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CHAPTER1
GENERAL PROVISIONS

ARTICLE1  STATUS

The Company is a legal entity separate from the
shareholders. The Company is liable to its creditors with
its property.

ARTICLEZ COMPANY NAME

(1) The company name shall be ,Bridgecorp Six'
EAD.

(2) The company name can also be indicated in
English as ,Bridgecorp Six" EAD.

(3) The company name shall be placed on its
business and official correspondence, as well as on its
corporate seal.

ARTICLE3  SEAT AND ADDRESS OF MANAGEMENT

(1)  The seat of the Company shall be Sofia, Lozenets
Region.

(2) The Company's address of management shall be
1407 Sofia, region of Lozenets, Ne 29 Atanas
Dukov Str., Rainbow Center, fl. 4

(3) The Company's seat and address of management
shall be indicated on its business and official
documents.

ARTICLE4 TERM
The company shall not be limited by a term.
ARTICLES COMPANY'S SCOPE OF ACTIVITY

The Company's scope of activity shall be: acquisition,
disposal of, management and marketing of real estate
assets, construction and financing development and/for
management of real estate assets, leasing and
consultant  services, commercial agency  and
representation, commission and transport activities,
transactions with intellectual property as well as any
other activities that are not prohibited by the Bulgarian
laws.

CHAPTERII
CAPITAL AND SHARES

rMABAI
OBLWK NONOXEHWA

Ynex 1 CTATYT

[py®ectBoTo € IOPUAMYECKO TMUe  OTAENHO  OT
aKLMOHepUTe W OTroBaps Nped KpeauTopute cih ¢
VIMYLLECTBOTO CH,

YNEH 2 DUPMA HA [IPYKECTBOTO
(1) dupmara Ha OpyxectsoTo e bpumxkopn Cukc" EALL

(2) ®wupmata Ha [IpyKecTBOTO MOXe Aa Ce U3N1CBa W Ha
aHrmuiAcky eavk kato ,Bridgecorp Six" EAD.

(3) ®wpmata Ha [IpyKecTBOTO Ce Moco4Ba BbpPXY
HeroBata THPrOBCKA ¥ OUUManHa KOPeCnoHOEHUMs 1
BbPXY APYKECTBEHWS Nevar.

YneH 3 CEQANMLLE 1 AIPEC HA YNPABINEHUE

(1) CepanuweTo Ha [pyxectsoto e B rpaa Codus,
pawoH loseHel.

(2) AppeckT Ha ynpasnedwe Ha [IpyxecTBoTO & Tp.
Codua 1407, paitoH JloseHel, yn. Atauac [lykos Ne 29,
PeitHboy LieHTsp, eT. 4

(3) CepanvweTro W adpeckT Ha ynpaeneHue Ha
[py*ecTBOTO C& NOCOYBAT BbPXY HErOBUTE TbPrOBCKM W
0hMLMaNHN OOKYMEHTH.

YnEH 4 CPOK
[IPYXECTBOTO € Y4PEAEHO 3a HEOMpeEeneH CPoK.
UnEH 5 MPEAMET HA IEVHOCT HA [IPYXECTBOTO

OCHOBHUST mpeAMeT Ha AeiHocT Ha [lpyxecTsoto e
npuaocBreaHe, pasnopexgaHe, YNpasneHue W MapKeTyHr
Ha HEBMXIMW UMOTW, CTPOMTENCTBO W (DUHAHCUpaHe Ha
U3rpaxaaHeTo Wiunn ynpaeneHneTo Ha HEABVDKMAMA UMOTH,
MU3NHTOBM W KOHCYNTaHTCKW  YCIyTM,  TbProBCKO
NOCPeHMYECTBO W NPEACTABUTENCTBO, KOMUCMOHHW U
CNEAMUMOHHW  ycnyri,  COEMKW  C  WHTEenekTyanHa
coDCTBEHOCT, KakTO W BCAKakBa fpyra AeiHocT,
He3abpaHeHa 0T GbrapcKUTE 3aKoHU.

TMABAII

KAMMTAN W AKLIMW



ARTICLE 6 COMPANY'S CAPITAL

(1) The Company's share capital amounts to BGN |
50 000 (fifty thousand Leva). 1
(2) The capital is fully paid-up at the establishment of |
the Company.

ARTICLE 7 SHARES

The Company's capital is distributed into 500 (five
hundred) materialized registered ordinary voting shares
with a nominal value of BGN 100 (hundred Leva) each.

The shares are securities, the holder whereof is
authorized to participate in the Company's capital.

ARTICLE 8 RIGHTS PERTAINING TO THE

SHARES

Each share entities its holder to:

i.dividend proportionate to the nominal value of the
share;

ii. liquidation quota proportionate to the nominal
value of the sharg;

iii. “information regarding the Company's activity;
other rights, specified in these Statute and the applicable
law.

ARTICLE 9 DENOMINATIONS
The shares have denominations of 1, 5, 10, 50, 100 and
1000.

ARTICLE 10 COUPONS

A coupon list of dividends for a 20-year period shall be
printed on each denomination.

ARTICLE 11 INTERIM CERTIFICATES

(1) Prior to the issuance of shares the shareholders rights
shall be certified by and exercised on the basis of an interim

certificate, issued by the Board of Directors and signed by g
duly authorized member.

YNEH6 KAMWTAN HA [IPYKECTBOTO

(1) Kanuranet Ha [pyxecteoto Bbanu3aa Ha 50000
(netpeceT xvnsau) neea.

(2) Tpw yypenseaHeTo Ha [lpyXecTBOTO KanuTanmbT e
M3LANO BHECEH.

YneH 7 Akuuu

KanutansT Ha [pywectsoto e pasgeneH Ha 500
(neTcToTMH) 0BMKHOBEHM, NOMMEHHW, HANWYHK, C NPaBo Ha
rnac akuuw, ¢ HomuHanHa croiHoct 100 (cTo) nesa BcAka
eqHa.

AKUWMMTE Ca LIEHHW KHWMW, YOOCTOBEPSBALLM Y4acTUETO Ha

npUTEXaTens UM B KanuTana Ha [pyxecTsoTo.

UnEH 8 NMPABA MO AKLIMKTE

Bcaka akuma nasa Ha nputexarens oW crnefHuTe npasa:

i. MPaBO Ha AMBMOEHT, MPOMOPUMOHAIHO Ha HOMUHANHaTa
CTOMHOCT Ha aKLWATa;

ii. NpaBo Ha NWKBMAALMOHEH AN, NPONOPLIMOHANEH Ha
HOMMWHaNHaTa CTOMHOCT Ha akumsaTa,

jii. npaBo Ha WHhopmaLms OTHOCHO AeWHOCTTa Ha
[ipy»ecTBOoTO;

OpyTV MpaBa, MoCOMEHU B TO3U YCTEB W MPUIOKMMUS
3aKOH.

YneH 9 Kynoru

AkumuTe ce uanasart B kyntopu ot 1, 5, 10, 50, 100 n 1000
aKUmK.

YneH 10 KynoHu

Bbpxy BCAKa Kyniopa ce oTneyaTsa KynoHeH fIUCT C KYNoHw
33 anBnaeHTH 3a 20 roguHw.

YnEH 11 BPEMEHHW YOOCTOBEPEHUS

(1) Qo “3paeaHeTo Ha akUMWMTE aKUMOHepHWTE rpasa ce
YAOCTOBEPABAT W YNpaxXHABAT Bb3 OCHOBA Ha BPEMEHHO
yoocTosepenne, w3ganeHo ot CbBeTa Ha [MPEKTOpUTE,
MOANUCAHO OT YMbMHOMOLLEH HETOB YNEH.




(2) The interim certificate shall contain all the requisites
on shares, stipulated in the Commerce Act.

ARTICLE 12 SHAREHOLDERS' REGISTER

(1) The Company shall keep a Shareholders' Register,
which shall contain the names and addresses of the
shareholders, the type, amount and registration numbers
of the shares, the denominations and interim certificates,
the nominal and issuance value, as well as data, related
to the transfer of shares, establishment of pledge or lien
over the shares,

(2} The Shareholders' Register shall be kept by the
Chairman of the Board of Directors or by the Corporate
Secretary.

ARTICLE13  TRANSFER OF SHARES

The shares shall be transferred by means of complete
endorsement. Transfer must be entered into the
Shareholders' Register in order to be binding on the
Company.
ARTICLE 14  INCREASE OF REGISTERED CAPITAL

(1) The Company is entitled to increase the registered
share capital by resolution of the Sole Owner only after
the nominal value of all the shares issued so far is paid
in full.

(2) The increased

through:

registered capital may be

i. issuance of new shares;
ii.increase of the nominal value of shares;

(3) The registered capital shall be increased by
raising new funds, cash or in-kind contributions or
through own funds (partial capitalization of the
Reserve Fund or the retained profit).

(4) In case the Company's capital is increased by
increasing the nominal value, the difference between the
old and increased nominal value shall be deposited
within the term, specified in the decision on capital
increase. Upon noncompliance with that requirement,
the shares shall be invalidated up to the amount of the
actual interest in the capital.

(2) BpemeHHOTO YOOCTOBEpEHWE CcredBa Aa CbAbpxa
BCWYKM PEKBM3WUTW YCTAHOBEHW OT TbProBCKWA 3aKOH 3a
akumnre,

UnEH12  KHWIA HA AKLIMOHEPUTE

(1) [OpyxectBoTo cb3gaBa W noadbpka Khura Ha
aKUWOHepuTe, B KOATO Ce BNUCBAT UMETO W aApecChbT Ha
akuvoHepute, BWABLT, OpoA M HOMepata Ha akuuuTe,
KyriopuTe ¥ BPEMEHHWTE YAOCTOBEPEHWR, HOMUHAMHATA W
EMUCMOHHATa CTOWHOCT Ha aKuuwWTe, AaHHW CBbP3aHW ¢
NPEXBbPAHETO Ha aKkLuUUTe, C y4peasBaHeTo Ha 3anor Ui
HanaraHeTo Ha 3anop BbPXY aKLuuTe.

(2) KHwrata Ha akumoHepWTe ce BOAW U CbXpaHsBa oT
Mpeacepatens Ha CbBeTa Ha AMpekTopuTe unu OT
KopnopatusHWa cekpetap.

YnedH 13  TIPEXBBPNAHE HA AKLIMWUTE

AkuuuTe  ce  MPexXBbpNAT  uYpe3  MbAHO  [OXWPO.
MpexsbpnaHeTo WMa AeicTeiMe 3a [IpyXecTsoTo cneq
HEroBOTO BMUCBaHe B KHWrata Ha akumoHepuTe.

YneH 14  YBENWUYABAHE HA KANWTANA

(1) [Lpy*ecTBoTO MMa NPaBO Aa yBENU4M PETMCTPUPaHIA
kanuTan no pewexwe Ha EAHOnuYHWA COBCTBEHWK Camo
crnen kato 6bae w3nnarteHa usnata HOMWHamNHa CTOWHOCT
Ha BCWYKKM Aocera M3aafaeHn akLmm.

(2) YBenwueHWeTo Ha KanuTana ce U3BbPLLBA YPes.
I. W3AaBaHE Ha HOBW aKLuw;
ii. yBenn4aBaHe Ha HOMWHanHaTa CTORHOCT Ha aKLuuTe,

(3) YeennyasaHeTo Ce M3BbpPWBA 3@ CMeTKa Ha
npuenNu4aHeTo Ha HOBW  CPEACTBA, Napu4HU  Unn
Henapu4yHKu  BHOCKKW WK 4Ypes cobcTBeHn cpeactea
(YacTuyHa kanutanusauma Ha PoHg "PesepseH’ wnu Ha
Hepaanpeaenexata nevanba).

(4) MMpw yBenu4aeaHe Ha kanuTana ypes yBenuyasaqe Ha
HOMMHANHaTa CTOWHOCT, pa3nvkara Mexgy crapara W
yBEMWYeHaTa HOMWHanHa CTOMHOCT cnefsa Aa Obae
BHECeHa B CPOK, onpefeneH B peleHneTo 3a yBenu4eHne
Ha kanuTana. B cnyyaii Ha HecnasBaxe Ha TOBa U3UCKBaHE
akuwuTe ce obeacunear 4o pasmepa Ha peanHoTo ydacTuie
B KanuTana.




After filing the decision on capital increase the Board of
Directors shall immediately invite the shareholders to
receive the new shares (interim certificates).

ARTICLE15 REDUCTION OF THE REGISTERED
CAPITAL

(1) The reduction of the registered capital shall be
performed by a resolution of the Sole Owner through:

i. reduction of the nominal value of shares;
ii. invalidation of shares;

(2) The resolution on capital reduction shall specify the
purpose and means of reduction.

(3) The registered capital of the Company may be
reduced below the legally stipulated minimum provided
that the capital is being simultaneously increased so that
the reduction will be effective only in case the capital is
increased accordingly up to the minimum levels, required
under the law.

(4) Payments pertaining to the capital reduction shall be
made by the shareholders only after the reduction is
entered into the Commercial Register and the lenders,
having disagreed with the reduction, are provided with
security or duly reimbursed. If under applicable law, the
lenders are not authorized to get security or be
reimbursed in case they disagree with the capital
increase, this shall not be considered a prerequisite for
making payments to shareholders.

ARTICLE 16  REDUCTION OF THE NOMINAL VALUE OF

SHARES

(1) The nominal value may not be reduced below BGN 1 '
per share.

(2) After the reduction the nominal value of shares shall

be divisible by Bulgarian leva.

ARTICLE 17 INVALIDATION OF SHARES

Crnen BMNWCBAHETO Ha PELUEHWETO 33 YBEMUYaBaHETO Ha
kanuTana CbBETLT Ha AMPEKTOpPMTE € AMbXEH Aa NoKaHK
He3abaBHO aKUMOHepUTE [a nonmyyar HOBUTE KUK
(BpEMEHHU YAOCTOBEPEHUS).

YnEH 15 HAMANABAHE HA KAMUTANA

(1) PervctpupaHuAT  kanutan Cce  Hamansea Mo
pelLeHne Ha EQHONUYHMA COBCTBEHMK YPEs;

i. HaMansieaHe Ha HOMUHANHaTa CTOWHOCT Ha aKLMUTE,

u. obeacuneaHe Ha aKUwm;

(2) B pelieHveTo 3a HamanseaHe Ha KanuTtana
3afbMKWTENHO Ce nocovBa LenTa M HadyvHa  3a
HamanseaHe.

(3) KamutambT Ha [pywectBoto Moxe [na Obae

HaMmansBaH Mog YCTAHOBEHWR OT 3aKOHA MUHWUMYM, B
cnyvai, 4e egHOBPEMEHHO C ToBa KanuTamsT Obae
YBEMWYEH MO TaKbB HauWH, Y€ HamandBaHeto Aa wuma
OENCTBME CaM0 ako Obae W3BBPLUIEHO NPefBUMAEHOTO
yBEMMYEeHe M ako C MpeBWAEHOTO yBenuueHne Obae
OOCTUTHAT MOHE MWHWMANHWAT Kanwutan, W3WCKBaH OoT
3aKoHa.

(4) MrawaHus, CBbP3aHW C HaManaBaHeTo Ha kanutana,
Ce W3BLPLIBAT Ha aKkUMOHEpWTe camo Ccrned  Kato
HamanspaHeTo ObAe BMMCAHO B THPrOBCKUA PETMCTBR
CMed  kato  KpeowuTopuTe, WM3pasunu  Hecbrnacue ¢
HamansBaHeTo, ca nony4unu obesneyenre unu nnaliade,
B cnyyaure,  Korato  CbrmacHo  MPUMOXAMOTO
3aKOHOZATENCTBO KPEOMTOpUTE HAMAT NpaBo Aa nonyyart
obeaneyeHne wnM  nNnaljaHe  NpW Heckrnacue C
YBENUYEHWETO HA KanuTana, ToBa HAMA [a Ce CHuUTa Kato
npeanocTaska 3a NnalLaHua Ha aKkLoHepHTe,

YneH 16 HAMANABAHE HA HOMAHATIHATA CTOWHOCT HA
AKLIMK

{1) HommuHanHata CTOMHOCT HE MOXe na Gbae HamaneHa
noa 1 nes 3a akumA.

(2) Cnep HamansiBaHe HOMWHaNHara CTOAHOCT Ha aKkUnunTe
TpabBa ga ObAae KpaTHa Ha Lienu nesose.

UneH 17 OBE3CUNBAHE HA AKLIMW



The invalidation of shares shall be performed by a
resolution of the Sole Owner. The Board of directors
shall prepare a list, containing the number of shares
subject to invalidation.

ARTICLE 18 BUY- BACK OF SHARES

(1) The company may buy back its own shares by
resolution of the Sole Owner under the following
conditions:

i. under the annual financial statement, duly
audited and adopted, the net value of assets,
reduced by the amount of funds, to be used for
share buy-back, shall not be lower than the

Company's share capital, Reserve Fund and other|

funds, which the Company is obliged to establish
under the law or these Statute.

ii. as per the above item the net value of assets
shall be the difference between the value of the
Company's rights and obligations according to its
balance sheet;

ji. ~ the buy-back shall be up to 10% of the share
capital;

iv. the Board of directors shall perform the buy-
back within 18 months;

(2)  Within three years following the buy- back the
Board of directors shall offer for sale the repurchased
shares, which exceed the amount specified under
para.1(iii).

(3) If the repurchased shares are not sold within the
term specified in para, 2, then they shall be invalidated in
compliance with the requirements on the capital
reduction.
ARTICLE 19.  DISTRIBUTION OF PROFIT

The Sole Owner shall adopt a decision on the distribution
of the Company's retained profit subject to distribution.
The decision shall specify:

conducted in
of the

distribution  was
the  requirements

i.if
compliance
Commerce Act;

the profit
with
ii. the dividend paid on each share;
iii. term and place of payment.

CHAPTERIII
MANAGEMENT OF THE COMPANY

ObeacunBaHeTo Ce WM3BbPLWIBA MO  peLieHVe Ha
EpgHonuyma  cobetBeHnk. CbBETBT Ha  OWpeKTopuTe
M3roTBA CMWCHK, B KOWTO Mocousa Opos Ha akuuute,
noanexatum Ha obescunsaxe.

YnEH 18 OBPATHO U3KYNYBAHE HA AKLIMK

(1) Mo peweHne Ha EQHONWYHWA  COBCTBEHMK
[OpyxecteoTO Moxe pnAa w3kynn oBpaTtHo M3pameHW
aKUWKn Npu CNa3BaHETO Ha CNeaHuTe yCnoBuA:

i. Cropef npoBEpeHUs W npweT (MHaHCOB OTYeT 3a
CbOTBETHATA TOAMHA HETHaTa CTOMHOCT Ha aKTWUBWUTE,
HamaneHa  CbC  CpeacTeata  NpefBuaeHu  3a
M3KkynyeaHe, € He no-mManka OT cymata Ha kanutana
Ha [pyxectsoto, ¢oHn "Pesepsed’ u  apyrute
(oHOOBE,  KOMTO  [OPYXECTBOTO €  [MbXHO  Aa
0bpa3yBa no 3aKoH 1K Mo To3n YcTas.

ii. o cMmucbna Ha
CTOMHOCT ~ Ha  aKTMBuTE €
CTOMHOCTTa Ha mMpaeata W
[pyxecTBoTO ChrnacHo HanaHca My,

npegxogHata TOvKa HeTHaTa
pasnunkara Mmexay
3a0b/DKEHNATa  Ha

iii. w3kynysaHeto e go 10% ot kanutana;

iv. U3KynyBaHeTO Ce W3BbpLLBA 0T CbBETA Ha OMPEKTOpUTE
B cpok a0 18 meceua;

(2) B cpok oT Tpu roguHu OT u3kynyeaHeto CneeTa Ha
OVPEKTOPUTE € [TbXEH Aa NPEeanoxu M3KyNneHuTe akuwm,
KOMTO HapXBLPNAT pasmepa no an. 1(iii), 3a npogaxba.

(3) Axo B nocoveHws B an. 2 cpok 0bpaTHO M3KyneHuTe
akumm He Bbpar npoaadeHu, To Te ce obeacuneat npu
CraseaHe W3NCKBaHWATa 33 HamanaBaHe Ha KanuTana.
Yned 19.  PA3NPEOENEHUE HA NMEYANBATA

EnoHonuuHmAT  coBCTBEHMK  npuema  pelleHue  3a

paanpefeneHue Ha YacTTa ot nevanbata Ha [pywecTsoTo,
nognexalla Ha pasnpegerneHve. B Toea pewenue ce

onpefens:
i.  pamm ca cnasexu N3UCKBaHWATA 3a
pasnpefeneHMe  Ha  nevanbata,  MoCOYEHM B

TBProBCKWUA 3aKOH;
i.  pa3vmepbT Ha AMBWAEHTA 3a BCAKA akums,

jii.  Ccpoka v MACTOTO 3a M3NnaLlaHeTo.

rMABA I
YNPABNEHWUE HA IPYXECTBOTO



ARTICLE 20. MANAGEMENT BODIES

The Company is managed under a one-tier system by
the following management bodies:

i Sole Owner of the share capital; and
Board of directors.

Chapter |
Sole Owner

ARTICLE 21. POWERS OF THE SOLE OWNER

The Sole Owner shall:

i, amend and the  Company's

Articles of Association;

supplement

i. increase or reduce the Company's registered
capital;
transformation  or

ii. takes decisions on the

dissolution of the Company;

iv. define the number, elect or dismiss the Board
of directors and specify the remuneration of the
member, who do not manage the Company;

v.  appoint and dismiss certified auditors;

vi, takes decisions on the Company's profit distribution
and annual financial statement after they are certified by
the appointed certified auditor;

vii. take decisions on relieving the Board of directors
members of responsibility after adopting their
performance report;

viii. appoint liquidators, save in case of bankruptcy;

ix. takes decisions on acquisition of majority interest in |
local and foreign companies;

x. takes decisions on issuance of preferred shares;

The Sole Owner shall exercise any other powers
provided for in the law and this Statute.

UneH 20.  OPTAHW HA IPYKECTBOTO

[pyxecTBOTO Ce ynpasnABa rno egHoCTENeHHaTa cucTema
M UMa CnefH1UTe OpraHyv Ha ynpaBneHue:

i. EnHonuyeH coBCTBEHMK Ha KanuTana; u
ii.. CbBET Ha OMPEKTOpUTE.

Paspnen |
EqHonuyeH cobCcTBEHMK

Yned 21.  MPABOMOLLUMA HA EAHONUYHUA COBCTBEHMK

E AHOMMYHWAT COBCTBEHWK:

i. U3MeHs v lonbnea YcTasa Ha [lpywecTBoTo;

ii. ygenuyasa M HamansABa PErucTpupaHus Kanutan Ha
[pyxecTBoT0;

ili. B3eMa pelLeHWs 3a npeobpasyBaHe v npekpaTasaHe
Ha [IpyxecTBoT0;

iv. onpepensa  Opos, wu3bupa M ocsoboxaaBa
uneHosete Ha CbBETa Ha AMPEKTOpWUTE W ompeaens
Bb3HArPAKOEHWETO HA TE3M YNEHOBE, KOWTO  He
ynpaenasat [IpyKeCcTBOTO;

V. HasHayaea n ocsoboxaasa pervcTpypaxu
OLoMTOPM;

vi. pellaBa 3a pasnpefeneHWeTo Ha poxoauTte M

nprema rofvlHWA (DUHAHCOB OTYeT Ha [IpyXecTBOTO
cnef 3asepka 0T HazHa4YeHua PErucTpupaH oanTop;

vii. B3emMa  pelenus 3@  ocsoboxgaBaHe 0T
OTIOBOPHOCT ~ Ha  4neHoeeTe Ha  Cueeta  Ha
OVpeKTOpUTe  CNel  Npuemade Ha  oT4eta  3a
[leHocTTa UMm;

viil. HasHayaBa nMKBWMAATOPW, OCBEH B Chy4an Ha
HECBCTOATENHOCT;

iXx. B3ema  pelleHwe  3a  npupobueaHe  Ha

MaXopuTapHW y4acTua B [Opykecta B CTpaHata u
YykBuHa;

X. B3eMa peleHns 3a w3faBaHe Ha npueunernpoBaHn
akumu,;

EQHONMYHUAT COBCTBEHMK OCBLUECTBABA M BCUYKU [Py
NPaBOMOLLWS NPEABUAEHU B 3aKOHA W HACTOALLMA YCTas.



ARTICLE 22. DECISIONS OF THE SOLE OWNER

(1) The decisions of the Sole Owner shall be specified
in the Minutes in writing, which shall be signed by him in
person or by an authorized representative thereof;

(2) The Minutes shall be drafted in Bulgarian and
English.

Section Il
Board of directors

ARTICLE 23 BOARD OF DIRECTORS MEMBERS. GENERAL
TERMS

(1) The Company is managed and represented by the
Board of directors ("BD"). The BD consists of 3 (three)
to 9 (nine) members.

(2) The BD manages the Company on the grounds of
and within the regulations of the current legislation, this
Statute and the decisions of the Sole Owner, by:

1. managing the premises of the Company;

2. determining the directions of the investment policy,
adopting the plans and the activity programs of the
Company by checking all documents and reports,
regarding the Company's activity, if the accounts are
properly kept and if they reflect the actual situation;

3. adopting the organizational-managing sfructure,
the system for appointing and dismissing of the
personal, the rules for remuneration and other internal
rules of the Company;

4. reviewing the annual accounting reports, the
balance sheet and proposals on dividends to be
announced and profit distribution, annual financial
statement under the effective legislation, interim
financial statements upon necessity. It shall submit to
the Sole Owner the annual report on the results of the
review,

5. preparing the accounting information under the CA
and the Accountancy Act for the activities of the
Company observing the principles of openness,
authenticity and timeliness;

6. making proposals for change of the registered

UnEH 22. PELWEHWA HA EQHONUYHUA COBCTBEHUK

(1) 3a peweHnara Ha EpHONWYHMA COBCTBEHMK Ce
cbeTaes [MpoToKon B NUCMEHa hopmMa, KOWTO ce Moanucea
or CbBeTa Ha [upektopute Ha EAHOMWYHWA COBCTBEHMK
Ha KkanuTana.

(2)

e3K1K.

MpoTOKONUTE CE U3TOTBAT Ha BbArapCKY W aHIMMIACKN

Pazpen ||
CbBeT Ha AnpeKTopuTe

YneH 23 CbCTAB HA CBbBETA HA IMPEKTOPHTE.
OBLLUM NONOXEHNA

(1) OpyxectBoTO Ce ynpaBnsBa W MpeAacTasnasa o
CuBeta Ha aupektopute ("CA"). C[l ce cbeTom OT TpUMa
(3) mo peser (9) unexose,

(2) C[l ynpaensBa [Ipy*eCcTBOTO Bb3 OCHOBA U B PAMKWTE
Ha [eACTBALIOTO 3aKkoHoAaTencTeo, To3n YcTas u
peleHnsaTa Ha EQHONMYHNA COBCTBEHNK, KaTo:

1. cTONaHWCBa UMYLLECTBOTO Ha [IpyxecTBoTo;

2. onpegens  HacokuTe  Ha  MHBECTULWOHHATa
NONUTIKA, NPUEMa NNaHOBe 1 NPOorpamu 3a AerHoCTTa
Ha [py*ecTBOTO, KaTo NpoBepABa BCUYKU JOKYMEHTH
M AOKNagW kacaeww peiHoctTa Ha [IpymecTBoTo,
[ann CMeTKUTE Ce BOAAT NPaBUIHO W [ank oTpasasart
NENCTBATENHOTO ChCTOSHWE Ha Hellara,

3. npuema OpraHu3auWoHHo-yNpaeneHckaTa
CTPYKTYpa, peda 3a HasHauasaHe W ocBoboxaaBaHe
Ha nepcoHana, npasunata 3a paboTHa 3annara u
ApYrv BbTPELLHK NpaBuna Ha [IpyKecTsoTo;

4. npernexga rOAWWIHWTE  CYETOBOOHM  OTHETH,
fanaHca W npennoxeHwsTa 3a  obABsABaHe Ha
AVBUAEHTUTE WNW Pa3npefeneHweTo Ha nevanbara,
rogviieH UHAHCOB OTYET CBIMACHO AEnCTBaLLOTO
3aKOHOAATENCTBO, MPWU HEODXOAMMOCT W MEXAWUHHN
(hUHAHCOBW OTYETM W MpeAcTaBs Ha EAHONMYHWA
cOOCTBEHUK TOAMWHWA A0KNan 3a pesyntatute ot
Ta3av NpoBepka; ,

5. waroTes npeapupeHata B T3 u 3akoHa 3a
CYETOBOACTBOTO OTYETHA MH(OPMaLMA 3a AeilHOCTTa
Ha [pyXecTBROTO Npu cnaseaHe Ha NMPUHLMNUTE 3a
OTKPUTOCT, LOCTOBEPHOCT U CBOEBPEMEHHOCT;

6. U3rOTRSA NpennoXeHWs 3a MpomsHa B




capital, changes to the Company's corporate
activities or the termination of the Company and
submitting them to the Sole Owner.

7. organizing and controlling the implementation of
the Sole Owner's resolutions;

8. appointing one or more among its members to
manage and represent the Company, outlining their
competencies and controlling their performance;

9. passing decisions on borrowing/lending;

10. passing decisions on providing guarantees and
securities in favour of third parties and assuming
guarantor's responsibilities;

11. passing decisions on dissolution or transfer of
enterprises or considerable parts thereof,

12. passing decisions on significant changes in the
Company's corporate activities;

13. passing decisions on essential organizational
changes, including opening / closing a branch;

14. passing decisions on establishing long-term
cooperation of significant importance for the
Company or suspending such cooperation;

15. defining the amount of funds in the Reserve Fund.

(3) The Board of Directors shall have the right to adopt
resolutions for the performance of the fransactions
mentioned in art.236, par. 2 of the Commerce Act.

(4) The BD may adopt written resolutions in abstentia in
case: (a) none of the BD members objects to this
procedure; (b) the draft written resolutions have been
submitted to each member; and (c) all BD members sign
personally these written resolutions.

ARTICLE 24 MANDATE OF THE BOARD OF DIRECTORS.

(1) The BD members are elected for a term of five years
or another term, specified by the Sole Owner in the
decision on the appointment thereof. They may be re-
elected without limitation.

ARTICLE 25 REPRESENTATIVE POWERS

(1) The representation of the Company shall be carried
out by one or more members of the Board of Directors in
compliance with unanimously

PErucTpUpaHns kanutan, NpoMeHn B MpeameTa Ha
[eMHOCT Ha [lpy®ecTBoTo WNW npekpaTasaHe Ha
[py®ecTBoto W M npefcTaBa Ha  EAHOMUYHMA
cOBCTBEHMK;

7. 0praHuaMpa W KOHTPOMWPa W3MbMHEHWETO Ha
pelueHnsTa Ha EaHonuYHMs cobeTBEHUK.

8. u3bupa eowH UNKM HAKONMKO OT YNeHoBeTe CW aa
ynpaenseat M npeAcTaenasar  [Ipyxecrsoro,
onpedenst rpaHuLMTE Ha TAXHATa KOMNETEHTHOCT W
KOHTpONMpa AenHOCTTa UM;

9. B3ema peleHus 3a B3emaHe/npefocTasaHe Ha
3aemu;

10. B3ema pelleHWs 3a [aBaHe Ha rapaHuum u
obeaneyeHns B NON3a Ha TPETU NALA 1 NOEMaHe Ha
NOPBLYUTENCTBO;

11, B3ema peleHWs 33  3aKkpueaHe WM
NPEXBLPMAHE Ha NPEANPUATUA UMM Ha 3HAYUTENHN
4acTu oT TAX;

12. B3ema peleHWs 3a CblECTBEHa MpPOMAHa Ha
[eMHOCTTa Ha [IPYXKEeCTBOTO;

13. B3ema peLLeHns 3a ChLIECTBEHN
OpraHn3auuoHHn NPOMEHU, BKINKOYWUTENHO 3a
Cb3faBaHe / 3aKkpuBaHe Ha KIoH;

14. B3eMa peLleHus 3a AbNrOCPOYHO
CbTPYOHWYECTBO OT  CbLIECTBEHO 3HAYeHWe 3a
APYXKECTBOTO ~ WNM  MNpeKpatABaHe Ha  TaKosa
CbTPYAHUYECTBO;

15. onpeaens paamepa Ha oz "Pesepser’.

(3) C[l »ma npaso na npuema pelleHns 3a u3ebpLUIBaHe Ha
chenkuTe, NocodeHu B Yn. 236 an. 2 o7 TbProBCKWA 3aKOH,

(4) CO moxe fa npueme MUCMeHW pelenns u bes
3aceiaHus, B Cyyan Ye: (a) HUKoid oT YneHoseTe Ha Cl He
Bb3pasu cpewy TasW npoueaypa; (6) npeanoxeHuTe
pelleHns ca NPeCTaBeHN Ha BCEKW UMeH NMUCMEeHO; U (B)
BCWukM dneHose Ha C[ nognuwar NOUMEHHO Te3u
MUCMEHW PELLIEHUA.

YneH 24 MAHDAT HA CbBETA HA AWPEKTOPUTE.

(1) YneHoseTte Ha C[] ce u3bupar 3a CPOK OT NET rOANHA
WA [Py CPOK, onpefeneH ot EaHonuuHns coBCTBEHWK B
PELLEHWETO 33 TAXHOTO Ha3Ha4YaBaHe, KOWTO CPOK He MOXe
0a Hagevwasa net roguHu. Te morat pa  bwaart
npen3bupaHn bea orpaHuyeHme.

YneH 25 NPEACTABUTEINHA BIACT

(1) TNpencTaeutenctsoto  Ha [lpyXecTBoTO We ce
OCbLUIECTBABA OT €OMH WMW NOBEYE OT 4NeHoBeTe Ha
CuBeta Ha [lupekTopuTe B CLOTBETCTBME C



resolution of all members of BD unless the Sole Qwner
of the capital provides otherwise.

(2) The Sole Owner of the capital andfor the Board of

Directors by virtue of unanimously resolution of all
members of BD may provide limitations at the
representative powers of the members of the BD. These
circumstances should be submitted for registration at the
Commercial register.

ARTICLE 26 BOARD OF DIRECTORS MEETINGS

(1) The Chairman shall convene the BD meetings at
least 3 (three) working days before the scheduled date. If
the Chairman is absent, the meetings shall be convened

by another BD member, appointed by the Chairman of
the BD.

(2) Every BD member, who is unable to attend a BD
meeting in person, may authorize another board member

to represent him at the meeting. A BD member may not
represent more than one absent member.

(3) The Minutes of BD meetings shall be signed by all
attending members or their proxies.

The BD may adopt written resolutions in abstentia under
the provisions of art. 23, Para2.

ARTICLE 27 MAJORITY DECISIONS

(1) Unanimous decision of the BD is necessary for the
decisions under art. 23 (2), i. 9-14 and art. 23 (3).

(2) All the other decisions shall be taken with a simple
majority of the attending members.

CHAPTER IV
DISSOLUTION OF THE COMPANY

ARTICLE 28 GROUNDS FOR DISSOLUTION

The Company shall be dissolved on the following
grounds:

i. by resolution of the Sole Owner;
ii. upon a declaration of bankruptcy;

iii. by a ruling of the court upon an action brought

eOWHOAYWHO pelleHne Ha uneHoseTe Ha C[l, ocBeH ako
eHONMYHUAT COBCTBEHMK Ha KanuTana He peLu Apyro.

(2) EQHONMYHMAT coBCTBEHNK Ha kanuTana uumn CbeeTsbT
Ha OUPEKTOPUTE C eAMHOAYLLHO PeLeHne Ha YNeHoBEeTe Ha
CO moraT [a  nNpedBuosAT  OrpaHudeHus B
npeacrasuTenHata BnacT Ha uneHosete Ha CbBeTa Ha
OMpeKTOpuTE, KO0eTo OOCTORTEencTBO ce 3asABABa 3a
BMMCBAHE B THPrOBCKWA PETUCTLP.

YNEH 26 3ACEAHWA HA CbBETA HA IMPEKTOPUTE

(1) 3acepanusta Ha C[] ce CBWKBAT OT HEroBUA
Mpencenaten He Mo-KbCHO OT 3 (Tpu) paboTHM AHM Npeau
pgatata  Ha  3acedaHweto. [lpu  OTCLCTBME  Ha
Mpencenatens 3acefaHnATa ce CBMKBAT OT APYr YneH Ha
CO, nocoyeH ot MNpeacenatens Ha C[.

(2) Bcexw unen Ha C[l, koiTO He moxe Aa npucbCTea
NWYHO Ha 3acepanue Ha C[l, MOXe Aa ymbnHOMOLM Apyr
YneH Ha CbBETA [a r0 MPEeACTaBNsABa Ha 3acenaHueTo.
UneH Ha C[] He moxe fa npedcTasnsaBa noBeye OT eaunH
OTCLCTBALL, YNeH.

(3) 3a 3acepanuATa Ha C[l ce M3roTBAT NPOTOKOMK, KOUTO
ce MOAMMCBAT OT BCWYKW y4yacTBanmW YNeHoBe WhW oT
TEXHWTE MHIHOMOLHWLM,

C[l MOXe f[a npvema NUCMeHK pellenns 1 Bes 3acenaqme
npw ycnoemaTa Ha yn. 23 an, 2.

YneH 27 MHO3WHCTBA 3A B3EMAHE HA PELLEHWA

(1) EQVHORYWHO pelueHne Ha BCM4KkA yneHose Ha C[l e
HeobXxoaMmo 3a pelueHnsata no un. 23 (2), 7. 9- 14 nun. 23

(3).
(2) Bcuukw ocTaHanW - pelleHus ce npuemar ¢
OBWMKHOBEHO ~ MHO3WMHCTBO ~ OT  MpUChCTBanWTe  Ha

3acefaHneTo yneHoee Ha C[I.

FMABA IV
NPEKPATABAHE HA IPY)XXECTBOTO

UneH 28 OCHOBAHMA 3A NPEKPATABAHE

[py*ecTBOTO Ce NPeKpaTABa Ha CrIeqHUTE OCHOBAHMS:
i. Mo pelweHwe Ha EQHONMYHUA COBCTBEHMUK;

ii.. obsBsiBaHE B HECLCTOATENHOCT,

jii.. No pelleHWe Ha cbAa Nno UCK Ha NPOKYpopa, ako



by the public attorney where the company pursues
objectives prohibited by law;

iv. if the Company's share capital falls below the legally
stipulated minimum during a 1-year period. If the Sole
Owner fails to adopt a decision on the dissolution of the
Company, the latter shall be wound up pursuant to i. iii
above.

ARTICLE 29 LIQUIDATION

(1) Liquidation proceedures shall be initiated in case
of dissolution of the Company as per art. 28, items i, il
and iv.

(2) The liquidators of the Company shall be elected by
the Sole Owner, who determines their remuneration,
approves their reports, exempts them from liability and
dismisses them as liquidators. The Sole Owner shall
specify the term for carrying out the liquidation
procedures.

CHAPTERV OTHER
PROVISIONS

ARTICLE 30 RESERVE FUND

The Company shall form Reserve Fund, the funds in
which shall be determined by the management Board,
but shall be minimum ten (10) percent of the registered
capital. The Reserve Fund shall be financed, maintained
and used in compliance with the provisions of the
Commerce Act.

ARTICLE 31 COMPANY RECORDS
The Company shall keep the following records:

i.  Shareholders' register, as indicated in Art. 13
above;

i.  Records of the Sole owner's resolutions - all
the  minutes, containing the Sole  Owner's
resolutions, shall be filed in chronological order.
The Chairman of the Board of directors shall be
responsible for keeping and storing these records
and he may assign this responsibility to the
Corporate Secretary;

jii. Minutes books of the BD meetings - all the minutes
from the boards' meetings shall be filed in chronclogical
order. The Chairman of the BD shall be responsible for
keeping and storing these

[pyxecTBOTO Npecneasa 3abpaHen 0T 3akoHa Lenw;

IV. ako kanutambT Ha [lpyxectBoTo cnapgHe nog
NPeaBMAEHNA OT 3aKoHa MUHWMYM 338 CpOK OT eaHa
roguHa. AKO B TO3W CPOK EAHONUYHMAT CODCTBEHWK He
B3EME pelleHne 3a npekpartasaHe Ha [IpyxecTBoTo, TO
[lpyxecTBoTO Ce npekpaTseBa No peaa Ha npeaxogHara T.
1.

UneH 29 NMKBUOALMA

(1} Npw npekpaTsiBaHe Ha [pyxecTeoTo no un. 28, 7. i, iii
1 iv ce 0TKpK1Ba NPOW3BOACTBO MO NUKBUOALMA.

(2) Nwksmpatopute Ha [pyxectBoto ce wu3bupat or
EaHonuuHnA coBCTBEHWMK, KOWTO Onpeaens pasmepa Ha
Bb3HarpakaeHueTo WM, 0pobpsBa  TexHuTe  OTYeTH,
oceoboxgaea rm 0T OTTOBOPHOCT M 1 ocBoboXAaBa Karto
nuKBKaaTopn. EQHONMYHNAT coBCTBEHMK Onpefens cpoka
33 U3BLPLLUBAHE Ha NWKBMAALMATA.

FMABAV OPYTU
PA3MOPE[IBH

Ynex 30 ®oHA PE3EPBEH

[pyxecTeoTo obpasysa ®oHa PesepseH, 4niTo pasmep ce
onpegens oT YNpasUTENHWA CbBET, HO € HE NO-ManbK ot
10 (mecet) npoueHTa OT PErvcTpUpaHUs  KanuTarn.
PesepBHUAT (POHA ce PrHaHCUpa, NoaabLPXKA 1 13Nonaysa
B CbOTBETCTBME C pa3nopendbute Ha ThProBCKMUA 3aKOH.

| YnEH 31 [IPYKECTBEHU KHUIW

ﬂ,py)KeCTBOTO Cb3fasa ¥ BOOW CNEAHUTE KHUIA!

i. Khvra Ha akuymoHepuTe, CbC ChAbPXKaHUETO, NOCOYEHO B
yn. 13 no-rope;

ii. MMpoTokonHa KHWra 3a pelweHnsTa Ha EaHonuyHuAa
CODCTBEHMK - B Ta3W KHWra B XPOHOMOTMMEH ped ce
nogpexnar BCWYKM  MPOTOKONWA 33  peweHWATa Ha
EgHonuyHma  cobeTeenuk. OTroBOpeH 3a BOAEHETO W
CbXpaHeH1eTo Ha Ta3u kHura e MNpeacenatensat Ha CoeeTa
Ha OWPEKTOpPWTE, KOWTO MOXE [a Bb3NOXW BOAEHETO Ha
KopnopatueHua cekpetap,

jii. MpoTOKONHW KHWIM 3a 3acefaHwaTa Ha Cfl - B Tesu
KHUMW B XPOHOMOTWYEH PEd Ce 3anuceaT W noapexaar
BCUYKM MpOTOKOMK 0T 3acepannsita Ha C[l. Otroeoper 3a
BO[EHETO M ChbXpPaHEHUETO Ha Taau



records and he may assign this responsibility to the| knura e lMpencepatenat Ha C[l, KOWTO MOXE Aa BB3NOKM
Corporate Secretary. BOJEHETO Ha KHUrata Ha KopnopaTueHus cekpeTap.

ARTICLE 33 APPLICABLE LAW YNEH 33 MPUNOXUM 3AKOH

The Commerce Act and other relevant Bulgarian laws | [0 BCW4KM HEYpeaeHW B HACTOALMA YCTae BbNpOCK Ce

shall be applicable to any issues not regulated by this | npunarar pasnopenbute Ha TbProBCkus 3akOH W ApyrW
Statute. | peneBaHTHN GbNrapcku 3aKoHW.

The present Statute was adopted on 02 November 2015 | HacTtoswusT Yctae e npuet Ha 02 Hoemspu 2015r. ¢

by LS Property Holdings Malta Limited, a company | pewenve Ha JIC [lponmbpt XonauHre Manta' [lra

registered in Malta with registration number C 42914, as | (pervcTpupaHo B perucTbpa Ha apyxecreara Ha Manta, C

the Sole owner of the capital of the Company. I42914) KaTo efHoNM4eH COBCTBEHMK Ha Kkanurana Ha
: [pyxecTsoTO.

Richard Macdonald, director of the Single Capital Owner /| Pu4apa
MakgoHana, AWPeKTop Ha eAHONUYHUA COBCTBEHMK:
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