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Eanoasayuua cobeTBeHNK HA KATTHTAIA HA

_} Ceetaa leTpoBa, A.e.C.
PerucTpMpaH 0AMTOp »BYJIMAK 2005 EOOA

¢. Ezepogo, obiact Bapua

HAOKJTAQ HA HESABUCHMHUA OJUTOP

MHeHHe

Hue u3pbpmmxme onuT Ha ¢duHaHcoeus oTueT Ha BYJIMAK 2005 EOOJ (.. [ApywecTroTo™),
ChABPHALL cueTOBOIHHA Oanane KbM 31 nexemepu 2019 r. ¥ oTyeTa 3a NPHXOIATE H Pa3XojuTe,
OTHETA 34 CODCTBEHMA KANMHTAI M OTHETA 3d MAPHYHKMTE NOTOIM 3a I'OAMHATA, 3aRbPIIBAIIE HA TA3H
JATA. KAKTO W NPHIOKEHHE KbM (DHHAHCOBHA OTYET, CHABPHAMD 0GOOHIEHO OMOBECTARAHE HAa
ChIIECTBEHHTE CUETOROAHH NOJIHTHKH M IPYTa NOACHUTENHA HHbopMauus.

[lo namwe MHeHHe, NPHUIOKEHHAT (HUHAHCOB OTYET [PEACTARH JOCTOBEPHO, BLE BCHYKH
ChIIECTBEHH AcleKTH, (PUHAHCOBOTO cheTosHMe Ha Jpywecrsoro kbm 31 jpexemepd 2019 r. u
HErOBHTE PHHAHCOBH PEIVITATH OT JASHHOCTTA W MAPHHHHUTE MY MOTOIM 38 IOJIHHATA, aRhpIUIRAIIA
Ha Ta3H jara. B cwoTBeTcTBHe ¢ Haumonanuwre cuerosonuw crangapr (HCC), npunowumu B
brnrapus.

bazasa HipasABale Ha MHEHHE

Hue wu3Bbpiimxme Hamms OAHT B CHOTBETCTBHE ¢ MexayHapogHHTE OAWTOPCKHM CTAHIApPTH
(MOC). Hamure 0TroBOpHOCTH CBITIACHO TE3H CTAHJAPTH ca ONHCAHM JONBIHHTCIHO B pa3jicna
OT Hammg JAoknag ,OTroBopHOCTH HA OJHTOpA 3a oauTa Ha QuuaHcoBus oruer”. Hue cme
HesagucHMu o1  JlpywecTBoTo B CHOTBETCTBHE ¢ MewayHapolHHS €THUEH KOJEKC Ha
npo(ecHOHAIHNTE CHETOBOHTENH (BKMIOUHTENHO MexayHapoaHn ctaniapTH 3a HEIABHCHMOCT)
Ha CBBeTa 3a MEMIYHAPOJAHH CTaHJapTH No eTHka 3a cuerosojutenu (Kopexca wa CMCEC).
34€/HO ¢ ETHUHHTE HIHCKBAHMA Ha 3akoHa 3a HezapHcHMHA duHaHcor oauT (IHDO), npunomumu
M0 OTHOLIEHHE HA HAUIMA OJWT Ha (HHAHCOBHA OTHeT B Bharapus, kato Hue H3MBIHAXME H
HAUIKTE JIPYIH €THYHH OTTOBOPHOCTH B CHOTBeTCTBHE ¢ wiuckBaHuaTa Ha 3HPO w Kopexca na
CMCEC. Hue cumtame, We ONHTOPCKHTE AOKA3ATENCTRA, MOMYYEHH OT HAC, CA JIOCTATHYHH H
YMECTHH, 33 Jia OCHTYPAT 0a3a 3a HAIleTo MHCHHE,

Hpyra nadopmanus, paziHaHa oT (HHAHCOBHA 0TYET H OMHTOPCKHA 0K/ BbPXY HEro

PEKOBOJICTBOTO HOCH OTFOBOPHOCT 3a zpyrara HHdopmanus. pyrata undopmanus ce cbCTOH OT
noKnan 3a AeHHoCTTa, M3TOTBEH OT PHKOBOACTBOTO ChriacHe I'nmaBa ceaMa oT 3akona 7a
CYETOBOIACTBOTO, HO HE BKIOYBA (DMHAHCOBHA OTHET M HALIHA OJIHTOPCKH JOKNIA/ BLPXY HEro.

HamieTro MHEHHE OTHOCHO [I)HHEEHCDBH.H OTHET HE DﬁXHaLI.I,ﬂ Apyrara Hll[prMﬂl[Hﬂ H HHE HC
Hipa3iABaMeE KaKBaTo H 14 C fpapma Ha 3AaKMOYCHHC 3a CHTYPHOCT OTHOCHO HCHA, OCBCH aKO HCE C
HAPHYHO [TOCOYHEHO B JIOKN4T4 HH W JIO0 CTEIEHTA, [0 KOATO € NOCOUeHO.

BbB BpB3Ka ¢ HAMIMA OAHT Ha (WHAHCOBRHMA OTHET, HAMIATA OTTOBOPHOCT €€ ChCTOM B TOBA J1a
MPOYETEM JIPYTaTa HHMOPMALIHSA H 110 TO3H HAMMH J1a NPELEHHM I TA3H Apyra HHpOpMallka ¢ B
CBIIECTBEHO HECHOTBETCTBHE ¢ (DMHAHCOBHA OTUCT WJIH C HAINHTE MO3HAHHA, TPHI00HTH 110 BpEMe
HA OJIMTA, HIM [0 JpYI HAYHH H3ICNeXIa Aa ChALPH@ CHINCCTBEHO HEMpaBHIHO AoknansaHe. B
ciyyai 4e na Gazara Ha paloTara, KOATO CME HIBLPUIMIM, HHE JOCTHIHEM [0 3aKIIOYeHHE, Ye e
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PErMCTPHPaH OAMTO
o ’ JOKNAD HA HEZABHCHMHA OAHUTOP

HANMLE ChILECTBEHO HENPABKIIHO JOKIAJIBAHE B TAlW Ipyra HHQopManud, OT HAC ce M3HCKBA /1A
JAOKIABaMeE TO3H (akxT.

HamaMe Kakpo A2 JOKIAIBAME B TOBA OTHOUICHHE,
HGIIL.EIIHTEJIIIH BLIPOCH, KOHTO MOCTABA 33 JORJAABAHE JAKOHBT 32 CHETOROACTBOTO

B jonbiHeHHe HAa HALIMTE OTIOBOPHOCTH M jAokiaaeane cbrinacHo MOC, no ordowmenne Ha
JOKNANA 38 AeHHOCTTA, HHE M3NBIHHXME W TpoleaypuTe, nobaseHH KbM H3HcKBanuTe no MOC,
CBINIACHO .. YKa3auus OTHOCHO HOBHM M PA3llIMPeHH OJUTOPCKH J0KIaNN 1 KOMYHHKaINA OT cTpaHa
Ha ojHTopa" HAa NpPOGhECHOHATHATA OPraHH3allMA HA DPErHCTPHPaHHTE OJUTOpH B buiarapus,
Muctutyta Ha aunnoMppadute ckcnepr-cuetopogurend (MJEC)". Tesw npouenypu kacasar
[pOBEPKH 74 HANMYMETO, KAKTO W NPORCPKH Ha ¢GopMarta W CHABPIKAHHETO HA Tasd Jpyra
uHDOpMallHg ¢ 1en Ja HH NMOANOMOTHAT BLE (OPMHpAHE HAa CTAHOBHILE OTHOCHO TOBa JaH
Jipyrara vHPOPMAIHS BKTIOYBA OMOBECTIBAHUATA H JIOKJIABAHHATA, pelBHienH B ['napa ceqma
0T 3aKOHa 3a CYETOROJICTBOTO, MPHADKNUM B Buarapus.

Cmanosige ave spozia ¢ wi. 37, ar 6 om 3akona 3a cvemosodemsono
Ha Gazara na M3BBPIIEHHTE NPOLEIYPH, HAIIETO CTAHOBHIIE €, He:

:-1} HIIqJ(}pMEiLlHﬂ'I'ﬂ, BRIIIOYEHa B JOKNIAjda 33 MeHHOCTTA 3a lEi]HHEWI-I‘.'.‘JIIBEITEI. roaHHa, 3da KOATO €
H3TOTREH li)HI'IHHi:{}BHH'I' OTHET, CLOTBETCTHA Ha (E}HI-IEI.HCDBHH OTHET.

6} ﬂﬂlﬂ'[ﬂ,.'ILT 38 NeiHoCTTa € M3rOTBEH B CHOTBEICTBHE ¢ H3IHCKBAHHATA HA I'nasa cenama ot
JakoHa 3a CHETOBOACTROTO.

U]'I'QBGPIIGETH HA PLEKOBOACTBOTO 32 IPI[HH.HEGBIIF[ OTHICeT

PLKOBOACTBOTO HOCH OTTOBOPHOCT 38 HINGTBAHCTO H JOCTOBCDHOTO MPCACTABAHE HA TO3H
QJI‘IIIHIICGB otuer B chorBeTcTBHEe ¢ HCC, OpHIOKHMH B EB.TITEIPHH H 3a Takaed CHCTEMd 34
BETPEEH KOHTROJ, KAKBATO PBRRKOBOJACTBOTO OIMIPENCId KaTo HEGﬁKﬂ,‘lHMa ia OCHI'YpABalc
H3IrOTBHHETO HA [bHHE.HEGBI‘I OTYETH, KOHTO HE ChIARPHAT CHIIECTRCHH HENPABHIIHH OTHHTAHMAH,
HCIABHCHMO JIATH OBTHALLH CC Ha H3MaMa HIH IPeiIka.

[lpu w3roTBdHe HAa (HHAHCOBMA OTHET PLKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OLEHABaHE
cniocofuocTTa Ha JIpYaecTBoTo fAa NpoabiKkK 13 GYHKUHOHMPA KaTo jeiicTBAO TpeNnpHATHE,
OMOBECTHBARKH, KOTETO TOBA € [NPHIOMKHMO, BBIPOCH, CBBP3AHH C© NpelloNoKeHHeTo 1a
JeHicTRalle IpeanpHAaTHE M H3MOA3BAKH cYeToBOo/AHATA Da3a Ha OCHORATA HA NMPEANOIONKEHHETO
3a JleHcTBallo npealpUsATHe, OCBeH aKo PBLKOBOJACTBOTO HE BL3HAMEPABA [a JIMKBHIHpA
JIpy®ecTROTO HIH ja TIpeyCTaHOBH JeHHOCTTa MY, MIIH KO PBEKOBOJICTBOTO Ha IPaKTHKA HAMA
NPYTa ATTEPHATHRA, OCBEH JId MOCTRITH MO TOIH HAYHH.

n'l'l"ﬂlil}pllﬂﬂ']”‘li HA GAHTORA 33 0JHTA HA quIIﬂIIcﬂBHﬂ 0OT4eT

Haimre ueid ca jia NoNy4HM pasyMHa CTeneH Ha CHIYPHOCT OTHOCHO TOBa Jand (PHHAHCOBHAT
OTYET KATO IAM0 HE ChABPKA CHIICCTECHH HEMPABHIHH OTYWTAHHA, HE3ABHCHMO JANH JIBJKAIIN
CC HA W3IMaMma MIH Tpcuika, ¥ Jia H3AajeM OAHTOPCKH A0KNal, KOHTO Aa BKAIOMBA HALETO
OJUTOpPCKO Miuenue. PazymuaTa crenen Ha CHIYPHOCT € BHCOKA CTENEH HA CHIYPHOCT, HO HE g
rapaHius, 4e oJuT, H3BbplueH B choTBeTcTBHe ¢ MOC, BHHArH mie pa3skpHBa CBLIECTBEHO
HENPAaBHIHO OTHHTAHE, KOTATO TakoBa chillecTByBa. Henpapuiny oTUMTAHHA MOTAT J1a BhIHUKHAT
B PE3YITAT HA H3MAMa WM IPEeliKa M ce CYMTAT 3a CLINeCTBEHH, ako OH MOTIIo pazyMHO [Ja ce
OUAKBa, Y¢ T, CAMOCTOSATENHO MM KATO ChEKYNHOCT, OMXa MOI/IM Jia OKawaT BIHAHHE BBPXY
HKOHOMMYECKHTE pelleHHs HA NOTPeDUTENNTE, B3IEMAHH Bb3 OCHOBA Ha TO3H (PHHAHCOR OTYET.
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JOKJANQ HA HESABUCHMMA OJTUTOP

Karto gact oT oauTta B cwoTRercTRHe ¢ MOC, Hue winomisame llpﬂfl]ECHﬂlIﬂ.ITHa NpelcHKka H
3amnasBaMe l'I]."IL"IEIJCLTHGIIﬂ.'IEII CHEIITHLHHIEM I1C¢ BPEME HA LCJIHA GIOHT. Hue ¢hino raka:

HICHTHOHIHPAME H OLSHABAME PHCKOBETE OT CBIIECTEEHH HENPABWIHH OTYHTAHHA BLB
(PHHAHCOBHA OTHET, HE3ABHCHMO JIaTH JIB/DKAIIN CE HAa M3IMaMa MM rpeluka, paspaborsame H
HAMLIHABAME OJUTOPCKH [POLEIYPH B OTTOBOP HA TE3H PHCKOBE H IMONYyHaBAME OJHTOPCKH
J0Ka3aTe/ICTBA. KOMTO J1a Ca J0CTAThYHM M YMECTHM, 3a fla ocurypat 0asa 3a Hamero MHCHHE.
PHck®T 1a He Objle Pa3kpHTO CHILECTBEHO HEMPABKHITHO OTUHTAHE, KOETD € Pe3yJITaT OT H3MaMa,
€ MO-BHCOK. OTKOIKOTO PHCKA OT CBINECTBEHO HEMPaBHIHO OTHHTAHE, KOETO € pe3ynrar oT
Fpelika, Thil Karo M3Mamara MOKE Ja BKIOYBA TaliHO cnopaszymasade, (ammupuimpane,
MpeIHAMEPEHH NPOTIYCKH, M3IFBRJSHHMA 7a BHEEHKIAHE HA OJIHTOpa B 3a0nyiKICHHE, KakTo H
npeHeOpersale HiH tacbHKalgHe Ha BLTPEIIHNA KOHTPOIL.

noiayuyagame pazbupane 3a BBTPEMIHWA KOHTPOI, MMAll OTHOLIEHME KbM OJIMTa, 34 Jia
pa3paboTHM OJIHTOPCKH MPOLEIYPH. KOHTO JId ca NMOAXOAAIIH IIPH KOHKpeTHHTE 00CTOATENCTRA,
HO HE € e HIPaIABAHE HA MHEHHE OTHOCHO e)eKTHBHOCTTA HA BBLTPENIHA KOHTPON Ha
JpyikecTBOTO.

OLIEHABAME YMECTHOCTTA HA H3MOMIBAHHTE CYETOBOJHH MOMMTHKH H PailyMHOCTTA Ha
CHETOBOJIHHTE NPHOIM3IMTENHH OLEHKH H CBBPIaHHTE ¢ THX OIOBECTABAHWA, HANPABEHH OT
PLEKOBOJICTBOTO.

JOCTHIAME [0 3aKTHOY¢HHE OTHOCHO YMCCTHOCTTA HA H3MO3BAHE OT CTPaHa Ha PBKOBOACTBOTO
Ha cyeroBoxHaTa Oa3a HA OCHOBATA HA NMPEANOIOKEHHETO 3a JCHCTBAINO NMPEINPHATHE W, HA
Dazata Ha NONYYEHUTE OJHTOPCKM JOKA3ATENCTBA, OTHOCHO TOBA JIAIH € HAIMIIE CBIIECCTBCHA
HECHTYPHOCT, OTHacfiia ce¢ A0 chOMTHS HIW YCIOBHA, KOHTO OHMXa MOIIM Ja NOpOUsHT
IHAMHTENHH ChMHEHHA OTHOCHO criocobHoeTTa Ha JlpysecTroTo ja npoasigu ja dgyHKkunonipa
KaTo AeicTBallo NpeanpuaTHe. AKO HHE JJOCTHIHEM [0 3aKIIOYEHHE, Y€ € HAIHLE ChLIECTBEHA
HECHTYPHOCT, OT HAC C€ W3HCKBA Jla TIPHBJIEYEM BHHUMAHHE B OJMTOPCKHA CH J0KIA] KbM
CBBP3aHHUTE C Ta3H HECHI'YPHOCT ONMOBECTABAHMA BbB (PMHAHCOBHA OTHET WM B Cly4qal 4e Teiu
OIOBECTSIBAHMA €A HeajeKkBarH#, ja mojuduimpaMe MHenHero cH. HamuTe sakmoucnus ce
OCHOBABAT HA OJHTOPCKHTE JIOKAIATENCTRA, MONYHMEHH 0 JATATA HA OJAHTOPCKMHE HH JIOKIA.
buacum cuOUTHS MM yenoeua odade Morat Aa cranar npuunna [pyuwkectsoro ;fa peycTaHoBH
()YHKIHOHHPAHETO CH KaTo JciicTRallD NpeanpHATHE.

OLEHABAME HAJIOCTHOTO NpejCTaBiHe, CIPYKTYpa H ChAbpaande na (HHAHCOBHA OTYET.
BKJHOYHTENHO ONOBECTSBAHUATA, W JalH (PMHAHCOBHAT OTHET NPEICTABS OCHOBOOATAIUIATE 32
HETO CACNKH W CHOMTHA MO HAYHH, KOHTO MOCTHIA JOCTOBEPHO NPEACTARAHE,

Hue KoMyHHKHpaMe ¢ PhKOBOJICTROTO, HAPE C OCTAHAIHTE BBIPOCH, MIAHHPAaHHA 00XBaT ¥ BpeMme
Ha M3IMBLIHCHHE HA OJINTA H CLINICCTBCHHTE KOHCTATAIMH OT OAWTA, BIIIOYHTETHO ChIUECTBEHH
HEJOCTATLIM BLE BLTPCUIHHA KOHTPO/, KOHTO HACHTH(IHIMpAME 110 BPEMEe HA HIBBLPIIBAHHS OT HaC
QJINT.

Pernctpupan onutop: Ceetaa Ilerpora, i.¢.c.

rp. Bapua. yn...JI-p [Incironnes™ Ne 74, eT. 2, opuc 2

(12 romu 2020 roguna




CUETOBOIAEH BAJAHC

na "BEYIMAK 2005" EQO

Kb 31 ackemepu 20019 rogana

AKTHB EME: 103945677 MACHB
Cyneit (B XHN. DB, Cywa (B xnn. ne)
PAYIEIN, I'PYIIH, CTATHH Tewyvmn | Ipeisonss PAZJIESH, I'P¥TIH, CTATHH Tekyiwd Mpenxogua
roaHia TR TEIE FOHLHEA
a 1 2 a | 2
A. Hevesyiun (nnarorpaiinm) akmnm A. Colicrnen Kansmia
I, HemaTepuaann AKTHRHE L_3anscaH sanuran 1 565 1 565
|. Kouuechs, NATEHTH, THUBHIHN, TLPPOECKH MARKA,
APOFPAM 1HH IPOIYKTH B APV NoA00H EPLE | 1L Harpynars nevanba (3ary6a) or munann
AKTHEH 118 FOAHHM, B T.4.:
Obimio 14 rpyoa 1 118 0] - sepasnpenenean nevanba 369
IL JmnroTpaiinm MaTepui e asTinsmn Ofumo o rpyow 1 0 369
1. Jemn W Crpany, 6 T T06 742|111 Tewywa nexanfn (3aryha] 8 10
- FCMH 103 103 | (Himeo e pataen A: 1553 2034
- CITHLLH 603 A3 G, MpoRATAR W CXOOHE A TLTHENT HA
2. Munrmss, npORTIGISTRCHD oBOpYARAHE 1
BrApaTYR 1 863 190211, TTposnans T ABHELL BT a7 20
3. Chophwenis W apyrd 473 470] - oTCpOBeIH QR 27 20
4. [IpenocTancHi RRAHCH W TRATOTRAIHN MATEPHAIIN
ANTHEE B NPKHIES 1 TSR NANHS 49 52| 06w 33 panaea b: 27 20
CHimo 3a rpyna 1 3551 3 196|B. Iam.mkennn
I, JanemecHiA Kby QIHHLHCOBH OPEANpIATHA, &
O 38 paiaen A: 3 668 3 196[tu; 537 568
B. Tewymn (KpaveoTpadinn} akviam a1 roamea 329 338
L Matepuaiinn JanacH n 1 rosama 208 231
|, CypomsiHI i MOTCpRLIIE 421 12212, MonyueHs 3BwEcH, B T4, 1 758 | 640
2. Hessupuigio npoHIncicTan BT 1777] 1o | roguna 1 758 | &40
3. [ponykUsA o STORH, B T4, 29 6113, JamLIRENHE KM AOCTARYHIN, B T.0.: 586 668
- MIPOAVELNA i) 29 ao | ropses 586 Ba%
- CTUKH 324, JanLIRCHHA Kb IPEINIHMATIA 0T TPY0E, B T4, 2 242
4. [penocTanani anue 9 5o rogsua 2 33
| Do w0 rpyna I 1257 1969 nan ] rogama 208
11, Bremanun 5. Hpyru SInakeHs, BT 343 138
1. B3oMaAHHA OT KAHGHTH B D0CTIBYHIL 720 502| mo | o 181 138
2. BecManua OT NpeanpHATHA_ 0T FEYVNa il i | ronqin 162
3. [pyru B3gsiva 34 66| - KEM NEPCOMLLL, B T.5LC 40 31
O 1a rpyna 10 #33 S68| go | roawan 31
1L Mapuyse CPeIcTea, B T.4.: = OCHIYTEREN SLILIKEHHA, BT 21 17
- B Dpoil 18 16] a1 roawna 21 17
= B GEscpaiHin cMETRH {1enazeTi) B 266 - ROHBIRH IATLIHEHNAR, B T.4.. 38 a5
(o A rpyna 11 #2 282 2o | mawia 38 25
Do  pataen B 2172 2 519 Ofimn 38 paiaen B, B 1.49.: 3 226 3 2587
B, Paiioam 3a Gnoewin nepaogy 1| a0 ] roguma 2 B5G 217
HEm | rogHm 370 440
. ©unancHpanaa w npuxoam 1a fuaewm
mEpPHOaN, B T4 a5 705
= fistHEHCHpEHIL 705
C¥MA HA AKTHEA l 5841 & 016|CYMA HA ITACHBA 6016
!
Nara ua cucrapane: /";, t "4{/ Prkononmren:

25 mapr 2020 r,

P-EEIII:T[M]:IIII OIHTHR
Cuerna lMerposa, e,

ara: ) ot AOXD

Ceetna
MetTposa




OTHET 3A MIPHXOJHTE H PA3XOIHTE

ia "BE¥YJIMAK 2005" EGOI
18 2019 ronnaa

EWK; 103945677

Cymid (1 X5 Jm. |

Cyman (B xXun. n8.)

Dhiwn pazuoan {1+2+3+3+H5+H64T)

5413 4 836

11, Mesaaba (9-10)

9. Cyerosomia neqnnia (oo npuxoas — offiung pRzxmm) 39 105
10. PaaxoaM 33 GaABM 07 nesaafarn i1 5
pi) 100

HAHMEHOBAHHE HA PASXOJIHTE TCKYLUER | (IPeAXORHE HAHMEHOBAHHE HA HFHXOJHATE TERYLLA | MpaAXOAEE
TOLEHE TOTHHE FONMHL TOANID
i I 2 a | 2
A. Payzonu E. NMpuaggy
1. Hamaneune oa 3aimscuTe 0T NROAYKIHE H HEMBL S
MHIBOICTIH 871 L. Herun npaxond or oponasin, B 1.4, 5394 3 404
2. Tarxoaq 3a CYPOBHHHN, MATCHHAIN 1 BLIIIHHE YETYTH, B
T.H.: 2870 3 502} npoayeims 1368
ab CYPOBHIIA 1 MOTCRHELNH 1927 2 GR2|6) venvrn 3925 3 64
2, YoennveHHe Ha IANacHTE 0T NP YKDHA H
{3} BEHILENE YCOVTH 943 B24 [Heaannpuieno DpoHIBKICTI0 1413
3. Pazzodu 32 npuao0upaiie WA aKTHEA N0 CTONAHCKH
3. Pasaiie 3 NEpeonang, b T.40.: 1173 B44 | mibun 120
) PETNOIIL 30 BEIHLIPLAIEHHA 14042 B15]4, Mpyra npesexonm, B T4, 38 54
6; RO E3 GCHIVPOBKH, B T.9L 137 109]a) npaxogH oT I:IJIIHEHCHEI[H! 3B 54
28) OCHIYPOBKH, CELR3AHI G IEHEHH 103 £2 [ 0o npHXoIN 07 onepaTHEES aefineer (1+2+3+d) 5452 4941
4. Pasxonm 38 aMopTiaaund o ofeineinke, o v, 164 198 Ol npusedu (1+2+3+4) 5452 4 941
) PRENOIH 1 AMOPTHILUHA 1 ODSILSHED HY WLArO TRk
MATEPHETHH H HEMITEPHLINH AKTHBIL, B T4 1649 198
3] PRANCIE 3 AMORTHELLNA 169 198
5. Jpyro paIxomm 208 167
OfuLn pazaoaM 38 onepaTnena gelinocr (142434445) 5397 4 K15
6. Patxoaud oT oficincHika na rHuancoBH AKTHON,
EEAINYHTEAND HIBECTHITAHTE, TRIENTH KATO TEKYLIR
(EpaTROCEHFIII) AKTHEN, B T4, p 3
= OTRHIEATERHH PAITHKH OT NPOMARL HA BATYTHH KYpLoBe 2 3
7. PAITOME 33 JWXEH W APYTH GHHANCOEH PATEIH 14 18
o drunancosn pazxoan (6+7} 16 21
8, HesnnGa of ofudniva nefinoct 39 103

Bewako (oo paaxoma+ 1411}

5452 4 941 | Berago {O0me npaxoam}

JIaTA HA CHCTARAHED

25 mapT 2020 r,

Perncrpipan oanvop:
Crernr HeTposa, p.e.c.
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OTYET 3A NMAPHYHHTE NOTOLH

na "BYJIMAK 2005" EOOQI

32 2019 roanna

EMK: 103945577 [rece. )
Texkyw nepuos [Ipenxones nepaoy
HaumeHoBaHAE HA NEPHYARTE OOTOUE Noctennerdd|  Taoganiem | Heven novos | Tocrunaeman | [laomees | Heren norok
1 i z 3 4 5 s
A. |Ilapuyse noTouH 0T ocHoBna JeinocT
| {[lapuyHs noToum, CERPIAHM ¢ THPMOBCKH KOHTRETEHTH 5 880 3637 2243 5258 3 904 | 350
2| [apusun noTom, CRRRIIHN ¢ TPYVIO0EN BLIHAMRRRIEHIUA 1 164 {1 1643 93l (931
l'l:apu-um NOTOUH, CHBPIAHE © THXEH, KOMHCHOHHH, AHBHICHTH H
Iapyirn eonofue B {E} 14 {14
TTApIHI MO O MOMORHTENIN H OTRHUATEANE MUTYTHH KYPCODH
4| puznnen 2 {2} 3 (3
S)naTeHy 0 BLICTAROREHH ARHLIH OT neyrniaTa 7 {N) 11 (11
G Inamanng nps pranpeneneing na nevaniy &678 [BT8)
TIApyra napHYHA NOTOLH 0T OCHOBME AeiiHocT 529 (529) 79 437 [358)
Houuko AapuNin nemon am schoska deinocm (A} 5 280 6 025 {145) 5337 5 34 ii
E. |[lapuyas noToun 0T HABECTHOROAREA Al HOCT
[ | [apiey i NoToos, CERPIAHIN € AR roTEaANN AKTHEH 294 482 (188) 152 4 |
Heuuke napusin nomeyu om wngecmuyuapna deinoem (B) 294 482 {188) 152 44 168
B. |lTapuqen n0T0UA 07 GHUANCOEA AEH H0CT
1| [TapnsHn noTouN, CREPEANNE € MNTYYSIH HIH NPEIoCTangii Hemi 653 07 146 304 191 1 (H
nﬂph"lHH [HTOUN OT JIMXBEH, EOMHCHDHHAN, JIHBHIEHTH H JPYTH
2| noaodim 13 {13 17 (17}
Beuuro mapuyns nomstony om Qunancods dednocm (B) 653 520 133 00 208 92
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E. |Ilapeqss CPENCTHE & CpAs HE NEQOIHA B2 f‘\lll 282
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25 mapT 2020 r.
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»BYIMAK 2005" EOO/L
OPIJIOMEHHWE KbM NNOIHINHHA ®UHAHCOB OTYET 3a 2019 roansa

NPAIOXEHHME KbBM IrOJHIIHAA PUHAHCOB OTYET 3A 2019T.

1. OBIIA HH®OPMAIIHA

Haumenosanue na apyaecreoro: ,BYVJIMAK 2005° EOQJT

Jdepxasa va perucrpaunn: Penybnuka Brnrapus

Cemanume n aapec na ynpasaenue: OGnact Bapua, OB, Benocna, c. Eseposo, mectoer Kapuepata
Aapec 3a kopecnongennnn: O6nact Bapua, OBunna Benocnas, ¢. Eseposo, mectnoct Kapuepara
EHK: 103945677

Ilpexmer ma peitnoct: [TpoWIBONCTBO M MOKYINKA HA CTOKH WM JIPYTH BellM ¢ Lien npopaxba B
NbpBoHasane, npepaboted wix oGpaboTeH BHA, THPrOBCKO NpeJCTABMTENCTBO H NOCPeHHYECTEO,
BLTPEIIHA H BhHIIHOTEPrOBCKA 1eHHOCT, NPOSKTHPAHE, CTPOMTENHO-MOHTKHH paboTH M CTpOMTENHO-
PEMOHTHH YCIYTH; MOHT&K H PEMOHT Ha TPROONPOROMAM 34 Napa, BOAA W ra3 OT BCHYKH KATETOPHH B
EHEPTETHKATA H TOMNOMHKALMATA; MOHTAK H PEMOHT HA €11 MPEWKH H /1. CLOPBIKEHHA C HHCKO, CPENHO H
BHCOKO Hamnpesenue; GobunakHa nefiHocT; kopnycHo-3aBapbuny paboTH.

Crpykrypa: JpyxecTeoTo HAMA PASKPUTH KIOHOBE M NPEACTABHTE/ICTEA

Harta na ¢nuancosns orwer: 31.12.2019 r.

Texym neproa: ronunata, sanousawa va (01.01.2019 r, ¥ sapbpusama va 31.12.2019 r.
Ipeaxoaen nepuon: ronunara, sanoyeawa sa 01.01.2018 r. u sasppsama sa 31.12.2018 1.
Bamyra na cherapane ua roasmuns GUHancos oTdet: Gurapeky Nepa

TounocT Ha wHCAATA, HPEACTARCHA B 0THETA: XMAAAH GLATAPCKH JieBa

Bua na puuANCOBHA 0THET: rOAHINEH (UHAHCOB OTHET HA APYHKECTBOTO

Cpenna uicaeHOCT HA NEPCOHANA 34 OTYETHNA nepHoa: 65 Gpos

Obcmyssamu Saukn: OGenurena bearapexka banka u IOpoGank Bunrapus Al

Hara na n3rorssane: 25 mapt 2020 1.

Jata na ogobpenne: 25 maprt 2020 r.

Opran, onodpua orqera 3a nyGankysane: Ennonuunusr coGerBeHdk Ha KanmuTana c peLiedne ot
25 mapt 2020 .

CoGcTBenocT H ynpaBaenne:

Ednonuuen Epoii Cmoiinocm ITnamenu Omuocu-
cobcmeenux datoee freea) {neea) meaen 0ax
Konach OOJ 15 650 100 1 365 000 100 %
OBIIO 15 650 100 1565000 100 %

¥upaeutennn opranu na ,.6¥JIMAK 2005” EOO:

Ynpasutennu oprauu Ha ,Bynmak 2005" EOOJI ca Epxonuynuar cofcTeeHMK Ha Kanutana
nKonacd” OOJ[ w VYnpasurensr Ha JpysecTBoTo, koito kbM 31.12.2019 r., cuhraacuo aktyane
yupenureneH akt ¢ llenuc Adanacuerny Ociombenn. Cuuwioro nuue € W 3aKOHEH NPEJCTABHTEN HA
WBynmak 2005”7 EQOJL



»BY¥YJIMAK 2005" EOON
NPHIAOKEHHE KbM rOJHITHHA GHHAHCOB OTYET 3a 2019 rojusna

2, IPHJIATAHA CYETOBOJHA NOJIHTHKA

2.1. ba3a 3a M3roTBEHE HA NOAHIIHHES QHHEANCOB OTHET

(DuHaHcoBHAT oT4eT Ha , bynmax 2005 EOO]] e w3roTseH B ChOTBETCTBHE C HIHCKBAHMATA HA
3axoHa 3a cueToroacTBOTO H Haumonanuure cueropoaum crannapth (HCC), npunosumu B Beirapus
kem 31.12.2019 1.

OnosecTeHnTe NO-10/1Y 3HAYHMH CHETOBOJHH MOAMTHKM CA NPHNATAHM NOCNEIORATEHO NpE3
NEpHOAHTE NPEACTAREHH B TOIH (DHHAHCOR OTYET,

CueToBOACTBOTO Ha JPYKECTBOTO CE OCHINECTBABA M (DMHAHCOBMTE OTYETH CE CBHCTABAT B
CBOTBETCTEHE C OCHOBHHTE CHETOBOAHH NPHHLMIH M HIHCKBAHHATA HA JaK0OHA 33 CYETOBOACTBOTO,

Jpy:KecTBOTO OCBILECTRARA CUYETOBO/ICTBOTO HA OCHOBATA HA JOKYMEHTATHATa 0DOCHOBAHOCT Ha
CTONAHCKHTE onepauuu U (aKTH, KATO CNa3Ba MIHCKBAHMATA 32 CHCTABAHC HA JOKYMEHTHTE CLITIACHO
NeHCcTBallOTo 3AKOHOIATENCTRO.

DUHAHCOBHAT OTYET € MWITOTBEH TpPH CMa3BAHE HA NPHHLKNA HA MCTOPMYECKATa LieHa,
MOAW(HUHPAH B ONpEeENneHH ciyvyau C MPEOUCHKATA HA HAKOM AKTHBH W TacHBM N0 TAXHATA
CHpaBe/IuBa HITH JIpYTa CTOHHOCT, KAKTO TOBA € NI0COMEHO HA ChROTRETHHTE MECTA.

(DuHaHCOBMAT OTHET € M3roTBeH Ha §a’a npuHUMNA 3a AeilcTBAG NPEANpHATHE, KOHTO
MpeAnoaara, Ye ApyIKecTROTO € NeficTBalo ¢ UIe MPOTRTKH AeHHOCTTA CH B NpeasHaumMo Onaele.

2.2, KoncoHaamuoHHA NOIHTHKA

“bynmak 2005 EOO/J] e uact or I'pynata va "Konacd™ OO]1, EMK 202285308,

"Konach™ OOJl e apyxecrso-maiika M ejHONMYEH CODCTBEHMK HA KANMTANA HA CHENHHTE
Aslepuy apywecrsa: “bynmak 2005" EOOM, EMK 103945677 u “Bynmak Acdant” EQO]], EHK
205584599, Cunapywnuun B “Konacd™ OOJl ca Anexceii Amaronuesny Mennukor u ko
Anexcannpoedy Baruep.

Konconuaupanuar unancos otuer Ha I'pynara ce warotes ot "Konac” QO]l, ebe cenanume 1
anpec Ha ynpasnenne Obnact Bapua, O6uwmna Benocnas, ¢.Ezeposo, mecthoet Kapuepara. Chiuat ce
mybanKyBa B TEPrOBCKHS PErHeThp.

B I'pynara e spanpuera NONHTHKA, BCHYKH JPYHKECTBA B Hed fa NPHAAraT eiHHHA CHETOBOAHA
MIONHTHKE, H3TOTBEHA B CLOTBETCTBHE C MPHIMKHMHTE CHYETOBOAHH CTAHAAPTH, a B CAyyail Ha pasiH4Me
CE NPHNAraT NOTHTHKHTE HA APYKECBOTO - Maiika,

3a pa morat aa npuAoOMAT MLIHA MAPEACTABAa 3a (PHHAHCOBOTO CHLCTOAHME, PEIYNTATHTE OT
AeiiHOCTTA, KaKTO H MPOMEHHTE BB IHHAHCOROTO cheTosHHE Ha ['pynata kato usano, norpeduTenuTe Ha
HHAMBHAYANHHTE (HHAHCOBM OTHETH € HEODXOAMMO JIa TH YCTAT 3a6[HO ¢ KOHCOMHIMPAHHA (HHAHCOB
oryer Ha ['pynara.

2.3. CueToBOIHH NPeINOIOKEHHT H NPHOAHIATEIHH CYETOBOIHN OLEHKH

lMpunoxenuwero Ha HCC w3nckBa OT pPHKOBOJACTBOTO Jla HANpPABM HAKOM CHETOBOJIHH
NPEANONONKEHHA H NPHGIHIHTEIHH CYETOBOAHN OLIEHKH MPH H3rOTBAHE HA NOIMILHMA (PHHAHCOB OTHET W
NPH ONPEegHe HA CTOHHOCTTA HA HAKOH OT AKTHBHTE, MAacCHBHTE, NPHXOAUTE W pasxoauTe. Bouuku Te
e HIBBPUIRAT HA OCHOBATA HA Hal-nobpara npeueHka, KOATO € HanpaBeHa OT PLKOBOICTBOTO KbM JATATA
HA H3rOTBAHETO Ha (MHaHCOBMA oTuer. [eiicTenTenHute pesynraTd Guxa MOTIH f1a CE pasnuaBar or
NpefcTABEHUTE BLE (MHHAHCORUA OTYET,

2.4. CpaBHHTENHH TaHHH

HpysecTroTo npecTass cpasHUTEIHA HHGOPMALMA BLE PHHAHCOBHA OTHET 3a €/HA NPeaxoaHa
roauna. Korato e neobxomumo, cpaBHHTENHHTE JaHHH c¢ periacH(HUMpaT ¥ NpeH3IuMCIISRAT, 3a 1a ce
MOCTHIHE CLNOCTABMMOCT CIMpAMO MPOMEHH B MPEICTARAHCTO B TEKYLUATA INOQHHA.

2.5. Or4erna BaTyTA

CurnacHo M3McKBaHuATa Ha OBITAPCKOTO CUETOBOAHO 3AKOHONATENCTBO JPYKECTBOTO BOAM
CYETOROJCTBOTO H CHLCTABA (JHHAHCOBHTE CHM OTYETH B HAaLMOHANHATA BanyTa Ha PenyGnuka Brarapus —
Ownrapcku nee (BGN). '

Ot 01.01.1999 r. no cunata Ha Beeenenns 8 Buarapua anyten Gopn GuIrapckHsT ek € ¢
(PHKCHpaH KYpPC KbM €BpoTO B choTHOwenue BGN 1.95583 : EUR I.



»BYJMAK 2005” EOO[
NMPHAOKEHHE KbM INOJHINTHHAA <PHHAHCOB OTYET 3a 2019 roamna

Bouuks paHHH 3a TEKYIA H MPEaAxoiHa rojlHHa BhB Q)HEIHIICOBH'I"E OTHETH CE NpEICTaBAT B
XHILJE,, OCBEH aKQ HEUID APYTO HIPHYHO HE € YEAZAHO.

2.6. UysaecTpanua BATYTA

YynecTpanua e BCAKA APYTd BANyTa, Pa3NiyHa OT OTHETHATA BaNyTa.

Chenkure B Uy3KNECTPAHHA BATYTA, C HIKTIOUEHHE HA TE3IH 33 MOKYNKA H Npofakba Ha BanyTa, ce
BITHCBAT IMBPROHAYANHO B NEBOBE, KATO KbM CYMATA HA YYAUIECTPAHHATA BAMYTA CE NpPHAAra LEHTPATHHA
Kypc Ha bearapcka napoasa fanka (BHE) xeM gatarta Ha cpenkata. KypcoBHTE pasinHiH, BEIHHKBALLH
MpH YPEKIAHETO Ha MapHYHH MO3HLHH HIH NPH OTYKTAHETO HA NAPHYHH MO3MLHH N0 KYPCOBE, PA3IHYHH
OT TE3H, MO KOHTO Ca fMnK 3aBEIeHH MEPRGHAUATHO TIPE3 NEPHONA, HIH Ca OHIM OTYETEHH B NpeaxoaHH
NEPHOIH, C& OTHMTAT KATO TEKYLIH (hHHAHCOBH NPHXOAH HIM TEKYLUH (HHAHCOBH Pa3xo/H 3a NMepHoaa, B
KOHTO ca BL3HHKHAIH,

KoM 31 nexeMBpH mapHYHHTE CPeCTEad, BIEMAHUATA H 3A0R/GKeHHATA, KATO MOHETAPHH OTYETHH
oDeKTH, NEHOMHHHPAHH B JYYMJIECTPAHHA BANYTa, ce OlHABAT B DLIArapck Nesa KaTo ce H3NONIea
sakmounTenHHA kype Ha BHE.

2.7. Ilpuxoan

[Mpuxoaure B ApyHecTBOTO c& NpHIHAEaT Ha 6d3a NPMHLWMNA HA HAYHCIABAHE H [0 CTENEHTA, 10
KOATO CTOMAHCKHTE M3ro/IH € NpUAoDHBaT OT JPYMECTBOTO H JOKONKOTO NPHXOAHTE MOTAT HAAEKAHO
na e HIMCpAT. GIJ,EHHBET CE M0 ChpaBelIHBATa CTOHHOCT Ha MOAYHEHOTO HAH NOAneEalo Ha
nosiyyaBaHe,

HPHX.D,II,HTC BEMIOMBAT CIPABEINHRATA UEHA HA NPONAJCHHTE NPpOAYKIHA, CTOKH H YCIYTH, HETHO
OT KOCBEHHTE JaHbLUn (JaHbK BbpXy AoDaseHaTa CTORHOCT) M NPEAOCTABEHHTE OTCTHIKH H pabaTH.

IMpuxonasT oT npojaxbaTa HAa NPOMYKUMA W CTOKM C€ MpPH3HARA, KOTATO JIPYMKECTBOTO €
INMPEXBPLPANI0 HA KYIMTYBa4a 3IHAMHTCTHH pHCEOBE MW HIMOOH, CERP3aHH CBbOC cofcTEEHOCTTa HA
NMpoAyKUHATA H CTOKHTE W HE 3ana’pa ¥YHaCcTHEC B YNPAaRNCHHETD HIH EC}]BK‘I"HBEH KOHTpON BLPXY
NPOAABAHHTE NPOAYKLMSA H CTOKH.

[puxoabT OT M3IBLPLICHHTE YCIYTH CE NPH3HABA B 3ABMCHMOCT OT €Tana Ha 3aBhLPIIEHOCT Ha
ClIe/IKaTa KbM KPaA HA OTHETHHA MEPHOJ, KO TO3W €Tan Moxe Aa Oble HANEKIHO H3MEpEeH, KaKTo H
pa3xoiMTe, HIBBPUIEHH NO CASNKATA M PA3XOIUTE 3a MPHKNIOYBAHETO .

ETanbT Ha 3apBPIICHOCT HA CAEIKATA CE ONpeeNs, KATO Ce HINOJ3BA e/JHH OT CE/IHHTE HAUYHHH,
¢0Opa3HO YCIOBHATA HA ZIOTOBOPA, & HMEHHO!

a) npoeepka Ha u3BbplIeHaTa pabora;

0) CBOTHOWIEHHE B MPOLEHT Ha W3BLPLUEHHTE 40 MOMEHTA YCIYIH KBM 00emMa Ha ycIyrure,
KOMTO wWie BBIaT HIBLPLISHH; s

B) CHOTHOLIEHHE MEHIY HANPaBEHHTE 10 MOMEHTA Pa3xoan KbM 0OILO M3UMCICHHTE Pasxoau
10 COENKATA 33 W3BLPIUBAHE HA YCIIYTaTa.

[lpuxoauTe OT HagMu ce MPH3HABAT HA IMHCEH MIPHHLKI 33 NEPHO/A HA AOTOBROPA.

[Ipuxonure oT NMXBMTE C8 NPHIHABAT TEKYILD, TPONOPLUMOHANHO Ha bpemesata Gasa, KoaTo
OTUHTA CEKTHBHHA JIOXOA OT AKTHBA.

TIpHXOAHTE OT AHBUIEHTH CE IPUIHABAT, KOIaTO C& YCTAHOBH MPABOTO 3@ TAXHOTO MOMyYapaHe,

anXD,ﬂ,HTE OT OHBHIOEHTH B JANOBE H LCHHH KHHMA CC IpSOCTABAT B OTHETa 34 MPHX0IH H
paszxoad (OIP) kato “npuxoaun ot yyacTis”.

KM npuxoauTe oT obMyaiina 1eHHOCT 3a APYECTEOTO CE OTHACAT H (DHHAHCOBHTE NPHXOIM.

2.8, Pazxonm

Pasxogute B Opy:KECTBOTO C& MNPH3IHABAT B MOMEHTA HAa TAXHOTO BR3IHHKBaHC M Ha Gasa
HPHHLI,HHHTE HA HAYMHCMIABAHE H CENMOCTABHMOCT MCH{,EI.}" I'IIJHJ'[UJ].H H paﬁ?{D}IH, PEEKD,E[HT‘E CE& OUEHABAT ITD
CrpaBeUIMBaTa CTOMHOCT Ha IUTATEHOTO HWITH NMPEACTOALLO 33 MallaHe.

Jpy#HecTeOTO OTUMTA TEKYLILO PazxoaHTe 33 NeHHOCTTa 110 HKOHOMHYECKH eNEMEHTH W CJIS] TOBA
CBIIMTE C& OTHACAT MO (YHKUMOHANIHO NpenHa3HaucHHe ¢ uen gopMmupade pazMepa Ha pasxoaMTe 1o
HanpaeJcHHA W AcHHOCTH.

KM pasxonure 3a NeHHOCTTA C& OTHACAT W (PMHAHCOBHTE PaixofM, KOMTO C& ChCTOAT OT JIMXBEHM
PA3XOJH 33 NCPHOAA, BKMOYHTENHO DAHKOBH KOMHCHOHHH M [OPYIH NPEKM PasxoiH [0 KPEOWTH M
OaHKOBH rapaHUMH, KYPCOBH PAIIHKH OT BANYTHH ONEpaliiK, PA3XO0IH 10 ONEPALHH ¢ (HHAHCOBH AKTHBH
M IpPYTH.
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MPHIONEHHE KbM MOJHMIIHAA @PHHAHCOB OTYET 3a 2019 roanna

Pasxoaute 3a GbLACIIM NEPHOIM C& OTIATAT 38 NPHIHABAHE KATO TEKYLL PA3XO/ 32 NepHoaa, npes
KOITO JOrOBOPHTE, 33 KOHTO CE OTHACAT, CE H3TBHABAT.

2.9. Herexymu (dnarorpaiinn) MaTepuaann akTHBH

Hpuznaeane
Karo genrotpaiun mMatepdanud aktieu (JIMA) ce oTYHTAT YCTAHOBHMH HehHHAHCOBH pecypoH,
NpHAOGHTH W NPHTEXABAHN OT APYHKECTBOTO, KOHTO!
a) HMAT HATYpaiHO-BelecTBeHa dopma;
) ce H3MOM3BAT 38 MPOHIBOACTBOTO H/MIH AocTaBkaTa/nposakbaTa Ha AKTHEH HITH YCIYTH, 3a
OTJIABAHE ITOJ HAEM, 28 AOMHHHCTPATUEHH HIH 38 IPYTH LUETH,
B) CC OYAKBA Ja OLIAT M3NOIIBAHH MIpE3 NOBeYE OT e1HH OTHYETEH NEPHOI,;
r) cTOHHOCTTA HA AKTHBEA MOME HAICKIHO 1A e HIUHCIH;
1) APYHKECTROTO OUAKBA J1A NOIYYH HKOHOMMYECKH H3ITOIH, CEBP3AHH C AKTHRA;

CToHHOCTHHAT TIpar, Hajg KoHTO akTHBMTE ce npHanasat 3a JIMA, e onpeaenen ua 700 ne. ¥ non
TO3H MPAr aKTHBUTE C& OTHMUTAT KATO TEKYLL Pa3Xo/l.

JAMA, KOMTO ¢ CBLCTOAT OT pasrpaHHuYHMH CBCTABHH YacTH, OTPOBAPALLM NOOTHCNHO HA
KPHTEPHHTE 3a ALMMOTRACH MATEPHANEH akKTHE, MOIAT Aa ﬁ'hﬂ,ﬂ'[‘ pazsfeneHy Ha CEBOHTE ChCTABHH MACTH H
BCAKA YAcT /1A CE TPETHPA KAaTO CaMOCTOATENEH aKTHB,

IMvpeonauarnama oyenxa va JIMA ce onpefens kakto cienpa:

3a npudobumu upez noxynxa - OUeHKarta € no UeHa Ha npHaobHBaHe, KOATO BIUIIOYBA NOKYITHATA
ueHa (BRIIOYMTENIHO MHTATA M HEBB3CTAHOBHMHTE JaHbIH) B BCHUKH NPEKH pasxolH A0 BEbBEKIAHETO HM
B EKCTNNOATALIMA.

3a cwidadenu & dpyacecmsomo - Ouelkara e cefectofinoerta. He ce pruousar puTpellHy
neuanty, aAMHHHCTPATHEHHTE H ApYrH 001H paixonu (HecRLP3aHH NPAKO ¢ Npolieca Ha npuaobHEane).

Honyuenu npu Gezevimesdna coenra - OUEHKATA € 0 CNIPaBETHRA CTOHHOCT.

Anopmna enocra — OuenkaTa e no pena Ha wi.72 ot THprobpekus 3aK0H,

Hocredeauyo ouenasane

Chnel mupeOHAYATHO NPHIHABAHE, IBLACOTPAHHHTE MATEPHAIIHH AKTHBH Ce OLEHABAT MO LeHa Ha
npHAOOHBAHE, HAMANCHA C pA3MEpa HA HAUMCICHHTE aMODTH3alMH M CBEHTYalHHTe 3arybu or
0DE3ILUEHKH,

Hachedeaniu pazxoedn

[Mocneasammre pasxoad no JIMA ce wanuranusvpar (YBENHYaBaT CTOHHOCTTA MM) camo B
C.I'i}"-laﬁ, He BOOAT a0 YEC/IH4YABAHE HAd HEKOHOMHHYCCKATA HIT0Aa CHPHMD I1'I:.].'lBﬂH:-l'-IEI.J'.rHIEIIIi OLUEHEHATA
eieKTHBHOCT Ha AKTHBA. BCHUKH OCTaHANH MOCNeNBALH pasxcdd nojg (hopMaTa Ha peMOHTH H Ap. ce
OTYHTAT KATO TERYIIH PasxoiH B NEpHOa, Mpes ROHTO ca HIBbPIISHH.

Bpemenno wzeencdane om ynompeta

BpeMeHHOTO H3BekAaHe OT yrnoTpeba Ha ABATOTPaHHHTE MATEPHATTHH AKTHBH (KOHCEPBHpaHE) ce
TIPHNATa Mo OTHOLWEHHE HA AKTHBH, KOHTO HE C& MON3BaT B AeliHOCTTa Ha APY:HECTROTO 32 MEPHO, HE No-
kparek or 12 (npasagecer) meceua. 33 nepHona Ha KOHCEpBAUMA HA AKTHBMTE He ce HauMendsa
amoprHiaumd. Te He ce OTNMCBAT OT CHLCTABA HA AKTHBHMTE HA apy:kecreoro. Pasxonure BLp BpL3KA C
HIBEHKIAHETO HM OT yNIOTpeda ce OTYHTAT KATO TeKYIIH Pa3xo/ld 3a NEpHONIA, B KOHTO Ca BR3HHKHAIH,

KtM koHcepRaumMs Ha JBATOTPaiiHH MaTepHANHH aKTHBH ce NMPUCTBNBA Ha ala HKOHOMMYECKA
ofoCHOBKA W BISMAHE Ha PELISHHE 33 KOHCEDBALMATA, NOaH C KOHKPETHH MpOoUEdypPH 33 OCLINECTEABAHE
HA KOHCEPBALMATA, WIMCKBAHMATA, TPH M3MBIHEHHETO HA KOHTO INE CE OCBIISCTBH MOBTOPHOTO
ERBENIAHE HA AKTHEHTE B }’I'ID'T'I]EﬁEl, KaKTO H NPpOrHO33 33 OChINECTBABAHETD HA TE3H HIHCKBEAHHA,

B Kpas Ha BCEKH OTYETCH NEPHOM IIPYIKECTBOTO NPOBEPABA BPEMEHHO M3BEJCHUTE OT ynoTpeba
IMA 3a obesuenka no pena Ha CC 36 Obe3leHka Ha aKTHEH,

Amopmuzauun

JIP}I'JI{E.‘ETBDT{J HAYHCNABA AMOPTH3ALUHH Hi ,[[M.n"-"L ChIMacHO TIONE3IHHA MMMBOT HA OTASTHHTES
AKTHEH, ONPEAENEHH OT PRROBOJCTREOTS HA APYECTBOTCE 34 BCEKH KTdC aKTHBH MO JTHHEHHHA METOM.

HaroTea ce aMOpPTHIALMOHEH MNAH CLC CHEAHNHTE NPEIBUIEHH AMOPTHIALMOHHN HODMH:

AIMHHHCTPATHEHH, NPOH3IBOICTBCHH 4 %
P . 1P A
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TLProBCKH CIPagH

CropbieHHA 4%
Mammun w obopynsane 5%
TpancniopThu cpenctea 5%
Asromobuna 8%
Kommotspro obopynsanie 1 GSM 50 %
OB3apexaaHe W IPYrH aKTHEH 5%

AH, choTBeTCTRAIA HA
JAMA ¢ orpaHHueH cpok Ha NoJ3BaHe
CpPOKA Ha NoN3BaHe
B AMODTH3IAUHOHHHA MnaH c& BROOAT H HAMRIHO aME}p'I'HSHPEHH dKTHEH 10 MOMECHTA Ha
NpexpaTABaHe Ha TAXHATA ynoTpeba.

Cpox na zodnocm

[lbpsonauanuo nonesuus cpox Ha JIMA ce onpepens BL3 OCHOBA HAa JIOKYMEHTAIHATA,
MPEfIOCTARCHA OT MPOHIBOAHTENA 3a HOPMANHATA EKCNNIOATALHOHHA NMPONL/DKHTENHOCT Ha akTHEa. [Ipu
nunca Ha nonobHa HHOOPMAIIMA PLKOBOACTBOTO HA IPYMHECTEOTO ONPEAE/s NOMEIHMA jKHBoT Ha JIMA,
H3MOM3BAHKH JAHHM 33 NOJME3IHHA CPOK HA CXOHH aKTHEH,

Honestns xkupoT Ha JIMA ce npepasrnexna B Kpas HA FOJHHATA KATO CE OTYHTAT HANpPaBEHHTE
PEMOHTH W NoA0DPEHHA N0 aKTHBA, KAKTO W TEXHONOMHYHWTE [IPOMEHH W MIPOMEHWTE, HACTHIANH Ha
Masapa 3a CLOTBETHUTE AKTHEHM. AKO OYaKBAHMATA Ce PA3NIHYABAT IHAYWTENHO OT NPEOHILHH OLEHKH,
AMOPTHIALHOHHHTE OTUHCIICHHA 34 TeKYIWHA 1 DbIelHTe OTHETHH NEPHOAM ce KopHrHpar. [IpoMeHuTe
€€ OTPa3ABaT XPOHOIOTHYHO B HHBEHTAPHHTE KHHTH. 32 3HAYUTENIHH Ce NPHEMAaT OYaKBAHHATA B MPOMSHA
Ha MOJIE3IHKA CPOK HA MOJHOCT, KOWTO ce paznuyaraT noeeue ot 10 % oT npenMiHy oueHKH.

Ocmanrsyna cmonnocm

JlpysecTBOTO NpHeMa, ye OCTATHYHATA CTOHHOCT € He3HAYMTENHA, KOTaTo HelHATA OLeHKa e ro-
Manka oT 5 % OT CTOHHOCTTA NPH MLPBOHAYATHOTO NPUIHARAHE Ha akTHBA. B To3u cnyuail 3a ocTaTeyHa
CTOHHOCT CE 3anucea Hyna.

AMOPTH3ALIHOHHATA NMONHTHKA CE CMa3pa Hafi-Manko npes eaud oTyeTed nepuo. JpyaecTsoro
MPEepasriesiaa aMOPTH3ALMOHHATA CH NOJIHTHKA KbM HAYAN0TO HA BCEKH OTHETEH MEPHO.

IIpezned 3a obezyenka

banauconnre crofinoctd Ha JIMA noanewar va npernen sa ofe3lieHka, KOTATO ¢a HANHLE
cuOMTHA WK NpoMenn B o0CTOATENCTBATA, KOWTO MOKa3eaT, Ye Sanaxcosara croliHoct 6M Morna na ce
OTAH4aBa TPaHHO OT BBLICTAHOBMMATA WM CTOHHOCT. AKO ca HANMUE Takupa mmﬁt{ampn, g
NpHBIHIKTENHO ONPEAENEHATA RRICTAHOBHMA CTOHHOCT ¢ MO-HHUCKA OT TAXHATA DanaHcoBa cTOHHOCT, TO
MOCISOHATA C& KOpHIHpa 10 Bh3CTAHOBHMATA CTOHHOCT. nﬂCJ]eJ'.I,HEI.T‘a £ MNo-BHCOKATa MEMOY HETHATA HM
NpoAMKHA LEHA W CTOHHOCTTE MM B ynoTpeba. B cnywauTe, KOraTo He € BBLIMOMKHO [a Ce ONpegenH
HETHATA NpPOJAXHA LeHa HAa JaneH aKTHB, CTOWHOCTTA MY B ynorpeba ce mpHeMa 3a BB3CTAHOBUMA
CTOHHOCT. AKO HAMA OKA3aTE/ICTEA, Y€ CTOHHOCTTA B ynoTpeba HAAXBLP/A HETHATA MPOJAKHA LEHA Ha
JajeH AKTHE, MOCIENHATA CE NPHEMA 22 HErOBA BLICTAHOBMMA CTOHHOCT.

BracTaHOBHMAaTa CTOHHOCT ce ONpPEens 3a BCEKW AKTHB M0OTAeNHO. Makmouenns ce Jonyckar
38 AKTHBH, [IPH “HETO H3NOA3BAHE HE C& NOPAMIAT PAIrPAHHYHMH NAPHYHH MOCTEIVIEHHA,

3aryGara ot ofie3lieHKa HA aKTHB Ce NPH3HABA BEJHATA KATO TEKYL Pasxol 2a fefiHocTTa.

AKo cnell W3pLplieHa o0e3lleHKA HA AKTHB HEroBaTa BBLICTAHOBHMA CTOMHOCT MpEBHIUM
Ganancopara My CTOHHOCT, Ce OTPa3fABa BLICTAHOBABAHE Ha 3arybara oT obe3lenka - KaTo TeKyLll MPHXO/L
OT AEHHOCTTA - [0 pa3Mepa Ha npenxosHarta obe3leHka, KOATO e Guna oTpa3eHa KaTo TeKyll pa3xojl 3a
OeHHOCTTa,

[lpu obe3ueHka Ha aKkTHBYW, 33 KOHTO ¢ CBL3AAJEH Pe3eps OT MOCAEABAlla OlEHKa, 3arybata oT
nﬁeauermam ce OTpd3dEd B HAMAMCHHE HA TOIH PEICPRE, a4 KOTATO I'0 HAABHIIIABA, Pa3NHKATa CE NMpH3IHARA
KATO TeKyll pasxon. Beicranosasane Ha 3aryba ot obeslieHKka He ce JOMYCKA, KOMATO Npes NpeaxojHu
MEPHOIH ¢ Ta3H 3aryba € HaManeH NpPeoUEHBYHHA pe3epR. BhicTaHoBABAHE Ce MONYCKA, CAMO KOTATO
T43H 3aryDa e OTYETEHA NMPe3 NMPEAXOIHH NEPHOIH KATO TEKYI Ppasxol.

2.10. HemaTepua nu aKTHEH

Hpunasane u oyenka
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MNPHIKEHWE KM IMNOAHINHHA GPHHAHCOB OTYET za 2019 ronnna

HpymecteoTo cuuTa KaTo HemaTepHanuu aktuey (HMA) nedmnancosn pecypeu Ges matepuanen
xapakrep, NpHAOOHTH U KOHTPOJIHPAHH OT HEro, OT KOWTO Ce YakaT ObIeliH MKOHOMHWYECKH MOJI3H 34
noBpeye OT €JHH OTYETEH MEPHOL.

CToHHOCTHHAT npar, Haj KOHTO akTHBHTE ce npustasar 3a HMA, e onpenenen Ha 700 g8, W mon
TO3H Mpar akTHEHTE CE OTYHTAT KAaTO TEKYIH paixo.

PasrpaHH4yMMHTE CHCTABHM YacTH HA TE3H AKTHBM, KOWTO OTTOBapAT MOOTAEIHO Ha KPHTEPHHTE
3a HMA ce npH3HapaT H OTYHTAT KATO TAKMEA.

[Ipu nupeonavanio npunotusane HMA ce ouenssar no uesa va npunobuBake, KOATO BKIIOYBA
NOKYNMHATA LEHA H RCHYKH pazxoiHd Mo AOCTABKATa H HHCTAMTHPAHETO HM. PMKU.L[HTE da DE}”—IEHHE Ha
nepcoHana 3a pafiora ¢ nporpaMHHTE NPOJYKTH, KAKTO H AAMUHHCTPATHEHHTE M APYTH OBIIH PAIXOaH He
CE BENMHOYRAT B MbPBOHAYAIHATA OLCHKA.

Cren nepeonavantoro npusnasade HMA ce ouenseaT no uesa sa npuaoGupane, vamaneHa ¢
HAYHCICHATA AMOPTH3ALMA W EBEHTYAIHO C HarpynaHure 3arybu or obesueHku. B kpas Ha BCekH
OTUETEH NEPHDJL Ce NPaBH npernes 3a 6xaewwure warogn or HMA,

Hpedemasane

Hemarepuanuure akTueu ce knacHMUMPAT W NPEACTABAT BBE (JHHAHCOBHS OTYET B ClENHMTE
rPyIH: MpaBa 3a HHAYCTPHAIHA coDCTBEHOCT, NpaRa BEPXY WHTENEKTYanHa coOCTBEHOCT, KOHIUECHOHHH
Mpasa, TEXHOMNOTHUYHH Mpasa, MOJ0OPEHHA HA HAETH (YYHIH) AKTHBH, HEMATEPHANHH AKTHEH B NPOLIEC Ha
pa3sHTHE U apyrd HMA.

Iocaedsanin pasxodu

[Nocnenpampre pa3xoam 3a nofakpKAHE HA NBPEOHAYANHO YCTaHOBeHaTa edexrusrocT Ha HMA
CE OTYHTAT KATO TEKYILH Pa3xoa.

Paixonure, KOMTO Morar aa OBaaT HaqNexHO HIMEpPEHM H OTHeceHH KbM onpeenenn HMA ce
KanuTanuzupar (yYeenuyasar crofinoctra Ha HMA unum ce otuutar kato otgenen HMA) camo B enyuai,
4e BOAAT A0 YBENHYARAHE HA OYAKBAHMTE HITO/M H CE TPETHPAT KATO PAIXOOM 32 YCHELPIIEHCTBAHE.

Bpemenno wsencdane om ynompetia

Bpemennoro u3sexpane ot ynorpefa na HMA (3a ychEBPINEHCTRBAHE MM KOHCEPBHpAHE) Ce
NpHIara no OTHOWEHHE HA AKTHBH, KOMTO HE CE M0JI3BAT B IeHHOCTTA Ha IPYKECTBOTO 38 NEPHO, HE Mo-
KpaTsk ot |2 (aBaHafeceT) MECeLla Wil C& HYM/IANT OT CHIIECTBEHO YCLBLPLIEHCTRANE,

3a nepuona na wouceprauus Ha HMA de ce nauucnsea amoprusaums. Te He ce oTnuceat oT
ChCTaBa HA AKTHBMTE Ha ApYykecTBOTO. PasxoiMTe BB BpLIKAa C WIBELHUIAHETO MM OT ynotpeba ce
OTYHTAT KaToO TEKYIIH PATXOOH 34 nepuoga, B KOHTO ca BbIHHKHAH.

KM koucepsauna va HMA ce npucrsnea wa Gaza mxkoHoMMuecka ofOCHOBKA M B3eMaHe Ha
PeleHte 33 YCRBBPLICHCTBAHE WM KOHCEPRALWSA, MIAH ¢ KOHKDETHH TPOLEAYPH , W3HCKBAHHATA, NPy
H3MBJIHEHHETO HA KOMTO IE CE OCBHILECTBH MNOBTOPHOTO BHLBEX/IAHE HA AKTHBMTE B ynoTpeba, KaKkTO M
MPOrHO34 3a OCBHILECTBABAHETO HA TE3IW HIHCKBAHHA,

B Kpas Ha BCeKH OTHETEH MEpHOj APYMKECTBOTO NPOBEPABA BPEMEHHO HW3BEACHHTE OT ynotpeba
HMA 3a obeanenka no pena na CC 36 OBe3uenka Ha aKTHBY.

Asopnnayun

HpyxecTsoTo Hauncnasa amoprrzaunu Ha HMA chriacho ouaKeaHaTa HKOHOMHYECKA HAT0AA HA
OTASNTHHTE AKTHBH, KATO CE& NPHIATa JIHHeiHHA MeToI.

H3roTes ce aMOpPTH2ALIMOHEH MIIAH ChC CHEHHTE TIPEABHICHH AMOPTHALIHOHHH HOPMH;

[Tporpamuy npoxyktu U cofryep 50 %

Hpyrn HMA 15 %

HMA c orpaHuueH cpok Ha nonssaHe AH, crotsercTaama
HA CPOKA HA MON3BaHe

B aMopTuzauuoHHMS NNaH ce BOIAT M HANBIHO AMOPTHIHPAHH aKTHBM N0 MOMEHTa Ha
npekparaBaHle Ha TAXHaTa ynotpeba,

[onesnua musor Hva HMA ce npepasrnemxna B kpad HA BCEKH OTHETCH TMEPHOA M MpH
¥YCTAHOBABAHE HA JHAYHTCINHH OTKAOHEHHA CIIDAMO ﬁ'I:,EI,EI.I.{HTE OUAKBAHHA 33 CPpOoKa Ha HIMNOMIBAHETO HM,
CBILHAT CE KOPHTHPA NEPCNEKTHBHO. 38 3HAYHTENHH C& NPHEMAT OYAKBAHHATA B NPOMAHA HAa MONE3IHHA
CPOK HA TOJHOCT, KOWTO ce paznu4araT noscye ot 10 % o1 npeauiunHy oUeHkH.
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Ocmanrsyna cmoiinocm

HPEMEC'I'BGTO Inpuema, 4¢ oCTaThYHATa CTOHHOCT € He3HAYMTENHA, KOraTo HEHHATA OLEHKA € 110-
manka oT 5 % oT cToiiHOCTTa NMPH MBPBOHAYANHOTO NPH3HABaHE HA akTHBA. B To3n cnyyaii 3a ocTaTheyHa
CTOHHOCT C& 3anHcsa HYyna.

AMOPTH3ALHOHHATA MOJHTHKA CE Cra3Ba Hal-Maiko Mpe3 eNdH OTYETEH nepHol. JIpyxecTBoTO
npepasrneésia aMopTH3AIHOHHATA CH NONHTHEA KbM HAMANOTO HA BCEKH OTHETEH MMEpHOa.

Hpezied 3a obezuenka

bBamancoeute croiiHocTd Ha HMA noanesmar Ha npernen 3a ofieslleHKd, KOTAaTo ca HATHIE
CHOMTHA MIH NpOMeHH B O0CTOATENCTBATA, KOMTO NOoKasear, 4e GanavcosaTa cToHHocT OH MOrna na ce
OTJIH4aEA TpalHO OT BLRCTAHOBHMATA UM cToiiHocT. Tlpunarar ce npasunara 3a JIMA,

2.11. HugecTHIMOHHEA HMOTH

JIpy®ecTBOTO KNacu(UIHpa HMOTHTE CNOPE/] MPEATIONAraeMoTO HM NpEAHa3HAYeHHE KATO!

e [lon3zpaum 23a peilocTra uMotd — orumTar ce karo JMA no pega wa CC 16 -
JBNroTpaiig MaTEpHANTHH aKTHBH,

e Mmoru 3a npopaxba — orynTar ce kato M3 no pena va CC 2 — OryuTaHe HA CTOKOBO-
MaTePHAJHHTE 3alTacH, B CAyYal HA HE3ABbLPLISHO NpoW3BOACTBO mo pema wa CC 11-
Jlorosopu 3a CTPOHTENCTEO;

* HuBecTHUHOHHH HMOTH — OTYHTAT €€ K4TO ALATOCPOMHM (PHHAHCOBM aKTHEH MO peaa Ha
CC 40 — OrudTaHe Ha HHBECTHUHOHHH HMOTH .

ITpu npomana Ha npejHa3HAYEHHETO HA UMOTA, BCEKH eMH Moxe na Ovae npewiacuduuHpaH B
ApY¥r, KATO NPH QTYHTAHETO CE TIPHIAMAT MPaBHIATA HA ChOTBRCTHHTE CHETOBOAHH CTAHIaPTH.

HuBeCTHUMOHHM HMOTH €4 HMOTH (3eMH ¥ CrPanM), TEPKAHN C LIEN ToMy4aBane Ha NPHXOIH OT
OTIaBaHe Nod HacM HH 38 YBCIHYCHHE CTOHHOCTTA HA KAITHTANa, HIH | 38 JBETE.

Korato umor srmousa HYacT, NMpPefHazHaA4YCHa 33 Noay4dapade Ha NpHXOIA OT HaeM H HacT,
NpejHaZHAYEHA 33 MONIBAHE B neHHoCcTTa Ce MPEUCHABRA JaNMH TE3IH YacTH C pasd/IH4yHO NpeiHaTHAYCHHE
MOI'aT ia Ce OTYHTAT NOOTAENHO. B mpoTHBeH ciny4all peKOBOICTBOTO HA IPYIKECTBOTO NPELCHABA NalH
YACTTA 3a MOJ3BaHe B NeHHOCTTA € HeIHAYHTENHA CIPAMO MPEIHATHAMEHHETO HA HMOTA KATO LANO, 33 Aa
ce KHEGHqTHIIHpﬂ KATO HHBECTHIIMOHEH HITH 32 NOM3BaHe B JeHHOCTTA.

[TsproHayanHaTa OUEHKA HA MHBECTHIMOHHHTE HMOTH CE H3IBLPINBA MO MCTOpHYecKa leHa. B
NLPEOHAYANHATA OLEHKA CE BIIKOYBAT, T.€. HE C& OTHMTAT OT/AeNHO, BCHYKH TpaliHo npukpencHd JIMA,
6e3 KOWTO HHBECTHLIMOHHHAT HMOT HE OH MO 14 OCBLIECTEARA NPEAHATHAYEHHETO CH (KAaTO HANpPHMEp
acaHCLOPH, KIHMATHLH, TPLOONPOROAM, WAXTH, KabenH, NPOTHBONOMKAPHH HHCTAIALWH, of3aBeiaaHe U
HHBEHTAP W Ap.). .

IMocneapaimuTe pa3xod, CELPIAHK ¢ HHBCCTHUHOHHHMTE MMOTH C8 KaNMWTATHIMPAT (YBENHUYABAT
crofHocTTa HM} caMo B G.I'I}l"{ﬂﬁ, Y& BOOAT OO YBRENHYAPAHE HA OYAKBAHHTE HKOHOMHYCCKH HAMQOH CNpAMO
MEPEOHAYANIHO Npe/iIBMACHHTE, BCHUYKH 0CTAHANM NOCNENBALLH pasXo/H noa (opMaTa HA PEMOHTH M Jp.
CE OTHHTAT KaTO TEKYLIH pa3xonH 3a Nepyoma, npes KOHTO ca HIBBLPILUCHH.

[lp nocneapaino oueHABAHE HA WHBECTHLIHOHHHMTE WMOTH, JIPY/KECTBOTO MPWIAra MOAeNa Ha
LHEHATA Ha an,ﬂDﬁHBHHE.

AMOPTHSETJ.HHTE CE HAYHCIABA H MPHIHABRA KATO Pa3xo B Omuera 3a NPHXOOHTE H pa3XOJHTE Ha
fasza nuHeHHuAT METOO BR3 OCHOBA Ha OMAKBAHHA CPOK HA NOAC3IEH ACHBOT.

JemaTa ¥ BPEMEHHO H3BEAEHHUTE OT yNoTpeba HHBECTHLHOHHH HMOTH HE Ce aMOPTHIHpAT.

an MOOCId Ha LSHa Ha TI]]II'LEI,OﬁHBﬂHE NPEXERPIAHHATE MEHTY HHRECCTHUHOHHH MMOTH, HMOTH,
non3eaHH OT co0CTBCHMKA H CTOKOBO-MATEPHANHM 34AMNACH HE CE TIPOMEHA DanaHcopaTa CTOHHOCT Ha
NPEXBEMAHKA HMOT M HE C& MPOMEHH CTOHHOCTTA HA TO3M HMMOT 34 LENWTE HA OLSHABAHETO WIH
OIOBECTABRAHETO.

HHpecTHUHOHHUTE MMOTH €€ OTMHCBAT OT FOOMILHHA (MHAHCOB OTYET, KOT4TO Ce M3IBamAT
TpaiHo OT ynoTpeba W HE ce QYaKBaT OT TAX OBACIIN HKOHOMHYECKH H3rOH HIH Ce NPOJajaT.

2.12. HupecTAUHR
2.12.1. UHBecTHIIHH B JLIIEPHA 0 ACONHHPAHH NPeANPHATHR

JIBUIEPHH MpeANPHATHA €A BCHYKH TPEANPHATHA, B KOHTO JPYHECTBOTO NPHTEXKaBa Moseye oT
MOJAORHHATA OT aKUHHTE C MPaBo Ha rN1ac HHIH JAI0BE, H BBPXY YHATO JEHHOCT MOMKE N3 YNpakHARa
KOHTpOA.
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ACOUHHpaHH NPEANPHATHA CA BCHUKH NMPeANPHATHA, B KOHTO APYKECTEOTO NMPHTEKABA MEXKIY
20 % w 50 % OT aKuMHTE C NpPaB0 Ha rAac WHIKH JANOBE WM YNPLKHABA 3HAYHTENHO BIHAHHE, a HE
KOHTpO.

JIBATOCPOMHHTE WHBECTHLUMM B JBLIEPHH M acOLMHPaHH NPEANPHATHA C©E OTYMTAT MO
cebecroiinocT (UeHa Ha npuaoOHBaKHe) HA HHBECTHLIMATA, HAMANEHA ¢ HATPYNaHuTe 3arybu oT obesuenka.

CeGecToiiHOCTTa NpEeAcTABNABA CNPABESIHBATA CTOHHOCT HAa BLIHArPAKIEHHETO, KOETO €
MIaTEHO, BIUTIOYHTEMHO NPEKHTE PA3X0olIH N0 NPHACOHBAHE HE HHEECTHLHATA.

TIpHTEXABAHHTE OT [PYMECTBOTO HHBECTMUMH B ALIIEPHH M ACOLMHPAHH NPEATNPHATHA
nogaesxar Ha npernes 1 obesuenka. [Tpu yeraHopspaHe Ha ycnoeud 3a obe3leHKa, ChillaTa ce NPU3HABA B
Oryera 3a TIPHXOOH W PaskomaH.

HHBecTHUMHTE Ce OTIMCBAT, KOFATO CE NPEXBBPIAT NPAaBaTa, KOMTO NPOHITHYAT OT TAX Ha JAPYTH
AHUA NPH HACTLIBAHETO HA NPAaBHUTE OCHOBAHMA 3a TOBA W MO TO3M HAuuH ce 3arybea KOHTpOna,
CHOTBETHO 3HAMHTEIHOTO BIIHAHHE BLPXY CTONAHCKHTE H3TOAH OT MHEECTHLIHHTE.

Koraro ApyAEeCTROTO CTaHEe 4YacT OT rpyna H € HHBECTHTOR B aACOUHHPAHO TPEINPHATHE,
HHBECTHLMATA B ACOLUHHPAHOTO NMPEANPHATHE C& OTYHTA B KOHCONHAMPaHHUA (HHAHCOB OTUET MO METONA
Ha cOBCTBEHMA KANHTAN.

2.12.2. Huarocpodnn HHBeCTHUNR, 0DABEHA 32 Npoaaxda

JIBATOCpOMHHTE HHBECTHLMH, 00AREHH 3a Npoaaxba ca ¢ XapakTep Ha Y4ACTHA B KANHTAIHTE Ha
APYTH MPeANpHATHA, B KOHTO APYMECTBOTO HE YNPAOKHABA 3HAYHTENHO BJAHAHHE HAH KOHTPON BHPXY
HeHHOCTTa MM.

[ThpROHAYATHO JRITOCPOMHMTE WHBECTHUMH, ofasens 3a npogaxba  (npeacraBnAsally
MANLMHCTBEHD YWYACTHE B KAMMTANIA HA [PYXKECTBOTO — EMMTEHT), C€ NpPH3HABAT MO UeHa Ha
npusobusare. Llenata sa npuzobMBaHe ¢ cnpaBeyIMBaTa CTOHHOCT Ha BBLIHATPAKIEHHETD, KOSTO €
MIATCHO, BKIIOYHTENHO PA3X0IHTE 38 NPHAOOHBAHE HA HHBECTHLIMATA,

[pHTeKaBAHHTE OT APYKECTROTO ABLITOCPOMHH HHBECTHLHH, obaBeHH 3a npogamba, Tepryeaim
ce Ha aKTHeeH DOpCoB na3ap ce OLEHABAT MOCAENBALIO NO CNPABESUTHEA CTOHHOCT, KOATO HE C& KOPHIHpa
C QUAKBAHHWTE PA3XONH 0 Npoaakda HNH APYT BHA ocBODOMKIABAHMS,

Eaza 3a onpenensde Ha copaeennueata CcTOHHOCT € KOTHpAHATA NazapHa Ueda Ha Haii-
CROPOLIHATA COENKA, MNPH YCINOBHE, YE HE ¢ MMAN0 3HAUHTEIHA NPOMAHA B HKOHOMHYECKHTE YCAOBHA B
nepHoia Me Ty AaTaTa Ha cAeNkaTa v OTHETHATA JaTa.

PaznukuTe OT NpOMEHUTE B OLEHKHTE HA (PHHAHCOBHTE HHCTPYMEHTH, OTHHTaHH N0 CNPaBeIHBA
cToifHoeT W KnacHdUunpany kato ofseedn 3a npoaakda ce oTUMTAT KATO TeKYLIH QUHAHCORH NPHXOIH
HIH Pa3xoau,

[NpuTexaBaHuTe OT APYMECTBOTO MHBECTHUMM, NPEICTABAABAIUM MAMNLMHCTBEHO- YHACTHE B
KanuTANMTE HA OpYrd NPeANpHATHA, KOHTO HE ¢¢ TBPTYBAT Ha AKTHBCH MAa3ap W 38 TAX HAMA KOTHPOBKH
HA NA3APHH UCHH Ce OUCHABAT H npeacTaar no cebecroitnoct.

2.12.3. Ianose B cMecenn npeanpHsaTHs

CMeceHoTo NMPEANPHATHE CC OCHORARA HA AOrOBODHO BIAHMOOTHOIUCHHE, MO CHIATA HA KOETO
JBC HIH MOBCYC CTPAHH CC 3aCMaT Che CTOMAHCKA .ﬂ.ﬁﬁHﬂﬂT, KOATO NOANCHH HAa ChEMECTCH KOHTROM.
CMeceHOTO NpeAnpHATHE MOXKeE a Ob/le: ChEMECTHO KOHTPOIHMpaHa AeHHOCT, ChBMECTHO KOHTPOJIHPaHH
AKTHBH H ChbBMECTHO KOHTPOMHPAaHA CTONAHCKA eMHHIIA.

Koraro apy#ectBoTO € CLAPYKHHK B CMECEHO MpeinpUsTHE TO CNOAeIs ChBMECTHHA KOHTpPON
BBPXY CMECEHOTO MpenpHsTHe,

Korato OPYHECTROTO € HHBECTHTOPR B CMECCHO NPCANMPHATHE TO HE CNoOend ChBMECTHHA
KOHTPON H OTHUTA BLB JHHAHCORHA OTHET CBOETO AAI0BO YHACTHE KATO (PHHAHCOB HHCTPYMEHT, & KOTATO
TOBA Y4HacTHE MMA 3HAYHTCIHO BAMAHHE B CMCCCHOTO MNPCANPHATHE — KATO HHBCCTHIUHA B ACOLHHPAHO
NPEATPHATHE,

CoeMECHAO EONMPOTUpan Oginocmu

CuBMECTHO KOHTpOTHpaHaTa AciiHocT ce Hasupa Ha eKCNIIOAaTALMATA HA AKTHBH U IPYTH PECYPCH
Hi CHAPY:KHHIMTE KATO ChINATA He MpencTaenasa ofiocofieHa cTonaHcka elHHHLA, KOATO [a € OTHe/Ha OT
CAMHTE ChAPYAHHLH,

Korarto Apy:ecTBOTO € ChAPYKHHK B ChbBMECTHO KOHTPOJIMpPaHa JeHHOCT, OTHUTA H OTPasfABa BhB
(PMHAHCOBHTE CH OTHETH!

® KOHTPOJNHPAHHTE OT HEr0 AKTHBH H MOETHTE OT HEro 3alb/IKEHHA,



»BYJIMAK 2005* EOO
MPHAOKEHHE KbM MNOJHITHHA O®HHAHCOB OTUET 3a 2019 roanua

*  HaNpascHUTE OT HEro pasxofd ¥ cobCTBEHMA CH Jan B npHXoaWTe oT npojambure Ha
MPOOYELHATA, CTOKHTE H YCIIYTHTE, MPOHIBEXOAHH OT CMECEHOTO NMPEANpHATHE,
3a uenuTe HA CLEBMECTHO KOWTPOIHPAHATA MeHHOCT He ce BOOM OTASNHO CHETOBOJCTBO H He e
HArgTea OTOENEH IEIJHI-IEIHCDB otuer. C nen oOUueHABAHE EE!]EKTHBHDCTTE OT CMECEHOTO NpPEanpHATHE,
ChAPYHHHIKTE 33 CBOH LENH ONpedenaT BHAa Ha OTYCTHTE, KOHTO CleiBa Ja C& HW3IroTBAT H
HHIOPMALIHATA, KOATO TE CNEBA Ja ChIBpMKAT.

CoeMecmio KONMpoaupanu aKmusu
CEEMECTHO EOHTPOTHPAHATE 8KTHEH CE EEBHPBT Ha ChBMECTEH KOHTPON, & HeCTO H Ha ChBMECTHA
cODCTREHOCT BLPXY eHH WIH [0BEYE OT AKTHBHTE, BHECEHH B CMECEHOTO NPENNPHATHE HIH NPHAOGHTH
CHEUHATHO 38 Hero,
Korato npyXecTEOTO & CLAPYMKHHK B TAKOBA CMECEHO NpennpHATHe, DAIMPAHO HA CLEMECTHO
KOHTPOJIMPAHU AKTHBH OTYHTA U OTPA3ABA BLB (PHHAHCOBUTE CH OTUYETH:
® CBOA [IA) B CHEMECTHO KOHTPOJIMPAHHTE aKTHEH, KIACH(MIHPAHH CIIOPEN ECTECTBOTO Ha
AKTHBHTE, d HE KaTO HHBECTHLIHA,
CBOA JIAN OT NOHECEHHTE NACHBH NMPH PHHAHCHPaHE Ha COOCTREHHMA My [sUI;
CRBOS [Nl OT TNMAacHBHTE, MOHECEHH CHLBMECTHO C JPYTHTE CHAPYKHHUM BHE BPB3KA ChC
CMECCHOTO MPEOIIPHATHE,
®  KaKLBTO H [1a € Npuxo/ oT npoaakbara Ha TO3M A OT NPOAYKLMATA 3a€QHO CLC CBOA
AN B pa3X0AKTE, HAMPABEHH OT CMECEHOTO NPEANPHATHE,
®  KAKBHTO W J1a € Pa3XOH, CBLP3aHH ChC COOCTBEHHA MY s/l B CMECEHOTO NpeanpUaTHe.

Co8MECI0 KONMPOTUPAII CIIORANCKI eOUHEII

CHBMECTHO KOHTPOMMPAHATA CTOMAHCKA EMHHHLA € CAMOCTOATENHO C¢h3naneHo, obocobeHo
NPEATIPUATHE, B KOETD BCEKH OT CHAPYXHULMTE MMa fsn. Takasa eauHHUA AeiCTEA MO CHIIHA HaYHH
KATO BCHYKM OCTAHANM NPEANPHATHS, HO C TalH PaviHKa, He AOTOBOPHOTO BIAHMOOTHOLUIEHHE MEHIY
CBHAPYKHHIIHTE YCTAHOBABA CHBMECTEH KOHTPOJ BHPXY ASHHOCTTA MYy.

Korato [Opy#ecTBOTO € CBOPYMHHE B CBBMECTHO KOHTPONHPaHO [pEANpHATHE, B
HHIHBHAYANHWA CH (PHHAHCOB OTYET OTUHTA YYACTHETO CH B HETO KaTO MHBECTHLHA 1o cefecToRHOCTHUA
MeToq (LeHa Ha npuaobHBaHe).

Koraro apy#ecTBoTo e ChAPYAHHK B ChbBMECTHO KOHTPOIMPaHOTO NIPEANPHATHE H CTAHE HACT OT
TPYNa W TIOHE €IMH OT OCTAHANHTE CHAPYKHHMLM HE € NPeanpHATHE OT rpynara, B KOHCONHIHPaHHA
(hHHAHCOR OTHET YHACTHETO CE OTHHTA MO METO/A HA NPOMOPUHOHANHATE KOHCONHAALINA.

34 UENHTE HA CLCTABAHE HA KOHCONMAHPAHHS (PHHAHCOB OTUET, NPYKECTBOTO KATO CHAPYKHHK B
CBLBMECTHO KOHTPONMpaHaTa CTONAHCKE EJHHHIA HINON3Ba CACNHHA HAYUHH 38 KOHCONMAHpaHe:
obeMHABA pefl 110 Pejl CBOA AfN BLB BCEKHM OTAENEH AKTHB, NACHB, TIPUXOJL WIH PasXofl Ha CHLBMECTHO
KOHTPOJIMPaHaTa CTOMNAHCKA eHHMLIA ChC CXOAHH MO3WLMH OT HHIHWBHIYAHHA CH (PHHAHCOB OTHET.

2.13. CTokoBo-MaTepHATHN 3ANIACH

CTOKOBO-MATEPHANHHM 3aMACH Ca TEKYILH (KpaTKOTpaiHU) MaTepHATHH aKTHRH o dopMara Ha:

= MATCPHANM, NPHACOMTH FIABHO 4pe3 NOKYIIKA M [IPeIHA3HAYEHM OCHOBHO 334 BIAraHe B
NPOH3BOACTBEHHA MPOLEC © LEN MPOHIBEXAAHE HA NMPOAYKUHA HIH YCIYrH, HIH ca obekr Ha
npekH npoiaxiH, KOraTo ToBa ce npeueHH 0T NPeaAnpHITHETO;

*  [pOAYKUMA, ChIOAJEHA B PE3YNTAT HAa MPOM3BOACTBEH MpPOUEC B NPEAnpHATHETO M
npeaHasHaueHa 3a npojaxia;

®  CTOKH, NPHAOGHTH rMaBHO Ype3 MOKYNKA K NpelHazHayeHy 3a npojaxba;

*  HE3ABLPLUEHD MPOW3BOACTEO, MPEACTABIABANID CHEKYNHOCT OT PAIXOAM, OT KOHTO C¢ OYaKBea ja
Ce MpoU3Bee NPOIYKLHA,

- HHBECTHLUHA B MATEPHANEH 3anac - MATepPHATHH AKTHBH, HPHﬂDﬁHTH 30 HHBECTHUHOHHH LSTH, 4
HE 33 NoJA3BaHe.
CTOKOBO-MaTEPHAIIHMTE 3aMacH ¢t OLCHABAT 1O MO-HHCKATA OT JIOCTABHATA CTOHHOCT H HETHaTa

peanu3vpyeMa cTOHHOCT. PA3MKaTa ce OTYHTA KaTo APYTH TEKYIIH pasxoaM 3a AeHHOCTTA.

JlocTaBHaTa CTOHHOCT BKIIOYBA CYMATa OT BCHUKH PAa3XxoiH Mo 3aKynmyBanero, npepaboTkara,

KAKTO W JApYTH pa3xond, HanpasCHH BBE BPB3IKA C AOCTABAHETO HM 00 CErallHOTO CHCTOAHHE H
MECTONMOIOMEHHE, ’
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PESKD.ELHTE 34 JAaKyNyBaHe  BKMNOYHBAT  MOKYNHATA UeHA, BHOCHHTE MHTA #H  TakKCH,
HEBB3CTAHOBHMMTE IAHBIM H aKIIM3H, Pa3XO/IMTE M0 JOCTABKATa W IPYTH PasXo/iH, KOWTO JOMPHHACAT 3a
NMPpHBEHIAHE HA MATEPHAMHTE H CTOKHTE B rOTOB 338 TAXHOTO HAINON3BAHE BHI.

Pazxonure 3a npepaboTka BKIIOUBAT Pa3XOIHTE, NPAKO CEBP3AHH C NPOH3BEKIAHHTE MPOAYKTH H
CHCTEMATHYHO HAYMHCNIABAHHKTE NOCTOAHHH H NPOMEHTHBH DEHJ.DI'JPGHEBG,E[GTBBI-IH Pazxogn.

Hernara peanmsvpyema cTOHHOCT € npeanosaraeMara npojaxHa 1eHa B HOPMATHHE XOA Ha
CTONMaHCKAaTa ,.El,ﬂﬁHﬂET., HaManeHa c HBDﬁXD,II,HMWI’E Pa3xonH 34 3aBbLPUIBAHE HA NPOM3IBOOCTEECHHA LUHKEN H
pasxoaute, HeoOXOMHMH 33 OCHUIECTRABAHE Ha NpoaakbdaTa.

ﬂmpaﬁneﬁuem Ha CTOKOBO-MATEPHAIIHHTE 3AIT4CH CC OLUEHABA NMO METOOA: CPEII.HD“HPE’T‘EFJIEI!H
CTOHHOCT.

B Kpad Ha OTHETHHA NepHO4 akde OTHETHATA CTOHHOCT Ha CTDKDBD—METEPHEI.IIHH‘I’E 3anacH e rno-
BHCOKA OT HETHATA PEATHIMpYEMa CTOHHOCT, TH Ce HAMAIABA 10 pa3Mepa HA HETHATAa pealH3HpyeMa
cTOHHOCT. HaManeHHeTo ce OTUHTA KaTo APYTH TEKYLIH PA3Xo/H.

3a BoexuM cneasall nepyHol ceé nNpaeH HOBA OLEHKA HA HETHATA PEATHIHDYEMA croiinoct. Korato
YCAOBHATA, NOBEH /10 CHHMKABAHE CTOMHOCTTA HA CTOKOBO-MATEPHANHHTE 3AMACH Beve He ¢a HAMHLUE,
MpeanpUeMa ce YBEMHYEHHE, KOETD HE MOXE Ja NPEeBHINARA CTOHHOCTTA HA CTOKORO-MATEPHANTHHTE
34racH, KOATO TE Cd HMATH TIPEdH HAMAIEHHETO. BriacTanosaganeto W3LAN0 HWAH YacTHYHO Ha
MPEIHINHOTO HAMANEHHE HA OTYCTHATA CTOHHOCT CE OTUMTA KATO YBEHUYCHHE Ha CTOHHOCTTa Ha
CBOTBETHHTE CTOKOBO-MATEPHANTHH 3aMACH H KATO JPYTH TEKYLUH NPHXOIH,

Cebecmoliinocmima Ha RPoOYKRIAMT GrI0NGE:
®  MpeKkH pasxoiM (HampuMep OCHOBHW MATEPHANH, TPYJOBH BB3HATPAXICHHA W OCHTYPOBKH Ha

MPAKO 3A€THTE B MPOH3BOACTBOTO THLIA H AP. );

" [OCTOAHHH ODIONPON3IBOACTBEHH Pa3XoaH (HaNpHUMEP AMOPTH3ALMH, HAEMH, 3ACTPAXOBKH H AP.);
"  [POMEHIHEH ODIIONPOWIBOACTEEHH pa3IxoAH  (HampWMep BERHIDHH VCIYTH, KaHUETAPCKH

MAaTepHAH U KOHCYMaTHBM, TPYIOBH BLIHAMPAKICHUA H OCHIYPOBKH H JIp.)

Pasnpeneneuuero Ha oOLWONPOH3BOACTBEHHTE Pa3sxo[H ce M3pbplusa Ha Oazara Ha NpeKMTE
Pa3xoaH 33 ChOTBETHHA BHA NPOAYKIIHA.

Mps NpoOMIBOACTRO Ha BIAHMHOCELP3aHA NpOAYKLHA pasnpesseHHET Ha
00UIONPOH3BOACTBEHHTE PAIXOM MEKILY OCHOBHHTE NPOAYKTH CE M3BBPILBA Ha DajaTa HAa OTHOCHTENHHA
[0l HA CApABSTHBATA CTOHHOCT HAa BCEKHM NpoaykT B obiuarta crpaeefvBa cTOHHOCT HA NPOAYKLHATA.
CrpaHHyHHTE NPOAYKTH C€ OLEHABAT NO HETHATA PEAIW3UPYEMAa CTOHHOCT, KOATO CE& OTHHCIARA OT
CTOHHOCTTA HA OCHOBHHA MPOAYKT.

Ilpn xankynupane wa cebecToHHOCTTA APYMKECTEOTO NPHIArA METOAA HA pasnpeiencHHe Ha
Pa3XO/INTE M0 OTASAHH KANKYJaLUMOHHH 00eKTH. .

Pazxonu, KOHTO HE ce BKIIOYBAT B ceOECTOHHOCTTA HA MPOH3BEAEHATA NPOIYKUHS H & OTYHTAT
KAaTO TEKYLUH 38 NIEPHO/A ca:

®  KOJIHYECTEA MATEPHANMW, TPYH H JPYTH NPOM3IBOACTEEHH paixoiH HIBLH HOPMANHHTE MPAHHLH,
" pasxo[H 3a ChXpaHeHHe B ckaan,

" AAMHHHCTPATHBHM Pazxolu;

" pasxoad no npogakbuTe;

Cebecmoiinocm Ha RPedocMareHme yeiayu

HOTDIIHGBH, AOKONKOTO NPH NPEA0CTABAHETD HA YCIYIH C& NON3IBAT CTOKOBO-MATEPHATHH 3aMacH,
TO Te C& BKIIOMBAT B cebecToHHOCTTa Ha yoayrute, CeDecToMHOCTTA ce ChCTOM IMIABHO OT PajxofWTE 3a
TPYA H APYTHTE PaIxoiH 33 MepcoHana, 3acT b NPeIocTABAHETD HA YCIYTaTa, BIIIOYHTENHO CITYMHTENNHTE,
M3NLAHABALIKW HAA30pHa AeHHOCT, W CBOTBETHATA HacT OT ODINMTE pa3xoiH 3a Tax. TpyabT M ApYrH
pa3xo/M, CBEPIaHN ¢ nponaxOuTe W 061IKMA AMMMHHCTPATHEEH NEPCOHAN, HE C& BKJTIOYRAT, & Ce NMPHIHARAT
33 pasxoaH B MepHoaa, B KoHTO ca BE3HHKHAMH.

ITpu npopaxba Ha CTOKOBO-MATEPHANHM 2anacH, DanaHCOBATA UM CyMa Ce NPH3HABA KATO pasxofl
Npe3 Nepuofiad, npes KOHTO ChOTRETHMAT HpHXoA € npusHat. Cymarta Ha Beska 0De3leHKa Ha CTOKOBO-
MATEPHANHH 3dNacH 00 HETHATA HM DCalM3IHpYCMa CTOHHOCT, KAKTO W BCHUKM BEF}"SH OT CTOROBO-
MATEPHANIHH 3aMACH CC [PHUIHABAT KATO pPa3xolH 33 NepHola Ha 0DC3ILEHKATE MK HA BBIHHKBAHCTO HA
saryGure. Cymara Ha €BEHTYaNHOTO o0paTHO Bh3ICTaHOBABAHE HA CTOHHOCTTA Ha 0DE3lIeHKATA HA CTOKOBO-
MATEPHATHH 3anacH, Bh3HWKHANA B PEIYNTAT Ha YBEIMYEHHWETO Ha HETHATa peanH3upyema CTOHHOCT, ce
NPH3HABA KATO HAMANABAHE HA CYMATA Ha MPHIHATHTC PA3x0olH 33 CTOKOBO-MATCPHANHH 3allacH Npel
NnepHana, npe3 KOHTO BB3CTAHOBABAHETD € BhIHHKHAMNO,
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HakoW cTOKOBO-MATEPHANIHH 3aNacH MOrar Aa DbLOaT OTHECEHH 1O CMETKHTE Ha [pYTH aKkTHEH,
KATO HAMNPHMED CTOKOBO-MATEPHANTHH 2armacH, KOMTO C& HAMONIBAT KATO KOMIMOHEHT HA Ch3JancHHTE OT
CaMoTO JIPyecTBO cOOCTBEHH crpaid, chbopbAeHua M obopyneane. CTOKOBO-MATEPHANHHTE 3AMacH,
OTHECEHH KbM ADYT aKTHE, Ce NPHIHABAT 33 paixo] B NIPOALIIKEHHE [TONSIHHA HHBOT HAa AKTHBA.

2.14. Kpeaurn u BIeMANNA

Kato KpeAMTH W B3eMaHus, BL3HHKHANHM [TbPBOHAYANIHO B JIPYKECTBOTO, C& KnacuMuUMpar
B3eMaHHA, BRIHHKHANHN OT QHPEKTHO NPEeAoCTaBAHE HA CTOKH, YCIYTH, MapH MNH DApHYHH CKBHBANEHTH
Ha aefiuTopH.

BaemanusTa B NEBa cE OLEHABAT MO CTOHHOCTTA HA TAXHOTO BLIHMKBAHE M CE HAMANABAT ChC
cToliHOCTTa Ha mpH3HaTara ofe3leHka 3a TpyaHockDHpaemu W HechOHpaemu B3emanus.BiemanuaTa B
YYAUICCTPAHHA BANYTA CE OTHHTAT B JICBOBE, KATO CE NPHNAra LEHTPANHHA KyPC Ha NATATA Ha COCNKATA, &
kbM 31 geKeMBpM Ha TEKYLIATA MOJHHA CE OLEHABAT MO 3akmoynTentua kype Ha BHE.

IpenocTaBeHHTe KPeOMTH ceé OTYHTAT no cefecToliHOCT (HOMMHANHA CTOHHOCT), KOATO Ce
npWeMa 3a CNpaBeinuBa CTOHHOCT HA MPEOCTABEHOTO MO CAENKATA, HETHO OT NPEKHTE PAIXONH,
CBLP3AHH ¢ Tead 3aeMu. [TeyanBure u sarybute ce npuznaear 8 OIP karo duHancosd npuxoau (mxeu)
HIIH Pa3X0/IH Npes NEpHOA, 2a KOHTO & NpeiocTaBeH KpeauTa,

KFIE.‘J],HTHTB H BieMaHHATA Ce K.HEGHQJHHHPRT RATO TERYIIH, OCBEH 34 YACTTA OT THX, KOATO WE
Deie ypeneua B cpok Han |2 Mecela oT Kpas Ha OTHETHHA NepHof.

[Ipc[‘,l'lﬂﬂ Ha BICMAHHATA 34 DEEEI.I.EHI‘{B. Ce HIBBPIIRA OT PREOBOACTEOTO Ha IPYMHECTBOTO B K
Ha BCEKH OTYETEH MEPHO] H AKO HMa WHAMKAaLMM 3a oDesueHxa, 3arybuTe ce HAUMCIABAT KATO TEKYL
pazxon. TMpubnuzutensata ouedka 3a 3aryGu oT ©bLMHWTENHW, TpyaHochOHpaemu M HecnOupaeMH
BICMAHHA CE MNPAaBH, KOraTo 3a cbﬁupaemﬂcﬂ‘a Ha 1gnaTta cymMa HITH 4acT OT HEA ChIUECTBYBA BHCOKA
HecurypHoet. KoM BCAKO eHO B3eMaHE ce MOMX0WAa HHAMBHAYANHO KATO C€ MNPHIATAT CHOTHOCHMH
KpHTEpPHH 3a oOleHka Ha cebHpaemoctra. Hecwbupaemure p3emaHHad C¢ OTNHCBAT, KOTATO MpPaBHHTE
OCHORAHWA 32 ToBa HacTenar. OGCeluedkara Ha B3EMAHMATA CE HAUMCIABA YpPE3 CLOTBETHA
KOPECNOHACHTCKA HKOPEKTHBHA CHCTOBOAHA CMETHA 38 BCEKM BHI B3CGMAaHE H C€ OTpPdiAbBd B CTATHATA
*pbe3leHka Ha aKTHBM ™ Ha NHuesaTa crpada Ha OITF.

2.15. MMapu4nun cpeacraa

[NapuunuTe cpescTsa ca KpaTKOCPOUYHH (PHHAHCOBH aKTHBH oA (opMara Ha:
- MAPHYHH HAJIHYHOCTH - napH & Gpoil 1 Ge3cpoyuHH JenoInTH;
- TEpHYHH EKBHBANEHTH - KPATKOCPOYHH, JecHO 0OpaTHMH, BHCOKOJIMKBHIHH BIOMEHMA,
KOHTO ChObEEAT HEIHAYHTEACH PHCK OT NpOMAHA B CTOHHOCTTA HM.
MapuunuTe cpeAcTBa ce OIEHARAT MO TAXHATA HOMMHANHA ctoitHoct. [lapHunHTe cpelcrea B
YyKNECTPAHHA BANYTA TPH 3@KYMYBAHE CE& OLEHABAT N0 BAAYTHHA KYpPC Ha npuaobueade, a KuM 31
JIEKEMBPH Ha TEKYLIATA rOAHHA N0 3aKmoyHTeNHHA kype Ha BHE.

2.16. CobcTBeH KanuTan

HWaMeHeHueTo B coDCTBEHMA KANMTAL HA JPYIKECTBOTO MEHUY NATHTE Ha JIBA CUETOBOAHM
Oanauca OTPA3ABA YBEIHYCHHETO HJH HAMANCHHCTO B HCTOBHTE HETHH AKTHEH MpEl HBPHG}.J,E[. Ocpen
NPOMEHHTE B PE3Y/ITAT Ha ONepauMH che cofcTBeHHKA (YBENHYEHHE Ha KanWTana, pasnpeieiieHHe Ha
AHEHACHTH M JPYTH), H3MEHEHHETO B cODCTBEHHA KanUTaN npes nepuoia npeicraps obuwiara cyma Ha
nevanburte unH 3arybuTe npes TOIW MEPHO[, HE3ABHCHMO OT TOBA [Jany Te ca NPH3HATH B OTYETa 3a
MPHXOJAHTE H PA3XOIHTE HITH JHDEKTHO B coDCTREHHA KarlHTaN.

2.16.1. Kanuran

JIpysKCcCTBOTO € KaNUTAIOBO H € 3aJbKEHO Ja perncTpupa B ThProBCKUA PETHCTBD ONpeaeneH
passep KanWuTam, KOHTO 1a CITYIHH KaTo ofesncueHHe Ha KPEOHTORHTE HA OPYHECTBOTO 33 H3NBJIHEHHE HA
TEXHHTE B3ieMAaHHA KbM HETO.

KanuTansT Ha APYMECTEOTO CE [MpPEACTABA [10 HErOBATa HOMMHANHA CTOHHOCT, CBIMIACHO
CHAeBHOTO PEHIEHHE 33 PETHCTPALIMATA MY.

2.16.2. Pezepsn
Jaxonocu pezepen
Jlpy#kecTBOTO HE & MTLKHO 18 OPMHpPA JaKOHOEH PEIEPEH.
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Hpyeu pezepau
Kato Apyr pesepeH ce oTpa3ABaT pe3epEHTE, (JOPMHPAHH OT pasnpeieienueTo Ha Ganaucosara
neuanfa Ha APYKECTBOTO.

2.16.3. ONRANCOBH Pe3y/ITATH

Hampynanu newanu u 302y6u om munaiu 200unu
Chunre ce nocoysar B cHeTOROAHUA BanaHc OTAENHO OT APYIHTE CTATHM KATO HepasnpejeneHa
neyanda, ChOTBETHO HENoKpHTa 3aryda OT MHHAIH MOJHHH.

Teryw thunarcos pezyaman

ITpu3naTHTe 32 OTHETHHA MEPHOM NPHXOAH M PA3XONH CE BKIIOYBAT B OTHETA 33 NPHXOAHTE H
pasxofuTe MpH onpejendHe Ha nevanbaTta WAH 3ary0arTa 3a OTHETHHA NEPHOJ, OCBEH @Ko CYETOBOMEH
CTAHJAPT HIHCKBA WJIH NO3BOMISEA APYTO.

2.17. 3ansReHus

3anLmKeHHATA CE OTHHTAT MO HCTOPHYECKA LIEHA, KOATO Ce NPHEMA 3a CNpareIHBaTa CTOHHOCT
HA CAENKATA W KOATO WWe Gue nnatena B ObEE 32 NONYYSHHTE CTOKH H YCIYrH, QakTypHPaHH WIH He
Ha ApYyHECTBOTO.

3a/BKEHHATA B IEBA CE OLEHABAT MO CTOMHOCTTa HA TAXHOTO BB3HHKBAHE.JaNB/KEHMATA B
HYHROCCTPAHHA BANYTA CC OTHHTAT B JICBOBE, KATD CE NnpHIara UeHTpanHHA KYPC HA JaTaTa HAa CHEenkKaTa, a
KbM 3| IEKeMBPH Ha TEKYUIATA MOJMHA CE OLEHABAT M0 3aKmo4uTenHua kype Ha BHE.

[lonyuennre 3aemu MHPBOHAYANHO c€ OTYHTAT 1o ceDecToifHOCT, KOATO €& NpHeMa 3a
Cnpas&inHiiRa CTOHHOCT Ha NOAYHSHOTO NO COETKATA, HETHO OT MPEeKHTE PA3xonH, CBEBP3AHH © TE3H 3aEMH.
[NeuanGure u sarybute ce npuanasat 8 OITP kaTo npuxoas (PasXoH) OT IMXBH 1Pe3 NEpHoOAa, 3a KolTo
€ NONIYHEH 3aeMa.

JanbIbKeHHATa ce KIacHHLMPAT KATO TEKYLIM, OCBEH 33 YacTTa OT TAX, KOATO wie 6hie ypenena
B CpokK Han |2 Meceua ot Kpas Ha OTHETHHS MEpPHOJL

2.18. Tanbuuu 3a0bL/ UKeHASR

Tekyum JaHbUHH 3abIKEHHA Ca 3aTBIKEHHATA Ha IPY/KECTBOTO BLB BPL3KA ¢ MPHIAraHETO HA
JANBYHOTO 3aKoHoaaTencTeo. ChUMTE BbLB (JMHAHCOBMA OTYET CE€ MPEACTABAT [0 CTOHHOCTH B
CLOTBETCTBHE C MNPABUIATA HA CHOTBETHHA JAHBYEH 3aKOH 3a ONPEAENAHE Ha CTOHHOCTTA HA BCEKH BHJ
JAHRE.

2.19. Hawsud BLpXY neuanfara

JaHekeT BLpXy neyanGata 3a rofMHaTa BKAIOYMBA TEKYL! M OTCPOuEH [aHbK. CBIMACHO
Ei'b.nrapcm'm AaHBHHO 3aKOHOAATCNCTED APYHECTBOTO JhTHH KOPNOPaTHBREH JaHbK MpH JaHbBYHA CTARKA
3a 2019 r. 10 % ( 2018 r.: 10 % ). Jlanwynata OCHOBA 33 ONpPEeenAHE HA KOPIOPATHBHHA NAHBK €
JaHEYHaTa mevanba,

Hauvunata nevanba/saryGa e mnewanGara‘sarybata 3a nepHona, ONpPENeneHa CHITACHO
YCTAHOBCHHTE OT AEHCTRALOTO JAHBYHO 3AKOHOATENCTBO TPABHNA, HA OCHOBATA HA KOATO Ce Onpeiens
pa3MepET HA ALIDKUMMTE (BbLIcTaHOBHMHTE) fanbuu. [lawwsunata neuanba/zaryGa ce onpesens M
AeKnaprpa ¢ rofHIIHATA JaHbYHA JACUIapaLys 3a ChOTBETHHA MEPHO.

PasxosT 3a Manbk MpejcTaBiiea CyMara OT TEKYLIMA JadbK OT nevanbara, WIMEHEHHATA HA
AKTHBHTE W MACHBWTE MO OTCPOYCHM [JAHBLM H MPEM3YHCICHHATA, NPH3HATH Npe3 TEKYUIMA NepHol Ha
TeKYLH JaHblH OT nevanfara 3a NpeaxoaHd NepHOJTH.

Texyw pawvk e cymara Ha jaHbKa, KoHTO TpaGRa Na ce niat BLPXy AawwbyHata nevanGa 3a
NEpHOMA, B3 OCHORA Ha e(DEKTHRHATA JAHBYHA CTABKA KbM [J4TaTa HA WIroTBAHE Ha Ganaica. TexymmaT
Ianbk oT nevanbara ce npencrass B OTIP karo pasxol 3a ganbum ot nevanbara 3a nepHoaa, ¢ koiTo ce
HAMANABRA CYETOBOJIHATA NMevyainba WK ce yBenH4asa CHETORO/HATA 3arvia.

Otcpouen nawuk ce HauHcnABAa Mo GaNalCcOBHS METO 33 BCHYKH BPEMEHHH PA3IHKH, ABABALLH
ce MEXTY IaHBYHATA OCHOBA HA AKTHBHTE W MacuBHTe W GanaHcoBaTa UM CTOHHOCT BBB (PHHAHCOBHTE
OTYETH.

AKTHEH N0 OTCPOYEHH JAHBLH CA CYMMTE HA AAHBUHTE OT neuanfarta, RLICTAHOBHMH B OLJELH
NEPHOOH, MO OTHOLIEHHE HA HaAMANIHEMHTES BPEMEHHH PA3NHEH, NAHEYHH sax}rﬁa H Jj,ﬂH'I:r"IBH KPEIHT.

[MTacued Mo OTCPOUEHH JAHBLUM CA CYMHTE HA TBMHMMTE JaHBUM OT Nevanbarta, MIaTHMH B
Gnaent nepuoau, Mo OTHOWIEHHE HA 0B/AraeMH BpeMEHHH PaziHKH,
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AKTHEH N0 OTCPOMEHH NaHBUH CE NPHIHABAT 10 CTEMEHTA, /10 KOATO € BEPOATHO A3 HMa Hhaema
ofnaraesma nevanfa, cpelly KOSTO [a MOFaT jia CE H3MOM3BAT HAMATAEMHTS BPEMEHHH PaifiHKH,
JaHBYHATA 3ary0a WiIH TaHBEYHHE KPeuT.

an MpHIHaBaHeTe Ha OTCPOMEHHTE HAHBYHM AKTHEH Ce B3EMA npeasyHn  BEpOATHOCTTA
OTAC/AHHTE PaiiMkH 1a uMat ofparno nposenenue B Objelle H BL3MOMHOCTHTE Ha JPYKECTBOTO Na
reHepHpa JoCTaThYHO obnaraema nedanba.

[Macuen nO OTCPOMEHHM [AAHBUM Ce MNPU3IHABAT 3aTB/DKHTENHO 1O OTHOWEHHE HA BCHYKH
obnaraeMu BPEMEHHH PA3IIHKH,

AKTHBHTE M NACHBHTE MO OTCPOYEHH JAHBLLM Ce OLUEHABAT NO JAHBYMHM CTABKH, KOMTO Ce QUaKBa
Ja ce NpHAArarT 3a NepHoja, Npe3 KoHTO aKTHEHTE WM [IACHBMTE LIE Ce Peanu3upaT Ha Basza nanbuHuTe
JAKOHH, KOHTO CA B CHITa,

AKTHEHTE M MaCHBHTE NO OTCPOYEHH JalbLUM CE NPEACTABAT B CUETOBOAHHA GanaHc HA HeTHA
Oaza, oTaenHo oT ApYrUTE aKTHBH M nacusu. CLuIMTE He ce KOMTISHCHPAT B KOHCOMHIHPAHHTE OTYETH.

Hamenenuara Ha AKTHEBHTE H NacHBHTES IO OTCpOYMEHH OaHBLH, OCBEH B CITYUEAHTE KOraTo Ca
.ElEﬁHTHPﬂHH HITH KpPENMTHPaHKH AHPEKTHD B cobCTREHHA Kanvramn, ce MPEICTABRAT BBE C]}HI-IHHCGBHR OTYET
KaTO pasxof 3a AaHBUH oT nevanbara.

TlpomanaTa B cymaTa Ha aKTHBHTE M [TACHBHTE NO OTCPOYEHH AAHBLH, KOWTO ca NeBHTHPaHH WM
KPeAMTHPaHH AHPEKTHO B CODCTBEHHA KAMHTAN, CE OTYMTA B ChiljaTa HalaHCcoBa CTATHA.

2.20. Toxoan na nepconana

CoriacHo 6BArapckoTo 3aKOHONATENCTBO APY/KECTBOTO € 3aABIMKEHO 1a TUIALA BHOCKH BhB
(ponzoBeTE 33 COUMANHO M 3IPABHO OCHrypABaHe. TPYAOBHTE NPaBOOTHOLIEHN MENIY paboTHHUKTE H
CIYACUTENHTE W JIPYMHECTBOTO, B KAYECTBOTO MY Ha paboToparen, ce ocHOBaBaT Ha pasnopeabute Ha
Konekea Ha Tpy/ia 1 Ha pa3nopenfHTe Ha neficTBAIIOTO OCHIYPHTEIIHO 3AKOHOMATENCTRO.

OcHoBHO 3ansskenne Ha paloTosiaTens € 1a HIBBPUIRA 3ALIKHTENHO OCHTYPABAHE HA HAGTHSA
nepconan 3a (oHa ,JleHcHH”, IOTBANHTENHO 3aIB/DKHTENHO NEHCHOHHO OCHrypaBawe, doHn “O6o
sabonssane u maiiuunerso”, doun ,Bespaboruua”, Pona ,Tpynosa nononyka u npodecHoHanHa
Donect” W 3MpaBHO OCHIypABaHe.

Pasmepute Ha ocHrypurennHTE BHOCH CE YTBBPHKIaBaT che 3akona 3a Gromkera na JIOO w
3akona 3a Glo/pkera Ha H30K 3a choTsernara ronuna. BHOCKMTE ce pasnpenensT Mesay paboTomatens u
OCHTYPEHOTO JIHLE B CLOTHOIIEHHE, KOETO e onpeaencHo B KoJlekea 3a COUMATHOTO OCHIYpABaHe.

Kpamrocpounu doxedn

Kpatkocpounure noxoau Ha nepconaia nos opMata Ha BLIHATPAKIEHHS, GOHYCH H COLMANHH
AONNAMAHHA ¥ NPHAOOHBKH (HIMCKYEMH 32 ypesiane B paMkuTe Ha 12 Meceua cien kpad Ha nepuosa, B
KOHTO MEpCOHANLT € MOONHI TPYAL 32 TAX HIH € HAMLIHKHI HeoOXO/IMMKTE YCIOBHS) Ce TIPHIHABAT KATO
pasxon B OIIP ® nepuona, B KoiiTo e MONOMKEH TPYALT 3a TAX MIH CA MINBIHEHH M3UCKBAHHATA 32
TAXHOTO MO/Y4aBaHe, W KaTo TEKYLIO 3aQbiaxeHue (CAel NpHCnagaHe HA BCHYKM TUIATEHH BEve CyMH H
NONAraiH ce YAPLKKH) B pasMep Ha HEAHCKOHTHPAHATA MM CYMA.

JBIKHMHTE OT JIPYKECTBOTO BHOCKH 110 COLMATHO W 37PaBHO OCHIYPABAHE CE NMPH3HABAT KATO
TERYLL pasxof H 3a0wLKCHHE B HEJHCKOHTHPAH pasMep, 3a€0HO H B NEpHONa HA HAYHCNEHHE HA
CHOTEETHHTE MOXOAH, ¢ KOHTO TE ca CERPIAHH.

KM narata Ha Beeku (PHHAHCOB OTHET JIPY/KECTBOTO NPaBH OLEHKA HA CYMATa HA OYAKBAHMTE
Pa3XolH N0 HATPYNBALWK C& KOMIEHCHPYEMM OTMYCKH, KOATO Ce ouakea Aa Obje H3INJaTeHa KaTo
PE3YNTAT OT HEH3NON3BAHOTO NPaBO HAa HATpynaH oTnyck. B ouexkara ce smousar npubansHTenHara
NPELEHKA 33 pasXOOWTE 3a CAMHTE BL3HAMPAKIACHHA M PaIXQIUTE 38 BHOCKH MO 3abIMHTENIHOTO
0BIIECTBCHO H 31PABHO OCHTYPABAHE, KOMTO pafOTOAATENIAT AL/KH BEPXY TE3H CYMH.

[Nonarauyre ce cymu 3a KOMINEHCHPYEMH OTITYCKH HA [IEPCOHANA C& OTYHTAT KATO 3aABIKEHHE W
KaTD pasxoj, CEEP3aH © KPATKOCPOUHHTE AOXOIH HA MEpCOHANA.

Hvazoepounu doxodu npu nexcuonupane

Cwrmacno Kopexca Ha Tpyna paBoTomaTens e 3agsiked fIa M3IUIala Ha nepcoHana TpH
HACTBMBAHE HA TEHCHOHHA BB3pacT oDe3lIETCHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTa# B
NPEANPUATHETO MOJKE J1a BapHpa Mexay 2 v 6 OpyTHu paBoTHi 3annaTh KbM JATATa HA MPEKpaTABaHE Ha
TPYAOBOTO npaBooTHOUIeHHE. Tlo CROHTE XxapaKkTEpHCTHKHM Te3H CXEMH NpPEACTABNABAT MIAHOBE C
AetpuHupann aoxomu. [lpu Bh3HMKBaHe Ha OGCTOSTENCTBO KATO NEHCHOHHPAHE, APYIKECTBOTO npuaara
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JAKOHOBHTE HEI‘]]MH, BHIHPAIIH HEINDBHTE 3adBIDKEHHA KBM ITEFCDHHJTE. 33 H3MNJIauEaHe Ha CBOTBETHHTE
0Be3METEHH H CYMH, KOHTO C& NPH3HABAT KATO PA3X0OIH H 3aIBIKEHHS B NEpHO/R Ha ChOHTHETO.

Hoxodu npu nanycxkane

Ceraacno pasnopendeTe Ha TPYJOBOTO W OCHIYPHTENHO 3aKOHOAATENCTEO B Bwarapua,
HpymecTroTo kKaTo paboTOAATENAT MMA 3afb/KEHHE fla W3NJATH NPH NPEKPaTABAHE Ha TPYIOBHA
AOroBOp onpeneieHH BHOoee obeswmerenua. Henpenpuwauwmoctra wa Opos Ha nMuaTta oT mepcoHana,
kouTo GHXA HAMYCHANK ONPEAENs W XAPAKTEPA HA Te3H Pa3Xxo/IH KATO HeNpeABHIHMH,

[Mpy BB3xMKBare Ha OBCTOATENCTBO KATO NpEKpaTABAHE HA TpyAoBMA Aoroeop, [JpywxkecTeoTo
npunara 3akoHOBHTC HOPMH, BH3MPALH HEMOBMTC 3albB/GKCHHA KbM NEPCOHATA 34 HIMIALIAHE Ha
CLOTBETHHTE 0DE3ETEHHA W CyMM, KOMTO CE€ MPHIHABAT KATO Pa3Xxofid H 3aARDKEHHA B MEPHOJA HA
crOuTHETO. CNen HANNAUIAHEeTO HA Te3H JOXO0AH 34 paﬁamnareux HE NPOMITHYAT JPYTH IATBIHEHHA KM
pabOTHHULIMTE H CHYIKHTENHTE,

Hoxoou nod dhopmama na ariyuu wik OAA08E OM COOCMBENUA KANUMGR
Jlpy#ecTBOTO He NPEAOCTABA HA NEPCOHANA KOMNEHCALHH (A0X0aH) Noj (POPMATA HA AKLIHH HIH
OAMORE OT COOCTBCHHA KAMHTAN.,

2.21. JIu3RHTOBH JOTOBOTHI

JIHauurosuaT A0roBODR € CNOpajyMEHHE, Mo CHIATA HA KOSTO HAaCMOJ4TCIAT npeaocTagd Ha
HaemaTens cpely eQHOKPaTHO MAallaHe HIH CepHA OT nmaawaHHA (HaeM) NparoTo HA NMOA3BaHE Ha
onpefeNied aKTHB 33 J10T0BOPEH CPOK.

KnacH(pukauHATa Ha TM3UHTOBHTE JIOFOBOPH CE OCBILECTBARA B HAYANOTO HA NW3MHTA Ha DajaTta
Ha KpuTepud. IlpM npoMsHa Ha YCAOBMATA HA JTH3WHIOBHA JIOTOBOpP, KOWTO BOAAT A0 NpoMaHa Ha
KPHTEPHHTE, CC HIBBLPLLBA HOBA KIacH(HKALIHA Ha MTHIHHTOBHTE JIOTOBOPH.

PasrpannyasaneTo MexIy (HHAHCOB JH3WHT W EKCTICATALHOHEH JMIHHE MPH TAXHOTO TEKYLLD
OTpa3fBAHE W MEPHOAMYHD MpEICTaBAHe BLE (PMHAHCOBHTE OTHETH C& HIBBPIIBA B CHLOTBETCTBHE C
npHHLKNa "NPeTHMCTEO HA ChALPHAHNHETO npel Gopmara”,

2.21.1. Mdunancor an3nnr

Apyacecmeomo 8 kawecmeomo na ausunzononywamen

Jlusuur va uMoTH, MaiwkHW, 0bopyABAHE, TPAHCIOPTHH CPEACTBA M IP., TPH KOHTO JIPYKECTBOTO
peanHo HOCH BCHYKM PHUCKOBE H H3TOAH, MPOMITHYALM OT NpapoTo Ha cobcTeeHocT, ce knacHdHIMpa
Kato dmHaHcoR mTHIWHT. DHHAHCOBHAT JIM3MHT CE NMPH3HABA KATO aKTHR M MTACHB B cyeToBoiHMA Ganauc
Ha JIM3HHIONONYYaTeNsA C pa3Mep, KOHTO B HAYANOTO HA AM3IMHTOBHA AOrOBOP € PABEH HA CpaBEI/IHBATA
CTOHHOCT HA HACTHI AKTHRE HITH, AKO € NO-HHCBK - NO CETAIlTHATA CTOHHOCT HA MHHHMAITHHTE THIHHIOEH
nnamanua. Pasnukara mexny TasH croifnoct M ofliaTa cyma Ha JOTOBOPEHHTE HAEMHM MIALIAHHA ce
OTYHTA KaTo (uHaHcoB pa3xof 3a Obaciy nepuoiu. Bedko MIMHroBo nnamane ce pasnpencns Mexy
330B/KEHHETO H (PHHAHCOBHTE PA3XOMH, TAKA M€ NHIHHIOBOTO 3ab/IKCHHE Jla HAMANABA C MOCTOAHEH
Temn. JIMXpeHHTE PA3X0O[H CE BKNIOYBAT B OTHETA 34 NPHXOAHTE H PasXoiUTe KATO pasxonH oT NTHXBH Ha
Oaza edextusen muxsen npoueHt. [lpupoburure no gorosopu 3a (DMHAHCOB JMIMHI AKTHBH <€
AMOPTHIWPAT Ha 6a3a NONEIHHSA KHUBOT HA AKTHBA.

2.21.2. Ekcnnoaranuones (ONepaTHBEH) JH3HAT

Hpyacecmeomo e kauecmeono Ha Au3UKZONOAYYamen (Haemame)

Jluzunr, npu koliTo HaemoaaTenaT NMPONLIUKABA 4 [PHTEXABA CHUIECTBCHA YACT OT BCHUKM
PHCKOBE M CTOTIZHCKH M3rofid ot coBCTBEHOCTTa BBPXY [MAJeHHA 4KTHR ce RiacH(uuMpa kaTo
eRCnnoaTatHoHeH JTH3HHT, l'[opa,uh TOBA AKTHBDBT HE C€ BEIMOYBA B CUCTOBOAHHA DanaHc Ha HAEMATENA.

[lnamanuaTa BBB BPE3KA C EKCNJIOATALHOHHUA JH3HHT (C HIKITIOUEHHE HA PA3XOMIHTE 3a YCIyIH,
HanpyUMep 3a JACTPAXOBKA, MOJIPEHED, OXpaHa, NMOYHCTBAHC H .EI.]III} C2 OTYMTAT OT HacMaTENA KaTo
pa3xoid B OTHeTa 34 MPHXQAHTE H PAIXQJHTE Mo AHHEHHHA METOH 3d USJIHA CpOK HAa JIHAHHMOBHA
JIOTOROP, [OPH aKO IVIALLAHMATA HE C& HIBBPILBAT Ha Ta3W Haza.

Pazxonu, cBbp3al¥ ¢ JOMLAHMTENHH TUIALAHMA — HANpPHMEpP 3a M3BBbPUIBAHC HA PEMOHTH H
nofo0peHyd, 3a 3aCTPAXOBKM W NOAJPLKKA HA HAETHA AKTHB W JAPYTH NONOOHH, BEIOYHTENHO
Pa3sXOAMTe, KOMTO ePEKTHBHO ca BH3CTAHOBEHH YPE3 CHOpa3yMEHHETO 3a CTHMYAH, CE OTYHTAT Camo OT
HAEMATENA B ChOTBETCTRHE C UﬁII[HTﬂ NOTEHCHHA H CTAHAAPTHTE, NPHAOKHMHA KBM TE3H PasxoIH. Teau
PazxoiH C¢ OTUYMTAT OTASNHO OT Pa3XoOHTE 3a HaeM (IM3HHT),
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PazxonuTe 3a nonodpesns Ha HASTH aKTHBM CE OTUHTAT KATO IBATOTPAHHHE aKTHEH,

H3swpumennte pasxonm, cRep3aum © MOAroTOBKATA M CKIMOYBAHETO HA JIM3HHTOBMA [OTOROp
(KOMHCHOHM, TAaKCH W JIp.), C& OTYHTAT OTAEIHO OT HAeMa (n1M2HHra) KaTo pasxoaw 3a Tekyiwus nepHo .

Haemarenst npuanasa obmara cyma ot MONYHEHHTE CTHMYITH K4TO HAMAJIEHHE HA Pa3xofuTe 3a
HAEM MPE3 LeNHA CPOK Ha JHM3MHTA Ha MHHeliHa Daza.

Apyacecmaomo & kavecmsomo na auzunzodamen {naemodamen)

Haemoparenar npoabmkasa na npuTesasa ChUIECTBEHA YaACT OT BCHYKMH PHCKOBE M CTONAHCKH
H3TOM OT CODCTBEHOCTTA BLPXY AA/ICHMA AKTHB, MOPAAH KOSTO OTYHTA NPEAOCTABEHHTE AKTHEH B CBOA
CUETOBOAEH DaNaHe H MM HAYMCIABA AMOPTHIALHA (korato Te ca amopTHINpYEMH).

M3sbpieHnTe MbPBOHAYANHO NpekH PA3XOAH OT HAEMOMATENS BEB BPB3KA ¢ JOFOBAPAHETO W
YPEAIAHETO Ha CKCANOATALMOHHUA JIHIHHT €€ OTYMTAT KATO PA3XO/IH 3a TEKYLIHA NepHOA,

[puxoaure or Haem {(AM3MHT) No HOTOBOPH 38 EKCTUIOATALIMOHHHMA JH3IHHT (C HIKMIOYeHMe Ha
MPHXOAMTE OT HIBLPLICHH YCTYTH, KaTO 3aCTPAXOBKH, NOMAPLAKA, PEMOHTH, DXPaHa, MOYHCTRAHE,
KOHCYMATHBHH Pasxo[ii M JI.) Ce NPH3HABAT N0 NHHEHHHA METO 3a e CPOK Ha JIH3HHTOBHA JOroBOp,
BISIIOMHTENHO KOraTo NOCTEIIEHHATA HE Ce Nofy4aBaT Ha Tasu Gasa. [Ipuxoaute or H3BBPLIEHH YCIYTH
Ce NpH3HABAT B CHOTBETCTBHE ¢ H3uckpauuaTa Ha CC 18 — MMpuxomu.

HaemopatensT npusxasa obuwara cyma Ha niawanusTa 3a CTHMYJIH KATO HAMaJIEHHE HA NpHXoaa
OT HaeM (JTHIMHI) 32 UEJTHA CPOK Ha JIHHHIOBHA IOTOROP HAa nuHeHHa Haza,

2.22. lorosopu 3a crpourencreo. OTunrane na ABLArOCpOYMHHE AOTOBOPH 34 YEIYIH

JloroBOpbT 3a CTPOMTEIICTBO € JIOrOBOp 3 CL3aBaHe (MOCTPOABAKE) HA AKTHE WIH CLBKYTIHOCT
OT AKTHEH, KOHTO NpeNcTapaseaT ey obekT.

IpuxoauTe 1o AOroBOPH 3a CTPOHTENCTEO BKIKOYBAT:

® NbpBOHAYANHATA CyMa Ha NPHXOAA, ONpEneieHa B A0roBopa;

® CyMara 3a JIONBLIHMTENHWTE paboTH, W3BBPLWEHH BCNEACTEHE HA  JONBLIHHTENHH
H3MEHEHHA B 0Dema Ha noroBopenuTe paloTu, H3MIAWAHETO HA HCKOBE M MaTepHaIHK
CTHMYITH JI0TONKOBA, JOKONKOTO ¢ BEPOATHO T€ A JI0BEJAT 710 PeanuIupate Ha NPHXOH
H T Morat 1a OBJAT HANEAAHO HIMEPEHH.

B oruerenute MPHXOOH ¢ BEIIOYBAT rapaHUHOHHHTE CYMH 34 NOCTH AHFKHWMEHTH 3a KAYCCTRO,
KOHTO CC 3ANBPHAT OT BLINOKHTENA A0 HITHYAHE HA FaPAHUHOHHHA CPOK.

Pasxoaure no N0roBOpHTE 3a CTPOMTENCTEO BKMIOYBAT: pa3xomau, KOHTO ca CRBP3AHH NPAKD C
KOHKPETHHA [1OTDBOP: pa3xofid 3a Tpya Ha obekTa, BEIIOYHTENHO OGEKTOR HAA30p; pa3xoAM 3a
MATCPHAIIH, H3NOIIBAHK NPH  CTPOMTENCTBOTO; AMOPTH3AUMA HA  MALLMHMTE, obopynsatero u
CHLOPLIKCHUATA, WINON3BAHA [0 AOTOBOPA; PAIXOAH 32 MPUABHABAHETOD Ha MauwHHKTE, obopynsanero,
CROPLAEHHATA H MATEPHANHTE JIO W OT IUVIOWAAKATA HA HIMThIHEHHE Ha AOTOBOPA; pa3xojii 2a HaeMaHe
HA Mauuiey, ofopyABaHe M CHOPHAKEHHS; pasxoau 3a POEKTHPAHE M TEXHHYECKA MOMOLI, KOMTO ca
NpAKO CBLP3AHH C JOroBOpa; NpHOHIMTENHH pasxoaM 3a paBoTi no H3RLPLUBAHETO Ha KOPEKUMH H
paBoTH MO rapaHUMOHHATA MOAAPHKKE, BKIOYHTENNO OYAKBAHHTE rapaHUMOHHH Pa3XxojiH; HCKOBE OT
TPETH CTPAHU U APYTH.

Hpusnaeane na npuxooume u pasxodume no dozosopa

Korato pesynrarvt or emun porosop 3a CTPOHTENCTEO Moe Na Obae HazexaHO NpeapHieH,
MPHXOAHTE H PasXOAHTE, CEbPIAHM C HEro, Ce NPH3HABAT 3 NPHXOAH H pa3xodM upe3 cbNOCTABANE HA
ETANA Ha U3NBIHEHHE HA 0rOBOpHATA JEHHOCT CNPAMO NATATA HA CHCTABAHE Ha thuHaHCOBHA OTYET.

Ipuxonure mo poromopa croteercTsar Ha Pa3XONHTe MO AOrOBOpA, HaNpaBCHH Ha eTana Ha
3aBLPUIBAHETO, KOSTO BOJM /10 OTPa3ABAHE HA NPHXOAM, PA3XOIH H MeuanGa, KOHTO MoraT Jla ce oTHecar
KbM HacTTa oT 3aBbplueHara pabora.

TpusnaeareTo Ha npuxomwTe M paixoaWTe crasa Upe3 OTHACcAHE KbM €Tan Ha 3aBLPIIBAHE HA
AOTOBOPA MO MeTOAA "AAN Ha 3aBLPLIEHOTO CTPOHTENCTRO",

EtamsT wa wsnenuenne wa jorosopa ce Onpellelln Mo MeTofa: YacTTa HA HATYPalHOTO
H3TbTHEHKE Ha paGoTaTta no orosopa, esraacko Ak o6p.19 (Ceprudmkar). MesxaHHuHTE MNALAHKS |
MOMYHEHHTC aBaHCH HE Ce H3TON3IBAT KATO H3IMEPHTEN Ha M3RbLpLIeHaTa paboTa Mo loroeopa, ABaHcuTe
NPENCTABNABAT MONYYEHH CYMH H C€ OTHHTAT KATO 3a0b/KEHHE, _

Beako ouakeano npesumenne Ha ofmara CyMa Ha pa3xoJHTe Mo AOroBopa cnpaMo ofwara cyma
Ha TIPHXOAHTE MO JOrOBOpA Ce NPH3HABA HE3a0ABHO KATO TEKYL Pa3xo W CE NPecTaBd B CHETOBOLHUA
DanaHc KaTo NPOBHIMA.
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Korato uma seposTHOCT 0fuiaTa cyMa Ha pa3xoiMTe [0 AOroBopa Ja npeEHiasa obluata cyma
Ha MPHXOHTE M0 J0roBopa, 04aKBaHHTE 3aryOH ce MPH3HABAT KaTO JIPYrH pa3sXo/id 3a AeHHOoCTTA.

2.23. llpasuTe/ICTBENH JAPEHNS H NPABHTEICTBEHH NOMOIK

JapeHue oT ny0nHYHH HHCTHTYUWHM C€ TNPH3IHABA THPBOHAYANHO KATO OTCPOYEH [00X0f
(hunancupane), koraTo € HanMle pasyMHa CHIYPHOCT, 4€ TO e Obje nony4eHo oT ApYKecTBOTO, H 4e
MOCNENHOTO € CHAZHI0 K CMa3ea YC/IIOBMATA H HIHCKBAHHATA MO AAPEHHETD,

,HLEFIEHHE oT TT}"EJIH"IHH HHCTHTYLHH, CRhP3AHO ¢ KOMIICHCHpAaHE Ha HANPABEHH pasxaid, ce
NpH3IHABA B TeKylUMTe nevan®u W 3arybu Ha cucTemarHyHa Gaza 3a CBINMA NMEpHOJ, Npe3 koifTo ca
MPHIHATH PA3X0AHTE,

Japenne ot mybAHYHH HHCTHTYLUMH, CEBP3EHO C KOMNEHCHPAHE HA HHBECTHLHMOHHH PasxojH 3a
npuacfHBaHe Ha AKTHB, C& MPH3IHABA B TeKyYWHTE nevanbu u 3arybn Ha cuctemaTuuna Gaza 3a UenHA
NMEPHOI Ha Moae3¢H MHBOT HA AKTHBA, obuuaiino B pasMEpa Ha MPHIHATATA B DAIXOAHTS aMODTH3ALHA.

Korato ce pnapssaT HeaMOPTH3MpYEMHM AKTHBH, [aPEHMETO CE OTYHTa KaTO TNPHXOA Ha
onpefeneHa 551‘33, CABLP3aHa ¢ YCNOBHATA HA AAPEHHETO, KATO CPOKET 34 NpH3IHABAHE HA NMPHXOOHTE HE
Mome 1a 6Lae nNo-0sasr oT 20 roaHHH.

ﬂpcmmneuum KODIMOPATHEEH JaHLK H HAMATCHHCTO Ha KOPIIOPATHEHHUA JaHBLK MO CMHCENA Ha
JakoHa 3a KOPNOPATHBHOTO NOAOX0AHO obnaraHe ce OTHHTA KATO PeIcp.

[lpasurencreenn mapenus, nomyyenH noj GopMaTa Ha NPEXBLPAAHE HA HEMAPHYHH AKTHBH, ce
OUCHARAT NO CHPABEUTHBATA HM CTOHHOCT.

[lpn oTvuTane Ha MomyYeHH B APY/KECTBOTO JApEeHHs OT TPETH NHLA ce MPHIAraT NpaEwiaTa 3a
OTYHTAHE HA NAPEHHA OT MyBIHYHH HHCTHTYLIHM,

2.24. ®uHAHCOBH HHCTPYMEHTH
2.24.1. PARAHCOBH AKTHEN

Hpy:ecTpoTo KnacHpHUMpa cooHTe (MHAHCOBM AKTHEW KaTo "(MHAHCOBH AKTHBH, OLD/KAHH 3a
TEPryBane", "GuHancoBH aKTHBH, IBPXAHH 0 HACTBIIBaHe Ha najex”, "3aeMu (KPEAHTH) M BIEMaHHA,
BLIHHKHANH [HLPBOHAYANNO B npeanpuatHeto” W “uHaHcoBHM awTBH, ofasenu 3a npogawba”.
Knacuipukaumara € B 3aBHCHMOCT OT CBUIHOCTTA H LeHTE (NpeaHa3HaueHHeTo) Ha (PHHAHCOBHTE aKTHEH
KBM JaTaTa Ha TAXHOTO NpuaoduBane.

Jlpy:xecTrOoTO Npu3HaBa (MHAHCOBHA GKTHE B CBOA CYETOROAEH OanaHc eMHCTBEHO, KOTATO
CTAHC CTPAHA B JOTOBOPHHTE YCIOBHA Ha HHCTpyMenTa. O6HyaiiHo Apy:XeCTBOTO NpH3HABA (DHHAHCOBHTE
AKTHBHW Ha “[aTaTa Ha TePryeaHe”- 1araTa, Ha KOATO TO ce € ofBbpiano (noeno e OKOHUATEEH
AHTAKHMEHT) 12 3aKYMH ChOTBETHHTE (PUHAHCOBH AKTMEH,

Beuukst (puHAHCOBH aKTHEW MEPBOHAYANNO CE OLEHARAT MO TAXHATA LieHa Ha npuaoGusaue,
KOATO BKJIIOYBA CNPABEVIHBATA CTOHHOCT HA JAJICHOTO 33 TAX BJIOKEHHWE TUOC MPEKHTE Pasxoau no
TpaH3akuMATE. B nbpBoHayansaTa OLUEHKA He ce BEIIOYBAT MpeMHH H OTOMBH, (HHAHCHpaHWA H
pasnpeaeneHHa Ha AMHHHCTPATHBHY M APYTH 001K pa3xou.

@PuHaHCOBHTE aKTHBH C€ OTMHCBAT OT CYETOBOAHMA DanaHc Ha APYHECTBOTO, KOTATD NpaBaTa 3a
nony4aBate Ha MapHYHM CPEACTBA OT TE3H AKTHBH Ca U3TEKIM, WIH CA MPEXBBPICHH W APYKECTBOTO €
NPEXEBLPIMAO CLILECTBEHATA YACT OT PHCKORETE W MON3MTE OT cobcTEeHOCTTA HA akTHBa., AKO
JPYIKECTBOTO MPOALIKABA Na JABLPHH CHUICCTBEHATA YACT OT PHCKOBETC H MOJI3HTE ACOLMHPAHH ChC
co0CTBEHOCTTAa HAa NajeH TpaHcdepupaH (MHAHCOB AKTHB, TO NPOALLKABA Na NMPHIHABA AKTHBA B
CHETOROMIHHMA Banane, HO Npu3Hasa cuIO W oDe3neyeHo 3albkeHue (3aeM) 3a ONYUeHHTE CpecTRa.

Kpeoumu u azemanus

Kpenurute 1 B3emannaTa ca HeepHBaTHBEHH GHHAHCOBH aKTHBH € (DHKCHPaHH HIH YCTAHOBHMH
NIAAHHA, KOHTO HE Ce KOTHPAT Ha akTHeed nazap. Kpeaurture ce ouenseat B cueToBogHHA DanaHe no
cebecToiiHocT, B3eManuATa ce NpeacTaBaT v OTHHTAT MO CTOMHOCTTA HA THAXHOTO BbIHUKBAHE, HAMANEHA
¢ pasmepa Ha ofesuenkaTa Ha HechOHpaeMuTe cyMu. Tesu aKTHBH Ce BKNIOYBAT B IPYNATA HA TEKYLIHTE
AKTHEH, KOTATO MATYPHTETLT MM € B paMkuTe Ha |2 meceua HIH B oOHYAEH ONEPATHBEH LHKBLN Ha
APYAHECTROTO, & CCTAHAIHTE — KATO HETSKYLIH.

Tasu rpyna (MHAHCOBM AKTHBM BKIKOMBA: NPEOCTABEHH 33EMH, THPTOBCKHM B3EMaHHA, ApYrH
B3EMANHA OT KOHTPAreHTH H TPETH JIMLIA, NMAPHYHH CPCACTBA M [IADMHYHH eKBHBANEHTH. JIMXBEHHAT DOX00
Mo KPEeJAHTHTE Ce npeacTass Kato unancos npuxoa B OIP.
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B EKpas Ha OT4eTHHA MEpPHOL HPYAKSCTBOTO OLSHABA JanH ©d HACTLNHMIH CHOMTHA M
0DCTOITENCTREA, KOWTO TIOKA3BAT HANHUMETO HA ODEKTHRHH [OKAZATENCTBA, Hanarally obesueHka Ha
BIEeMABHHATA.

Punancosi GRIMUGH, OBPHCAHNU 3a MDY EAHE

Kato dHHAHCOBH aKTHEH, ABHKAHH 38 TEPrYBAHE CE OTYHTAT TE3H, KOMTO ca npuacbuTd ¢ uen
nony4aedaHe Ha ITET-IE.ﬂﬁa,, NPOH3ITHHAUA OT KPATROCPOYHH KD.I'IEEE[HHH B UEHHWTE HITH B JHITEPCEH Maps.

[MbpeoHadanto GHHAHCOBHTE AKTHBH, IBWKAHH 3a ThPryBaHe ce NpPHIHABAT M0 LEHA HA
ﬂpHﬂ,ﬂﬁHBaHB, NpeacTaBnaBanla CI'IPEBEJ],JIHBETEI CTOHHOCT Ha B'E:EHEFPE}I{,EI.EHI'IETD, KOEeTO € IaTeHo,
BEITHYYHTCIIHO paZKEJLlHTE o llpH.ﬂ.ﬂﬁHHﬂHE'l'[} Ha3 WHBCCTHUHATA.

TpuTeKapaHHTE OT APYKECTBOTO (DHHAHCOBH AKTHBH, OBPXAHH 33 THPryBaHe, CE OTHHTAT
NOCNEABALLO MO CNPaBEUTHEA CTOHHOCT, KOATO HE C& KOPHTHPA ¢ OUaKBaHHTE pazxoau no npoaaxkba win
,EI:IJ}'FH BHIO DCH-GﬁD‘:KﬂEBHHH.‘iI. PBE.I'IH'HHP:—].HHTE.‘ H HEPCANHIWDAHH HB‘IEI.]IE!H H 331’}'5“ oT HPDMHHH B
CMpapeIIHBATA CTOHHOCT HA Te3H akTHRH ce piuioysat B OTTP 3a nepuoaa, npes KOHTO ca Bh3HHUKHAMH.

@unarncosn akmuen, obaeeitt 3a npodancia

OuHaHcoBUTE akTHBH, 00AReHH 32 npojaxia ca HEAEPHBATHREHH AKTHEH, KOHTO ¢a NpHIobHTH ¢
TaKaBa LN WIH He ca knacHuuMpany B apyra rpyna. O6u4aiiHo Te NpeAcTARNSBAT aKLWH WIH JISNOBE B
OpYrH ApymecTea, NpUaoGHTH ¢ HHBECTHLHOHHA LEN H C& BRIIOYBAT KbM HETEKYLIHTE AKTHBH, OCBEH aKo
HAMEPCHHETO Ha JPY:KECTBOTO € J1a TH MpoJasa B PAMKHTE HAa clenpaiimTte |2 Meceua v aKTHBHO ThpPCH
Ky My Bau.

DHHAHCORKTE AKTHRH, 0DAREHH 3a Npoaakda ce oLUeHABAT N0;

- cipasedIiea claiiHoCH — 33 JIPYIHECTBa, YHHTO KHIKA ca DOpcoRo koTHpadH. Crnpaseinqeara
CTCI'ﬁIlGCT HA Te3H AKTHBH Cg GI'IFIE.-'IBHH T-fFIE'H np;mara:-re HA ﬁDPCUBHTﬂ LIEHA HA Hﬂﬁ—CKDpDI.IJHETEl CACnKA,
I1PH }"CJ'IOBHE, g HE € HMAND 3HAYHTSHA I'.IpDMHI!ﬂ B HKOHOMHYECKHTE YCIOBHA B I'leI-iDJ]ﬂ MERAY OATATA
Ha CAEAKATA W OTYETHATA JaTa, HIH

- Hena na npudedueaie — 3a ApYRecTEata OT 3aTBOPEH THI, 3@ KOHTO € TPYAHO J1a C& HAMEPAT
JAHHH 33 AHANOTOBH MA3APHH CASNKH,

PEEJIHKHTE oT I'IPDMBHHTB B OUEHKHTE HA {lJHHElHCDBHTE AKTHEH, OTYHTAHH NO GHP&BG}HIHBB
CTOMHOCT ce OTYNTAT KATO TeKyLH (BHHAHCOBH NPHXOLH WIH PAIXOIH.

JHBHASHTH TI0 aKUHH W OAN0BE, KnacHpHUMpaHd kato (MHAHCOBH akTHBH, obaBeHH 34
nponakba, ce npusHaraT W otuutar B OIP, KOraTo ce yCTAHOBM NMPaBOTO HA JPYXKECTBOTO Jia MOMYYH
nnatane,

[MpuTexapanuTe huHAHCOBY akTHRH, 00ABEHH 3a Npolaxta ce Mperfeknar KbM Kpad Ha BCEKH
OTHETEH NEpHOJ, JanM ca HACTENHNH ChOMTHA M ODCTONTENCTBA, KOMTO MOKA3BAT HANMYHETO Ha
oDEeKTHBHH J0KAIATENCTBY, Y€ 34 OTAeNeH (PHHAHCOE AKTHE MM TPYNA 8KTHBH HMA nﬁesfxcﬁka, Te ce
obesuenasar, axo OanaHcoBaTa CTOHHOCT € MO-BHCOKA OT OYAKBAHATA MM Bh3CTAHOBHMAa CTOHHOCT.
Cymara Ha npuznaTtata 3aryba ot obe3slieHKa & paBHa Ha PA3/TMKATA MEXIY LEHATa Ha npuaoOHeaHe M
TEKYLIATA CT1 pﬂBBﬂJ’[H BA CTOHHOCT.

2.24.2. OHHAHCOBH NACHBH H HHCTPYMEHTH HA COGCTBENHA KATHTAI

ApyxecTroTo KnacHHUMpPa TEATOBH HHCTPYMEHTH H HHCTPYMEHTH HA cOBCTBEHHA KAMHTAN HIH
KATO (PHHAHCOBH 3a1L/UKEHHA HIIH KaTo cobDCTBEH KanWTan B 3aBMCHMOCT OT CHUIHOCTTA H YCIIOBHATA B
JOroBOpa ChC ChOTBETHHA KOHTPAreHT OTHOCHO TE3H HHCTPYMCHTH.

Dunancosn nacuen

dpyskecrporo knacHdHUMpa ceoMTe GIMHAHCOEH NAcHBH KaTO "(MHAHCOBH MACHEH, THPKAHH 33
ThPryBaHe", "(MHAHCOBH NACHBM, ABPKAHM 1O HACTHNBAHE Ha nagex" u "(MHAHCOBHM nacHeM,
BLIHHKHAIH IThpBOHAYANHO B npeAnpuaTHero”. KnacHdHKauHaTa ¢ B 3aBHCHMOCT OT ChILHOCTTA H
LENMHTE {HPBJ],HEIEHE'-IEHHCTD} Ha IEIIHHEII-ICDBHTC MACHBH KbM JATATA HA TAXHOTO MOSMAHE.

PHHANCOBHTE MACHEH HA APYKECTBOTO BRIIOYBAT 3aeMM  (KpPeauTH), SaIbIHKEHHA KbM
JOCTABYMLMA H APYTH KoHTpareHTH. IpyaecTBOTO npH3Hapa (UHAHCOBHA NACHE B CBOA CYCTOBOAEH
fanalc eqHHCTBEHO, KOTATO CTaHe CTPaHa B JOTOBOPHHTE YCJIOBHA HA HHCTPYMENTA.

Bexuke (dHHAHCOBH NAacHBH MLPBOHAYAIHO CC OLUEHABAT 10 THXHATA LeHa Ha npunobHBane,
ROATO BEAIOMEA CNIPABRCTHEATA CTOHHOCT Ha MOTYMEHOTO 33 TAX BIMHEHHE NITHOC NMPEKHTE PAaixQnH 0o
TpaH3akiMATa. B NbpROHAYANHATA OLEHKA HE CE€ BKIIOYBAT MPEMHH M OTOMBM, (MHAHCHPAHHA M
pasnpeeneHia Ha A0MHHHCTPATHBHH M ApYrH 00K paskonu.
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Cnen bpROHAYAHO NPH3HABAHE (PHHAHCOBHTE MNACHEH, NBPIKAHM JIO HACTHMBAHE HA NAMCK H
ARMMOCPOYHHATE thHﬂHE‘.DBH MacHBH CE OUEHABAT M0 aMOPTHIHPYEMA CTOHHOCT C moMQoUuiTa Ha METOOa Ha
edexTHBHaTa OHXEa, a3 (MHAUCOBUTE NACHBH, NLPMAHM 34 TLPryBaue — 00 crpapennusa crofHocT.
JambMKEHHATA KbM IOCTARYHLME H IPYTH KOHTPArSHTH H KPATKOCPOMHHTE 338MH (KPEe/HTH) ce OLEHABAT
no cebecroiiHoct.

JIpy#ecTBOTO OTMHCBA H3UANO WIW YACTHYHO (DMHAHCOBHTE CH MACHBH EAWHCTBEHO KOTATO
JOTOBOPEHHTE 320 BIAEHHE MO TAX OLOAT MOTACEHH,

2.25. BuaneckoMDHHATHE

@apmu na Guzneckombunanin

a) 3aKyNnyBaHe Ha AKUMW/IANOBE Ha JPYro NpeanpuATHe (HANpHMep KaTo ChLYYACTHE) WM
3AKYNYBANE HA HETHUTE AKTHBY HA APYro NpeanpuaTie (HanpuMep KaTto NoKynka Ha akTHEH W NoeMaHe
HA MACcHBH);

G) eMHTHpaHe Ha IANOB KanuTan (HANPHMEP Kare HMKOHOMMYECKD MOrNBIIAHE) HIH
NPEXBLPAAHETO HA NAPH,NAPHYHH EKBUBANEHTH MNH JIPYTH aKTHEH (HANPHMED KATO pa3MaHa);

B:} ChITABAHE Ha HOBO MPeANpPHATHE, KOSTO I8 NMPHTSHGES KOHTPONE BbPXY KDMﬁHHHI]H.U.[HTB e
NPeanpHATAL (HATPUMED KATO XONIHHT H KOHCOPLUHYM);

) MPEXBLPIAHE HA HETHHTE AKTHEH HA &/THO MITH MOBEYe 0T KOMOHHHPALINTE ce NPEANPHATHA Ha
APYro npesnpusTie (HANPUMED KATO ANOPTHH BHOCKH);

I) TIPEKpaTaBaHEe HA CIHO MM MOREYE OT KOMOWMHHMPALLMTE Ce MPEeAnpUITHA (HanpuMep Karo
BNMHBAHE H CJ]HB-E[HE).

Hpudobucane

EH3H€GKOMEHHH[IHH* KOATO TNPENCTABRIABA ﬂpHﬂﬂﬁHBﬂHE, Ce OTYHTA KATO CE& npHiara
CUHETOBOAHMAT MeTOA Ha nokynko-npogaxbara. Tosa e GuaneckombuHauMa, npu KoATo ce npuaobuea
KOHTPOJI BLPXY HETHHTE aKTHBH M AeilHOCTH Ha Apyro npeanpustie (npuaoGHBAHOTO) B 3aMaHA Ha
NMPEXELIAHETO HA aKTHEH H NOCMAHCTO Ha MACHBH HITH EMHTHPAHC HA aKLHH. ,[[am‘ra Ha ﬂpl{.ﬂ.ﬂﬁﬂﬂallm
€ [aTaTa, Ha KOATO CC MPCXBERPAA KOHTpROna. HeTHHTE akTHBH Ha I'IPHHUEHB'&HHI[ npeacTaBiABaT
PAIIHKATA MEXTY aKTHBHTE W nacHBHTe (COOGCTBEHMA MY KAMMTAN), KOPHMTHPAHA C HEMPEXBLPIASMHTE
AKTHBY W NACHBY.

Koraro ce sanasea KpHAHYEeCKATa CaMOCTOATENHOCT Ha I'I]III{,EI,DEHTGTD TNpPEeOIIpUATHE, T.E.
NpHAODHBALMAT Ce ABABA NPeANpUATHE Maiika, NpUAOOHBAHETO CE& OTYMTA B HHAMBHIYATHHA MY
thuHancor oTueT no cebectofitoct, B koHconuaupanus GanaHc ce BKIIOYBAT PasrpaHHYHUMMTE aKTHBH M
M4CHBH HAa IBLIEPHOTO NPEANpPUATHE, KaTo DalaHCOBMTE MM CTOHHOCTH C€ OMpEJENsAT Bh3 OCHOBA Ha
CTIPABE/TMBHTE MM CTOHHOCTH KbM JaTata Ha npuobuBaneTo. Painiukata Mesuly MhpBOHAuANHATa
croliHoeT Ha npuaobueanero (cebecToiiHOCTTa HA MHBECTHUMATA) W AENa HA NPeANPHATHETO Mafika B
CTIPAREJJTHBATA CTOHHOCT HA HETHHTE AKTHBM HA [ABLIEPHOTO MNpeArpMATHE KbM [atata Ha
npHAOGHBAHETO €& OTHMHTA KaTo TONOKHTETHA HIH OTPHUATETHA penyTauud. B koHconumupaHus
(hMHAHCOE OTHET C& BKIOMBA W MAILHHCTESHOTO YYACTHE B HETHHTE aKTHEW HA JIBIIEPHOTO
MPEITPHATHE.

[TonosurenHarta PENYTALIMA CC OTPAZABRA B AKTHEA Ha Dananca na IIpH,ﬂGﬁHBaH!,HH KaTO ThProBCKa
penyTauMa - nonoKHTenHa BenwuuHa. ChINaTa ce aMOPTH3Mpa Ha cHcTeMaTHyHa §aza nmo BpeMe Ha
MofesHus H MMBOT, KOHTO He cnenpa na Haaxeepna 5 rogwnd. Cnej MBEPEOHAYATHOTO NPHIHARAHE
MONOEHTETHATA DEMYTALHA CC OTHHTA Mo GTDFIHGC‘I', HaMAJIEHA C HAYHCIEHATA AaMOPTH3AUHA H BCAKAKBH
HaTpynaHu 3arybu ot obe3ueHka.

OrpuuartenuaTa penyTauua ce OTPA3ABa B aKTHBA Ha Gananca Ha NpHAOGHBALLKA KATO THPrOBCKA
penyTaluHA - OTPHUATENHA BenMuMHA. TA ce OTHHTA KATO MPHXOA B OTHETA 33 NPHXOIHTE H PasxofHTe,
KATO CyMaTa, HaAXBLPAALLA CNpaBejfIMBHTE CTOHHOCTH HA Pa3rPaHMYMHMMTE HEMapHYHH AKTHEM, C&
MPU3HABA BEAMAra 3a MPHXOJ, 4 CYMaTa, KOATO HEC HAAXBLPAA TE3M CTOMHOCTH €€ NpH3HABA
CHCTEMATHYHO 3a NMPHX0T o uHeliHKa cnocod 3a CPOK, ONpPENeIcH Bh3 OCHOBA HAa OCTARALLHA OCPEAHEH
NnoneieH CpoK Ha FOAHOCT HA PasrPaHHYHMUTE NPHAOGHTH amopTHIupyeMu axtued. Korato nuncear
TAKHBA CPOKET CE OMPEAEns OT NpuaobHBalKA B paMkuTe Ha 5 - 10 roaunau.

Koraro ce npexparsBa HOPHAHYMECKATA CAMOCTOATENHOCT Ha TIPHACOHTOTO NpeAnpHATHE,
NpHACOHBALIMAT BEMOYBA B OTHETA CH 3a TPHXOJHTE H Pa3sXOJMTE pe3ysTaTa OT AOEHHOCTTA HA
ﬂpHﬂﬂﬁH‘H}TG MpearnpHATHE H OTYHTA B DanaHca cH PAIrpanHYHMHTE MY aKTHBH H NAcHEH H CROTBETHATA
penyTalHa, B3HHKHANA NPH NpHIoGHBAHETO.
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Obedunngane na y4acmun

OBeaHHABAHETO HA YYACTHA C& OTYWTA MO CHETOBOMHHMA METO] Ha clMBaHe Ha natopere. Tosa e
GuaneckoMOHHALMA, NpH KOATO He MOXe 13 ce HieHTHhuunpa npuaolusaul W npuaobusaH, T.e.
KoMOHHMpamuTe ce npeanpusTHa oBelHHABAT KOHTPONA CH BLPXY HETHHTE aKTHBH M JeHHOCTH, 3a Oa
MOCTHIHAT MOCTOAHHO BIAHMHO CHOJCNAHE Ha PHUCKOBETE W M3TOIWTE, CBLP3aHH ¢ KOMOMHMpAHOTO
NMPEANPHATHE, Taka e HHKOA OT CTPAHHTE HE MOMKE 14 CE ONpeaenH KaTto npuaoluBalla.

Tpw ofeannsBare Ha y4acTHA HE e OT4YMTA PEMYTAUMA H PASXOAMTE, BLIHUKHANH BBB BPB3KA C
ﬁHEHEGKDME‘HHﬂ[IHﬂTa, Ce IPpUIHABAT KATO TEEYILH pazXoiH 34 nepHoaa.

2.26. 3Ha4YHMH CHETOBOAHH NPHOINIATENHH OlIEHKA H TPEUeHKH

Hoaezen Heueom Ha GeI20MPainume aRmmuen

PBKOBOACTBOTO Ha APYKECTBOTO ONpeiess OYAKBAHMSA TONE3EH HKHBOT M AMOPTHIALMOHHMTE
HOPMH, NpPHAAraHH NpH HAYHC/IABAHE HA pPa3XO/IMTE 34 AMOPTH3ALMH, CELP3AHH ¢ MPHTEXKABAHHTE
aenrotpadiy akTHed. Tasw npubnuzurenna oueka ce 0azupa Ha NPOEKUMA HA MHIHEHHS LMK HA
aKkTHBHTE. TA MOME 11 e NPOMENH B 3HAMMTENTHA CTENEH B PEIyNTaT HA NIPOMEHH HA NazapHaTa cpesa W
ApYTrH (hakTopu.

Obe3nenna na dvI20Mpaiini axmusu

HAbnrorpaliHiTe aKTHBY CE NPEPASTICHKIAT 3a HANKYKE HA 0De3LIeHKa, KOraTo ca HANHIE chBuTHa
HAY HMMa NOpoMAHa B obCTOATencTEaTa, MOACKA3Balld, 4e GAnNAHCORATA CTOHHOCT HAa AKTHEHTE HE e
BB3CTAHOBHMA. 3a 3aryba oT ofe3lieHKa ce npU3HaBa CyMaTa, ¢ KoaTo GanaHcoraTa CTOMHOCT HAAXBLPIA
Bb3CTAHOBMMATA. BhicTaHosumara cTOHHOCT € NO-BHCOKATa OT HETHATA NPOJLKHA CTOHHOCT W
cToliHocTTa B yrotpeba. 3a na ce onpeneny crofiHocTTa B ynorpefa, aKTHBHTE ce rpyNHpar B Haii-
MAIKHTE BBLIMOMHH PasrpaHHYHMH  €HHHLM, reHepHpauid napudHH norou. Tlpy Hanwuue Ha
HHIHKAUMK 32 oDe3leHka ApYAecTBOTO OGHKHOBEHO H3MON3BA EKCNEPTH3ATA HA BLHIUHM JTHIEH3APAHN
OLISHHTEMH 33 ONpeeniHe Ha COpaBeTHBHTE CTOHHOCTH.,

Ofeznenra na uneechiuigu

B Kkpas Ha BcekM OTHETEH NEpHOL PHKOBOCTROTO MPaRH OLEHKA MANH ChILECTBYBAT HHAMKATOPH
32 oDesueHKa HA HeropuTe MmsecTHuuu. Kato OCHOBHHM MHAMKaTop 3a ofesueHka ce npHeMart:
3HAYMTENHO pellylmpane Ha obema (Han 25 %) win npeycradoeapase JeifHOCTTA HA APYKeCTBOTO, B
KOETO € HHBECTHPAHO; OTYHTAHE HA 3arybu 3a no-npoAL/KMTENICH MEPHO OT Bpeme (Ham TP FOMHHH),
KAKTO H OTUHTAHE Ha OTPHLATETHH HETHH AKTHBH HIH aKTHEH TI0J PErHCTPHPAHHA KaNHTAN.

IlpeuenkuTe Ha pLKOBOACTBOTO 3a 06e3LeHKa HA HHRECTHUMUTE CA HATPABEHH Mpes NpPHU3MAaTa Ha
HETOBHTE MPOTHO3H W HAMCPEHUA OTHOCHO OB/IeIHTe HKOHOMHYECKH H3r0/1H, KOWTO CE 0YakBa aa Gbjar
NOAY4EHH OT OBLUEPHHTE H ACOUMHPAHHTE [PYKECTRA, BKNIYHTENHO THPTOBCKH H NPOH3BOICTEEH OITHT,
OCHIypABaHE Ha MO3HIIHH Ha GbArapekk W UyKIAeCTPaHHH Ma3’apH, oYaksanuaTa 3a GbAeLH nponakGu u

OPYTH.

Odezgenra na gemManun

[pubnnsurennara ouexka 3a 3aryGH OT ChMHHTENHM W HechLBUPAEMH BICMaHiA ce NpaBH KbM
JATATa HAa BCEKW OTYET, Ha HHAMBWAYyanHa Oaza. BiemawusTa, npH KOMTO €4 KOHCTATHPAHHW TPY/IHOCTH
MPH TAXHOTO cuOMpaHe, MOMIEHKAT HA aHATHI 33 ONpefeNsHe HA YACTTA OT THX, KOSTO € peanHo
cubupacma, a OCTAHANATA YacT IO HOMHHAA HA CROTBETHOTO BaeMaHe ce npusuasa 8 OIP kato sary6a
oT obealeHKa Ha TEKYLUH AKTHBH.

Cnen 360 oHM 3aKbeHeHMe Beve CC CHHTA, He MOXE [1a MMA WHIMKATODM 3a obesueHka, Mpu
ofe3leHKA Ha BIEMAHWATA C& NpUAAra WHAMBHIYAIEH NOIXOI. [Tpu npeuenkara Ha chOHpaemocTTa Ha
B3ICMaHUATA, PBROBOACTBOTO MPaBH AHAIWI HA LANATA EKCMO3ZMUMA OT BCEKH KOHTpareHt ¢ ornes
YCTAHORABAHE HA peanyaTa BBIMOMHOCT 3a ChOHPAHETO MM, a HE CAMO Ha HHBO MPOCPOUCHM
HHIMBHAY&IHH BIeMaHuA OT KoHTparenta. [lpu ycraHoBsBaHe Ha BHCOKA HECHIYPHOCT OTHOCHO
cbOHpaeMOCTTa Ha JlaieHO B3eMaHe (rpyna B3EMaHMA) ce MpaBH NPEUEHKA KAKBA YACT OT HEro (Tax) e
ofieaneuena (3a10r, UNOTEKA, TOPBYHTENCTBA, DAHKOBA rapalLlis U IP.) W 10 TOIW HAYMH € rapaHTHpaHa
crbupaemocTTa HM (upes OBIEII0 BBIMOKHO peanusMpaHe Ha oDe3neveHWeTo WAM IUAlaHe oT
noptuuTen). BaeMaHHATa MAK YACTTa OT TAX, 33 KOMTO PLKOBOCTBOTO NpPELEHARA, e CBHIECTBYBA MHOID
BHCOKA HECHTYPHOCT 3a ctOupaHero WM M ne ca ofe3neveHH, HE3aBMCHMO OT NPOCPOYHETO, Ce
obeaticHasar Ha 100 %. )
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Ofe3ueHky Ha aKTHBH Ce H3BLPLUBAT ChIIAcHO H3uckBaHuaTa Ha CC 32 - (DHHAHCOBM
uuctpymentd 1 CC 36 - ObezueHka Ha axKTHBH, perfaMeHTHpalllH OTYHTaHeTo Ha ofeslleHka Ha
PA3THYHHTE BHIOBE AKTHEH.

Cowrnacio CC 36, KoraTo BBICTAHOBHMATA CTOMHOCT HA AKTMEA COAaiHe non OanaHcoBaTa
(npenocHara) cTolHOCT HA AKTHBA, APYKECTBOTO OTPAa3ABA HAMANeHHe Ha DanaHcosaTa croHHOCT 1O
paiMepa Ha Bb3CTAHOBHMAaTa My cToiiHoeT. Hamanenwero ce Tperupa kato saryBa ot ofiesuenka.
3arybara ot obe3sleHKa HA AKTHB C€ NpHIHABA BEAHATa KATO TEKyL| pazxojl 3a JelHocTTa. AKo cnen
HiBbpUIEHa o0e3UeHKa HA AKTHB HErOBaTa BL3CTAHOBHMA CTOHHOCT npesuiuy BanaHcoBaTa My CTOHHOCT,
ce OTPa3fBa BLICTAHOBABAHE Ha 3arybara oT obe3ueHKa - KaTo TEeKYIl NPHXOI OT AeiiHocTTa - 10 pasMepa
H& npeaxoanara ofeslenka, KOATO ¢ Guna OTpaleHa KATo TEKYII pa3xof 3a AeHHocTTa.

Odezyenra na MAMEPUEIN 3anacy

B Kpdf Hd BCEKH OTHETEH MNMEPHON APYHECTBOTO HIBRBLPLIBA Nperiei Ha ChCTOAHMETD, CpoKa Ha
FOOHOCT H HIMONZBEAEMOCTTA HA HANMMHYHHUTE MATEPHANHHTE 3AITACH. Hpu VYCTAHOBABAHE HA 3aITacH, KOHTO
CBIBPAAT NOTEHLUHANHA BEPOATHOCT Ja He OBAAT PeamH3upaHH 1Mo ChLUECTByBalara MM Oanamcosa
CTOHHOCT B CNEABALIMTE OTYETHH MEPHOIH, APYKECTBOTO oDelleHABA MAaTepHAITHHTE 3amacH [0 HETHa
pPEANHIHpYEMa CTOHHOCT.

Hpoeiiuu

[Tpoeu3ug ce npu3Hasa B Gananca W KaToO TEKyL| pa3Xofl, KOTaTo JIPYKECTBOTO HMA MPaBHO WM
KOHCTPYKTHBHO 3a0BIDKEHHE B PEIYITAT HA MHHAND chOMTHE W HMMa BEpOATHOCT 3a MOKPHBAHETO H da
Gbae neolxonum onpeneneH M3XOLALL NOTOK, ChHALPHKALL HKOHOMHYECKH Non3H. [lposusuaTa e peanHo
ChIUIECTBYBALLO 3aIb/KEHHE HA APYKECTBOTO KbM [aTaTa HA (HHAHCOBHA OTHET, 33 KOETO CYMATA WIH
BPEMETO HA MOTACABAHE Ca HECHTYPHH, HEOTIPEEMHMH ¢ TOYHOCT,

3a npu3naBaneTo H ce npuiara Hail-noGpara ¥ HagexHa NPHOIHIKTEHA OLCHKA HA PaIXOjHTeE,
HeoDXoauMH 3a MOKPHBAHE HA TEKYILOTO 3a/L/UKeHHE KbM JaTaTa Ha DanaHca, NpH OTYHTAHETO Ha KOATO
CC BICMAT M10]] BHHMAHME PHCKOBH H HECHTYPHH ChONTHS 1 obcToATENCTRA, KOMTO TH CBNBTCTRAT,

KtM BeAaka pata sa Oanadca cyMHTE Ha MNPH3HATHTE NPOBHIHH CE NPepasriexaaT H NpH
HeODXONUMOCT CE aKTYanu3IMpaT 4pe3 QOHAYMCASBAHE HA NPOBM3MH MMM Ype3 HAMANABAHE HA Beue
OTYETEHHTE MPOBM3IWM, C Len TaxHaTa Haii-nobpa npubauiuTenHa ouenxa. B choyuauTe, B KOWTO ce
YCTaHOBH, Y€ 3@ MOracABAHETO HA 3aJB/DKEHHETO BEYE HE € BEPOATHO A3 HACTENMH H3THYAHE HA PECYPCH,
ChAbPKALM HKOHOMHHECKH NONI3|, NPOBH3HATA CE PEHHTErPHPA.

EdexrsT or npomanata Ha npuGnM3HTenHaTa CHYETOBOAHA CTOHHOCT CE& BKIOYBA B CHIIATA
CTATHA HA OTHETA 33 NPHXOJUTE M Pa3XoauTe, KOATO € Ouna u3nonspana 3a npubnH3IKTENHATa CTOHHOCT
Mpel TOBa M C€ OTPAa3ABa B NEpPHO.A HA NPOMAHATA M ObelnTe NepUOIH, 2KO NPOMSHA 3ACATA W THX.

2.27. ©DynaaMeHTAIHH TPEIIKH W NPOMEHH B CICTOBOJHATA NOJNTHKA

HpywecrsoTo npuema, ye rpekd Han 1,5 % or npuxoguTe ca CHIMECTBEHH 33 BAPHOTO
NPEACTARAHE HA HMYLUECTREHOTO H (PHHAHCOBOTO CHETOAHHE,

3a TAXHOTO NPEACTABAHE CE NPHIAra NPENOPEYHTETHHA Noaxon, pernamentupan 8 CC 8 - Hernu
neyandu unu 3ary6u 3a nepuosia, HPyHAAMEHTAIHY MPELUKH H NPOMEHH B CUCTOBOHATA MOJHTHKA..

Kopurupanero ua rpemky ce W3BLpUIBA Ypes Npeusyucnasane ¢ obpaTHa cina. DyxnamMenTansa
peLKa, KOATO € CBhp3aHa ¢ NPeJXOaHH MEPHOH, CE OTYHTA Mpe3 TeKYLMI NEPHOA Ype3 YBelHYaBaHe
HJIH HAMAISBAHE HA CANJIOTO Ha HepalnpeneneHaTta nevanba (HenokpHTaTa saryfa) oT MMHANH TOMHHH.
CpasruTennara WHOPMALMA OT NMPEAXOAHHA OTYETEH NIEPHO CE NPEHIUHCIABA.

[lpoMeny B cueTOBOAHATA MONHTHKA CE H3BLPLIBAT CAMO KOTATO TOBA CE HIMCKBA 110 34KOH, OT
CUCTOBO/IHH CTAHIAPTH, WIH 4KO MPOMAHATA LIE N0BEAE A0 MO-MOAXOAALLO NMPEICTABAHE Ha cLOMTHATA
HITH CIIC/IKHTC BLE (PMHAHCOBKTE OTHETH Ha ApYKecTBOTO. He e npomana Ha cyeTOBRO/IHATA NOMHTHKA:

a} NMPHEMAHSTO HA CHETOBOAHA NMOAHTHKA 38 CHOMTHA H COSNTKH, KOHTD CE€ pasnH4YaBaTr no
CBHIUECTED OT CTYYHITHTE C¢ MPEaH ToBa CHOMTHA HIH COENKH, H

6) npuemaneTo Ha HOBA CUETOBO/IHA MONUTHKAE 33 CLOMTHA H COENKH, KOMTO HE Ca Ce CTYYBaH
MpeaH TOBA WK ca BMNK HE3HAMHTENHH,

[IpoMaHaTa B CUETOBOJHATA NONHTHKA Ce Npunara ¢ obpaTHa cuna. Beaka KopekiMa poaencraue
Ha NpOMAHATA C¢ OTPA3ABA KATO KOPEKUMA Ha CanjoTo Ha HepasnpedencHara nedanba (Henoxkpurarta
3aryba) or munanu ronuuu. CpapHuTenHaTa HHQOPMALMA OT TPEOXOAHHA OTHETEH NCPHOA CE
npen3yuciaea. Paznukara ot npeusuMcnarane Ha pasxonuTe 3a ganbuu 8 OI1P 3a npegxoauus nepuon ce
NOCOYBa KATO KOPCKLHA Ha HepasnpeneieHata nevanba (HenokpHTaTa 3ary0a) 0T MHHANH FOMHH.
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2.28 CnONTHS, HACTHLNNW/IN C/ie] JATATA HA FOAAIIHAR PHHANHCOB OTHET

CeluTnATa, HACTENMAM MEXUTY JATaTa HA rogMwHug (uHancor otuer (31 nexemepu) W parata,
Ha KOATO TO3H OT4YeT € oaofGped OT yNpaBnABalllMA OPraH Ha JPYHECTBOTO 3a mybnukyeave, Guear
KOPHIUPALH U HEKOPHIHPALLH.

KNopuzupmyn ca Te3d cLOMTHA, KOMTO [OKAZBAT YCNOBMA, CLUIECTBYBalld HA [JaTaTa Ha
roAHILHKHA huHancos oTyeT. [lpu nanuume Ha KOPHTHPALLH CLOHTHA APYHECTBOTO KOPHIHPA NPHIHATHTE
CYMH HIH NPH3IHARA CYMH, KOHTO HE Ca Bunu NPHIHATH.

Hexopuzupauyu ca Te3n cuOHTHA, KOMTO Ca NOKA3ATEHH 33 YCIOBUA, HACTHITHIM CIE JATATa Ha
FOAHINHKA DHHAHCOB 0T4eT. Hekopurupamyre cubHTHE caMo ce onosecTsasar, Oes na ce kopuripar eeve
PHIHATH CYMH ¥ B3 713 ce NPHIHABAT JOMBJIHHTEIHO CYMH.

KoraTo ce nonyuu uHbOpMalHa ceq 1aTaTa Ha TOAMIIHUA (PHHAHCOB OTHET OTHOCHO YCMOBHA,
KOMTO Ca CBILECTBYBANH KbM [aTaTa Ha OTHET4, IPYMKECTBOTO aKTYAIH3Hpa ¢ HOBaTa HHOOPMALMA
OQMOBECTARAHHATA, KOHTO Ce OTHACAT A0 Te3H YCNOBHA.

[NpennowkenuTe WK JeKIapUpaHuTe cneq JaTaTa Ha FOAHIIHHA (MHAHCOB OTHET AHEHAEHTH He
CE MPH3INABAT KATO 3aab/DHEHHE Ha AATATa Ha {I]HHE[I!CDBHH OTHET,

2.29. Insugcuru

,[LHBH.E[’EEI'I'HT‘E C¢ MPHIHABAT KaTO HaMalCHHE HA HETHHTE AKTHEM Ha APYHECTBOTO H KaTo
3aABIKCHHE KbM Heronus cofCTBEHHMK B MEpHOAA, B KOHTO BL3HHKHE NPAROTO MY [12 IH MOIYYH.

2.30. Csupaans anpa

Jlvuara ca cebpsany, KOraTo €HOTO € B ChCTOSHUE [ KOHTPONHPA APYrOTO HIH 12 YNpaxHssa
BBPXY HEro 3HAYHTENHO BIHAHHE NPH BIEMAHETO Ha PelleHHs OT (MHaHCOBO-CTONancku xapaxtep. Te
MOTAT 2 GBLAAT IOPHAHYECKH H (H3HYECKH JIMLA, B T. 4. YIPARNEHCKH NIEPCOHAI.

Crenkure MeKIy CBLPIaHH HIA, B T.4. NPEXBbISHE HA AKTHEH WHIIH HA NACHBH MEXIY TAX, c&
OCBINECTEABAT NPH YCIOBHATA HA COENKH MEXAY HECBBPIAHH NMLIA.

HPH pasTnexIaHeTd Ha BIaHMOOTHOLIEHHATA MERTY CRBP3IAHM NHLUA Ce AaRa NpEAHMCTBO Ha
CHUHOCTTA HA B3AHMOOTHOINEHHETO, A HE HA HeroBaTa IpuaHIecka dopma.

2,31. Or4er 3a napHTHATE NOTOIH

Hpy#ecTBOTO OTYHTA M NPEACTARA NAPHYHHTE CH MOTOLUM MO NPEKHA METoJ, ChINAcHO Koo
NOTOUHTE OT PAZNMHYHHTE BHOBE CACIKH CE OTPa3fBaT B OTHENHWTE ASilHOCTH MO OCHOBHH KIACOBE
OpyTHH NAPHUYHH NOCTEANEHHA H GPYTHH NAPHYHY MIAMAHKA 33 OTUETHHA NEpHoA.

[apuuHHTE NOTOLM ¢e KnacuuIMpPaT KaTo NapHYHKM NOTOLM OT:

. OcHoBHa aelHOCT
. HupecrHumonna neiinoct
L] thunaucoea aeiiHocT

HHBeCTHUHOHHHTE W (DPHHAHCOBMTE CHE/IKM, KOHTO HE W3IMCKBAT H3MON3BAHETO HA NAPHYHM
CPEeACTEa, C& H3KIIOYBAT OT OTHETA 32 NAPHYHHTH MOTOLH,

[lapuuHuTe NOTOUM ce OTYMTAT HA HeTHAa Ga3a caMoO KOraTto OTpPa3fBaT Mo-CKOpo MeiHOCTTa Ha
KJIHEHTA, OTKOJIKOTO AEHHOCTTA Ha IPYKECTROTO, KATO HATIPHMED HAEMH, CLOHpaHH OT HMETO H MUIALIAHH
Hi CDﬁCTH&HHuHTﬁ Ha HMOTHTE, KAKTO H B CAYHAHTE KOraTo MAPHYHHTE MOTOLUH Ca B PE3YNTAT Ha MEpa,
NMpH kouTo obpawaemocTTa ¢ Obp3a, Thil KATO NaAEKHTE CA KPATKHM, KATO 3aKynysade W npoiaxba Ha
NapH4HH EKBHBANCHTH, NOMYYEHH KPATKOCPOYHH KPEUAHTH, BRTIOYHTENHO onbpapadTd 1 Ap. moaobHu.

IIpu w3roteanero na OIIIT, apysxecTBoTo CcHEMONABA CleAHNUTE NPABHAA;

a) MOCOMEHHTE CYMH B HAYA/IOTO M B Kpas Ha nepHoja TpAGEa Jla OTrOBAPAT HA CYMMTE, MOCOUEHH
B PABHOCTOHHOCTHMTE CTATHH B CHETOBDIHHA DanaHc,

6) cTaTHHTE B CHOTBETHHTE Pa3feny ce MOAPEAKAAT MO CTENeH Ha IHATHMOCT;

B) Apy#ecTROTO Moe fAa N0o0ass HOBM CTATMM HIW JI@ NPOMEHA HAHMMEHOBAHHMETO Ha
MOCOUEHHTE, KOraTo C TOBA CE NMOCTHIA MO-MBJIHO WIH No-fpeunsHe npenctagade Ha OITIT;

r) B OI1 ue ce noco4rar cTaTHH, 33 KOMTO JIMICEA CYETOBOAHA HH(OpMaUHA. To3H NpHHLMN
BJKH M 38 BCHYKH OCTAHAH CNIEMEHTH HA roAMILHHA (PHHAHCOR OTHET.

2.32. Oruer 3a cODCTBEHHN KANNTAIL

[IpreTa e cueTOBO/IHA NONHTHKA OTHETA A3 CE HITOTEA YPe3 BRIIOUBAHE HA:
s  Herna nevanGa u saryfa 3a nepuoaa;
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*  Canjoro Ha HepasnpeleneHaTta nevanba KAKTO M BHXCHHATA 34 NepHoaa;
* Beuuku cratuM Ha npHXOAM WM pasxond, nedanba wnu 3aryfa, KOMTO B pelynTAT Ha
nerersammre HCC ce npuinasat nupekTHO B coOCTBCHHA KanuwTan;
»  KymymaTHeeH e(eKT OT NPOMEHHTE B CHETOBOIHA TONWTHKA M (IYHIAMEHTANHH rpellkH B
chorercTeHe ¢ CC B - Hernw nevanbu wnu saryGu 2a nepuopa, (iyHIAMEHTANHH rpeikn M

NpoMEHH B CHYETOROMAHATA NONIHTHEKA,

[Npexsbpiane v pasnpeeneHde Ha KATHTAN MeXTY COOCTBEHHLHTE;
* HacTwenunure NpoMeHH B Pe3yNTaT Ha BCHYKH H3IMEHEHMA MO BCHYKH elIeMEHTH Ha cobcTBeHuA

KAaITHTaAI.

2.33. JeiicTBamo npeanpuaTHe

PtrosogcTeoTo Ha [lpy:xecTBoTo npaBH olEHKA KbM Kpas Ha OTHETHHA MEPHO 10 OTHOLIEHHE
HATHYHETO HA CHUICCTBEHA HECHIYPHOCT, CEBP3aHA CBC ChOMTHA HIH YCNIOBHA, KOATO MOME Aa XBBPIH
IHAYHTETHH ChMHEHHMA OTHOCHO cnOCODHOCTTA HA JPY#ECTBOTO 04 NPOIRLEH KATO AeHCTBallD

npennpHatue & obospumoro Ghacwe (12 meceua cnex natata Ha oTueTa).

3. BEJIEXKH KbM NOJHIIHAA ®PHHAHCOB OTYET

3.1. IPHXO/JH

Kamezopus npuxoedn

Mpuxoan o npoaamin Ha NpoayKuNs

MNpuxonu or npoaaxdy Ha acdanTo - CMECHTENHH HHCTANALMM, B T.4,!
- NpHXOAH oT npogamin uaesn EC

TIpRxoan OT NpefocTasaHe Ha yeayra

Yomyrn no wapafioTka, MOCTABKA ¥ MOHTAN HA OeTalinu ot MeTan;
HIMPAKAAHE HA METATHH KOHCTPYKLMH, B T4,

- NPHXOAK OT nponaxbu B cTpaHaTa

- MPHXOAH o7 nposaxbn B EC

Tlpuxoam 0T GHHAHCHPAHNA

Mo Onepartuera nporpama “HHosaluu u kKoukypesTHoCHocoGHOCT” -
Horosop BG16RFOP0O02-2.001-0143-C0] - npH3HaTH OpHXOIH Ha
faza aMOpPTHIALMH Ha IpHLobuTH JIMA

o OnepatHeHa Nporpama “PassuTHe HA YOBEWKHTE pecypeH” —
Horosop BGOSMS0P001-1.008-0330-C01 - npu3HaT MpHXOAH Ha
Gasa HIBLPHUCHH PasXoaH

CyMH € KOpEKTHBEH XapaKTep

VECIHYSHHE HA 3aMacHTE OT NPOAYKUHA H HEIABBPIIEHO
NPOU3ROACTRD

Paixonu 3a npuaoSHBade Ha aKTHBH N0 CTONAHCKH HAYHK

Ofmo npuxoan oT onepaTiina neiinoct
DHHAHCORH NPHXOIH

OBLLO MPHXOIH

3.2. PA3XO/TH

Bud paixoo

Pazxojs 3a CYPOEHHH B MATCPHASIH
COcHOBHK MaTepHanH

2019 2, 2018 2
Crioiinecm Crolivocm
fxien.1e.) fxwn.1e.)
1 369 -

1 369 -

1 369 -
3925 3 464
3925 3464
3904 3124

21 340

38 54

38 . 38

- 14

120 1423

= 1423

120 -
5452 4 941
5452 4 941
2019 2 2018 2
Cripitnocm Cmolinocns
{xnae.) (xiET.6.)
1927 2682
1202 1986
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CnoMaratentn MaTepHanu

[OpHBHH M CMA3OUHH MATCPHATH

Monpwaka 1 pemonT 1a JIMA
Huctpymentn

PabotHo obnexno

En. eneprua

Bona

Oibuc MatepHany ¥ KOHCYMaTHEN

Fa3xoam 3a BLHNINH Yeayrn
[Moouanenuutenn

Pemouti

Haemu

CofryepHu yenyrn

OByuenne ua paBoTHuum

KoscynTanTeky, onHTOPCKH H APYTH Yeayri
Pernama

CuobuieHna H KOMYHHKAIHA

Kypuepckn yemyru

JacTpaxoBH

Takcu 2a yenyru

ADDHAMEHTH

Jpyri pasxofin 3a pLHIIHK YCIYTH

Paixoms 3a amoprizanna u ofiesnenka
[Tpon3soncTaeHy MLATOTPARHH MATEPHANHN AKTHEH
B T.4, 00e3LeHKa

AIMHHUCTDATHBHY TLATOTPAIHE MATEPHANHH AKTHEH
B T.4. ofesuenxa

Paixons 3a nepconana

Unenose Ha OPraHWTE HA YNPABNEHHE, B T4,

- HaumenenH pasxoam 3a Hen3nonIsany oTmycky
AIMHHHCTPATHBEH NEPCOHAN, B T.4.:

- HauHeneHu paixonu 3a Hes3nomIBasy oTnycKH
[lpon3eogcTaen nepconan, & T.4.;

- Hawncnenn pasxoau 3a HeM3nomIeaHu oTmycky
Jpyru pazxoan

Pasxonu 3a koMauanposky

Paixonu 3a MECTHH JAHLUM H TaKCH

Apyru pazxony

CymH ¢ KOpeKTHBEH XapaKkTep

Hamanenue Ha 3anacute o7 NPOIYKUMA M HE3ABLPLICHO POMIBOACTAD

O8wo pasxoms 3a oNepaTHEHA fefiHoCT

DHHAHCOBH palxoan
OBLID PA3ZXONH

3.3. DPHHAHCOBH PA3XO/IH
HHOKAIATETH

Pazxoam 3a uxen

JInxey no GaHKOBYM 38EMH, B T.40.:

- M0 PEAOEHN 33EMH B icBa

JIHXBH N0 TEPrOBCKH 326MH, B T.4.:
- [0 PEOBHK 33¢MH BBB BANYTa

469 487

118 97

54 43

21 15

5 2

51 46

4 3

3 3

943 824

560 590

a4 40

188 83

] |

] |

20 16

I 1

4 4

4 1

7 6

8 13

2 2

93 a6

169 198

166 195

3 3

1179 944

216 175

163 127

800 642

208 167

165 140

11 11

32 16
971 -

a71 -

5397 4 815

16 21

5413 4 836

20192, 2018 2,

Crigiitiocm Cmioiinocmn

fxna,) {xun.re.)
14 18

13 17

13 17

1
|
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Pazxoan ot obelnenka Ha PHHAHCOBY AKTHRH 2
OTpHUATENHH PAINHEH OT TPOMAHA HA BATYTHH KYDCOBE 2 3
16 21

OBIO PHHAHCOBH PA3XOIH

3.4. PAIXO/IH 3A TAHBIIH

Jawbus pBpxy neuyanbara or obuuaiinaTa aeiiHocT HA APYKECTBOTO

Crolinocm {(xun.ag.)

Hapasempu: 20192 2018 2.
(Ofnaraema newanta 47 101
CrasKa HE KOPNOPATHEHHUA AAHEK 10 % 10 %%
Tekym 1avsK BEPXY neqanfara 4 10
OTcpouenn AaHEUH 7 (5)
O6io Janbun pbpxy neuwaabara i1 5

Jdannunn BPEMEHHN PALIHEH B OTCPOYEHHA JaHBIH

JBicense Ha oTepovennTe Jankun 2019 1

31122018 r. YBEAHUCHEHE HaAMaJEHAE 31.12.2019 .
Bpemenna paznnka
Mant4yna Janbuna JMankuua Jannuna
Janbuna ppemenna  [Jlawwusa spemenna  Janwuna BpeMcHHa  JaHbuHa  BpeMeHHa
OCHOBA palIHKa OEHOBR pasnHKEa OCHOBA pPazIHEa OCHOBA  PALIHKA

Hamannemu BREMEHNH PANIHKHN, HCHINOI3IBAHN JTaHBUYHH lﬂr}'ﬁl‘lfﬂpﬂil[“l H NMPHIHATH AKTHEH M0 OTCPOYEHH JANLOH BRPXY THX

OfLo aKTHEX - - - - - - - -

Obaraemu BPEMEHHH PAZTHKH H NPHIHATH NACHBH MO OTCHOMCHH T8HLUH BLPXY TAX

AMOpPTHIALNH 203 20 63 7 - - 266 27

Ofuroe nacHed 203 20 63 7 - - 266 27

OTepodeHd JaHLIH i

{m‘;} (203) (20) (63) Q) - - (266) @7
MMpe3 2019 r.:

*  Hama Hamangemu BpEMEHHN PAZAHKH, HEHINON2BAHH JAHBYHH 3aryGH MM KPEIUTH, 38 KOHTO He
€ MPH3HAT aKTHE MO0 OTCPOYMEH NaHbLK,

* Hama TeKyllH M OTCpOMEHM NaHBUM, AeOHTHPAHH | KPEOMTHPAHH IHPEKTHO B coOCTBEHWA
KATIHTA,

* He e npaeeHa KOpPEKIMA B OTCPOYEHHTE [aHBIH B PE3YATAT HA MPOMAHAZ B JAHBYHOTO
3AKOHOJATENCTRG, _

¢ He ca npaeeHH NpeH3dMC/ICHHA HA TEKYLIM JaHbUM OT mevanfaTa 3a NpeaxofHH NEpHOM,
MPHIHATH NIPE3 TEKYILUMA [1EPHOY,

3.5. ABJTOTPAMHH MATEPHAJTHH AKTHBH (JIMA)

Hamenenns na IMA upel or4eTHHE OepHog
{xrer.ae.)
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Mpeaocrasenn

Komni- NBAHCH H
Mawwunn Tpaucnopr- TPH H JIMA B
Jemun Cuopwmie- w obopoyn- HH Cronadckn nepudiepus Npouec Ha
crpaam HHA naHe CPEACTBA  MHBENTAP YCTPORCTBA  HIrpamiane O
hmuemia emoiinocm
Canno xem 31.12.2018 . 1 006 502 2737 40 22 7 82 4 396
MocTanunm - - 64 B 15 1 569 657
Haneanu - - - - - - 142 142
Canno kM 31.12.2019 r, 1006 502 2 801 48 7 8 509 4911
AMopmuiauun-aneen memod
Canao wem 31122018 r. 264 90 B3as 3 5 3 - 1200
Hauuncnena 36 14 103 3 I 3 - 160
Ornucana - - - - - = - -
Canao kbem 31.12.2019 1, 300 104 938 6 [ [ - 1 360
Barancosa cmoiinoem
Banaucana crofocer iom 706 398 I 863 42 31 2 500 3551

3LI2.2M9 r,

IMoezen xupoT wa JIMA
Cpedna nopma na noseen

Tpynu axmcu Newgom (zod,)

2019 2, 2018 e
Crpann 25 23
Mamunu 1 ofiopyneame 20 20
CrophmeHHs 25 23
Tpancnoprau cpenctea 12,5 12,5
Cronanckn HHBEHTApR 20 20
Kommotps 1 nepudepun yerpoiictea 2 2

[Mpe3 2019 r. wama npoMaHa HA NPUIATAHHA THHEEH METOJ Ha amopTh3auus. He ca wanbpiusann
NpoMeHH B NPHONHIHTENHUTE OLEHKH HA MOJIE3HHA KHEOT HA AKTHBHTE.

CyMa ua NOCTHTe AHCKHAMEHTH 33 npagobneane ma JIMA, sknovHTEINO pasmMepa Ha
ABAACOBHTE NJIAIIAHHA

CyMa ja ROSHIUIRE ARZANCHMEHING 10 ;; ekt Aﬂrmms.) ;;'”’mw & A{xm.ns.}
npudobusane na JMA Obua eaHCOBNH Obuja BAHCOGH
CHIGHHGCR nATGNRA cHoiinocm MEIARUA
Mawnan, oSopyneate W anapatypa 309 - 82 -
Obwo 509 - 52 -

[lo chabpmanne cyMHTE BKMIOYBAT M3BBPIICHH PasXxoan 3a uirpaxigane (nogobpenus) na JIMA
(MawHHK) B pasmep na 106 XWiaB., KakTO M pazxoau 2a npHaobHBaHe Ha MALIKHA 33 pAzaHe ¢ke CNC
ynpasiiciie no forosopa 3a OesmbimesgHa (HHancoBA MoMowl ¢ MHHKCTEPCTEO HA MKOHOMHKATA
BG16RFOP002-2.027-0001-C01 ,,[TofioBpasane Ha npoussoacTBeHMs kanauuteT B MCTl- MUT ABpeH-
benocnap “ na ofwa croiinoet 403 xunas., B T.u. 389 xuns. AONYCTHMH pa3xonH no OnepaTHBHATA
nporpama H 14 XuiLe. - JONBAHKTENHO 06OpyBaHe, 3aKYNEHO Che COBCTBEHM CpecTRa. (Mpunoncenue
m.3.13)

Banaucosa croiinocr na JIMA ¢ orpann<enun sspxy npaBoTo Ha cobeTREeHoCT
Basancosa cmoitnoc (xiine,)

FLI2.2009 2 31.12.2018 2
Jemu 53 53

Tpynu axmieu
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Crpanm 430 456
Mawmnn, obopynsane 1 anapatypa 40] -
O6mo 384 509

lopuure [MA ca npenocrasend karo ofesneuenwe B non3a Ha banka Obb ewe Bpbika ¢
OTNYCHATH HA APY/KECTBOTO OAHKOBHM KPEMWTH, B T.4. HHBECTHLHOHEH Ha cToHHOCT keM 31.12.2019 r.
308 xWI.IB. M YCBOEH Decype N0 KpeOHTHA NHHMA B passep Ha 229 xwine. wem 31.12.2019 r.

(Hpunoacenue m. 3.12).

Croiinoct Ha nossaante 8 Aeiinoctra JMA — wysna coberBenoct

s (npedeiuni cmoinocht (Xin.ne.)
flonzganu e deiinocmma ayycon JMA i

31122019 2 JLIZ2018 2
Moiemned HMoT 23 25
AJMUHMCTPATHBHA CTpaga 157 187
ApTomobin 79 80
CTpoHTENHA TEXHHEA 439 115
Ofmo 780 407

Fopuure JIMA ca naeTH OT JApyKECTBOTO 3a LENHTE HA AcHHOCTTA NPH YCAOBHATA HA

CKCIUI0ATALMOHEH NU3UHT. (Hpunooicenue m.3.14.2.)

Bpemenno uisejgenn or ynorpeba IMA nmo Ganancosa croinocT

Bpemenne uzgedenn om ynompeta JMA Banaucosa crmoiinocm (xivrne.)
(Kencepenpani) FLI22019 2 31.12.2018 2
Mamynwm, obopyneane n anapatypa 472 -
Ofuo 472 -

OryerHa cTOHHOCT HA HANBAHO amMopTH3MpannTe IMA

Chnstering cinaiinoci (xitsae.}
Fpynu armueu

JLI2Z 2019 2, IL12.2018 2
Mawunn 1 obopoyasane 41 17
Komnrotpy 1 nepudepun yetpoiicTea 2 -
06w 43 17
3.6. HEMATEPHAJHHA AKTHBH (HMA}
Himenenns na HMA nmpe3 oTweTHHA MepHO]
{xna.qe.)

Apyru pemarep.

AKTHBH Obuo
Omuemna crmofinecm
Canmo kum 31.12.2018 1. - 65
IMocTenunu 127 =
Hanesnu - -
Canno kbm 31.12.2019 1, 127 65
AMopmuzayua-iHHeen Memaod )
Canpo kem 31.12.2018 r. - 52
Hauucnena 9 2
CrrnucaHa - -
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Cangoe kM 31.12.2019 r.
harancosa cmolinoc

54

Banancosa croiinoct k=M 31.12.2019 .

[18

11

Tonelen KABOT B FOQHIH 33 OCHOBOHTE PYHNH HEMATCPHRAITHHA AKTHEH

Cﬂfﬂ"ﬂ Rapyda RE ROJEIEN HCHBOMT

Ipynu armusu

2019 2,

feir)

2018 2

Jpyru nematepuanun aktuei: [MogoGpenue Ha HAST KpaH

IMpes 2019 r.:

{V]

Hama npomaHa HA NMPHIAraHHA THHEEH METO/L HA AMOPTHIALIHA,
He ca HIFBLPLIBAHH MPOMEHH B anﬁﬂHEHTﬂﬂHH‘T‘E OUEHKH Ha MOJICIHHA 3HBOT HAa

HEMATEPHATHHTE aKTHRH,

Hanma HeMaTepHanHu aKTHEH ¢ OTPAHHYEHHA BHPXY MPABOTO Ha cODCTBEHOCT;

Hama nmoerd avrasmcumenTH 3a npuaobHBAHE HA HEMATEPHANHM AKTHBH, BKIIOYHTENHO

ABAHCOBH NnalllaHyng,

Hsama non3sany B eiHOCTTa HEMATEPHASIHH AKTHBH— Yy#1a cofcTREHOCT;
Hsma BpeMeHHO n3seaeHH oT ynoTpeba HeMaTEPHAIHH AKTHBH;

HAMa HAMBAHO AMOPTHIMPAHH HEMATEPHATHH AKTHBH;

JpyecTBOTO He H3BBPLLBA HICIEA0BATENCKA H PAIE0IAHA EHHOCT.

3.7. CTOKOBO — MATEPHAJIHH 3AITACH

Otverna cToiiHOCT HA CTOKOBO-MATEPHAIHHTE 3amach, NpelcTABEnH
peanHnpyema croinocT

Buo

mo HeTHA

Omuemna cimoiinocm (Xt 18}

CypoBIHH 1 MATEPHAIH

OcHOBHE MaTepHany

CrnoMarateftii MaTepHanm

Jpyra marepuanu

HezapnpuieHo NponIBoACTEO

Acdanro-cmecHtenna uucranamua KA 100
Acanto-cmecurenda uheranammna KA 120
Acdarro-cmecHTensa nucranaumnn KA 160

Merannu konerpyrunn CI13 Enun [enun

Metanun konerpyrunu COY Cumeon Benungn-Bugnn
[MpomseoncTeena Oasza u cxnanoee . Tononw [MMH72709,502.67
Menuko-gentaned ueHTsp -Jlentanpaiiv

Oberwr Onusa ¢.Paznenna

[MponssoacTeo va Mukcepn

Hpyrn METAIHK KOHCTPY KLHE

Mpogyxuna

byuwepn CRIDM480 3a nucTanaumn 3a GHokoMnocTHpaHe

Crokn
Momna

TpenocTaecHn aBaHel 3a npuaoineane na CM3

OBLIO

31.12.2019 - 31.12.2018 2.
421 122
341 . 73
79 48

[ 1
807 1777
: 579

- 539
393 44
: 478

= 20
169 -
90 :
22 s
36 ’
97 117
29 29
29 29
: 32

- 32

- 9
1257 1969

B Kpafd Ha OTYCTHHA NCPHO CTOKOBO-MATCPHANHHTE 3AMACH CA NPEJCTAREHH BRB f]]l-'l'l'lﬂHGOBHH
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NMPHAOKEHHE KBM FOAHINHHA @HHAHCOB OTYET 3a 2019 rojna

OTYET MO TAXHATA OTYETHA E'I'DﬁHDGT, KOATO HE € MO=-BHCOKA OT HETHATA HM PeanHIYEMA CTGﬁHﬂCT, B
PE3IYINTAT HA KOETO HE € OTUYCTCHO HaAMAJIEHHWE Hi OTYHETHATA HM (.‘-'T"DEHUCT, PECTICKTHEHO HAMA MPH3HATH
TEKYLUH Pa3xoaM 3a oDe3leHka Ha MAaTePHATTHY 2aTIACH,

Tlpes Texkymna NepHoa HAMA BLICTAHOBEHO HAMAIEHHE HA OTYETHATA CTOHHOCT, NPUIHATO KaTo
TEKYL NpHXOO, ThH KaTO MNpe3 NpeaxaiHH OTYETHH MEPHOAH HE € HIBRBDLIBAHA DE'E'BI.I,EHH& Ha CTOKOBO-

MATEPHANHHTE 3aNacH.

Hama cuimecrsena pazIHEa  MEXRDY BanaHcoRaTa M lazapHaTa CTOHHOCT Ha CTOKORO-
MATEPHATHHTE 3aN4aCH KbM JTATATA Ha dJHHEiHE‘.GBHH OTHET.
Hama CTOKOBO-MATEPHANMHHA 3anacH, MAaJiCHH B 3a10r 34 ofieaneyasaHe Ha MacHBH Ha

APYHECTBOTO.

3.8. KPEJAWUTH U B3EMAHHSA

Baemanus

I. Biemanus 0T KNHEHTH
(or4eTHa cToRRoCT, +)

|. Baemania OT CRBPIAHM NHLA
(Fpyna)

2. BaemaHna OT TRETH JHUE, B T.4.;
- BIEMAHHA B Jepa

- BIEMAHIA BLE BATYTA

II. OGe3nenka HA B3CMAHUS OT
KJIHENTH (<)

I11. Baemanus 0T AOCTABYHIN N0
NpeloCTABEHIE ABAHCH
{oTaerna cTofinocT, +)

1. BieMauHs 0T CBLPIAHH THLA
2. BaeManu# 0T TPETH NHLA

IV, Obc3ncHka HA BIEMAHNA OT
OOCTABMHUM IO NPEROCTABEHH
ABAHCH {-)

¥. Cymu 3a BLICTAHORHRANE OT
Dropmera

1. 0 ac

VL lpyrn Biemanun

(oT4HeTHA cToiiHOCT, +)

|. HeynpamHen fanuen KpeauT 3a
Ic

2. MoaoTyeTHH THLUA

3. Baemanua no nporpama OT1
“Huopauuu n
KOHKypeHTHocnocobHoet” 2014-
2020

Beuvxo cyma Ha RIEMAHHATA
{oTyeTHa croiiHocT, +)

Cyma Ha obe3uensa (=)

Heten paimep na BIeMaAHNATA

31122019 2 JLI22018 2
Cmetien Ha Cmenen na
Cyaa na JARKEHOHOCM Cyma ta AUKEHONGCHT
aIeManeno Ho 12 Hoo 12 azemanemo Ao l2 Haol2
fxmrae)  mecena  mecena (XILIR.)  Mecend  Mecenq
729 729 - 502 502 -
79 79 - - - c:
650 650 - 502 502 -
641 641 - 410 410
9 9 - 92 92
70 70 - i 5 g
70 70 - - - -
- - - 12 12 -
- - - 12 12 -
34 34 - 54 54 =
- - - 46 46 -
1 | - 8 g -
33 33 - - a2 g
833 833 - 568 568 -
833 833 - 568 -

568
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3.9. MAPHYHH CPEJACTBA

Komnonentan Ha MAPDHYHHATC HATHTHOCTH H NApHYHHTE CKBHBAJICHTH, NMPEICTABEHH B

CUETOROAHAA DATANC

Kesmnonenm

MMapumun cpenctea B Dpoil B nesa

[Napirteau cpencTea B Ge3cpoMHM PAITUIALIATEHI CMETKH B NeBa
Mapiran cpencTea B Ge3CPOYHN PAIMLTALATENHE CMETKH B

HyHIECTPAHHA BATYTA
Obmo

Cyma (xunne.)

31.12.2019 2. 31122018 2.
18 16

63 266

] -

81 282

Kum AaTATA Ha 'El}HHﬂHCDBHH OTHET HAMA ALPMAHH OT JPYHCCTEOTO NMApHYHH CPEACTRd, KOHTO HE
Cd HA PAsNONoKEHHE 34 NOM3BaHE OT PLKOBOICTEOTO.
BﬂJI}'THHTE KYPCOBE, HINOMIBAHH 23 NPCH3YMHCNIARAHE B OTYETHATA BANYTAa Ha MapHYHHTE
NO3HLMH B 4YKAECTPaHHA BaNyTa, ca obasennte ot BHB wem 31.12.2019 1,

3.10. PA3XO/JH 3A BBJAEIIH NMEPHOIH

Cimnpiiriocm (xiL1.0e.)

Buo
31.12.2019 31122018 2
Hednnancoen pa3zxoan 3a GLAely nepuogy - 1
3aCTpaxoBKH - |
OBLIO - 1
3.11. COBCTBEH KAITHTA.J
3.11.1. Kanutan
Ednomuuen FLI2.2019 2 FLIZ2018 2
colicmeennk na EBpoiit  Cmoitwecm Haamenu Bpot  Cemeiinocm  Haamen
Karumana dtoge {neea) frega}l % Man iieee {reaa) faeaa) % Tan
wHonacd” OO 15 650 100 1 565000 100% 15 650 100 1,565 000 100%
Ofumo 15 650 100 1 565000  100% 15 650 100 1565000 100%
3.11.2. PHHAKHCOB peIyaTAT
{xzn.ne.)
Hepamnpedenerna Henowxpuma
nevanba om razylia om Teryua
MEHLIH 2000 MENAN 2000 neyarinzazyia
PHHAHCOB PeaynTaT Kkm 01,01.2019 r, 369 - 100
¥Yoenudenns 100 - 28
Paznpenenenue na neyanbarta or 2018 . 100 -
[MewanGa 3a 2019 . - 28
Hamanenns {469) - (100)
PasnpeneneHue Ha nevandara ot 2018 r. - - {100}
PaznpenensHie Ha nevanGaTa 3a DHBHASHT (469) - -
Dunancos pesyaraT ksm 31.12.2019 r, - - 18

3.12. 3AlBJEDKEHHWA
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NMPHAOKEHHE KbM rOJAUILIHHA ®HHAHCOB OTYET 1a 2019 roaumna

JLI12.2019 JLI22018 2
Bm.u. Bmuy
HIHCHYEM NIHCKye
Jadvnscenun Cysta na u cred Cymana  mu cred
IadBAINCEH noseve IFOBANCENH nogene
HEmo omt 5z Odesney iemo emiz  Obeine
_ fxwsae)  fxusae) eHn fxuane  (xuirae) yeHy
L 3am.mecnnn no 3acmu 780 - 537 633 - 569
1. 3aeMu oT CEBp3aHK THUA = C = - " *
B T.Y. THXEH - - - - - -
2, Jacmu ot Ganky 337 - 537 369 - 569
B T.9, IHXBEH - - - - - -
3. Hpyru 3aemu 243 - - 64 - -
BT.Y. THXEH 1 - - 3 - -
IL Monyyenn agauch oT KanenTH 1758 - - 1640 - -
I. ABaHCH OT cBBp3aHH finua - - - - - -
2. ApaHcH OT TpeTH HLA, B T.4.: | 758 - - 1 640 - -
- JANBKEHHA B fiega 340 - - 271 - -
- 3aALMKEHHA BEE BANYTA 1418 - - 1369 - -
HI. 3agenskennn Kbm AoCTABYHIH 588 - - 701 - -
|, 3a0bIKEHHA KuM CBER3aHH JHIE
2 - - 33 - -
(Fpyna)
2. 3anbTHEHUA KM TPETH ML, B T.4.: 386 - - 668 - -
- 33ABKEHUS B 1eBa 576 390
= 3aIbTHEHHA BB BANYTA 10 78
IV. 3anumkenun kv Gromkera 59 - - 42 - -
I. 3a kopnopaTupeH NanLk 3 - - 5 - -
2. 3a pawek BRpXyY nobaresarta cToiiHoCT 15 - - - - -
3. 3a @ 20 - - 19 - -
4. 3a apyry paHsum - - - 1 - -
3. OCHrypoBsu 21 - - 17 - -
V. 3ageasenns Kum nepeonana 40 - - 31 - -
1. 3a pp3narpamaenns 40 - - 31 - -
VL 3aanmmennn 1a qusnaentn - - - 209 - -
. 3amumkenua KbM cEBpIAHN THUA
5 209
(Fpyna)
VIL. dApyru sanbusenns 1 - - 1 - -
I. Opyru kpenuropn 1 - - ] - -
Benyko eyma na 3annakennaTa 3226 _ 537 3257 > 569

Hadopmanus 1a ecrectroro n ¢opmara ua ofesncaenunara:

3anb/DKEHHATA MO 33€MH OT GaHKm BRJIIOMBAT ABLITOBETE Ha ApywxecTtsoto kbm OBB All no
HHBECTHUHOHEH KPECUHT C PeOBHA FMABHHLA KbM 31,12.2019 . m pasmep Ha 308 xunae., Hausmo
ofiesneued ¢ npou3BOACTREHH Crpajld ¥ 3eMs, YPEry/iMpaH No3emieH WMOT H 3aJl0r Ha BIeMaHHA 1o
CMETKH, KaKTO M JBAT N0 ORBpApadT ¢ penoBia rnasuHua kbm 31.12.2019 r. B pasmep Ha 229 xun.ng.,
H3LAND 00e3neyeH ¢ MaIMHK W CLOPBACHHA, 3710T Ha BIEMAHHA 110 CMETKH H FAPAHLMA OT LOPHIHYECKH
nuua. Obmara Ganatcosa cTOMHOCT Ha 3aN0KeHHTE HAMA 3a oeznevasane na GankosuTe KPEOHTH KbM
OBE Bbanuza Ha 937 XHN.nE., B 7.4, 884 xun. ne. coforeeny AMA u 53 xun.s. 3eMms, cofcTReHOCT Ha
Apy#ecTooTo-Makika . Konacd™ OOJ1, (Tpwroocenue m, 3. 3., m4.4)

3.13. JOXO/H HA TIEPCOHA.IA

CpeaHocnacsyen Opoii na nepcoana
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Cpednocruceyuen cocmae (6poii)
Kamezopus nepeonan

2019 20182,
Unenose Ha opraHu Ha ynpaenenue 1 1
ANMHHHCTPATHEEH NEPCOHAT 10 8
[poussoncTaen nepconan 54 48
Obwo 65 57

Kparkocpounn 1oxonn ua nepconana

Cysa (xun.ne.
Kamezopus nepconan I )

2019 2, 2018 2.
Ynenone na oprann na ynpasienne 216 175
Branarpasenus 209 169
Ocurypoekn _ 7 6
AJAMHHHCTPATHBEH NEpCoHA 163 127
Brinarpaxaenua 128 100
Ocuryposgn 33 27
MpouzeoaeTeen nepeonan 800 642
Buanarpasmnenuy 705 366
Ccuryposkn 03 76
Bruinarpasnennn 1042 835
Oenryposkn 137 109
B T.4. OCHTYPOBKH, CEBP3AHHE C NEHCHH 103 82
O6uo 1179 944

Hensnnarenn Kparkocpounm [0XoAH HA NepcoHaia Kbm aarata ha H3TOTBAHE HA
rogumuns GHHANCOB 0THeT

a (X8,
Kamezopus nepeonan Cyma (xun.ns.)

1122010 2, ILI2.2018
Unenose Ha oprauu Ha ynpaenesue 3 3
AIMHHHCTpPaTHBEH NepcoHal 8 5
[pousnoncTeen nepconan 29 23
Obuo 40 31

HpEﬂDM‘HIIEHH AOX0OH HA NePCoHANA OpPH HATIYCKANE

110,716,
Kamezopus nepeonan Cyma (xaer.s.)

2019, 2018 2,
Unenose Ha oprany na ynpasneume 5 -
AIMUHHCTPATHBEH MepcoHan - 1
[pou3soncTeen nepcoran ] 1
O 1 2

3.14, IN3UHT OBH JOTOBOPH

3.14.1. IpywecTBoTo He e HAEMOJIATEJ no im3uiroen AoToBOpH

3.14.2. pyxecrBoro e HAEMATEJI no an3nuross JOTOBOPH, B T.9.}

* ExcnnoartauMoHHM, CEBLP3AHK C NMON3BAHETO Ha 3eMA, AAMHHUCTPATHBHA Crpaja, aBToMOBHAH u
CTPOMTE/IHA TEXHHKA 32 HYXK/HTE Ha JeHHOCTTA, NPEAOCTABEHH 1101 HAeM OT APY#ECTBOTO-MaliKka
wKonacd” OO,

CroiiHoeT na NOJAYHEHHTE M0 JHZHHTOBH JOTOBOPH AKTHEH
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Cmodinocm (xuie,)
fTonyaenu axmian Ho JHIRNZ080 J02080DH

1122019 2, JLI2.2018 2
Mo excnuoaTauMOHEH JIH3MHIT T80 407
AIMHHHCTPATHEHA crpaja L&Y 187
[Mo3emnaen HMOT 25 25
ABTOMODHAH 79 80
CTpoHTENHA TEXHHER 489 115
O6wa cToHOCT HA NONYYEHNTE AKTHEH N0 ANIHHIOBH JOTOBOPH 780 407

3a0bEKeHHs N0 THINHTOBH IOTORODH

Cyata (xiLm. 8.
Saduadcenus no AuIUNZOBU Q02080DPN yaa { /

31.12.2019 2 JLI22008 2
Mo ekcnnoaTalHOHEH NHIHHD 2 33
OBwa cyMa HA 3AALKEHIATA 10 AH3HHTOBH JOT0BOPI 2 33

OrrueTeHMTe pa3sxodd 2a HaeMH MO eKCTUIOATAUHOMMMA Juinur 3a 2019 r, ew3musat Ha 235
XHILIE., cROTRETHO 38 2018 . 83 xun.ne,

3.15. IPABHTEJICTBEHH JAPEHHA H IIPABHTEJICTBEHA ITOMOII]
JApy#ecrBoTo € noIy4aTe] HA NPABHTEICTBEHN TAPENNs, KAKTO clieIBa:

Cmennoc {(xin.06.)

Bud dapenne 31.12.2019 2 31122018 2
Japenus 3a aparoTpaiing aKTHeH 994 704
Ee3 yeaoeun = 5
C ycaogun 594 704

1. lorosop 3a Ge3mbamMe3nHa PHUHAHCOBA NOMOLL ¢

MunucTepeTo Ha ukoHoMHKaTa 1o OIT “Muopauun 1

koHEYpesTHOCnocobHoeT” 2014-2020 — Enponelickn dona 3a 667 704
persoHanio passatne BG16RFOP002-2.001-0143-C01 -

Yenosue: npunobuBaHe Ha MalIHHK

2, Horosop 3a GeaMb3IMe3gHa (PHHAHCORA NOMOIL G )
MunncTepeTeo Ha HEoHOMHKaTa no O “Huopaumy v

KoHkypenTHocnocoGHoeT” 2014-2020 — Esponeitcku douxa 3a 327 =
pernonanto pasenutie BG16RFOP002-2.027-0001-C01 -

Yeavewe: npuaoGHEaHE HA MALLIHAN

HJapennn 3a Tekyma geiinocT 1 1
Bes yenosun - =
C peaoans ] 1

3. Moroeop 3a Ge3miiMesana DUHAHCOBA NOMOLL ¢

MHHHCTEPCTEO Ha TPYAA H COLHANHATA NoauTHEE mo O

“PazauTHe Ha yoeewkuTe pecypen™ 2014-2020 - | |
BGOSMS0F001-1.008-0330-C01

Yeaosue: npanofiusane wa npeaAnaIHg cpeacTBa W

NpHAOGHEKH 33 PabOTHHLATE H CNYKHTEIIHTE

06w 095 705

1. HaummenoranueTo Ha npoekra no aorosopa 3a DeaMbIMessina (IMHAHCOBA NOMOIL C
MunucTepcTeo Ha ukoHOMHKaTa BG16RFOP002-2.001-0143-C01 e “Tlopobpsasane Ha NpPOH3BOACTEEHHH
KANAauHTeT W MOBHILABAHE HA EKCNOPTHHA noteduman Ha “Bynmax 2005 EOOJI. Crraacio Horoeopa,
APy kecTBOTO € NpHAoGHIo 3 Op. NPOM3BOJCTBEHH MAWHHH, B T.4. XOPHIOHTANHa npobueHa dipesosa
Mawmnna, crpyr LITY u asromarvuna npobueha mawmna ¢ CNC, Ofwo AohycTHMHTE pasxoid no
NpOeKTa BBINH3AT HAa | 255 XWNNB., KaTo MPENOCTABAHATA OT YNpaBnsBalua opraH Ge3mniMessiHa
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(punancosa nomous e B MakcHmaneH pasmep 60 % oT ouakeaHHTE JONMYCTHMH PasxojH MiIH 753 xun.e.
Horosopet € B cuna ot 20062016 1,

Yeoopua no aoroeopa

¥  HuBecTHUMATA 1O NPOEKTA A4 C& NOJILPHKA B PETHOHA MOMYYATEN HAH-MATKD TPH rOIMHH crien
HEHHOTO MIMTBIHEHHE;

¥ Jwnrotpaiinute akTHeH, NpHAOGHTH CLC CPeACTBA MO MPoEKTa, cieapa fa GbAAT WInoNIBaHH
GUHHCTBEHO B CTOmaHckua obexT, koHTo noTyyapa nomolnTa; ga bGwoar 3AKYTIEHH MO na3zapHH
IIEHH OT TPEeTH MNHLaA, Hecn'bpaal-m C KyNyeEa4da H 1Oa 51>J],&T BEIKOYEHH B AKTHBHTE HAa
MPEANPHATHETO,

= an CEPHO3IHO HEW3NMBAHEHHE Ha CHEAHHTE MOKAIATENM: BELTPELIHA HODMAa Ha BBIEPBUIAEMOCT,
HAPACTEAHE HA MPOHIBOIAHTENHOCTTA, HIMEHEHHE HA CPEOHHTE FCHEPHPAHKA NPAXOOH OT H3HOC
BCHNCOCTEHE HAa  HHBECTHLHATa M0 npocETa H NOBHUIUABAHE Ha El'bEIf'E'HBHOCTTE Ha
MPOM3BOACTECHHTE PAsXO/IH, YNPARIABALLMAT OPraH MIMCKEA RBICTAHOBABAHE HA MPOLEHT OT
peallHO MAATEHHA pasMep oT De3ph3Me3IHaTa QMHaHCoBa moMoLL,

[Tpes 2019 r. ca oTueTeHH KaTO NPHXOAH OT dHAHCHPAHHA HA Ba3a HAYMCIEHHTE AMOPTH3ALIMH,
CBOTBETCTBALLM Ha npoueHTa Ha OelsbiMe3nnata QuHaHcosa nomow| obuwo B pasmep Ha 38 xwiam.
(2018r. npuxoau ot (uHaHcHpane 38 xun.s.)

2. HauMcHOBAHHMETO Ha MNpoOEKTa TNo JIOTOROpPA 3a BGesmbimesgHa diHAHCORA MoMOUl ¢
Munucreperpo Ha ukoHomukata BG16RFOP002-2.027-0001-C01 e ,JlonoGpasane wa MPOU3BO/ICTBEHHA
kanauurer B MCII- MHUI" Aspen-Benocnas “.Curaacuo [Jorosopa, apysectsoro ¢ npuaobuno 1 6p.
NPOH3BOACTEEHA Mawnna- Mammua 3a pazane che CNC ynpaenenue. Ofmo JOMYCTHMHTE PasxoiH o
NPOSKTA BBINM3AT Ha 389 xun.ie., KaTo NpefOCTABAHATA OT YyNpaBnssallMa opraH OGeisnaMesnHa
(unancosa nomour € B MakcHManen pasmep 84 % ot ouakeaHuTE NONYCTHMH pa3xoaM Wi 327 XHiae.
HoropopsT e 8 cuna ot 05.03.2019 r,

YenoRuA nNo 1orosopa

»  MHBeCTHUMATA 10 MPOEKTA /1d C& MOLILPIKA B PErHOHA MOMYHATEN Haii-MaJIKO TPH FOAHHM cneq
HelHOTO H3NMBLJAHEHHE;

¥ Hwnrorpaiinure akTHeH, NpHAoOHTH CBC CPEACTEA MO NpoekTa, cnensa fa GBAAT HINON3ZBAHH
S/IMHCTBEHO B CTONaHckua obexT, koiTo nonydyasa nomowta; Aa OBAAT JAKYNEHH MO NAIapHH

LUgHH OT TPETH JIHLA, HECELP3AHH C KVINYBEA4a H Ja 6'I:ﬂaT BEJIKIYEHH B AKTHBHTE HA
NPEaNpHATHETO;

3. Haumenopanuweto Ha npoekra o foroeopa 3a GesMbsMesgHa (MHAHCOBA MOMOUI C
MunucTepeTBo Ha Tpy#a M couManHaTa noauTHka BGOSMI0P001-1.008-0330-C01 e “Tlo-nobpw ycnosua
Ha TPYA NPeANoCTaBKa 3a Mo-KadecTBeH #HBOT” Ha “Bynmak 2005" EOOJ. Cwvraacho [dorosopa,
ApYXECTBOTO e npuaoduno paboTHo ofnewno W JIM4HM NPeAna3sHH cpeacTsa 3a paGoTHuumTre U
CIYKHTENUTE OT (QUpMaTa, 3aKyneHd wka(ose ¥ GaNa TEXHHKA NOMEINEHHATA 32 OTAHX, OCHTYPEH €
TpaucnopT A0 pabortHoro macto. JomycTHMHTE pasxojM MO NPOSKTa BBYIM3AT Ha 62 XMJIB., KaTo
NpejocTaBAHATA OT YTIpABNABAILHA oprad Ge3rbamMesHa (UHAHCOBA NOMOLW € B MakCHManeH pasmep 100
% OT QUAKBAHHTE AOMYCTHMH pasxoau 62 xun.ne. JoroeopsT ¢ B cuna ot 27.04.2017 .

Ycnosrg 0o aoroeopa

» HusecTHumATa MO NpoeKTa Ja Ce WIMON3BA OT BCHUKH PaGOTHHMUH M CIYMHTENH,EHHCTRCHO B
CTOMAHCKMA 0DEKT.

[lpes 2018 r. ca oTuerenn kaTo npuxoau of (uuavcupanus oule 16 XHILAB. NO nporpama
“PassuTHe Ha yoREIIKHTE pecypcH” — NPUIHATH NPHXOAH Ha Ga3a MIBBPILICHH PasXxoH.

322019 r.:

*  HaAMa HEH3IMBAHEHH YCIOBHA, CBLP3aHH C /IOroBopa 3a Oe3pbIMesnya (hHHAHCOBA TOMOLL;
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NMPHIOKEHHE KbM NOJHIIHWA OHHAHCOB OTHUET 2a 2019 roanna

* He ca sacTenuin HenpeaeuaMMH cuOHTHA, KOMTO GHXA MONPEYHIH HA HINBAHCHHETO HA

¥YCMOBHATA, CEBP3IAHH C IAPCHHA,

= [lpu npuiHaRaHe HAa TEKYLUMTE TIPHXOH, CBLP3aHH ¢ gapendarta (duuancupanuaTta) ca
chhMoAaBaHl BE3NPHETHTE KPHTEPHH, 3AM03EHH B cdeToBogHaTa monutika u CC 20 -
OTuuTane Ha NPaBHTENCTEEHH NAPEHHA H OTIOBECTARAHE HA NPABHTENICTBEHA NOMOLIL.

3.16. CBBEP3AHH JTHIA

Cnncek Ha CELP3AHHTE TANA

HauMenosauue i cediuitiie g caupianome juige Onucatine Hg MU CEBPITHOCH

"Konach™ OO, EHK 202285308, Odnact Bapua, ObwuuHa Apy#xectoo - maiika, Ennonnyen cobcteeHnK
Benocnas, c.E3eporo, MecTHoeT Kapuepata Ha kanuTana va “Byasar 2005" EOQO]]
“Bymar Acdant” EOO[, EMK 205584599, OGnact Bapua, [MpennpuATe o©T rpyma — OBIIEPHO
OBwuHa Benocnae, ¢.Ezeposo, MecTHoet Kapuepara apyxecteo Ha "Konacd” OO

Anexceit AnaTonuesnu Mennukon Cropysnuk B “Konacd™ 001

Sxor Anexcannpoeun Baruep CrapyaHuk B "Konacd™ O0]]

Coenkn Mesly ¢BBEP3aNNTE JHIA

Enesmenmu na coenkama

Henvea
Buo u enucanue na coervama Cymume Ha A
ey na HeypedeHume OMUCTOHERIA oM
COSTKMING - RAMo paueni no Xapaxmepitanta
croiinoch coenama crpagedt.crem
{xanae.) {xwr.ne.) 1a dadena cdenxa
Ipuxonwn ot yenyru 306 66 - Ipu nazapn
YCIOBHA
Pasxonu 3a naem na JIMA a1 2 [pu nazapau
YCIOBHA
Hpes 2019:

= Hama MOAYHeHH KpeawTH oT CBbpP3dHH JTHLIA.

* Hsama npenocraseHd KpeaMTH HA CELP3AHM JTHLUA.

= Hama CAENTKH MERIY IPYHCCTROTO H WICHOBETS HAa OPraHuTe Ha YIPABNEHHE H
aIMHHMCTPATHEHHA NEPCOHAN,

L]

= Hama NpeaocTaBeHH ABAHCH M KPEOHTH HA “WIEHOBETE HA OPraHATE HA YIpasieHHe H

AAMHHHCTPATHREHHA NCPCOHAT.

4, TOITBJIHUTEJIHH OIIOBECTABAHUA

4.1. CuinTHa, HACTHLNH/IH CJe] JATATA HA rOJHNENA (HHAHCOB OTYeT

Mewuay patara Ha roguinHHA (PHHAHCOB OTUYET M AaTaTa Ha oJ00peHHeTo My 3a MyGNHKYBaHe He

Ca BLIHHKHANH KOPHIrHpamHy H HEKQPHTHPAIIH C'bﬁHTHH, 0T KOMTO 3 PBBIHHKHAT CHelUHanHH
ONOBECTARAHHA CHIIACHO HIMCKBanMATa Ha CueropogeH ctanzapt 10, ¢ HIKNIOUCHHE HA M3BLHPENHOTO
NONOKEHHE, BBBEASHO B CTPAHATA BBE BPh3KA C NAKACMHATA OT HOBHA kKopoHaeupyc (COVID-19), koeto
NPefcTARIABA CLIECTBEHD HEKOPHTHpaLlo ckOuTHe Mo eMuckia Ha CC 10 - CuBuTHA, HACTHIHIM cien
JIATATA HA FOAHIIHKA HHHAHCOR OTHET.

B navanoro va mapr 2020 r. B cTpanarta ce npoABABa naHieMua ot uHdekmosto 3abongsate,
npuuuteno ot COVID-19. Enupemuara ot kopoHasupyca crapTHpa oT Kuraii 6 kpas na 2019 roguna 1
fbp30 ce paznpocTpanu u3 uenua cear. Ha 11 mapr CeeToBHata 3apaBHa opraHu3auns 0GB HATMYHETO
Hi NaHjaeMusa 0T KopoHaeupyc. Ha 13 maprt ¢ Pewenne na Haponuoro cubpaine e ofaseHo HIBLHPEIHO
nono:keHue, a Ha 24 MapT BAM3a B cHNa 3aKOH 33 MEPKHTE H NeHCTBHATA MO BpeMe HA HIBLHPENHOTO
nonoxeHue. C mocnefHUA 3aKOH c& BBLBEHUIAT PefHUA H3BLHPELHH MepkH, kacaewu Guaneca kato
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VIABMKABAHE W TPEKLCBAHE HA aAMHHMCTPATHBHH CDOKOBE, YAbL/DKaBaHe CpoOKa 3a JeHcTBHE Ha
aMWHHCTPaTHBHH aKTOBE, CIIHPAHE HA MPOUECYATHH CPOKOEE H HA CPOKOBETE 33 NOTACHTENHA TaBHOCT,
MPOMEHH B TPYAOBOTO 3AKOHONATENCTBO, OTHACALUM €€ [0 HOBM pEiHMH Ha paboTHo Bpeme;
npeycTaHoBsBaHe Ha pafoTata W NoJ3BaHe Ha OTNYCKHM W JpyrH. OuakeaT ce W APYrH 3aKOHOAATENHH
MPOMEHHU © 11eJ1 CMEKYaBaHe e(eKTHTe OT BIMAHHETO HA MAHASMHATA H HOPMAIM3HPAHE HA COUMHATHO-
HKOHOMMYecKkaTa ofcTanoBKa,

Mopany paznpocTpaneHue Ha COVID-19, b cetoben mawal ce noseuxa saTpyaHeHHs B OH3Heca
M WKOHOMHYECKATa [ACHHOCT Ha pefHua NpeAnpuATHA W uemd otpacnu. [laspemusara npenussHka
YYBCTBHTEIHO HAMAIABAHE HA MKOHOMHHECKATA aKTUBHOCT M B HALUATA CTPAHA M MOPOJM 3HAUMTENHA
HEH3BECTHOCT 3a TPEHAA Ha MPOLEcHTe B MaKpoOHKOHOMHKaTa npes 2020 roauua u cnen Tosa. Hanoxkenu
¢a CTPOrH MPOTHROSNHASMHYHH MEPKH H OFPaHHHEHHA, KOWTO BOJAAT /A0 HAPYLIABAHE HA HOPMANHATA
HKOHOMHYECKA AeiiHOCT NOYTH Ha BCHYKH cTonaHcku cybextd B crpanara. B Tasd Bpu3ka prEOBOACTBOTO
Hi IPY7KECTBOTO MPEiNpHe CNellHd MepKH M JIeHCTBHA 338 WASHTHHULHPAHE HA EBEHTYATHH PHCKOBE H
HECHIYPHOCTH, HAMHYHE HA HeDAArONPHUATHH NOCASNCTEHA H EBEHTYLIHA OLCHKA HA MOTEHUMANHHA MM
edekT BEPXY OH3Heca M OBASOTO PA3BHTHE HA APYKECTROTO. 3a LENTA PRKOBONCTBOTO HACOYMH CBOMTE
YCHIHA KbM IUIHPOKOODXBATEH Npernes W aHajiM3 Ha JeHHocTTa, B T.4. (PHHAHCOB aHalTH3 Ha
HKOHOMHYECKHTE NOKA3aTeld H MapaMeTpH, Ha BBLIMOMHOCTHTE 3a obesneuaBaHe H3MTBAHEHHETO Ha
JOTOROPHTE, B T.HM, AHANHI HAa pecypcHaTa o0eIneyeHorT, BEIMOKHOCTHTE 3a 0DCny:KBaHe Ha 3aeMHTE H
HIMLIHABAHE HA YCIOBHATA MO TAX, OLCHKA HA MOCTHTE AHTAKHMEHTH; OLUEHKA HA PHCKOBETE, B T.M.
KpEAMTEH PHCK, JTHKBHIGH PHCK, PHCKA HA NapHUHHA NMOTOK, KAKTO M PHCKOBETE, CEBPIaHH ¢ NPOOYKTHTE
H MazapuTe; Npepa3rnex/iaHe Ha Clie/IBaHHTE NONHTHKH, CEBpP3aHl ¢ BM3HeC CTPaTerHATa M TAKTHKATE Ha
YTIPABNEHCKO TNOBEJEHHE, [OrOBOPHHTE TMOAMTHKM € KIWEHTH W [OCTABYHUM, HWHBCCTHIIHOHHHTE
MOMUTHKM, NOJIMTHKHTE, CBLP3aHK ¢ NepcoHana ¢ orse HabenassaHe HA KOHKPETHH CTBNKH H IEHCTEHA
32 CNpassle ¢ U3BBHPEIHATA CHTYAlHA B YCIOBHATA HA CHOITIOIaBaHE W CNA3ZBAHE HA BLBEJEHHTE MEPKH
H OrpaHHYCHHA,

[Mopaau Henpenckasyemara auuaMuka Ha COVID-19 M IMHAMHYHHTE MEDPKH, NPEANPHEMAHH OT
NLPHABHHTE BAACTH, 0OXBATHET M eeKTHTe BLPXy OHIHECA € CNOXHO M MPAKTHYECKHM HEEB3IMOMKHO A
fBaaT oueHEeHH C TOYHOCT Ha TO3M ETall, B PE3YATAT HA KOETO PLKOBOACTBOTO HA APYHECTBOTO HE € B
CLCTOAHHE JIa HAMNpaBH KONMHYECTBEHA M KAYEcTBEHa OlEHKA Ha MNOTEHUHANHOTO BAHAHME Ha
KOPOHABHPYCHATA MaHEMHA BFEPXY ObAeOTO (PHHAHCOBO CLCTOAHHE M PEIYITATHTE OT JeHHOCTTA MY.

4.2, ‘I’}"IIHHMEHTMHII Fpenikf H NpOMeHH B CIETOROIHATA NMOMTHTHER

I'Ipea OTHETHHA MEPHOT, HE Cd KOHCTATHRPAHH TPEIIKH, CROTBECTHO HE Ca HIBBPIIBAHH MPOMEHH B
CHETOBOMHATA MOTHTHEL.

4.3, CueroBojHH NPEANGI0HEHHA H NPHIHIATENHH CUETOBOANN ONEHKH

[Tpes 2019 r. He e HIBLPLIBAHA MPOMAHA HA NPHONHIHTENHHTE CYETOBOJAHH CTOHHOCTH, KOATO
OKa3Ra 3HAYHTENeH oeKT Npe3 TeKYWHA NMEepHOA WIH CE OUaKBa 3 OKaKe 3IHAYHTENneH ediekT npes
OBbaemy nepHoaH.

Curyauuara, cevpsasa ¢ COVID-19 npejacrapigsa ChUICCTBEHO HEKOPHrHpauo cebutHe mo
eMuebaa Ha CC 10 - CubuTHA, HACTBNMIK CAe/ JIATATA HA FOAMILHMA (HHAHCOR OTYET W CNEAOBATENTHO
cama no cebe cH He BOOH 00 NMPEHIYHCNABIHE HA ﬂpﬁﬁﬂHEHTEHHHTB CHETOBDAHH CTDﬁHL‘I-Gﬂ'l, HE HIHCKBA
npepa3rfesiaie Ha AONYCKAHHATA H TIAPAMETPHTE B MOJENHTE 33 0Be3leHKa H OLeHKa N0 CrIpaBeiIHBa
CTOHHOCT, BBL3NPHETH OT APYHECTBOTO, KAKTO W He BOIM J0 NPOMAHA B IIACHHKALMATA HA AKTHBHTE H
nacupuTe KBM 31.12.2019 r,

4.4. Y cnoBHA AKTHBHA H YC/I0BHH 3aIb/EKCHAN
4.4.1. [lpenocTaBenn rapannny u obe3ncdenns HAa CBLP3AHH JHIA

Hbynmak 2005 EOOJ] e cwamwexnuk no MupectvuMonen KpeaMT Ha ApY:KECTBOTO Maika
wKonach” OO0/, obeaneyen cwe 3anor wa coberpern JIMA Ha obina croiinoct 705 xun. fB, B T.4u. 3eM3
102 xun.ne., npoussoacTeeHa crpafa 603 xuas..

4.4.2, lipenocTageHn rapaHiiy H ofiezneveHns 0T CRBP3AHH JTHNA

BankoBHTe KpeauTH kM Obb wa Bynmar 2005 EOOJ] ca ofie3neuéHH OCBEH CBC 3an0r Ha
cobereedn JIMA 1 che 3ems, coficTeeHocT Ha apykecTeoTo-madka ,Konacd” OOJ] na croiuoer 53
XHILIE.
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4.4.3. llpepocrapeHy rapaHuHe H oGelnedeHAN HA TPETH JIHEA — HAMA TAKMBA.
4.4.4. IlpepocTapeHH rapaHiHe H oGeineieHAN OT TPETH JIHIA — HAMA TAKHBA,
4.4.5, lorosopenocT, KOHTO HE Ci NPEICTABEHN B CIETOBOJHAA HaaHC

ﬂp}"}I{ECTBOTﬂ HAMZ MHCMCEHH NOMOBEOPEHOCTH, PECOCKTHEHO YIOBOPKH C APYTH THLA, OT KOWTO Ja
NPOH3ITHYAT PHCKOBE H M3Ir04M, OKA3BAlUH CBIIECTEEHD BIHAHHWE BBPXY OLICHKATA HA dJHHHHCUBGTCI' My
ChCTOAHHE.

4.5, Craebuu nena

[Tpes 2019 r. ot W cpeuty ApYHECTBOTO HAMA 3aBeNCHH chiedHun aena.

4.6. ¥Ynpasaenne ia GHEAHCOBHA PHCK

B xopa na obuwaiinaTta cH cTOMAHCKA JEHHOCT APYKECTBOTO MOXKE na Obie HINOoMeHO Ha
pasTHYHH GHHAHCOBU PUCKOBE.
DHHAHCOB € PHMCKLT, NPHCHUL HA (HHAHCOBMTE UHCTPYMEHTH, KOWTO CE MpPOSBABA MOOTIENHO
H/IH CHUYETAHO B CAEIHHTE PAZHOBHAHOCTH:
4) pHCK HA NAPHYHHA NOTOK;
6) KpenUTEH pPHCK;
B) MUKBHOEH PHCK;
r) UEHOBU PUCK, KOHTO B 3aBHCHMOCT OT BHIIA Ha (PHHAHCOBUA HHCTPYMEHT Moske 13 Onae:
= BATYTEH PHCK;
- TIHXBEH PHCK;
- MA3apEH PHCK.
P1KOBOACTBOTO HA NPYKECTBOTO CEAH BH3MOAKHHTE PHCKOBE H HMA 32 LIEN 13 HAMAJTH EBEHTYANHH
HEBNAroNpHATHH edeKT BLPXY (HHAHCOBHA PE3YITAT HA JPYIKECTROTO.

* PHck Ha AHXBOHOCHH NAPHYHH MOTONM

PHCKELT HA JIMXBOHOCHHTE MapHYHH TIOTOLM € PHCKLT, CELP3aH C BEPOSTHOCTTA OnaeluTe
NAPHYHH NOTOLH HA NAJeH (PHHAHCOB MHCTPYMEHT /1a BAPHPAT B CJIENCTBHE HA NPOMEHH B MazapHHTE
JIHXBEHH MPCGLUEHTH.

B crpykTypata Ha aKTHBHTE Ha IPY/KECTBOTO JIMXBOHOCHHTE AKTHEH Ca NPEICTABeHH OT NapHUHK
cpefcTea, OaHkoBH penosuTH, kouTo OOHuaiivo ca ¢ (MkcHpan nuxeeH npoueHT. TlpuBnedenuTe
CpPeACTBA Ha JPYHECTBOTO noa ¢ropMarta Ha 3aeMH, JH3HHIH H JIp. ca culio obuyvaiiHo ¢ MocToAHeH
nuxeeH npolieHT. TToNuTHKaTa Ha npyxecTBOTO € f1a ce AoroBapaAT (HKCHPAHH NHXEEHH NMPOLEHTH, Thil
KATO [IABAUKMAT NHXBEH NMPOLUEHT NOCTABA NapH4YHHTE TIOTOLM B 3aBUCHMOCT OT JIMXBEHMS DHCK.
PEKOBOACTBOTO Ha APYMECTROTO TEKYIO HAGMIONABA M aHANMIHpa HErOBaTA EKCMO3ZHUMA CIPAMO
NPOMEHHTE B JIMXBEHHTE PABHHLIA C LIE/T MHHHMH3HPAHE HA IMXBEHHUA PHCK.

* Kpeauren puck

KpeauTHHAT puck 3a JIpYIKECTBOTO C€ CLCTOM OT PHCK OT (HHAHCOBA 3ary0a B CHTYAlMA, NpH
KOATD EIHEHT HIH CTpana Mo C]JHH:-]HCUB HHCTPYMEHT HC YCNec na HIMBJIHH CBOWTE AOTOBODHH
FA0L/KEHHA HIUANO H B MPEABHACHHTE CPOKOBE, [{ptEJ'].HTHHSIT PHCE NPpOHITHYA OCHOBHO OT ThPrOBCKHTE
B3EMAHHA H NPENOCTABRSHHTE 3ASMH.

KoM 31 gekeMBpH Ha TeKywlaTa W CROTBETHO NPEIXOIHATA rOAMHA MAKCHMATHATA KPeAMTHA
CKCNO3HLIKA HA NIPYAKECTBOTO [IPH YC/IOBHE, Y€ HETOBHTE KOHTPAreHTH HE M3MBIHAT CBOWTE (DHHAHCOBH
BANLIBKEHHS, & KAKTO CNIENRa; '

311220192 JLI122018 2

fxunse.) {xur.e.)
[TapuuHu cpeacTsa 82 282
TwproBeKH H IpYrH KPaTKOCPOUHH BICMANNA, HETHO B33 568
Odwo 915 850

= JInKBHOEN PHCK
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JIHKBHIHASAT PUCK MPOM3THHA OT BRIMOMHOCTTA [PYIKECTBOTO fid HE NOTACH B JNOrOBOPEHHA
pasmep WK H300110 (PHHAHCOB MACHB, KAKTO M ERIMOMKHOCTTA JIPYIKECTROTO 14 NMOTACH B IThieH pazmep
(PHHAHCOB NACHB, HO Ha NO-KLCHA 1aTa OT YrOBOpEHaTa,

JpyKecTBOTO ynpaensasa CBOHTE aKTHBM M NACHBH M0 HAYHH, KOHTO MY rapaHTHpa, 4e pefloBHO
1 Ges 3abara MOJKE 18 HINBJIHH TEKYLINTE CH 3aNBIKCHHA. 3a UeTTa OPYIKECTROTO NMPOBEXKIA NOJMTHEA
No YNpPasiciHe Ha JTHKBHOHOCTTA, Ype3 KOATO MOCTOAHHO MOANBLPAA ONTHMANEH THKBMIACH 34rac oT
MApHunK CpencTsa, MaTepHannd 3anack W ao0pa crnocoBHOCT 3a dMHaHCHpaHe Ha CToONAaHcKaTa cH
AEHHOCT. BuTpemien M3TOMHMK Ha JIMKBHIHM CpencTBa 3a APYIKECTBOTO € OCHOBHATA MY CTOMAaHCKA
AeHHOCT, TeHEpHpalla JOCTATBYHH ONEPATHBHHW MOTOLH. BLHIHH M3ITOUHMUM Ha ¢uHancupane ca
OCHOBHO DAHKHTE.

= Henosn puck

LIeHOBHAT pHCK € PUCKBT, NpousTHYALY OT KoneGaHKHsTa B HeHaTa 1A (hHHAHCOBHTE HHCTPYMEHTH.

JApyKecTBOTO € MITOKEHO HA LEHOBM DHCK B pe3ynTaT Ha EBEHTYAJIHO HApacTBaHe Ha
AQCTABHHTE LEHH HA CYPOBMHWTE M MaTEpPHANNHTE, KAKTO M HAMANABAHE HA NPONLKHHTE UCHW Ha
MPOMYKTHTE H YCIYTHTE B PE3Y/NTAT HA OFPAHH4ABAHE Ha Na3apUTe H HAPACTBALILATA KOHKYPEHLHA.

3a MMHHMH3HDAHE Ha 1ICHOBHA PHCK JPYMECTBOTO NpPHIACa rbBKasa MapKeTHHIoBa M IEHOBa
MOANTHKA, H3XOKAAHKH OT TPHTE OCHOBHH (AKTOPa — ONTHMANHA CTPYKTYpa Ha pasxofiuTe, LEHH Ha
KOHKYPEHTHTE H [IOKYNATENHA BL3MOMKHOCT Ha noTpeSuTenuTe.

=  Banyren puck

Ho-ronamara uact or cAeNKHTE HA APYHECTRBOTO CE OCHLIIECTRABAT B 6wnrapcku nesa. Cuenkure
B HYACIECTPAHHA BAJLyTa €A OCHOBHO B EBPO, KOMTO HE W3NIATAT IPYIKECTRBOTO HA BATYTEH PHCK, NOpajy
hukeHpanms kype Ha Gnarapekis Jes kuM eBpoTo. JIPYIKECTBOTO € HANOMKEHO Ha BATYTEH PHCK OCHOBHO
CHPAMO UIATCKHA 013, KOWTO € CHLP3aH C HCTATHBHOTO ABIIKGHHE HA BATYTHMA KypC Ha IWIATCKMA
flonap cnpamMo Gbarapekus nep. 3a 4a HAMATM BAIYTHHA PHCK [PYHKECTBOTO KOHTPOJIMpA MapUYHHUTE
MOTOLM B TA3H BAyTA.

* IMasapen prck

Hpysecrroto paboti B cHAHO KOHKYPCHTHA W AWHamuuHa Ouanec cpena. Toea npennonara
B3CMAHETO Ha OBP3H M aIeKBATHH YNPABNCHCKH PEILICHMUA C e 3anazBane H PasUIHpABAHE MO3MIIHHTE Ha
1143apd, ILEKABOCT B MOJMTHKATA MO JOrOBAPSHETO W PA3yMHA MONMMTUKA CBLP3aHA ¢ (DHHAHCOBATA M
Tpynoeata obeaneveHocT

4.7. Nelicreamo npeinpnstie '

PeroBoacTeoTo Ha JlpyskecTEOTO e HIBLPIIMID OLEHKA Ha TIPHNOWHMOCTTA HA TPHHLMOA-
MPEANOOKEHUE 32 NeHCTBAWO NPEANPHATHE, KATO (yHIaMeHTATEH MPHHLHO [IPH HIrOTBSHETO Ha
thuHatcosus otuer. Tazu ouenka obxsama nepuoga ao 31.12.2019 r. u noue 12 meceua saHanpen. Ha
Oazata WA Tasu OlEHKA PLKOBONCTEOTO Ha HpymecTBoTo CcuMTa, Ye He ca HaaMue thakTopH wunu
CHOHTHA, KOHTO 13 NOKA3IBAT CEMHEHMA OTHOCHO MpHIAraHeTo HA TO3H NMPUHIMI KaTo Das3a 3a HIrOTBAHE
Ha (PUHAHCOBHA OTYeT.

PpioroacTROTO Ha JIpy:KecTBOTO cuMTA, Ye HA TOIW €Tan HAMA HHAHKAIHHY 33 3HAYMTEIIHO
NOBIHABAHE HA NPHHUMIA —NPEINONOKEHHE 3a feficTealo NPEANPHATHE B PEIYNTAT HA NMAHIEMHITA OT
CoOVID-19,

PrkoBOACTBOTO cuMTa, ue HpysecTroTo € neitcreaup NPeATPUATHE H LIE OCTAHE TAKOBA, HAMA
MIAHOBE H HAMEPEHHA 32 NPeyCTAHOBABAHE HA NeHHOCTTA B NPEIRH Mo Obaeie.

Jara: 25 mapr 2020 1,
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{(Pymsina Muxosa)
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OKJIAJ 3A IEMHOCTTA

ua ,,BYJIMAK 2005” EOO[J

32 roAMHATA, NpHKIYBama Ha 31 nexemspu 2019 .

Hacrosmmar [okian 3a AeiiHOCTTa € M3rOTBEH B CHOTBETCTBHE C pasnopenbwre Ha uwa. 39 or
FAKOHA 33 CHETOBOJCTEOTO H M3IMCKBAHMATA HA T'BPFDBCKHH JAKOH.

1. OBIIIA HH®OPMAITHA

Dupma: -BYJIMAK 2005™ EOOJI, EMK 103945677

Cedanuuie: c.Eseposo,mecTHocT ,,Kapuepara”,0bn.Bapna

Adpec na ynpasienue: ¢.Ezeposo,mecthoct , Kapuepara”,06n.Bapua

IIpedstem na delinocnr: [Mpenmer Ha mefnocT Ha JIpy#ecTBOTO € NMPOM3IBOACTBO H MOKYIKA Ha

CTOKHM WJIH JAPYTH REeUM ¢ uen npoaaxba B nbpBOHavaneH,npepaboTeH
unu ofpaGoTeH BHJ,TEProBCKO NPEACTABHTENCTBO H NOCPEAHHYECTBO,
RRTPELIHA H BEBHINHOTEPIOBCKA HEﬁHOCT,ITPGEK[’HpH.HC, CTPOHTENHO-
MOHTaMKHH PaboTH H CTPOHTENHO-PEMOHTHH YCNIYTH; MOHTLK H PEMOHT
Ha TprbonpoEooM 3a napa, BOJa M ral OT BCHYKM KaTeropHd B
EHEPrETHKATA H TOMIOMHKALMATAMOHTAN W DPEMOHT HA EILMpEeXH H
EN.CHOPLKEHHS C HMCKOCPEIHO M BHCOKD Hanpesexwe;0oGuHakHA
ANeHHOCT; KOpIYCHO-3aBaPEYHN paboTH.

Cobcmeenocm: Jpymecteoro e 100 % vactHa cobcTreHOCT.

"

Kanuman: Tpyskectsoto € ¢ wanutan | 565000 ne., pasnpesenen 15 650 Op.
[ANOBE ¢ HOMHHANHA cTokiHoeT oT 100 nE.

Eanoantden colCTBEHHK HA ¥YuacTae B KanuTana
KARNHTAIA
»Konacd” OO]1 100%

Opeanu na ynpasncuie: EavoaHuHHAT CcoDCTBEHHMK Ha  KanWTana W YNpaBHTensT Ha

ApysecTteoTo, Koito kum 31122019 r cwmacko  akryanew
yupenuTenel akt ¢ Jenuc Adanacuesnd Hciombenn. Ceioro nuue e
W 3aKoHEH npencTaswten Ha , Bynmak 2005 EOO]I,

Cevpaanu auya: T pyKecTBOTO MMa CEBP3IAHH JIHLIA, KAKTO cejBa:
1. ,Konacd” QOJl, EMK 202285308 - eamonuueH cobcTeenux Ha
KANWTANA,

2. “Bynmak Acdant” EOOJ, EMK 205584599 — nbuiepHo Apy:KeCcTRO
na . Konacd™ OO/;

3. Anekceii Auatonuesny Menuukos - ceapysnik B, Konach” OO,

4. Skos AnexkcaHapoeud Baruep - chApy#KHHK B Konacd™ OO]I,



2, MPEMJIEJ H @®HHAHCOB AHAJIU3 HA JIEHHOCTTA

2.1. Onncanne Ha einoctra npes 2019 &

[1pea 2019 ronuua npy#ecTBoTO € peanusHpano NpHXoAH oT H3paboTka H OCTABKA Ha MALUHHH

33 NpoHeoacTRO Ha acthant /25.11 % or obwmre npuxogu/ u oT mW3paloTka, AOCTABKA M MOHTAX Ha
METANHH KOHCTPYKUMH H w3nenus /71.99 % ot obuiure npuxoaw/.

2.2. ®EHAHCOBA NOJAHTHKA npes 2019 r.

DHNAACOBATA NOJHTHKA HA JPY:KECTBOTO KAcae cnocobuocTra My ga:

H3MBJIHARE 38bJKCHUATA CH HABPEMEHHO,
peanuzupa nobpa chOHpaeMoCT Ha B3eMaHMATa.

PuHAHCOBATA NOIHTHKA 0TUHTA BINSHACTO HA KN0Y0oBN gakTops KaTo:

MencayhHpMEHH BISMAHHA H 34UbJIHEHHA,

CHOMpPAaEMOCT Ha BIEMAHHATA;

LeHoBa NOARTHKE,

NAHBYHA MOJIHTHE M NON3IBEAHETD HA NAHBYHH 00NeKUeHHS;
TEXHOJOrHYHA 00e3NeUEHOCT HA IpYIKECTROTO;

CTHMYJIHPAHE H PEry/IHpaHe Ha NPOH3BOACTROTO H norpebienueTo;
Nnazapy 3a peamTH3aliig Ha NPOM3REIEHATA NPOAYKLMS / MPEANAraHHTE YCIYTH;
KOHKYpeHTocnocobHOCT Ha ApYKECTROTO;

BIAMMOOTHOLLEHHA C (DHHAHCOBO-KPEAHTHH HHCTHTYIHH;
ABpaBHH cYDCHIHM 32 NOATOMAaraHe Ha nefHoCTTa;

PA3BHTHE HA MEAULYHAPDIHHUTE OTHOLLIEHHS,

PunancosaTa NONHTHKA BR/IIOYBA CACTHHTE NPHHIHIH:

CTPHKTHO CNA3BaHE HA MeHcTBALIOTO 3aKOHOIATENCTRO,
MOHHTOPHHI HAl KIIIOH0BM (MMHAHCORM MOKA3ZATENH;

ofe3neuaBane Ha MEHWUKMEHTA C (JHHAHCOBO - cueToBOAHA MH(OPMALMA 2a BiemaHe Ha

pellCHHA;

CBOEBPEMCHHO OCHIypaBaHe Ha HeoOXOAMMMTE (HHAHCOBM pecYpcHM 34 PasBHTHE Ha

OPYHECTEOTO NPH BE3MOKHO HAR-HITOMHH YCAOBHA;

e()eKTHBHO MHBECTHPAHE HA PA3NOIAraEMUTE PECYPCH (CoBCTBEHH W MPUBIEHeHH);

¥MNpaeglieHHe Ha HKanuTana H aKkTHBHTE Ha APYHECTBOTO (BMIG‘IHI‘EJIHG H NpHBIcHSHHA

Kanurany;

(prHaHCOBO 0fe3Nneyapane Ha ChXPAHEHHETO H [POCMIEPHTETA HA IPYIKECTBOTO.

2.3, Ipuxonn n pa3xoam

Obwo 3a 2019 r. ca peanusupanu npuxoan ot aefiHocTra obmo B pasmep Ha 5 452 xunas., or

KOMTO HETHW MpHXONHM OT npoaawba 5 294 XuiJie., B T.M. NPHXOAH OT nponawba Ha npoaykuus | 369
XHILB. H NpUxoay oT npojakda Ha yeayrd 3 925 xun.gie.; npuxom ot unancupanna 38 xuuLis. u
pazxonu 3a npuaoOHBaHe Ha AKTHBH NO cTonanck Havue 120 xun.s.

Cnpamo npeaxoaHaTa rogMHa € OTHETEHO 3aBHILEHHE HA HETHWTC NPUXOMH OT TIPOJAKGH cbe

1 830 xun.ne, JlokasaTesncTBO 32 NPOCHEPHTETA Ha JAPYKECTBOTO € TpadHaTa TCHIEHUHA HA PLCT HA

NMPHXOOATE, HKOETO OT CROA CTpaHa e PE3IVNTAT OT NOIULHHTE

Ha [pYKECTBOTO B OTpachia,

KOHKYPEHTHOCIIOCODHOCT, KaKTO W HEroBMA KANAUMTET - TEXHUUECKA M pecypcHa ofe3leucHocT —
JOCTATBYHA rapaHLiMs 3a 100po U KAUECTBEHO HIMBLITHEHHE.

CTpyKTypeH aHATHZ N0 BHIOBE NPHX0TH

200192 | Omn.dan 2018 2, Omiv.onn | Hamenenue
Bruooes np " (xwn.18.) % (xien.6.) % fxiua.na.) %
O nponaxba Ha npooyKuUMA 1369 25.11 - - 100.00
Ot npopaxba ua yenyru 3925 TLI9 3464 70.11 13.31




VBeIHYEHHE HA 3aMacHTE OT

NPOIYKLHS M HE3aBLPIIEHO - - 1 423 28.80 (1423} | (100.00)
NPOW3BOACTBO

Pasxonu 3a npuaobueane Ha 120 220 i i 120 100.00
AKTHBH M0 CTOMAHCKH HAYHH

TMpuxoaun ot duHaHcHpane 38 0.70 54 1.09 (16) (29.63)
Obwo 5452 100.00 4 941 100.00 511 10.34

[Mpuxonure Ha apysecteoto 3a 2019 r. CHOTBETCTBAT HA OCYETOBOLEHHMTE W OTPa3cHH B
AHANHTHYHATA W CHHTECTH4YHA OTUETHOCT W Ca BBGEPEEEHH ¢ HOpPMATHBHATA ypcﬂﬁa, npl-'l OTHHMTAHE H
NpA3HABAHC HI MPHXOIHTE Ca C'bﬁ.l'llﬂil.ﬂlj-ﬂll“ MPHHLHITHATE 33 TERYLUO HAMHCIABAHE H 34 ChHIOCTABHMOCT
HA MPHXOOHTE C PAIXOAMTE.

OGue pazxonuTe 3a AelHocTTa Ha apysectsoto npes 2019 r. svanu3ar va 5 413 xun. ne., B T4,
pa3XOOH MO HKOHOMHMECKH eneMenTH — 4 426 XWILJIB., HAMANEHHE HA 34MacHTe OT NPOAYKUMA H

HE3ABLPLIEHO NPOM3BOACTBO — 971 XunnB. u ¢HHaHCOBH pasxony 16 xun.ae.

C‘I'p}'m}'pﬂl aHaTHE N0 BHIOEC PA3X0IH

Buo i 20192 | Omu.onn 2018 2. | Omn.dan | Himenenue

Hoae PAIEReH (xna.) % | f(xwrae) % (xenqe) %
HamaneHnHe Ha zanacuTe oT
NPOAYKUHA H HEIABLPIIEHO a7l 17.94 - - o971 100,00
NPOH3BOACTBO
Marepranau pasxoau 1927 35.60 2682 55.46 (755) {28.15)
BrHuIHE yenyru 943 17.42 824 17.04 119 14.44
AMOPTHIALNH 169 312 198 4.09 (29) {(14.65)
Pazxoam 3a nepcoHana 1179 21.78 944 19.53 235 24.89
Hpyry pasxoau 208 3.84 167 345 4] 24.55
Mupancosn pazxonu 16 0.30 21 0.43 (5) (23.81)
O6mo 5413 100.00 4 836 100.00 577 11.93

C Haii-ronsM OTHOCHTENEH U1 B CHCTABA HA PA3XOIAWTE €A MaTepuanHuTe pasxomu — 35.60 %,
clefBaHl OT PA3XOANTE 33 MEepCoHaNa, B T.U. 3a 3armnard W ocurypoekd — 21.78 % u or HamanenHero Ha
IANACHTE OT NMPOIYKLMA M He3aEbpLIeHD Npou3eoacTeo - 17.94 %

PasxonuTe ca HayMCAABaHH B MOMEHTA Ha TAXHOTO BL3HHKBAHE, HE3aBHCHMO OT MOMEHTA Ha
NanaHuATa, CchOOpPAIHO TPHHIMNA 33 TeKYWD HAMMCAABAHE W CBIMACHO M3IUCKBaHHATA 34
JIOKYMEHTaJIHaTa 0D0CHOBAHOCT Ha CTOMAHCKUTE ONepaLyHy.

Crnocraseny 0DIL0 NpuxoaMTe © pasxoiuTe, OTYeTeHaTa cyeToBojiHa nedanGa 3a 2019 . ¢ B
pasMep Ha 39 XHN.JIB., KONKOTO e oTqeTeHara nedanba or obuyaduara neiinoer. Cnea npeobpa3ysane Ha
CHETOBOAHHA (PMHAHCOR PE3VNTAT 32 JAHBYHH LEAH € HAYMCIIEH CNeIBALMAT CE KOPIIOPaTHREH JaHbK, B
pesynrar Ha koeto Jpyswecrsoro oruura 3a 2019 . danancosa nevanta 28 xunne.

Ha Gasza ropumte pezynrarv, 3a 2019 r penrabunHocTTa Ha HETHHTE MPHXOIH OT npoiaxbu
peanuza Ha 0.0053 wnm wa 100 ne. wetnw npuxoau e peanwsupana 0.53 ne. neTHa newanGa.
PenTabunnocTTa Ha cobereennn kanuran ¢ 0.0176, t.e va 100 ne. cobeTeen kanuTan e otyerena 1.76 ne.
neyasnfa. Penrabunnoctra Ha nacueuTe e 0.0086, T.e na 100 ne. npusneyex kanutan ¢ otyerena 0.86 ne.
neyanfa. PenrabuntoctTa Ha peannute axtuey e 0.0048, 1.e va 100 ns. peannu akuTen e otuetena .48
JIR, 5E.JTEHCCIIEE nevanba.

EdexrHrHocTTa Ha pazxomuTe 3a 2019 1. spanuza Ha 1.0072 wau na 100 a8, pa3xonH ca oTHeTEHH




100.72 ng. npuxony. EdexrueHocTTa Ha npuxoaute 3a 2019 r. sbanuza Ha 0.9928 wan 100 a8, npuxoam

CA PeanHINpaHH Cpelly M3BEpLUeHH 99.28 nB. pasxoau.

2.4. AKTHBH H NaCHBH

OBwwar pasmep ua axrusure kbm 31.12.2019 1. e B pasmep Ha 5 841 xun.ne. npu 6 016 xun. ns.
3a npeaxonHara ropuHa. JIenroTpaiinuTte aKTHEH no HanaHcoBa CTORHOCT BL3NH3AT Ha 3 669 XHILIIB. HIH

62.81 % or oOLIMTE AKTHEH, 4 KPATKOTPAHHKUTE AKTHBH ca B pasMep HA 2 172 xun.ne. wik- 37,19 %,

CTpYKTYpeH AHANH3 N0 RHJ0EE AKTHEH

Budose axmusi 311220019 2. Omu. | 311220182 | Omu. | Hzvmenenue

{xwne.) ann % (xwrnre) | oan % {xi.e.) %
f}:ﬁ::}:mﬁﬂ“ e s 3551 |  60.79 3196 | 53.13 355 11.11
Hemarepraniu akTHBM 118 202 - - 118 100.00
MarepHanHu 2anacu 1257 21.52 1 969 32.73 (712) (36.16)
Baemarua 833 14.26 568 0.44 263 46,65
TTapuunu cpencrea 82 1.41 282 4.68 (200) (70.92)
Pasxonu 3a Guaemy nepHony - - 1 0.02 (1) (100.00)
O6mo 5841 | 100.00 6 016 | 100.00 (175) (2.91)

MMpes roaunara ca npuaoOUTH ABArOTPAiHY AKTHEX Ha obma croiiHocT 215 XMN.AB., B T.4. ApYTH
ABArOTPaiHH HEMATEPHAITHH aKTMEH— 127 XW1ne., MalMHH, NpoMzeoAcTBeHo obopynBaHe M anaparypa—
64 XHMAIB., TPAHCTIOPTHM cpeleTpa - § XHANB., KOMMOTPH — | XHILNB. W CTONAHCKH WHBeHTAp — 15

XHILIE,

KanuranuaupaHuTe pa3ixogd 3a npuaoDHBaHE Ha NBArOTpaHHM AKTHBH KbM KPaA Ha NepHoia

Ladsar Ha 509 xun.ae.

[Macusure Ha apysecrooro keM 31.12.2019 1 ¢a 6 pasMep Ha 3 253 xun.ne. npu 3 277 xun. 18, 3a
npefxonHarta roguua. B chbeTaBa Ha 3a0B/DKEHHATA, © HAH-TONAM OTHOCHTENEH [A7 ca NONYUYEHHTE
apaHeH - 54.04 %, cneNBaHH OT 330 h/IKEHHATA KbM QOCTABMHLM H KnHeHTH 586 xun.ne. wnu 18.01 %o

CTpYKTYpeH aHAJIN3 N0 BHI0OBE NACHBH

Biidois Sab i 31122019 Ommn. | 3L12.2018 2 Omu. | Himenenue

(xen.re.) o % (xun.ne.) on % {xutne.) %
JocTapdduH H KAHEHTH 586 18.01 668 20.39 (82) | (12.28)
(DHHAHCOBH HHCTHUTYLMK 537 16.51 569 17.36 (32) (5.62)
ITonyuenn aBaHcH 1758 54.04 1 640 50.05 118 7.20
BLTp.rpynoBH 3aIbIDKeHHA 2 0.06 242 7.38 (240) | (99.17)
Ilepconan 40 1.23 3l 0.95 9 29.03
OCHrypUTENHM 3a0LINEHHA 21 0.65 17 0.52 4 23.53
JlanbunH 3anRTHEHNS 38 1.17 25 0.76 13 52.00
TTacHE No OTCPOUCH JaAHBK 27 0.83 20 0.61 7 35.00
JIpyTH zaasmKeHHA 244 7.50 65 1.98 179 27538
Obmo 3253 | 100.00 3277 | 100.00 (24) (0.73)

Ktm 31.12.2019 r. no Sanadca Ha Apy:KeCcTBOTO ce ponaT diuHancHpanua Ha oba crofdoeT 995
xunae. [To chabpxkanue culudTe npeactapisear GeambrimMe3nHa ¢uHaHcora nomoul o MHHHCTEPCTBO Ha




nronomukata no OIl “Huopauun u koHkypeHTHocnocobwoct” 2014-2020 — Eeponeiickn gona 3a
PErHOHANHG . PA3BHTHE, MPOEKT “l'lnnnﬁpnaaue Ha MNPOHZBOOCTBEHHA KANAUHTET H [I0BHINABAHE Ha
EKCTopTHHA noTeHuuan Ha “Bynmar 20057 EOOI” — 994 xun.ng. v Gesmbimesnna fMHaHcoBa NOMOLL OT
MutucTeperso Ha Tpyaa ¥ coumanHara nonutika no Of1 “PasenTue na yopemkuTe pecypen” 2014-2020
— 1 xun.me.

O6waTa THKEHAHOCT 34 oTHeTHHA nepyon e 0.7605 Te. ¢ HANMYHHMTE KPATKOTPAHHH AKTHBY KbM
31.12.2019 r. B pasmep Ha 2 172 XUNNB., BIIIOYBALIH MATEPHATHHTE 3aNacH, KPaTKOCPOYHHWTE B3eMaHHA
H MapHYHHTE CPENCTBA, APYMECTBOTO HE MOME Na NMOKPHE TEKYLUMTE CH 3a0L/DKEHHA KbM Kpas Ha
nepuosa, ewwinzamy Ha 2 856 xungie, Bepsata nueengroct e 03204, koeto nokasasa, ue
KPATKOCPOUHHTE BICMAHHA W MAPHYHHTE CPEACTEA HA JPYXECTBOTO HE ca JOCTATLYAHH 3a MOKPHBAHE HA
KpaTkocpouHuTE 3aabinkenns. Hesabapuara nuksuanocr koM 31.12.2019 . gwannsa na 0.0287 unu c
HANHYHHTE NMAPHYHM CPENCTBa Apy:kecTBOTO nokpuea 2.87 % or TexywwTe 3ansmiennsa. ABcomoTHara
JHKBHHOCT CROTBETCTRA HA HezabaBHATA MOPAIH NHICA HA KPATKOCPOYHH (DHHAHCOBH AKTHEH.

2.5. Cobcrpen KangTai

PerverpHpaHuaT kanutan Wa Japyaectroro e 1 565 xunae., skmoueany 15 630 Bp. panoee ¢
HomuuanHa ctoddocT 100,00 ns,

CTP‘_FKTTPEH AHAOH3 00 BHIOBC KOMIIODHCHTH

Budise 311220192 | Omn, | 311220182 | Omn. | Hamenenue

(xiwrae) | o % (xwrne) | oan % fxia.1e.) %
OcHoeed kanuran 1565 | 9824 1565 | 76.94 -
Hepasnpenenena nesanba - - 369 | 18.14 {369) | (100.00)
Texyiua neyanda 28 1.76 100 492 (72) | (72.00)
Obmo 1593 [ 100.00 2034 | 100.00 (441) | (21.68)

Koeduument na dunancosa asronomuocet 3a 2019 r. — (L4897, .e. npu cobereen kanuran 1 593
XMILIB., NpHBIedeHds kandTan e 3 253 xunane.

Koeduumenrt Ha sanmeucnanoet 3a 2019 r — 2.0421, re. na 100 np. cobereen kanuTan ce najga
204.21 nB. npURIEYEH.

2.6. Iepconan

Xapaxmepucmuru 2019 2. 2018

@DP3 (xunns.) 1 042 835

CpenHo-cnbebueH Opoii Ha nepcoHana 65 57

Cpenua mMeceuna P3 1 336 ns. | 221 ne.
{xin.na.)

Hpouzsodumentocm a mpyoa 2019 2. 2018 2.

Peanuanpann npuxonu 5452 494]
Cpenno-cnecbyer Spoll Ha nepcoHana 65 37
Peanusvpany NpyxonH Ha enHo JHLe _ B83.88 86.68
{xene.}

Penmabiwnacm na mpyda 2019 2. 2018 2.
DuHaHcos pesynTar 28 100

CpenHo-cnbehyeH Opoli Ha nepooHana 65 57

PenrabunHocT Ha enHO THUE 0.43 .75

B pesynrar ua ropHoto moie pa ce o0obiiM, 4e KATO UAMAO BHTPELIHO-KOHTPOJHATA Cpefa B




APYACCTBOTO € Hd HHBO, MIOCTHIHATO £ EC]]IERTHBHG padnpeieneHHE Ha paﬁm‘aTa, TEXHHYECHKOTO
CHCTOAHME HA MawidHMTe, o0opyaBaHeTD, TpaHcnopra € Ha A00po paBHHILEG, M3NMLIAHEHHETO Ha
AOMOBOpHTE € B OTIPEASACHWTE paMKH, HE Cid AONYCKAHH MPOCPOYMHA HA 3a0BMHEEHHA, MMAAHHATE KbM
JOCTABYHUM M KPEOHTOpPH ¢4 PHTMHYHH, KIHEHTCKHTE B3eMalud B oDlLaTa MM M 3HAYMMA 4acT 33
APYAHECTEOTO Ca TeKYLWIH H Ca YpeiltHH B NO-NOIAMa HdeT CHNEd OaTaTa Ha Bananca. Karo LAND
peaynTaTuTe OT (PHHAHCOBHA aHanu: Ha geddoctra wa L bBynimax 20057 EOOI sa 2019 r ca
3AO0BOITHTENHH, HMaHKH MPEJEHT CHINSCTEYBAMIHTE BhbTPEIIHO-MPHCBINH PHCEOBE B OTPACKHIA, CBBP3AHH
ChC CHAHO-KOHKYpEHTHa GH3Hec cpenia, TMXBEHH, BATYTHH H LIEHOBH PHCKOBE W JIPYTH NAasapHH (akTopH.
C Ormef, Ha TOBd PBROBOACTEOTO Ha APYWECTBOTO CIEdBa MOAHMTHKA HA FbBEKABOCT B JOMOBOPHHTE
B3AMMOOTHOLWIEHHA ¢ KOHTPATCHTHTE, KAYECTBO HA HA NPOAYKTHTE H YCAVIHTE, NOMIEPHKAHE HA nobpo
TEXHHYECKD ChCTOAHHWE HA HA ABATOTPaiHWTE MaTepHanHH AKTHBH, CTPOT KOHTPON BEPXY NMApHYHHTE
NOTOUM ¢ OMen KPeOMTHHA H NHKBHOHHMA PHCK, pasyMHa pecypcHa ofeianedenocT, B T.4. dHHAHCOBA,
TPYIOBEA, KAKTO H PA3BHTHE Ha ;'lEﬁHDC-TTa B APYTH NOCOKH — ﬁ'I:I[EHLH HHBECTHUHH, MADKETHHI, pEKTIamMa H
Ap. ¢ uen OanancupadHe Ha puckopete. B Tasu epbika poroBogcTBOTO cumTa, ve Jpyxectsoro e
neifcTRALIO NPEANPHATHE W LIE 0cTaHe NelcTRAIIO, HAMA MIAHOBE H HAMEPEHHA 34 NPEeyCTAHORARAHE Ha
fLeiHocTTa.

3. PHCKOBE, IPE]] KOUTO E H3IIPABEHO JPYXKECTBOTO

Tpr ochluecTsssane Ha jeidnoctra cu byimak 2005”7 EOOJ] e uznosweHo Ha onpenensHu
PHCKOBE, KOHTO OKA3BAT RBINCHCTBHE BBPXY HEMOBHTE PEIVITATH,

3.1. CucTeMaTHYMHA PHCKOBE
3.1.1. TloawrHueckn puck

MoawTHueckuaT PHCK OTpa3ABa BIHAHHETO HA NOMHTHHECKHA NMPOLEC B CTPAHATA, KOHTO OT CBOA
CTpaHa BIHAC BLHPXY BREIBPALIACMOCTTA HAd MHBSCTHUMMHTE. Crenedra Ha NOMATHYECKHA PHCK CE
acouHHpa C HecTaDHITHOCTTa H MHOWECTBOTO MpoMeHH Ha BOJEHATA OT NPABHTEICTBOTO HKOHOMHYCCKA
NOJIHTHER H KATO CJEICTEHE OT TOBA C ONACHOCTTA OT HEFATHEHH NPOMEHH B HHBECTHUHOHHHA KITHMAT,

Ha Gaza nocoucHOTO H MO3HABAHETO HA NOAHTHYECKATA Cpeda B CTPAHATA KM MOMEHTAZ HA
HEFOTEAHE HA HACTOAULHA OOKIA0 OUCHARAME MOHTHYSCKHA PHCK KATO! BHCOK.

3.1.2, MakpoHKOHOMHUYECKH pHCKOBS
3.1.2.1. Banyren puck

BanyTHuaT puck o0oDimaea BEIMOMHHTE HETATHBHH TMOCHENCTEHA BhPXY BL3BPALIAEMOCTTA HA
HHBECTHIIMMTE B CTPAHATA, BCACACTBHE HA IPOMEHH BLE BAYTHHA KypC.

[Np1 BBEEKAGHETO HA CHCTEMATA HA NAPHYEH CHBET B cTpanata Ha 01.07.1997 r. ofmenuuaT Kype
OBLJrapckl nes — repMancka Mapka Oe (ukcupan B croTHowende 10001, Bueex#iaHeTo Ha eBpOTO KaTo
pasnnawarenta eauuuia B Eponefickus cvioz foBefe A0 MpaKTHYeCKM (JMKCHpaH OOMEHEH Kype
1955.83 ns. 3a enno espo (pecn. 1.95583 ne. 3a enxo eBpo cnem AeHOMMHALMATA HA NIEB3, B CHNA OT
05.07.1999 r.) Cnenosare/Ho BAAYTHHAT PHCK 3a GaivpaH Ha EBPOTO HHBECTHTOP € NPAKTHYECKH CBEleH
10 Hyna.

Ha 0aza nocouyeHoTo [o-rope NO3HABAHETD HA HHOHOMHYECKATA CpENa KBM MOMEHTA Ha
HITOTEAHC HA HACTOALULHA J0KIa] OUCHABAME BAJYTHHA DHCK KATO! HHCBE.

3.1.2.2. HudaannoHeH pHcK

Wndnaupsra B crpanara e saxes akTop, Kacaewl peajiHaTa EL3BPALAEMOCT HA HHEECTHIHATA,

Cpeanorogmumna nnduamis

IMpe3 2019 r. cpenHoroAHINHATA HH(MALKS ce € moBHIIMAA cnpamo 2018 r.
H3xomaafiky OT oMepTaBallaTa ce TEHASHLHA NMPe3 NOCAeHHTE TPH TOIHHHE HA TPAHO H NNasHo

Hatounux: HCH



NMOKAYBAHE Ha HHIEIlI'IaIJ,HﬂTE, KbM MOMEHTA HA HINOTBAHE HA HACTOALIHA OO0EN30 OUCHABAME
HHEIIFIBI.I,HCIHHHH PHCK KATO: CPENEH.

3.2. Hecacremarnunn (MHKPOHKOHOMHYECKN) PACKOBE
3.2.1. Texnomornyen pHck

TexHONOTHYHHAT PHCK € M[OPOM3BONEH OT HEODXOIHMMHTE TEXHONOTHH 3a obcny:KBaHe Ha
neiiHocTTa Ha JIpysKecTBOTO H OT CKOPOCTTA, C KOATO C& pa3BHBAT Te.

Ha Baza uanon2eaHuTe OT JAPYMECTBOTO HH TEXHONOTHH W NMO3HABAHETD HA TEXHONOTHYHHTE
TEHISHLUHK HA pasBHTHE Ha OpaHINa, KM MOMEHTAa HA HITOTBAHE HA HACTOALIHA IOKIAJ] OlLeHABaMe
TEXHOMOTHYHMKA PHCK KATO: HHChK.

3.2.2. Pupmen pHck

Cebp3aH € C© XapakTepa Ha OCHOBHara JeHHOCT Ha [PYXECTBOTO, € TEXHOJIOTHATa |
OpPraHH3alUaTa Ha JeHHOCTTA, KAKTO M ¢ oDe3Me4eHOCTTa Ha APYIKECTBOTO ¢ (IMHAHCOBH PECYDCH,
NOJKATeropuHd Ha (mMpMeHus puck ca: OusHec pHCK M (JHHAHCOB PHCK, OCHOBHHAT (JMPMEH PHCK €
CEBP3AH Che cNOcOBHOCTTA Ha APYHECTBOTO /1a reHePHPa NPHXOAH, 4 OTTaM H nevanda.

Ha Gaza nocoueHoTo no-rope W CHGHH(]JHK&TR Ha NeHHOCTTA HH KbM MOMEHTA HAa H3TOTBAHE Ha
HACTOALLKA NOKJIAN OLeHABaMe (PHPMCHHA PHCK KaTO: CpeieH.

3.2.3. PuHuancoB pHCK

MHHAHCOBHAT PHCK Ha [PYKECTEOTO € CEBP3AH C BLIMOMHOCTTA OT BAOIIABAHE Ha
crOMpaeMOCTTA HA B3eMaHHATA, KoeTo DM Momo ga nosede 1o sarpyinHeHo duHancopo cwetoande. Kato
ocHoned npoblieM B MAKPOWKOHOMMUECKH ACMEKT €4 BHCOKHTE CTOHHOCTH Ha mewaydupmena
3N EHEHATOCT.

Vnpaenenuero Ha GMHAHCORHA PHCK 3a JIPY:KECTBOTO € (JOKYCHPAHO BLPXY ONTHMH3IMpaHe Ha
ONepaTHBHKUTE pasxoiH, NoBHILaBade %ﬁHpﬂﬁMDCﬂa Ha BICMAHHATA, ONPEACTAHE HA ANEKBATHH H
KOHKYPEHTOCNOCOGHH 1IEHH Ha NMPOAYKTHTE H YCIYPHTE, eKBATHA OlIEHKA Ha (POPMHTE HA MOUThpIKAHE
Ha CBU‘EGHIIH JIHEBHIHH CPeACTRA.

Ha 6Ga3a noCOYEHOTO MO-rope M aHANH3A Ha (DMHAHCOBOTO HH ChCTOAHME, KbM MOMEHTA Ha
MIrOTBAHE HA HACTOAILMA JAOKNA] OLeHAEaMe (DHHAHCOBHMA PHCK KATD: CPeeH.

3.2.4. JInkEHAEH pPHCK

HecnocofGHocTTa Ha Apy:KECTEOTO f1a IOKPHEA HACPEIIHHTE CH 3ATR/KEHNA € M3Pas Ha NHKBMAEH
puck. JIMKBMAHOCTTA 3aBMCH IMABHO OT HANHYHETO B JAPYXKECTBOTO HA TIAPHYHH CPEICTBA WIH Ha
CHOTBETHHTE MM anrepHaTtieu. JpyruaT ocHosed GaKTop, KOHTO BIHAS CHNHC € CEBP3aH ¢ NPHBASYSHHA
kanutan. Tol ce NoAnsLRHa B ONTHMANHO papHHLLE, KATO CE KOHTPONHpPA, KAKTO HHBOTO HA 3aEMHHTE
CPencTBA, TAKA M CTORHOCTHTE HA 3A0BL/UKEHHATA KbM ADCTABYMLUNHTE H KPEIUTOPHTE HA IpYHECTBOTO,

HP}WKCCTBDTO Ynpagiasa JHKBHAHOCTTA HAa AKTHEHTE H NACHBHTC CH 4Ype3 aHalH3 Ha
CTPYKTYPATA H IMHAMHKATA HM M TIPOTHO3HPaHe Ha OBICUIMTE EXOAALM H H3XOAALUIH NAPHYHH NOTOLH.

Ha 6aza nocoweHOTO MO-rope W AHANH3Ia HA 3aJbDKEHHATA HA JIPYKECTBOTO HH, KaKTO H
CLOTHOLIEHHETO MEHIY COOCTBEHUA HH H NPHBJIEHEH KAMHTAT KbM MOMEHTA Ha W3rOTBAHE HA HACTOALLMA
AOENan oLUcHABAME THEBHIHHA DHCK KaTO. CpeMeH.

3.2.5. llenosn pack

L[EHUEHHT PHCEK € QnpefgencH B JIBE HATIPARIEHHA! TT0 OTHOUICHHC HA NMA3apHaTa KOHIOHKETYDE H o
OTHOLIEHHE Ha BETPELIHOGpHPMEHHTE NpOU3BOACTEEHH paixonu, [lponaxHara ueHa e cwobpazeHa u c
Apara dakropa, KATO ¢ LENH TA Ja NOKPHEA PA3XOAMTE HA IPYKECTBOTO M 14 HOCH ONPEENeHo HUBO Ha
neyanda.

Ha Gaza nocoyeHoTo no-rope, nNa3’apHaTa KOHIOHKTYpa, kakto W cefecroiiHocTTa Ha
NPOMIBEAEHATA OT Hac MpOAYKUMA, PecrnekTHBHO ceDecTolHOCTTA HAa YCAYTWTe, HHBOTO Ha
BLTPBLI.IHD[]}HPMEHITI'E HH PazxoiH M HHBOTO HA neganfara HY, KbM MOMEHTA Ha H3TOTBAHE HA HACTOSAILHA
AOKNAT OLEHABAME LIEHOBMA PHCK KaTO! CpeacH.

3.2.6. Pack cabp3an ¢ NapAYHRA NOTOK

PHCK']:T, CEBP3aH C TEAPHHMHHA TMOTOK Paijrfemia Npeid BCHYHD HPGEJIEMHTE & HAMHYHHTE



MApHYHH CPEOCTRA B JPYHCCTROTO, T}"H MMaBHa PO Hrpae JoraBOpHATA NMOATHTHES Ha ApyHEeCTROTO,
KOATO € choOpazeHa W 3awpTapa dHpMeHuTe QuHadcn. [lenTta Ha ApyKECTBOTO € BHHAMM 1A €& HAMMPA B
NONOHUTENHATA CTOHHOCT Ha IMKBHHOCTTA, T.€. /12 MOWE J1a MOCPEIA TEKYLIIHTE CH 3aTEMIHKEHHA.

Ha 6432 nocoveHOTD MO-TOPE H AHATH3A HA BXOAALLHMTE W MIXOOALIHTE HH NAPM4HH MOTOLM, KbM
MOMENTA Ha HITOTBAHC HA HAcTOAUIHA TOKNAL OUEHABAME PHCKA, CEBLP3AH C MapHUHHA MOTOK KATO:
cpenen.

3.2.7. KpeauTeH pHCK

KpeauTiuaT pHCK NpeicTaplaBa PHCKET AATIEH KOHTPAreHT Aa HE 3aniaTH 3a1BTKEHHETO CH KbM
apysecTeoTo, JIpy:XKECcTROTO € WINOKEHD Ha TO3IM PHCK BBE BPB3IKA € pamnMudd  QuHancosM
WHCTPYMEHTH, KATO HANPHMEP BL3HHKBAHE HA B3CMAHHS OT KJIHEHTH, JIENO3HPAHE HA CPEJICTRA H IPYTH.

Hanaranero Ha ApyKECTBOTO HA KPE/MTEH PHCK € OTpaHMYeHO A0 pasMepa Ha GanaHcoBaTa
CTDEHGC‘T‘ Ha d}HHﬂHCUBHTE AKTHEH, HPHZHE[TH B KpadA Ha OTHETHHA HBPHOﬂ,.

ExcnosHuMaTa ¥ aHaiH3a Ha KpenuTHAS pHek 3a JIpy#ecTBoTo ¢a BRIKYEHH BBE (IHHAHCOBHA
OTHET.

Ha Ga3a nocoyeHoTo Mo-rope, KhM MOMEHTA HA M3TOTRSHE HA HACTONLIMA JOKNA] OLEHABRAME
II:FIIE,HHTHHR ]'JHE}H KATO: EPEﬂEH.

3.2.8. HapecTHUHOHEH PHCK

MHBECTHUMOHHHAT PHCK C€ Npefonpeaens B TOBA, PEANTHATA [JOXOQHOCT OT HanpaseHa
MHBECTHLHA [1a C€ Pa3iiHyaBa OT NPe/iBapHTENHO NIAHHPAHATA TAKaBa.

3a ynpaBneHHe HA MHBECTHLMOHHMS PMCK, MOXKE []Ja C€ NPHIOKM T.HAp. XeKHpaHe -
3aCTPaXOBKA cpemry HebnaronpuATHW CBOMTHA, KOATO HE TH TIPEJOTBPATARA, HO OrpaHHYaBa
MOCAEAHLIHTE OT THAX.

Ha Gaza nocoueHOTO NO-rope M PeanvIWpPaHHTE OT HAC MHBECTUUHOHHM MEPOMpPHATHS KbM
MOMEHTA Ha H3TOTBAHE HA HACTOALIMA /10Ka/ OLEHABAME HHBECTHLIHOHHHA PHCK KATO: CpPeeH.

3.2.9. PerynarneeH pHCK

PerynarusHusT pUck e CBLP3aH ¢ BEPOATHOCTTA 04 Ce NOHecaT 3aryDH B pesynTaT Ha HapylIeHHA
MM HECNazBaHe Ha 3aKOHOBWTE W MOA3AKOHOBH HOPMATHBHH AKTORE MM BHTPEUIHCAPYHECTBEHHTE
JOKYMEHTH, KAKTO H OT 2aryOH B pesy/ITaT Ha MHTEPBEHLMA HA JaHBYHHTE BacTH, To3u pHCK ce OTHACA H
33 NpOoMEHH B HOPMaTHBHATA 6?13&, CELP3IANM C ONA3saHcTO Ha OKOJIHATA Cpeld, KAKTO H © BCpOATHOCTTA
APYHECTBOTO 4 HE 51:,[[[‘, B ChCTOAHHE 0a HINRIHARA NPEAMHCAHHATA H HAHCKBAHMATA Ha CKONMOTHYHOTO
3AKOHOAATENCTEO M KOMIETEHTHHTE OPraHH, 38 KOETO 1a My GBAAT HANAraHW ChOTBETHHTE HAKAZaHHA.

Ha fasa nocoueHoTo no-rope W NMPUIAraHaTa OT JPYKECTBOTO HH EKOJIOTMHHA MOMHTHKA H
MO3HABAHETO HAa HOpMaTHBHaTa 0aza, KbM MOMENTA HA M3MOTBAHE HA HACTOAIIMA OOKNAL OLEHABAME
PETYNATHEHHA PHCK K&TO. HHChK.

3.2.10. Puckobe, cBLP3IANA ¢ NPOAYKTHTE B OA3APHTE

Tosu pHek ce cBBLPIBA ¢ BBIMOKHOCTTA Ha APYIKECTBOTO A3 MPOWIBENIA JaAeHa MPOAYKUHA HIH
YCIYTH, 32 KOHTO HAMA nazap.

B nauanoro wa 2020 r. nopans painpocTpaHeHMETO Ha HOBMA KopoHaeHpyc (COVID-19) e
cBETOBEH Mainal, BIMIOUMMTENHO W B Bharapus ce nossuxa 3arpylHenus B OHsHeca H MKOHOMMYECKATA
JeHHOCT Ha peaMLa NPeAnpPUATHA W OTPAC/IH W HEACHOTH MO OTHOIIEHHE HA NoTPebNeHHETO W NaszapuTe.

BER BpBIKA C TOPHOTO H H3XMKIANKH OT M3NBIHEHWETO HA NPOIYKTOBATA W TIACMEHTHATA HH
MOAHTHKH, KbM MOMEHTA HA MITOTBAHE HA HACTOAIINA JOKNA1 OLCHABAME PHCKA, CBLP3aH ¢ NPOLYKTHTE
H [1a3apUTe KATO: BHCOK.

3.2.11. Puck, cBBp3aH ¢ KOPNOPATHEHATA CHIYPHOCT

To3u pHCK € aKTyaneH W 3acAra pefidlia acrekTH OT (JHPMEeHAaTa CHIyPHOCT KaTo e(eKTHBHO
HFDTI’IBE}HBECTBHE Hd HENOAMHATA HOHKYPEHLUHA, HANEHIHA 3dUIHTA HA ThProBCKaTa Tﬂ.ﬁHE; HPHJ]&FEHB
HA MPAKTHYECKH MEPKH 3a peiyLMpaHe M HeyYTPAlHIMpaHe HA KOPMOPATHEHM 3aTU1axH; MOTHBHpaHe,
obyuasate H BEIMHTABAHE HA CINYKMTENHTE 3a HI0ArBaHEe NPOIYCKM B CHCTEMATa 3a MpMeHa CHIYpHOCT.

Ha 6aza nocouenoro no-rope H nNo3HaBaHe HHBOTO Ha [tIH]'.'!MEHﬂ CHIYPHOCT, KbM MOMEHTA Hid

MIrOTBAHE Hd HACTOALUHA HNOKAAH OLUCHABAMC DHCKA, CBBP3AH C KOPNODATHBHATA CHIYPHOCT KATO:
cpeaen.



4. BAKHH CBBHTHSA, HACTAIIHWIH CIHIENX JATATA, KBM KOATO E CBCTABEH
TOAHIITHHA PHHAHCOB OTHET

Cnen parata, KBM KOATO © CBhCTABEH rondiuHds gHHaHcok otder 3a 2019 ., HAMA HACTRMHIH
BKHM CHOMTHA, C HIKIIOUEHHE HA WIRBHPEJHOTO MOMNOMEHME, BLEEIEHO B CTPaHATA BLB BPBLIKA C
nanaemMuaTa ot COVID-19, koeTo npeacTapnaea ChUIECTBEHO HEKOPUIHPAO ¢uOMTHE NO CMMCLIA HA
CC 10 - CoOHTHA, HACTLIWAM Clig/L JATATA HA FOJHIIHHA (PHHAHCOB OTHET.

EnunemuaTa OT KOpOHAaEHpYyca cTapTHpa ot Kural B kpas ua 2019 roaHHa H ce pasnpocTpaHH
6up30 no uenns ceat. B Bearapus nnpeute nonokutensy npobu Gaxa notebpaeHy Ha 8 mapr 2020 r. u
prnociaencTeHe ¢ peiedde Ha [Mapnamenta Ha 13 mapr 2020 r. Gewe sbBeseHO M3IBBHPENHOTO
MOMEKEHHE, KOeTO A0BRENS J0 HADYIUIABAHEC HA HOPMAandaTa CcOoUMaliiHa H HKOHOMHYCCKA obcTaHoBKA B
cTpasata M Jajle OTpaweHHe Ha MNOYTH BCHYKH CTOMAHCKH CYDEKTH Hpe3 BBLBENSHHTE CTPOrH
NPOTHROSMHASMHUYHH MepkH W orpanuuenuA. [lopann wenpenckasyemarta JIHHAMMKA HA NPOLECHTE H
cLOHTHATA BLE Bpb3ka ¢ COVID-19, obxeaTeT ¥ ediekTuTe BRpXy OM3IHeCa Ha APYIKECTBOTO € CNOWKHO H
NPAKTHYECKH HEBL3MOKHO fa ObOaT OleHeHH HA TO3M ETaN OT PLKOBOJICTBOTO, KOETO MOJard YCHIHA H
npeanpUemMa Mepki ¥ 1eHCTBUSA 32 CNpaBsHe ¢ WIBLHPEIHATA CHTYALHA W CHTPECEHHATA B COLHANHUA H
WKOHOMMHMECKHMA MHBOT B CTPAHATA.

5. BEPOATHO BBAEINO PASBHTHE HA APYAKECTBOTO

B NMeperiekTieEl, OYaKkBaHOTO ﬁ'hﬂﬁﬂlﬂ [Aa3BHTHE Ha APYHRECTBOTO € CELD3AHO C NpoabLKaEaHe H
pajiHpABaHe Ha AeifHocTra B offacTTa Ha NPOHIBOACTBOTO HA MAIWMHH 3a acdant M Ha yonyru -
CEBLP3aHH C Hﬂ-pﬂﬁﬂTKa Ha METAMHH KOHCTPYKLHH, 34Ma3saHe H IATELPXAaBAHE MACTOTD HA Oy HECTBOTO
Ha Mazapa, OTCTOABAHE Ha 3aBOKOBAHHTE MO3HIHH H ABTODHTET CpEéd KOHTPAréHTH H HKPEOHTOPH,
MpeaoCTaRAHE HA KAMECTBEHH TNIPOOYKTH H YCIOYTH, HMaFKH MpPEIBHI }.I,DE]'JEI.T‘E TexHHYecka obelneueHoCT
¢ YHHKLTHH M CHELMANHIMPAHH CTPOMTENHM MALIMHH H CHOPBLAEHHHA, Kakro W nobpa ofesneueHoct ¢
BHCOKOKBANH(MLMPAH NEPCOHaN H ChOTBETHO HEIOMYCKAHE HA TEKYYECTBO H 0COBEHO BAYKHO — JIOANHOCT
€ MapTHLOPH, NEPCOHA U HHCTUTYLIMU — OCHOBEH NPHHLMA Ha paboTa.

Crparerus 3a najapHo pazsnTHe:

e  JajoponABaHe B MAKCHMAMHA CTEMEH ]'[OTPE'EHDE'THTC Hd OCHOBRHHTS TID'T']L'IE?EHTBJ'IBHH
CETMEHTH;
[lpennarane Ha KOHKYPEHTHH LIEHH;
BH3Hec chTpyIHHYECTBO;
[Nognbpaare Ha MazapHO NHOEPCTRO.

CT[HITE[‘II'H Ha BLTPEITHO DA3BHTHE:

DI'ITHMH'J}{PEIHE HA ONMEPATHBHHTE PA3X0IH,

VBeAHYaBAHE NPOUIBOANTENIHOCTTA H PEHTAOMITHOCTTA Ha TPYAA;

INopuapade keanudurkauuaTa Ha patoOTHHLUTE M CNYKUTENUTE,

Hsrpasknane Ha €KHIT OT BHCOKO KBAMTH(PHUHPAHH W MOTHBHPAHH CICLHATHCTH;
l'[unm:pmane Ha EbHI]ElI!CGBa E‘TﬂﬁHJ!l-[[‘IET, NMOCTHrHATA YpEe3 ﬁﬂ.l'lﬂHEH]'_‘rﬂH PBCT Ha
NIPHXOANTE.

B nopywecTeoTe HMa pa’paboTeHH NONMTHKH, CBLP3AHH CBC CTPATErHYSCKH H TAKTHYECKH
MapkeTHHr. B cTpaTterdyeckHa MAPKETHHT BOCIIH Ca NPOOYKTA H UGIEBHTE rpyNHd, 33 KOHTO ©
npegHasHayed. TAKTHUECKHAT MApPKETHHr 3aCATa LEHATA, MO3SHUHOHHPAHETC H MpOMOLHOHANHHTE
AEHHOCTH.

CrpaTernsuecks MapKkeTHAr

¢ [lo3HanaHe Ha KIMEHTHTE! LIENERATA AYTHTOPHA,
* [lo3HapaHe B IETAHIH XapaKTEPHCTHKUTE HA NPOMYKTHTE! YCIYIHTE;
¢ MOHHMTOPHHT Ha KOHKYPEHUHMATA H KOHKYPEHTHHTE OepTH.

TAKTHYECKN MAPKETHHT



* Pexnama:

¢  (DxeaT H MO3HUMOHHPAHE Ha DpoaxKOuTe;
*  Hurepuer mapretinr:

* llenoobpasyeane;

*  VilparneHHe HA BPRIKHTE C KIMEHTH,

HMpoagykToBa NosiHTHA

Brcoko kauecTso Ha nponzeeknanmte MPOIYKTH/ NpejuiaraHuTe yeryru;
* Hznonasane wa cyposnnm u MaTCpHalH C 10Ka3aHO Ka4yecTso;
* CTpHKTHO cnassane cpokomere 3a H3MbIHEHHE,

InacmenToa moanTHKA

* [lpeku kananu 3a peanusauus:
* [llpucversue Ha notpeGuTencku u HHIYCTPHANGH CErMEHT;
[Ipucwereue na ocnormuTe NA3APHH CErMEHTH: ThPrOBCKH.

Horosopua noanrnka

Henrocpouno JOroBapAHe ¢ KIHEHTH;
Hwarocpoutio noronapase ¢ JOCTABYHLM;
Horosopu ebe cTHMYNH KbM nocTosHHMTE KJIHEHTH;
Moroeopu, obBbpaany che sammuTHK KITay3n.

Ienosa nosuraka

Crensum xoHkypeHumsaTa Lemu:

Hanonssane na "Tlasapuo-opuentiepan meron na uenoobpasysane”;
Ipedreperunanin uenu 2a KOHTPAreHTH C TBNTOCPOYHA AOTOBOPEHOCT:
Cuerema Ha oreTsnku 32 KOJTHYEC TR,

I'vBkaBoCT Ha pasmnamanmsTa,

Kaaposa nonnrnka

Nomnspicane na onTuManka CTPYKTYPA Ha Nepcodana;
ITpuHumn Ha cwemecTaBane Ha ONBAHOCTH,

* Porupane na nnwsuocTy;

¢ [loaanpikane Ha Brcoka KBANH(DHKALNA Ha HAeTHTe CITYIKHTEIN, 4

* [llopubpxane Ha kopekThy oTHOWE U ¢ NEepcoHaNa U ch3/laBaHe Ha MePCoHA, cnocoben
Ja paboTH 2a LienuTe Ha Apy#ReCTBOTO,

Cognanna moantuia

Hacwpuapase na coupanmms CTATYC Ha paboTellluTe B ApYKeCTBOTO;
* Tlopofpasaue yenoeusra Ha TPy,
*  Crumyaupaina cucrema 3a MPOHIBOACTBEHMS NEpCoHan;
¢ DupMeHH UEHHOCTH 1 TPALHLIHH,

Exonoravna noanruka

* [lpunarane na mepxu 3a Texnuyecko NoAOOpPEHHE, OCHIYPARALLO ChOTRETCTRHE ¢
CKONOrH4HOTO 3aKOHOJATENCTRO; '

¢ [lpenoTsparasaHe M Hamanspane Ha PHCKa 32 YOBEIIKOTO 3/1paBe ypes ch3naBaHe Ha
Ge3onacHu ycrosna Ha TPYA,

Hueectannonua noanruka

*  CrparerHueckd XopH3oHT Ha HHBECTHLIHHTE;
* Mozeprusupase u cTenen Ha 0BHOBABaHE Ha MaTepuanHaTa Gasara.

B ofmacrra ma wmeectuumure, ApYHECTBOTO CNENBA TRLPAA NONWTHKA Ha NoJUILp#aHe o
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oDHOBRARAHE HA CTpajgHTE, MAIMHHTE H ChOPRMEHHATA C OMEN YOIbIHABAHE Hd MONE3IHHA HHBOT H
ﬁ'h,.'.'l.ﬂi.l.l,ll HEOHOMHYECKH M3I00H, KAKTO M MOMHTHKA B JBAMOCPO4YCH TU1AH 34 pas’llHpABAHS H oOHOBABAHE
Ha MALIMHKMTE, CHOPLKEHHATA H 00OPYARBAHETO Ypes NOoeTanHo NpuacdHBaHe, MPEABHI BHCOKHA pasMmep
Ha HGOEXOJ],HMHTC HHBECTHLUHH, Ype3 ChYETABAHE HA PA3THYHH H3ITOYHHUH Ha ElJHHElI-IEHPaIIE — DankoBy
KpeauTH, (MHAHCOB JIH3HHL, GMHAHCHPAHE 10 CBPONEHCKH NMPOrpaMH, KakTo H cobeTBeHH (HHAHCOBH
CPEJCTER 4peT PCHHRECTHIIHA NOJO l:]anMﬂTE Ha aMOpPTHIALHH. anﬂBH,EI, 3ACHNBALIATA CE€ KOHEYPCHLHA,
cneluuKaTa Ha AeHHOCTTa H PHCKOBETE, CEBLP3aHH ¢ ICHHOCTTA — BHHIIHH H BHTPEIIHH, PBKOBOACTROTO
CUMTA, Ye CKNIOUBAHETO HA ABATOCPOMHH O0TOBOPH Cbe CTAOWIHM, IUIATeMOCNOocOoOHHM M JIOKA3aHH
HHBECTHTOPH, OOroBODH, ﬂﬁﬂhpSaIIH ChLC 3AIHTHH KMay3H H }IOEPE obe3neueH KATO HINBIHEeHHE OT
Hallla cTpaHa € 3alllHTEH MEXAHHIEM CPELIY Ma3apHHTE PHCKOBE,

[Mpu ouepTaBaHe Ha MNEPCNIEKTHBHTE H HACOKMTE B OBMCUIOTO PAIBHTHE HAa JAPYMECTEOTO BLE
BCHYKH CNYYaAH PREOBOACTROTO IS CNEABd MOTHTHHKH H NMpoOeaypH, KOHTO CA B YHHCOH C EBREICHHTE B
CTPaHaTa MEPKH H OrpPaHMY4EHMA BLB BpPBiKa ¢ naiemuaTa or COVID-19 karto nposessa reBKaEoCT M
npedleHKa Ha YIOPARICHCKHTS CTpaTerHH, HHBECTHUHOHHATA NpOrpama C]JIHIJMBHH'IB MNOJMIHTHKH, B T.4.
MOIHTHKHTE, CEbP3aHH © NCpoondfla < orned OMTHMH3IANHA Ha pasxofnre, HEMpPEeEhCeBacMOCT Ha
NMPOULeCHTE, crafunurer Ha MPHXOOHTE, OﬁC.F[}-'JI{EﬂHE HA 3aTRTHEHHATA H KOHTPON BhPXY JHKBHOHOCTTH.
B Taiu BpL3Ka PLKOBOACTBOTO HA APYMECTBOTO CUHTA, Ye HA TOIN €TAN HAMA MHAMKALMH 334 SHAYUTEHO
NOBIHABAHE HA NPHHLHNA-NPEANONOKEHHE 33 1elCTBALI0 NPEANPHATHE B PE3YATAT HA NAH/EMHATA OT
COVID-19.

6. IEHCTBHSI B OBJACTTA HA HAYYHOM3CIAEJOBATEJICKATA H PA3BOHMHATA
JEHHOCT

JIpysecTBOTO HE OCBILECTRABRA NEHCTEHA B OONACTTA HA HAYYHOHICHCIOBATCICKATA M pa3RoiiHa
JeHHOoCT.

7. HAIMYHE HA KJIOHOBE HA JTPYKECTBOTO
Jpyo#ecTBOTO HAMA PErUCTPHPAHH KIOHOBE B CTpaHaTa H uywbuna.

8. KBMOJI3BAHH OT APYKECTBOTO ®HHAHCOBH HHCTPYMEHTH

JpyxecTeoTo He & MINOMIBATO (hHHAHCOBM MHCTPYMeHTH npes 2019
OT NPOMAHA Ha BATYTHH KyPCOBE, TMXBEHH HHBA HIH MAaPH4YHK MOTOLH.

4 XeKHpaHe Hd PHCKOBE

25.03.2020 r. PHKOBO.
¢. Ezeposo, obn, Bapna
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