)
Pa3xoau 3a BHHIUHH YCIYTH 5.4 (5,697) (6,391)
O6e3ueHKa Ha HHBECTHLMOHHH HMOTH 10 (89) -
Jpyru onepaTHBHU pa3xoad 5.5 (1,216) (828)
H3neHeHre B HANMYHOCTHTE Ha rOTOBA NPOLYKLUMSA
W HE3aBBPLUEHO MPOU3BOACTBO 5.6 6 176
OnepaTuBHA neuanda 10,030 11,903
®uHAHCOBU NPHXOIH 5.7 1 6
®uHaHCOBH pa3xoau 5.8 (123) (66)
Tleyan6a npeau aanbun 9,908 11,843
Pa3xoun 3a naHbKk BEPXY NOXOAUTE 6 (1,019) (1,213)
Ieuan6a 3a roanHaTa 8,889 10,630
AxTioepcku 3ary6u no niaHose ¢ gedUHUpaHK
AOX0AU 18 (14) 29
Edexr ot naHbk BbpXy AOXOAUTE 6 - 3
Jpyr BceobxBaTeH N10XO0R, HEMOANEKALL HA
pexaacndukauns B neyandara uau 3aryfara B
MocAeABALLH NEPHOIH, HETHO 0T AAHBLUH (14) (26)
JIpyr BceoOXxBaTen 10X04 32 roAHHATA (14) (26)
O0wmo BceoGXBaTEH N0X0] 32 rOAHHATA 8,875 10,604

Japuna Mutkosa CtosHo Mupocnasa Usanosa Caerna Kyugpos
HanbaHuTeneH aupexrop DuHAHCOB AUPEKTOP ["naBeH cueTpoaM

Wunusuayanuusar ¢guHaHcoB OTHET € 0200peH 3a U3faBaHe ¢ petleHue Ha CbBera Ha aupekTopure ot 4 asryct 2021/,
[Moscuutennnte 6enexku or cTpaHHua 9 fo ctpannua 50 ca HepasgenHa 4acT OT MHAMBHAYaIHUS PUHAHCOB OTYEY.

®DuHancoB omyem,
' Bopxy kotimo cMe uagaau ogumopoku
. gokaag ¢ gama:

By | 09 -08- 2021 5
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IPECTHX-96 AJ}
HWHAUBHUAYAJIEH BAJIAHC
Kbm 31 nexemspu 2020 .

Benexkn 2020 2019
AKTHUBU XUn.16. XUR.N6.
JnaroTpaiinn akTHBH
Hmotu, MalvHy 1 cbopbkeHUs 7 25,454 27,998
Hematepuanuu akTisu 8 254 203
AKTHBM C NPaBO Ha NOJ3BaHE 9 1,287 1,487
HuBecTHuHoHHN nMoTH 10 450 553
HuBecTHunH B ABILEPHU ApYKECTBA 11 3,840 4,200
31,285 34,441
Kparkorpaiinn akTuBn
Marepuanuu 3anacH 12 4,105 4,581
Tbproseku U ApyTH B3eMaHUs 13 3,577 2,837
ABaHCH M pa3xoau 3a Gbaeiur nepuoau 162 174
[Tapuunu cpenctea u KPaTKOCPOUHH AEMO3HUTH 14 24,539 17,127
32,383 24,719
OBLO AKTHBHU 63,668 59,160
COBCTBEH KAITHUTAJI U ITACUBH
CobGcTBeH Kanuran
OCHOBEH KanuTan 15.1 5,000 5,000
Jpyru pesepsu 15.2 27 27
3akoHOBH pe3epsH 15.3 500 500
Hepasnpenenexa neyanba 43,019 44,144
O6wmo cobcTBeH KanuTan 48,546 49,671
JAbArocpouHn nacHen
3aabJOKEHHS N0 AU3HHT 22 622 802
3aab/bkeHUs 3a JOXOIH Ha MepcoHana npu
MEHCHOHHpaHe 18 136 123
[paBuTencTBeHn napeHus 17 127 203
OTcpoyeHn NaHbYHH aCUBH 6 316 442
1,201 1,570
Kpatkocpounn nacusu
Tbproscku U Apyry 3ab/HKEHHUS 19 6,224 7,263
JluxBoHOCHH 3aeMu 16 2 7
3aAb/KEHUSA 110 TU3HHT 22 519 384
3aab/OKeHHs 3a AMBHICHT 21 6,936 -
[NpaButencreenn napexus 17 75 72
3anbmkeHus 3a 1aHbK BbPXY JOXOAUTE 165 193
13,921 7,919
-O0wo nacusu 15,122 9,489
OBILO COBCTBEH KATIUTAJI H NACUBH 63,668 59,160
Japuna Murkosa CtosiHoBa Mpupocaasa Ueanosa Csertna Ky a
Hanbanurenen aupekrop ®dunaHcoB AHpEKTOP I'naBeH cuer 1

Huauunyanuuar ¢uHaHcoB oTueT € onobpeH 3a H3naBaHe ¢ pelueHne Ha ChBeTa Ha AMpPEKTOpUTE OT 4 aarch 2021r.
[Moscuurenuute 6enexku oT cTpanuua 9 no crpanuua 50 ca HepazaenHa 4acT OT HHAWBUAYATHUA PUHAHCOB OTYET.

®unanco8 omuem,
ol Bupxy kolimo cMe uzgasu ogumopcku
gokAag ¢ gama:

EY | 09 -08- 2021 )
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TNMPECTHX-96 A1

HHAUBHAYAJIEH OTYET 3A IPOMEHUTE B COGCTBEHUS KAIMUTAJI
3a roauHara, npukmousaa Ha 31 rekemspn 2020 r.

Ha 1 auyapu 2019 r.

[Neuyan6a 3a ronuHarta

Jpyr BceoOxsareH A0X0A 3a roauHara
O6u1o0 BceobXxBaTeH HOXO0/ 3a roAMHAaTa

Pasnpeaenenu ausunentu (benexka 21)

Ha 31 nexemBpu 2019 r.

Ha 1 anyapu 2020 r.

INeyan6a 3a roguxara

Jpyr BceoGxBareH JOX0A 3a roauHara
O6u10 BceobXxBaTEH XOXOM 3a rOAMHATA
Pasnpenenenn auBuneHtu (benexka 21)

Ha 31 pexemspu 2020 r.

Japuna Mutkosa CtosHoBa
Hsnbnuutenex aupektop

Wuausunyanuuat gpuHaHcoB otyeT’e onobpeH 3a u3gasaue ¢ pewenre Ha ChBeTa Ha aupekTopuTe oT 4 asryct 2021r.
TToscuurennute 6enexku oT cTpaHuua 9 1o crpaHuua 50 ca HepasenHa 4acT OT UHAMBHAYATHHS (UHAHCOB OTHET.

OcHosen Apyrn 3akonoBH
KanuTasu pesepBi pe3epBu Hepasnpe-
(benexxa (Benexka (benexka nejieHa
15.1) 15.2) 15.3) neyanba Oo6wo
XUn.1g. xun.ne. Xun.ze. XUn.ne. XUA.AG.
5,000 27 500 61,540 67,067
- - - 10,630 10,630
- - - (26) (26)
- - - 10,604 10,604
- s - (28,000) (28,000)
5,000 27 500 44,144 49,671
5,000 27 500 44,144 49,671
- - - 8,889 8,889
- - = a4 a4
- - - 8.875 8,875
- - - (10,000) (10,000)
5,000 27 500 43,019 48,546

®uHanco8 omyvem,

Bupxy kolimo cme usgaau ogumopcku

gokaag ¢ gama:

EY

09 -08- 2021
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NMPECTHIK-96 A/l
HHANBHAYAJIEH OTHET 3A MAPHYHHUTE MOTOLIHU
3a roauHata, npuksousaia Ha 31 gexemspu 2020 r.

HAPHUYHH MMOTOLH OT ONEPATUBHA JAEAHOCT

Ieuan6a npeau JaHBLUK
Kopekuunu 3a paBHeHue Ha nevantara npean JaHbLK C HETHUTE NAPHUHH
NOTOLH
Henapuunu:
AMOpPTH3aLUs HA UMOTH, MALIMHH U CbOPBKEHHUA, H HHBECTHUMOHHHU
HMOTH
AMOPTH3aLUHA Ha HEMATEpHANHY aKTHBHU
AMOPTH3aLMS Ha aKTHBH C NPaBO Ha NOJ3BaHe
[Neyan6a ot nponax6a Ha UMOTH, MaLLMHK U CHOPBKEHHS
3ary6a ot obe3ueHka Ha MHBECTHLIHOHHH HMOTH
OO0e3UeHEHN B3EMAHUS, HETHO
H3meHeHue B HaTpynaHara obe3leHka Ha MaTepUanHi 3anacH
Pasxon, cBbp3aHH CbC 3aABIKEHUATA 32 JOXOAH Ha MIEPCOHANA MPH
MEHCHOHUpaHe
[Ipuxoan ot NpaBUTEACTBEHH AaPECHUS
IMpuxonu ot NNXBH
Pasxonu 3a nuxeu
Wznuurbuy Ha MaTepHaIHHU 3anacu
Bpak Ha MaTepuasiuu 3anacu
3ary6a oT 00e3ueHKa Ha HHBECTHUHA
Kopekunn B 060poTHHS KanuTan:
Hamanenue/(Ysenuuenne) Ha MmatepyanHuTe 3anacu
(YBennuenue)/HamaneHue Ha TbProBCKUTE M AAPYTH B3EMAHUS U
NPENTIATEHH Pa3XOad
(Hamanenue)/YBenuuenue Ha TBProBCKUTE U APYTH 3abIIKEHHS
[Mnatenun naHbuy BBPXY AOX0AA
HeTHu napiuHi NOTOLY OT ONEPATHBHATA AeiiHOCT

MAPHUYHH NOTOHX OT HHBECTHLUOHHA AEAHOCT
[MocTbnneHus oT npoaaxba Ha UMOTH, MAILKHHU U ChOPHKEHHS
[Toxynka Ha HMOTH, MaLIKHK U CHOPBIKEHUS

ITokynka Ha HeMaTEPUATHK AKTHBH

[MonyyeHu nuxsu

HeTnn napuy4un noroun, H3NOA3BAHH B HMHBECTHUHOHHA AeiiHOCT

TMAPUYHH NMMOTOLH OT ®PHHAHCOBA JEHHOCT
[TonyveHnu TMXBOHOCHH 3aeMu

[naiaxus Mo JU3HHr

[natenu auxsu

InateH nuBUAEHT

Hernu napH4Hs notoux, N3no/3BaHu BbB GpuHANHCOBA AeiiHoCT

HetHo yBennyenne/(HamasieHie) Ha NAPHYHUTE CPEACTBA H
NApHYHHTE eKBHBAJIEHTH

Ilapu4HH cpeAcTBa M NAPHYHH eKBUBAMEHTH Ha 1 stnyapn
IMapu4nu cpeacTsa H NapHYHH eKBHBANEHTH Ha 31 aekemBpu

Japuna Murkosa CrosHoBa Mupocnasa HeaHoBa
HanbauureneH aupektop DuHAHCOB AUPEKTOP

HuamBunyanuust drHaHcoB oTyer € 0noOpeH 3a 1 HE
l'[oncﬁmc;nmqe Geliexky ot crpanuua 9 1o cfpauuua S0 ¢

4B el LLC HIN

gokAaag ¢ gama:

RINYADY OT UHAUBUL
Bopxy kolimo cme usgaau ogumopcku

Benexin 2020 2019
XUn.a6. XUNNE.

9,908 11,843

7,10 3,206 3,173
8 54 50
9 586 512
52 (23) (43)
10 89 £
13 11 -
12 284 134
53 8 7
17 (73) (72)
5.7 (1 (6)
5.8 30 30
5.2 (19) (22)
55 93 39
11 360 -
118 (604)

(739) 1,513

(1,025) 1,757

(1,173) (1,269)

11,694 17,042

29 68

(678) (697)

8 (105) (59)
57 1 6
(753) (682)

16 (5) 3
22 (430) (608)
22 (30) (30)
21 (3,064) (28,000)
(3,529 (28,635)

7,412 (12,275)

17,127 29,402

14 24,539 | 117,127
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MPECTHX-96 Al
NMOACHHUTEJIHH BEJIEXXKH KbM HHIAUBUAYAJIHHS ®PHUHAHCOB OTUET
3a ronuHara, npukiouBawa Ha 31 aexkemspu 2020 r.

1. KopnopatuBHa nudopmanus

Wnausuayanuuar ¢uHancoB otyer Ha [lpectnxk-96 AJl (,.JlpyxectBoTo”) 3a roauHaTta, NPUKNIOYBAlIA Ha
31 nexemBpu 2020 r., € 0on06peH 3a n3masaHe cbraacHo peuteHye Ha Chsera Ha Jlupektopute 4 asryct 2021r.

Ipectux-96 AJl e akunoHepHO ApyskecTso, yupeacto B Peny6auka Buarapus, peructpupato B rp. Benuko ThpHOBO ¢
EHK 201949546, c peructpupan oduc Ha agpec ya. ,JIvara JInka® Ne 6, Bennxo TopHoso 5000. ®dunancosata roaMHa
Ha [Jlpy>ecTBoTO npuksousa Ha 31 aekeMBpH.

OcHoBHaTa nefiHOCT Ha ﬂpy)KCCTBOTO BKJIIOYBA MPOU3BOJICTBO M TEPrOBHUS CHC 3aXapHH U3ACTNA.

KoM 31 aexemspu 2020 r., cobcTBeHHUM Ha kanuTata Ha Jlpy»ecTBoTO ca:
- CobtoyH Uusectmentc C.a.p.a, Jliokcembypr 90 %
- [lpesenuysp Hukopnopeiitia, CALL 10 %

Prrosozacrsoto Ha [JIpysxectBoTo Bimousa Herosus Ceeer Ha Jlupektopute. Unenosere na Cosera Ha [upexTopure
OCBLIECTBABAT H 0O HAA30p BHPXY MPOLECHTE, CBLP3aHH ¢ PUHAHCOBOTO OTUHTAHE Ha JIpykecTBOTO.

Mpe3 2017 r. [Tpectixk-96 Al npurobusa 100% ot nsanosete Ha Kpeno ®@yyn EOO/I.

2.1 Ba3a 3a H3roTBsiHE
HunuBnayanHust pMHAHCOB OTHET € M3rOTBEH Ha 6aza MCTOpHUYECKA LiEHa.

Unausuayannust (UHAHCOB OTYET € NpeAcTaBeH B ObLArapcku JeBa M BCHYKH MOKa3aTeNd Ca 3aKPBIJIEHH 10 Haii-
6auskuTe XUnaaa 6baArapcky acsa (Xui. JB.), OCBEH akO € YIOMEHATO ApPYTO.

H3aBnenue 3a CLOTBETCTBHE

Wunusnayannuat QuHaHcoB oTueT Ha JIpyecTBOTO € M3rOTBEH B CHOTBETCTBHE ¢ MexayHapoaHUTe CTaHAApPTH 3a
(mHaHCOBO OTUMTaHE, Taka KAKTO ca MpUeTH 3a mpunarae 8 Esponeiickus cpio3 (MCPO, Taka KakTo ca NPHETH 3a
npunarane B EC). OtueTHata pamka ,,MC®O, npuern ot EC” no cbliecTBo € onpeneneHaTa HaUMOHAIHA CYETOBOIHA
6aza MCC, npuetu ot EC, pernamentupanu cbc 3akoHa 3a CUETOBOACTBOTO M AC(HPUHMPAHH B T.8 OT HETOBMUTE
JonsauutenHu paznopenbu.

Tosu ¢punaHcoB oTueT € HHAMBHAYANHUAT OTHET Ha ,JIpecTn-96“ AJl, KbAETO HHBECTULMATA B AbIUEPHO NPEATIPUATHE
€ NMpeACcTaBeHa No LeHa Ha mpuaobusane, HaManeHa cvC 3arybu ot obesueHka. [pyxecTBOTO M3roTBS H MPENCTaBs
OTAEJIHO KOHCONMAUPaH (UHAHCOB oTueT chriacHo MC®O, Taka kakTo ca npueTH 3a npunarane B EC.

Jeiicrsamo npeanpustite

JpyxecTBOTO € M3roTBUIO CBOS HHANBHAYANEH (DMHAHCOB OTYET 32 FOAMHATA, NPUKIOYBALA Ha 31 nekemspu 2020 T,
Bb3 OCHOBA HA NPEANONOKEHUETO, Y€ JIpynecTBOTO € AeficTBaLLO NPEANPUATHE, KOETO Mpeanoaara MpoAb/KaBaHe Ha
HacTOsILaTa CTONAHCKa ICHHOCT ¥ peannu3upaHe Ha akTUBUTE U YPEXKIAHE HA MACUBUTE B HOPMAJIHHA XOJ HA HETOBATA
neitHocT. bpaewunTte GuHaHCOBH pe3ynTaTi Ha JIpyKeCTBOTO 3aBHCAT OT MO-IIMPOKATA MKOHOMHYECKA CPENA, B KOATO TO
OCBLIUECCTBABA AeHHOCTTA CH. PaKTOPHTE, KOUTO HO-KOHKPETHO 3acAraT pe3ynTaTuTe Ha JIpykecTBOTO, BKJIIOYBAT HYJIEB
WM OTPULATENIEH HKOHOMHYECKH PACTEX, NOBEPHE Ha KYNyBaYMTe, LEHH HA KOHKYPEHTUTE, KaKTO U LICHH U HaJIM4YMeE Ha
CYPOBHHM, NOAU3NBAHNTENH M AocTaByHLH. COVID-19 nanaemusTa yBeaM4u NpuchLIATa HECUTYPHOCT HA OLIEHKATA HA
Jlpy»ecTBOTO Ha Te3H (aKTOPH.

HpyxecTBoTO € M3roTBUNO (PMHAHCOBHM MPOTHO3M 3a JBaHANECETTE MeCeLa OT JaraTa Ha 0400peHHe HA HACTOALUMA
(uHAHCOB OTHET, B3UMaiiki NpeABH/ NPOrHO3HATA OLEHKA Ha Mpoabikasawute epektd Ha COVID-19 nanmeMusTa
BBpPXY 6H3HEca. PEKOBOACTBOTO € HOCTHIHANO O 3aKIIOUEHUETO, H€ HE € HANHLE CHIUECTBEHA HECUTYPHOCT, KOSTO 6U
MOrAa Aa NOPOAH 3HAYUTEIHH CBMHEHH OTHOCHO crocobHocTTa Ha JIpykecTBOTO 1a MPOABILKH Na yHKUHMOHKHpPA KATO
JEHCTBALLO NPEANPUATHE, U CLOTBETHO, Y€ € YMECTHO Ja M3rOTBH (PMHAHCOBUA OTUET Ha Ga3a Ha NPEANONOKEHHETO 33
JEHCTBALLO NPEANpPUATHE.



MPECTHX-96 Al
NMOACHUTEJIHHU BEJIE)KKHW KbM HHAUBUAYAJIHUA ®HHAHCOB OTYET
3a roauHara, npukoyBawa Ha 31 aexkemspu 2020 r.

2.2 O000menHe HA CHIKECTBEHHTE CYETOBOAHH NMOJHTHKH

a) [Ipespuinane B HyxaecTpaHHA BaayTa

®uHaHCOBHAT OTHET € NpEeACTaBEH B 6BArapckH JeBa, KosTo € (y HKUMOHANHATA BallyTa M BalyTaTa Ha NPEACTABAHE HA
JpyxectBoto. Caenkute B 4y JeCTpaHHA BajlyTa NMbPBOHAYAIHO CE€ OTPa3siBaT BbB (DYHKUMOHAIHATA BallyTa [0
obMeHHHMA Kypc Ha jAaTaTa Ha cieikaTa. MoHeTapHUTe akTHBM W MacHBH, ASHOMHHHPAHH B UYXACCTPAHHH BAITYTH CE
Npen3YncABaT BbB (hyHKUMOHANHATA BAlyTa, B Kpas Ha BCEKH Mecell Mo 3akiouuTenHus obMened kype Ha Boarapcka
Hapoana batka 3a nocnennus paboTeH ACH OT CHOTBETHHMSA Mecel. BCHUKH KypcoBH pasfiMKH Ce MPHU3HABAT B OTYETa 3a
BceoOxBaTHHs AoxoA. HeMOHETapHUTE akTHBM M MacHBH, KOMTO CE OLEHABAT 0 HCTOPUUECKA LIEHA Ha MpHA0GHBAHE B
4yCIECTPaHHA BalyTa CE MPEBPbLIAT BbB ()Y HKUMOHAHATA BATyTa 110 0OMEHHHUS KyPC KbM [aTaTa Ha IbpBOHaYalHaTa
caenka (npunobuBane).

6) Ipuxoan
IIpHxoa OT NOroBOPH € KIIHEHTH

JlefinocTra Ha JIpysKecTBOTO € CBBP3aHa C MPEAOCTABIHETO HA MPOU3BOACTBO H THProBUs Ha Badin, GUCKBHTH H CYXH
nactH (rotoBa npoAykuus). IIpuxoauTe OT A0TOBOPH C KJIHEHTH CE MPU3HABAT, KOTaTO KOHTPOILT BbPXY NPOM3BEICHHUTE
Badau, 6UCKBUTH M CyxH macTu ObJic NPEXBbPIEH KbM KIHEHTa, CPeLily CyMa, KOATO OTPa3sBa Bb3HArPakKICHUETO, HA
koeTo JIpy»kecTBOTO O4aKBa [la MMa MpaBo B 3aMsHA Ha Ta3u roToBa npoaykuus. Kato o [IpyxecTtBoTo € A0CTHIHANO
J0 3aK/IIOUEHME, Y€ TO € NMPUHUMMNAI B [OTOBOPEHOCTHUTE CH 3a MPHXOAM, Tbil KaTto OGHKHOBEHO JIpy»KecTBOTO
KOHTpOJIMpa FOTOBATA NPOAYKUMS NPENN S MPEXBHPAN KbM KIHEHTA.

OnoBecTsaBaHKs 32 CBHLIECTBEHUTE CYETOBOAHU MNPELEHKH, NPUOIM3UTENHH OLEHKH H MPEMIONONKEHHS, CBbP3aHU C
NPUXOAUTE OT AOTOBOPH € KAHEHTH, ca npeaoctaseHu B [loscHurenna benexka 3.

Tpoaas6a Ha roroBa npoayKuHs

Ipuxoaute ot npoaax6a Ha roTOBa NPOAYKLHA CE MPU3HABAT B OTPEACIEH MOMEHT BbB BPEMETO, KOTAaTO KOHTPOIBT
BbPXY aKTWBa Oble MpEeXBbpieH KbM KIHEHTA, KOETO OGMKHOBEHO € MPH NOCTAaBKATa Ha rOTOBATA MpPOAYKIHMA.
Hopmanuuat kpeaurex cpok € ot 30 aHu OT mocTaBkara.

Jlpy>kecTBOTO MpELCHABa AaJIM B IOTOBOPA Ca HATHLE APYrH obelanns, KOUTO NPEACTaBAABAT OTACAHH 3albIKEHHS 32
M3ITbJIHEHHE, KbM KOUTO TpsabBa na 6bae pasnpeneneHa yacT OT LieHaTa Ha cAeskarta (HarnpuMep, TOYKH 3a TOSJIHOCT Ha
KNMEHTHTE, TpaHcnopT). [1pu onpenenaHeTo Ha LeHaTa Ha cienkaTa 3a npoAaxGa Ha rotosa npoaykuus. JpykecTBOTO
nipeueHsBa edieKTHTE OT MNPOMEHIMBOTO BB3HATPAKACHHE, CHLUSCTBYBAHETO HA CBHIUECTBEHH KOMIIOHEHTH Ha
¢uHaHCHpaHe 1 Bb3HarpaxxacHue, IbIKUMO KbM KJIHEHTA (aKO HMa TaKoBa).

(i) IlIpomennueo ev3nazpascoenue

AKO BB3HArpaxcCHUETO MO AaJEH JOroBop BKIIOYBA MPOMEHIMBA Cyma, JlpyXecTBOTO ompelens pasMmepa Ha
Bb3HArpaXJAEHHETO, Ha KOETO KMMa MPaBO B 3aMfHAa Ha MpPEXBBPAAHETO Ha rOTOBATAa MPOAYKUHS KbM KAMEHTA.
[TpubansurenHa oueHka Ha pasMepa Ha MPOMEHJIUBOTO Bb3HArPAKIACHHE CE MPABY HA [aTaTa Ha BJIM3aHE B CUJa Ha
JOroBOpa M TOH Ce orpaHM4aBa [OKONKOTO € TBBPIAE BEPOATHO, UYe KOraTo BMOCNEACTBUE Obje pa3peuieHa
HECHTYDHOCTTA, CBbp3aHa C [POMCHIMBOTO BB3HAPAKAEHUE, HAMA Ja Bb3HMKHE ChLUECTBEH obpar
(peunTerpupane/cTopHMpaHe) B pasMepa Ha npusHatute npuxoau. Hskou morosopu 3a nposaxGara Ha rotosa
NPOAYyKLUMs AaBAT Ha KJIMEHTHTE NpaBo Ha pabatu 3a o6em. Pabarure 3a 06em nopakaar NpoMEeHAHBO Bb3HATPaXKACHHE.

¢ PabatH 3a o6em

Ha onpenenenu knuentu JpyxecTBOTO NMpeaocTass peTpocnekTHBHE pabatu 3a 00eM, Cliel KaTto KOAMYECTBOTO Ha
3aKyMeHUTE Mpe3 MepHoJa NpOAYKTH HAABMIUM ONMpPERENEHHs B Joroeopa npar. Pabatute ce komrmeHcupaT cpeuuy
IBKMMUTE OT KJIMEHTA CyMH. 3a NMPUOIH3UTENHA OlLiEHKA Ha MPOMEHANBOTO Bb3HArPAXKACHUE 338 OYaKBaHHUTE Gbaeluu
pabatu JIpysecTBoTO npunara METOAA Ha O4aKBaHaTa CTOHHOCT 32 JOTOBOPH C MOBEYE OT EIMH Npar 3a 06em. U3Gpanusr
METO1, KOHTO ocUrypsaBa Haii-n106pa npor#osa 3a pasMepa Ha MPOMEHAMBOTO Bb3HArPaXXAEHHE, CE ONPEIENR OCHOBHO OT
6pos Ha nparoBeTe 3a 06eM, KOMTO ce ChAbPXKAT B gorosopa. Cnea Tosa, JlpyKecTBOTO NpuUAara M3MCKBaHHUSATA 3a
OrpaHM4aBaHE Ha MNPHONH3UTENHUTE OLCHKH HAa NPOMEHIMBOTO BB3HATPAKACHWUE W MpPH3HABA 3aAb/DKEHHE 3a
BB3CTAHOBSABAHE 3a OYakBaHUTE ObacLIM pabaTH.
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NMPECTHX-96 A1
NOACHUTEJ/IHH BEJIEXKHW KbM HHAUBHAYAJIHHUA ®PHUHAHCOB OTHET
3a roguHara, npuknoyBatia Ha 31 nekemspu 2020 r.

2.2 O6o61menHe HA ChLIECTBEHHTE CUETOBOXHH NOJHTHKH (NPOALIKEHHE)
©0) Ipuxoan (npoabaxenne)

Ipuxoan ot norosopw ¢ KNHEHTH (MPOABJIKEHHE)

(ii) Coryecmeen komnonenm na punancupane

O6nyaiiHo JIpy>ecTBOTO MNoJjlyyaBa KpaTKOCPOYHH aBaHCH OT kiueHTuTe cu. [Ipunaraiiky npakTUYeckoTo 0bJEKYEHne
B MC®O 15, To He kopurupa ofeliaHns pasMep Ha Bb3HArpaXACHHETO 32 OTpa3fBaHe Ha e(eKTUTE Ha CHIUECTBEH
KOMIIOHEHT Ha (MMHAHCHpaHe, akO Ha NaTaTa Ha BAW3aHE B CWJIa Ha JOroBOpa OYaKBa, 4Ye MEPHOABT MEXIY
NPEXBbPISHETO Ha 0OCLIAHUTE CTOKM MIH YCIYTH KbM KIMEHTa M 04aKBaHOTO OT KJMEHTA MJIallaHe 3a Te3U CTOKH Hiu
ycanyrH e 6be eaHa roHHa HIIH M0-MajKo.

D,p)’)KCCTBOTO HE nojy4yasa ObJAroCpo4HH aBaHCH OT KAUECHTHTE CH 3a npozla>K6aTa Ha rotosa npoayKuus.

pr)KCCTBOTO HE NMpenocTaBa YCiayru, KOUTO €€ rpoaaBaT OTACHO. ﬂp)’)KCCTBOTO OTHHTaA ycCjtyrata no TpaHcrnopta u
J0CTaBKaTa Ha rotoBata NpoAyKLHsA KaTo €AHO 3alb/HKCHHUE 3a U3ITHJIHCHUE U NIPU3HABA NMPUXOAUTE OT U3MTLJIHABAHECTO
Ha TOBa 3a4bJHKCHUE 32 H3MBAHCHUC B MOMCEHTA HA NPEXBBPIIAHE HA KOHTPO/A BLPXY NPOAYKRHATA.

Canpga no gorosopmu

Axmueu no dozoeopu c kiuenmu
AKTHBBT 10 JOrOBOpa € MPaBOTO ja CE MOJyuYd Bb3HArpaxIECHWe B 3aMsHA Ha roTOBaTa MpPOAYKUHS, KOATO €
NpexBbpIEHa Ha KIIMEHTA.

AKO Ype3 NPexXBBPISHETO Ha TOTOBATA NPOAYKUMS KbM KJHeHTa JIpysecTBOTO M3MbAHH 3alb/KEHUETO CH TMPEIH
KJIMEHTBT Ja 3aMUIaTH ChOTBETHOTO BB3HArPAXACHHE UAW MPEAH MNALIAHETO AA € CTAaHAI0 Ab/DKMMO, aKTHB M0
JIOTOBOP CE NPH3HaBA 3a 3apabOTEHOTO Bb3HArPAXIECHHE, KOETO € MO YCIOBHE.

Twvpzoecku eésemanus

B3emanero mpezncraBisBa npaBoTto Ha JIpy>kecTBOTO Na MOJy4H Bb3HArpaXKICHHE B ONpeielieH pa3Mep, KOETo €
6e3yC/I0BHO (T.€. NMPEAH MIALAHETO HA Bb3HAIPAXKACHHETO Ja CTAHE AL/DKUMO € HeOOXO0ANMO EAUHCTBEHO 1a H3TEYE
onpezieneH nepruos oT BpeMe). Monsi, BIKTE CUETOBOAHUTE NMOJHUTHKH 32 GHHAHCOBUTE aKTHBHU, 3JIOKEHH B pasien
r) ®HHAHCOBH MHCTPYMEHTH — TbPBOHAYAIHO MPU3HABAHE H NOC/E/IBALLO OLEHSBAHE.

Hacusu no dozosopu c ktuenmu

[TacuBbT nO HOroBOpa € 3a[BJKEHMETO 3a NMPEXBBPAAHETO HA FOTOBATa MPOAYKUMA KbM KIMEHTA, 33 KOETO
JIpy»xecTBOTO € NoJiyuyusio Bb3HarpaxcaeHue (MM BH3HArpaXKACHHUETO € ABMKHMO) OT KAHEHTA. AKO KIHEHTBT
3anaTd BB3HArPaXKAECHHETO Mpean JIpykecTBOTO @ MpPEXBBPIM TOTOBaTa NMPOAYKUWS KbM HEro, korato Obje
U3BbPLICHO MUIALIAHETO MK KOTaTO MNALLAHETO CTAHE AB/KUMO (KOETO BB3HHKHE NO-PaHo), Ce MPH3HABA MACHB MO
norosop. [lacuBute nMo HOroBOPH C KIHEHTH C€ MpPU3HABaT KaTo MPHXOH, Korato JIpyKeCTBOTO H3MbJIHH
3aAb/DKEHUATA CH MO IOFOBOpA.

B) daunun

Texywy oanvk evpxy doxooume

TCKyLU.HTC JaHbYHH aKTHBH H MACHBH 3a TEKYLIUA U NIPEAXOAHH NEPUHOAH CC€ NMPUIHABAT IO CyMaTa, KOATO CE O4YaKBa Ja
6bae BB3CTAHOBEHA OT WM MJaTeHa Ha AaHBYHUTE BJACTH. Hpu H3YHUCJACHUE HA TECKYLIUTE AaHblUM €€ rnpuiarar
JAHBPYHHUTE CTAaBKH U NaHBYHHUTE 3aKOHH, KOMTO €A B CHJIAa HJIM €& B 3HAYUTE/HA CTCNCH MPUETH KbM OTUYCTHATA AaTa.

TCK}'U.IHTC JaHBUH CC NMpU3HABaT AUPEKTHO B coOCTBEHHS KamuTal (a He B oT4eTa 3a BceoOXBaTHUA I0X0[1), KOrato
HAHBKBT CE€ OTHACA A0 CTaTHH, KOMTO ca Ounu MPHU3HATH U3BBbH neyanbata UM 3ary6a‘ra. PrxoBonctBoTo neEpHOAUIHO
aHa/IM3Mpa NMO3UUHWKTE, OTYCTCHH B AAHBYHUTE ACKNapalHH, BbB BPb3Ka CbC CUTyalMUH, [PpH KOUTO MPHIOXKUMUTE
JAaHbYHH HOPMATHBHH pa3nope,u6u Ca NpeaMeT Ha ThJIKYBAHE H NpH3HaBa MMPOBHU3HH, KOTAaTO TOBA € HEOOX0AHUMO.



MPECTHX-96 AL§
MOACHHUTEJIHHU BEJIEXXKU KbM HHAUBUAYAJIHUA ®PHHAHCOB OTUYET
3a roauHara, npukaoyBaila Ha 31 nexemspu 2020 r.

2.2 O6o01enne HA ChIEeCTBEHHTE CHETOBOAHHN NOAMTHKH (IPOAbJIKEHNE)
B) lanbuu (npoabmkeHue)

Omcpouen danvk 6bpxy doxodume
OTcpoueHHTE AaHBLM cE MpU3HaBaT 1o 6aNaHCOBUS METOJ 33 BCHUKH BPEMEHHH Pa3/MKH KbM OTYETHATA JaTa, KOUTO
Bb3HMKBAT MEXJly JaHb4YHAaTa OCHOBA HAa aKTUBHTE M MACHBHTE K TEXHHTE HaNaHCOBH CTORHOCTH.

OTCPO‘{CHH JIaHBYHHU MacUBH CC NPU3HABAT 34 BCHYKH obnaraemu BPEMCHHYU PA3IUKHU!

L4 OCBCH J10 CTEMNCHTA, 10 KOATO OTCPOUYCHHAT AaHBUCH MACHB Bh3HWUKBA OT MNbPBOHAYANIHO NMPpHU3HABAHC HA aKTHB
WJIM TTacHB OT AalleHa CAENKa, KOATO HE € OH3HeC KoMOHHALMS U HE BJIUAE HUTO BbpXY CHETOBOAHATA neqan6a,
HHUTO BbPXY AaHbYHaTa neyanba uau 321[')’63 KbM MOMECHTA Ha U3BBPIIBAHC Ha CACJIKATA; U

e 33 obnaraeMH BPEMEHHH Pa3/IHKH, CBbP3aHH C HHBECTHLIHH B IbLEPHH APYKECTBA, aCOLIMUPAHH MPEANPUATHS
M y4YacTUs B CBBMECTHM TPEANpPHATUS, OCBEH [0 CTENeHTa, A0 KoATO JIpyKEecTBOTO € B CbCTOSHHME Ia
KOHTpO/MYpa BpeMETO Ha oOpaTHOTO NpOSBICHHE Ha BPEMEHHATa pasfiMka M ChLUIECTBYBA BEPOATHOCT
BpEMEHHATa pa3/iuKa Ja He ce NposBH oOpatHO B NpeaBuaMMo ObaeLue.

AKTHUBHU IO OTCPOYECHN NaHbUH C€ MpH3HABAaT 3a BCHYKH HaMansdseMHW BPEMCHHH PaA3JIMKH, NMPEHECEHH HEU3MNOJA3BaHU
JAaHbYHH KPEAHUTH K HEN3NMOJI3BAHU JAHBYHH 321[‘)/614, J0 CTENEHTA, 10 KOATO € BEPOATHO N1a € HAUINLIE obnaraema neqa.nGa,
cpely KoATO Aa OBbIaT M3M0A3BaHK HAMATIACMHUTE BPEMCHHH PA3iAHKH, NMPEHECECHUTC HCU3INON3BAHU JAHBYHH KPCAUTH H
HCHU3IMOA3BAHUTE JAHBYHHU 33[‘)’6"1

L OCB€H aKO OTCPOYEHHUAT NAHBUCH AKTHB Bb3HHKBA OT ITbPBOHAYANHO MpW3HABAHE HAa aKTHB WM IacUB OT
JancHa cIesika, KOATO HE € 6u3Hec KOMOUHALUSA W HE BHMSE HUTO BbpPXY CYETOBOAHATA neqa.n6a, HUTO BBPXY
JaHb4YHaTa nevyanda uau 33[‘)’6& KbM MOMEHTA Ha H3BBPLUBAHEC HA CACJ/IKATA, K

® 33 HAMAISAEMH BPEMEHHH PA3NMKH, CBBP3aHU C MHBECTHLNY B ABIUEPHHU APYKECTBA, aCOLMUPAHU NPEANPUATHS
M YHacTHsi B CbBMECTHH NPEANPUSTHS, OTCPOYEH NAHbYUECH aKTHB CE MPH3HABA €AMHCTBEHO IO CTENEHTA, 10
KOATO MMa BEPOATHOCT BpEMEHHaTa pasfiMka Ha ce npossd obparHo B 06o3pumo Gbaewe u ma Obie
peanusnpana obnaraema neyanba, cpeiy KOSTO Aa Ce ONOA30TBOPH BPEMEHHATA Pa3ivKa.

ﬂpy)l(eCTBOTO H3BBbpUIBA NpPETJIEN HA 6anancoBaTa cTOMHOCT Ha OTCPOYEHUTE AaHBbYHH aKTHBH KbM BCsiKa OTYETHA AaTa
H A HaMaJiaBa 110 CTCNCHTA, A0 KOATO BEYE HE € BEPOATHO la 6bae peanu3rpaHa 10CTtaTb4Ha obnaraema nevanta, KoATO
Aa no3BoJisisa UEAHA HITH HacT OT OTCPOYCHHS AAaHBYCH aKTHUB Ha 6b2ie Bb3CTaHOBEH. HenpmuamTe OTCPOUYCHH NaHBYHU
aKTHBH C€ NpCpa3rjexaaT KbM BCAKA OTHETHA AaTa U CC NMPH3HaBaT A0 CTEMNCHTA, 10 KOATO € CTaHAIO BEPOSTHO Aa 6bae
peanu3vpaHa Onaeita obnaraema nevanba, KOATO Aa MO3B0JH OTCPOYE€HHUA NAaHBHCH aKTHUB 1A 6be BB3CTAHOBEH.

OTCpO‘lCHHTC JaHbYHHM aKTHBU M MACHBH CEC OLICHABAT MO AaHBbYHUTE CTABKH, KOMTO Ce O4akea jaa Obaar B cuia 3a

nepuona, B KOHMTO aKTHBBT CE p€anu3rpa HiH NacUBBT C€ YPEIH, Bb3 OCHOBA HAa NAHBYHHUTE CTaBKH (M naHbYHU SHKOHM),
AEHCTBALLM WK BJIE3/IM B CUAA, B 3HAYUTENHA CTENEH, KbM OTYETHATa AaTa.

OTcpoyeHuTe NaHbLH, CBBP3aHH CbC CTaTHH, NPU3HATH M3BBH Neyanbata unu 3arybara, ce Mpu3HaBaT U3BLH nevanbara
niu 3ary6ara. OTCpodeHHTE JaHBLM CE NMPU3HABAT B 3aBUCHMOCT OT CBHP3aHATA C TAX CHAENKA UM B ApYTHs BceoOXBaTeH
JIOXOA, WJIH ANPEKTHO B COOCTBEHHS KanuTa.

JIpy>KecTBOTO KOMNEHCHpA OTCPOYEHH JAHBYHH AKTHBM M MACHMBH CaMO TOraBa, KOraTto HMMa 3aKOHOBO Mpaso Ja
npHcnaja TEKYLWH AaHbYHHM aKTHBY Cpellly TEKYLUM NaHBbYHM MAcHBY M OTCPOYEHHTE NAHBbYHH AKTHBM W MACHUBH Ce
OTHACAT A0 JaHbLUK BBPXY I0XOIa, HANOXKEHH OT €JMH W ChIl JaHbYEH OpraH 3a €AHO M CHUIO AAHBUYHO3ALBIXKEHO
NpEANpPHUATHE.

Hanvk 6vpxy dobosenama cmoiinocm ([J[{C)

[Npuxonute, pasxoaure U akTHBUTE ce Mpu3Hasat HeTHO oT JJIC, ¢ u3KiOUeHye Ha City4aunTe, Koraro:

o JIIC, Bb3HMKBALL NPH MOKYyNKa HA AKTHBH WM/M YCIAYyTH HE € BB3CTAHOBHM OT JAAHbYHHMTE BJIACTH, B KOHTO
cnyyaii JIJIC ce npu3HaBa kaTo YacT OT LieHaTa Ha NpuAoOMBaHe HA aKTHBA WM KAaTO YACT OT ChOTBETHATa
pa3xoHa MO3HLKA, KaKTO TOBA € YMECTHO; U

® B3CMaHHUATA U 3aAb/DKCHHUATA, KOUTO CE€ OTHHUTAT C BKJIIOYCH MC

Hertnarta cyMa Ha MC, BBb3CTAaHOBHUMA OT WK AbKHUMA HA JAHBYHUTE BJIACTH, CE BKJIIOYBA B CTOMHOCTTA Ha B3EMaHHATA
WM 3a0b/KeHuATa B GanaHca.
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TNMPECTHX-96 Al
MOACHHTEJIHH BEJIE)KKH KbM HHAWBUAYAJIHHA ®UHAHCOB OTYET
3a roauHarta, npukmouBaila Ha 31 nexemspu 2020 r.

2.2 O606menHe Ha CbLIECTBEHATE CYETOBOAHH NOIHNTHKH (NPOABIKEHHE)
r) Dunancosu HHCTPYMEHTH — NbPBOHAYAIHO NMPH3HABAHE H NOCJIEABALIRO OllCHABaHE

e  @DuHAHCOBM AKTHBH

"'I:pBOHa‘Ia.ﬂHO NpH3IHABAHEC H OLICHABAHE

ITpn nbpBOHAYaNHOTO MM MpH3HaBaHe (JUHAHCOBUTE aKTUBH Ce KIacH(pMUMPAT KaTo TAKMBA, KOMTO BMOCHEACTBHE CE
OLEHSABAT 0 aMOPTH3UpaHa lleHa Ha npuaobuBaHe, MO CNpaBekBa CTOHHOCT B Apyrua BceobxsateH poxon (JBJ) u
KaTo TaKKBa Mo CMpaBeMBa CTOHHOCT B neyanbara unu 3arybara.

Knacuukauusra Ha (MHAHCOBUTE aKTHUBH MPH MbPBOHAYAIHOTO WM NMPUAOGHUBAHE 3aBHCHM OT XApPaKTEPUCTHUKHTE Ha
ZOroBOPHHTE MapHYHH NMOTOLUM Ha (pMHAHCOBHS aKTHB M GM3Hec Mozena Ha JIpyxecTBOTO 3a TAXHOTO ynpasiaeHue, C
M3KJIIOYEHHE HA ThPrOBCKUTE B3EMAHMSA, KOMTO HE ChABPXKAT ChLUECTBEH KOMMOHEHT Ha (PUHAHCHUpPAHE, WIIH 32 KOHUTO
Jpy»ecTBOTO € MpHAOKHIO MPAKTHYECKH LenechobpasHa mspka, JipykecTBOTO MbPBOHAYANTHO OUEHABA (PUHAHCOBHS
aKTHB 0 CNPaBEMANMBA CTOMHOCT, NIOC, B ciyuaii Ha ()MHAHCOBM aKTHBH, KOHTO HE CE& OTYMTAT HO ClpPAaBEAIHBA
CTOHHOCT B nevanbara uim 3arybara, pa3xoAuTe 1o caenkata. ThProBeckUTe B3eMaHus, KOUTO HE ChAbPXAT ChUIECTBEH
KOMMOHEHT Ha (yrHaHCHpaHe, H 3a KONTO [IpyeCTBOTO € MPUI0K KA MPAKTHYECKH lleNechobpazHa MAPKa, CE OLISHSBAT
10 UeHaTa Ha Clefkara, onpeaenena cernacko MC®O 15. Moas, BuxkTe cueToBOAHATA NOJKUTHKA B paszaen 6) [puxoau
OT JIOTOBOPH C KJIHEHTH.

3a na Obae knacHHLMPAH 1 OLEHABAT [0 AMOPTH3HUPaHa CTOHHOCT MY N0 ClpaseanuBa cToiinoct B [IBJ1, ¢puHaHcOBUAT
akTHB TpA6Ba Jia nopak/a MapHYHH NOTOLH, KOWTO NPEACTABABAT "CaMO NNIALIaHKA MO rnaBHULarTa ¥ imxsara” (CITTJT)
10 Heu3AbJKEHATa CyMa Ha rnasHuuarta. Tasu ouenka ce vapuya ,,CITJI TecT™ 1 ce M3BBPIUBA Ha HUBOTO Ha CLOTBETHHA
MHCTPYMEHT.

busnec mozensT Ha JlpykecTBOTO 3a ynpasieHHe Ha ()MHAHCOBMTE akTHBH CE€ MO30BaBAa HAa HAYHHA, 1O KOHTO TO
ynpasJisBa GUHAHCOBHTE CH AKTHRH C LUEN FEHEPHPAHE HA TAPHYHU NOTOLM. Bu3Hec MOIeN®T onpeaens Aani NapuIHNTE
MOTOUM LIE BL3HUKHAT B PE3YITAT HA ChOMPAHETO Ha NOTOBOPHH MAaPHYHU NOTOLH, NPoAax0a Ha (JMHAHCOBHTE aKTHBH,
WIH U JIBETE.

[Nlokynkute nau npofax6yuTe HAa HHAHCOBH AKTHBM, YHHUTO YCNOBHS HU3UCKBAT [IOCTABKA HA aKTMBMTE B PaMKHTE Ha
JlaneH Mepuoj OT BpeME, YCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenba WK AeiicTBalIa MPAaKTHKA HAa ChOTBETHMS
nasap (peloBHH NIOKYNKH), CE MPM3HABAT HA 1aTaTa Ha ThPryBaHe (CHeNKara), T.€. Ha JaTarta, Ha KoaTo JipyxecTBOTO ce
€ aHraXxupano Aa KyTmH WK Npojae akTHBa.

IMocneasamo ouennaBane

3a uenuTe Ha NOCNEABALIOTO OlEHABaHE (PHHAHCOBHTE aKTMBH Ce KIACH(UUMPAT B YETHPH KATEroprHu:
*  (®uHAHCOBM aKTHUBH MO aMOPTH3UPAHA CTOHHOCT (ABATOBU MHCTPYMEHTH)
*  (DuHAHCOBHM aKTHBH MO CNPaBEUINBA CTOHHOCT B APYT BCEOGXBATEH JOXOA € "PELMKNHMpAHE” HA KyMyIaTHBHUTE
neyanbu uiu 3ary6u (46AroBH HHCTPYMEHTH)
* ®uHAHCOBM aKTHBH, OMpEAENEHH KATO TAKMBA MO CHPABEANMBA CTOMHOCT B Ipyr BceobxpaTeH noxoa 6e3
“peuuknupane” Ha KyMyNaTHBHUTE ne4an6u 1 3ary6H IpH TAXHOTO OTHUCBaHE (KallMTAIOBH HHCTPYMEHTH)
* (DUHAHCOBM aKTHBM MO CMpPaBEAANBA CTOMHOCT B nevandara unu 3arybara
Jlpy>ecTBOTO OTUMTa €AMHCTBEHO (PMHAHCOBH aKTHBH 110 aMOPTH3UPAHa CTORHOCT.

DuHnanHCOo6U AKMUBYU 1O AMOPMUBUPAHA CIMOIHOCM (012084 UHCMPYMERMIL)

pr)I(CCTBOTO OLCHABA (bHHaHCOBHTC aKTHBH 1O aMOpTH3HpaHa CTOMHOCT, ako ca YAOBNETBOPECHH H ABETC YCOBUA,
W3A0XKEHU MO-A0JY:
e (OUHAHCOBHAT aKTHUB CE NpUTeKaBa B paMKHTEC Ha OusHec MoJies, MMall 3a LT HEroBOTO AbpXKaHE € OrJaen
MoJly4aBaHC Ha NOTOBOPHHUTE NMapHYHHU MMOTOLIM OT HEro, U
¢ VYcnosusATta Ha JA0roeopa 3za (l)HHaHCOBPlﬂ aKTHB MOpaXAaT NMapyU4YHU MOTOUW HAa KOHKPETHH OaTH, KOHTO
NpECACTABJIABAT CaMO IUIALAHUA M0 INIaBHUUATA U JIMXBUTE BbPXY HEHU3AB/KCHATA CyMa Ha riIaBHULATA

13



MPECTHX-96 Al
MOACHHUTEJIHU BEJIEXXKH KbM HHIAUBHIAYAJIHUA ®UHAHCOB OTUYET
3a roauHara, npukiouBaia Ha 31 gekemspu 2020 r.

2.2 O6o61enne HA ChLIECTBEHATE CYETOBOAHH NOJHTHKH (NPOABbIKEHHE)

r) ®UHAHCOBH HHCTPYMEHTH — NbPBOHAYAJIHO NMPHIHABAHE H NOC/AEABALL0 OUEHABAHE (IPOABIKEHHE)
e  (MHHaHCOBH AKTHBH (NPOABLIKEHHE)

[locneasauto onennBaHe (NpoabAKEHHE)
Dunancosu akmueu no aMOpMUIUPAHA CMORHOC (0ba206U UHCMPYMeRmit) (Rpodbadicenue)

D HMHAHCOBUTE aKTHBH M0 aMOPTH3HPAHA CTOHHOCT BIOC/IEACTBHE CE OLICHSBAT [PV NPHIIATAHE Ha METO/A Ha e(pEKTHBHHS
anxsex npouent (EJIIT) u ca npenver Ha obe3uenka. [ewanbute u 3arybure ce npusHasart B nevyanbata unu 3ary6ara,
KOraTo akTHBBLT Oblie oTnHCcaH, MoaupuLHMpaH 1K o6e3leHEH.

DuHAaHCOBHTE aKTHBHM 110 aMOPTH3HPaHa CTOMHOCT Ha JIpyKecTBOTO BKJIIOUBAT ThPrOBCKH B3EMaHMs.
Ornucsane

®unaHCOB aKTHB (MM, KOTATO € NPHIIOKHUMO, YACT OT (PMHAHCOB AKTHB MY HacT OT IPYIa OT CXOAHH UHAHCOBH aKTHBH)
ce oTnucea (T.e. ce NpeMaxBa oT oT4era 6ananca Ha JIpykeCTBOTO), IJIABHO KOTaTO:
* npaBara 3a 0/ly4aBaHe Ha MAPUYHUTE MOTOUM OT AKTHBA Ca M3TEKH; UAK
* nmnpaBaTa 3a MOJyYaBaHEe HAa MAapH4YHM MOTOLM OT AKTHBA Ca MPEXBBPJIEHH WM JIpyXecTBOTO € Moeno
3ab/DKEHUETO N1a MIIATH HAMB/IHO TIONYYEHHTE NMAapHYHK NOTOLM, 6e3 chluecTBeHa 3abaBa, KbM TpPETa CTpaHa
1pe3 CropasyMeHHE 3a NPEXBBPIISHE; MPU KOETO MK (a) JIpYKeCTBOTO € NPEXBBPHIO B 3HAYUTENHA CTENEH
BCHYKH PHCKOBE H MOJI3H OT COBCTBEHOCTTA BbPXY akTHBa; i (6) JpyecTBOTO HUTO € MPEXBBPIHI0, HUTO €
3anasu/io B 3HAYMTENHA CTENEH BCHYKH PHCKOBE M fl0JI3H OT cOGCTBEHOCTTa BbPXY aKTHBA, HO HE € 3aMa3Hio
KOHTpOJIa BbPXY HEro.
Korato JpyxecTBoTO € npexBbPIMIO MpaBaTa CH 3a MORY4aBaHE HA NAPUYHH TOTOLUM OT aKTHBA MJM € BCTHIM/O B
CropasyMeHHE 3a PEXBBLPJISHE, TO NPaBH OLEHKA Ha TOBA Aaiy U 10 KAKBA CTEINEH € 3aMa3uiio PUCKOBETE U MOJA3UTE OT
cobcTBeHoCTTa. KOraTo T0 HUTO € NPEXBBPIAUIIO, HHTO € 3aMa3niI0 B 3HAYUTENHA CTENEH BCHYKHM PUCKOBE M MOJI3H OT
cobcTBEHOCTTa BBPXY (BJMHAHCOBHS AKTHB, HUTO € MPEXBBPIMAO KOHTPOJA BbPXY HEro, TO Mpojb/kaBa Aa NMPU3HABA
TNIPEXBBPIICHUS AKTHB, 0 CTENEHTA HA MPOXBAXKABALIOTO CH y4acTHe B Hero. B To3u ciyuaii JIpyxectBoTo npu3Hasa u
CBBP3aHOTO 3adb/keHHE. [IpeXBLPICHUAT aKTHB M CBBP3AHOTO 3a/b/DKEHHE CE OUEHABAT Ha 6Ga3a, KOATO OTpa3sea
npaBarta H 3aAb/KEHHSATa, KOuTO JIpy>KecTBOTO € 3anasuio.

IponsmkaBawo y4acTHe, KOeTo € noj (popMara Ha rapaHiiis BPXY NPEXBBPIEHHS aKTHB, CE OLIEHABA 110 NMO-HUCKATa
OT MbpBOHayanHaTa 6anancoBa CTOHHOCT HA aKTHBA M MaKCHMMANTHATA CyMa HA Bb3HArPaKIEHHETO, KOETO MOXE Ja Ce
n3ucka [IpyecTBOTO Aa U3NaTH.

Ofe3uenka Ha pUHAHCOBH AKTHBH

JonbiHuTeNHH ONOBECTABAHMS, CBBP3aHH ¢ 00e3LeHKaTa Ha (PMHAHCOBUTE aKTUBH, CA MPENOCTABEHH U B CEIHUTE
MOACHUTENHH Benenku:

¢ OnoeecTaABaHUsA Ha CbluecTBEHH Mpeanonoxenus (benexka 3)

* Toproscky B3eMaHUs, BKIIOUHTENHO aKTHBH MO JOTOBOPH C knueHTd (Benexka 13)

HpyxecTBoTO Npu3HaBa MPOBU3HS 32 OUAKBAHM KpeaAnTHH 3aryOu (OK3) 3a BCUUKH IBIATOBH MHCTPYMEHTH, KOUTO HE CE
OTYMTAT 110 CHpaBeANMBA CTOHHOCT B meuanbara unu sarybara. OK3 ce Gasupar Ha pasnukata Mexay AOTOBOPHHTE
fapHYHH TOTOUM, AB/KMMH CHIJIACHO YCIOBHATA HA JOrOBOPA, M BCHYKH MAPUUHHU MOTOLM, KOUTO JIpyKeCcTBOTO OYaKkBa
la nonyuu, JMCKOHTUpaHH ¢ Ao6mkeHue [0 MbpBOHa4aNHHA edekTuBeH nuxseH npoueHT. QuakBaHUTE NMApUYHU
MOTOLM BKJIOYBAT MAPHYHHUTE NMOTOUM OT NMpoaaxbaTa Ha AbPKaHOTO obe3neueHHe I APYTd KPeAUTHU NoA00peHus,
KOHTO MPEACTABAABAT HEPA3AE/IHA 4acT OT YC/IOBHATA HA IOTOBOpA.

OKS3 ce npu3nasar Ha /1Ba eTana. 3a KpEAUTHU EKCTIO3ULHH, 32 KOMTO HE € HANMLIE 3HAYMTEIHO MOBULIEHHE HA KPEAUTHHS
pHCK OT mbpBOHa4YanHoTo npusHasane, OK3 ce nmpoeu3upaT 3a KpeAMTHH 3aryGH, KOMTO BL3HHKBAT B PEe3yNTaT Ha
CbOMTHSA 10 HEU3MBJIHEHHE, KOMTO €A BB3MOXKHHM npe3 creaBawurte 12 meceua (12-meceunn OK3). 3a kpeautuu
€KCMO3MUMH, 338 KOMTO € HAMHLE 3HAYMTENHO TOBHIIEHHE HA KPEAMTHHS PHCK OT MHPBOHAYAIHOTO NPH3HABAHE,
npoBu3ust 32 3aryba ce M3WUCKBA MO OTHOLIEHHE HA KPEAHTHUTE 3arybu, OYaKBaHH [IPe3 OCTABAIMA CPOK Ha
€KCMO3ULUATA, HE3ABUCUMO OT MOMEHTA Ha Bb3HHKBAHE Ha Hen3nbaHeHHeTo (OK3 3a uenus cpok Ha HHCTpyMEHTA).
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TMPECTHX-96 Al
MOACHHUTEJHH BEJIEXXKH KbM HHIAUBUJAYAJIHHA ®UHAHCOB OTUET
3a roauHara, npuknoyBawa Ha 31 pekemspu 2020 r.

2.2 O600menHe HA CHUIECTBEHHTE CYETOBOAHH MOJHTHKH (NPOAb/IKEHHE)
l') ‘DHHaHCOB" llHCprMeHTIl — MbPBOHAYAIHO NMpH3HABAHE H NM0C/JIeABALIO OLIEHABAHE (npom,.rlmenne)

o  (@OuHAHCOBH AKTHBH (IPOAbIKeHHE)
Obe3ueHka Ha GHHAHCOBH AKTHBH (NPOABIIKEHHE)

[To oTHOLIEHHE HA THPTOBCKMTE B3EMAHHS H AKTHBUTE M0 OTOBOPH € KANEHTH JIpyeCTBOTO Npuiara ONPOCTEH MOAXO
3a usyucnenue Ha OK3. CrnenosatesHo TO He mpoc/easBa MPOMEHUTE B KPEAUTHHS PUCK, a BMECTO TOBA MPH3HABA
nposu3us 3a 3ary6a B3 ocHoBa Ha OK3 3a uenus cpox Ha MHCTPyMeEHTA KbM BcAka OoT4eTHA aata. JIpyxkecTBoTo €
Cb31aN0 MaTpHua 3a NPOBU3HPaAHE, KOATO ce 6a3upa HA MCTOPUUYECKHS OMUT M0 OTHOLICHHE HAa KPEAWTHUTE 3arybw,
KOPHrHpaHa ¢ NMporHo3Hu ¢axkTopH, cneUMHIHY 3a ITHXKHULNTE M 33 HKOHOMHYECKATA CPEa.

KbM Besika oT4ETHA AaTa TO onpeness Aanu IbATOBHAT HHCTPYMEHT Ce NMPELEHABA KATO TaKbB C HUChK KPEAWTEH PHCK,
KaTo M3MOJ3Ba LiAjaTa pasymMHa M apryMeHTUpaHa MHGOpMaUMA, KOATO € NOCThIIHA (€3 M3BLPLIBAHE HA M3HLIHU
pasxoau unu ycunusa. Tlpu Tasu ouenka JpyxkecTBOTO mpepasriexna BHTPELUHWS KPEAWTEH PEHTHHr HAa ABLATOBHA
MHCTPYMEHT. B nonbinenue JIpyxecTBOTO NpeLeHsBa JalH ChILECTBYBA 3HAYUTEAHO YBEAUYEHUE HA KPEAMTHHS PHCK,
KOTaTo NJallaHuaTa Mo A0roBopa ca B npocpoune Han 30 aHu.

JlpyxecTBOTO C4MTa JaneH (PMHAHCOB MHCTPYMEHT 32 TaKbB B HEM3MbIHEHME, KOraTO JOTOBOPHUTE MJAIAHUA CA B
npocpouHe B npoabkeHne Ha 90 1Hu. B onpeaenenu cnyuau o6aue To Moxke Aa pasriiexia naieH pMHAHCOB aKTHB KATO
TaKbB B HEM3NBLIHEHHUE, KOraToO BHTPEIUHA WK BBHIUHA HHGOPMALNS NPEAOCTABS MHAWKALMSA, Y€ € MAJIKO BEPOATHO
JlpysxecTBOTO Aa MOMYUM MBAHMA PasMep HA HEH3ABL/DKEHUTE CYMH MO JOTOBOpA, MPEIHW Ja Ce B3eMaT M0Jl BHUMAaHHE
KaKBHTO H J1a OUJI0 KPERUTHH NMOJOOPEHHs, AbpxKaHu OT Hero. PHHAHCOBH aKTUBH Ce OTIMCBAT, KOTATO HE ChLIECTBYBA
pa3yMHO ouakBaHe 3a ChOHpaHe Ha MapUYHMTE NOTOLUM MO AOTOBOpA.

e  (MUHAHCOBH NaCHBH

IbpBoHayanHO MPH3HABAHE H OUEHABAHE

[py mepBOHaYaNHO Npu3HaBaHe (JMHAHCOBHTE MACHBH ce KiacuUUUPAT KATO TAaKUBa M0 CMPABEANNWBA CTOHHOCT B
neyanfarta uiu 3ary6aTa, WK KaTo 3a€MH W NPUBJEYEHH CPEACTBA, 3abKEHU WIH KAaTO AEPHBATHBH, OTIPE/ENEHH

KaTo0 X€OKHHIMOBH HHCTPYMEHTH B C(I)CKTHBCH X€IDK, KAKTO € YMECTHO.

I—l’prOHa"laJlHO BCHYKH q)HHaHCOBH TaCHBH C€ IIPH3HABAT IO CNpaBCaAivuBa CTOMHOCT, a B cilydas Ha 3a€MHU M NIPpUBNEUEHH
Cpe€ACTBA H 3aABJHKEHHUA, HETHO OT NPAKO CBbP3aHUTE Pa3xoaM Mo CAcKara.

DuHaHcoBNMTE NacuBY Ha JIpy)KECTBOTO BKMIOYBAT THPrOBCKH M APYTH 3a[Xb/KCHHS, 3a€MH W NPHUBACYEHH CPEACTBA,
BKMIOYUTENHO U 6aHKOBH OBbpIApPATH.

IocneaBamo oueHsBane

OuensBaneTo Ha (hHHAHCOBHTE NACHBH 3aBUCH OT TAXHATA KilacU(DHUKALMA KAKTO € ONMUCAHO No- A0AY:

3aemu u npueneuenu cpeocmsa

Crnen nbpBOHAYANHOTO MM TIpu3HaBaHe, JIPY)KECTBOTO OLEHABA JIMXBOHOCHWUTE 3a€MH ¥ TPHBJEYEHH CPEACTBA 110
amMopTH3MpaHa CToiHOCT, upe3 Metona Ha EJITL. [Teuanburte u 3arybure ce npusnasar B nevantata unu sary6ara, Korato
NacuBbLT CE OTITMCBA, KAKTO H 4pe3 Mpolieca Ha aMopTuauus Ha 6asza EJII.

AMopTH3MpaHaTa CTOHHOCT CE U3HHC/IABA KATO CE B3EMAT MO BHHMaHHE KaKBUTO M Ja GJI0 JUCKOHTH HAM IIPEMHMH NIPH
NpHAOOGUBAHETO, KAKTO M TAKCH WM Pa3XOAH, KOMTO NpeAcTaBnsBat Hepasfenna vact oT EJI[I. AmopTtusauusrta upes

EJITT ce BiumouBa kaTo )MHAHCOB pa3xoa B OTHETA 33 BCEOOXBATHUA IOXOL.

Ta3su xareropus ce oTHacs INIaBHO 3a JIMXBOHOCHHM 3a€MM M MpHBiedeHu cpeacrsa. JlonbaHuTenHa uadopMauus €
npenoctasena B benexka 16.



MPECTHX-96 A
NMOACHHUTEJIHH BEJEXKH KbM HHAUBHAYAJIHUSAA ®UHAHCOB OTUYET
3a ronuHara, npukmouBauia Ha 31 aekemspu 2020 .

2.2 O60011eHne HA ChIECTBEHATE CYETOBOAHH NOJIHTHKH (Mpoab/uKenue)
I') DHHAHCOBH HHCTPYMEHTH — NbPBOHAYAIHO NMPH3IHABAHE N NOC/JEABAINO OLlEHABAHE (npoubmlcenue)

e (MuHaHCOBH NacHBH (MPOABLIKeHHE)

OTtnucsane

dunancoB nacHB ce€ OTMHCBA, KOTaTO 3ab/uKEHHETO OBAE MNOraceHo, WJIM MpekpaTeno, uau usteye. Korarto
ChlleCTBYBall (PHHAHCOB NMacHB Ob/I€ 3aMEHEH € APYT OT ChLUHMS KPSAUTOAATEN IPH CbBBPIUEHO Pa3iMYHK YCIOBUS, UIH
YCNOBHATA Ha CbUIECTBYBALI NacKB 6bAAT ChIIECTBEHO MPOMEHEHH, Ta3u pa3MsAHa M MOAUPHKALMS CE TPETHPA KaTO
OTIHCBAHE Ha [TbPBOHAYANHMS MACHB W NMPH3HABaHE Ha HOB. Painukara B CbOTBETHHTE GanaHCOBH CyMH CE NpHU3HaBa B
oT4eTa 3a BceoOXBaTHUA NOXO.

n) Komnencupate Ha GHHAHCOBH HHCTPYMEHTH

DuHAHCOBHTE aKTUBH H (JUHAHCOBHUTE MACHBU CE KOMIIEHCHPAT M HETHATA CyMa CE NpeacTass B 6anaHca, KOraTo M camo
KOraTo, € HalMUE IOPHAMYECKH YNPaKHAEMO MpaBO 3a KOMIEHCHpPaHE Ha MpH3HaTHTe cymu M JlpyxecTBOTO uma
HaMEPEHHE 3a ypexKiaHe Ha HeTHa 6a3a, HITH 3a €AHOBPEMEHHO PEAI3UPAHE HA AKTHBUTE U YPEXAAHE HA NACUBHTE.

e) OueHka Ha cipaBeaIHBA CTOMHOCT

CripaBennuBuTe CTOMHOCTH Ha (MHAHCOBUTE WHCTPYMEHTH, OLEHEHM 0O aMOPTH3WpaHa CTOHHOCT, W Ha
MHBECTHLIMOHHHUTE UMOTH, ca onoBecTeHH B benexka 25.
Cnpasennupata CTOHHOCT € LieHaTa, koATo 61 6una nomyueHa oT NPofax6a Ha aKTHB MM MJIATEHA 32 NPEXBLPISHE HA
nacus B 06HyaiiHa caenka MeX Iy Na3apHH yHacTHHLM KbM JaTaTta Ha ouexkara. QueHsBaHeTO 110 CIPaBe UTHBA CTOHHOCT
ce 6a3upa Ha MpEANONOKEHHUETO, Y€ CRENKATA 3a Npoaaxk0a Ha aKTHB WM NPEXBbPJIAHE Ha NIACHB CE OCHLIECTBABA:

¢ Ha OCHOBHMS 11a3ap 3a CbOTBETHHS aKTHB WY NACHB, AU

®  TIpH OTCBCTBHE HAa OCHOBEH M1a3ap, Ha Haif-U3roAHU Nasap 3a CbOTBETHHS aKTHB HAY NACHB.
OCHOBHUAT MM Hali-M3rONHUAT Ma3ap Tpsbea Aa 6bae NOCThIeH 3a JpysKecTBOTO.

CnipasenuBaTa CTOHHOCT Ha aKTHB MJIH 11aCHB CE OLICHABA KATO CE MPABST NPEANOOXKEHHS, KOHTO MA3apHH YUACTHHULIH
Guxa HaNpaBU/IK TPH OMNPEE/IAHE HA LIEHATa HA aKTHBA WK MAaCHBA, KaTo Ce MpHeMa, e Te AeficTBar B CBOS Haii-no6Lp
MKOHOMHYECKH HHTepec.

OuensBaHETO HA CHIPaBEANMBATA CTOHHOCT Ha HE()MHAHCOB AKTHB B3EMA MPEABUA CMOCOGHOCTTA HA MAa3apeH YUaCTHHK
Jla reHepHpa MKOHOMHMYECKH H3rG/IM OT U3MOJI3BAHETO HA aKTHBA cropel Haii-edexTuBHaTa K Haii-nobpaTa My ynotpeba
WM OT npoaax6aTa Ha aKTUBA Ha APYT Ma3apeH YYacTHHUK, KOHTO LUE H3MO0JI3Ba aKTHBA CrOpeN Hal-eeKTHBHATA U Haii-
nobpara My ynotpeba.

,Elpy;xecmo*ro H3M0J3Ba OUCHUTENCKH METOAH, YMECTHH MpH ofcToaTencTrata, 3a KOUTO MMa JA0OCTAaTb4YHO JAaHHH 33
OLCHsABAHE Ha cnipaBeaiMBaTa CTOMHOCT KaTo ce MaKCUMHU3IHUPA U3INOJN3BAHETO HA NMOAXOAALLN HabmoaaBaHy BXOAALIM
JIaHHH K €€ CBEXJa 10 MUHHMYM HM3MOA3BAHCTO HA HeHaOMIoAaBaHH BXOAALLM JaHHH.

BcHuku akTHBM M MacHBH, KOUTO Ca OLEHEHK MO CHPABEIHBA CTOMHOCT WJIM 3@ KOMTO CE M3UCKBA OMOBECTABAHE Ha
CMpaBelIBA CTOMHOCT BbB (PMHAHCOBHS OTYET, Ca IPYNHUPAHH B KATErOPHU CIOpe] fiepapxusaTa Ha cpaBelnuBara
CTOMHOCT, KaKTO € ONKCAHO M0-0/y, Bb3 OCHOBA Ha HAl-HMCKOTO HHBO H3MOA3BaHH BXOIALIM HAHHH, KOMTO HMaT
3HAYUTENTHO BIIMSHHE MPK OLEHABAHETO HA CIPABEANMBATA CTOHHOCT KaTo LSAJIO:
e Hugo 1 - M3non3pat ce kOTHpaHH (HEKOPUTHPAHH) LEHH HA AKTUBHHU Na3apH 33 MIECHTAYHY aKTHBH MM TACHBH
e Huso 2 - Ilpunarat ce oueHUTENCKH METOAH, NPH KOUTO HAH-HUCKOTO HHMBO H3MOJI3BAHM BXOAALUM JaHHU,
CBLUECTBEHM 3a OLEHKATA MO CMpaBeANNBa CTOHHOCT, ca HabMIoJaBaHH UK NIPAKO, HIIH KOCBEHO
e Huso 3 — H3nonssar ce oUEHUTENCKH METORH, PU KOUTO HAH-HUCKOTO HUBO M3MOJ3BAHHM BXOMSAIM AaHHH,
CBUIECTBEHH 32 OLIEHKATa M0 CrIpaBeAnnBa CTOHHOCT, ca HeHabnogaBaHu

3a aKTUBUTE M MACHBMTE, KOMTO CE OLEHABAT PETYAAPHO MO CrpaBelsIHBa CToiiHocT, JlpykecTBOTO mnpepasriexia
KaTEropU3UPaHETO UM Ha CHOTBETHOTO HHBO OT HEpapXHATa Ha CpaBeAIMBaTa CTOMHOCT (Bb3 OCHOBA HA Haii-HHUCKOTO
HMBO H3MOJI3BAHH BXOAAUIH JaHHH, KOUTO HMAT 3HAUHTEJIHO BAHAHHE NPU OLIEHABAHETO Ha CNpaBETMBATA CTOMHOCT
Kato LsI0) KbM Kpasi Ha OTYETHHS MEPHO M OMpPEAENs Jalny UMa HeoOXOAUMOCT OT W3BbpLIBaHE Ha TpaHC]ep(u) OT eAHO
HuBo B Apyro. Kuem 31 nekemBpu 2020 r. JIpyxecTBOTO HE OTUMTA aKTHBH WJIM MaCHBU OLEHSBAHM MO CNpaBEUINBA
ctoiinoct. KakTo € onosecreo B benexxa 10, [py)ecTBOTO € H3BBLPLIMIO TECT 3a 00€3LEHKA HA MHBECTULIMOHEH HMOT
cb06paiHo HerosaTa BL3CTAHOBHMA CTOMHOCT, NMPEACTABIABALLA CMPABEAAHBA CTOMHOCT, HAMANEHA C Pa3XOAMTE 33
npoaaxba.
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TNMPECTHUK-96 A1l
NMOACHHUTEJIHU BEJIEXKXKHW KbM HHAWUBUAYAJIHUA PUHAHCOB OTYET
3a roauHata, npuxkiousaila Ha 31 aekemepu 2020 r.

2.2 O6o01menne HA CHIECTBEHHTE CYeTOBOJAHH NMOJHTAKA (N POXbIKEHHE)
e) Ouenka Ha cnpaBeaAnHBa cToiiHocT (Npoab/KeEHHE)

PrxoBomcTBOTO Ha JlpyecTBOTO onpenens NOMUTHKUTE M NIPOLEdyPHTE, KOMTO C€ MPHIArar 1o OTHOIUEHHE KAKTO Ha
PEryNAPHUTE OLIEHKH MO CIIPABEINBA CTOMHOCT, TaKa H Ha HEPETY AIAPHHUTE OLICHKH MO CAPABENINBA CTOHHOCT, KaTo TE3H
Ha aKTHBH, IbPXaHH 3a nponaxoa.

#x) OcHoBeH KanuTan

OCHOBHHUAT KamnuTal € NpeACTaBeH 0 HOMHHATHATA CTOMHOCT HA M3JACHUTE U MIATEHHUTE OT COBCTBEHHLINTE aKUMH,
KaKTo € onosecTeHo B beaexka 15. [locTbrnenuaTa oT H3MAACHH aKLMK HAJ TAXHATA HOMUHAJIHA CTORHOCT €& OTYHMTAT
KaTo NpeMHUiiHH pe3epsy.

3) UmMoTH, MauinHi 1 cHOPBIKEHHS

WmoTHTE, MAUIMHHTE H COPBKEHUSATA CE OTHHTAT NO LIEHA Ha NPHAOGHBAHE, HAMAICHA C HATPYIAHHUTE AMOPTH3ALUMH U
HaTpynaHuTe 3arybu ot obe3ueHka, ako uMa TakvBa. Llenarta Ha npunoGuBaHe BKIIOMBA K Pa3X0AH 3a MOAMSIHA HA 4acTH
OT MAUIMHUTE U CbOPBHKEHUATA H Pa3sXOlH 110 3a€MH MO ABATOCPOYHM AOTOBOPH 3a CTPOMTENCTBO, NPH YCAOBHE, Ye
OTroBapsAT Ha KPHTEPUHTE 3a NPU3HABAHE Ha akTHB. [1py W3BBPILBaHE HA Pa3XOAH 32 OCHOBEH MPErJIE] Ha MalMHA H/KITH
CLOPBKEHUE TE CE BKNIOYBAT B GanaHCcoBaTa CTOHHOCT Ha CHOTBETHHS aKTHB KAaTO Pa3XOAH 3a MOAMAHA, MPH YCJIOBHE Ye
OTrOBapsAT Ha KPUTEPUUTE 3a NPH3HABAHE HAa aKTHB. BCHukH Jpyry pasxoau 3a PEMOHT M MOMAPBIKKA Ce MPU3HABAT B
OTueTa 3a BCEOOXBAaTHHS AOXOA B NIEPHOA, B KOHTO Ca H3BbPILUEHH.

AMOpTH3aLlHHTC ce u3uucanBaT Ha 6asza Ha NUHEHHUS MeTonm 3a CpOoKa Ha MOJIC3HHSA >XHUBOT HA aKTHBUTC KOUTO Ca
ONpEACNCHHU KaKTO ClieaBa:

Crpanu 25 - 50 roauuu
MaluHHU H ChOpBIKEHHS 2 — 13 roauuu
TpaucnopTHu cpeacTsa 4 —-12.5 roauuu
CTonaHcKd MHBEHTAp 2 — 6.67 roauHn
Hpyru aparotpaiiHu akTUBH 6.67 roauHu

Hwmot, MaliMHa uAn ChbOpBKEHHE ce OTMHCBA MpH Mpojaxbata My HAM KOTaTO He CE OYAKBAT HHKAKBH ObieLtu
MKOHOMHYECKY HM3rOAY OT HETOBOTO M3MOMA3BAHE MM Mpu ocBoboxkaaBane or Hero. [leuanbute unu 3aryGure,
BB3HHKBALIK IIPK OTIMCBAHETO Ha aKTHBA (NIPEACTABABALIM pasHKaTa MEKAY HETHHTE MOCTLINEHUA OT nponax0bara,
aKo MMa TakHBa, U GalaHCOBATa CTOMHOCT Ha AKTHBA), CE BKJIIOYBAT B OTYETA 3a BCEOOXBATHHS JOXO0M, KOraTo AKTHBBT
Obac OTMHCaH.

B Kpas Ha BCiKa (l)HHaHCOBa roavHa, C€ U3BbpUIBA NPETICA HA OCTATBYHUTE CTOMHOCTH, NOAEC3HHUS KHUBOT U [MpUNAraHuTe
METOAH Ha aMOpTH3aLHs Ha aKTHBUTE M aKO OYaKBaHHUATA CC pasjiM4yaBaT OT MPECAXOAHHTE I'lpH6JlH3HTCJ'IHH OULICHKH,
MOCJHCAHUTE CC NPOMEHAT B 6baeiu nepuoan.

u) JInzuur

Ha natata Ha Bau3ane Ha norosopa B cuna JIpyxecTBOTO MpeleHsBa Aajid JOTOBOPBT MPEACTABISBA MM ChALpPkKA
JIU3UHT. A MMEHHO, 1aH A0FOBOPHT MPEXBBPIA NPABOTO a C€ KOHTPOAUPA H3NOA3BAHETO HA HACHTH(GULIMPAHHS aKTHUB
3a OnpeJeneH NEPHOA OT BpeMe.

ﬂpymecmaomo Kamo au3uHzononyyamen

ﬂpy)KCCTBOTO npujaara €IHHEH NMOAXOM 3a NMpH3HABaHEC W OLICHABAHC HAa BCHYKH JIM3HUHIH. Ilpyxcecrsom IMpH3HaBa
3aQBKECHUA N0 JIM3WHTH 32 MJ1allaHE HA JIM3MHTOBHTE BHOCKH W aKTUBH C [1PABO Ha MOA3BaHE, NPEACTABAABALLH MPABOTO
Ha NOoJI3BAHE HA AaKTHBHTE.
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MPECTHIX-96 Al
NMOACHUTEJIHHA BEJEXKH KbM HHAHUBHAYAJIHUA ®UHAHCOB OTUYET
3a roavHara, npukmoyBaia Ha 31 pekemspu 2020 r.

2.2 O6obmenne HA ChIeCTBEHHTE CYETOBOAHH MOJIHTHKH (N POAb/IKEHHE)
n) JInauHr (npoann:kenue)

Apyscecmeomo kamo nusunzononyuamen (npodvaxcenue)
Axmuesu ¢ npaeo na nonzeare

ﬂpy)KCCTBOTO NpU3HaBa aKTHBH C MPAaBO Ha MOJI3BAHE OT HaYa/lHaTa AaTa Ha JIM3NHra (T.C. Jlatata, Ha KOATO OCHOBHHAT
aKTHB € Ha pa3noJoXEHHUEC 3a )’ﬂOTpeGa). AKTHBHTE C TIpaBO Ha IO0A3BaHEC CE€ OUCHABAT IO Li€HA Ha npuuoﬁuaaﬂe,
HaMalicHa C HaTpymnaHaTa aMOpPTH3auusa H 3ary6n oT 06C3HCHKa, U KOpHrupaHa € BCAiKa NPCOUECHKa Ha JIM3UHIOBUTE
3a0bMKCHUA. L[CHaTa Ha l'lpPllIOGHBaHe Ha aKTHBHTC € MPaBO HA MOJI3BAHE BKJIIOYBA CyMaTa Ha NMPHU3HATHTE 3aAbJ/DKCHUSA
MO JU3HUHra, NOHCCEHUTE MbPBOHAYAIHH NPEKH Pa3X0aH H JIM3HHIOBHUTE IU1allAHHWA, U3BBPLUCHH Ha WK NPEAH HayanHaTa

JIaTa Ha JIN3HHIA, , HAMAIEHH C KaKBUTO U Ja 6MJI0 MOAYYEHH CTUMYJH M0 IM3MHTA. AKTHBUTE C MPaBo Ha NOJ3BAHE ce
aMOpTH3UpAaT Ha JinHeiiHa 6aza, KakTo clesa;

* VIMOTH, MaLIKHK U CBOPBKEHUS 5 FOJIMHHU

* [TpeBo3nu cpeacTsa U Apyro o0opyBaHe 4 roauHu

AKO B Kpas Ha CPOKa Ha IM3HHTa COOCTBEHOCTTA BbPXY JIM3UHTOBHS aKTHB CE MPEXBBPIA KbM JIpyKeCTBOTO, MK LieHaTa
Ha npuao6HBaHE OTpa3ABa YNPaXKHABAHETO Ha OMLMA 3a 3aKyTlysaHe, aMOPTH3ALMATA CC U3YHCISABA KATO CE M3M0A3Ba
OYaKBaHHUAT CPOK HA MOJIE3HHSA XHBOT Ha aKTHBA.

AKTHBHTE C PaBO Ha NOJ3BAHE Cca NpeaMeT U Ha obesuenka. CUETOBOAHATA MOAMTHKA 33 OGE3LIEHKA € OTNOBECTEHA B
pasaen (M) Obesuerka Ha HeMHAHCOBH aKTHBH.

3aovaxcenus no nuzuHzU

Ot HavanHaTa Aata Ha IM3uHra JpyxecTBOTO MPU3HaBa 3aAbJDKEHHUS M0 JIM3UHTH, OLEHEHH MO CETralIHaTa CTOMHOCT Ha
AM3HHTOBUTE MUIALIAHHA, KOMTO Uie ObAAT M3BBPLIEHH 3a CPOKA HAa AM3WHra. JIM3MHIOBUTE MJIALlAHWA BK/IHOYBAT
(hrkcHpaHK BHOCKH (BKAIOUHTENHO (PUKCHpaHH NIALAHKS NO CHIIECTBO), HAMANEHH C KAKBHUTO M J1a OMI0 Nojnexaliy
Ha MOAYYaBaHE CTUMYAH MO JIM3MHTA, MPOMEHJMBH JIW3MHTOBH MJAUIAHHS, KOMTO 3aBHUCAT OT MHAEKC WM JINXBEH
TMIPOLIEHT, KAKTO M CYMM, KOWTO Ce OuakBa Aa 6bIAT NAAaTEHHU MO rapaHLKHU 33 OCTaThYHA CTOHHOCT.

TTpoMEHNNBY NMU3MHIOBH MAallaHUs, KOUTO HE 3aBHCAT OT MHJIEKC WINH NUXBEH IPOLEHT, C& NPU3HABAT KAaTO PasXOaH
(ocBeH ako He OBAAT M3BBLPLIEHH 3a MPOU3BOACTBOTO Ha MATEPUANHU 3aMacH) Mpe3 [epHoaa, B KOWTO Bb3HMKHE
CBOMTHETO HJIM YCIIOBUETO, KOETO 3aAciCTBA NIALLAHETO.

TIMpu M3YKMCAEHHETO HA CerallHaTa CTOMHOCT Ha NM3MHrOBHTE rUlaw@anus JIpyKecTBOTO H3M0/3Ba BHTPEILHO MPHCHIL
AMXBEH MPOLEHT MO 33€MH Ha HaYa/lHaTa AaTa Ha JIM3UHTA, Thil KaTo 3a0KEHHAT B JIM3HUHIA JIMXBEH NPOLEHT HE MOXKE
na 6sae HanexaHo onpeneaeH. Cnel HavanHara Aata pasMepbT Ha JIM3HHIOBUTE 3ab/DKEHHS CE YBEIMYABAT C JIMXBATa
M CE HaManaBaT C M3BLPIIEHHTE JIM3WHTOBY TMnawaHui. B nombiaHeHue GanancoBata CTOHHOCT Ha JIM3MHTOBUTE
3ab/UKEHHA CE MPEOLICHABA, aKo € Hamule MOAM(HKaLMs, NPOMAHA B CPOKA HA JIH3UHTA, MPOMAHA B JIM3UHIOBUTE
nAawanus (HaNnpuMep, NPOMEHH B OBJCLIMTE MALIAHMA B PE3YTAT HA MPOMAHA B MHAEKCA WM NUXBEHMS MPOLEHT,
M3M0N3BaH 33 ONpPEACASHE HA TE3W NM3HHIOBH MAIAHUA) MIM NPOMSHA B OLEHKATA HA OMUMSTA 3a 3aKyNyBaHe Ha
OCHOBHHS AKTHB.

Apyacecmeomo kamo nusunzodamen

JIM3MHrOBH JOTOBOpH, MPH KOHTO APYXECTBOTO HE MPEXBbPAA B 3HAYMTESHA CTENEH BCHYKM PHCKOBE M MOJ3M OT
COOCTBEHOCTTa BBPXY aKTHBA, C€ KJIaCHYHLHPAT KaTO ONEPATUBHH NMU3MHrU. Bh3HUKBALUMTE MPUXOAM OT HAEMH CE
OTYMTAT Ha NHHefiHa 6a3a 32 cPOKa Ha NIN3MHIOBUA JOTOBOP U CE BKIIOUBAT B NPUXOAKTE B OTHETA 34 AOXOAUTE MOPAIH
OnepaTMBHMA CH XapakTep. IlbpBOHauaNHHTE mNpeKkH pa3xoAH, BbB BPB3KA C JOTOBAPAHETO M YPEXAAHETO HA
OnepaTHBHUA TU3NHT, Ce 106aBAT kbM 6anaHcoBaTa CTOMHOCT HA IM3MHIOBHS aKTUB U CE MPU3HABAT 33 CPOKA Ha JIN3UHTA
Ha cbluaTa 6a3a KaKTO MPUXOAMTE OT HaeMH. YCIOBHHTE HaeMH C€ MPU3HABAT KATO NMPHXOA B [IEPHOAA, B KOHTO ObAAT
3apaboTeHu.
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MPECTHIX-96 A/l
NMOACHHUTEJIHHU BEJIEXXKH KbM HHAUBUAYAJIHUA ®HHAHCOB OTYET
3a roauHara, npukaoyBaiya Ha 31 nexkemspu 2020 r.

2.2 O6061enne HA ChIECTBEHATE CYETOBOAHH MOJHTHKH (NPOABb/DKEHHE)
it) Pa3xoan no 3aemu

Pasxonu no 3aemH, MpsAKO CBBP3aHH C MPUAOOMBAHETO, U3rPaXAAHETO WIW NPOM3BOACTBOTO HAa aKTUB, KOMTO MO
Heo6XOHMOCT OTHEMA 3HAUUTENEH NMEPHOR OT BPEME, 3a Ja Ce MOATOTBU 3a NPeaHA3HAYSHUETO CH UM 32 npojaxbara
CH, C€ KAMMTAIU3UPAT KaTo 4acT OT HEropaTa LeHa Ha npuaobusane. Beudky apyru pasxoam no 3aeMu ce OTYHTAT KaTo
pa3xoJ B NepHoja, B KOHTO Bb3HUKBAT. PazxoanTe no 3aeMu BKIIOYBAT JIMXBUTE M APYTH Pa3Xolu, kouto [pyxecToTo
U3BbPLIBA BbB BPb3Ka C MOJYyYaBaHETO Ha MPUBJCUEHH CPEICTBA.

K) Hematepnannu akrusu

HemaTepHanHUTE akTHBK C€ OLEHABAT MbPBOHAYAIHO MO LEeHa Ha npuaobusane. Chen MbpBOHAYANHOTO NMPU3HABAHE,
HEMATEPHATHUTE aKTUBH CE OTUMTAT M0 LieHa Ha NpHAOOHBaHe, HaMaACHA C HATPYNAHUTE aMOPTH3AlUWH M HATPYNAHUTE
3ary6u ot o6e3ueHKa.

TMone3HuaT kuBOT Ha HEMATEPHAJIHUTE aKTHBH € ONPEACACH KaKTO ClicABa:

[paBa BbpXy HHTENEKTYaNnHa COOCTBEHOCT 6.67 roauuu
[TporpaMuu npoaykTn 2 rOIMHH

HematepuanuuTe akTHBH, C OrpaHHYEH MOJNE3EH KHBOT, CE aMOPTH3HPAT 3a CPOKa Ha MOJIE3HUA UM JKHBOT M CE TECTBAT
3a obe3sleHka, KOrato ChUIECTBYBAT MHAHKALMH, 4Ye CTOHHOCTTA MM ¢ oOe3ueHeHa. AMOPTH3ALMOHHUAT MEPUOA U
METOABT 32 aMOPTH3ALMUA HA HEMATEPHAIHKTE aKTHBH C OrPaHUYEH MOME3EH XKHUBOT CE MpErNexaaT Hali-MaJko B Kpas
Ha Bcsika (puHaHCcOBa roauHa.

npOMCHMTC B OYaKBaHHsA MNOJIC3CH >XUBOT HWAHM MOAE€N Ha KOHCYMHpaHE Ha OLIeUIMTE HKOHOMHYECKH HM3rOAM OT
HEMATECPHAIHWA aKTHB C€ OTHHTAT YPE3 NPOMAHA HA aMOPTH3ALMOHHHSA CPOK HWJIM METOI H C€ TPETHUPAT KaTo NMpOMsHA B
l'lpH6J'lH3HTCJIHHTC CHYE€TOBOJAHHU OLICHKH.

[Meuan6ure unu 3arybure, Bb3HUKBALLK NIPY OTIHCBAHETO HAa HEMATEPHANECH aKTHB, MPEACTABABALLM PA3JIMKATA MEXILY
HETHMTE MOCTBLIVIEHNA OT NpoAaxbara u 6anaHcosara CTOHHOCT Ha akTHBA, Ce BKJIIOUBAT B Neyanbata Wiy 3arybara 3a
MepyUosia, KOraTo akTHBBLT ObJie OTIHMCAH.

J1) MaTtepuannu 3anacu
MarepuanHuTe 3anacH ce OUCHABAT MO NO-HHCKATA OT ceBeCcTONHOCTTa M HETHATA Peanu3npyeMa CTOMHOCT.

PMXOHHTC, HalpaB€HH BbB BPB3Ka € JOCTABAHETO HAa MAaTCPUATHHTE 3aMacH A0 TAXHOTO HACTOSALIO MECCTOMNOJIOXKEHHE U
CBbCTOAHHE, CC OTUHUTAT KAKTO CJCABA:

Marepuanu u cToku — [ocTaBHa CTOHHOCT, onpeicneHa Ha 6a3a Ha MeToza ,,CPEAHO-NpeTeryieHa
cTofiHOCT”,

["oToBa nponykums u — cToifHOCTTa Ha ynoTpeOeHMTE NpekH MaTepuaid, TPyA W NPOMEHIUBH U

HE3aBbPILEHO MPOU3BOACTBO MOCTOSIHHY OOLUM MPOM3BOACTBEHU pa3XOAHW, pasnpeAcieHd Ha Oasza Ha
HOPMAJIEH TIPOW3BOACTBEH KarauuTeT, 6€3 na ce BKAIOYBAT Pa3XOAUTE MO
3aeMH.

HeTtHara peanusupyema CTOHHOCT € NpeAnoNaracMara fnpoJaxHa LeHa B HOPMAIHHUS X0 HA CTONAHCKATa AEHHOCT MHUHYC
NpUOU3UTENHO OLICHEHHTE Pa3XOAH 33 3aBbpIUBAHE HA NPOU3BOACTBEHHMA LMKDBA M TE3H, KOMTO €4 HEOOXOAMMH 3a
ocblUECTBABaHE Ha npoaaxbara.

M) Obe3ueHKka Ha HePHHAHCOBH AKTHBH

K®M Besika oTueTHa nara, JipykecTBOTO OuUEHABA Ja/iy ChIUECTBYBAT UHAMKAUMH, Y€ AaeH akTHB € obesueteH. B ciyyait
Ha TaKMBa MHAMKALMH UJIM KOTaTO CE H3HCKBA EKEroieH TECT 3a 00e3LeHKa Ha faJeH akTus, [[pyxecTBOTO onpenens
BB3CTAHOBMMATa CTOWHOCT Ha TO3M akTHB. Bb3cTaHoBHMMAaTa CTOHHOCT Ha aKTHBAa € MO-BMCOKATA OT ClpaBeIMBaTa
CTOHHOCT, HamajieHa ¢ pasxoiute 3a npojaxk6a Ha akTHBa MAM Ha obekTta, reHepupawn napuunu notouu (OITIIT) u
cTofiHoCTTa My B ynoTpe6a. BmictaHosumata CTOHHOCT ce ompelens 3a OTAENEH aKkTHB, OCBEH B Ciyuyail, ye NpH
M3MO3BAHETO HA AKTMBA HE CE€ IEHEPHUPAT NapUYHM MOTOLM, KOMTO Ja Ca B 3HAYUTENHA CTENEH HE3aBMCUMH OT
NapH4YHUTE MOTOLH, FEHEPHPAHU OT APYTH aKTHBH MM rpynu oT akTiBH. Korato Ganancosara CTOMHOCT Ha JaieH aKTHB
nau OI'TIMN e no-Bucoxa oT HeroBata Bb3CTAHOBHUMA CTOHHOCT, TO# Ce cuuTa 3a 0be3ueHeH 1 0anancoBaTta My CTOMHOCT
ce HaMaIABa 0 HEroBaTa Bh3CTAaHOBHMA CTOHHOCT.
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2.2 O60o01meHHe HA CHUIECTBEHNTE CUETOBOJAHH NOJHTHKH (NPOABb/KEHHE)

m) O6e3ueHxa Ha HePHHAHCOBH aKTHBH (NIPOABIKeHUE)

Ilpu onpenensnero Ha croiiHocTTa B ynotpeba Ha akTHB, OYaKBaHMTE GbACLIM MAPUYHK MOTOUM CE JUCKOHTHPAT 0
TAXHATa CeraliHa CTOHHOCT KaTo €€ M3MO0J3Ba HOPMA Ha RUCKOHTHUPAHE TpeaH NaHbLM, KOATO OTpa3ssBa TEKyLiaTa
na3apHa OLEHKA Ha CTOIHOCTTA HAa AapUTE BbB BPEMETO U crielndUUHUTE 32 akTHBA pHcKoBe. CripaBeANuBaTa CTOMHOCT,
HaMajeHa ¢ pa3xoAMTe 3a npoAaxbara ce onpesnens ypes HIMOABAHETO HA MOAXOAALL MOAEN 3a oueHka. Hanpasenure
M34HCIIEHHS CE MOTBBPKAABAT YPE3 M3MOM3BAHETO HA APYTH MOAENK 32 OUEHKA MM APYT¥ HAIWYHH M3TOUHHMLMU Ha
nH(opMauHsa 3a copaBesIMBaTa CTOHHOCT HA aKTHUB UAH OOEKT, FreHEpHpaLL NNAPHYHH [TOTOLH.

HU3uncaennsaTa 3a obe3uenka ce 6asupar Ha noApoGHM GIOIKETH M NPOTHO3HM KAJIKYNAUMH, KOWTO Ca M3rOTBEHH
nootaenxo 3a sceku OITII, kbMm koiiTo ca pasnpeneneHn MHAHBHAYanHW akTusH. Tesn GIOMKETH U MPOrHO3HM
KaJIKy/llauuu OGHKHOBEHO MOKPHBAT MEPUOX OT neT roAuHu. IIpH MO-ABJNrM NEPUOAM CE M3YMC/ABA MHIEKC 3a
IBITOCPOUEH pacTesk U Toil ce npunara clieA neTata roAnHa KbM GbASIMTE NApHYHU MOTOLH.

KnM Beska oTueTHa naTa, JIpykecTBOTO NpeLeHaBa Jali ChLUECTBY BAT MHAMKALMH, Y€ 3ary6ara oT 06e3LeHKa Ha aKTUB,
KOSATO € TpU3HATa B MPEAXOAHH NEPHOAHM, MOXE BEYe [1a He CHIUECTBYBA MU MBK A3 € HAMAIANA. AKO ChIIECTBYBAT
nono6uu mHavkauuy, JIpyxecTBOTO onpeaens Bb3CTaHOBMMAaTa CTOMHOCT Ha akTMBA WMAM Ha obekTa, reHepupail
napu4Hy notouu. 3arybara ot ofesueHKa ce Bb3CTAHOBABAa 0OPATHO CaMo TOrasa, KOraTo € HACThMM/a NPOMSHA B
NpHUOAHIUTENHHUTE OLEHKH, H3MOM3BAHH NPH OTIpEJIe/IAHE Ha Bh3CTAHOBMMATA CTOHHOCT Ha aKTUBA, CE] NPHU3HABAHETO
Ha nocneaxarta 3ary6a ot obe3uenka. BeicraHoBsBaHeTo Ha 3ary6a oT o0e3ueHka € OrpaHHyeHo, Taka Ye GanaHcoBara
CTOHHOCT Ha aKTHBA Ja HE HAABHMLIABA HUTO HErOBAaTa B3CTAHOBMMA CTOHMHOCT, HUTO Ja He HaJBHINABa GanaHcoBaTa
CTOMHOCT (cRiea NpycnajaHe Ha aMOPTH3aLMA), KOATO Lielte Aa ObAe onpeaeneHa, ako He € 6una npusHata 3ary6a ot
obe3leHKa 3a akTHBA B NPEAXOAHHTE FORHHU. Bb3cTaHOBsBaHeTO Ha 3aryGa oT 06e3LeHKa ce Npu3HaBa B nevanbara uiu
3ary6ara 3a nepuoja .

H) IlapuyHH cpeacTBa H KPATKOCPOUHH A€NO3NTH

IMapuunynTe cpeacTBa M KPaTKOCPOUHUTE ACNO3UTH B GanaHca BKAIOUBAT MapUyHU CPEACTBA MO GAHKOBH CMETKH, B 6poii
M KPAaTKOCPOYHH AEMO3UTH C MbPBOHAYANICH MANESXK OT TPH WM NMO-MAIKO MECELa.

3a uenuTe Ha OTYETA 32 MAPHUHHTE MOTOLM, MAPUYHHTE CPEACTBA M KPATKOCPOYHUTE ACTO3HTH BKAIOYBAT NAPUYHUTE
CPEACTBA KPaTKOCPOUHUTE AENO3UTH, KAKTO Te ca AeMHUpaHu [HO-rope.

o) lposu3uu

Obuu

ITpoBu3uuM ce npu3HaBar, korato JIpyXecTBOTO MMa CErallHO 3ab/keHHe (PABHO UIH KOHCTPYKTHBHO) B pe3yTaT Ha
MHHaNH CONTHS; MMa BEPOATHOCT 3a NOracABaHe Ha 3aAb/IKEHMETO Aa Obae HEOOXOAMM MOTOK OT PECypPCH, ChABbpPXKALIL
MKOHOMHYECKH MOJI3H; U MOKe Aa Oblie HarnpaBeHa HANeK IHA OLIEHKA HA CTOMHOCTTA HA 3abIKEHHETO.

Korato JlpyxecTBOTO OuaKkBa, Y€ HAKOM MJIM BCHYKH HEOOXOAMMH 3a YPEXAAHETO HA MPOBM3IWATA Pa3XOAM IUE GBAAT
BbL3CTaHOBEHH, HATIPHMEP CBIIACHO 3aCTPaxXOBAaTelNEeH JOrOBOP, BE3CTAHOBABAHETO CE IPU3HABA KATO OTAE/IEH aKTHB, HO
CaMo TOTaBa KOraTo € NpaKTHYECKH CUIYPHO, Y€ Te3H Pa3XojM lue 6bAaT Bb3CTaHOBEHH. PasxonuTe 3a NpoBU3HH Ce
MIPECTAaBAT B OTYETA 3@ BCEOOXBATHUA NOXOM, HETHO OT CyMaTa Ha Bb3CTaHOBeHHTE pasxoad. Korato edektsT oT
BPEMEBUTE Pa3/IMKU B CTOHHOCTTAa HA MAPUTE € CHLUECTBEH, NPOBHU3UMTE CE AUCKOHTHUPAT KATO CE€ M3M0JI3Ba TEKyLUa
HOPMa Ha AMCKOHTHpaHe Npean AaHbLM, KOSTO OTpa3sisa crieuuduuHHTE 3a 3anbIkeHHETO puckose. Korato ce nznonssa
IHCKOHTHPAHE, YBENNYEHHETO HA NPOBH3MATA B PE3YJITAT HA M3MHHANOTO BPEME, CE NPEJACTaBS KaTo (UHAHCOB Pa3Xodl.

n) Joxoau Ha nepconana

KpaTkocpo4HHTE HOXOAH HA NMEPCOHAIA BKJIOUBAT 3anNaTH, Bb3HArPAXAEHHUA, BHOCKH 34 COLMATHO OCHIYpPSBAHE M
FOIMIUHH KOMMEHCUPYEMH OTILYCKH Ha CIIY)KHUTENHTE, KOUTO C€ OYakBa Ja ObAaT M3UANO YpeNeHH B paMKuTe Ha 12
Meceua cnea Kpas Ha oryeTHua nepuol. Korato JlpyxectBoTo mosyuu ycayrarta, Te ce MpPH3HABAaT KaTo pa3xol 3a
nepcoHana B neuandara wiu 3ary6ara MM ce KalmHTanu3Mpar B CTOHHOCTTA Ha akTuB. KpaTkocpounute moxoau Ha
MepCoHasIa Ce OLEHSBAT M0 HEAUCKOHTHPaHaTa CyMa Ha O4aKBaHHTE 3a ypexaaHe pasxoau. JlonbnHuTenHa uHgopmaums
€ npenocraseHa B benexka 5.3.
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2.2 O6061eHHe HA ChLIECTBEHHTE CUETOBOAHH NMOJNUTHKH (NPOIbJLKEHHE)
n) Moxoau Ha nepconana (MpoaAbJKeHHE)

Jlpy*ecTBOTO MMa NMEHCHOHEH MiaaH C Ae(MHHpPAaHH NOXOIM, MPOM3THYALL OT 3aAbAKEHHETO My MO CHNIATA Ha
GBArapcKOTO TPYAOBO 3AKOHOMATENCTBO, 1A M3MIATH HA CNYXKHUTENUTE CU MPH AEHCHOHMPAHE ABE MJIM UIECT OpyTHU
MECEYHH 3aMlaTH B 3aBUCKMOCT OT IPOCITYKEHHS CTax. AKO Cilyx)uTel € paboTun 3a JlpyKecTBoTO B IPOABIKEHHE Ha
10 roauuHu, nosyyasa wecT 6pyTHH MECEUHH 3aMIaTi MpH MSHCHOHHPaHE, a ako € pabotun no-Manko ot 10 roanuu —
age. [nawbT 3a n0XOAM Ha MEpPCOHANa MpU MEHCHOHMpaHe He e (uHaHcupaH. JIpyeCTBOTO ompenenst CBOMTE
3ab/DKEHHS 33 M3MUIalllaHE HA JOXOJAM HA MEPCOHANa MPH MNEHCHOHMPaHE Ype3 aKTIOEPCKUS METOH Ha MPOTHO3HUTE
KPEAUTHH eanHnuM. TpeolieHkuTe Ha MEHCHOHHHA MNaH ¢ ACHHUPAHK JOXOAH, BKIIOYBALUH AKTIOEPCKHU NMeqantu u
3ary0u, ce mpu3naBaT He3abasHO B GanaHca cpelly AeGMT WM KPEOMT HA HepasnpedencHata newanba upes Apyrus
BCeOOXBATEH I0XO0, B MEPHOA HA TAXHOTO Bb3HHKBaHe. [IpeoLieHKHTe He noanexar Ha pekaacuukaLus B neyandara
un 3ary6Gara B nocieaBsaiy nepHoau. Pasxonte 3a MHHaM CTax ce MPH3HABAT B Neyantara win 3arybara Ha ro-paHHa
oT:

e  JaTara Ha JOMbAHEHHE WK ChKpaLIEHHE B JIaHa, U

®  JlaTaTa Ha NPH3HABaHE HAa Pa3XO/M 3a MPECTPYKTYPHUpPaHe, CbILTCTBALIHM H3MEHEHHATA B MIaHa.

Pasxoaunte 3a NMXBHU CE NPH3HABAT 4YPE3 NPHIAraHE Ha AMCKOHTOB (haKTOP KbM 3aAbAKEHUETO 33 JONOAM HA MEPCOHANA
3a neHcHoHupaue. M3meneHusTa B NOCNEAHOTO ce NpU3HABAT B neyanbata Wau 3arybara 3a nepHoja U Ce NpeacTaBaT
KaKTO cleasa:

e PasxoauTe 3a cTaxs, BK/IIOUBALUM Pa3XOJNUTE 3a TEKYL CTAX, PAa3XOAHTE 332 MUHAN CTaX, KaKTO M meyanbure u
3ary6uTe B pe3yNTaT Ha ChKPALIEHUA M HEPYTHHHH YPEeXXIaHus M0 [JlaHa Ce BKJIIOYBAT B cTaTHd ,,Pazxoau 3a
nepcoHana’;

e PasxoauTe 3a IMXBH CE€ NMPEACTABAT KaTo ,,PHHAHCOBH pasxoau*.

p) lpaBurencreenn aapexun

TlpasuTencTBennTE AApEHYs CE NPU3HABAT, KOTATO ChUIECTBYBA Pa3yMHa CUTYPHOCT, Y€ AapeHHETO e 6bae Moay4eHo
H Y€ BCHYKH CBBP3aHH C HETO YCNOBH e 6paat n3mbaHeHn. Korato 1apeHHeTo € CBbP3aHO C pasxoqHa NO3HLKU, TO CE
NpPU3HARA KATO NPHXOJ 32 MEPHOJNTE, HEOOXOAUMHM 32 CBIIOCTABAHE HA JAPEHNETO Ha CUCTEMaTHYHa 6a3a C pa3Xxo/uTe,
KOUTO TO € MPERBUICHO Aia komneHcHpa. KoraTo JapeHHeTo e CBLP3aHO C aKTHB, TO CE MPEACTaBs KaTo NPUXOJ 3a 6bael
MEPHOJL M CE BKJTIOYBA B JOXOAMTE Ha PABHU CYMH 33 OYAKBAHHS CPOK HA MONIE3eH KUBOT HA CBLP3aHHA C HETO AKTHB.
Koraro [lpykecTBOTO nojiy4apa HEMOHETApHYU IaPEHHA, AKTUBUTE H GE3BB3ME3AHATA OMOLL CE OTPA3ABAT N0 Gy THUTE
HOMUHAJIHH CTO#HOCTH H ce ocBoborkaBaT B neuanbara unu 3arybara 3a nepruoaa 3a 04aKBaHHA CPOK Ha MOAE3EH HKHBOT
Ui Mojen Ha notpebnenue Ha noasute or 06a3loBus aKTUB Ha paBHM roaMwiHu 4actu. Korato ot ctpaHa ha
NPaBUTENCTBOTO MM CBBP3aHH C HETO MHCTHTYLIMH CE NPEAOCTABAT 3aEMH HIIM M0A00Ha MOMOLL C JIMXBEH NPOLICHT NOJA
TEKYLIUs MPUJIOXKHMM [1a3apEH JIMXBEH MPOLEHT, eeKThT OT Ta3u npedepeHUMANHa JIHXBA CE pasriexaa KaTo
JOMBAHUTENHO NPABHTENCTBEHO NapeHHUe.

¢) [Tapuuny AUBHACHTH M HEMAPHYHY panpeaeseHHN KbM cOGCTBEHHLUHTe

3anbkeHKe 32 MApUYHH WITH HEMAPHYHU Pa3npeaeneHus KbM COOCTBEHHUUTE CE MPH3HABA, KOTaTo pasfipeefeHHETO €
0100peHO OT TsAX U He 3aBucH oT JpyxectBoto. Kopecnonanpaiarta cyma ce 1e6HTHpPA AMPEKTHO B COOCTBEHHS KamUTAL.

3anbmKEHHETO 3a HEMApHUHH Pa3NpeAeieH s Ce OLEHIBA [0 CHPABEAMBATA CTOMHOCT HA AKTUBHTE, KOMTO MOMIEKAT
Ha pasnpeaeneHye, KaTo NoCAEABALIMTE NPEOLEHKH CE NPU3HABA AUPEKTHO B COOCTBEHMSA KanuTaJl.

[pu dakTnueckoTo pasnpeacicHUe Ha HEMAPUYHH aKTHBH, pasnukata MexAy GanaHcoBaTa CTOHHOCT HA TPH3HATOTO
3aIbIDKEHHE U Ta3H Ha pasripelie/icHUTe akTHBM CE NpU3HaBa B nevanbara unu 3ary6ara 3a nepuoaa.

T) UHBeCTHUMOHHE UMOTH

VHBECTHUMOHHMTE MMOTH Ca MMOTH, ABPXKAHH WIH 3a MOjyyasaHe Ha MPUXOAM OT HAeMU WAM 32 YBEIHYABAHE
CTOMHOCTTA Ha KanuTana, uJu 3a asete. UMoTH, KOUTO ce M3rpaxaar 3a GbACLIOTO UM M3M0JI3BAHE KATO HHBECTULIMOHHH
MMOTH C€ KNaCH(HLMPAT KaTO MHBECTHLMOHHH HMOTH B NIPOLIEC Ha M3rpacJaHe. 3eMHU, NPUAOGHUTH ¢ LEN H3TPKAAHE
Ha HWHBECTHLIMOHHH MMOTH CE NMPEACTABAT KaTO0 HHBECTHUHOHHH HMOTY B MOMEHTA Ha NPUAOOUBaHeE.

HHBECTHUMOHHUTE MMOTH MBLPBOHAYANHO CE OLEHABAT MO LEHA Ha NpUAOGHBaHE, KOATO BKIIOHBA Pa3XOAMTE MO
cnenkara. Ciien mbpBOHA4aIHO NPU3HABAHE HHBECTULMOHHHUTE UMOTH CE OLIEHSBAT 10 LIEHA Ha NpUA06HBaHE, HAMANEHA
C HaTpyNaHWUTE aMOPTH3ALMK U HAaTpynaHuTe 3arybu ot obe3ueHka.

Pasxoaurte 3a noaMsHa Ha 4acTH OT WHBECTHLMOHEH HMOT CE BK/IIOYBAT B HerosaTa DaflaHcoBa CTOHHOCT, KOraTo Te3u
pa3xoau Obuar H3BBPLUCHH K TIPH YCIOBHE, Y€ OTrOBApAT HA KPHTCPUHUTE 3a NPHU3HABAHC HA HHBCCTHLUMOHEH HMOT.
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2.2 O606meHHe HA ChLUIECTBEHHTE CUETOBOAHH MOJHTHKH (NPOAbIIKEHHE)

T) HnBecTHUHOHHN HMOTH (MPOAB/KEHHE)

Paszxoante 3a TeKylla MOJAPBHKKA Ha MHBECTHLHMOHEH MMOT CE [IPU3HABAT KAaTO Pa3xol B NepHoia, B KOHTO ca
H3BBPLUEHH.

IpexXBBLPAAHHA OT MM KbM UHBECTHUMOHEH HMOT TPAGBa Aa Cce HANPABAT CaMO KOTaTo HMa MpPOMsHa B H3MO0/3BaHETO,
RoxaszaHa 4pes: (a) 3amo4BaHE Ha MON3BAHE OT CTpaHa Ha COOCTBEHMKA, 3a MPEXBBPIIHE OT MHBECTHLUMOHEH UMOT B
co6cTBEH ABATOTPacH akTHB; (6) 3anmousaHe Ha pa3paboTBaHe ¢ uesa npoaax6a, 3a NPEXBbPIAHE OT HHBECTULHOHEH MMOT
B MAaTEpHaIHM 3arack; (B) Kpail Ha MoA3BaHETO OT COOCTBEHMKA, 3a MPEXBBPALHE OT COOCTBEH ABJITOTPAaEH aKTHB B
MHBECTHLIHOHEH WMOT; (r) 3aN0YBaHe Ha ONEPATHBEH JM3UHI KbM APYra CTPaHa, 3a MPESXBbPASHE OT MAaTEpPHANICH 3arac
B MHBECTHLIMOHEH MMOT.

HHBECTHUHOHHKTE MMOTH CE OTMHCBAT NPH 0CBOGOX AABaHE WX KOraTO HHBECTULUHOHHHAT HMOT € TPaiHO U3BANEH OT
ynotpe6a U HUKAKBH ObUELIM HKOHOMHYECKM M3TOAH HE CE€ OYaKBaT OT HEroBOoTO ocBobokmaBaHe. [leuanburte wnu
3aryOuTe, NPOU3THYALUK OT U3BAXIAHETO OT YNOTPeOa Miau 0CBOBONKRABAHETO OT HHBECTHLHOHEH MMOT, CE BKIOYBAT B
nevanbara uau 3arybata B nepuoJa Ha M3BAXKAAHETO OT yNoTpeta UK 0cBOGOkKAABAHETO.

Amopmuzayus
AMOpTH3aUKHTE CE H3UUCNABAT Ha 6a3a Ha NHHEHHNA METO/ 32 CPOKA Ha I10J1e3HHSA SKUBOT HAa MHBECTHLIMOHHUTE UMOTH.
HMHBECTHLHOHHHUTE UMOTH B MPOLIEC HA U3TPAKAAHE H 3EMSATA HE CE aMOPTH3UpAT.
IMone3HUAT :MBOT HA HHBECTHLMOHHMTE UMOTH € OTIPEENieH, KaKTo CleBa;
2020 2019

Crpanu, CHCTEMH H CHOPBKEHUS KbM CTPAANTE 50 roauuu 50 ronunun

B Kpas Ha BCAKa q)uHchosa FOIHHA, C€ H3BbPILIBA MPCIICA HA MOJIE3HUA XXUBOT U NPUJIAaraHUTE METO,IH HA aMOPTH3aLUA
Ha UHBCCTHUHOHHHUTE HUMOTH. npOMCHHTC B OYaKBaHHA MOJIE3CH XHWBOT MM MOACT HA KOHCYMHpPAHE Ha 6baewure
HKOHOMHWYCCKH M3TrOAH OT aKTHBHUTE CC OTYHTAT YPE3 NPOMAHA HA AMOPTHU3AUHOHHHS CPOK HAH METO/ U C€ TPETUPAT KaTo
npoMaHa B l'lpH6.ﬂH3HTCJlHHTC CYETOBOAHHN OUCHKH.

y) HusecTinnm B AbLepHH ApPYykeCcTBA

HbluepHn npyxectsa ca Te3H IpyXecTBa, KOWTO ce kouTpoaupar ot [lpectux-96 AJl (npeanpustue-maiika).
HusectvumnTe B ABIIEPHH ApYXKECTBA MBPBOHAYAIHO CE MPU3HABAT MO LEHAa HA MPUAOOMBAHE, KOATO BKAIOYBA
MJIATEHOTO BBL3HATPAXACHHE H JMPEKTHUTE Pa3XoaH CBbP3aHH ¢ npuaobusaHeTo. B nuauBuayanHus (pUHAHCOB OTYET
Ha Jlpy€CTBOTO, MHBECTHLIMMTE B ABUIEPHU NPEANPHUATHS Ca OLEHEHH MO LeHa Ha NpHAOGUBaKE, HAMANEHa ChC 3arybu
ot obe3uenka. JombnuutenHa uudopmauus e npeacraseHa benexka 11.

2.3 Hpomenn B CYCTOBOAHHTE NOJJHTHKH H ONOBECTABAHHUSA

HoBu n usmenenn CTAHAAPTH H pa3zACHeHHA

Jlpy*ecTBOTO € MPHIIOKKIIO 32 MBPBH MTBT HAKOM CTAHAAPTH U H3MEHEHHS, KOWTO BIM3aT B CHIlA 3a TOUILHHM IEPHOIIH,
3anoysaiid Ha UM cnea 1 auyapu 2020. To He e npusnoKuIO NO-paHO, KONTO U Aa GWII0 CTaHAApT, passiCHEHHE WIH
M3MEHEHHE, KOETO € MyOANKYBaHO, HO BCE OLIE HE € BAA3NO B CHAA.

MC®DO 3 Busnec kombunayuu (Hamenenun): [Jepununua 3a 6usnec

W3menenunsTa ca B cuNa 3a FOAHLIHHM [IEPHOH, 3aM04BALUM Ha WK ciel 1 ssyapu 2020 r., KaTo Ce M0380ISBa M10-PaHHOTO
UM nipunaraxe. MiaMeHeHuaATa passacHABAT MHHUMAITHHTE H3UCKBAaHUA 3a GU3HEC U orpann4asaT aeHUHMLMATA 32 GU3HEC,
U3MeHeHuaTa ChLIO Taka NPeMaxBaT NPEUCHKATA, NANH Na3apHUTE YHaCTHHLM Ca B ChCTOSHHUE 1A POMEHAT THICBALIY
€JIEMEHTH, TNPEAOCTaBAT HACOKH, MOANOMArally APYKECTBAaTa B NPELEHKATa, Ay NPUAOOUTHAT NPOUEC € CHIIECTBEH U
BBBOKIAT HE3ANBIKHTENEH TECT 33 KOHLUEHTPAUWA Ha CMPaBEeAHBa CTOHHOCT. Bbh3rprHeMaHeTo Ha H3MEHEHUETO HE €
OKa3alo BAMSAHHE BbPXY (PMHAHCOBOTO CHCTOAHHE WIIM PE3YNTATH OT AcHHOCTTA Ha JIpykecTBOTO .
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2.3. IIpoMeHH B CUeTOBOAHATE NOJTHTHKH H ONOBECTABAHMS (NPOAbIKEHHE)
Hosu 1 H3IMECHEHH CTAHAAPTH B pa3ssiCHeHHA (I'IpOllBJl)KeHHe)

Pedpopma na pepepenmnuume noxazamenu na nuxeenume npoermu - MC®O0 7, MCOO 9 u MCC 39 (Himenenun)
MUzmenenusiTa ca B cuita 3a TONMIIHH MEPHOMM, 3arouBallyd Ha uau cned 1 anyapu 2020 r. u Tpabsa na ce Apunarar
petpocnextysHo. [1o3BonsBa ce u no-paHHOTO MM npynarane. [Ty6nukyBaHuTe H3MEHeHHS, afpecHpat npobemu,
BB3HMKBAIH NOKATO TPAc 3aMAHATA Ha ChUIECTBYBALUMTE JIMXBEHH NMOKA3ATENM C ANTCPHATHBHH JIMXBEHH NOKA3ATENH.
Ajppecupatr ce edekTHTEe BBPXy crneUMUYHH Clyvyad Ha OTYMTAaHE HA XekupaHe no MC®O 9  dunancosu
uncmpysmernmu n MCC 39 @unancosu uncmpymenmu: Ipusnasane u oyensgane, B KOWTO Ce HAAra OPUEHTHPAH KbM
Obaewero ananu3. M3sMeHeHHATa NPEABIKIAT BPEMEHHH 06IEKYSHHS, IPHIOKUMH KbM H3UCKBAHMATA NPH XEMKHPAHE,
B Cily4auTe B KOHTO CMAa3BAHETO HAa TE3M M3UCKBAHHS € MPAKO MOBIMAHO OT pedopmara Ha peepeHTHHUTE IOKAZATENH.
IpoMenUTE MO3BONABAT OTYHTAHETO HA XEIUKUPAHETO Ja MPOABIDKHM B MEPUOAA HA HECHrYPHOCT A0 3aMsHaTa Ha
ChUIECTBYBALINTE pepEPEHTHH JIMXBEHH MOKA3ATENM C ANTEPHATMBHU GE3pHCKOBH IMXBEHH nokazareny. Hanpaeenu ca
usMenenns u B MCOO 7 Qunancosu uncmpysienmu: Onogecmsgane, CbriacHO KOUTO CE€ M3UCKBA NPEACTABSIHETO HA
DONbIHMTEAHA HH(DOPMALMA 3@ HECHrYPHOCTTa MpH Xe/kMpaHe B pesyntar Ha pedopmara. Bwnsnpuemaneto Ha
M3MEHEHHETO HE € OKA3al0 BIMAHHE BBPXY (DMHAHCOBOTO CHCTOAHHE MM PE3YNTATH OT AeiHOCTTA Ha JlpyKecTBOTO.

Himenenun ¢ MCC 1 Ilpeocmaeane na @unancoeu Omuemu u MCC 8 Cuemosoona IMonumuxa, IMpormenu 6
Cuemoeoonume Ilpubnusumennu Oyenku u I'peturu: Jeunuyua 3a cviqecmeenocm

M3MenenuaTa ca B CHNa 3a rOAMIIHHU MEPHO/IH, 3aNMOYBALLHN Ha MK cnel | sHyapu 2020 r., KaTo ce N03BOARBA N0-PAHHOTO
MM npunarade. MamenenunTa passcHaBaT AeMHMUMATA 3a CBIUECTBCHOCT M Kak TpAbBa aa Obiae npunaraa T4, KaTo
NpenoCcTaBAT NPAKTHYECKM HACOKHM, KOMTO A0 cera ca Oumau BiumoyeHd B apyrd MCOO. HUsMeHeHusTa CblIo Taka
MOSACHABAT, Y€ CBUIECTBEHOCTTA 3aBHCH OT €CTECTBOTO M 3HAYMMOCTTa Ha uHpopmauusta. Br3npuemanero Ha
M3MEHEHHETO HE € 0KA3aN0 BAUSHUE BBPXY (PMHAHCOBOTO CHCTOSHHE HIIM PE3y.ITaTH OT AeiiHocTTa Ha JpyxecTBoTo.

Konuenmyanuna paska 3a gpunancoso omuumane

BMCC nybanxysa Mamenenata Konuenryantara pamxa 3a ¢puHaHcoBo otuuTane Ha 29 mapt 2018 r., ko4To € B cuna 3a
TOAWIUHYM NEPHOAH, 3anouBal Ha uau ciel 1 aHyapu 2020 r. Konuentyannata paMka npeacTass KOHLUENUMHTE 3a
(hHHAHCOBOTO OT4YMTaHE, pa3paboTBaHE HA CTAHAAPTH, HACOKM OTHOCHO H3TOTBSHETO Ha [OC/EAOBATENHH CYETOBOAHH
MOJINTHKH M HacOKM KbM pa3bupaHeTo W HMHTEpNpeTHpaHeTo Ha craHjaprure. OCHOBHUTE NPOMEHM, BLBEACHH B
pesu3supanata Konuentyanana pamka 3a MHaHCOBO OTUMTAHE, Ca CBbP3aHU C KOHUEMLMATA 33 OLEHKA, BKAIOYUTEHO
(axTopuTe, KOUTO CEABA Na Ce B3eMaT MpeaBUA NpH H3Gopa Ha Gasza 3a OLEHKA, U KOHUEMUMATA 33 NPEACTABAHE H
OFOBECTABAHE, BK/IOUYHTENIHO H KOM JIOXOAH U pa3xoau ce knacuduuupart B Apyr BceoOxBateH noxoa. KoHuentyanuara
pamka ChUIO TaKa NPeJoCTaBs akTyaAu3npaHH ONpeeNeH A 32 AKTHB M NacHUB U KPUTEPHHU 33 TAXHOTO NMPH3HABAHE BLB
¢unaHCOBHTE OTYETH. Bh3npueMaHeTo Ha U3MEHEHHETO HE € OKa3alo BJMSHME BbPXY (HHAHCOBOTO CHCTOSAHME MIM
pe3yaraty ot aeitHocTTa Ha JlpyxkecTBoTo.

3. ChbitecTBeRH CY€TOBOAHH NPENECHKH, llpllﬁJlHI}HTeJlHl‘l OLCHKH H NPpeaANnoJIOKeHHUSA

HsrotesHero Ha (MHAHCOBMA OTHET Hamara PbKOBOACTBOTO Aa HAMpPABM [IPEUEHKH, MPUOJH3MUTENHH OLEHKH M
NPEANONIOKEHHNS, KOUTO BIIMAAT BbPXY CTOHHOCTTAa Ha OTHETEHUTE AKTHBHM M MMACHBM, H OTOBECTABAHETO HA YC/OBHH
NacuBY KbM OTHETHATA [aTa, KAKTO H BbPXY OTUETCHHUTE MPUXOIN M pa3xoa 3a nepuoga. HecurypHocTute, CBbp3aHH ¢
HaNMPaBEHUTE NMPEAMNOOKEHHA U NPUOTHU3UTENHN OUEHKH G1xa MOMH fa AoBeaat 10 (GakTHYECKH Pe3yTaTH, KOUTO Aa
M3UCKBAT CBLIECTBEHH KOPEKLUMH B HaNaHCOBUTE CTOMHOCTH HA CHOTBETHUTE AKTHBU MIIH MIACHBU B CJIEABALIH OTYETHH
nepHoAan.

Ipeuenin

[Ipy npuaaraHeTo Ha BL3NPUETUTE CYETOBOAHH MOJHTHKH, PHKOBOACTBOTO Ha JIPY’KECTBOTO € HANPaBHIO CEIHHTE
NPELEHKH, KOUTO UMAT Hali-ChiIeCTBEH e()EKT BBPXY CyMUTE, IPU3HATH BbB (PUHAHCOBUS OTHET:
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3. ChbliecTBeHH CYETOBOAHHM IMpeleHKH, NPHOJHM3HTETHH ONEHKH H NPEANOJIOKEeHHs
(mpoabKeHue)

TIpeuenku (npoanbKeHHe)

JTusunzu — npubnusumenHa oyeHKa HA 6bMPENINO HPUCHU{ TUXEEH NPOKEHM

Jlpy*ecTBOTO He MOKE HALESXKAHO N1a ONpE/ENH JIUXBEHU MPOLEHT, 3aI0)KEH B JIN3UHIA, CAEA0BATENHO, 3a OLICHKA Ha
3aIb/DKEHUATA CH MO JIM3HHITUTE TO H3MON3Ba BhTPELIHONPUCHIL NuxBeH npoueHT (BJIIT). Bbrpelutonpuchiy nuxsex
TNPOLEHT MPEACTABABA JIMXBCHHUAT MPOLEHT, Koiito [IpyecTBoTo TpabBa Aa MiaTH, 3a Aa B3eMe HazaeM CpeacTBarta,
HEoOX0AMMH 3a NMpUAOOGHBAHETO HAa aKTHB ChC CXOAHA CTOMHOCT Ha aKTHBA C MPABO HA MOA3BAHE, 33 CXOMEH MEPHOR U
CbC CXOHHO o0e3rneyeHHe B CXOAHA HKOHOMHYecka cpena. CneloBaTefHO BLTPELIHOMPHUCHIUMAT JIMXBEH MPOLEHT
OTpassABa OHOBa, koeTo JlpyskecTBoTo "61 TpsOBano na nnatu'", KOETO M3HCKBA NPUOIH3UTENHA OLIEHKA, KOraTO HE Ca Ha
pasnofoKEHHE MoAnexauln Ha HabJOJEeHUEe JMXBEHH MPOLIEHTH WM Korato Te TpabBa na GbAaT KOpHUrHpaHu 3a
0Tpa3fsBaHE Ha YCJIOBHATA HA NU3HHTA. [IpyxecTBOTO onpeaens NpUGAU3NTENHO BbTPEIIHONMPUCHIL IMXBEH MPOLIEHT,
M3MON3BaiiKKH MOMIEKALUM HA HAOMIOACHHE BXOAALUN AaHHU (KaTo HanpuMep, na3apHH JUXBEHH MPOUEHTH), KaKTO U
NpUONU3UTENHN OLIEHKH, CleLM(UYHM 3a CAMOTO APYHECTBO (KATO HANPUMED, KPEAHTEH PEHTHHT).

Hpuxoou om dozosopu ¢ kiuenmu
JIpy»€ecTBOTO € MPHIONKHIIO CNEAHUTE MPELIEHKH, KOUTO OKa3BaT ChLIECTBEHO BIHAHUE BBPXY ONPEAC/SHETO HA pa3Mepa
¥ MOMEHTA Ha Bb3HHKBAHE Ha NPUXOAUTE OT JOTOBOPH C KHEHTH:

Onpedenane Ha Memoo 3a RPUBAUSUMENHA OKEHKA HA NPOMEHNUBOMO Gb3IHAZPANCOEHUE U NPEEeHKa Ha
ozpanuuenuemo
Hsxou nmorosopu 3a npoaaxba Ha rotopa NMpoAyKUMs BKJIIOYBAT pabatu 3a ofen, KOETO nopakiaa MPOMEHIHBO

BBb3HarpaxcaeHue. [pu npubnusuTenHaTa oUeHKa Ha MPOMEHANBOTO Bh3HArpakaAeHHe oT JlpyxecTBOTO ce M3HCKBa ja
M3M10]13Ba MJIM METO/a Ha OYaKBaHaTa CTOMHOCT, MM METO/a Ha Haif-BeposTHATa CyMa, Bb3 OCHOBA Ha KOITO METO/ NOo-
nobpe Moxke Jla ce MPOTHO3Mpa CyMaTa Ha Bb3HATPaXACHHETO, Ha KOETO TO LUE UMa [PaBo.

[Tpn npubnusnTenHata oueHKa Ha MPOMEHIUBOTO Bb3HarpaXKaeHue 3a npoaaxfara Ha rotosa NpoayKkuus ¢ pabatu 3a
oTcThIKAa, JlpyKeCcTBOTO € ONpeACNIIO, He U3MO03BAHETO Ha KOMOUHAUMS OT METOA HA HAH-BEPOATHATA CyMa M METOa
Ha o4akBaHaTa CTOMHOCT € moaxonsauwo. M3bpauuar mMeron, koiito Haii-ao6pe npeasHkaa cymMara Ha MPOMEHJIMBOTO
BB3HArPKACHHE, CE ONPENENs OCHOBHO OT Opost Ha nparoBeTe 3a 06eM, ChABbPXKALL CE B 10rOBOpA.

MeroanT Ha Haii-BeposTHaTa CyMa ce H3MOJ3Ba 3a JOTOBOPH C €IMH Ipar 3a obeM, A0KATO METOALT 3a O4YaKBaHaTa
CTOHHOCT ce H3M0A3Ba 3a IOTOBOPH C NOBEYE OT SAHH Mpar 3a 06eM.

Tpeayu na BK/IIOYH KAKBBTO M Jta OG0 pasMep Ha NPOMEHIMBO Bb3HArPaXKICHHE B LEHATA Ha caelnkara, JpyKecTBoTO
TNpeueHsBa fAand CyMaTa Ha MPOMEHJMBOTO Bh3HArpaxiacHue € orpaHndeHa. Ha 6asa ucropuuecku onuTt, GusHec
NpOTrHO3K M AKTYyalHH MKOHOMMYECKM YCNOBUA JIpyKEeCTBOTO € ompemenuno, 4e NpuONU3HTEAHUTE OLEHKH 3a
NPOMEHJIMBOTO BB3HArpaXcACHHE He ca oOeKT Ha orpaHHucHHe. B JOMbAHEHWE, HECHIYPHOCTTAa HA MPOMEHJIMBOTO
BB3HArpaXcICHHE LUE CE Pa3pelliv B PaMKHTE Ha KPATbK NEPUOX OT BpEME.

l'lpuﬁmlznTe.rmn OUEHKH H NpeanoJioKeHHA

ITpuxoou om doz060pu c Knuenmu
IMpubnuzumenna oyenxka na npoMenaUEOMO 6B3HAZPANCOEHUE 30 pabamit 3a obem

JpysxecTBoTo onpeaens npubIM3UTENHO NMPOMEHANBHTE Bb3HArPXKACHHA, KOMTO CieaBa a GbAAT BKIIOMEHH B LIEHATA
10 cAefKkaTa 3a npoaax6a Ha rotosa npoaykuus 3a pabatu 3a obeM. OyakBanute ot JpyxecTsoTo pabatu 3a obem ce
aHanM3MpaT Ha 6a3a KIMEHT 3a JOrOBOPH, KOMTO Ca MPEeAMET Ha eauH npar 3a obem. OnpelensHeTo 3a TOBa AanH
CBILECTBYBA BEPOATHOCT KAHEHTHT Aa MOMY4H NPaBo Ha pabaT 3aBUCH OT HCTOPUYECKHUTE Npasa 3a pabaT Ha CbOTBETHHA
K/IHEHT M HATPY MAHKTE J0 MOMEHTA NOKY NKH. BCHYKH CHLIECTBEHN MPOMEHH B ONMKTA CIPAMO NpPaBaTa Ha KNMEHTHTE 32
nofy4asaHe Ha pabaTH ILE CE OTPA3AT Ha NPUOIHU3UTENHO onpeeeHus oT JIpyeCcTBOTO MPOLEHT Ha pabaTH.

24



NPECTHX-96 A
MOACHHUTEJHHA BEJIEXKH KbM HHAUBHAYAJHUSA ®UHAHCOB OTYET
3a roanHara, npuknouBaia Ha 31 aexkemspu 2020 r.

3. CrmecTBeHH C4YeTOBOAHH MNpeNEeHKH, NPHOJH3NTENHM OUEHKH M NPEANoJIOKeHHN
(npoab/Kenne)

IMpuban3nTeAHH OUeHKH H NpPeANoNoKeHHA (NPOABIIKEHIE)

IIpuxoou om dozosopu c kauenmu (npodvncenite)

ITpubnuzumenna oyenKa Ha NPOMEHAUBOMO §b3IHAZPAdCOEHUE 3a pabamu 3a 0bem (npodvacenue)
JlpyxecTBOTO akTyanu3Hpa OLCHKaTa CH 3a o4axsaHuTe pabaru 3a 0o6eM Ha TpuMecedHa 6a3a M 3ambIDkeHWATa 32
Bb3CTAHOBABAHE CE€ KOPHUTHPAT MO NMOAXOAALL Ha4KH. [IpubnusuTenHuTE OLEHKH 3a pabaTuTe 3a 06eM ca 4yBCTBUTENHU
CNpAMO NMPOMEHH B 06CTOATENCTBATA H MUHAJIMAT ONMUT Ha JIpy)KeCTBOTO BbB BPb3Ka C TE3H €NEMEHTH MOKE 12 HE €
NpEICTaBUTENEH M0 OTHOLWEHHE Ha peannute pabaty B 6bacie. Kuym 31 nekemBpu 2020 r. pasMepbT Ha NpU3HATHTE
3aIbikeHus 3a pabatu 3a 06em Bb3nusa Ha 906 xun. nB. (2019 r.: 1,300 xun. aB.). OT Tx 557 XHJL. JIB. Ca KOMIEHCHPAHH
Cpelily HacpelHy B3eMaHus, a 349 X, ca NpeACcTaBeHH KaTo 3aAbMKEHHs KbM KineHTH B Benexka 19 Twproscku u
JpPYTH 3aAbIDKEHHS.

IIposu3usa 3a ouaxeanu Kpedumnu 3a2ybu 3a MbP20BCKH 63eMAHIUA U NAPUYHU CPEOCHBA 8 MBPZOGCKN DANKIL
HpyxectBoTO M3MON3Ba MaTpHLA 3a NpoBH3MpaHe 3a u3umciaeHue Ha OK3 3a Thproseckute B3eMmaHua. Marpuuata 3a
NpoBH3HpaHe MbPBOHAYANHO CE OCHOBABA HA MPOLIEHTUTE Ha NMPocpoyHe, HabatoAaBaHu oT J{pyKeCTBOTO B HCTOPHUECKH
nnan. Jlpy>ecTBOTO NpeuMsupa MaTpHUaTa, 3a Ja KOPMrUPa HCTOPHYECKHS ONMT CbC 3aryGuTe MO KPEIMTH Hpes
BK/IOYBAHE Ha NporHosHa uudopmauus. Hanpumep, ako NporHo3ute 3a MKOHOMHYECKH YCAOBHS (Harnipumep, 6pyTeH
BBLTPELICH MPOJYKT) CE OMAKBa 1A CE BJOLIAT Mpe3 ClEABALIATA rOAMHA, KOETO MOXE Aa AOBeAe A0 Mo-ronaM Gpoit
NpOCPOYHs B MPOM3BOACTBEHHA CEKTOP, WCTOPHYECKHMTE NPOLEHTH HA MpPOCPOYMA ce€ Kopurupar. HMcropuueckute
MPOLEHTH Ha NIPOCPOUHS CE AKTYANU3NPAT KbM BCAKA OTUETHA JAaTa  NPOMEHUTE B MPOTHO3HUTE NPUBIH3NTENIHY OLEHKH
ce ananvsupar. Ha 6azata Ha nocerautHis UCTOPHUECKH OMHUT Ha JIpy*ecTBOTO M npeasua (akTa, 4€ BIEMAHHATA CE
3actpaxosar, JIpyecTBOTO € NpeueHuo, e 04aKBaHUTE KPEAMTHHU 3ary6u 3a B3eMaHUATA, ¢ Mo-Manko ot 120 aHuU B
NPOCPOYHE € HECBLIECTBEH.

Ouenkata 3a KOpelaUHATa MEXRY HCTOPUUECKUTE MPOLEHTH Ha NPOCPOUHE, IPOTHOZUTE 32 MKOHOMHUYECKUTE YCIOBHA
1 OK3 npencrasnssa cpluecTBeHa NpuOMsnTENHa oueHka. PasmepbT Ha OK3 € uyBCTBUTENEH CIIPAMO MPOMEHU B
006CTOATENCTBATA M MIPOTHO3UPAHHUTE HKOHOMHYECKH YCI0BUA. UcTopudeckus onuT Ha JpyeCTBOTO 110 OTHOLLIEHHE Ha
KPEAUTHHUTE 3ary0H M MPOTHO3HTE 32 HKOHOMHYECKHTE YCIOBHSA MOXE ChLLO TaKa JIa He Ca PEACTABUTENHM 32 PEATHHTE
NpoCpoUHs OT CTpaHa Ha kiauenTta B 6paewe. Mudopmauus 3a OK3 no thprosckute B3emanus Ha JpyxecTBOTO €
onosecteHa B benexka 13. JipysxecTBoTO € A€N031pano napHYHHTE CH CPEACTBA B THPrOBCkH GaHKU ¢ 106bp KpeaUTEH
peTHHT 1 BLB Bpb3Ka C TOBa JIpyXeCTBOTO € MPELEHUIO, Ye OYaKBAHHTE KPEAMTHH 3ary6H 3a NApUYHMTE CPEACTBA €
HECBLIECTBEH.

Bausnnero nwa COVID-19 nanzemuaTa BbpXY Bb3CTAHOBUMOCTTAa HA B3eMaHuATa Oewe aHanusupano. Jlokato
METOROJIOPHHTE U MPEANOJIOKEHHUATA, HINON3BAHU B 6a30BUTE M3UMCAECHHA Ha OYaKBaHWTE KpeAUTHW 3arybu (OK3)
OCTaBaT HEMNPOMEHEHH COpAMO Te3W, NPHJIOKEHH Npe3 NpeaAxoaHaTa (uHaHCOBA roanHa, JIpyKECTBOTO € BKIIOUYHIO
NpU6IN3UTENHN OLEHKH, MPEANOA0KEHN ¥ NMPEUEHKH, cieudUYHU 32 OTPaXXeHHETO Ha maHaeMusTa oT COVID-19.
[Ipu n3roTesHeTo Ha Te3u NpubGAMIKTENHH oueHku JIpy>keCTBOTO € B3eJIO MOA BHHMaHHE Ou3HECa, B KoiTo paboTH,
BB3pacToBaTa CTPYKTypa Ha CBOWTE B3EMaHHs M TAXHATA CHIIOCTABUMOCT C MPEAXOAHUSA MEPHOA, COUELIA JIMICATA Ha
3HAYUTEITHO BJOLIABAHE B JIMKBHIHATA MO3MUMS HA HETOBHTE KAMEHTH, KaKTO M JIMNCATa HA YAbJDKABAHE HA KPEAUTHHTE
CPOKOBE CNPAMO TE3H, MPUIAraHH MPE3 MPEAXOARKA NEPHOA. BbnpekH Ye He ca yCTAHOBEHM CBHLUECTBEHH MpoGieMH,
CBBbP3aHH C Bb3CTAHOBMMOCTTA, HANIMUE € PUCK MKOHOMHUUECKHUAT edhekT Ha COVID-19 nanaemusTa na 6v1e no-abn6ok
WK TI0-TIPOABIDKUTENIEH OT O4aKBaHOTO, kOeTo 6M MOrIo ma AoBeAe HNO MMO-BHCOKM KPEAWTHH 3ary6u OT Te3u,
MozenupaHu npu 6a3oBus cnyvail.

Obe3yenKa u onosecmABane Ha CHPABEONUSAMIA CHOIHOCT HA UHEECIMUIUOHHU UMOMU

PrkoBoncTeoTo € Knacuduuupano oLeHKaTa MO CrpaBeiMBa CTOMHOCT HA WHBECTHLHMOHHHS WMOT B HHBO 3 OT
HiepapxuaTa Ha crnpaBedanMBara croifHocT chrilacHo MC®O 13, nopaau aunca Ha HH(OpMaUUs 3a AEHCTBUTENTHO
CKJIIOUCHU CAETKH 32 npoaax6a Ha CX0NHH HMOTH. B pesyarar Ha ToBa, onpeaensHeTo Ha NPUOGAM3UTENHATA OLEHKA Ha
CMpaBeAIMBaTa CTOHHOCT HAa MHBECTHUMOHHHTE MMOTH, KOATO € M3IMOJ3BaHA MpH TecTa 3a o0e3leHKa, ChabpkKa IH-
BHCOKA CTEfleH Ha NPUCBIUA HECHIYPHOCT. JIpy)XeCTBOTO HM3MOM3BA MO3HAHWUATA HA BBHIUHKM KBATM(HLIMPAHH
CneuManucTy 3a flasapa M npodecHoHanmHaTa WM mnpeueHka. JlombiaHnurensa uHopMmauus 3a obe3leHKaTa Ha
WHBECTHLIMOHHHMTE HMOTH € npeactaseHa B beniexka 10.
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3. CbmecTBeHH CYeTOBOAHH NpeNeHKH, NPHOIH3ATENHH OHEHKM H NPeINnoIoKEeHH
(npoabykenune)

Ipubansntennn oueHKH H NpeanosoxkeHusa (MPoALIKEHIE)

Hoxoou na nepconana npu nencuonupane

3axbKEHHETO 3a IOXOAHM Ha NEPCOHANa NPH MEHCHOHUPAHE Ce OTIpeaess Ype3 akTIoEpCKa oLeHka. Tasu oLeHKa H3HCKBA
nia 6bAaT HanpaBEHH NPEANONONKEHNS 32 HOPMATa Ha AHCKOHTHPaHE, GbACLIOTO HAPACTBAHE HA 3ANNATUTE, TEKYIECTBOTO
Ha IEpCOHaNa H HUBATa Ha CMBbPTHOCT. [Topaau ABArocpouHHs XapakTep Ha AOXOAUTE HA MEPCOHANA PU NNEHCHOHUPaHE,
TE3H NPEANOJIOKEHUs ca 06eKT Ha 3HaUKTENHA HecurypHocT. KbMm 31 aexemspu 2020 r., 3aabakeHueto Ha JpyxecTBoTO
3a IOXOAM Ha MEPCOHANA MPU NEHCHOHMpaHE € B pasmep Ha 136 xun. ne. (2019: 123 xua. ns.). JonbaxurenHa
HH(opMaLMA 32 NOXOAHTE HA MepcoHana NMpH NEHCHOHHUPaHe € npeacTaseHa benexka 18.

Ionesnu ycusomu na umomu, MAIUHU U CHOPBICEHUA, U HEMAMEPUAIHI AKMUEH

DUHAHCOBOTO OTYUTAHE HA UIMOTUTE, MALLMHHUTE H CHOPBIKEHUATA, H HEMATEPHAIHUTE aKTHBH BKJIIOYBA M3M10/13BAHETO
Ha MPUOAMIUTENHU OLEHKU 32 TEXHHUTE OYAKBAHH TOJE3HK KHBOTH M OCTaTbYHU CTOMHOCTH, KOMTO ce Gasupar Ha
NPEUEHKH OT CTPaHa HA PHKOBOACTBOTO Ha JlpysxectBoTo. UHdopmauns 3a nonesnure )UBOTH Ha UMOTH, MALUMHYU H
ChOPBKEHHR H HEMATEPHAIHH aKTHBH € npezctaBeHa B benexka 2.2 3) u Benexka 2.2 k).

4. I'Iyﬁ.mucyBaml CTAaHJAPTH, KOHTO BCE Ollf¢ HE CA B CHJIA H He €A Bb3NPHETH NO-PaHO

[Ty6nuxyBaHuTe HOBH M M3MEHEHN CTAHAAPTH ¥ PA3sCHEHHMATA KbM TIX, KOMTO BCE OILE HE €a B CHJa, A0 AaraTa Ha
M3laBaHe Ha (UHAHCOBHA OTHET Ha JIpY’KECTBOTO, Ca OMOBECTEHH MO-A0NY. JIpyXeCcTBOTO Bh3HAMEPABA A MPHIOKH
TE3W HOBY M W3MEHEHH CTaHIAPTH W PasCHEHU, TIPH YCIOBME Y€ €a MPUIIOKUMH, KOTaTo BAA3aT B CUJIA.

MC®PO 16 Omcmonku no Haem é konmexcma na Covid-19 (Usmenenus)

Ha 28 mait 2020 r. ChBeTbT N0 MEXAYHAPOAHH CUETOBOAHM CTaHAapTH u3aane OTCTbNKM MO HaeM B koHTekcTa Ha Covid-
19 — usmenenne na MCOO 16 Jlusunru. MameHeHusTa ocurypsBat o0NCKU€HME 3a JIU3MHIONONYYATENUTE OT
npunaraHeto Ha usvcksauustTa MC®O 16 BuB Bpwika ¢ MomuUKaUMM O JIM3UHIOBH AOTOBOPH 3@ OTCTBIIKH
BB3HUKHAIIM KAaTo AMPEKTEH pesynrtar ot nauaemusata ot COVID-19. Karo npaktuuecku uenechobpasHata Mspka,
JIM3UHTONOAYYATENAT MOXKE [1a H30€pe 1a HE MPELECHABA 1Ny OTCTBIKHTE 10 HAEMH B pe3yTaT Ha nanaemusta COVID-
19, e moauduxauus Ha nusuHra. JIusuHronosyuarenst, koTo e u3bpan npakTHYeCKH ueiechobpa3HaTa MApKa
OCYETOBO/IABA BCAKA NPOMAHA B JIM3HHTOBHTE MIAWAHHA, Bb3HHKHANA B PE3yNTAT HA OTCTBIKUTE M0 HAEMH 3apaju
naunemusata or COVID-19 no cbiuua HauuH, kakto 6 oTyen npomsHarta cbraacko MC®O 16, ako npomsHara He €
MOAM(HKALHS HA NU3HHTA. M3MEHEHHETO ce npuAaara 3a FOAMIUHM OTYETHU MEPUOAM, 3aNOHBAILM HA UK cen | 1oHK
2020 r. Io-panno npunaraue € paspeueHo. JIusuHrononyuartenure npuiaraT NpakTHYECKH LENechoOpasHaTa Mapka
PETPOCTIEKTHBHO, KATO NMPH3HABAT HATPYNaHHs eEeKT OT MbPBOHAYATHOTO MPHIAraHe Ha H3MEHEHHETO KAaTO KOPEKLIHS
B HAYQJIHOTO Caj0 Ha HepasnpesaencHaTta neuanda (MM ApYr KOMIOHEHT Ha cOOCTBEHHMS KanuTal, CIOpea ciyuas), B
HAYalOTO HA TOAWIIHHA OTYETEH MEPHUOA, B KOHTO JM3HHIOMONYHATENAT 3a NBPBH MBT Npunara usmeHeHueto. Ilpes
OTYETHUA MEPHOA, B KOWTO JIM3MHIOMNOAYYATEAAT MpHiara 3a NbPBH MbT H3MEHEHHETO, HE CE M3UCKBA OT
JIM3UHIOMNONYYaTeNs a ONOBECTH pa3MEpa Ha KOPEKLMATA 3a BCEKH 3acerHar pell BbB (JMHAHCOBHA OTYET U nevanduTe
Ha aKuus Cnopen u3uckeaHusTa Ha naparpad 28 (¢) or MCC 8. [lpyxecTBOTO We aHanu3upa U OleHH eeKTUTE OT
H3MEHEHHUATA BbPXY (PUHAHCOBOTO CHCTOAHUE MM Pe3yJITATHTE OT AEHHOCTTA.

MC®O 17 3acmpaxosamennu dozosopu
ITpes mait 2017 r. CMCC ny6nukysa MC®O 17 3acmpaxoeameanu dozoéopu (MC®O 17), uzvepnareneH Hos
CUYETOBOJEH CTaHAApPT 3a 3aCTPaxoBaTejIHH JOroBOpH, oOXBallall MPU3HABAHETO W OLICHABAHETO, MpPEACTABAHETO M
onogectasaneto. Cren BnusaHeTo My B ciia, MC@O 17 we 3amenn MC®O 4 3acmpaxosameanu dozoeopu (MCDO 4),
xoifto Geue myGaukysaun npes 2005 r. MCPO 17 ce npunara KbM BCHYKM BMAOBE 3aCTPAXOBATENHH JOTOBOPH (T.€.
HBOTO3aCTpaxoBaHe, oOIIO 3acTpaxoBaHe, MPAKO 3aCTPaxOBaHe M MNPE3ACTPAXOBAHE), HE3aBUCUMO OT BMIA Ha
JpyXecTBaTa, KOMTO ' M3/aBaT, KAKTO M [10 OTHOLUEHHE HA OMNPEIENEHH rapaHUMH W (PUHAHCOBH MHCTPYMEHTH C
JIOITBJIHUTENEH, HEFAPAHTHPAH I0XO0 (YYacTHe MO NpeleHKa).
Ule ce npunarat Manko Ha 6poii u3xmoueHUs oT obxBara. Obwara uea Ha MCOO 17 e na ocurypu cHETOBOAEH MOJEN
3a 3aCTPAXOBATE/HUTE NOrOBOPH, KOWTO € MO-MOoje3eH M MOCAENOBAaTeNeH 3a 3aCTPaxOBATENHTE. 3a pa3ivka OT
usucksanuata 8 MCOO 4, kouto 10 ronsMa creneH ce GasMpar Ha 3aBapeHUTE, NPEAMUIHM, MECTHH CYETOBOIHH
noautuky, MC®O 17 ocurypsaBa u3depraTefieH MOJEN 3a 3aCTPAXOBATENHUTE JAOTOBOPH, KOHTO 06XBAalla BCHUKM
CBLOTBETHH CHETOBOAHH acriekTH. B sapoto Ha MC®O 17 cTou o6mHaAT Moaen, IOMBbIHEH OT:

¢ KonkpeTHo amanTHpaHe 3a JOrOBOPY C XapakTEPUCTHKM 3a MPSKO y4acTHe (MOAXOA HA MPOMEHIMBOTO

Bb3HArpakAcHHE)
®  OnpocTteH noaxox (MoAXo/ 3a pasnpeieNeHue Ha NPEMHUATa) OCHOBHO 3 KPaTKOCPOYHH JOTOBOPH.
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4. My6iMKyBaHH CTAHAAPTH, KOHTO BCe Ollle He €A B CHJIA M He €A BH3NPHETH NO-PAHO
(mpoabxeHne)

MC®O 17 3acmpaxosamennu 0oz06opu (npodvaicenue)

MC®O 17 Bnu3a B cuna 3a OTYETHH NEPHOLIH, 3aM04BALLH Ha MK cael | aHyapu 2023 r., KaTo ce U3UCKBA CPaBHUTENHA
uHpopmauus. [To-paHHOTO NpHIIaraHe € AOMYCTHMO, TIPK YCHOBHE Y€ NPEARPUITHETO npuiara cbuio MC®O 9 u MCHO
15 Ha unu npenn narara, B koATo 3ano4sa Aa npunara MC®O 17 3a nbpeu nbT. Te3u H3MEHEHHS BCE OLIE HE ca NPUETH
ot EC. Bu3npremaHeTo Ha CTaHIapTa HE CE 04aKBa Ja OKaXKe BIMAHHE BbPXY (JMHAHCOBOTO CHCTOSHUE WM PE3yNTaT
oT aeiiHoctra Ha [lpyxectBoTo.

MC®O 17: 3acmpaxosamennu dozoeopu (Hzmenenua), MCPO 4: 3acmpaxosamennu dozosopu (Hzmenenusn)
Hamenennsta 8 MCPO 17 Bausat B cuna ChC 3a1iHa AaTa 33 FTOAMIIHH NEPHOAH, 3aM0MBaLIK Ha WK ciien | anyapu 2023,
C paspelieHo no-paHHo npuaarane. Mamenennsta umat 3a uen aa nomorHar Ha JlpyxecTBara na npujarat cTanaapTa.
TMo-KOHKpETHO, H3MEHEHHUATA ca Mpe/IHa3HAYECHH 33 HAMANIABAHE HA Pa3XOAMTE Upe3 ONpPOCTABAHE HA HAKOW M3HCKBAHMA
B CTaHAapTa, yNeCHaBaHe 06ACHEHHETO HAa PUHAHCOBOTO CHCTOSIHME M PE3yNTaThTe OT AcHHOCTTa Ha JIpyXecTBOTO U
YReCHABAHE Ha Mpexo/a Ypes3 OTNaraHe Ha Jatata Ha Biau3aHe Ha cwiia Ha Ctannapra 1o 2023 r. v upe3 npeaocTassye Ha
JOIIL/IHMTEIHO YJIECHEHHE 3a HAMAMABAHE HA yCUJHATA, HeobOxoauMu npu npunaradeto Ha MC®PO 17 3a nbpBH 1bT.
H3menennata B8 MCPO 4 npomeHaT (ukcHpaHaTa JaTa Ha HM3THYaHe Ha BPEMEHHOTO ocsoboxaasane B MCOO 4
3acmpaxosamennu [lozosopu ot npunaraero na MC®O 9 Qunancosu IHucmpymenmu, taka ue Jlpyxecrsara we Tpabpa
nanpunarat MC®O 9 3a roanLHy nepuoau, 3anousaww Ha wiu ces | suyapu 2023 r. Bb3npruemaHeTo Ha M3MEHEHUATA
HE CE 04aKBa Ja OKake BIMAHUE BbPXY (JHHAHCOBOTO ChCTOSHHE M/IM PE3YNITAaTH OT AeiHOCTTA Ha JIpyKeCTBOTO.

Himenenns B MCC 1: Knacugurayua na nacueume kamo mexyuqu uay Hemexyuqi
Tpe3 anyapu 2020 r. CMCC ny6aukyBa usmeHenus B naparpau 69 go 76 na MCC 1, upe3 KOUTO ce yrnomeHaBar
KOHKPETHO M3HCKBaHMATA 32 knacuHLMpaHe Ha MacUBUTE KATO TEKYIH WM HeTeky . U3Menenusta nosacuspar:

¢ Kakso ce nma npeasua noa npaso 3a pa3cpoUuBaHE Ha YPEKAAHETO
Ye Tpsbpa na chbleCTBYBA MPaBo 3a Pa3cPOYBAHE B KPas HA OTYETHHS TIEPHOL
Ye knacudukaunsTa He ce 3acira oT BEPOATHOCTTA NPEANPUATHETO Aa YNPaKHHU NPABOTO CH 32 PA3CPOUBAHE
Ye €IMHCTBEHO, aKO BHEJAPEH JEPHBATHB B KOHBEPTHPYEM MAacHB caM 110 cefe c € KamuTANOB MHCTPYMEHT,
YCJIOBUATA HA NaCKBa HAMaA Ja CE OTPA3AT Ha HeroBaTa kaacudukauus
M3meHeHusTa BAN3AT B CHJIA 33 TOAMIUHH OTYETHH MEPHOAM, 3amo4Bauld Ha i caea | aayapu 2023 r. u Tpa6Ba na
Obaat npunoxeHn perpocnekTHBHO. Tesu u3MeHeHHs Bce ouie He ca npuetu ot EC. IpyxecTBOTO e ananusnpa u
oLeHH e)eKTUTE OT U3MEHEHUATA BBPXY (PMHAHCOBOTO CHCTOSHHUE HIIM PE3YJTATHTE OT ACHHOCTTA.

Mpenpatka xbm Konuenvyanunara pamka — Havenenus ¢ MCPO 3

Ipe3 mait 2020 r. CMCC ny6nukya Hamenenus 8 MCOO 3 busnec kombunayuu — lpenpamxa kom Konyenmyannama
paska. ViamenenusTa ca npeaBHAEHH Na 3aMEHAT MpENpatkata KoM Pavkama 3a uszomesane u npedcmaesane Ha
unancosy omuemu, nybnukysana npes 1989 r., ¢ npenparka kbM Konyenmyannama pavka 3a puHancoso omuumane,
ny6nuiypana npes Mapt 2018 r. 6e3 chluecTBeHH NPOMEHH B H3UCKBAHUATA.

CrBeThT 106aBH CBLIO H H3KIIOYEHHE OT NPHHLKNA HA npu3HaBaHe B MC®O 3 3a n3bareaxe Ha NOTEHLUANHH Ne4anbu
un 3ary6u ot "neH 2", Bb3HMKBALUM 110 MACHBH H YCIOBHH 3a0bJDKEHUS, KOMTO 61Xa nonaasanu B o6xsara va MCC 37
nin KPMC®OO 21 Hanosu, ako 6baat noHecenu oTaeiHO. B chuioto BpeMe CHBETHT peluu Aa NOSCHH CHUIECTBY BALUKTE
Hacokd B MC®DO 3 3a ycnoBHMTE aKTHBH, KOHTO HAMA JAa OGbJAT 3aCErHATH OT 3aMECTBAHETO HA MPENpPaTKaTa KbM
Paskara 3a u3roTBsiHe U npencraBsHe Ha (PMHAHCOBU OTYETH.

H3meneHuaTa Ban3aT B CHIIA 32 FOJMIIHM OTHETHH MEPHOAH, 3ano4Baluy Ha uau cnen | suyapu 2022 r. ¥ ca npUAOKUMH
3a 6paewm nepuoay. Tesn uameHeHus Bee owue He ca npuetd ot EC. [lpyecTBOTO 1€ aHanu3nupa v oueHH epeKTUTE OT
U3MEHEHHATA BbPXY (PUHAHCOBOTO CHCTOAHUE MM PE3YATATUTE OT ASHHOCTTA.
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4. Ily0oanKyBaHH CTAHAAPTH, KOHTO BCe Ollle He ¢a B CHJAa H He €A BbL3NPHETH MNO-PAHO
(mpogbkenne)

Pedopma ua pedepenTHHTE MoxasaTean Ha JHXBeHUTe npoueHTn — ®asa 2 - MC®O 7, MCPO 9 and MCC 39
(U3menennsn)

ITpes asryct 2020, CMCC ny6nuxypa Pedopama Ha pedepentnure nokasarenu Ha nuxBeHuTe npoueHtu — Pasa 2 -
MC®O 7, MC®O 9 and MCC 39, npukatousaiiku cBosra pabora B 0TroBop Ha peopmara 3a IBOR. HUsmenenusTa
NPENOCTABAT BPEMEHHW OONEKYCHURA, KOMTO c€ OTHacaT a0 edektuTe OT (uHaHCOBAaTA OTHETHOCT, KOrato
Mesxry6ankoBHAT nuxseH npoueHT (IBOR) ce 3ameHs ¢ anTepHatuBe nouTtu 6e3 puckos inxsen npouent (RFR). ITo
KOHKPETHO, U3MEHEHHUATA NPEABHKIAT NPAKTHYECKH HACOKH, KOraTo Ce OTYHTAT MPOMEHUTE B OCHOBATA 3a ONpeNeNaHe
Ha JIOTOBOPHUTE NAapH4HH NMOTOUK MO PHHAHCOBUTE AKTHBH M NMACHBM, 1a CE M3MCKBA KOPUTHPaHe Ha epEeKTUBHHS INXBEH
HPOLIEHT, EKBUBANCHTEH Ha JABWIKEHHE HA NMa3apeH JIMXBEH NpoueHT. ChLIo Taka, K3MEHEHHATA BbBEXIAT YIECHEHHE 3a
NpeKpaTsiBaHe Ha XeMK B3aMMOOTHOLUEHHMSTA, BK/IOYUTEAHO BPEMEHHO OCBOOOKIaBaHE OT HEOOXOAMMOCTTA Ja ce
CMa3BaT M3MCKBAHETO 3a OTAENHO HaeHTH(HUMpaHe, korato RFR HHCTpyMeHTa € onpeneneH KaTo XeIKHpPaHe Ha PUCKOB
HHCTpyMeHT. OcBeH ToBa, usMeHeHnaTa B MCOO 4 ca npeanasHaueHu 1a MO3BONAT HA 3aCTPAXOBATENIMTE, KOUTO BCE
ouwe npunaratr MCC 39, na nonyuar celuute obnekueHus KaTo Te3u, NPeABUACHH B U3MEHEHUATA, HanipaseHd B MCHO
9. Uma u usmenenus Ha MCDPO 7 Dunancosu Hucmpyyvenmu: Onogecmseanus, 3a Aa ce€ Nal€ BL3IMOKHOCT Ha
notpebutennte Ha puHAHCOBY OTHETH 1a pasbepat ediekra oT pepopmara Ha peepeHTHHTE TUXBEHU NPOLEHTH BbPXY
()MHAHCOBHTE MHCTPYMEHTH M CTPATErnaTa 3a ynpasJieHue Ha pucka Ha JIpyskectsoto. M3menenuaTa Ban3ar B cuna 3a
FOJMLIHK NMEPHOH, 3aTI0UBAILH Ha MK cnien | aHyapu 2021 r. ¢ paspeleHo no-paHHo npunarase. Jlokaro npuyiaraHeTo
€ CbC 3ajHa nata, JIpyKeCTBOTO HE € MNILXHO Ja MPEU3YMCIABA NPEAMLUHN NEPHOAH. [lPYXKECTBOTO LIE aHATU3UpA H
OLIEHH e(heKTUTE OT UIMEHEHHATA BbPXY (PHHAHCOBOTO CHCTOAHKE WM PE3YNTATHTE OT AEHHOCTTA.

HMoTH, MAIIHHI H CLOPBAKEHHSA: NOCTbRJICHUS NPean npeABHAEHATA ynorpeba — Himenenus 6 MCC 16

INpe3 mait 2020 r. CMCC ny6nukysa MMoTH, MalllMHU H ChOPBKEHHS — MOCTbIIEHUS NPEAY NpeABUAcHaTa yHoTpeba,
karto ce 3abpaHsaBa Ha MPEANPHATHATA Ja NpHCMAAAT OT LiEHaTa Ha NPUAOOHBAaHE HA MMOT, MALWIKMHA U ChOPBKEHHUE,
KaKBHTO U J1a OMJIO NOCTBIIEHHS OT NpoAaxGara Ha apTHUKYJH, IPOM3BEACHH IOKATO TO3H aKTUB GMBA NPUBEXAAH 10
MACTOTO M ChCTOSHHETO, HEOOXOAMMH 32 Ja Moxke ToH J1a (hyHKUMOHUpPA MO HAYMHA, MPEABHIEH OT PLKOBOACTBOTO.
BmecTo TOBa MpeANpHATHETO TpPH3HABA MPHUXOAMTE OT nNpoaaxbaTa Ha TakMBa apTHKYAM W Pa3XOAMTE 32 TAXHOTO
NpOM3BOACTBO B nevanbata uau 3arybara. M3meHeHHATa BAN3AT B CHAA 32 FOAMLIHY OTHETHH TIEPHOIM, 3aN04BalLM HA
unu caen | suyapu 2022 r. u Tps6sa Aa 6baaT NpunaraHy B ObACLUM NEPHOIM 32 UMOTH, MALIMHU U CHOPBKEHHS, KOUTO
ca Ha pasnojiokeHue 3a ynoTpeba Ha MAM Clle]l HaYaloTO Ha Hal-paHHWs NpPEACTaBeH MEPHOJ, MNpe3 KOHTO
NPEANpUSTHETO NpUAAra 3a MbPBU BT TOBa H3MEHEHHE. Te3n u3MeHEHUs Bee ole He ca npuetH oT EC. [ipyxecTtBoTo
UIE aHAAM3UPA U OLIEHH eheKTHUTE OT H3MEHEHHATA BBPXY (PMHAHCOBOTO CHCTOSIHUE HAM PE3YJITATHTE OT AEHHOCTTA.

O6peMeHHTeIHH 0rOBOPH — PA3XOAH 32 H3MbJHEHHE HA AoroBop — Himenenun ¢ MCC 37

ITpe3 maii 2020 r. CMCC my6nukysa usmeHennss 8 MCC 37, ynoMenasawm kou pasxoau JlpyskecTsoTo Tpabsa na
BKJIIOYHM MPH OLEHKATA 32 TOBA JalH JafcH N0roBop € obpemeHuTencH unm rybew. MamMeHeHusata npunarar "nomaxona Ha
NpAKO CBBLP3aHMTE pa3xonu”. Pasxomu, KOMTO ca MPAKO CBBLP3AHH C JOFOBOP 3a NPEIOCTABSHE HA CTOKHM WIM YCIIyTH,
BKJIIOYBAT KaKTO BLTPEINHOMPHCHIUMTE Pa3XolM, Taka ¥ pasNpelcieHHE Ha PasXoAd, MPAKO CBBP3aHU C aKTHBUTE 110
Jorosopa. O61uMTe M AAMHHUCTPATHBHUTE Pa3XOIM HE Ca CBHP3aHM MPAKO C JAJIEH JIOTOBOP M CE U3KIIIOUBAT, OCBEH aKO TE
M3PHYHO HE NOAUIeXAT Ha (hakTypHpaHe KbM KOHTpareHTa 1o Jorosopa.

M3MeHeHHaTa BIM3AT B CHAA 32 FOAMUIHH OTYETHH NEPHOH, 3aN0UBAIUK HA UK cien | aHyapu 2022 1. Tesu usmeHeHus
Bee oue He ca npuetH oT EC. JlpyxecTBoTo 1€ aHajiusupa U OUeHH e(DEKTUTE OT U3MEHEHHUATA BbPXY (PMHAHCOBOTO
CbCTOSIHHE MJTH PE3YNTATUTE OT AEHHOCTTA.

MC®O 1 lpunazane 3a nvpeu nvm na Mexcoynapoonume cmandapmu 3a punarncoso omuumane — JInmepno
APYEeCTBO B KA4eCTBOTO HA NpexnpusaTHe, npuaarauo MCPO 3a nbpeu NbT

Karo uact ot npoteca 3a roauiisu noao6perus va MCOO - 2018-2020 r., CMCC ny6nukysa usmenenue 8 MCOO 1
IIpunazane 3a nvpeu nom na Mexcoynapodnume cmarndapmu 3a gpunancoéo omuumare. V3MeHeHHETO NO3BOABA HA
ObLIEPHO MPERNpPHATHE, koeTo u3bepe Aa mpunoxu naparpad ['16(a) Ha MC®DO | 3a oueHsBaHe Ha KyMyJaTHBHUTE
Pa3MMKK OT NPEBPBIIAHE HA YyXAECTPaHHA BalyTa, a H3MON3BA CyMHUTE, OTUETEHH OT KOMIAHUATa-Maiika, Ha Oasa
nartata Ha npexoaa kbM MC®PO Ha xoMnaHusTa-maiixa. ToBa H3MEeHEHME Ce mpujara CbLUIO M MO OTHOLIEHHE Ha
ACOLMHUPAHH NPENNPUATHS WX CbBMECTHH NPEANPHATHSA, KOHTO H30epaT Aa npunoxart naparpad ['16(a) nva MCOO 1.
M3meHeHuneTO BAM3A B CHAlAa 33 TOAHIUHK OTYETHH MEPHOAM, 3amoyBali Ha uiu cnen 1 sayapu 2022 r. [No-panHoTo
HPHIIOKEHHUE € MO3BOERO. Te3n uamMeHeHUs Bee otue He ca npuet oT EC. Br3npueMaHeTo Ha H3MEHEHHUATA HE CE OYAKBA
21a OKaXe BAUSHUE BBPXY (PHHAHCOBOTO CHCTOAHUE MK PE3yATaTH OT ACHOCTTA Ha JipyKecTBOTO.
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4. Ily6anKyBaHH CTAHAAPTH, KOWTO BCe Ollle He €A B CHJA H He €a BBL3NPHETH MO-PAHO
(npoabiKenue)

MC®O 9 Punancosu uncmpymenmu — Bu3narpamnenusa B Tecta Ha '10-re mpouenta' 3a oTnmcBaHe ma
¢h1HanCcOBH NacHBH

Karo uact ot npoueca 3a roauiuuu nogo6perus Ha MC®OO - 2018-2020 r., CMCC ny6nukysa usmenenue 8 MCOO 9.
H3meHEHHETO H3sACHABA Bb3HArPaXACHHATA, KOUTO NPEANPHATUETO BKIIOYBA, KOraTO OLEHABA NAlH YCIOBHATA HA HOB
uiau MoaudHLUMpaH PHMHAHCOB MACHB Ca CHILECTBEHO Pa3NHYHK OT YCAOBHATA HAa MbpBOHAYANHUA PHHAHCOB nacuB. Tesu
BB3HATPAXICHHUA BKJIIOYBAT CaMO MNATEHHTE HAM TMOJYYEHUTE MEKAY KDPEAUTONONyvartens M KpeauTomaTtens,
BKJIOYHTENHO Bb3HArPaXACHHUSTA, IIIATEHH HIH MOy HEHU WIIH OT KPEAHUTOMNOMYYATESNS, HIIK OT KPEAUTOAATENS OT UMETO
Ha apyrus. [peanpustueTo npunara U3MEHEHHETO 3a (PUHAHCOBH MACHBH, KOMTO ca MOAM(HUUHPAHH MM 3aMEHEHH Ha
MM CJIEdl HAYAN0TO HA FOAMIUHHMA OTYETEH MEPHON, NPe3 KOWTO MPEANPUATHETO NpUara U3MEHEHHETO 3a MLPBH BT,
H3meHeHueTo BNK3a B CHIIA 32 FOAHIIHY OTYETHH MEPHOMM, 3aMo4Bally Ha UAH ciel 1 sauyapu 2022 r. kaTo Mo-paHHO
NPUIOKEHUE € MOo3BoJeHO. Tesu usMeHeHua Bce olue He ca npuetd ot EC. JIpyxkecTBOTO wWe asanusupa H OLEHU
edexruTe OT U3MEHEHUATA BLPXY (PUHAHCOBOTO CHCTOSHHE HJIM PE3Y/ITATHTE OT AEHHOCTTA.

MCC 41 3emedenue — Janbuno odnaraHe npy oueHaBaHe MO CNPABEANHBA CTOHHOCT

Karo uact ot npoueca 3a roauuinn noao6penus Ha MC®O - 2018-2020 r., CMCC ny6aukysa uzmenenue 8 MCC 41
3eatedenue. VsmeHeHneTo npemaxsa uancksaHeto B naparpad 22 na MCC 41, cbriacHo KOeTo NpeanpuaTHaTa Tpadsa
Z1a M3K/II0YBAT MapU4HUTE MOTOLM, CBBLP3aHH € JaHBYHO ofJlaraHe, KOrato OLEHSBAT COpaBeANMBaTa CTOMHOCT Ha
akTuute B 06xBata Ha MCC 41. [peanpustHeto npunara H3MEeHeHHETO 3a OGbaeLIM NEPHOAH 10 OTHOILEHHE HA OLIEHKH
10 CrpaBe/U1MBa CTOHHOCT, Ha WIH C/IEA HAYAI0TO HA MbPBHS FOAMLICH OTYETEH NMEPHO, 3aroyBaLl Ha WM ciell | sitHyapu
2022 r. INo-paHHoTo npuioxeHue e no3soneHo. Te3n u3MeHeHUs Bce otue He ca npuetd ot EC. Br3npuemaneTo Ha
M3MEHEHHATA HE CE OYaKBA 1A OKAXKE BIUSAHUE BbPXY (PHHAHCOBOTO CHLCTOAHHME WAW pe3yiTaTH OT NEHHOCTTa Ha
JlpyxecTBoOTO.
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5. Ilpnxoau u pa3xoan

5.1 Ilpuxoan ot npoaax6a HA rOTOBA NPOAYKUHS

Ipuxoan o1 noroBopu ¢ KJAHEHTH

OcuosHata aeiHocT Ha [Npectik-96 Al € npon3BOACTBO M THProBus Ha Bayiv, GUCKBHTH U CyXH MAcTH.

ITo-nony e npencraseHa pa3bupka Ha npuxoaute Ha pyskecTBOTO!

2020 2019
Xua. ne. Xun. 6.
Ieorpagckn nazapu
IMponax6u B cTpanu ot EBponeiicku cbio3 58,396 59,153
[Mponax6u B ctpanu M3BbH EBponeiicku cbio3 4,277 8,635
O6wmo npuxom 62,673 67,788
Casina no norosopu 31 nexensBpu 31 nexemspu
2020 r. 2019 r.
xun. 1g. xun. ne.
Tovproscku B3emanus (benexka 13) 3,389 2,586
IMacuBu no norosopu ¢ knuent (benexka 19) 481 1,163
B TOBa YHCNO:
Ilonynenu asancu om kavenmu 132 156
3advancenus 3a 6bL3ICMAHOBABAHE, BLIHUKGALYU OM DPEMPOCNEKMUGHU 349 1,007

pabdamu 3a obe

TwproeckuTe B3eMaHHs HE Ca IMXBOHOCHH M 00HYaitHO ce ypexaar a0 30 auu.

B kpas na 2020 r. [lpy>xecTBOTO € MMAJIO IOTOBOP 3a PA3CPOUEHO MIallaKe ¢ KMeHT. B kpas Ha 2019 r. 10roBopsT Che
CBIIMAT KAHEHT € OMN ¢ ycnoBMe Ha mNpeannauiaHe, KOETO OOSCHSBA 3HAYUTESIHOTO YBEIMYEHHE HA B3EMAHHATA.
ITacuBuTe MO NOrOBOpH C KIMEHTH BKJIOYBAT KPAaTKOCPOYHH aBAHCOBM IUTALLAHHWS, MONy4EHHM MPENM JOCTABKATA HA
rotosa npoaykuus. Ilpes 2020 r. HeusABLIKEHHTE canga MO TE3W CMETKH HAMANABAT MOPAAW MPENOroBapsHE
B3aUMOOTHOWEHHATA C KAMEHTH. JIpY»KECTBOTO € HaMalMIO PHCKA OT HEH3NMBJIHEHWE HA AOrOBOPa OT CTpaHa Ha

KOHTPAreHTH upe3 3aCTPaxoBaHe Ha 3a1b/DKEHUATA UM B NOJI3a Ha JIpyskecTBOTO.

3anabakeHus 3a BL3CTAHOBABAHE, Bh3HHKBALIH OT PETPOCNEKTHBHH pabaTu 3a o6em

2020 2019

XUun. ne. Xun. ne.

3agbiDkeHHs 33 Bb3CTAHOBABAHE,  BbL3HUKBALLH oT 349 1,007
perpocriekTHBHH pabatu 3a o6em (benexka 19)

349 1,007

3agb/KeHus 32 H3NIbJIHEHHE
UntopmaunsaTa 3a 3ab/KeHUATA 32 H3MbAHEHHE Ha JIpyskecTBOTO € 06o6ieHa no-ao.y:

ToToBa Nnpoaykuns

3aab/MKEHHUETO 338 U3IMBJIHEHHE CE YAOBJETBOpABA NPH AO0CTaBKaTa Ha rorosarta npoaykums, a riiallaHeTo 00HKHOBEHO

ce u3pbpLuBa A0 30 AHY creA A0CTaBKaTa.

[Ipuxoaute ot nponax6a Ha roToBa npomykuMs 3a 2020 r. BKI0UBAT OCHOBHO npoaax6a Ha Baduin, GHCKBUTH U CYXH

nacTtH.
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MNPECTHX-96 A
NMOACHUTEJHH BEJIEXXKH KbM HHAWBUAYAJIHUS ®UHAHCOB OTYET
3a roauHara, npukmoysawa Ha 31 gekemBpu 2020 r.

5. Ilpuxoau n pa3xoan (NpogbJ/DKeHHe)

5.2 ipyru npuxoas

2020 2019
xun. 8. xXun. ne.
Bb3ctaHOBEH akuM3 94 97
TpasuTencrsequ napenus (benexka 17) 73 72
IMeuan6a ot nponax6a Ha ALATOTPaliHU MaTEPHANHH aKTHBH 23 43
H3anuwbk va MaTepuaniu 3anacu 19 22
[Tpuxoau ot rnobu, HeyCTOMKH U peknaMaLun 11 -
[Mpuxoau ot cikpan 9 23
IMpuxoau ot nponax6a Ha nanetu 7 5
OTrnHcaHu 3a0bIKEHHS 4 12
Haemu 2 2
Hpyru npuxoau 58 36
300 312
5.3 Pazxonu 3a nepconana
2020 2019
Xun. 6. Xua. ne.
3ansaTti W Bb3HarpaKaeHUs (10,175) (9,878)
BHocku 3a counanHo ocurypsaBaHe M COLHANHKU pa3Xxoau (1,760) (1,741)
Pasxonu 3a HenapuiHH Bb3HArpaXkACHHS Ha MepcoHana (656) 679)
Pa3xoau 3a Tekyw TPy OB CTaX MO 3ab/DKEHHE 3a U3NAALLAHE HA
Joxoau npu neHcuonupaue (benexka 18) (8) (7)
(12,599) (12,305)
5.4 Pazxoan 3a BBHUINH yCayru
2020 2019
Xua. ne. Xun. 8.
Pa3xoau 3a MapkeTHHF U pekiama (3,118) (3,856)
Pa3xoau 3a TpaHcnioptT u soructika (767) (806)
PeMoHTH 1 noaapbkka 527) (523)
Jlpyru npodecHOHANHH yCayru (405) (379)
[poayxrosa Takca (195) (166)
3acTpaxoBKH U TakCH (148) (158)
OxpaHa (147) (136)
Haemu (103) 61)
Pa3xoau 3a koMyHHKaunK ¥ HHQopMauHoHHO o6CcayKBaHE 7 (58)
KoHcynrtauTcku yeayru (52) 64)
[Towexcky 1 KypHepckH yciayru (47) 47)
Hpyru (131) (137)
(5,697) (6,391)

B apyru npodecHOHANHM YCMyrd ca BKMOYEHM HAYMC/EHHTE 33 TOAMHATA CYMH 3a YCIYTH, HM3BBPLICHH OT
peructpupaHus omutop Ha JIpy’kecTBOTO 3@ HE3ABMCHM (PMHAHCOB OAMT M 3a JPYTM YCIYTH, MPEIOCTABEHH OT
peructpupanus onutop - 28 xun. ns. (2019 r .. 57 xun. ns.).
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NMPECTHXK-96 A

NMOACHHTEJIHHU BEJIEXXKH KbM HHAUBHUAYAJIHHUSI ®DHHAHCOB OTYET

3a roauHata, npuknoysaia Ha 31 nexkemspu 2020 r.

5. Ilpuxonn u pa3xoau (NpoAbHKEHHE)

5.5 Ipyru onepaTHBHH pa3xoan

Ob6esuenka nuBectuuma (benexka 11)

Obe3ueHka Ha MaTepuaHK 3anacy, HeTHO (Benexka 12)
JlauslH H TaKCH

TTpencTaBuTENHY U KOMAHIHPOBBYHHI Pa3XOjIH

Bpak Ha MaTepuanHu 3anacu

Hapenus

CebecToHHOCT Ha NpoAaJCHH MaTepHaH

OoGe3uenka Ha B3eManus (Benexka 13)

I'1061 no TBproBckH criopazyMeHus

Jpyru pasxonu

5.6 U3meHenne B HANHYHOCTHTE HA MOTOBA MPOAYKUHA H HE3ABDPLUIEHO NMPOH3IBOACTBO

T'oTOBa MpoAyKLUMA M HE3aBBPILEHO NPOU3BOACTBO KbM 31 mekemBpu (o

cebecToiHOCT)

l'oToBa npoayKLUMs M HE3ABBPLLEHO NPONU3BOACTBO KbM 1 siHyapH (1o

cebecroiiHocT)

bpak Ha roToBa NpoAyKLUHA ¥ HE3aBLPILEHO MPOH3BOACTBO

H3nuirbk Ha rotoBa NPOAYKLUKMS H HE3aBBPLUEHO MPOU3BOACTBO (HETHO)

5.7 ®unancosn npuxoan

JIuxBu no 6aHKOBHM CMETKH M AEMO3UTH

5.8 Gunancosu pasxoau

Taxcu U KOMHCHOHHH

JIuxeu 1O AU3HHIOBH 10rOBOPH

OTpHuAaTenHy BalyTHH KYPCOBH Pa3fivKH, HETHO
Jpyru duHancoBu pasxoau

2020 2019
XU, ne6. xui. n1e.
(360) -
(284) (134)
(114) (116)
(99) (351)
93) (39
(35) -
(43) (33)
an -
M ®
(156) (150)
(1,216) (828)
2020 2019
xXua. ne. Xua. ne.
1,672 1,759
(1,759) (1,621)
60 20

33 18

6 176

2020 2019
XUa. ne. Xia. ne.
1 6

1 6

2020 2019
xun. 1e. XUn. ne.
on (29)
(30) (30)
M )

()] -
(123) (66)
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MPECTHX-96 A/l
NMOACHHUTEJIHHA BEJIEXXKU KbM HHAUBUAYAJIHUA ®UHAHCOB OTYET
3a roayHara, npukioysawa Ha 31 aekemspu 2020 r.

6. lanbK BLPXY JOX0AHTE

OCHOBHHTE KOMIIOHEHTH Ha Pa3X0/a 3a JaHbK BbPXY AOXOAWTE 3a rOAWHHUTE, NpHKIouBauy Ha 31 aekemspu 2020 r.
2019 r. ca:

2020 2019

Xun. a8. xun. ng.

Pa3xon 3a Tekyiu qaHbk BbPXY HOXOAUTE (1,145) (1,333)
[Tpuxon no oTcpoueHH naHBUK 126 120
Pa3xon 3a AaHBK BBLPXY A0XOAMTE, OTUETeH B Neyanbara nan 3arybara (1,019) (1,213)
OTcpoueH AaHbK BbPXY aKTIOEPCKH nmevanbu 1 3aryou - 3
Pa3xoa 3a naHBbK BLPXY 10X0Aa, 0OTHETEH B APYTUs BceoGXBaTeH A0X04 - 3

IpunoxumMara cTaBka Ha JaHbka BbpXY Roxomute 3a 2020 r. € 10% (2019 r.: 10%).

PaBHeHneTo Mexay pasxosa 3a JaHbK BbPXY JOXOAMTE U CYETOBO/IHATA Mevanta, yMHOXKEHA MO NPHIOKHUMATA aHbYHA
CTaBKa 3a FOAMHHMTE, npukmoyBaiy Ha 31.12.2020 r. u 31.12.2019 r., e npeacraBeHo mo-aony:

2020 2019
Xun. ne. Xun. ne.
CuetoBoiHa nevanba npean aaHbUA 9,908 11,843
Pa3xon 3a naHbk BBPXY AOXOAUTE MO MPUIOKUMATA JaHBUHA CTABKA
ot 10% 322020 r. (2019 r.: 10%) 991) (1,184)
Pa3xoau, HenpH3HATH 33 AAHBYHHU LENH (14) (24)
Hpyru (14 (&)
Pa3xon 3a AaHBK BbPXY A0X0AMTE NpH eeKTHBHA JAHBLYHA
craska ot 10.29% (2019: 10.24%) (1,019) (1,213)

Otcpouenure aaHbun kbM 31.12.2020 r. 1 31.12.2019 r. ca cBbp3aHu CbC CIEAHOTO:

Jipyr BceoGxBaTeH

banaue Teuan6a u 3ary6a M0X04%
2020 2019 2020 2019 2020 2019
Xun. ne. xun. ne. XUA. N6, xXun. ne. Xua. ne. xun. a6.
Omcpovenu 0anvyHU hacugu
BpemeHHH pa3inHKH, CBBp3aHH C
ABbATOTPaHU aKTHBH 485 589 104 76 - -
485 589
Omcpovenu 0aHvYHU akmueu
HauucneHu OTCTBIKK Ha KJIHEHTH
U ApYTH HAYHUCNEHHUS @n (89) 42) 34 - -
Henonssauu ormycku Ha
nepcoHana @) (6) 1 - - .
3aabmkeHus 3a A0X0AH Ha
NiepcoHana npH NEHCHOHHPAHE (18) (12) 6 (1) - 3
O6e3ueHka HHBECTHLIMS (36) - 36 - - -
Obe3ueHka Ha MaTepUanHu
3anacu (52) (23) 29 11 - -
Ob6e3ueHka Ha B3eMaHus (9) (17) 8) - - -
(169) (147)
IIpuxoa no oTCPoOUueHH AAHBLH 126 120 - 3
OTcpovyeHn AaHLYHH NACHBH,
HETHO 316 442

33



NMPECTHX-96 Al
NOACHUTEJIHH BEJEXKKH KbM HHANBUAYAJIHHUA ®PUHAHCOB OTYET
3a roavHara, npuknoyBauia Ha 31 aexkemspu 2020 r.

6. lanbk BbpXY A0X0aHTE (NPOABIKEHHE)

PaBnenue Ha OTCPOYCHHTE AAHBUH, HETHO

2020 2019
xXun. ne. Xun. 8.
Ha 1 anyapwu 442 565
Ortcpoueny AanbLM, NPU3HATH B eyandata Wik 3arybarta 3a neprHoaa (126) (120)
OTcpoyeHu AaHbLUM, NPU3HATH B IPYTrUs BCEOOXBATEH JOXOA _ (3)
Ha 31 pexemBpu 316 442
7. UMOTH, MalLILHH H CHOPBKEHNAS
MatuuHu,
CHOPBXKEHHSI Tpanc- Cronauc- Pa3xoau 3a
3emu u u MNOPTHH KH npuaobuBa-
crpagu  obopynaBaHe cpeacTBa  uHBeHTap  Jpyru HE Oomo
Xun. ne. Xun. ae. XUA. N8. Xun. n6.  Xun. 16. xun. ne. xun. ne.
OTueTHa cToiinoct:
Ha 1 anyapu 2019 r. 26,014 23,837 984 1,852 331 76 53,094
Pexnacudukauns KbM akTHBH C NPaBo
Ha NoJI3BaHe (631) (631)
[Mpuno6utn - 663 7 12 22 - 704
Tpancdepn - 21 8 14 33 (76) -
Ornucanu (163) (121) (D) (288)
Ha 31 gexemspu 2019 r. 26,014 24,358 247 1,874 386 - 52,879
[Mpunoburu - 623 - 9 18 - 650
Ornucanu - (218) “4) 9 - (231)
Ha 31 nexemspu 2020 r. 26,014 24,763 247 1,879 395 - 53,298
AmopTH3anna:
Ha 1 anyapn 2019r. 6,415 13,353 660 1,698 233 - 22,359
Pexnacudukauys KM aKkTHBH C
NpaBo Ha MoJ3BaHe - - (349) (349)
Hauncnena amoptisanus 1,054 1,933 21 110 41 - 3,159
Otnucana - (162) (122) 4) - - (288)
Ha 31 nexemspst 2019 . 7,469 15,124 210 1,804 274 - 24,881
Hauncnena amoptuzauns 1,052 2,053 22 22 43 - 3,192
Otncana - 217) - 3) ()} (229)
Ha 31 pexemspu 2020 r. 8,521 16,960 232 1,823 308 - 27,844
Banancoea croiinocr:
Ha 1 suyapn 2019 r. 19,599 10,484 324 154 98 76 30,735
Ha 31 xexemspn 2019 r. 18,545 9,234 37 70 112 - 27,998
Ha 31 gexemsput 2020 . 17,493 7,803 15 56 87 - 25,454

Obe3yenxka Ha urstomu, MAuHU 4 CoOPbICEHUS

Ha 6a3a na u3BbplleH nperaex 3a o6e3leHKa Ha IBATOTPaiiHUTE MAaTEPHANIHH aKTUBH, PHKOBOACTBOTO Ha Jlpy»KecTBOTO
HE € YCTaHOBWJIO WHAHKATOpM 3a TOBA, 4e BanaHcoBaTa CTOMHOCT Ha aKTMBHTE HaABHLUABa TAXHATA BH3CTAHOBHMA
croitnoct. KbM 31 nexemspu 2020 r. JpyxecTBOTO He € Npu3Hano obe3ueHKa Ha MMOTH, MALHHH U ChOPBKEHHS.

Jpyzu onosecmasanus

Pa3xoaute 3a npuaobuBaHe BKIIOYBAT aBAHCH, MJIATEHH HA JOCTABYHIM HA MALLMHYU M MALUMHH, KOUTO HE CA BLBEACHH
B €KCIJIOATaLIMA, 3aLlI0TO KbM Kpas Ha ChOTBETHATa FOJMHA HE Ca MPEMHUHAH HEOOXOAUMUTE TEXHUYECKH TECTOBE 3a
6e3ormacHa pabora.
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NPECTHXK-96 AQl

MOSACHHTEJIHH BEJEXKH KbM HHIUBUAYAJIHUA ®HUHAHCOB OTHET

3a roauHara, npukmoysaila Ha 31 aexemspu 2020 .

8. HemaTepuaiun akTHBH

IpaBa BBLPXY Jdpyru Pa3xoan 3a
unTenekTyanHa  [lporpamus  HemaTepuJH npuaoGusane
co0CTBEHOCT NPOAYKTH H AKTHBH Oouwo
xun. ne. Xun. 16. Xun. 16. Xun. n6. xun. ne.
OtuerHa cToiinocr:
Ha | anyapu 2019 r. 385 1,143 5 12 1,545
Mpunoburn 26 - 28 5 59
Tpaucdepu KbM TeKyLIH aKTHBH 4 - 8 (12) -
Ha 31 nexemspu 2019 r. 415 1,143 41 5 1,604
[Mpunoburu 32 38 6 29 105
TpancdepH kbM TekyilH aKTHBK - - 5 (5) -
Ha 31 pexemspu 2020 r. 447 1,181 52 29 1,709
AmMopTH3auna:
Ha | anyapu 2019 r. 228 1,123 - - 1,351
Hauncnena amoprnsauus 24 19 7 - 50
Ha 31 nexemBpu 2019 r. 252 1,142 7 - 1,401
Hauncnena amoprusauus 28 5 21 - 54
Ha 31 aexemepn 2020 r. 280 1,147 28 - 1,455
BanaHcoBa cToiiHOCT:
Ha 1 anyapn 2019 r. 157 20 5 12 194
Ha 31 nexemspn 2019 r. 163 1 34 5 203
Ha 31 nexemspu 2020 r. 167 34 24 29 254

06e3z;em<a HA Hextamepuanku akmugu

JlpysecTBOTO € M3BBPLUMIO Mperiea 3a 06c3UeHka Ha HeMaTepuaiHuTe akTHBM KbM 31 nexemspu 2020 r. He ca
YCTaHOBEHH HMHIMKATOpPM 32 TOBa, 4e OajaHcoBaTa CTOMHOCT HAa HeMarepuHanHUTE aKTHBHM Ha[ABHLABA TAXHATA
Bb3CTaHOBUMa cToHHOCT. KbM 31 aekemspu 2020 r. JpyxecTBoTO He € npusHano obe3leHka Ha HeMaTepHAHH aKTHBH

(2019 r.: Hyna).
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NPECTHK-96 Al

NMOACHUTEJIHH BEJIEXXKH KbM HHAUBUAYAJIHUSI DHHAHCOB OTYET

3a roauHara, npukaoyBawa Ha 31 gexkemBpu 2020 r.

9. AKTHBH ¢ IpaBo HA NOJI3BAHE

Jlpy>€cTBOTO MMa JIM3UHTOBH JIOTOBOPU 3a MPEBO3HH CPEACTBA M NPOM3BOACTBEHH M O(UC Crpadd H3NOA3BAHH B

JAeiHocTTa.

Crpaan H MAIIHHH IIpeso3uu cpeacrea Obwo
xXun. ne. xXun. ne. Xua. 16.

OTt4eTHa cToiiHOCT:
Ha 1 anyapn 2019 . 864 - 864
TpaHcdep oT UMOTH, MalIHHU U CHOPBKEHHS - 631 631
IMpunobutu 654 296 950
Otnucanu (119) (119 (238)
Ha 31 aexemspn 2019 r. 1,399 808 2,207
[Tpunoburu - 390 390
Ornucanu - (82) (82)
Ha 31 gexemspu 2020 1,399 1,116 2,515
AmopTi3auna:
Ha 1 anyapn 2019 r. - - -
Tpaucdep OT MMOTH, MALLIWHHK ¥ CHOPBKEHHUS R 349 349
Hauncnena amoprusauus 350 162 512
OTnucana aMopTH3aLus 47) (94) (141)
Ha 31 nexemBpu 2019 r. 303 417 720
Hauucnena amoptuzauus 360 226 586
OTtnucana aMoOpTH3aLMA - (78) (78)
Ha 31 pexemspu 2020 663 565 1,228
Banancosa croiiHocT:
Ha 31 nexemspn 2019 r. 1,096 391 1,487
Ha 31 pexemspu 2020 r. 736 551 1,287

06931[6”/(’61 HA akmusu ¢ npaeso Ha noazeaxe

Jlpy&ecTBOTO € H3BBLPLINIO Nperies 3a obe3LeHka Ha akTUBHTE ¢ NpaBo Ha noassane kbM 31 gexemspu 2020 r. He ca
YCTAHOBEHH MHAHKATOPH 3a TOBA, ue OasaHcoBaTa UM CTOHHOCT Ha/IBUILABA TAXHATA Bb3CTaHOBUMA cToiiHoCT. KbM 31
nexemspu 2020 r. JipykecTBOTO HE € npu3Hano obe3leHKa Ha aKTHBH C TIPaBO Ha [OJI3BAHE.

10. InBecTHUHOHHH HMOTH

Crpaaun Odwo
Xun. ne. xun. ne.

OTueTHAa cTOfiHOCT:
Ha 1 suyapu 2019 r. 1,313 1,313
Ha 31 pexemspu 2019 r. 1,313 1,313
Ha 31 gexemspu 2020 r. 1,313 1,313
AmopTH3auusn:
Ha 1 sinyapu 2019 r. 746 746
Hauucnena amoptrsauus 14 14
Ha 31 nexempu 2019 r. 760 760
Hauncnena amoprusaums 14 14
O6e3ueHKa HHBECTHLMOHEH HMOT 89 89
Ha 31 nexemBpn 2020 r. 863 863
Banaucosa cToiitoct:
Ha 1 sanyapu 2019 r. 567 567
Ha 31 aexemspu 2019 r. 553 553
Ha 31 aexemspu 2020 r. 450 450
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MPECTHK-96 A/l
NMOsACHHUTEJIHH BEJIEXXKH KbM HHAHWBUAYAJIHUA ®PUHAHCOB OTUET
3a roauHara, npukoyBawa Ha 31 gexemspu 2020 r.

10. UnBecTHIHOHHH HMOTH (HPOABLJIKEHHE)

Obe3yenka Ha uHeeCMUYUOHHU UMOMIU

MHBECTHLIMOHHHMTE MMOTH CE OLIEHABAT MO METO/a LeHa Ha npuaobusane cbraacHo MCC 40 Husecmuyuonnu usvomu.
Ha 6a3a na nauncara Ha akTHBEH Nasap W KyMyBauu 3a uMota npes 2020 r., [IpyKecTBOTO € yCTaHOBMNIO MHAHKATOPH 32
o6e3uenka, KOMTO ca MOTEBLPACHH OT PE3y/ITAaTUTE OT HanpaBeHaTa OLEHKa Ha CnpaBeUIuBaTa CToiHOCT. B pesnyTtar na
ToBa, KbM 31 nexemspu 2020 r. JipyskecTBOTO € npu3Hano 0Ge3leHKa Ha UHBECTULMOHHUS HMOT B pa3mMep Ha 89 xun. niB.

Cnpasennusata CTOHHOCT, HaMalleHa € pa3xoAHTe 3a nponax6a kbM 31 mexemspu 2020 r. e onpeneneHa Ha 6asa Ha
ouenka, noarorseHa ot ,,ACA* OOJ], He3aBHUCHM aKpeAWTHpPaH OLEHUTEN W BL3M3a Ha 450 xun. ns. Ha 6aza Ha
HanpaseHara OLEHKA € YCTaHOBEHO, ue 6anaHcoBaTa CTOMHOCT Ha HHBECTHLIHOHHHUS UMOT kbM 31 mekemspu 2020 r. He
HaJBMILABA HErOBATa Bb3CTAHOBUMA CTOHHOCT.

Ovyenxa Ha cnpagedaueama cmoiinocm

CorinacHo onoBecTABaHUATA Ha fiepapXHATa Ha cripaBedsMBaTa CToiiHOCT B Benesxkka 25, ouenkara Ha CripaBeAnvBaTa
CTOHHOCT Ha HHBECTHLIMOHHHA UMOT € Knacuduuupano B Huso 3.

3a onpeseNsIHETO Ha CMIPABEANHBATA CTOMHOCT HA MMOTA € W3MIOM3BaH METO/A HA NAa3apHUTE CPaBHEHMA, P KOHTO ca
M3N0M3BaHM HAOMIONAaBaHH MA3apHH LICHH, KOPUTHPaHU ChOGPa3HO BUAA, MECTOMNONIOKEHHETO H/UAH CHCTOSHUETO HA
oueHssanus uMoT. T kaTo peanHa undopmauns 3a ASHCTBUTENHO CKIIOYEHHN CACIKHM € TPYIHO Na Gbae MoayyeHa,
OMpeNeNnsHETO Ha Na3apHaTa CTOWHOCT € M3BBPILEHO KaTo ce B3eMar 3a 6asa npeanaraHu (0OepTHH) UEHH HA ETANTOHHH
obextH B palioHa, B KOHTO € pa3nof0KeH OLEHIBAHUST HMOT.

KopekTHocTTa Ha METONIa HA NA3apHUTE OLEHKH € CBbP3aHa C HATHYHE HA JOCTOBEPHA M JIOCTaTbYHO MPEJACTABHTEAHA
HHpopmauus 3a:

B Haﬁpanme €TaM0HHH 06EKTH — TOBA Ca CXOAHH UMOTH, NOAOGHH Ha OLICHABaHH, UMATO NMaszapHa licHa ¢ H3BECTHA;

- Tlon6opa Ha nasapHy MHOXHUTENH (HHAHKATOPH) — CHOTHOLIEHHETO MEX/Y LiEHaTa Ha HMOTA U APYT NMoKa3aTel
32 HEro, YHATO CTOHHOCT € H3BECTHA KAKTO 3a ETANIOHHYS, TAKA U 3a OLEHABAHUS UMOT.

3naunTeIHH HeHADNIOJABAHN BXOAAIUH JAHHH Hurepsan
LleHa Ha KB. M. 3a crpaju 300 nB./ kB.M.

3HauMTENHH yBENUYEHUA (HAMAIEHHS) B LIEHATa Ha KB. M. GHXa J0BE/M 10 CHIUECTBEHO NO-BUCOKA (HUCKA) CIPABEANHBA
CTOMHOCT Ha aKTHBA.

AHanus Ha YYBCTBHTEJHOCTTA

Ha 6a3ara Ha BxOAAWMTE JaHHUTE Ha Ma3apa 3a LEHATa Ha KB. M., CIIPaBEIBATA CTOHHOCT Ha UMOTa BapHpa Meskay 300
Xun. as. ¥ 710 xun. ns.

11. MuBecTHIHA B AbLIEPHO NPEANPHATHE

Ipe3 2017 r. ca npuno6utu 100% ot asnosere B Kpeno ®yyn EOO/ 3a cymara ot 4,200 xun. ns. Kpeno ®yyn EOOJ|
€ 6Brapcko  EIHOANYHO APYKECTBO C OrpaHHYeHa OTTOBOPHOCT, PErucTprpaHo B ¢. JleneHuk, x.k. TIOTIOHKYB 01,
o6w. Bennko TrpHoBo. OCHOBHMAT NpEeAMET Ha ASHHOCT Ha APYKECTBOTO € NMPOM3BOACTBO M THProBHs Ha Baduin. [Tpes
2020 r. IBIIEPHOTO APYIKECTBO MPOABIIKABA [1a OTAABA HEABHIHMOTO CH UMYILECTBO Toa HaeM Ha [lpectix-96 AJl u
TOBA € €IMHCTBEHATA My AEHHOCT.

I1pe3 2020 r. ca ycraHoBeHH WHAMKALMHU 32 06e3LUeHKa HAa HHBECTULIMATA, CTIOPEA KOUTO banaHcoBara i CTOHHOCT € Mo-
BHCOKA OT Bb3cTaHOBUMaTa ¢ 360 xui.nB. Kbm 31.12.2020 r. e npusHata oGe3ueHka B pasmep Ha 360 xun. nesa (Beaexka
5.5) 1 cTOHHOCTTA Ha HHBECTULIUATA € YCTAHOBEHA B pasMmep Ha 3,840 xun.ns.
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12. Marepnajuun 3anacn

['oToBa npoaykuus (1o cebectoiinoct)

OcuoBHu MaTepHany (no cebecToitHocT)
OnakoBb4HHM MaTepHanu (no ceGecToiHoCT)
Pesepruu uacty (110 cebectoiiHocT)
HesaBspuieHo npoussoacteo (no cebectoifHocT)
Pexnamuu Marepuanu (rio cebectoiiHoct)
Hamanenu c: Obe3ueHka Ha MaTepHanny 3anacu

O0610 MaTepHATHH 3aMIACH MO MO-HHCKATA OT CefecTOHOCT 1 HeTHA
peajJH3Hpyema cToiHOCT

JIBixennero B HaTpynaHata o6e3UeHKa Ha MATCPHANIHY 3aI1ack € CJIEJHOTO:

Ha 1 anyapu
Ipu3nara npe3 romunara (benexka 5.5)
Bur3acranosena (benexka 5.5)

Ha 31 nexemBpn

13. Twobproscku M APYrH B3eMaHHA

Twproseku B3eMaHus, 6pyTHO

Hatpynana obe3uetka 3a TpyaHocsGupaeMu H HECHOMpaEMH B3eMaHUs
TobproBckH B3eMaHHSR, HETHO

BsemaHe Mo Bb3cTaHOBEH aKkLM3

Jpyru B3emauus

2020 2019
XU, N18. XA, 18,
1,552 1,631
1,065 1,070
1,393 1,329
462 578
120 127

30 79
(517) (233)
4,105 4,581
2020 2019
Xin. ne6. Xun. 16.
233 99
517 233
(233) (99)
517 233
2020 2019
XU, 16 XU, A6.
3,668 2,854
(279 (268)
3,389 2,586
22 44

166 207
3,577 2,837

T’bpl‘OBCKHTC B3EMaHHs HE Ca IMXBOHOCHH U 0GHMKHOBEHO Ca ChC CPOK Ha InnaliaHe 1o 30 auwu.

Kom 31 nexemppu 2020 r., ThProBCkH B3€MaHHA C HOMHHAIHA CTOMHOCT 279 xui. JiB. ca OBe3LEHEHH, B PE3y/ITaT Ha

HarpaseH OT PbKOBOACTBOTO Ha JIpyskecTBOTO aHaNM3 Ha TsxHaTa cebupaemoct (2019 r.: 268 xua. 18.).
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13. Twobproscku H ApPYTH B3eMaHHA (NPOABbJIKEHHE)

JIBxeHueTo B HaTpynaHaTa obe3leHka Ha TPy AHOCHOHpacMy M HECHOMPAEMHU B3EMAHHS € CREIHOTO:

2020 2019

xun. ne. xun. 18.

Ha 1 anyapu 268 268
[Tpusunara (benexka 5.5) 11 B
Ha 31 nexemBpn 279 268

KovM 31 nexemepu 2020 r., Bb3pacTOBHAT aHaiU3 HA THPrOBCKUTE B3EMAHHUA W aKTHBUTE M0 JAOTOBOPH C KAHEHTH €
npeacTaBed B TabnuuaTa no-Aoay, KaTo € U3N0J3BaHa MaTpULIaTa Ha MPOBU3HUTE:

Tonproseku B3eMaHus
JiHu B npocpouune

<30 30-60 61-90 90-120 >120

Tekyum JIHH AHU JHH IHH JHH Ob61wwo

Xua. ne. Xun. 16.  Xun. ae. xun. 6. XUn. n6.  XUA. 16. Xun. ne.
OuakBaH NPoOLIEHT Ha
KPERMTHH 3aryou 0% 0% 0% 0% 0% 85% 8%
BpyTHa crofinoct Ha
TbPrOBCKHUTE B3eMaHUs 2,906 333 16 68 15 330 3,668
OuakBaHa kpeauTHa 3ary6a - - - - - (279) 279)

Kum 31 nexkemspu 2019 r., Bb3pacTOBHST aHANTM3 HA TbPrOBCKUTE B3EMAHHS ¥ AKTUBUTE MO AOTOBOPH C KAHEHTH €
npexcrasex B TabnuuaTa Mo-A05y, KaTo € U3NOA3BaHa MAaTPHLIATa Ha NPOBHU3HHTE:

Toproeckn B3emaHus
Jluu B mpocpoune

<30 30-60 61-90 90-120 >120

Texyun JIHH JTHH JIHU JTHU AHH Ob6ul0

Xun. ne. Xun. 1. Xua. ne. xun. 18. Xun. n6.  xun. ne. Xun. 1e.
OuakBaH NpPOLIEHT Ha
KPEANTHH 3aryou 0% 0% 0% 0% 0% 97% 9.39%
BpyTha croiinoct Ha
TBPrOBCKHTE B3€MaHHs 1,842 530 74 77 55 276 2,854
OuaksaHa KpeauTHa 3ary6a - - - - - (268) (268)

K®M BCcAka OTYETHA JaTa ce mpaBM aHanM3 Ha HEOGXOAMMOCTTa OT O0E3ueHKa MpPH U3MON3BAHETO HAa MaTpHLA Ha
NPOBU3UUTE 3a LIEJIMTE HAa OLCHABAHETO HA O4aKBaHUTE KpeAMTHU 3ary6u. IpouenTuTe HA NpoBu3nUTE Ce Gasupat Ha
auuTe B npocpoure. M3uncnenuero otpassipa npererieHus npe3 BEPOSTHOCTTA PE3yJITAaT, CTOMHOCTTA Ha NapuTe BbB
BPEMETO, KAKTO M pasyMHa M MOAAbPrkalia HHPOpMaLHs, KOATO € Ha Pas3nofioKEHHE KbM OTYETHATA JIaTa 3a MUHAMIH
CBOHTHA, HACTOALIM YCROBHA U MPOTHO3H 3a GBACLIM HKOHOMHUYECKH YCNOBHS. [10 MPUHIKI, TBPTrOBCKHTE B3EMaHHUS CE
OTITHCBAT, AKO €A NPOCPOUEHHU OT MIOBEYUE OT S/IHA FOAMHA U HE Ca MPEAMET HA U3MBIHUTENHHU AeHCTBHS.

14. TlapnuHH cpeacTBa H KPATKOCPOYHH JeNO3HTH

2020 2019

xun. ae. xun. ne.

Kpatkocpoynu nenoszutu 3,000 3,000
[Tapuunu cpeacta B 6aHKOBH CMETKH 21,536 14,122
[Tapuunu cpeactra B 6poit 3 5
24,539 17,127
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14. Ilapu4HH cpeacTBa H KPATKOCPOYHH AeNO3UTH (IPOALIDKEHHE)

INMapn4nuTe cpeacTsa B 6aHKOBH CMETKH CE OJIMXBABAT C M1ABALLM JIMXBEHH NPOLEHTH, 6a3UpaHy HA THEBHHTE
MUXBEHU NPOUEHTH No 6aHkoBH Aeno3uTH. KpaTkocpouHHTe AENO3UTH Ca HANPABEHH B JIEBA M B €BPO U €A ChC CPOK OT
2 meceua. banxosuTe nenosuTH ca BbB BoaeLM bbarapcku GaHkH ¢ Abirocpouen kpeauTeH pelituur BBB-.

15. OcHoBeH KannTaa H APYrH pe3epBHu

15.1 OcHoBen kanuTan

2020 2019
xun. ae. Xua. ae.
5,000,000 6post 06MKHOBEHN HOHMEHHH aKLHH C NPABO Ha IJac ¢ HOMHHAJIHA
CTOMHOCT | JIB. BCsiKa 5,000 5,000
5,000 5,000
M3MeHEHHETO B OCHOBHHA KafluTal € IPeACTaBeHo fo-a0iy:
Bpoii
obnKHOBeHH Perucrpupan
axunn / H eMHTHPAH
nnnoBe KanHTaJ
Xun. 18.
Ha 1 suyapu 2019 5,000,000 5,000
Ha 31 pexemspu 2019 r. 5,000,000 5,000
Ha | sxyapu 2020 5,000,000 5,000
Ha 31 nexemspu 2020 5,000,000 5,000

KoM 31 nexemBpy 2020 r. 1 2019 r. u3paneHUAT PETUCTPHPAK KATTUTAN € W3LSIO0 NIATEH.

15.2 Apyru pe3epsu

Ilpyrwre KanuTanoBy pe3cpBH ca C oburo npeénHasHa4€HUWE U MoraT Aa CE paslpCAC/iAT No pClUCHUE Ha KpaﬁHHTC

cobcTBeHMUM Ha kanuTana. Te Bb3au3at Ha 27 xui. aB. kbM 31.12.2020 r. (2019 r. 27 xun. nB.).

15.3 3axoHoBH pe3epBH

3akoHOBHTE pesepBn ce (OPMHpAT OT aKUMOHEpHUTE Apyxkectsa, kato llpecTwk-96 AJl, kato pasnpenencHue Ha
nedanbara no pena Ha un. 246 ot Toprosckus 3akou. Te ce 3a1e19T KOKATO AOCTUTHAT €AHA AECETA MM MO-TOJNAMA YaCT
ot kanutana. Hatounuuu 3a opmupate Ha 3aKOHOBUTE PE3EPBH Ca Hall-MANIKO €1HA JeceTa YacT OT HETHATa nevanta,
NpeMUd OT €MHCHHM Ha aKUMM M CPEICTBATa, MPEJBHACHHM B YCTaBa MM MO pelueHue Ha obwoTo chbpanue Ha
aKUHOHEPHUTE. 3aKOHOBUTE PE3EPBM MOTaT Aa GBAAT M3MOJ3BAHH E€AUHCTBEHO 32 NOKPHBAHE HA 3arybu OT TEKYLIUS H
npeaxoaHu otyeTHy nepuoau. Kem 31 nexemspu 2020 r. 3akoHoBuTeE pesepsu ca B pasmep 500 xua. as. (2019 r.: 500

XU, NB.).
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16. JInXBOHOCHH 32eMH H NPHBJIeUeHH CPEACTBA

Edextusen
JIRXBEH
npouent % TMagex 2020 2019
Xun. s6. xun. ae.
Kpatkocpounn
(1)) isyroauiuHu peponBrpaliy KpeAUTHH
aunuuu oT YunKpeant bynbank ¢ Makcumanen ®uxcupax
pa3Mep B AvanazoHa ot 1 xun. nB. go 10 xua.  roauueH nUXBeH
JIB. ¢ 061 TUMHT OT 20 XuA. JB. NPOLIEHT 2021r. 2 7
2 7

(1) Kpeautuu nuuun ot YuuKpeanr Bynbank, ¢ pasmepy ot | xun. as. 1o 10 xun. ns. [TanexsT Ha KpeAUTHHTE TMHHK
e npe3 2021 r.

17. TIpaBuTeNCTBeHH RapeHHSN

2020 2019

Xun. ne. Xun. ng.

Ha 1 anyapu 275 347
INpuznaru B oTuera 3a BceobxBatuus noxon (benexka 5.2) (73) (72)
Ha 31 aexemspu 202 275
2020 2019

xun. ne. xun. 16.

KparkocpouHa uact 75 72
Jlbarocpouna yacr 127 203
202 375

Kem 31 nexemspu 2020 r. JIpyxecTBOTO OTYMTA CAECAHUTE NPABUTEICTBEHU JAPEHHUS:

1)

2)

INpaButenctaenn napenus ot Esponetickus (oHa 3a pervonanto passurre upes OnepatiBHa nporpama ,,Passutue
Ha KOHKypeHTOCNocoOHOCTTa Ha 6barapckara ukoHoMuka™ 2007-2013 BbB Bpb3ka ¢ peannsupan npes 201 1 r. npoekt
»Ausectuuuute B [pectux-96 OO/I — npeanocraska 3a NPOrpecyBHO Pa3BUTHE HA EBPONEHCKUTE Masapu”.
OnobpenuTte pa3xonH 3a U3MbIHEHHE Ha MPOEKTa ca B pasMep Ha 2,113 Xun. JiB. 3a 3akynyBaHeTo Ha ONpe/EEHH
MalIMHK K o6opyaBane. OkoHYATENHUAT pa3Mep Ha Ge3Bb3MeszHaTa UHAHCOBA MOMOLL € B pasMep Ha 998 xui. nB.
win 47% ot onobpenure pasxonu. Kem 31 nexemspu 2020 r. u kbM 31 nekemspu 2019 r. HAMA HEH3NBAHEHH
3a0b/KEHHS WM YCNOBMS MO TMPU3HATO MfpaBuUTencTBeHo Rapenue. Kem 31.12.2020 r. u 31.12.2019 r.
NPaBUTENCTBEHUTE JAPEHHUS Ca U3LANO U3IJIATEHH Ha JIpyxecTBOTO.

[lpasutencteenu napenus ot Esponetickus ¢oHA 3a pernonanto passutue upes OnepatuBHa nporpama ,,Pa3sutue
Ha KOHKYPEHTOCNOCOOHOCTTa Ha Obarapckata ukoHoMuka” 2007-2013 BbB Bpb3ka C MPOEKT, KOHTO 3amo4Ba Mpe3
2012 r.: Ilocturane Ha no-no6po ynpaenexue upe3 nusectuun 8 CPM codrryep B, [Tpectun-96“ AJl.

Pasxonute, oduunanto onobpenn Ha 23 sinyapu 2014 r. ca B pasmep Ha 67 XW. NB. M Ca NpeAHA3HAYEHHU 3a
sakynypane Ha CRM codtyep. OkonuatenHusT pasmep Ha Oe3pb3mesnqa (uHancoBa nomoiy € 50 Xuu. NB.
(usnnarenn Ha JlpyxecrBoTo mpe3 sHyapu 2014 r.), unu 75% ot onobpenute pasxoau. Kem 31.12.2020 r. u
31.12.2019 r. npaBUTENCTBEHUTE AAPEHHS €a U3LIAIO U3MAaTeHH Ha JlpyKecTBOTO.

ITpaButencTeenn napenus ot EBponefickata MuBectuumonna Gaunka, ceriacHo Criopasymenue 3a [nobanen 3aem 3a
¢unancupane Ha npoexth 3a Enepruiina edexrustoct mexay EWB u PBB. ['panThT ce ocurypsasa ot Mexay HapoaeH
doun ,Kosnonyi*“. OxonuarenHusT pasmep Ha Ge3sb3mesnna dunancosa nomour € 110 xun. ne. (M3MnaTeHH Ha
JpyxectBoTo npe3 Mait 2015 r).
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18. 3aabixkeHns 3a JOXOAH HA NepCcoHajia NpH NEHCHOHHPpAHEe

CbraacHo 6bArapekoTO TPYAOBO 3aKOHOAATENCTBO, JIpYIKECTBOTO € 3a4bLIKEHO A M3MMATH HA CIyXHTEMTE CH MpH
NEHCHOHUPAHE OT JIBE AC WIECT Bpy THU MECEHHH 3aMIaTH, B 3aBUCHMOCT OT MPOCITYKEHHS CTaX B NPEANPHUATHETO. AKO
ciyxuten € pabotun B JIpyxecTBoTO B NpoabmikeHue Ha 10 roauHH, Toil Moyyasa WeCT 6Py THH MECEHHH 3aMIaTHh, Npu
NEHCHOHMPAHE, a ako € paboTun no-manko ot 10 roanHu — ase OpyTHM MeceuHW 3anaatd. [InawwT 3a Doxoau Ha
TNEpCoHana NpH NEHCHOHHpaHe He € puHaHCcHpaH.

KoMnoHeHTUTE Ha pa3xoAMTE 3a IOXOAH Ha MEPCOHANA MPH NMEHCUOHKUPAHE, NPUIHATH B OTYETA 33 BCEOOXBATHHS ZOXOJ
M 3aIB/KEHHATA, NPU3HATH B MpeAcTaBeHuTe GanaHcu ca 0600uIeHH No-1omy:

Pasxoan 3a 10X0AH HAa NEPCOHAJIA MPH NEHCHOHHPAHE

2020 2019
Xua. ae. XUA. n6.
Pa3xoau 3a Tekyut crax (Benexka 5.3) (8) @
Pasxoan 3a RoxoaH Ha MepcoHaNa mpH MeHCHOHHPAHE, NPH3RATH B
neyanfara uau 3arybata 3a nepuoaa (8) (7)
AKTIOepCKH 3ary0H, NpH3HATH B APYrus BceoGxBaTeH 10X04 (14) (29)

npOMCHHTC B HACTOALIATa CTOHHOCT Ha 3aAbJKEHHATA 32 AOXOAHU Ha nepcoHasna npu NCHCHOHUPAHE Ca KaKTO ClicABa:

2020 2019

xun. a6 xun. ne

3anbmxeHus 3a A0XOAH Ha NEPCOHaNa Mpu neHcHoHMpane Ha | auyapu 123 96

Pa3xoau 3a Tekyur crax 8 7

HannateHu noxoau Ha nepcoHana 9) 9

AxTioepckH 3aryou 14 29
3aabkenun 3a 10X0AH HA MEPCOHANA NPH eHcHOHMpane Ha 31

neKemMBpH 136 123

OcHoBHuTE NpEANOIOXCHHA, H3MON3BAHH NPH OMNPEAC/IAHE Ha 3aAb/DKEHHATA 3a AOXOAW Ha MEpcoHana npu
NCHCHOHHUPAHE, Ca NOCOYCHH 10-10y:

2020 2019

% 3a NUCKOHTHpAHE 041% 0.45%

% roavLIHO HApacTBaHE Ha 3amiaTara 0.60% 5.00%

Teky4ectBo 52.61% 55.03%

19. TwobproBckH H APYrH 3aAbLIKEHHSA

2020 2019
xun. 6. Xun. 1.
Toproscky 3aabKeHUs KbM HECBBP3aHH JIHLA 3,706 4,438
3aab/DKEHHS KbM NIEpcoHana 862 718
3anbmxeHus 3a pabath 3a o6em (Benexka 5.1) 349 1,007
3axbmHKEHHS KbM COLMANTHOTO OCHIYPSBaHE 326 359
JAC 3apbmxeHus 286 48
[onyuenu asancu (benexka 5.1) 132 156
Jpyru 3aabmkenus 503 412
Twproscku 3aabhxeHH KbM CBbp3aHu anua (benexxka 20) 60 125
6,224 7,263
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19. TwbproBckn u Apyrd 3aabKeHHs (IPOAbIKEHHE)

YcaosusTa Ha MOCOYEHHTE NMO-TOPE ThPrOBCKH W APYTH 3aAbIDKEHUS €a KaKTO CJIEBa;
- TwprosckuTe 3aabKEHHSTA HE Ca JINXBOHOCHH M 00HUaiiHO, ce ypexaat B 30-IHEBEH CPok;
- Jlpyrure 3aabJXKEHHS HE Ca IMXBOHOCHHU H CE ypEkaaT B JOTOBOPEHHTE/3aKOHOBO yCTAHOBEHH CPOKOBE.

20. OnoBecTsiBaHe HA CBBP3aHH JHIA

Kpaiinu u npexu cobemeenuyu na kanumana na Jpyxcecmeomo

KoM 31 nexempu 2020 r., cobcTBeHHUY Ha KanuTana Ha Jlpy»ecTBOTO ca:
- Cnb1oyH HUueectmentc C.a.p.a, Jliokcembypr 90 %

- Ilpesenusp Mukopnopeiitua, CAILL 10 %

Co6cteennuu na CubroyH Musectmentc C.a.p.n ca ca Bach II Ports Holding S.a.r.l. u NBGI South Eastern Europe Fund
LP

Hpyeu cevpzanu nuya

Bach II Ports Holding S.a.r.I. u NBGI South Eastern Europe Fund LP ca cbp3anu nuua Ha [Tpectux-96 AJl, Thit kaTo
ca cobcteennuu Ha Cn6toyn HMusectmenrc C.a.pai - maxoputapeH coOcTBeHUK B kamuTana Ha J[pyskecTBoTo.
IMpesenunp MHkopnopeiitua e MuHOpuTapeH coGCTBEHUK B kanuTana Ha JpyxecTBoTo.

Jauunnact — Janwena I'eopruesa EOOJl e cebp3ano sauue Ha [Tpectmn-96 AJl, xato coGCTBEHOCT Ha 4iEH Ha
cemeifictBoto Ha ["eopru ['eoprues (4seH Ha cbBeTa Ha IMPEKTOPHUTE).

Cuneppxn nmoc OO/l e cebpsano nuue Ha IMpectik-96 AJl, Tit kato cobeTBeHyum Ha kanutana My ca Ieopru
I'eoprues (50% yuactue) u AnToH TaHeB (4s1eH Ha cbBeTa Ha aupektopute) (50% yuacTue).

Jvwgepro opyscecmeo

Ilpes otuernata 2017 roamHa ApyxkecTBOTO NpuaoOWBa BCHYKM AsanoBe Ha komnaHusta Kpeao ®yyn EOO/I.
Hoponpnao6utoTo ApyskecTBO € C MPEAMET Ha JEHHOCT ThProBHs CbC 3aXapHH U LWOKONAA0BH U3NENUS H € PErUCTPUPaH
npuTexaren Ha cioBHa uHauBuayanHa mapka KPEJIO. IbwepHarta koMnanus pasnosara ¢ ABHXHMO M HEIBHKHMO
MMYLIECTBO, YacT OT KOETO € NPEAOCTABEHO MOA HAEM Ha EAHOJHYHUSA coOCTBEHMK Ha Kanutana - [lpectnk-96 AJl.
CpokbT Ha non3BaHe, ChIIACHO HAEMHHTE OTHOLIEHNS, € 5 roaunu. C or/ien OCHrypsABaHe Ha B3aUMHOM3roAeH Bu3Hec,
uendll U3BMYaHE HA noasu u 3a asete ctpanu, [Ipectun-96 AJl npenocrass Ha Kpezo ®VY]] EOOJl toproscku,
AJAIMMHUCTPATUBHH W APYrd NEHHOCTH M ycnyru. [lo cunara Ha ABYCTPaHHO MOAMHCAHO CMOpPasyMEHUE, eAUHCTBEH
npoussoauten Ha padgui noa mapkara KPEJIO - ce ssasa [pectink-96 AL

IMpe3 centemBpu 2018 r. e ckmoueH ABycTpaneH norosop mexay Ipectin-96 AJl u Kpeno ®yya EOOJ] 3a nuuensus
Ha mapka KPEJIO, cbrnacho kofiTO AbIUEPHOTO APYKECTBO B KAyeCTBOTO cM Ha JIMUEH3ogaTen OTCTLMBA Ha
KoMnaHusTa-malika /JlMuensononyyaren/ npaBoTo aa ros3sa Mapku ,,Kom6uunpana TM Kpeao® u,,Ciosua TM Kpeno*
cpelity sb3HarpaxacHHe. [TokynkuTe oT AbIIEPHOTO ApYskecTBO npe3 2020 r. ca eAUHCTBEHO MO JOrOBOPA 3a JIM3UHT Ha
JBHXHMMO U HEABHXHMO HMYLLIECTEO.
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20. OnosecraBane Ha CBbpP3aHH JiHUA (NPOAB/IKEHHE)

Ob6wara cyMa Ha CACJIKHTC CbC CBbp3aHH JIHLUA M ABMKUMHUTE Canja 3a TEKyLIUA H MpPEeaxo/ieH OTYETEH nepuos ca
NpeacTaBC€HN KaKToO Cli€aBa:

Tokyrku Cymu, Cymu,
IMponax6u oT IBIDKUMH OT  ABJDKMMH Ha
Ha CBbp3aHH CBBbp3aHH CBBP3aHU CBbp3aHH
auua nuua Juua JHua
xun. ne. xun. 18. xun. ne. xun. ae.
Tpoaaxon Ha / MOKYNKH OT CBBP3AHH
Opyeu
Janunnact-Jlanuena 'eopriesa EOO/] 2020 - 940 - 58
Janunnact-/lannena ['eopriuesa EOO]] 2019 - 1,051 - 125
Cunepioku [imoc 00 2020 - 22 - E
Cunepmxu [Tnioc 00 2019 - 22 - -
Lvwgepro opyrcecmso
Kpeno ®yyn EOOJ 2020 - 300 60 2
Kpeno ®yyax EOOL 2019 1 289 60 -
2020 60 60
2019 60 125
Hauuncenu Uznarenun Jbnxkuyu
NMBHACHTH JUBHACHTH IVBUAEHTH
xXun. ng. Xun. ne. xun. ne.
JAuBuaentu
Kpaiinu u npexu cobcmeenuyu na kanumana
Cr610yH HHBecT™MeHTC C.a.p.a1, JllokcemGypr 2020 9,000 2,064 6,936
Cu6ToyH Uneectmente C.a.p.a, JllokcemBypr 2019 25,200 25,200 -
[Mpesenunp Mukopnopeiitua, CAIL 2020 1,000 1,000 -
IMpesenunp Uukopnopeiitna, CALLL 2019 2,800 2,800 -
2020 6,936
2019 -

YcnoBHs Ha cAe/IKHTE ChC CBLP3aHH AULA
[Iponan6ure Ha ¥ NOKYNKUTE OT CBLP3AHH INLIA CE H3BBPLLBAT 10 LOTOBOPEHH LeHH. Heusabmkenute cansa B kpas Ha

roanHara ca HeobesneveHH, GE3ANXBEHN M YPEXIAHETO HM C€ W3BbPILBA C MAPUYHHK CPEACTBA. JIpysKecTBOTO He €
npu3Hano obesleHka Ha B3EMaHH OT CBbp3aHy nuua kbM 31 nexemspu 2020 r. (2019 r.: nyna).

Bbanarpamnemm Ha OCHOBHHA PHbKOBOAEH nepcoHan

2020 2019
xun. ag. xun. ne.

Hauucnenu pb3HarpaxcaeHHs Ha yieHoBe Ha ChbBETa HA AUPEKTOPUTE
(BKJTIOYHTENTHO COLMATHH OCUTYPOBKH) 252 239
252 239
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21. PasnpepesneHH THBHAEHTH

ITpe3 2020 r. ca HayMCIEHH QMBUACHTH HA aKUHOHepuUTe B pasmep Ha 10,000 xui.as., kato 3,064 Xun.jB. ca U3NIaTeHy.
HueuneHtsT Ha akums € 2 nB. [Npe3 2019 r. ca HavucaeHN M N1aTeHH AMBUACHTH HA aKUMOHEPHTE B pasMep Ha 28,000
XHAJIB.

2020 2019
Xun.ng Xun.ng

Paznpeaenenn AMBHACHTH HA AKLHOHEPH
Cu6TOyH HHBecTMenTe C.a.p.a. JllokcemGypr 9,000 25,200
Tpesenysp Mukopnopeiitua, CALL] 1,000 2,800
10,000 28,000

22. 3agbJoKeHHS 33 JIU3HHT

JpyxecTBOTO KaTO MH3HHTONOIYYATEN

HpyxecTBOTO MMa MIM3HHIOBH AOTOBOPH 32 Pa3NHYHM CrPaJH, MAMHH H IPEBO3HU CPEICTBA, H3M03BAHH B eiHOCTTA.
Jluzunrure 3a crpamy ¥ MaulMHK OGMKHOBEHO MMAT CPOKOBE MEXAY 3 M 5 rOAMHH, AOKATO MPEBO3HUTE CPENCTBA
0OMKHOBEHO MMAT IM3HHIOBU CPOKOBE Mexay 3 U 4 roauuy. 3anbaxeHusTa Ha JIpyKECTBOTO MO HEFOBUTE JIM3UHIH Ca
obesneueHH upe3 COGCTBEHOCTTa HA JIM3UHTOJATENS BBPXY JIM3UHIOBUTE akTHBW. JIpyXecTBOTO HAMa MpaBo 1a
NpeXsbpis U MPEOTAABA HA JIM3UHT HAETHTE aKTHBH.

KbM 1 snyapu 2019 r. JlpyxecTBOTO MMa JH3MHT Ha ouc, 4uuTO Cpok M3tuua npes 2020 r. [Ipes 2019 r. Toii e
NpeacpovHO MPEKpaTeH.

BanaucosuTe CTOHHOCTH Ha NPU3HATUTE aKTHBH C PABO Ha MON3BAHE H ABHXKEHUATA MPE3 NEPHOJA € NPEICTABEHH B
benexka 9.

l'lo-uony Ca NpeACTaBEHH 6anaHCOBHUTE CTOHHOCTH HA 3abJDKEHUATA F10 JIM3HHIH U JABHXKEHUATA MPE3 NepHoaa:

2020 2019

Xua. ne. Xunl. 6.

Kum 1 anyapu 1,186 977
[punobutu 385 936
HarpynaHna anxsu 30 30
OTnucaHy MU3HHICH - (119)
IMnawanus (460) (638)
Kbm 31 gekemspn 1,141 1,186
Texywu 519 384
Hetekyun 622 802

Tlo-noay ca npencraBeHH CyMHTE, MPU3HATH B Nevanbara uiu sarybara:

2020 2019

Xun. 8. xua. ne.

Pasxonu 3a aMopTH3aLKis Ha AKTHBH C PABO HA N0J13BaHE 586 512
(benexxka 9)

Pa3xoau no nuxeu no 3aasmxkenus no nuaunru (benexxa 5.8) 30 30

Ob6wa croiiHocT, Nnpu3naTa B neyanbara uan 3arybara 616 542

O6umTe u3xoasLM RAPUUHKU NOTOLK Ha JIpyKECTBOTO, CBbP3aHH C JIM3UHTH, ca B pasMep Ha 460 xui. ns. npes 2020 r.
U €a CBBP3aHH ¢ GUKCUPaHH MJIallaHus MO MH3HHIOBY JOTOBOPH
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23. AHraxuMeHTH H YCTOBHHM 33bJIXKEHHS

ITIpaBuu HckoBe

Cpeuy Jlpy)ecTBOTO HiMa 3aBEICHH 3HAYHUTENHH IPABHU HCKOBE.

Apyru

TITocneanure naHb4HK NpoBepKH Ha JIpyKECTBOTO Ca U3BbPIICHK OT AaHBYHATA AAMHHHCTPALMS, KAKTO CeABa:
- Haubk BbpXy neuanbarta — no 31 aekemspu 2013 r.;

- JC - no 28 despyapu 2014 r.;

- Jlaubk BbpXY AoxoauTe Ha husnyeckute nuua — a0 31 aekemspu 2015r.;

- CoumanHo ocurypsease — 10 31 nexkempu 2015 r.

PbxoBoncTBOTO Ha JIpysKEeCTBOTO HE CuMTa, Y€ CHIUECTBYBAT CBLIECTBEHH PHUCKOBE B pe3yiTaT Ha JMHAMKUYHATA
¢wckanua u perynaropta cpena B bearapus, Kouto 61uxa HATOXKHIH KOPEKUHH B HHAUBUIYATHHS (PUHAHCOR OTHET 3a
roavHara, npukaoysawa Ha 31 nekemspu 2020 .

24. Ilenn n NOJHMTHKA 32 yNpaBjieHHe HA (HHAHCOBHSA PHCK

OcHoBHUTE (MHAHCOBK mMAcHBM Ha JIpyXKecTBOTO BKIIOYBAT (JUHAHCOB JIM3HHI, THPrOBCKM M IADPYTH 3aXbL/KEHHS.
OcHoBHata Len Ha Te3u (UHAHCOBH MHCTPYMEHTH € lia ce ocurypu (pMHaHcupaHe 3a Aelinocrtra Ha JIpyxecTBOTO.
JlpyxectBoTo nputexaba (MHAHCOBHM aKTHBU KaToO HAINPUMEP, THPrOBCKM M JPYTH B3EMaHHs, MapHyHU CPEACTBA H
KpaTKOCPOYHY AEMO3HTH, KOWTO Bb3HHKBAT MPAKO OT AEHHOCTTA.

OcHOBHMTE pHCKOBE, MPOU3THYALLH OT GHHAHCOBUTE HHCTPYMEHTH Ha JIpYKECTBOTO ca JIMXBEH PUCK, JIMKBUAEH PUCK,
BajlyTEeH PUCK H KpeauTeH puck. [TonuThkara, KosaTo peKOBOACTBOTO Ha JIpysKeCTBOTO Mpusara 3a yrnpasJieHHE Ha TE3U
pHuckoBe, € o6o6LieHa no-xody.

Jluxeen puck

JlpyxecTBOTO € M3710)KeHO Ha PHUCK OT MPOMSHA B (1a3aPHWTE JIMXBEHM TNPOUEHTH, OCHOBHO, 110 OTHOLUCHHE
KPaTKOCPOYHHMTE U ABATOCPOYHH CH (MHAHCOBH MACHBM C MpoMeHNWB (ruiasaw) suxsed npoueHt. [Monautukara Ha
JpyxecTBOTO € Aa ynpapasBa pa3XOAHTE 32 TMXBH YPE3 NOCTOSHHH NMPErOBOPH C KPEAUTHPALIMTE HHCTUTYLIMH (6aHKH)
KaTo LENTa € J1a Ce JOTOBapAT Haii-100pUTE Bh3MOXKHHM yCIIOBHS, KOMTO CE Npe/Jiarar.

B tabnuuara no-nosy, € NpeACTaBEH aHAAN3 HA 4yBCTBHTENHOCTTA KbM Bb3MOXHHTE IPOMEHHUTE B JIMXBEHHTE NPOLEHTH
¢ edexTa UM BBPXY Nevanbara Npeau AaHbLM, NPH yCAOBHE, Y€ BCHUKH APYTH NPOMEHIUBH Ca MIPHEMAT 332 KOHCTAHTHH.
Hsama edext BbpXy Apyrute KOMMOHEHTH Ha coOCTBeHUS KanuTai Ha JlpyxecTBOTO.

Yeenuuenne/ Edext BbpXYy
(Hamanenue) yanbara npean

B 6A3HCHH MYHKTA- RAHBIH

xun. ne.

2020 1%/ (1%) (10)/ 10
2019 1%/ (1%) (10)/10

Jluxeuoen puck

EdextuBHOTO ynpasieHue Ha NMKBUAHOCTTA Ha JIpy)ecTBOTO mpeamoJiara OCUrypsBaHe Ha NOCTATBYHO 0GOPOTHH
CpEACTRA, MPEAHMHO, UPE3 MOANbPIKAHE HA HEM3IMON3BAHH OTIYCHATH KPEAUTHU JIMHUH.

46



MPECTHIK-96 A1
MOSICHUTEJIHA BEJEXXKKH KbM UHAHWBUAYAJIHUA ®UHAHCOB OTUET
3a roauHara, npukmoyusawa Ha 31 aekemspu 2020 r.

24. Ilenn u NOINTHKA 32 yNpaBJieHHe HA PUHAHCOBHS PHCK (IPOABJIKEHHE)
Juxeuden puck (npodvaxcerue)

Kem 31 mekemBpH, namexkHata cTpykTypa Ha (uHaHcOBHTE MacHBM Ha JlpyxecTBOTO, Ha 6a3a Ha JOTOBOPEHMTE
HEIMCKOHTUPaHH MTALIAHHA, € NPEACTABEHA MO-J0NY:

Kobm 31 gexemspu 2020 r.
Ha <3 3-12 1-5 >5
MOHCKBaHe Meceua Meceua  TOAHHH TOAMHH Oowmo
Xun. ne. Xun. 16. Xun. ne. Xun. 6. Xun. ne. xua. 6.
JluxsoHOCHM 3aeMH - 2 - - - 2
3anbmkeHus M0 JIN3UHT - 138 405 638 - 1,181
TBproBckH 3aabiKEHHS - 4,115 - - - 4,115
Jpyrv 3aabikeHus - 503 - - - 503
3amabioKeHus 3a AMBUACHT 6,936 - - - - 6,936
6,936 4,758 405 638 - 12,737
Kbm 31 pexemspu 2019 r.
Ha <3 3-12 1-5 >5
NOHCKBaHe Meceua Mecena  COAMHH TrOAMHH Obwo
xun. ae. Xun. ne. Xun. ne. xun. ne. XUn. 1. Xun. n8.
JInxsoHocHu 3aemMu - 7 - - - 7
3anbmKeHus N0 TU3UHT - 105 306 831 - 1,242
TBproBcku 3anbikeHUs - 5,570 - - - 5,570
Jpyry sanwsokenns - 412 - - - 412
- 6,094 306 831 - 7,231
Banymen puck

Jlpy»ecTBOTO M3BBPLIBA MOKYNKH, MPOAaxOH, NOMyyaBaHe HA aBAHCH B YXASCTPAHHU BAIYTH — OCHOBHATA 4YacT OT
TE3W ONEPALHU CE OCBLICCTBABAT B €BPO. Tbif kKaTo BalmyTHUAT Ky pc JieB/eBpo € ¢ukcupat Ha 1.95583, BanyTHUAT pHCK,
NPOU3THYALL OT EBPOBUTE EKCNO3HUMHU Ha JIpyKECTBOTO € MMHUMAJIEH.

Kpeoumen puck

JpyskecTBOTO ThPryBa €AMHCTBEHO C YTBBPAEHH, MAATEXOCNOCOOHH KOHTpareHTH. Herosara mofuTHKa €, Y€ BCUUKH
KJIAEHTH, KOWTO XENasT Ja ThPryBaT Ha OTJOXKEHO IUAllaHe, MOMIEXAT Ha NMPOUEAYPH 3a NMpPOBEpKa Ha TAXHATA
nnatexocnocobuoct. OceeH TOBa, canaata Nno ThPrOBCKHTE BIEMaHUATA CE CACAAT TeKywo. MakcumanHara KpeauTHa
ekcno3uuus Ha JIpy>KecTBOTO MO MOBOR HAa MPU3HATUTE THPFOBCKHM M APYTH B3eMaHus, Bb3NM3a HA ChOTBETHATA MM
6anancoBa cTofiHocT ceraacHo benexka [3. Hama 3HauMTENHH KOHUEHTPALMK HA KPEAUTEH pHCK B JIpyxecTBOTO.

Kpeautuuat puck, ko#to Bb3HHKBA OT APYrUTE (PHHAHCOBH aKTHBH Ha J[pyKeCTBOTO, KATO HaNpUMeEp NapUYHH CPEACTBA
M KpaTKOCPOYHH JETIO3HTH, NPEACTABABA KPEAUTHATA EKCIIO3ULMATA Ha JIpyKeCTBOTO, NMPOHU3THYALIA OT Bb3MOXHOCTTA
HETOBMTE KOHTPAr€HTH JIa HE U3MBJIHAT CBOUTE 3alb/KeHHS. JIpyKECTBOTO AbPXKH CBOUTE MApUUHH CpeacTBa B GaHKH C
A06Bp KpeauTeH pelTHHr. MakcuMalHaTa KpeaHTHa ekcriosnuus Ha JIpyXeCTBOTO MO MOBOA HAa NPHU3HATUTE APYrH
(pMHAHCOBH aKTHBH, Bb3/M3a HA CHOTBETHATA MM CTOHHOCT No Ganakca kbM 31 nexkempu 2020 1.

VYnpasnenue na kanumana

OcHoBHaTa LEN HA YNpaBJIECHHETO HAa KanmuTaia Ha JIpy)KECTBOTO € Aa ce OCHrypH CTabWIIeH KPEAMTEH PedTHHT U
KanUTaJOBY MOKA3aTeNH, C OTJiell NPOABIKABALLIOTO (hyHKLIMOHHPaHe Ha Gu3HEeca U MAKCHMU3UPAHE HA CTOMHOCTTA MY
3a aKLHOHepHTe.

HpyxecTBOTO ynpapnsBa KanuTanoBaTa CH CTPYKTYpPa H Sl H3MEHA, aKO € HEOOXO0JHUMO, B 3aBUCUMOCT OT NPOMEHUTE B
MKOHOMHUYECKHUTE ycnoBua. C ornen noaabpiaHe HilH NPOMsHA Ha KaNUTaNoBaTa CH CTpyKTypa, IpyecTBOTO MOXe a
KOPHTHpa U3MIAIAHETO HA AUBMACHTH HA aKLIMOHEPHTE, 1a HaMalK WM YBEIHYH OCHOBHHS CH KaflMTal, 10 peleHue
Ha akuuoHepute. Ipe3 2020 r., HAMa MPOMEHH B HEAHTE, MONUTHKHUTE HIIH MPOLIECUTE 110 OTHOLUIEHUE HA YIIPABICHHETO
Ha kanuTana Ha Jlpyxectsoto. [1pe3 2020 r. e B3eTo pelieHHe 3a pasnpeaesneHne Ha AMBUAEHT B pasmep Ha 10 000
XWILJB.
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24. llesu H NOJHTHKA 32 ynpaBJjieHHe Ha (HHAHCOBHSA PHCK (NPOABIIKEHHE)

Vnpaenenue na xanumana (npodvaxcerue)

JlpyxecTBOTO cneau COOCTBEHHA CH KanuTan 4Ype3 peadu3upaHHs (MHAHCOB pe3ynTaT 3a OTUETHUA MEPHOM M OOILHA
pasMep Ha COGCTBEHMA kanuTan, NMPUHALNEKALL HA akuHoHepuTe Ha JlpykecTBoTO. PhKOBOACTBOTO Ha JIpykecTBOTO
Cu¥Ta, Y€ HE3ABMCHMO OT CETalllHaTa HECHTY PHOCT, HEFOBHSAT CTAOUAEH OTHET 3a (PUHAHCOBOTO CHCTOSHUE, BKIIIOMHTENHO
3HAYMTEJHHTE MNApHYHH CPEACTBA, B KOMOMHAUMA C AEHCTBHATA, KOUTO ca MpEANpPHETH KbM JAHELIHA [aTa H
NpoAbKABAIIATA JNEHHOCT HA HErOBMTE K/WEHTH, TapaHTHpaT Y€ TO € ChnocobHO aa MpOABLAKH Mpe3
NpEeAM3BUKATENCTBATA, NPEANIBHKAHH OT OTpaXkeHHeTo Ha naHaemusTa or COVID-19.

Ipomenn B nacHBHTE, MPOH3ITHHUAH OT PHHAHCOBA AeilHOCT

Cneapaata Tabnuua o6o6uasa mpoMeHUTE B MACHBHTE, NPOU3THYALM OT PHMHAHCOBA ACHHOCT, B TOBA YHUCJIO KAKTO
MPOMEHH, CBbP3AHH C NApH4YHY MOTOLH, TAKA U HEMapHYHU NMPOMEHU, KaTo ChAbPKA PaBHEHME MEXIY HAYAJIHUTE M
KpalHWTE caija B HHAMBWAyanHWs OanaHC Ha NacHBMTE, MPOM3THHAIIM OT (UHaHCOBa AEHHOCT 3a roaMHaTa,
npukmousawa Ha 31 nexkemspu 2020 r. u 2019 r.

Hauncnen
Hauncneuns IHBHIACHT 1
Mo MeToxa TpaHcdepH
Ha  MEXKIy TCKyLUIH
Bxoaswn Haxoaaumn Hosnu edeKTHBEH H HETEKYLLH 31
1 aHyapu TapHYHH napH4Hu JIH3HHTOBH JIHXBEH 3a€MH, HOBH  J€KEMBpH
2020 r. HOTOLM TMOTOLH JIOTOBOPH MPOLEHT JIH3HHIH 2020 r.
Xt e, XU 8., xun e, X1, .16, X, e, XLt ne. XiLt, 18,
Tekyuu MHXBOHOCHH
3aEMH H NIPHBCUCHH
CpeAcTBa 7 > (5) - - 2
Tekymu 3agbpKeHHS 0O
JIH3HHT 384 - (460) 174 30 391 519
Hauncnenn nusnaeHTH 3 ) (3.064) B B 10,000 6,936
Hertexywn 3aapmkeHns
MO SIS 802 - - 211 - (391) 622
O6mwo nacusn ot
dunancosa aeifinocr 1,193 - (3,529) 385 30 10,000 8,079
Hauncnen
Edekr o Hauucnenns JMBHJCHT H
fIpHEMaHE Mo MeToa Tpauchepu
Ha MCOO Ha  MEXAY TEKYLIH
Bxoasum H3xonsumn 16 1 HoBH edexruseH H HETEKYIUH 31
1 aHyapu MapHuHH NapH4YHK JIH3HHTOBH NHXBEH 3aeMH, HOBH JIEKEMBPH
2019 . MoTOLH MOTOLH JIOTOBOPH MPOLEHT JIH3MHTH 2019 r.
Xt 8. X1 16, X, e, X, 8. XM7. 18, X e, X 8.
TekyiwH THXBOHOCHH
3aEMH M IPHBACUYEHH
cpeactsa 4 3 - - - - 7
Tekyuu 3aabDKEHHA IO
(pHHAHCOB NU3UHT 104 - (638) 878 30 10 384
Hauucnenu nusuaentn
- - (28,000) - - 28,000 -
Hertexywy 3aabmxenns
no (PHHAHCOB NH3UHT 10 _ ) 802 ) (10) 802
O6uo nacusi ot
dunancosa aeiinocr 118 3 " (28,638) 1,680 30 28,000 1,193
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25. OunuensnBaHe no cHpPaBeaTHBa CTOHHOCT

[To-mony e npeacraBeno cpaBHEHHE MeXAY GANaHCOBHTE U CHPABEIIMBHTE CTOMHOCTH Ha (JUHAHCOBUTE HHCTPYMEHTH

Ha ﬂp)’)KeCTBOTO, MO OTACAHH KATCropHHu, KOUTO Ca BKJIKYCHHU BLB (l)HHaHCOBMﬂ OTYET!

Qunancosu axmusu
T'bpl'OBCKH B3CMaHHs, HCTHO

IMapu4HK cpeacTsa U NapHYHU EKBHBANCHTH

Qunancosu nacugu
ToeproeckH 3anbmKeHUS
3aabmKkeHus 3a IU3UHT

JINXBOHOCHM 3aeMH H TMPUBJIEYEHN CPEACTBA C NaBaLll

JIHXBEH APOLEHT

Cnpaseoausa
banancosa cmoiinocm cmounocm

2020 2019 2020 2019
Xun. 1e. Xun. a8. Xun. 16. xun. ne.

3,389 2,586 3,389 2,586

24,539 17,127 24,539 17,127

4,115 5,570 4,115 5,570

1,141 1,186 1,141 1,186

2 7 2 7

CnipaBeutBata cTOMHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH Ha J[py>KecTBOTO € onpeienieHa KaTo LeHaTa, kosato 6u 6una
nojiyueHa npy npoaaxbara Ha PUHAHCOB aKTHB MM TIATEHA MPH MPEXBBPASHETO Ha (MHAHCOB MAacHB B HEMPUHYAEHA
clenka Mexay MasapHH y4acTHHLM KbM JaTarTa Ha oueHkara. [IpH OuCHSBAHETO Ha CNpaBeAAMBaTa CTOMHOCT ca
M3M03BaHH CICAHMTE METOLU W JOTY CKAHUS:

e [lapuuHHTE CpeACTBa M MApPUYHUTE MOEMO3WTH, THPrOBCKUTE B3€MAHHUS M THPrOBCKMTE 3albJDKEHHs CE
nobmmxasar 10 6anaHCOBHTE CH CTOHHOCTH, MOPAIAH KPATKOCPOUHHS XAPAKTED Ha TE3M HHCTPYMEHTH;

e Cnpapennuara CTORHOCT Ha 32€MHTE C IUIABaLL TMXBEH MPOLEHT U 3albiDKEHUATA 32 JIM3UHT CE OMpeens upe3
JMCKOHTUPAHE Ha ObACIUTE NapUYHK NOTOLIM KaTO CE H3MOMN3BAT JMXBEHH NMPOLECHTH, KOUTO MOHACTOSALIEM Ca
Ha pa3foOKEHHE 3a JBJIrOBE CbC CXOAHU YCNOBHS M OCTABalllY CPOKOBE A0 nanexa. Crnpaseanusara CTOHHOCT
ce nobamkasa 10 6anaHcosata cToAHOCT. COBCTBEHUAT PUCK OT HEM3MBJIHEHHE 110 HHCTPYMEHTA € OLEHEH KaTo
HecbluecTBeH kbM 31 aekemBpu 2020 r.

B tabnuuara no-nony € npeAcTaBeHa iiepapXuaTa Ha CrpaBeIMBa CTOHHOCT Ha aKTHBHTE U nacHBUTE Ha [lpykeCTBOTO

kbM 31 nexemBpu 2020 r.:

AKTIIBH, 3a KOHTO Ce ONOBECTRABA
cnpaseanHBa CTOHHOCT:

HWHBeCTHLIHOHHK HMOTH

l'lacmm, 3a KOHTO Cce onoBeCcTABA
cnpaBeaJHBA cToiiHocT:

JInxBOHOCHHM 3aeMH

3anbmKeHHs N0 JTU3IUHT

JlaTa Ha
oueHKa

31.12.2020r.

31.12.2020 r.

31.12.2020 r.

Ouennsane Ha cnpaseaIHBa CTOHHOCT Hpe3 HinoA3BaHe HA

Korupann uenn  3HauntTenHu 3uaunrennn
HA AKTHBHH HaGM0aaBaHH  HeHalOM0AABAH
nasapu BXOASIUIH AAHHHK M BXOAAUIH
0610 (HuBo 1) (Huso 2) aanuu (Huso 3)
XU JIB. XU N8, XM JIB. XHI. AB.
450 - - 450
2 - 2 -

1,141

1,141

Honbnuutenna vH@opMauus 3a MeToAa Ha OLEHKA M BXOJALIMTE JAHHM 33 OLEHKA HA CrpaauTe € MOocoYeHa B
Benexxa 10. Ipe3 otueTHus nepuon He e umano TpaHchepH Mexay HMBATA OT fiepapXHATa Ha CrIpaBeAIMBa CTOHHOCT.
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25. OmnensiBaHe N0 CHPaBeAJIHBA CTOMHOCT (IPOABLIIXKEHHE)

B Tabn1uata no-gony € npeAcTaBeHa fiepapXHaTa Ha CIPABEATMBA CTOHHOCT HA aKTHBUTE W NMAacHBHTE Ha JIpy>KeCTBOTO
kbM 31 nexemepu 2019 r.:

OueHnBaHe Ha cnpaseaJHBa CTOMHHOCT 1pe3 H3NM0JI3BAHE HA

Korupauu uenn  3naunrennn 3HaunTenHu
HA AKTHBHH HaOaoaaBaHMn  HexnabalonaBsawu
JlaTa na nmasaps BXOAAIUH JAHHH H BXOAAINH
ouenka O6uo (Huso 1) (Huso 2) aauny (Huso 3)
XM, JIB. XML JIB. XML JIB. XHIL. JIB,
AKTHBH, 32 KOHTO Ce ONOBECTABA
CApaBeaAnHBa CTOHHOCT:
HWHBECTHLIHOHHHK HMOTH 31.12.2019 . 553 - - 553
INacuBu, 32 KOUTO ce onoBecTABA
cnpaBea/IHBa CTOHHOCT:
JIUXBOHOCHH 3aEMH U MPHBJICYEHH
cpeacTea
JIMXBOHOCHH 3aeMU 31.12.2019r. 7 - 7 -
3agbmkenus no ¢unaHcos nusuar  31.12.2019r. 1,186 - 1,186 -

26. CnOMTHA ciel OTYETHATA AaTa

He ca nactonunu cubutns mexcay 31 nekemspu 2020 r. v garara, Ha KOSTO (PMHAHCOBHAT OTHET € OI0OPEH 3a H3NABAHE,
KOWTO Ja Hajarar JONbJIHMTENHH KOPEKLMH W/U/IY ONOBECTABAHHMS B MHAUBHAYAJIHHA (JMHAHCOB OTUYET Ha JIpy*eCTBOTO
3a roavHara, npukmounaa Ha 31 nekemspu 2020 r.
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