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I. CTATYT U NPEAMET HA EWHOCT

1. MIPABEH CTATYT

“3ara WMHeecTMBLHT® QO[] e ocHoeBano npesz 2007 roa. KaTto APYXKeCTBO C oOrpaHwyeHa
OTrOBOPHOCT perncTpupaHo ot BapHeHckus OxpwkeH Cua ¢ pewenue Ne 11323 or 19.12.2007 r.,
BANCAHO B PErMCTHPA Ha TLPIOBCKUTE ApyxecTea nog Ne 1, Tom 914, cTp. 56 no ¢. A. Ne 6488/ 2007 r.
EWK 175434718,

MNpeanpuATMETO & ChC cepanquie U appec Ha ynpasnedwe rp. BapHa, obwuHa Bapxa, 6yn.
Mapus Nynsa 24, BX. b, eT. 1

AppechT 3a KopecrnoraeHUuns e rp. Bapha, yn. [lyHas S

Mpes otuetHaTa 2012 r. ce ynpaensea u ce npeacrasnaea ot flnop 3ara u Xapen leea 3aegHo
W NOOTAENHO.

2. Kanurtan

OpyxecTBOTO €:
100 % - yacTHa coDCTBEHOCT,

3a ApyxecTRa ¢ orpain4eHa OTrOBOPHOCT:
PerucTpupaHuaT OCHOBEH Kanutan Ha gpyxecteoto e: 5 000.00 nesa

BponT Ha perucTpupaduTe ganose e 50 aana
HomuHanHaTa cToRHOCT Ha eguH gan e 100.00 nesa
HomuHanHaTa CTOMHOCT Ha asAnoseTe € nnaTteHa Ha 100%.

3. Npepmer na fleMHOCT

PervcTpupaHuaT npeaMeT Ha AeAHOCT €. TbproBcka ASAHOCT — BHOC-W3HOC, XOTENUEPCTEO M
pecTOpaHTLOPCTBO; KOMMCUOHHA Y NIMBMHIOBA AEAHOCT, NPOEeKTaHCKka, CTPOWUTENnHa w CTPOUTENHO-
PEMOHTaH [AEWHOCT; CASMNKU C HeLBKMMU MMOTW, TypucTWYEcKa u Typonepatopcka AeAHOCT;
NpeBoJaYecka AeMHOCT; KOHCYNTaHCKa ASHHOCT U NocpegHIecka AeRHOCT NpU HaemaHe Ha paboTHa
cuna /cneq nuueHs/,

OCHOBHAaTa AESNHOCT Ha NPEANPUATMETO BKMIOYBA: MOKynka W npoAaxba Ha cobcTeeHo .
HeaBWHUMO UMYLLIeCTBO;

Mpes 2012 “3ara MHeecTMBHT' OO[] He € ocbllecTBsBana 4eWHOCT.




ll. BA3A 3A U3rOTBAHE HA NrORMILHUA GUHAHCOB OTHET

1. OCHOBHH NONOXEHWA

HacTtoswmre OUHaKCOBW OTHeTW Ha “3ara MHeecTMeHT” OO[ ca M3roTeeHn B CbLOTBETCTBUE C
WSUCKBAHVATA Ha HauuoHanHUTe CTaHaapTh 3a PUHAHCOBU OTHETW 34 MAnNKN U CpefHN NpeanpUATAA
(HCOOMCH).

HacToswmre (UHAHCOBM OTHETM He NOANEXaT Ha  KOHCOMMAWPAHE U He3aBUCUM ¢vHaHcoB
OL4MT.

2. OryeTHa BanyTa
OUHaAHCOBUTE OTHETU Ca M3rOTBEHU U NpeacTaseHn B Bbnrapcky Nesa, 3akpbrneHn Ao xunsaga v
B CLOTBETCTENE C MPUHLMNA Ha NCTOpUYECcKaTa LgHa.

3. Baza 3a oeHABaHe

Ba3aTa 3a OLUEHABaHEe Ha ALMArOTPaRHU MaTepuariy v HemMaTepuanHn akTMew, U3NoN3saHa npy -
MAroTBRHETO HA PUHAHCOBUA OTUET € UCTOPHYECKA LieHa

Basara 3a OUEHABaHE Ha CTOKOBO-MaTepuanHuTe 3anac € no-HWCKata OT focTaBHata W
HETHaTa peanuaupyema cTo#WHOCT. HeTHa peanusupyema CTOWHOCT NpeACTaBnsBa npeanonaraeMara
MpoAaKHA LeHa B HOPMaNHWA XOA Ha CTONAHCKaTa AEAHOCT, HamaneHa ¢ NpubnusnTenHo oueHexure
HeoBXOOWMM Da3XxoAW 3a 3aBbPWBaHe Ha NPOM3BOACTBEHVMA LMKBN W Tesw, Heobxopumn 3a
ochblilecTBRBaHe Ha npoaaxbaTta.

4. CHeTOBOOHU MPHUHLUNMK

Hacroaumre UHAHCOBM OTYETU Ca M3rOTEEHU NPKU CNa3BaHe Ha NpuHLUMnuTE.

TEeKYLO HAaUYNCNABaHe;

OeNCcTBaLWD npeanpusTHe;

npeAnasnNMBeoCT;

CbNOCTABUMOCT MEXIY NPMXOAUTE W pasxoavTe,

NPEAUMCTRBO Ha CbAbPKAHUETO Npen hopmarTa;

3anasBaHe NPU BBL3MOXHOCT Ha CHETOBOAHATA NONMTUKA OT NPeAXoAHUA OTHETEH

nepuog;

e HE33aBMCMMOCT Ha OTASMHUTE OTYETHMW NEpHOAW W CTOWHOCTHA BPL3KAa MEXAY HaqdaneH u -
KpaeH 6anaHc

* & 5 5 & @

5. Onepauum ¢ vyxaecTpaHHa sanyrta

OnepaunnTe ¢ YYKOECTPaHHa BanyTa ce OT4UTaT B NeBa No OOMEHHUA KYPC, NPUMIOXUM B AEHA
Ha w3BbplBaHe Ha caenkaTta. MapuysnTe akTMBA W NacuUBKN, REHOMUHUDaHK B YyxecTpaHHa BanyTa,
ce OTYMTAT B MEeBa No 3aKNIOYUTENTHWA KypC B AeHA Ha u3roTBsiHe Ha GanaHca. Kypcosute pasnuki,
NPOV3TUYALLM OT TE3W onepaLvu ce OTUMTaT BLB PUHAHCOBWA pesynTat 3a nepuoaa.

BanyTHUAT Kypc, uanonssaH kem 31.12.2012r. 3a npewsuucnseade B OTHETHaTa Banyta Ha
napy4HATE NO3ULMK B YYKABCTPaHHa BanyTa e, KakTo cnepea:

EUR 1.95583
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it NIPUNATAHA CHETOBOARHA NMONUTUKA
HeTtekywm (ALNroTpainHu) akrmsu

1. HemMaTepuanHu akTUBW

1.4. Kato Abnrotpaiiiu Hematepuandy aktueu B “3ara WHeectmreHT OQO[) ce npusHaear
NpMAoOUTMTE K KOHTPONUPAHW OT NMPegnPUATHETO YCTAHOBUMM HEDMHAHCOBM pecypcy, KOUTO HAMaT
duanyecka cybcTansums, €a CbC ChIECTBEHO 3HaYeHue npu ynotpebarta MM 1 OT M3NON3BaHEeTO UM Ce
04axBaT MKOHOMUYECKU N3roan.

AKTUBW, Ha KOWTO UeHaTa Ha npuaobuBaHe € ekBMBaneHTHa wnu Hageuwasa 700 nesa ce
KanuTanuaupar.

1.2. Pasxoaute 3a AeWHOCTM NO pa3BATME, PE3yNTaTUTEe OT KOWTO Ce WanonssaT 3a
NPOWU3BOACTBO U peanusauua Ha HOBK UnK noAobpeHne Ha cbulecTBYBaLUUTE NPOAYKTA MMV NpoLiech,
Cce KanuTanusupar, Korato ca Hanvue oOGeKTMBHW A0oKA3aTencTBa, Y€ NPOJRYKTHT UMW MpoLeceT €
TeXHWIECKM W WKOHOMUMECKW peanusvpyeMm 3a LUenuTe Ha Npou3BoAcTBOTO W NPeAnpUATHETO
pasnonara ¢ 4OCTaTLYRO PECYpCH, 3a 4a QUHaNK3upa passuTUETO. '

KanutanususpaHuTe pasxofu SKNIUBAT HanpaBeHUTe pasxofu 3a maTepuani, ANPeKTHO BRIOXEH
TPYA W ChLOTBETHaTa NponopuMoHanHa YacT OT HenpekuTe NPou3BoAcTReHU pasxoawn. OctaHanuTe
pasxoan 3a pa3ssUTHE Ce NPU3HABAT KaTo Pa3xo B MOMEHTA Ha TAXHOTO Bb3HUKBaHe.

Kanutanusupanvre pasxoan 3a pasBuTHe Cce oTd4uTat no cebecToMHOCT, HamaneHa c
HaTpynaHaTa amopTusauyua v 3arybu ot obesueHka.

1.3. MupBOHaAYaANHO BCEKU ABNTOTPAeH HeMaTepuaneH aKTus ce oLeHsRa, KaKTo cneaea:

a) Mpu pocTaBka OT BBLHILEH AOCTaBYUMK — MO UeHa Ha npuaobusaHe, nokynHaTta UeHa
{BKMIOYATENHO MUTATA U HEBBICTAHOBUMUTE AAHBLM) Y BCMHKKA NPEeKM pasxoam.

Korato npuaotuMBaHeTo e CBBP3aHO ¢ pasCpo4eHo NnaujaHe Ha TebpAaa Hasa, pasnukata Mexay
CerawHaTa CTOMHOCT Ha BCUMMHKM MNALWAHWA U CYMaTa Ha BCUYKW MNALLaHWA C& Npu3Hasa 3a NUXBEH
pasxog npes nepuoga Ha pascpoyeHo nnatjaHe.

Korato npuoofuBaHETO € CBLbP3aHO C pasCpoveHO NMallaHe Ha npomeHAawa ce 6Gasa,
MbpPEOHaYanHara oueHka ce onpegens npubnuauTenHo crobpasHo 3aBMCMMOCTTa Ha 3anoXeHarta
npomMmsHa Ha basaTa.

6) MvpeoHauanHaTa oUeHKa Ha CbL3faaaceH B NPeANPUATUETO HEMATEpPUaneH akTue ce onpeaens
Nno HauvMH, WREHTUHEH Ha BL3NPWeTUR 3a onpegensHe Ha cebecToMHOCTTa Ha npousBefeHarta
npoaykuvs B NpegnpusTUETO W npeactasnsea cO60peT OT pasxoguTe, U3BbLPLUEHW 40 MOMEHTA, B
KOWTO HEMAaTEPUANHWAT aKTWUB 3a NPLB NbT € NOCTUrHaN KpUTEpUUTE 3a rNprsHaBaHe.

B) MbpaoHaYanHaTa oueHKa Ha HemaTepuaneH aKkTus, NonydyeH B peaynTaT Ha Be3sb3MesgHa
cAenka, ce onpeaena No cnpaseANIMBaTa My CTONHOCT.

r) MepBoHavanHaTa oUeHKa Ha HeMaTepyaneH akTuB, NOMyYeH B PE3yNnTaT Ha arnopTHa BHOCKA
no pega Ha ToLpProBCKMA 3aKOH, Ce onpegena Ne CTOWHOCTTa My, npueta oT cbaa u oT OC Ha
APYXeCTBOTO.

A) No cnpaeeanvBaTa CTOWHOCT Ha NONYYEHWS aKTMB — MPU 3amsiHa WNK YacTUMHA 3aMAHa
CpeLly HECXOAEH HEALNIOTPAaeH MaTepraneH akTie Wnu Apyri aKtmen,

e) [TepBOHauanHata oOUEHKA Ha HemaTepvaneH akTtve, npuaobuT wu npusHar B
BuaHeckomEBrHALMA € HeroBaTa cnpaBegnuea CTOWHOCT B 1IEHA Ha NPUAOOHUBaKETO.

1.4. MNocneasalMTe pasxoAn No ALNTOTPAWABMTE HEMaTepuanHu aKTuBu ce Kanuranuwsupar,
KOrato upes TAXHOTO peanusnpaHe ce yBenudapa Obaellata VKOHOMWYECKa W3rofa Hag Tasu oT
MbPBOHAYANHO OUeHeHaTa CTarAapTHa eheKTUBHOCT Ha CbLLECTBYBALLUNA aKTUB.

Bcuuky apyrv nocneasany pasxogu, B T.4. ¥ 32 NOAALPXAHE HA NbPBOHAYaNHO yCcTaHOBEHaTa
CTaHpapTHa eheKTUBHOCT Ce NPU3HABAT 3a Pa3sxog B Nepuoaa, npes KOUTo ca HanpaBeHu.

PasxoauTe 3a yCbBBLPLUEGHCTBAHE, T.€. Te3W, KOUTO BOAAT A0 YBENMYaBaHe Ha O4aKBaHUTe
MKOHOMMYECKH U3rogn CNPAMO AbpPBOHAYANHO OLUEHeHaTa cCcTaHAapTHa edeKTUBHOCT Ha -
ChLECTBYBALLMA aKTUB Ce OTPA3ABAT KATO YBEMUYEHNE Ha OTUETHATA MY CTOWHOCT (UNWU KaTo oTAeneH
HEMaTepUaneH aKTue).

1.5. BpeMeHHOTO wu3BexaaHe oT ynotpeba Ha ALNroTpanHuTe HeMaTepuanHu  akTUBU
(KOHCcepBMpaHe) ce npunara No OTHOLWEHWE Ha aKTWBKM, KOWTO HEe Ce NOM3BaT B AeWHOCTTa Ha
npeaNpUATUETO 3a Neprod, He NO-KPATLK OT 12 (ABaHaaeceT) meceua.




3a nepuofa Ha KOHCEPBaUMA Ha aKTUBMTE He Ce HaJUCNsABa aMopTU3auns.

KM KOHCEPBALIMA HA ABNTOTPARHN HEMATEPWANHW aKTUBW Ce NMPUCTELNEA Ha Dasa MKoHOMWYecKa
OoBOCHOBKA W B3eMaHe Ha pelieHWe 33 KOHWCepeauuATa, MnaH C KOHKPeTHU npoueaypu 3a
OCBLUECTBABAHE Ha KOHCEPBALMATA, MIUCKBAHUATA, NPU USMLNTHEHWETO Ha KOUTO LWe ce OCHLLECTBY
NOBTOPHOTO BbBEXAAHE HAa aKTMBUTE B ynotpe6a, KakTo M NporHo3a 3a OCHLILUECTBABAHETO Ha Tesu
USUCKBAHKA,

1.6. AMOpPTH3aLIWA

AMOPTUIALIMATA CE HAYUCIABA W NPU3HABA KaTO Pa3xoA B OryeTa 3a NpuxoauTe W pasxogunte Ha
6a3a nuHeeH MeToa.

AMOPTU3ALMATA Ha AbIrOTPANHUTE HEeMaTepuanHn akTMBM ce HaYUCnsABa OT Meceua cneasatl
MecCeLa Ha BbBEX4aHeTO UM B eKCrnoartauus.

2. AbnroTpaHn MaTepyuanHiu akTUBY

2.1. Kato AbnrotpailHm martepuanHu aktweu B “3ara UueectmuHT OO ce tpetupat w
npusHaBaT nNpPUAOBUTUTE N NPUTEXABaHK OT NPeAnpPUATUETO YCTaHOBUMW HethHaHCOBU pecypen,
KOUTO ce oqakBa Aa 6bAaT M3NON3BaHW NP3 noseye OT eAVH OTYeTeH nepuos, WMart HaTypandHo-
BewecTeeHa opMa M Ce W3NOM3BAT 3a NPOMSBOACTBOTO Wunk aoctaexatal npopaxbarta Ha akTUBK
WNKU yCnyry, 3a OTAABaHE Nog, HaeM, 32 aAMUHUCTPATUBHY MNK 3a APYIY Lenu. '

AKTVBM, Ha KOWTO LeHaTa Ha npugobusaHe e eksuBaneHTHa wunn Hagsuwasa 700 nesa ce
KanuTanuaupar.

2.2, (bpeoHauanHO BCEKW OBArOTPAeH MaTepuaneH akTME ce OueHABa No uUeHa Ha
npuaobneaHe, KOATO ce oNpeaens, KakTo cneaea:

a) Mo ueHaTa Ha NpuaoOMBaKe - NOKYNHATA LeHa (BKMIOYUTENHO MUTaTa N HEBL3CTAHOBUMUTE
AaHLUM) 1 BCWYKM npekn pasxogn. KoraTo npugobueaHeTo e CBbp3aHo ¢ pascpoveHo nnailaxe,
pasnvkaTa Mexay ceraHaTa CTOWHOCT Ha BCWYKM MNaljaHvAa M Cymara Ha BCUHKM nnallaHua ce
npY3Hasa 3a NMXBEH pPasxoq, NPes Nepuoaa Ha pascpoueHo nnawjaHe.

6) CeBecToMHOCT - KOraTo €a Cb3fafeHM B NPeanpusaTUeTO (HanpaseHuTe pasxoau 3a
marepuann, AUPEKTHO BNOXEH TPyA W CbOTBeTHaTa NPONOPLMOHanHa 4YacT OT Henpekute
NPOVU3BOACTBERMN Pa3Xoau).

B) CnpaBefnMea CTORHOCT - KOraTo ca NMony4eHn B pesynTaT Ha essb3MesaHa caenka.

r} Mo oueHka, NnpueTta ot ckAa U oT OC Ha APYXECTBOTO NNOC BCUHKA NPEKN Pa3XOAK - KOraTto ca
MOMNYy4YeHW B8 pe3ynTaT Ha anopTHa BHOCKA NO peaa Ha TpProsCKUs 3aKOH.

a) Mo cnpaBegnuBaTa CTOMHOCT Ha MOMYYEHUA aKTUB — MPU 3amMsiHa WUNW YacTudHa 3amsHa
cpetly HecxoAeH AbNroTpaeH MaTepuaneH aKTUB Wnk ppyri akTuew.

e) Mo BanaHcopa CTOMHOCT HA OTAAACHUA aKTUB — MPU 3amAHa Ha noacbeH akTuB, KOWUTO UMa -
cxoAHa ynotpeBa B coilaTa cepa Ha cTonaHckara AeAHOCT M CxoaHa CnpaeeanyuBa CTOWHOCT.

2.3. MNocneasawute pasxoav Mo geNroTPanHUTE MaTEPUarni akTUBK Ce KanuTanusupaT, KoraTto
ypes TAXHOTO peanuavpaHe ce ysenuuasa ObaewaTa WMKOHOMUMECKA w3roAa Hap Tasu o7
NLPBOMAYanHO olleHeHaTa cTaHaapTHa e(hekTUBHOCT Ha ChLLeCTBYBaLLUA aKTUB.

Bouukw ApyrM nNocnesBany pasxoAu ce fpu3HasaT 3a pasxod B nepuwofa, npes KoWTo ca
HanpasBeHuW.

2.4, Cnea NbpBOHaYaNHOTO NPU3HABAHE KAaTO aKTWB BCEKW ALNIOTPacH MarepuaneH akTue ce
OTHMTA MO LEHa Ha NPUACOVBaHE, HamaneHa ¢ Ha4YMCNEHUTe amopTU3aLWKU 1 HaTpynaHaTa 3aryba or
obesyeHka.

2.5. BpemeHHOTO u3BexaaHe oT ynotpeba Ha AbLArOTPARHUTE MaTepranHu aKTusK
(koHCepBWpaHe) ce ripunara No OTHOWEHWEe Ha aKTWBW, KOMTO He Ce Non3sar B AedHocTTa Ha
npeanpPUSTMETO 3a NEPUOA, He No-KpaTek OT 12 (ABaHaneceT) Meceua.

3a nepuoga Ha KOHCEpBALMA Ha aKTUBUTE HE C& HAYMCINABa aMOPTU3ALMA.

KbM KOHCEPBaUMA Ha ABNFOTPaiiHKW MaTepuariii akTuen ce npucTenea Ha 6asa ukoHoMu4ecka
oB0OCHOBKA M B3eMaHe Ha pelieHne 3a KOoHCepBauvaTa, nnaH ¢ KOHKpPeTHW npoueaypd 3a
OCBLUECTEABAHE HA KOHCEPBAUWATA, U3UCKBAHUATA, NPY USNBLITHEHWETO Ha KOWTO We Ce OCHUIeCTBU
NOBTOPHOTC BbBEXOaHe HAa akTMBWUTE B ynoTpeba, KakTo ¥ NMporHo3a 3a OCBLUESCTEABAHETO Ha Tean -
W3UCKBaHWA.

2.6. AMopTusauma
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AMOPTU3ALMATA C& HAYMCNABA U NPK3HaBa KaTo pasxoq B OTYeTA 3a NpuxXoguTe U pasxoauTe Ha
Gasa NWHeeH meToa.

3eMATa U BPeMEeHHO U3BeAcHUTE OT ynoTpelGa akTuBK He ce aMopTU3UpaT.

AMOpPTM3AUMATA HA ABLNrOTPalHUTE aKTUBW CE HavYucnsBa OT Meceua, cnepsall, Meceua Ha
BLBEXAAHETO UM B eKcnnoaTauuws.

Mpes 2011 r. cernacHo yn. 59, an.1 ot 3KNO HadYwucnABaHETO Ha A3HBLYHWU AMOPTU3aAUUN €
NpeycTaHOBEHO, Thbil KATO CLOTBETHUTE akTUBW B 3ara WHeecTMBHT OO[ He ce uanonsear (He HOCAT
MKOHOMWYECKA W3roga) npes nepuoa, no-AbnNbr OT ABaHageceT Meceua. HauucnasaHeto e
NpeycTaHOBeHO OT Ha4YanoTo Ha Mecela, CneaBall mecela, npes KOWTO € WUSTeKBN CPOKbT no
mapedeHne NbpBO, U e BBAOGHOBABA OT HA4anoTO Ha Mecela Ha BPLWAHETO Ha aKkTuBa B
ekcnnoatauns. JaHbYHUST amMOPTU3MPYEM AKTUB HE Ce OTNUCBA 0T AaHbYHUA aMOPTW3ALIMOHEH NNaH.

Mpes 2012 r. HAMA HAYUCTIEHK AMOPTUIALNK.

Cwrnacko an.2 lMNpw onpeaenaHeTo Ha AaHbYHUA UHEHCOB pesynTaT 3a 2011, npes3 koATo &
MITEKBN ABAHAASCSTMECEYHMAT CPOK Mo an. 1, rogvwHaTa AaHb4Ha aMopTU3aUMA Ha LaHb4HO
3aQB/IKEHOTO NULIE € HAaManeHKa ¢ pasMepa Ha HAaYUCNeHaTa paHbvHa aMOpPTU3aUUA 3a akTuea npes
JBaHageceTTe Mecela, Npes KOMTO aKkTMBWTE He ca ce manonasanu. C pasmepa HA HAMANEHWETOo No -
N3peyeHne NLPBO Ca KOPUrMpaHu CTOMHOCTUTE Ha AAHBYHUSA aMOPTU3MPYEM aKTUB KbM AaTaTta Ha
NPeycTaHOBABAHE HAMUCNABAHETO HA AaHBYHA aMopPTU3aLMA, KaKTo cneaea:

1. HamanABa ¢e HAYMCNEeHAaTa AaHb4Ha aMOpPTUIALUMA Ja aKTUBa,;

2. ysenuyasa ce fAaHbMHaTa CTOMHOCT Ha aKTUBA.

3. NHBeCTMUMOHHN UMOTH

3.1. Kato nHBeCTULMOHHN uMoTK 8 “3ara UueBecTMubHT OQ]] ce TpeTnpaTt U NpusHaBaT aKTMBW
(3ema wnu crpaga, Wnu 4acT OT crpaga, Mnv v ABeTe), N0 OTHOWEHWE Ha KOWUTO ce obekTusupa
NPeBULLISHWE HA reHepUPaHeTo Ha NPUXoaN OT HaeM WK 3a yBenuyaBaHe CTOWHOCTTa Ha Kanurana,
KOETO ' OT/IMYABA OT UMOTUTE, NON3BAHMW OT NPEANPUATUETO U OT UMOTUTE, AbPXKaHK 3a npopaxba B
X0Aa Ha obuyaHaTa UKOHOMMKYECKA ASHHOCT.

B cnyyante, B KOMTO [aAeH VHBECTULUMOHEH WMOT BKMIOMBA 4acT, npeaHasHadyeHa 3a
reHepyupaHeTe Ha NPUXCAW OT HAEM UMW 3a YBENMYaBaHE Ha CTOWHOCTTA HAa KanuTana W 4acT,
npegHasHaveHa 3a Non3BaHe B SEMHOCTTA W He e Hanuue BbL3MOXHOCT TEe3W 4acThw C pasnuyHo -
npegHasHayeHue ga ce OTIMTaT NCOTASNHO, UeNUAT aKTUB ce Knacuduuupa KaTo MHBECTULMOHEH UNK
KaTo MOMn3eaH B AeWHOCTTa CbobpasHo npeleHka Ha oBCTORTENCTBOTO AOKONKO YacTTa 3a NonapaHe B
AEWHOCTTA € He3HaYUTENnHa CrpsMo NpeaHasHaveHWeTo Ha UMoTa KaTo uano.

3.2. MbpEOHAYANHO BCEKW MHBECTULMOHEH WMOT Ce OUEHABa No ueHa Ha npuaobusade, B T.M.
pasxoaunTe no cpenkara:

a) Mpu npugobuBaHe Ypes NOKYNKa - LeHaTa Ha npupaobusade, NOKynHaTa LeHa (BKMIoYUTENHo
MUTaTa U HEBL3CTAHOBUMUTE AAHBLLWU) KU BCUYKM PA3X0aKN, KOUTO MOTaT NPAKC Aa DBLAAT OTHECEHU KbM
nokynkata. Korato npuaoSweaHeTo € CBLP3aHo C pasCpoMEHO NnaljaHe, pasrvkaTa MeXy cerawHaTta
CTOMHOCT Ha BCHUYKMA NMNAAHNA U CYMaTa Ha BCUHKW AEUCTBUTENHU NNALLAHUA ce NpU3Hasa 3a NuXBeH
pa3xoA Npes nepuoaa Ha pascpoyeHo NnalaHe.

0) MNpu npugobuBaHe 4YpPe3 CTPOUTENCTBO NC CTOMAHCKWM HAa4YMH — UeHaTa Ha npuaobusaHe Ha
[aTaTa, Ha KOATO CTPOUTENCTBOTO € 3aBLPWEHO.

B) Mpu NpexsbPNAHETC Ha APYr 8MA, UMOT B WMHBECTUUMOHEH UMOT - CTOMHOCTTa, pasHa Ha
SanaHcoBaTa CTONHOCT Ha MMOTA, MO KOATO Ce € OTYWTAN A0 MOMEHTA.

r) KoraTo WHBECTMLMOHHMAT WUMOT € NONydYeH B pesynrTar Ha Oessb3mespHa cAenka — no
cnpaeegnvuBa CTOMHOCT.

) MbpBOHAYaANHOTO OUEHABAHE HA WHBECTULIMOHEH WUMOT, NMony4eH B Pe3ynTaT Ha anopTHa -
BHOCKA No peaa Ha TbproBCKUS 3aKOH, Ce OCHLECTBABA NO CTOMHOCTTA My, npueTa oT ¢vaa n OC Ha
APYXeCTBOTO.

a
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3.3, Nocnegeawvte pasxoav No WMHBECTULMOHHU MMOTWM CE KanWTanu3upar, KoraTto 8OAAT Ao
yBENW4apaHe Ha OYaAKBaHUTE MKOHOMUYECKA K3roAUN CNPAMO NBbPBOHAYANHO NpeaBuaAeHUTE.

Bcuukn apyru nocneaBany pasxofin ce NpuaHasaT 3a pasxoh B nepuoga, Npes KOWTo ca
HanpageHu.

3.4. 3a nocneppaulo oUeHABaAHe HAa WHBECTULMOHHUTE WMOTW cnef NbLPBOHAYANHOTO WM
npuacBueaHe ce npunara NOAX0Aa MOAENa Ha CnpaBegnMeara CTOMHOCT — MO TAXHATA cnpaeegnyea
{nasapHa) CTORHOCT, 32 YAETO onpeaensHe ce B3eMart NoA BHUMaHue (haKTopu, KaKTo cnegea:

a) NpY HANWYMe Ha akTUBEH Nasap. HaW-BEePOATHATA HaCcTOALLa LeHa, KOATO HOPManHO MOXe aa
Cce Nonyyy HA aKTMBeH Nasap 3a KOHKPEeTHWA BWA WHBECTULMOHEH WMOT, OTYMTalKW Herosarta
cneundguka.

6) npy nunNca Ha aKTWEeH Nasap 3a KOHKPETHUA BWS WHBECTULMOHEH UMOT C& aHanusupar v
ofcnepgBar HacTOAWW LEHW HAa aKTMBEeH nasap 3a UMOTK OT pasnv4yHO eCcTecTBO, KOUTO LIeHW ce
KOpMrMparT, 3a Aa ce OTPasAT Te3W PasnNWYMA; CKOPOLUHM LE@HW HA NO-Manko akTMBHY Nasapwn, KOUTO
LEHW ce KopwrupaT, 3a A3 ce OTPasAT NPOMEHUTEe B WKOHOMUYECKUTEe YCroBMA B nNepuoaa cnen
[aTaTa, Ha KOATO ca Ce OCLILECTBUNUA CAENKATE HA Te3W LeHW, NPOFrHO3IWpaHe Ha AUCKOHTUpaHu
Napu4HW NOTOUW Ha Ha3aTa Ha HACTOAWMTE Na3apHA HaEMHU NNALaHuA 3a NoA0BHN MMOTK C NPOLIEHT
HAa AWCKOHTUPaHe, OTPa3ABall HACTOAWMWTE Na3apHW OLEHKUW Ha HECWIypHOCTTa B CymaTta v B
pasnpeaeneH1eTo BbB BpeMeTo Ha NapuyHUTE NOTOLW.

4. IHRecTULMU

4.1. ObuwepHn ca npeanpuATHATA KOHTponupanu oT “3ara UHeecTmbHT OQI. KoHtpon
CbULECTBYEA, KOraTo NpeanpvaATUETO NPWTEXaBa BNacTTa, AUPEKTHO WNW MHAWPEKTHO, Aa ynpasensaea
thMHaHCOBaTa M ONepaTUBHA MONWUTUKA Ha APYro NpeAnpuATAE ¢ ornea U3BAWYEHETO Ha M3rogu or
ACSAHOCTTa MY.

B uhamBuayanHute duHaHcosn oTueTn Ha “3ara MHeecTMuHT QO[] uHBECTMLMUTE B AbLUEPHN
NpeanpUATUA ce OTUUTAT no ceGecToRHOCT, HamaneHa cue 3arybu ot obesueHka.

4.2, AcourmpaHn ca NpeanpUATUATA, BLPXY kouto “3ara UnsecTMibHT OO/l oKkasBa 3HauUTeNHo
BAWAHKE, HO HE U KOHTPON BBPXY (PUHAHCOBATa UM M onepaTUBHa NONUTUKA.

B wHaveuayanHute ((UHAHCOBA OTHETM Ha NpeanpUATUETO WHBECTUUMWTE B acoLuMupaHu
NPeAnpPUATUA ce OTYUTAT No cebecToiHoCT, HamaneHa cue 3arybu ot obesueHka.

4.3. Opyrv UHBECTULIMN

[loroBOpHUTE BIaUMOOTHOLLEHUA C APYrY NPeAnpuATHA, NO cunaTa Ha kouto “3ara NHBECTMBHT
0O0[ ce e aHraxupano ¢bC CTONAHCKA ASAHOCT, NOANEeXAala Ha CLBMECTEH KOHTPO, Ce TpeTupaTt u
OTUMTAT KaTO MHBECTULKM B CMECEHU NPeanpuATHA.

5. Cebp3anu nuya

“3ara MusecTMBHT OO[] MMa OTHOWEHWE Ha CBBP3aHO nuue ¢ cobeTeeHvuuTe. MNpeanpuatneTo
CbUO Taka WMMa OTHOWEHWE HA CBBLP3AHC NKUUE C AbLIEPHUTE CW APYKECTEa, ACOLUMPaHMUTE |
NPeANPUATUR, AVPEKTOPY Y N3MLAHUTENHA CRYXXUTENA.

6. ®PUHAHCOBY MHCTPYMEHTH

6.1. Hama 3HauMMn UHAHCOBKM PUCKOBE OT MMefHa TovKka Ha ¢uHaHcoBaTa CTabWNHOCT Ha
npeanpuATUETO.

6.2. BranpueTa B NPeARPUATVETO MNOMWTUKA OTHOCHO IMHAHCOBUTE UHCTPYMEHTH:

MokynkaTa Ha UHAHCOB WHCTPYMEHT c©e MNpu3Hasa no MeTofa fAaTa Ha TohpryBade.
MpeanpuaTneTo npusHasa (hPUHAHCOBUA MHCTPMEHT ((DUHAHCOBMS akTUB unu UHAHCOBUA Nacus) B
cBOA cHeToBoAeH 6anaHc egUMHCTBEHO KOraTo CTaHe CTpaHa B JOrosopHUTE YCNOBWA Ha HCTRYMEHTA.

6.2. Knacncoukauus

6.2.1. DMHaAHCOBUTE AKTVBW Ce Knacuduumpar B 3aBMCUMOCT OT uenTa Ha npuaobusaHe, KakTo
cnensa:

o GUHAHCOBW aKTUBM, ALPXaHK 33 TbpryeaHe — Gup30nUKBKAHN akTuen, npugobuty ¢ uen
nony4agaHe Ha neuanfa, NPOM3TUYALLA OT KPATKOCPOYHWU KonebaHus B LGHUTE KN B
AVTBLPCKA MApX;




¢ OUHAHCOBMA aKTUBK, AbPXKAHW A0 HACTBNBAHE HA MageX — KOFaTo €a ¢ (PMKCUPAHO MnK
onpeaensemo nnauwjaHe u (huKcupaH Nagex, U NO OTHOWEHWE Ha KOWTO HaMepeHneTo Ha
NPeANpPUSITUETO € A4a MM 3anasu 40 HACTLNBAHE Ha Naaexa uMm;

o Kpeguty n B3eMaHwsi, BbL3HMKHANW MbPBOHAYANHO B NPEANPUATUETO - (UHAHCOBWTE

dKTUBEN, Cb3faneHW OT NpegnpuAaTueTo nocpefCcrecoMm AVPEKTHO npefocTtaBAHe Ha Napuy, -

CTOKM MNU YCNYTW.
e ObspeHn 3a npoaaxba - BCUYKKM AKTUBW, KOWTO He MoraT Aa ObaaT OTHECEHW KbM
ocTaHanuTe rpynu Ha (pMHaAHCOBWUTE aKTUBM.

6.2.2. duHaHcoBUTe nacKemn ce knacudmumpart cbobpasHO uenTa NP NOEMAHETO UM.

®UHaAHCOBY NAcKMBN, ALPXaAHW 33 ThPryBaHe - (DUHAHCOBM NacKBK, NOETU OT NPeanpUsaTUETO ¢
uen nony4yasade Ha neyanta, NpPon3TUYaLWLA OT KPaTKOCPOYHU KONneBaHns B LEHUTE KNW B AUNBPCKATE
Mapxose,

®uHaHCOBM NacMBK, AbpXaHW A0 HacTLNBaHE Ha nageXx - (bMHaHCOBU NacuBW, KOUTO ca ¢
UKCUpaHO UNK ONpeaensAeMo NNawaHe U (OUKCUPAH NAAEXK, U NO OTHOLLEHUE Ha KOUTO HAMEPEHWETO
Ha NpeaAnpUATHETO € Aa rv 3anasn 40 HACTLNBaHe Ha NageXka uM;

DPUHAHCOBM NACUBKM, BBb3HUKHANU NMLPBOHAMANHC B NPEAnpUATMETO - (DUHAHCOBM NaCUEM,
Cbh3fafeHu OT NPeANPMATUETO NOCPELCTBOM ANPEKTHO NONyYaBaHe Ha Napwu, CTOKW UNW YCNyri,

6.3. NupeoHavanHa oueHka

6.3.1. PuHaAHCOBMAT aKTUB Ce 3aynucnaBa NO UeHa Ha npuaobusaHe, KOATO BKMNOYBA:

cnpaeeirnvearta CTOMHOCT Ha SafEHOTO 3a Hero BIIOXKEHUEe ¥ Pa3XOQUTE NO U3BLPLUBAHE HA CAEMNKa ¢
thMHaHCOBUA NHCTPYMEHT.

6.3.2. PNHAHCOBUAT NacUMB Ce 3ayucnABa NO UeHa Ha npugobusBaHe, KORTO BKMOYBA! .

cnpasef/MBaTa CTOMHOCT Ha NONYYESHOTO 33 HEre BNOXEHUE U PasxoavuTe No W3BLPLUBAHE HA CAENKa
€ PVHAHCOBNA MHCTPYMEHT.

6.4. Nocnegpalla oueHka

6.4.1. PUHaAHCOBU aKTUBU, AbPXKaHU 3a TbPryBaHe u HUHAHCOBK aKTHBW, 0BsaBeHU 3a npogaxba -
no cnpaseanuBa CTOWHOCT, KOATO HE Ce KOPUrMpa ¢ OYaKkBaHWTE pasxoau no npogaxbGara wnv apyr
BUA, OCBODONIaBaHWA Ha (PUHAHCOBUTE aKTUBW.

Kpeautn U B3eMaHWA, BL3HWMKHANW MbPBOHAMANHO B MPEANPUATUETO ¢ (MKCUpPaAH nagex W
HeALPKAHW 33 TbPryBaHe M MHBECTULVM, AbPXAHW A0 HACTLNBAHE Ha NAAEXK - N0 aMOPTUSMPYEMA
CTOAHOCT Ype3 W3NOM3BaHe Ha MeToAa Ha edbeKTUBHATA NWXBA, KOATO CTOWHOCT €€ KOpUrapa ¢
BCAKAKBW OTYMCNEHUA 3a obesLeHka u HecrBupaemocT.

3aeMn 1 B3eMaHuA, NPEAOCTaBEHWU OT NPSANPUATUETO, KOMTO HRMAT (PUKCUpaH nagex ce
oTyMTaT No cebecToRHOCT.

6.4.2. duHaHCOBK NAacvBW, AbPXAHW 3a ThbpryBaHe — NO CNPaBefnea CTORHOCT.

®UHAHCOBW NacKBK, ABKAHW A0 HACTBNBAHE HA NMageX U BL3HWKHANUTE NBLPBOHAYANHC B
MAPeAnpUATUETO — NC aMOPTUIUPYEMA CTONHOCT.

6.5. ObeaueHka

Kbm gatata Ha PUHAHCOBUA oTUeT PUHAHCOBUTE MHCTPYMEHTM Ce NPOBEPSRBAT 3a 06e3ueHKa.

ObesueHKkaTa Ha (PUHAHCOBUTE aKTUBM, OTYMTAHU NO CNpaBefnMBa CTOMHOCT WU KnacuuLmMpaHn

KaTo (PMHAHCOBK aKTUBW, ABLPXEHW 33 TbPrypaHe ce OTYUTAT KATO TeKywm UHAHCOBWM NpUxoaM unu
TeKywmv tbHaHCOBM pasxogun.

Ob6esuUeHkaTa Ha HUHAHCOBUTE aKTUBW, OTYUTAHU NO CRpaBEeANUBa CTOMHOCT W KNacuUUMpPaHK
thuHaHcoBU aKkTUeK, obaseHn 3a npofaxba ce oTIMTAT KaTo TeKywM HMHAHCOBK Pa3X04u WK TEKYLUM
thnHaHCOBY NPUXOAW.

O6esLeHkaTa Ha (PUHAHCOBUTE aKTUBW, KnacuhuLUMpaHn KaTo KPeaUT U B3EMaHKUs1, BE3HWKHANW
NbPEOHAYANHO B NPeaNPUATAETO U ObPXKAHW 332 TbplyBaHe, Ce OTYUTA KaTO TeKywu (UHAHCOEBW
NPUXOAN UK TEKYLLWN (DUHAHCOBIN pasxoam.

ObesueHkaTa Ha HPUHAHCOBMTE aKTMBW, OTHMTAHU NO aMOPTU3UPYEMaA CTOAMHOCT Ce OTYMTa KaTo
¢bUHaHCOB paaxoA.

6.6. OTnuceBaHe Ha PUHAHCOBU MHCTPYMEHTW.

MpeanpuATUETO OTNIMCBA M3UANO UNM YacTMYHO (DMHAHCOBUTE CU MHCTPYMEHTU {BKIHOYMTENHO
npousTUvalyuTe oT obesnevernn) eANHCTBEHO KOraTo AOrOBOPEHUTE Npasa unW 3abiDKeHUA No TAX
6unar noracenn. flocneAHOTO € Hanuue npu: peanuavMpaHe Ha npasata Wnu ypexaaHe Ha




JaALNMeHUATa;, OTKas OT npasaTta WNW OTMEHsHe Ha 33ABMKEeHNATA;, W3TUYaHe Ha cpoka 3a
peanu3npaHe Ha Npaearta UNK 3a ypexaaHe Ha 3aaAb/KeHWATa.

7. CTOKOBO-MaTEpUaNHU 3anacu

Basara 3a ouedsiBaHe Ha CTOKOBO-MaTepuanHWTE 3anacu € no-HWCKATa OT A0CTaBHATa M
HeTHaTa peanuWsupyema CTOWHOCT. HeTHata  peanusupyema CTOMHOCT  npeacTasnsza
npegnonaraemara nMpojadkHa LEHA B HOPMAanHWA X0J Ha CTONaHCKaTa AeAHOCT, HamaneHa ¢
NpUONU3NTENHO OLieHeHTe HeoBXOAVUMN pa3sXOAW 33 3aBbLPLIBAHE HA MPOM3BOACTBEHWS UMKLI M
Tesn, HeoBxoauMK 3a ochLecTBABaHE Ha npoaaxbaTta.

MpunaraHuaT mMmeToA 3a OTNMCBAHE Ha CTOKOBO-MaTepuarnHwTe 3anach npy  TAXHOTO
notpetneHve e:

CroKkoBo-MaTepuanHUTe 3anacu ce oTNUCBAT NO METOAA Ha KOHKPETHO onpeaeneHaTa CTOMHOCT,
KOraTo TAXHOTO NoTpebneHune 3acara KOHKPETHU NAPTUAN NPOUSBOACTBA, NPOEKT UK KNMEeHTHW.

KoraTo HAMa ycnoeuws 3a npunaraHe Ha MeTo4a Ha KOHKPETHO ONpegerneHara CTOWHOCT ce
npunara eguH OT CNegHUTe MeToamw:

a) Nupea BxogAwa - nepea usxoaswa (FIFO) croitHOCT chrnacHo npunoxumus CC2

6) CpepHonpeTerneHa CTOAHOCT CbrnacHo npunoxumua CC2. CpegHata CTOWHOCT ce
N3YMcnABa cNeg BCAKO NOCTHENNEHWE.

8. TeproBcku u Apyrn BaemMaHun

TeproBckMTe U APYIN BIEMAHMA C& OTYMTAT MO TAXHATA amopTUIMpyema CTOWHOCT, HamaneHa
cBC 3arybw ot obesyeHka .

9. Napu U NapuYHK eKBUBANEHTH

MNapute ¥ NapuYHKUTE €KBMBANEHTWU BKMIOYBAT HAMUYHUA NAPUYHW HAMMYHOCTMW, pasnnawarenHu
CMeTKU B BaHKu.

10. Obe3ueHKa HA aKTUBU

BbanaHcoBaTa CTOWHOCT Ha akTMBMTE Ha “3ara MHeecTMbHT” OO, C M3KMIOYEHWE HA CTOKOBO-
MaTtepuanhuTe 3anacu, akTUBWUTE, NpuAoGUBaHW Ypes JOroBORPW 3a CTPOMTENHA ASWHOCT, aKTUBWTE,
npoM3TUMalLM OT Aoxcan Ha nepcoHana, (huHAHCOBWTE aKTUBM, BKMYeHW B ob6xeata Ha CC 32
»PUHAHCOBN WHCTPYMEHTW',  WHBECTULIMOHHWTE WMOTH, OUEHSBaHU MO ChNpaBeAnwsa CTOMHOCT,
OroNorM4HUTe akTUBK, OLEHABAHW NO CNPaBeANMBa CTOMHOCT, HAMANEHA C OYaKBaAHWTE PasxoaM npw
npoAaxba n OTCPOMEeHW AAHBMHU aKTWBW, Ce NPepasrnexAa KbM BCAKA Aata Ha W3roTBsAHe Ha
BanaHca, ¢ Uen ga ce uaeHTUULMPa HANMMWETO UM HE HA NPU3HALW 3a oBesleHka.

B cnyvail, 4e ce ycTaHOBM Hanuuue Ha npusHauW 3a ofesueHka ce npaen npubnuauTenHa
OLeHKa Ha Bb3CTaHOBMMATa CTCHHOCT HA ChOTBETHWA AKTHB.

3aryba oT oSesueHka ce NpUsHaBa BUHArk M EAUHCTBEHO B CNyyait, ye GanaHcosaTa (npeHocHa)
CTOAHOCT Ha eAUH aKTUB UNM IPYNa aKTUBK, reHepUPaLLa NAPUYHW NOCTLRNEHNA, YacT OT KOATO e ToM,
fpesvllaBa HeroBaTa Bb3CTaHOBUMA CTOMHOCT. B To3n cnyvail 6anaHcoBaTa CTORHOCT Ha aKTWBa ce
Hamans 4pe3 0TpasABaHeTO KaTo Tekyly pa3xof 3a AeAHOCTTa Ha 3aryba ot ofealeHka Ao pasmepa Ha -
Heroeara Bb3CTAHOBUMA CTOWHOCT.

Mpy oBeaueHka Ha ALNrOTPaeH MaTepuaneH UM HeMaTepyarneH aKkTUB, 3a KOWTO e Cb3faaecH
peseps OT nocrneasalla oleHka, 3arybata ot obeaueHka ce oTpasfea B HaMaNeHWe Ha TO3N peseps.
Ako sarybaTa oT obe3ueHka e no-ronaMa oT Ch3fafeHus pelepe, NPEBULLEHUETO Ce OTpassBa Karto
TEKyLl| pasxoj 3a AeWHOoCTTa.,

Axo crep unsebpweHa ofesueHKa HA aKTUB HErOBATa BL3CTAHOBMMA CTOMHOCT NpPeEULUY
GanaHcoBaTa My CTOWHOCT, Ce OTpasfBa BL3CTaHOBABaHe Ha 3arybarta oT ofesueHxa - KaTo Tekyl
npuxoA oT AeiHocTTa - A0 pasMepa Ha npeaxopHarta ofesuenka W camo, koraTo sarybata ot
ofeslieHka npes NPeAxoAHN Neprogn e Buna oTYeTeHa KaTo TeKyw| pasxoA W AC pasmepa Ha To3u
pasxof.

11. DaHbLUK oT nevanbaTa
RaHbkbT BBPXY NevanbaTa 3a rognHaTa NpeAcTaBNABa TEKYLLU U OTCPOHEHU AaHbum. JaHbKeT
BBPXY NedanBata ce npusHasa B OTueTa 33 NPUXOAUTE U Pa3XOAUTE C UBKMIOUEHME HA TO3W, OTHACALY
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ce [0 CTAaTVWM, KOWTO Ca MPM3HATM AMPEKTHO B KanuTana, KaTe B TO3W Cny4all TOA ce NpeAcTaBs B
Kanurana.

TekyWMAT AaHBK Ca OUaKBaHWTE JaHBLUHN NNAWaHWA BbPXY obnaraemara nevanGa 3a roguHaTa,
npunaraitka AAHBYHUTE CTaBKU B CUNA KbM OaTarta Ha wu3roTeaHe Ha 6anaHca ¥ HAKOW KOpeKUWA Ha
ABMKMMUA AaHBK, OTHACALLYM Ce 3a NPeaxoAHV roanHu.

OTCPOYEHUAT faHBLK € HauucneH kato ce npunara GanaHcoBuA MeTOA W Ce OTHacA 3a
BPEMEHHUTE pasnukn Mexay 6GanakcopaTa CTOMHOCT Ha aKTMBMTE W nacusute sa Uemre Ha
CUETOBOAHOTO MM OTYUTaHE W BanaHcoBaTa UM CTORHOCT 3@ [aHBYHN Ueni. PaamMepLT Ha OTCPOMESHUA
AaHBLK € OCHOBAH Ha OYAKBAHMA HAYMH HA PEANU3aLMs Ha aKTUBUTE MU YPEXAaHe Ha nacueuTe, KaTo
ce npvnarar faHbqHWTE CTaBKU B CWNa KbM AataTa Ha M3reTeAHE Ha Hanarca unn Tean, KOUTo ce
odaxksaT fa 6bpaart B cuna cnep Hes.

AKTVIB MO OTCPOYEHW AAHBLLUM C& HAYNCIIABA CaMo A0 pasmMepa, A0 KOWTO € BL3MOXHO Gvpewa
obnaraema riedanf6a na 6vae HanudHa Npu yCnoBre, Ye Hen3NonN3BaHuTe AaHb4YHW sarybu v kpeguTv
MoraT Aa GbaaT wsnonssaHn. OTCPOMEHUTE AaHbUHWM aKTMBW Ca Hamanexu ¢ pasmepa Ha Tesd, 3a
KOUTO GbAaewaTa M3rofa He € noBeve BEeposTHO aa Sbae peanuavpaHa. HenpuaHatute akiven no
OTCPOMEHU flaHBEUM W BanaHcoBaTa CTOMHOCT Ha MpWUSHATMTE AKTVWBM MO OTCPOYeHU AaHLUU ce
Npepa3rnexaar KbM AaraTa Ha BCeKM (MHAHCOB OTYET, 3a A3 Ce NPEeUSHN OTHOBO CTeneHTa Ha
BEPOATHOCT fia UMa AOCTATLYHM GbAeWM AarbyHK nevanti, Cpelly KOUTO MOXe A3 Ce NpucnagHe
HamansiemMara BpeMeHHa pasfuka, AaHbuHaTa 3aryGa unu AaHbYHNA KpeauT.

MacuB NO OTCPOYEHM JaHBLM C& NPU3HABA 33ABIKWTENHO 33 BCUYKK BBIHUKHANN obnaraemu
BPEMEHHW PasNuK.

12. MpoBu3nK, yCNOBHN 3aAbLMKEHUA K YCIIOBHN aKTUBU

12.1. Nposuana ce npusHasa B GanaHca 1 KaTo TeKyll pasxof, korato “3ara NnBecTmMbHT" OO
¥Ma NPaBHO WNN KOHCTPYKTUBHO 3aAb/DKEHWE B PE3yNTaT Ha MuHano cbbuTne, 1 Ma BEPOATHOCT 33
NOKpUBaHeTo W Aa 6bae HeobxoaMM onpeneneH uxoasw NoTok, CbAbpiall UKOHOMWUHECKA nonsu.
MpoBW3MATA € peanHo ChLILEeCTBYBALLO 3afb/DKeHVe Ha NPEANPUATUETO KM faTara Ha tbuHaHCOBUA
OTYET, 33 KOETO CymaTa UM BPEeMEeTO Ha NoracABaHe ca HecUrypHu, HeonpeaeniiMmu ¢ TOUHOCT.

3a npusHaBaHeTO i ce npunara Hai-pobpata U HaaexgHa npubnuanTtenHa ouLeHKka Ha
pasxoguTe, HEoGXOAWMW 33 NOKPUBAHE HA TEKYLIOTO 3aAbIKEHUE KbM faTara Ha 6anaHca, npu
OTUMTAHETO Ha KOSTO C8 B3EMAaT nof BHAMAHWE PUCKOBUTE U HECUTyPHW CbOMTUR U OBCTOATencTsa,
KOWTO I CbNBLTCTBAT.

Korato edekTsT OT BpeMeBaTa CTOMHOCT Ha NapuTe e ChLLLeCTBEH, CymMaTa Ha NposusunTie ce
AVCKOHTUPA KAaTO CE M3NOn3Ba [AUCKOHTOBaTa HopMa npeAn obnaraHe ¢ AaHbLM, OTpasfBallia
TeKyluTe NasapHW OLUEeHKU Ha BpemesaTa CTOMHOCT Ha napute 1, ako e NoAXOoAALO, cneuvduyHuTe
32 3a4BITKEHUETO PUCKOBE.

Kbm BCSIKA faTa Ha BanaHca cymuTe Ha NpuaHaTMTe NPOBU3MK Ce NPepasrnexnar u v kopurhpar
- aKTyanusupar uYpes AOHAauMCNABaHe Ha MPOBM3UKM WM YPe3 HamanasaHe Ha Bedye oTHeTeHUTe
NpOBU3UK, C LN TAXHATa Hai-Ao0pa npnbnnsuTenta oueHka. B cnyyawuTe, & KOUTO ce YCTaHOBA, e 3a
NOracABaHeTo Ha 3a4bIMKEHVNETO BeYe HE € BePOATHO Aa HACTLNN U3TUHaHE Ha pPecypcy, ChAbpXaLln
VMKOHOMWUYECKN NOM3K, NPOBUSWATA Ce peuHTerpupa.

Cbnebnu cnopoBe _

KbneTo e BepoATHO OnpeAeneH MSXOAALY NOTOK, ChbAbPXaly WKOHOMWYECKW nondu, Aa Svae
Heo6X0ANM 32 NOKPUBaHE Ha 3a4biDKeHue no cuaebeH cnop, NpeanpUATUETO NpU3HABA NPOBU3NA.

MNposususta ce Gasupa Ha Ha-fnobpara oueHka AafeHa OT KOpPUAUMECcKUTE CbLEETHWLUM HA
npeanpusTUETO. B cnyuanTe, KoraTo He MOxe Aa Guae HanpaseHa HanexaHa oueHka Ha pasmepa Ha
3aABLTKEHNETO Ce ONOBECTABA KaTo NOTEHUMaNHo 3agbkeHue.

NpecrT upaHe

Mpoenaust 3a pasxoan 3a NPECTPYKTypupaHe ce NpusHaeart, korato “3ara MHsecTMeHT QO[]
uMa noapobeH ouLManeH nNnad 3a NPecTpYKTYpUpaHe ¢ KOHKpeTM3npaHu o6eKT {cTonaHcka AewHoCT
WIN YaCT OT Taau AEMHOCT), NPUHUMNHO 3acerHaTute obnactu, NpubnvsutenHus 6poii cnyxutenu,
kouTo TpsBBa Aa ObAAT KOMNEHCUpaHW, pasxoAuTe, HeoOXoauMu 3a USBLPLUBAHETO Ha
NPeCTPYKTYPUPAHETO U PECTPYKTYPUPAHETO & 3anoyHano unu € obaBeHO NyGnuJHo.

Bbhetyv cnepaTUBHU pa3xoan He Ce NpoBuIupar.

Pa3xonw 3a AeMOHTaX U M3BaxnaHe or ynotpe6a
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fpoBuanA 3a pa3xogun 3a AeMOHTaX W M3BaxgaHe oT ynoTtpeba ce npusHaear, korato “3ara
MHBeCcTMBLHT' OO[l uma [oroeopHO 3agbidkeHwe, OT KOeTO npousTuva HeobBxoaumocTrta oT
npemecTsaHe, AeMOHTUpaHe, M3BaX4aHe oT ynotpeba Ha CLLIECTBEHK 3a AENHOCTTA akTUBU, KOSTO
0OCTOATENCTRBO € CBBbP3IAHO € U3TUYAHE Ha ONpeaeneH NOTOK, ChabPIKAL, UKOHOMWUYECKV NON3W.

MNpoeusna ce npusHasa [0 OYaKeaHWA pasmep Ha pasxoauTe Ha 6asa ekcnepTHa OLeHKa Ha
BbTPELIHY CreyuanucTi

Pa3xoaw 3a onasBaHe Ha OKONHaTa cpena

B cnyyauTe, B KOMTO NG cunlaTa Ha 3aKOHOBU W NOA3AKOHOBM HOPMAaTWBHW akToBe “3ara
UHeecTMiHT” OO[] cneasa pa nnaHupa M Hanpasu pa3sxoju 3a HaManABaHe Ha BPeAHOTO BRUAHWE
BbpXy OKONHAaTa cpena, uin BL3CTAHOBABAHE HA LWETWTEe, HAHeceHy BLPXY OKONHaTta cpega, ce .
NPU3HABA NPOBU3KMA.

MNpoBu3uA ce Npu3HaBa A0 OYMAKBAHWA pasMmep Ha pasxoguTe Ha §aza eKkcnepTHa oueHka
BETPELHA CneunanneTu.

FapasHuuM 3a NPOAYKTU

C ornep onepatueHaTa AeliHocT “3ara MHBecTMBHT” OO/l e noeno aHraXKWMeHT 3a rapaHuMoHeH
PEMOHT U NOAMSAHA Ha 4acT OT peanuanpasnTe Ha nasapa NpoayKTU NPY YyCTAHOBABaHE Ha AetekTh.

MpoBKU3MA HA aHrKMMEHTa 33 rapaHUWOHEH PEMOHT WU NOAMAHA Ce NpuU3Hasa A0 OYaKBaHWA
pasmep Ha pasxoauTe Ha 6asa eKCnepTHa OUeHKa Ha BLTRPELWHW CRELManueTy.

12.2. Kato ycnosHu aktueu B “3ara WHeecTMbHT OO[ ce TpeTHpaT Bb3IMOXHWTE aKTWBMW,
BL3HWKHANW B pesynTaT Ha MUHanuM cbbuTuA M uMeTo cbliecTBysaHe Lie 6bAe NOTELPAEHO
€AWHCTBEHO OT HACTLMBAHETO WNW HEHACTLNBAHETO HA €4HO WM noBedYe HecurypHu Ongeluu
CLOUTUA, KOUTO He Ca UILIRNO NOA KOHTPONA Ha NPeanpUATHETO.

12.3. KaTo ycnoeHwn nacuen B “3ara MHeecTMubHT” OO ce TpeTupar:

12.3.1. BLaMOXHUTE 3ab/DKEHNS, NPOUITUHALUM OT MUHANN CoOUTUA, Pe3YNTaTLT OT KOUTO Le
6bAe NOTBbPAEH €AUHCTBEHO C HACTLNBAHETO MNK HEHACTLNBAHETO HA €AHO WU NOBEYE HECUIYPHU
6raewm cubUTUA, KOUTO HE Ca U3UANOD NOA KOHTPONA Ha NPeaAnPUATUETO.

12.3.2. HacToAwm 3agumKeHnA, NPOM3TUMALLKW OT MUHANK CLOUTUA, KOWTO HE CA NPUIHATYA BLE
(bUHAHCOBUA OTYET UMK 3aLUCTO He € Hanuue BEPOATHOCT NOoracABaHeTo UM Aa Aosede AC WaTu4HaHe
Ha MKOHOMWYECKA NOM3W, UMW 3all0TO CyMaTa Ha 3agbiDKEHUETO He Moxe aa One OCTOMHOCTEHa
AOCTATBbYHO HARENAHO.

13. oxonu Ha nepcoHana

B npeanprATMETO Ca peanusnpaTr M HaYUCNSBaT CyMu 33 AOXOAWM Ha NEPCOHAana no BUAOEeE,
KaxKTo crnegsga:

13.1. Kpamxocpounu doxodu Ha nepcoHana - OHE3W AOXOAW Ha NepcoHana, KOWTO cTaear
HanLHO U3NCKYeMU B paMKuTe Ha 12 mecela cnep Kpas Ha Nnepuoaa, B KOWTO NepcoHanbT € NONoXuN
TPYA 3a TAX.

MpeanpuATMETO NPU3HaBa KaTO 3afbiDKEHVWE HEeQUCKOHTMPaHaTa CyMa Ha OUEHeHUTe pasxoaun
no NnaTeH rogullieH OTNyCK, oYakeaHu Aa 6bA4aT sannarteHn Ha CNYKUTENUTE B 3aMAHA HA TPYAa UM
3a USMUHANUA oT9YEeTEeH Nepuoa.

13.2. Joxodu npu Hanyckane - jOXOAV NPU NpeKpaTsiBaHe HAa TPYAOBOTO UMM cnyxebHoTo
nNpaBooTHOLIEHWe NPEAN HOPMANHWA CROK 33 NEHCUOHWPAHE.

13.3. Qoxodu nod chopMama Ha KOMNeHcayuu ¢ aKkuuu unu osnose om cobcmeeHUs
Kanuman — AOXOAW Ha NepcoHana, KoUTO ¢a:  npepocTaBeHu nog cdopmara Ha HUHAHCOBK
WHCTPYMEHTU, HOGEeWW AVBUASHTU (UNK ApyMA J0XOAW} 1 EMUTHPAHW OT NPEANPUATUETO, UMK CyMU,
YMIATO pasMep 3aBucu oT braewara yeHa Ha MHAHCOBUTE MHCTPYMEHTH, HOCELUM GUBWMASHTW (MNK
ApYrv OX0AWU} N eMWTUPAHK OT NpeanpuATHETO.

13.4. floxodu cned Hanycxkane Ha paboma - LOXOAW HA NepcoHana, KOWTO c¢a NNaTuMu creq
NPUKNIOYBAHE HAa TPYAOBOTO WM Cry»keBHOTO NPaBOOTHOLWEHWE: NEHCUW, MeAULIMHCKO oBCnyXBaHe
Apyrv goxoau.

13.5. Apyeu dbnzocpoyHu doxodu - [OXOAN HA NEpPcoHana, KOUTo ca nNnatuMu 12 unu nosede
Mecela OT KpasA Ha Nepuoaa, Npea KOATO 3aeTuTe ca NONOXWAW CLOTBETHWA TPYAOR UMK cryKebeH
CTax.
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14. MNpaBUTencTBeHK AAPEHNA N NPaBUTENCTREHA noMoLwy

NMupeoHauanHo ¢uHaHCUpane oT flpaBuTencTsoTO (NpPaBUTENCTBEHC papenve), Kakto w
noNyJeHNTe B NPeANpUATUATa AapeHna OT TPeTU nulla cé oTuWTaT KaTo MHaAHCUpaHe, KoraTo uma
aHauUMTENHa CUIYpHOCT, ye “3ara MHeecTMBHT® OOl we nonyus duvHaHCUpaHeTo U e USNBIHKW
YCNOBMATA, NP KOMTO TO € OTNYCHATO.

MNpaBuTencTBEHO AapeHne, uenAawo Aa obesuieTM NPeanpuUATHETO 3a TeKylo Bb3HUKHAMNN
pA3XOAM CE MPU3HABA KATO NPUXOA Ha CUCTEMATUYHA fHasa B CbLMA NEPUOA, B KOWTO Ca BLIHUKHANK
pasxogure.

MpaBUTENcTBEHO JapeHue Wnu AapeHus oT TpeTh 1ivua, genswy pa KOMReHcupar
npeanpPUATUETO 3a HaNpaseHW pasxoan no npupobuBaHe Ha amMopTU3IMpyemn akTuBW, ce NpusHaea
KaToO MpUXop OT (IMHaHCVMpaHe NPOMOPLIMOHANHC HA HaYucnexata 3a nepuoaa amopTusauuaTa Ha
aKTveuTe, NpuacBUTH C NOTYYEHOTO PUHAHCUPaHE. '

MNpaesuTencTseHn AapeHus OT TpPeTu nuua, Csbp3aHn C nNpuacOMEAHETO Ha HEAMOPTU3NPYEMU
aKTUBW, Ce NpUsHaBa KaTo Npuxof OT ¢UHAHCMpaHe Ha onpejeneHa oOfF npeanpuaTueto 6a3sa,
CBbp3aHa ¢ yCNoBUATa Ha AapeHueTo.

MMpaBUTENcTBEHO AapeHWe, CBLP3AHO C MPeOTCTLNEeHW AaHbLM Ceé npusHasa B obema Ha
npuxoauTe Npes NEpUoSUTe, NPes KoUTO Ca OTPaseHn pasxopuTe 3a W3MNbMAHEHWE Ha YCroBWATA Mo
fPEOTCTLNBAHETO HA AaHbBLUTE.

OnpocTeHnTe AaHbUW Ce OTPassAsaT KaTo npuxoan OT (buHaHcMpaHe 33 Nepuofa, B KouTo e
HaNPaBEeHO ONPOLLABAHeTO, KOraTo Te TeKyWo ca Gnnu 0TpaseHu KaTo pasxon 3a peiHocTTa.

OnpocTeHuTe 3aemn Ges yCnosusa Ce OTUUTaT KaTo TeKyLun Npuxoav. OnpocTeHuTe 3aeMu Npw
onpefeneHn YCNOBUA Ce OTYUTAT KaTo huHaHCMpaHe W MpusHasar Karto npuxoawn oT (buHaHcUpaHe
APV U3MbAHEHWE HA CLOTBETHUTE YCINOBUA.

15. NInsuur

15.1. Akmueu no huHaHcoaoobebp3aHu dozosopu

AKTVBM, HaeTM no UHAHCOBOOGBLP3aHNM AOroBOPW, 3@ KOWUTO NPeANPUATUETO Noema
3HAUWTENHA CTener BCUYKU PUCKOBE W M3rogyW, CBBP3aHM CbC COOCTBEHOCTTa BLpXy akThea, Ce
KnacupuumpaT Kato PUHAHCOB NTU3UHT.

B HauanoTo Ha JW3VMHIOBMA AOrOBOP KAaTO 3adb/DKEHVMEe ce OTuuTa onpeaeneHara B AOroBopa
obwa cyma Ha HaeMHUTE NNallaHns.

AKTUBMTE, NPUAOGUTY Ype3 HUHAHCOB NMUSWHI C& OTYUTAT MPN MLPBOHAYANHOTO UM npuaHaBaHe
¢ pasmep, KOWTO B HA4YANoTO Ha NIMSMHIOBKA AOTOBOP € PABEH Ha crpaseanveara CTOMHOCT Ha HaeTha
AKTWB UMM, aKO € NO-HUCHK - NO CerawHaTa CTOAHOCT Ha MUHWMAITHWTE fI3UHTOBA NNALLAHUA.

Paanvkata Mexay CnpaBeaAnqeata CTOWHOCT WA CTOMHOCTTa Ha MUHUMAnHUTE JIMSWHIoBA
nnalwaHust W onpegenenata B Aorosopa ofilya cyma Ha HaemHuTe nnaljanus ce oT™MUTa KaTo
chvHaHcoB paaxon 3a Seaewn nepuoan.

KaTo Tekyw| ¢hHaHCOB pa3xop 3a fiepuoja ce NpusHaBa 4acT or (hMHAHCOBKA pasxop 3a
Ghgelw nepuoay, NPOTNOPLMOHANHO HA OTHOCUTENHUA AAN Ha ABMIMMUATE MUHUMAINHW NU3VHTOBK
nnaLLanHvs No ACroBopa 3a Nepuoaa B o0LaTa CymMa Ha AOrOBOPEHNTE HAGMHU NNTALLAHUA.

AxTvuew, npepocTaBeHu no uHarcoBooOBBLP3aHM AOrOBOPW, 32 KOWTO NpeanpuUATUETO
NPEXBLPNA B 3HAYMTENHA CTENeH BCUYKU PUCKOBE W U3TOAU, CBBR3ARW ChC co6CTBEHOCTTA BLPXY
aKTvea, ce knacuuumpart Kato (OUHAHCOB NUSKHT.

B HauanoTo Ha NM3UHIOBUA SOroBOP KATO B3eMaHe Ce OT4YWTa onpefeneHaTa B Aoroeopa obuwa
CyMa Ha HaBMHMTE NNALLAHWA.

Pasnukata mexay obiliata cyMa Ha AOroBOpeHNTE HAeMHU NNalakus U cnpaseanusata LeHa -
Ha OTAGAEHWA AKTUB GE OTPa3nBa KaTo (UHAHCOB NPUXOA 3a ObAeLLN NEPMOAU, KOUTO Ce npu3Haear B
TEKYLMA NepPNOA, FPONOPLMCHANHO Ha OTHOCUTENHUS AAN Ha Noanexauwure Ha nony4aeaHe CyMH no
noroBopa 3a neproga b obuiaTa cyma Ha AOroBOPEHUTE HaBMHW NNALLAHWA.

15.2. AKmuau o eKcnaoamayuonHu SIU3uRzo8U dozoeopu
15.2.1. Mnawanna No eKCNNOaTaLUUOHEH NTNAUHT
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MNnawaHna (HAaYUCNEeHUTEe HaeMHW BHOCKM) MO  EeKCNNOATAUMOHEH fM3NHF, no KOWTO
NpeanpuATUETO € CTpaHa - HaemaTen ce Npu3HaBaT KaTo pasxoi 3a BBHWHM yCnyru Ha Gasa
AVHENHUA METOA 33 BpeMeTo Ha NPOALSDKUTENHOCT Ha NU3UHIOBMA AOTOBOD.

16.2.2. MnawaHWA nNo eKcnnoaTauuoHeH NW3WHT, NO KOMTO npeanpusTMETO € CcTpaHa -
HAEMOZaTEN C& NPU3HABAT KaTO NOCTBMNNEHUA OT Npoaaxbn (HaeMu) Ha Gasa NUHEWHWA METoA 3a
BPEMETO Ha NPOALITIUTENHOCT HA NUSUHIOBWUA JOFOBOP.

MNpeanpyATUETO O0TAABAa HA  EKCNMoATauMoHEeH NU3UHT WHBECTALMOHHM WMOTH, MalnHW,
CHLOPBLIKEHWNA, APYIN.

16. THLProBCKK U APYrU 3a0bIKEHUA

TLProBCcKUTE 3aQBIVKEHUR, NUXBEHUTE 338MU M KPeAUTA Ce OTYMTAT MBPBOHAYANHo NO LeHa Ha
npuao6vBaHe, HamaneHa ¢ npUCbUMTE pasXxoau Mo  TpaHsakuvsTta. Cnep  NMbpeoHaYanHoTo
Npu3aHaBaHe, NIMXBEHNTE 3aeMU W KPEAUTU Ce OTHUTAT Mo amopTUIUpYeMa CTOAHOCT, Karo BCAKa .
pasnuka Mexay HOMWHAN U pasMepa Ha nagex ce oTuuTta B obema Ha pasxeauTe npes nepuoga Ha
non3saHe Ha 3acma Ha 6a3a eheKTUBHNA NNXBEH NPOLEHT.

17. Mpuxoan

OCHOBHUAT U3TOMHWK € NOKYNKo-npoaakda Ha HeaBUXUMUN UMOTH.

MpuxoabT oT npoaaidara Ha NPORYKUMA, CTOKA W APYrM akTMBW ce Mpu3HaBa, Korato
3HAUUTENHA YacT OT PUCKOBETE W NOoN3nuTe, NPUCHLLM Ha CODCTBEHOCTTA, Ce NPEXBBPNAT Ha Kynyeaya,
HanMUe & MKOHOMWYECKa M3ro4a, CBbp3aHa Cbhe caenkarta no npofaxbara U HanpaBeHWTe Pa3xoau
MNK® Teaw, KouTo e 6baaT HanpaBeHw BLB BPL3KA CkC CAENKaTa, MoraT HapexgHo pa bvpar
KH34YUCNeHW.

MpuUxoan OT U3BLPLUEHW YCIYMM C& NPU3HABaT NPOMOPUMOHANHO Ha CTENEHTa Ha 3aBbLPLUISHOCT
Ha ycnyraTa KbM pgaTaTta Ha 6anaHca npu ycnoeue, 4e pesyntateT OT CAenkata MoXe fa ce oueHu
HapgexaHo. ETankT Ha 3aBbpLUEHOCT ce onpeaens Ha 6asa aHanus Ha CBLPLIeHa paboTa.

MpuxoaLT, CH3AAREH OT NOM3BAHETO HA aKTUBY HA NPeAnNpPUATUETO OT APYru NuLa BLe BUA Ha
MIMXBY, NMULEH3MOHHW TAKCU M AVBMOEHTU Ce NPU3Haea, KoraTto cyMaTta Ha npuxoguTe MOoXe Aa 6bpe
HAAENOHO U3YUCNEHa M 3a NPeanpUATUETO KMa MKOHOMWYECKa M3roAa, CBbP3aHa CbC caenkaTa.

NuxeuTe ce nNpW3HaBaT TEKYWO NPONOPUMOHANHO Ha BpemesaTa 0ala, KOATO oOTYUTA .
edeKTUBHUA JOXOL OT aKTUBA. JIMXBEHMAT NPUX0A BKIMIOYBA PasnukaTa Mexay otierHarta CTORHOCT Ha
ABArOBOTO BROXEHWE U cymarta My Ha napexa. EbexkTuBHUAT Aoxoa ce onpeaenA 4pes NuxeeHin
NPOLUEHT, C KOWUTO Ce AMCKOHTUPA NOTOKLT OT SbAewuTe NapuyHi NOCTHLNNEHUA, 04aKBaHK Npes cpoka
Ha NON3BaHe Ha aKTMBAa, A0 CYMaTa Ha HaYanHaTa 0T4eTHa CTOAHOCT Ha aKTuBa.

NMLEH3NOHHUTE BBL3HATPAXAEHUs Ce NpusHaBaT cnopea pasnopeabute Ha CLOTBETHOTO
cnopasymeHve.

NvBuaeHTUTE Ce NpU3HaBaT, KOraTo Ce& YCTaHOBM NPaBOTO 3a TAXHOTO NonyvasaHe. Koraro
AVMBUAEHTU OT KanuTanoBW LEHHW KHWKa ce OBABAT OT HeTHMA foxoA npeav npuaobupaHeTo, TE3N
AMBUAEHTU ce npuenaaar ot 6anancosarta CTOMHOCT Ha LIEHHUTE KHIXKA.

18. EchbexTy OT npoOMeHUTe BB BanyTHUTe KypcoBe

Tekyuia OLiEHKA Ha BANYTHUTE aKTUBM U nacusy B “3ara MHBeCTMBHT 00/ ce n3BbpWBa KbM
Kpas Ha OTYEHWA NepUOA,

KbM paTaTta Ha W3roTesiHe Ha roguliHWA (bMHAHCOB OTHET € M3BbPLIeHa OLIEHKA Ha BanyTHUTE
AKTUBW M NACKBW NO 3AKIOMWUTENEH KYpPC.

19. MpomeHn B NPUEAUIUTENTHUTE CUETOBOAHN CTOWHOCTH ,

Mpu W3roTBAHETO Ha (PUHAHCOBUTE CK OTYETW NPeANPUATMETO WU3NON3Ba NpUbNUsUTENHU
CYETOBOAHM CTOWHOCTW 3@ OueHKka Ha Ha fowuTe B3eMaHus, MaTepuanHute 3anacu,
aMOPTU3MPYEMUTE aKTUBM M APYTM C LN, OCUrypABaHe Ha A0CTOBEPHOCT Ha NpeAcTaseHaTa B 0THeTa
wHchopMaLuA.

20. PyHaaAMEHTaNHW rpewxmn
Mpes OTUETHNA NEPUOA He € KOHCTaTUpaHa rpelka, CEbp3aHa ¢ NpeacTasaHe Ha (uHaHCoBo-
cyeToBOAHaTa MHOPMaUMA 3a NPEAX0ASH Nepuoa
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21. NMipoMeHn B cHeTOBOAHATA NONUTUKA

B NpeanpuATMETO He ce TPETMPA KaTo NPOMAHA Ha CHeTOBOAHATA nonNUTHKA:

a) NpUeMaHeTo Ha CHETOBOAHA NONUTMKA 32 CHLOVTUA U COEeNKW, KOMTO ce pa3nuuasar no
CBLILECTBO OT CAYYUNUTE Ce Npean ToBa CubuTA U caenkv,

6) npveMaHeTo Ha HOBa CYeTOBOAHA NOMUTHKA 3a cuBMTUR U COEeNKA, KOWTO He Ca ce CnydBany
npean ToEa v ¢a Sunu HesHauMTenNnHu.

Mpes TexylMA OTHETEH NEPHOA He Ca HaNpPaseHN NPOMEeH!N BLB BbL3NpMeTaTaTa v npunaraxda Ao
Ha4YanoTo Ha OTYETHWA NEPUOA CHETOBOAHATA NONNTUKA

22. Bu3HecKOMBHUHaUnK

EuUaHecKoMBUHaALMATa npugobusaHe ce oTYuTa 4Ype3 NpUNaraHeTo Ha CHeTOBOAHUA METoA Ha
nokynko-npoaaxoara.

BCAKO NDEBULIEHWE WA NbpBOHaAvanHaTa CTOWHOCT Ha npuaobueaHeTo Hap Aena Ha -
NpeanpuATMeTe B CRpaBeAnMBara CTOWHOCT Ha npraobuTUTE HETHW aKTUBM KbM AaTata Ha
npuAacGWBaHEeTO, Ce OTYMTAa KaTo NONOXMTENHa penyTauus. MonoxmwmrenHarta penyTauwA ce
amopTmavpa Ha cucTemaTtwuHa 6aza no Bpeme Ha NONe3Hus # xuBoT. Bb3npuetTaT MeTos 3a
aMopTU3auUns Ha NONOXWUTENHATA PenyTaLna € JIMHEeH METOA. Cnef MupeOHAYanHoOTO NpU3HaBsaHe
NONOXMTENHATA PEMyTauMs Ce OT4MTa NO CTOMHOCT, HaManeHa C HauMcneHata amopTu3auvsa w
BCAKAKBW HATpynaHu 2aryGn ot obesueHka.

MNpeBnweHneTo Ha Aena Ha NPeANPUATUETO B CNpaseanueaTa CTOMHOCT Ha NpuaotuTUTE HETHW
aKTMBU Hag NbPBOHaYanHaTa CTOWHOCT Ha NPUACOMBAHETO KbM AaTaTa Ha npuaobueaHeTo ce oT4UTa
KaTo oTpuuaTenHa penytauus. OTpuuatenwara penyTauus ce TpeTvpa v OTpasnea B aKTWea Ha
BanaHca KaTo OTPMLATeNHa BENMYMHA, HamaneHa ¢ HaJucneHaTa aMopTU3aLmsa.

OTpvuaTenHaTta penyTaumsl, CboTBETCTBALLA Ha onpeaenumara cyma Ha Sbaelun pasrpaHu4uMn
3aryBu ¥ pasxoaw, KOUTO He NPEACTaBNABAT PasrpaHUuMMN NacuByn KbM AaTara Ha npuaobusaxHeTo,
ce OTYMTA KaTo Npuxoa B Nepuoga, B KOWTO Ce OT4MTaT OYaKkBaHwuTe sarybu u pasxoau. Korato
oTpvLaTenHarta penyTaiums He moxe fa 6bAe onpedeneHa KaTo pasrpaHvtuMK O4aksaHt Sbaewm
3arybu n pasxoav, yCTAaHOBEHN HAAEXKAHO KbM AaTaTa Ha npuaobusaHe, TA ¢& OTUATA KaTo NpuxoA B
OTYETA 32 MPUXOAUTE W Pa3XOAUTe, KaKTO CNeasa: cymara, HaaxXsbLpnAWa CNpasejIMBUTS CTOMHOCTH
Ha pasrPaHU4MMNTE HEMapuuHW aKTMBU Ce NpUsHaBa BeaHara 3a nMpuxoAa, a Cymara, KOATO HE -
HaAXBbPNA CNpaBeavBUTE CTOWHOCTM Ha PasrpaHAuMMMTE HenapudHU aKTMeW, ce npuskasa
CUCTEMATWYHO KATO Npuxop, No nuHeikusa cnocob 3a CPoK, onpefeneH BL3 OCHOBA Ha OCTaBaluA
OCpeaHEeH NOME3eH CPOK Ha FTOQHOCT HA PasrpaHMuMMUTE NPUACGUTY aMOPTUSUPYEeMU AKTUBA.

23. [loropopu 3a CTPOUTENICTBO
MpeanpuATUETO HE e NpeAnNpuemMay No AOroBopU 3a CTPOUTENCTRO.

24. CencKoCcTONaHCKU AEMHOCTH
24.1. TpeAnNpUATUETO HE e NPON3BOANTEN Ha CENCKOCTONAHCKa NPOAYKLWA.

25. Ha 20.03.2013 r. roaMuHUAT uHaHCoB oTHeT Ha “3ara WkeBecTMbHT OO[ 3a 2012 r. e
odbmumantio 0ao6peH 3a NyGnukysaHe OT YNpasuTenuTe Ha APYXeCTBOTO.
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IV. BENEXKW KbM ®UHAHCOBUA OTHET

CrpaHuua: PedepeHuuA:

1. | JunroTpaidHu HeMaTepUanHu aKTUBH 16 1
2. | AunrotpaiHu MaTepuanHu aKkTuemu 16 2-21
3. | AHBECTULUMOHHK UMOTH 16 3-3.1
4. | UuRecTHUM 16 4
5. | Cebp3aHu nuua 16 5-5.1
6. | PMHAHCOBU MHCTPYMEHTH 16 6
7. | CtokoBo-MarepMasnimn 3anacu 16 7
8. | TwoproBcku U Apyru B3eMaHuA 16 8
9. | Mapu v napvyHn eKBUBANEHTH 16 9-9.1
10. | OBe3aucHKa Ha aKTUBH 17 10
11. | Janbum OoT neyandara 17 11
12. | MpoBK3UK, YCNOBHM 334 bJIKEHUA K YCITOBHWU GKTHEH 17 12
13. | Ooxoawn Ha nepcoHana 17 13
14. NpaBuUTEencTBEHW AApEeHUA W NpaBUTencTBeHa 17 14

oMoy
15. | JInanHr 17 15
16. | ThproBCcku U OPYTU 3aABLIKEHUA 17 16
17. | Npuxogm 17 17
18. | Pa3xoau 17 18-18.21
19. | EdheKkTH OT NPOMEHUTE BLB BaNyTHUTE KypcoBe 18 19
20. | BusHeckoMBUHaLIUK 18 20
21. | JoroBopK 3a CTPOUTENCTEO 18 21
22. | CenckocTOMaHCKU AERHOCTU 18 22
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1. AbAroTpaiiHy HeMaYepuanH1 aKkTUBM — NPe3 OTYETHUS NEpUOA NPELNPUATHETO HAMA

ALNrOTPanHu HemaTepuank aKkTMBN.

2. ALAroTpaidHU MaTepraniu aKTMBMY

2.1. OMaKBaHu CPOKOBE Ha NOME3EH XUBOT Ha ALNTOTPARHUTE MATEPNANHN aKTUBY:

OuaxeaHu cpoxoee Ha noneseH xueom Ha duazompaiiHume Cpedna rop Ma(:g 6")0‘"939" Kusom
MamepuaiHu akmueu 2019 2 . 2677 2
Crpagu 25T. 25r.
MawmHu u oBopygeaHe 30r. 30r.
ApYrn ALNroTpaiHu AKTUBN 15r. 15T.

3. MHBECTULUOHHH UMOTH — 3akynedHu ca ABa anapTaMeHTa ,cnef KOeTo € B3eTo pewlenne aa

ce 0TAaaaT noa HaeM Karto UHBECTUUWOHHM UMOTK.

3.1. OyakBaHU CPOKOBE HA NONE3eH XXUBOT HA UHBECTULIMOHHUTE UMOTW

Ovaxeanu CPpOKOGe Ha Nofte3eH Xuaom Ha UHaeCcmuyuoHHUmMe CpeOHa HOpMa(:: 611)011030!-! xueom
umomu 2012 2. 2017 a.
Crpagu 25rT. 25r.

4. UHBecTuumMmn — NpeanprMATUETO HAMA UHBECTULMK NPe3 OTUETHUS NEPUoA,.

5. Cebp3aHu nuya
5.1. Cgent ¢ cobCcTBReHMUUTE

Pa3mep Ha flnawanus no
Nonyvenu | wsavucne- | OmunoHewnue Ha kpedumu if'g::f :;' : (exz :3?)
Haumenoeanue Kpedumu Hume JiuxeeHun (xun.ne.). "
Ha npez n:gau npogeum no
mekyuia Kpedumu Kkpeduma om
ceb,z .;a::;omo ma npes ycmaHoeumMama | [nae- Tluxeu: Inae- Tuxeu:
200uHa merywjama | nasapHa nuxea Hula: ) HUYya: )
{xun.ne.): 200una (+5~):
{xun.ne.):
Xapen leea 5 199 26
Nvwop 3ara 4 95 16
O6uwo: 9 294 42

6. PUHAHCOBU MHCTPYMEHTH — NPe3 OTYETHUS MEepuoa MNPEanPUATUETO HAME (UHAHCOBW

MHCTPYMEHTM.

7. CTOKOBO-MaTepHanHH 3anacu — npes oT4eTHUA nepuog NpegnpUATUEeTO HAMA MaTepuanHn

3anacu.

8. T'bproacm W APYTHM B3eMaHWA — npes oTHeTHUA neprol HAMA TeproBCKkU BaeMaHWUA.

9. Mapu M NapuYHKU EKBKBANEHTY

9.1. KOMNOHEHTUTE Ha NapU4HUTE HaNMUYHOCTH W NAPUYHUTE EeKBWBAaNeHTW, NpencTaseHn B

cqeTOBOAHMA Ganaxc ca:

Komnonenm:

Cyma (xun.ne.):

2012 2. i 2011 2.
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Napuvbn cpeacrsa e Spoi. 2 2
Napuuuy cpeacTRa B Be3CPOUHN pasnnawaTtendu cMeTku B BGN: 24 20
O6wo: 26 22

10. OGe3LeHKa Ha aKTUBM — NPe3 OTUETHUS Nepuos NPEANPUATHETO He e NPaBKno o6esLeHka
Ha aKTUBW.

11. Qavsum oT neyanbara — Npes 0TYETHUA Nepuop, NpeanpuATUeTo He & peanuaupano
nevanba.

12. MpoBU3UK — Npe3 OTYHETHWUS Nepuos B NPEANPUATMETO HE & WUMAano WM3IMEHEHHWE 1
HAYUCNEHWe Ha NpoBU3UK

13. floxoaM Ha NepcoHana — npe3 oTYeTHWUA NEPUoA NPEANPUATUETO HEe € Haemano nNepcoHan.

14. MpaBuTencTBeHW AapeHUA W MNpaBUTENCTBEHA MNOMOWL - Npe3 OTYETHWA nepuop
NpPeANPUATUETO HE NONYYaBano NPaBUTENCTBEHU AapeHns.

15. JIN3MHr — Npe3 OTYETHNA Neproa NPeANPUATHETO HE & OCLWECTBABANO NN3UHIOBaA AERHOCT.

16. TLProBCKU K APYrK 3aABbIDKCHUA — NP3 OTYETHUA Nepuoa NPeanPUATUETO UMA 2 XMN.MB

AaHBLYHW 33ABIDKEHNA.

17. Npuxoau — nNpe3 OTYETHAA NEPUOA NPEANPUATUETC HAMA NPUXOAMU.

18. Paaxoau

18.1. CHWHOCT Ha OTYETEHUTE Pa3xoan 3a onepaTWeHaTa ASWHOCT Npes nepuoaa

Paaxod - cmoiinocm (xun.ne.)
Bm.u. 8 m.uy.
HennameH HennameHu
Kamezopun pasxodu 2012 2. U KEM 2011 2. KoM
31.12.2012 31.12.2011
2. 2.
Paszxogq 3a Martepuanu
Paaxoau 2a yenyrm 1
PaaxonW 33 aMopTu3auvn 12
O6uio onepamueHy pasxodu: 13

3HAUMMKU NO CBOA XapaKTEp PasxoAau (OTPaseHW Nno CBOsTa CLIYHOCT B ropHaTta tabnuua), ca

KaKTO cnegea:
18.1.1. Paaxoau 3a BBHLHW YCNYIK

Pa3xolu 3a eLHWHU yeny2u

Paaxod - cmoliiHoem (xun.ne.)

2012 2.

20112,

KOHCYNTAHTCKM ¥ CHETOBOAHW YCNyriA

1

O6uio paixodu 3a ebHWHU yCiyau

2
2

1

18.2. CHLHOCT Ha oTveTeHuTe (PUHAHCOBU pasxoav Npes nepuoaa

Kamezopuns ¢hunarcosu pasxodu

Paaxod - cmolinocim (xun.ne.)

2012 2.

2011e.

Pasxoam 3a NAXEBK

12

12

O6wo uHaHcoad paaxodu:

12

12

3HauuMM MO CBOS XapakTep pasxogu (OTpaseHW No CBOSTa ChIUHOCT B ropHata Tabnuua), ca

KaKTo cnensa:
18.2.1. Pasxonun 3a NUxXen

Paixodu 3a nuxeu

Pa3axod - cmoiinocm (xun.ne.)

2012 2. |

2011 2.
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Nuxen no 2aeMu CbC CBBP3IAHU nuua 12 12
060 paixodu 1a nuxeu 12 12

19. EcheKkTi OT NPOMEHUTE BLB BanyTHUTE KYpCcOoBe — NPe3 OTUETHUA Nepuoa HAMa NPOMEHM.
20. BU3HEeCKOMBMHALMK — NPe3 OTUETHUA Nepuoa NPEANPUATUETO HsIMA GuaHeckomburauwn.

21. [loroBopu 3a CTPOMTENCTBO — NPE3 OTYETHWA NEpUo] NPeanpUATUETO HAMa CKIKHEHU
AOroBopu 3a CTPOUTENCTBO.

I TN N SN N

22. CenckoCTOnaHCKM AOeHHOCTH -— T[Mpe3 OTYHeTHWA nepwoj nNpeanpuATHeTO He e
OCHLYECTBABANO CENCKOCTONAHCKA ASAHOCT.

Harta Ha cbeTaeane: 20.03.2013 r.

Cwcraputen:"CuetosogHa MNpakTuka AKTH
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