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Jumen M OO0
TIPHJIOXEHUSA KM GUHAHCOBHSA OTUET 3A 2010 roguna

L AHQOPMAITUA 34 IPYRECTBOTO
Jumen M OO/ e Ipy®ecTso CHITARER0 Ipes orToMBpd 2008 TO/MIR, CBC COMEMHIE H QIPCC A YIPARICHAS
rp.Jemurponrpay Gyn."T.C.Paxoscxu™ 45 T 6.

.1, Cofcmeenocm u ynpasicHue
Jpy=mecraoro e 100 % ¢ vacren APYEECTBEH KAIATA.
Ko 31 aexempp 2009r, pasmpe/icieH#ero Ha APYASCTBECHEE KRIMTAI ¢ KAKTO CIC/HRa:
s  Teprama Muresa ['eopraesa -60%
e Jluaw I'eoprzes leopriaes -40 %
JIDYRecTBOTO o6 NPeACTARINER U YIPaANgsa ot yupangres Jiuau Ieopruen I'eopracs.
Knm 31.12.2010r. oSmmsat Gpoli £a nepcosamd B APYAECTROTO ¢ 2 paboTHrED.

L2 Mpedmem na dedivtocm
OcHOBHEET IPe;MET 1a AcHOCT Ha APYZEeCTEOTO ¢ E3paboTka Ha MeSemm 3a oMz o odmca.

2 OCHOBHH TONOKEHIA OT CYETOROAHATA DOTHTURA HA QPYXECTRBOTO

1.Baia 30 u3zomesye na om

dunencosnsT otwer Ha Jemen M OO/ e maroTeeR B chorBeTCIBMe ¢ HanuwoHaTHRTe CTANIAPTH 33
duEsmcoBR OTHeTH HR MANKM K cpejsn opeampretes (CC), yrampmenn or Mummcrepexma crser ¢ IIMC  Xe
46/21.03.2005r., mamenenn ¢ [IMC 251 or [7.10.2007r. (JIB 6p.86/26,102007 r.) B cuna ot 01.01.2008r.

CopameEnsr §uHancos OTHET € M3TOTBEH HA OCHOBATA HA CHSTOROJHATA KOHICIIMA 38 MCTOPHICCKATA NEHA,
MopEdEIEpata B OopeeIcHd CIIyHad ¢ MPEONSHKA HA HAKOA AKTHRY M BRI OCHOBA HA CUCTOBOHOTO HPSANIONOECHRE
32 nefCTRANI0 MPEANPHSTAS, 9YPes NPUATAHE HA KOHUCHIMATA 38 NOATRPRANG Ha (QPEAHCOBMA KAamMTal, KATO
TOCIGHOBATENHO CA IPANATAHY A OCTARANATE CMETOROAHM NprEmma onpenenenu B CC.

JIpy:HecTROTO BOE CBOHTE CHETOROAHE perucipu B Grarapcxn nera (BGN) n marorss ceoute odumpamnm
JHHAHCOBY OTYSTH B CHOTBRETCTRYE C GRUTAPCKOTO CHETOBOAHO M JANRYHO 3AKOEONATENCTEO, Jlawuure B roMMmHAE
Guuancos otset ('GO) ca MPEACTABEHE B XALIB.

2.2. Cpaeywmenny dannu

JIpy&ecTROTO OpeCTABS CPABHMTENHA MHODOPMATAY B ToIH (UHANCOR OTIET 34 OfHA TPEHXOAHA IOMHA
(mepeon).

Koramo e HeofX0[aM0, CPABHUTENHUTE JAHEW ¢¢ peknaciduuupar 3a na c¢ NOCTATEE CLOOCTABUMOCT
CIPIMO IIPOMCHH B OPSACTABAHETO B TEKYLIATA MOTARA,

23. Omuemna canvma

QyEENEOHAIHA BANYTA € BAIYTATs HA OCHOBHATA HEOHOMHMTUCCEA CPENA, B KOSTO €AHO DPCANPHATHE
{yHRIMORUPA K B KOATO MIABRO CE TCHEPHPAT H HIPASX0JBAT NAPHIHATE CPeACcTRA. T4 0TPaINRA OCHORHEATE CENKH,
cu0UTHS ¥ YCIOBUS, SHATHMY 32 NPCATPHITHETO.

Jpys#ecTBOTO BOAA CUCTOBOJICTBO ¥ CBCTARS (JHHAMCOBHTE CHM OTYeTH B HAIMOBANHATA BaNyTa HA

PenyGnmiza Bairaprsa — FaIrapckH jies, BhInpret or JpyRecTsoTo KaTo (yHRIMOHANRA BATYTE,




Jumen M OOJT
IPYIJTOXEHU S KbM GHHAHCOBHA OTUYET 3A 2010 roxusa

bAZOMIPARILE MOTMEPRAIHI QRINIGH
JiniroTpaliEuTe MATCPHATHM AKTUBE C2 TPCACTABCHH B CUSTOBOJHRE GanaHc mo ueHA HA npunoGimanc
HAMANEHA ¢ HATPYIAHATE AMOPTHIAIM,

Ttepeonauania oyenka

Tpr THPEOHEMAIHO NpPEIOGHBAHC ARLIrOTpalHNTC MATCPHANHA OKTABA CC ONCHSPAT 0O NEHA HA
IpEIoGHBAHE, KOATO BEEOYBA MOKYIHATA IIEHA, MATHYICCRATS TAKCH B BCHIER NPYTH OPCEY PAIKOIH, Ae0dXoMMH
38 OpUBEKIANE HA akTuUBA B paGorno cheTogHue. IIpexnie pasxoE OCHORHO G PASXO0IZ 32 NO/TOTORKA HA ofexTa,
PASXOIH 38 OGPEOHAYAAHA ROCTABER B o6paforka, PA3x0IETe 3a MOHTER, PAIXOAH 34 XOHOpAPH HA JMIA, CRHP3ZRA C
OPOCETA, HENPUIHAT JAREYCH KPeJHT | Ap.

JIpymRecTROTO € onpejieituno crolirocren mpar or 700 1B., Hox kolito NpUACGRTETS AKTURA HE3ABHCHMO, WG
NPATEHKABAT ¥APARTEPACTHKATA HA TLATOTPACH AKTHB, ¢ M3TIUCRAT KATO TEKYM] PaIX0 B MOMEHTa Ha NparoGusancTo
.

Ouenia cned npeonauanio Rpusnasdie

YsGpastesT 0T APYRECTBOTO MOAXCH 34 ONGHER HE ARITOTPAAHKTES MATCPHAINY BKTHBE CICH ITHPEOHAMANHOTO
IPEIEABAHE € IEHA HA nprofHBaKe, RAMATCHA ¢ HATACICHHTE AMOPTASAAY ¥ HATpyIAHATe 3arySy or ofeaneHka,

Omuumane na aMOpPMUSAYUUINE

Jpy=ecTBOTO WINOMIBA JMMHECH METON HA @MOPTE3ANMS HA MMOTHTE, MANEHUTS, CHOPRECHHSTE H
oGapyapasero. JeMata He ce aMOpTvIEpa, CPOKRT HA MOAHOCT HA AKTARATE ¢ Chofipasen ¢ EIIECROTO H3HOCBAHE,
cnenmimraTa Ha obopyABARETO, NPCAOCTABSHATA HHOPMATES OT IPSINPHATHETO - NPOASEO/UTE] HA TE3H AKTHBH,
OnIeIETe BAMEpPCHUH 38 YIOTpeGa K ¢ MPEIIoNaracyMaTo MOPAMIO OCTApARAHE.

YcpeaueHUaT ONEISH HHBOT 10 IPYIHR AKTHAH € KakKTo CHe1BA - MAMWHA B pGopymsawe — 10T

OnpeJeneEnTe CPOKOBE HE FONE3EH EABOT HA NBIICTPANHATS MATSPHAIHYE AKTHRY CE DPETNCRIAT B Kpad HA
BCCEH OTUSTEH ISPHOJ ¥ MPH YCTAHNORYBAHE HA SHAMMTCHNEH OTKIOHCHHMA CTIPSMO GhICHMTE 0MaKBANNE 38 CPOKA HA
A3I0/E3BRNETO HA AKTHBATS, CHIUAT CC KOPHTHpa NEPCTICKTHBHO,

Hocredaaupu paxoou

Pazxo@re 53 PEMOHTH M IOAAPREEA CC OPUIHABAT 34 TEKYMM B NEPHOAA, MPE3 ROHTO Ca HANPABEHH.
Uswrpirtenu NOCIe/IBANTA Pa3X0/H, CHLP3AHH ¢ HMOTH, MANIEHE A 000PYABANE, KOHTO HMAT XapaKTep Ha MO/MILR HA
ONpeNeIcHE BHIIORY UACTH W Arperard, MM He NPEYCTPOHCTED B PEKOHCTPYENNS, C¢ KANMTANHSHPAT KGM
GanancoBaTa CTOMHOCT HA CHOTBETHEA AKTHE H C& NPCPAsTICKIA OCTATHRUHAA MY HOJIC3CH EMBOT KBM JGTATA HA
karmranzsanes. CHIEBPEMERHO, HEAMOPTHIUPAHATA HACT HA 3AMEHCHHTE KOMIIOHEHTH CC M3NACBA OT Ganancosara
crolHocT Ha AKTURUTE K CE NPHAIHABA B TEKYIETE PESXORH 38 NCPHOMA Ha MpeycTpolcTaoo.

Ofesyenia na axmusy

Banancosure ¢TOMECCT HA KLITOTpalfEwre METCDHANHM AKTHBH MOMICKAT HA NPErNe 3a 00c3ncHEa,
KOrBTO €A HATWNE cLOATAY M NPOMeny B oBCTOSTeNCTRATE, KOBTO OKAIRAT, He Gananconara crofieocT Gn Morna o
c¢ OTAuaBa Tpafiio OT BLSCTAHOBEMATA MM CTOHHOCT. AKO CA HENMIG TAKMBA UHJIMEATOPH, ¢ IPEOMIMTEXHO
ONpESNSHATA BH3CTANOBUMA CTORHOCT ¢ NO-HECEA OT TEXHATE GANARCOBY CTORHOCT, TO MOMICHHATA C& KOPUTHpA A0
BE3CTAHOBATE/HATA CTOMHOCT HA aKTHBATS. Jaryfure oT 0fearncAra C¢ OTIHTAT B OTICTA 34 NPEXOH ¥ PasXod.

235, Mamepuannn zanacu
MarepuannuTe 3anack ca ONCHEHH IO ITO-HUCKETA OT: NSHETA HA mpupofmane ¥ HETHATA peanvayeMa
crofiHocT.




Jemen M OO
[IPHJIONEHUA KEM OHMHAHCOBUS OTUET 3A 2010 roauna

Pasxoj#Te, KOMTO CE¢ HIFLPIUBAT, 38 M8 AOBCIAT JeJeH OPOAYKT B HEMOBOTO HACTONNIO CHCTOSHHC
MECTOHAXOREHHS, CC BRIIOUBAT B celecTolrocTTa (TenaTa HA NPUACGARANE), RAKTO Clesa:

® CYpOBHHY M MATEPHAIE B NOTOB BAJl — BCWVKE JIOCTABAH Pasko/H, KOUTO BRIIOBAT NORYIHA ICHA, BHOCHH
MPTA M TAKCH, TPABCTIOPTHR PASXO/H, HOREICTAHORYCMY JALIH H JPYTH PAIX0/H, KOUTC JOTPRHACHT 38 DPUECK/IAHE
HA MATCPHANATE B FOTOB 33 TAXHOTO HINO/I3HAHE BAN,

® rOTOBA MPOAYKIMS ¥ HEIAREPHICHO NPOM3BOACTRO — HPEKWTE DAsXOOd HA Marepuam u Tpyn H
CLOTBCTCTBAINATA YRCT OT HPOEIBOMACTACHATE HEODCKR Pasxofe NP HOPMANHO HETORADEH KANACETET HA
IIPOMIBOJICTEEHRATE MOMIHOCTH, ¢ EIRIIOMCHAS HA BAMURECTPATHRAETG PAIXO/M, KYPCOBUTE PA3TEKH U PAIXOMETE 10
IPHBJICHEHY (PBAECORE PECYPCH.

Tpa yuopebara (npoaasGare) Ha MATEPAMTEETS SANACH CO U3ION3RA MOTOAA HA CPE/IHO NPUTEIICHA IEH,

Hernara peanusyema cTOBHOCT MPRJICTAnngsa NPEOVIATCNHO OnpefencHaTe NPOJGRES NCRE Ha JajchH
AETHB B HOPMANHMY XOA K& CICORHCEA AcHHOCT, HaManeHa C IPHOGNUILTENHO ONPENGIEHHTC pPasXojxH 0O
JOBSPUIEANCTO B TEPIOBCKE BER AR 103U AKTAB B NPEGIMINTONNO ONPCACICHITS PRIXA/TH 38 Peau3arys.

2.6, Baemanun

B3eMaHHgTA C¢ IPEICTARST M OTIATAT N0 CTOMHOCTTZ HA OPHIHHANHO H3NecHATA daxTypa, HAMANCHA ©
pasMepa He oScsnerEaTa 38 HechBupaemy cymu. IIpuGimmere/nara ONEHKA 38 CEMHHTENNN | HCCHGUPACMY BICMAHAR
CC TpaRy, KOTATO 32 CHOUPEEMOCTTA Ha INUIATA CYMA CHLINCCTBYBA BHCOKA HecArypROCT. HecnGupacuure meMannd ce
OOCIECHABAT H3IA0, KOrET0 TOBA 0GCTOATENCTRS C8 YCTAnOBY.

2.7 Hopuanu cpefemed
Tapwaaume CPSACTBA BRJIOYBAT KACOBHTE HANMTHOCTH, PA3LIAIIATEIHWTE CMETER H KPATEOCPOTHHTC
Zemo3uTH B GaHEY, THiTO OPHrHHATEH MATYPATET € /o 3 Mecera.
3a nesrime BA HITOTRAHETO HA OTICTA 34 DAPUIHATE MOTONM:
®  [APHYHETE NOCTHILICHHK OT KIMEHTE B NAPUYHATE IUIAMAHAS KBM JOCTANHIM ca NpeAcTaeny GpyTio, ¢
srmoyved JJC (20%);
®  [pH JOCTABKA HA JRINOTpAliHE axTHEM OT crpanata, maareArsT JJIC c¢ mocowsa A pedl “IIAMAHEY KBM
JMOCTEEYANE" E5M MApAYHATe NOTOMH OT oNepardpHz AeliHocT, MOKOAKOTO TOH YwACTBA M C¢ BE3CTAHORABA B
OMEPATHBHATE NOTONY Ha [PYHECTBOTO 38 CHOTBCTHYY IIEPRON (Mecex),

3ayARCHESTA KBM JOCTABYANM H JApYTHTe TCKYINM 38NRDECHHS C€ OTIHTAT HO CrofHOCTTa HR
operERANHETe Gaxrypy (LeHa Ha NpEAO0HBANE), KOSTO CC MPEEMA 38 CUPARE/UIMBATA CTORHOCT HA CRENEATA H e
Gobiie u3UIaTeHa B Gh/ACITIE CPENTY HOMYHCHITE CTORH B YCIYIH.

2.9. Mosysenn snemu

Bewmar noydeHd 3a6MH ¢4 MPSACTABEHH N0 NEHA HA IPHAOORBANE (HOMEBAIEA CyMa), KOATO ¢¢ IPHEMA 38
COpaBEATHBA CTOUHOCT HA OOJIYMCHOTO MO CRENKATE, HCTHC OT NPEKHTe PaiXoid, CHLP3AHR C TEIH 3aeMH B
TIPHRAICICHA PECYPea.




Humen M GOJT
IPUIIOXEHKSA KbM OVHAHCOBHS OTHET 3A 2010 roymna

prnoamnocmypmmnmomeamcpaﬁammmn cnymwmms,llmeuMOOﬂeeocnoma:rm
pasnopebure Ba Kosexca Ha TPY/2 H HA pasnopestuTe Ha ACHCTBAIIOTO OCHTYPHTIHO 3AEOHOAATEICTED.

OCHOBHO 32//hTECHAS HA paGOTOAATEI € I MIBGPIEE SAIBIKATE/IHO CCATYPARAHG HA HACTAR DEPCORAN 32
Gborg “Tlescuu”, AOMBIHATENIHO 3ANRDEHTENHO NCHCHOHHO ocarypasare (JI3ITI0), dong “O6mo sabongasane u
matiamxeTao” (Q3M), doun “Bespabormi”, doun “Tpyaosa snonofyka # TpodecHoHamHa Gonect” (T3I1B), dhoun
“Fapaumpannmemmuapaﬁo'mmmmuc:mrem”@wu 3aparHO Y cpemy Oespaboryia OCRrypaBate.

PasMepuTe HE OCHTYPUTEIHATE BHOCKR wympmammnpemomhommﬁmmmmﬂoo |
3axonz 3a Grommera ua H3OK 3a ¢hoTAETHATA IOIHHA. BroczuTe ¢& pesmpepcnsT Mexpy paboroferens u
OCHTYPEHOTO I B CLOTHOMIEHHE, KOCTO CE MPOMEHR SRETOJHO 1 & ONPE/ICAER0 ¢ OCUTYPHTEIRTSH KOACKC.

11, i Gl

Jimer M OO RaTo apys#ecTae ¢ OrpanameHa OTTOBOPHOCT € OT KATErOpHATA HA KANATAOBHTS IPY#TCTER,
KOHTO CA SATH/TKCHHA Ja PETHCTPEPAT B TAPTORCKES PETHCTED ORNPEISTEH MAHUMAICH paaMep Ha KanuTan (OCHORCH
KAUMTAIL), ROfiTO 18 CIYRH KATO O0CIIEHEHHS Ha KPSIRTOPATS HE APYHECTEOTO C OFNCH YAOBICTEOPHBARS HA TCXHUTS
p3cManny, CHLEPYRARIATS OTIOBAPST 38 SAIBIDKEHHLTA HA OPYHESCTBOTC A0 DAIMepa HA CHOCTO AAJICRO yHACTHE B
KAUATAIA ¥ MOTAT XA TPCTCHAMPET BpBLUAHS HE TOBA YYACTAC CaMO B TPOUIBOACTRC DO JMEBHTAUHE IR
HECHCTOSTEITHOCT.

THPTOBCKRET 3AKOH HE NPE/RIENA ANLIRCHES sa apymecTsotTo A2 (opmupa Goua “Pesepnen”, HO axo
ADYRCCTBCHMST [OTOBOD NPCBMIEAA TAKABA BESMOXHOCT, MOTAT A GRAAT CHSJICHA ONPEACNCHE PXICPBHE
(oHI0BE, KATO PAIMEPET X PEABT 33 OTYMCICHHNTA N THX, KAKTO I HEMMHLT 33 HINONIBARETO H IPCIHAIHANCHHCTO
M ¢e onpexenst or OGmore cnlpanme.

12, I,

Hprxomure B JIDYAECTBOTO & NpU3HABAT A 0asa OPUHIMANA 33 HAYACHEBARG H A0 CTENEHTH, 0 KOATO
CTODAHCKUTE HI3TOAR ¢¢ DpEAoSmsar 0T JPYRECTEOTO B AOKONKOTO RPHXO/HTE MOTAT HANCKIHS 8 O BIMEpaT.

Tlpe upogaGzTe HA IPOXYKIES, CTOKA H METCPUANE TPAKOIXTC CC MPAIHARAT, KOTATO BCHMKH CHICCTREHN
DUCKOBE ¥ NON3H, TPORTHHANTA OT TIXHATA COGCTBEHOCT NPEMULRRAT B KyNyBa'a.

TIpy MIPEROCTARIHETO HA YCIYTH, IPHKONETE & NPASHABAT, OTTATANKE CTANA HA SABLPIICHOCT HA CGIEATE
KBM Zarara Ha Ganzmca, axo TO3H €Tan MOXe g8 Gnie HAJCEAHO HIMEPCH, KAKTO ¥ PajxQuure, MIBEPICHH IO
CAGIEATA M PEIXOIHTE 38 MIPHRMOTBARETO I,
2.13. Pazxodu

Pasxogure 5 JIPyReCcTROTC ¢ OPESEABAT B MOMCHTA HA THXHOTO BhIHUKBAHE A HA Gasa MpEHUMNMTE HA
HETHCHABAHG ¥ CHICTABEMOCT.,

Pasxoaere 3a Ghacmy LEPUONA CE OTIArAT 33 IIPMIAABEHE KATO TCEYTH PAINOM 38 DEpPHOAS, mPE3 kofiro
JIOTOBOPHTE 32 KOUTO CE OTHACHT, C& WIMBIHIBAT,

14, [t

Texyupume dawvyu BHPXy Ue1anGata ca OOPSACICHM B CROTESTCTREE C MSHCKBAHWATA Ha ORITAPCEOTO

JIAWETHO SAKOHOAATS/ICTEO — 3aKOHA 33 KOPIOPATABHOTO mofoxoruo ofmarase, HoMumanpara IAHGMHA CTABEA 3
2010 r. e 10 % (2009r.: 10%)




