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JOKJIAJL HA HEBABUCHMMUS OIUTOP

A0 EJHOJIUYHUA COBCTBEHHK
HA HEOXHUM INIPOTEKT EOO/

Muenue

Hue wuspbpummxme oaut Ha ¢unancosusst order Ha HEOXHWM TIPOTEKT EOOJL
(,.JlpysxkecTBoT0"), ChABpKALL OTHETA 32 (UHAHCOBOTO ChCTOsiIHUE KbM 31 nmexemBpu 2016 roauHa u
oTyeTta 3a BceoOXBaTeH J0XO[, OTHETA 33 MPOMEHUTE B COOCTBEHHS KalMTAll U OTYETa 3a MapHYHUTE
NOTOLM 3a rOAMHATa, 3aBbpIUBAlla HA Ta3M Jara, KaKTO W [OACHUTEIHMTE TPHIOKEHUA KbM
(DMHAHCOBUS OTYET, ChABPKAILN H 0000IEHO OMOBECTABAHE HA CHILECTBEHUTE CHETOBOJHH MOAHTHKH.

[lo name MHeHue, NPUIOKEHHUAT (UHAHCOB OTYET MPEACTaBA AOCTOBEPHO, BbB BCHUYKH
CBLIECTBEHH acleKkTH, (pUHAHCOBOTO cheTosiHue HA [IpyxecTBoTO KbM 31 mexkemBpu 2016 roauna u
HEroBHTE (PMHAHCOBM pe3yaTaTH OT AEHHOCTTA W MapUYHHUTE MY NMOTOLM 33 rojMHATA, 3aBbPLUBALLA HA
Ta3W Jara, B CbOTBETCTBHE ¢ MexayHapoaHuTe ctanaapty 3a (punancoso otuntane (MCPO), npuetn
ot EBponeiickus cbios (EC).

ba3za 3a H3pa3zsABaHEe HA MHEHHE

Hue u3BbplIMXMe HAlMs OJWT B CHOTBETCTBHE ¢ MexayHapoaHHTe OAMTOPCKH CTaHAApPTH
(MOC). Hawurte oTroBOPHOCTH CHIJIACHO TE€3M CTAHJAPTH Ca ONMWCAHHM JIOMBJIHUTENIHO B pasjena OT
HawMg  Joknan ., Omeosopnocmu na odumopa 3a oduma Ha unancosus omuem'. Hue cme
He3aBucHUMHU OT JlpyiKecTBOTO B choTBETCTBHE ¢ ETHUYHHA KOJEKC HA NMPODECHOHATTHUTE CUETOBOIUTEH
Ha CbBeTa 3a MEXKAYHAPOJHU CTaHIApTH 1o eTHKa 3a cueroBoautenu (Komexca na CMCEC), 3aenno ¢
ETHYHHTE M3UCKBAHMS HAa 3akoHa 3a He3aBUCHMMS (uHancoB oaut (BHDO), npuiaokumu no
OTHOLICHHE HA HALIMS OJUT HA PUHAHCOBHUSA OTUET B BBIIrapus, KaTo HHE H3MBJHUXME H HALLHUTE JAPYTH
€THYHH OTIOBOPHOCTH B chorTBeTcTBUE ¢ M3uckBaHuara Ha 3HDPO u Konekca na CMCEC. Hue
CYUTAME, Y€ OJMTOPCKUTE J10KA3aTE/ICTBA, NOAYUEHH OT HAc, Ca JOCTATBYHU H YMECTHH, 3a /1a OCHUTYPAT
0a3a 3a HalIETO MHEHHE.



Jpyra nadopmaunsi, pa3inyHa oT PUHAHCOBHS OTYET W OAUTOPCKHS I0KJIA] BPXY Hero

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrarta uHdopmauus. [pyrara uHpopMmalmns ce ChbCToH
OT JIOK/IaJl 3a [AEeHHOCTTa, M3rOTBEH OT PBKOBOJACTBOTO ChrilacHo [naBa ceama ot 3akoHa 3a
CYETOBOICTBOTO, HO HE BKIIKOUBA (PHHAHCOBHS OTYET W HALIKS OJJMTOPCKHU 10K/ BEPXY HEro.

Hamero mMHenne OTHOCHO (MHAHCOBHS OTHeT He oOXBalia JApyrata MH(GOpMaUMs M HHe He
u3pa3gBaMe KakBaTo M ja e hopma Ha 3aKJIOYEeHHE 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO HE € H3PHYHO
MOCOYEHO B IOKJIA/la HU U 10 CTETNEHTA, JI0 KOATO € MOCOUYEHO.

BbB Bpb3ka ¢ Halus OAUT Ha (MHAHCOBHSA OTYET, HALIATA OTFOBOPHOCT C€ CHCTOM B TOBA /ia
npoyetem Apyrarta HHPOPMALMS U 10 TO3M HAYMH /1A MPELEHHM Jajli Tasd Jpyra uHdopmalus e B
ChILUECTBEHO HECHOTBETCTBHE ¢ (PMHAHCOBHMA OTHET MM C HALUMTE MO3HAHUA, NPUIOOUTH MO BpeMe Ha
OJIMTA, WM MO APYT HAaYMH U3IJIEK/A Ja Ch/IbpPiKa CHILECTBEHO HENPABHIIHO AoKjIaaBaHe. B cnyuail ue
Ha 0Oa3zata Ha pa60TaTa, KOATO CME€ HM3BBLPLUWIIA, HHEC JOCTHIHEM JI0 3aKJIIOYEHHE, Y€ € HalHule
ChILIECTBEHO HEMPaBHUJIHO JOKJIaABaHEC B Ta3Hu Jpyra HH(}JOPM&HHH, OT HAac ce M3MCKBA Ja JoKjlIajaBame
TO3H (haKT.

Hsamame kaxso Jda J0oKInaaBaMe B TOBa OTHOILEHHE.

Honvinumennu evnpocu, Koumo nocmass 3a 00K1a0eame 3aKOHBIN 3d CHEN0B00CIMBEONIO

B jonbianenue Ha HalMTe OTrOBOPHOCTH M JoKianBaHe cbriacHo MOC, no oTHouieHHe Ha
JOKIaaa 3a AEHHOCTTa, HHE M3MBJIHHXME W Tpoueaypute, nodaBeHH KbM u3uckBanute no MOC,
ChrilacHO YKasaHusaTa Ha npoecHoHanHaTa OpraHu3alis Ha AHIIOMUPAHHTE eKCIEepT-CHETOBOANTEH
W PErucTpupaHutTe OAMTOPH B bwbarapus — MHCTHTYT Ha QMNIOMHMpaHHTE E€KCHEPT CYETOBOJIMTENH
(MJIEC), yTBbpaeHn OoT Heiinus YrnpaBuTenaHeHn cbhBeT Ha 29 HoemBpu 2016 roamuuna. Te3u mpouenypu
KacasiT NPOBEPKH 3a HAIM4YHMETO, KAaKTO W TPOBEPKM Ha (opMata M CbABPKAHMETO HA Ta3u jJpyra
uHpopMaums ¢ Hea 1a HA NOANOMOTHAT BhB (JOPMHpPAHE HA CTAHOBHILE OTHOCHO TOBAa Jaiu JApyrata
uH(OpMAalIMs BKIIIOUBA ONOBECTABAHMATA U JIOKJIA/IBAHHATA, TIPpe/IBUACHH B [J1aBa ceiMa oT 3akoHa 3a
CHETOBOJICTBOTO, NMPUI0XKHM B Bbirapus.

Cmanosuuye 8v6 6pwi3ka ¢ 1. 37, ar. 6 om 3akona 3a cuemoeoodcmeomo
Ha 6asara Ha U3BbpPILICHHTE NPOLELYPH, HAILETO CTAHOBUILE €, Ye:

a) Mudopmauusra, BrIOYEeHa B J0KIaa 3a AeHHOCTTA 3a (DMHAHCOBATA TOJIMHA, 33 KOATO €
H3TOTBEH (b”]'!aHCOBHﬂT OTYET, CBOTBETCTBA Ha ClJ[/IHaHCOBHH OTHET.

0) HoknaasT 3a AeHHOCTTAa € M3rOTBEH B CHOTBETCTBME C H3MCKBaHWsATa Ha [J1aBa ceama ot
3aKoHa 3a CYUETOBOJICTBOTO.

OTFOBDPHOC'I'H Ha PBKOBOACTBOTO 3a l:IJHHaHCUBHﬂ oT4yeT

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33 M3TOTBSHETO W JOCTOBEPHOTO MpPEACTaBSHE Ha TO3M
(unancos oryer B chotBercTBHE ¢ MC®DO, npuern ot EC u 3a TakaBa cuctema 3a BbTpELIeH KOHTPOII,
KaKBaTO PBbKOBOJACTBOTO OMpejess KaTo HeoOXOIMMa 3a OCUIypsBaHe M3rOTBAHETO HA (DMHAHCOBH
OTYETH, KOUTO HE ChABPKAT ChLUICCTBEHH HEMPABUIHHM OTUMTAHMS, HE3ABUCHMO AaiM JIBJDKAIIM Ce Ha
H3MaMa WK rpeuika.

Ilpn wmsrotBsHe Ha (MHAHCOBUSA OTYET PBHKOBOJACTBOTO HOCH OTFOBOPHOCT 3a OLEHSBaHE
crniocodbHocTTa Ha JlpyxkecTBOTO aa NpOABMKM Ja (YHKIMOHMpA KaTo AEHCTBALIO TMpeanpHsTHe,
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ONMOBECTSABAHKH, KOTaTo TOBA € [IPUII0KUMO, BBIIPOCH, CBBP3aHH C NMPEANOIOKEHHETO 3a JIefCTRAI0
NpEanpHUATHE H M3M0JI3BANKH C‘{éTDBOI_[HaTa 0aza Ha ocHoBaTa Ha NpEAnoIOKEHHETO 34 JeHcTBallo
NpeanpUusTie, OCBEH aKO PBKOBOACTBOTO HE Bb3HAMEpPsABa Ja JHKBHIMPA ﬂpyn{e(:'raoro HIKW Ja
NpeyCcTaHOBH JnelHocTTa MY, HJIH aKO PBKOBOJACTBOTO Ha NPAaKTHKa HAMA Apyra ajlTépHaTHBa, OCBCH /14
MOCTBITK MO TO3H HAYHH.

OTroBOPHOCTH HA OAUTOPA 32 OIMTA HA PHHAHCOBHS OTHET

HatuuTte tenu ca 1a nosy4yuM pasyMHa CTeleH Ha CHIYPHOCT OTHOCHO TOBA Jaiu (PUHAHCOBUSAT
OTHYET KaTO LAJ0 He ChAbPKA CHLIECTBEHH HENpPaBHIHHW OTYHTAHHs, HE3aBUCHMO Aallk AbJDKAILHK Ce Ha
H3Mama MJIH TpellKa, U J1a U3/1aJIeM OJIMTOPCKHU J0Kal, KOWTO /1a BK/IKOYBA HALIETO OJJMTOPCKO MHEHHE.
PazymMHara cTeneH Ha CUI'yPHOCT € BHCOKA CTEeleH Ha CUI'YPHOCT, HO HE € rapaHLiis, Y€ OJINT, H3BbPLIECH
B CBLOTBETCTBHE CBHC 3aKoHa 3a He3aBucumusa (unancoB oaut u MOC, BuHaru uie paskKpuBa
CBHUIECTBEHO HETpPaBMIHO OTHYMTAHe, KOraTo TakoBa chbllecTByBa. Henpapuianu oTdydTaHuWs Morar /ja
BH3HUKHAT B Pe3y/TaT HAa U3MaMma WM IPelika U ce CYHTAT 3a CHIIECTBEHHM, aKo O MOTJIO pa3yMHO j1a
ce 0uaKBa, Ye Te, CAMOCTOATE/IHO MM KaTO CHBKYNMHOCT, OMXa MOIJIM J1a OKaaT BIIHAHHE BBPXY
HKOHOMHYECKHUTE PELICHHA HA ]'IOTpEEﬁHT@J'IHTe, B3eMaHH Bb3 OCHOBA HA TO3H CI)HHaHCDB OTHET.

Karo uact ot oauta B chorBercTBue ¢ MOC, Hue u3non3saMe NpogecHOHaHa MpeleHKa 1
3anasBame npoQecuoHaneH CKeNTHIIN3BM [0 BpeMe Ha Leaus oauT. Hue cbiio taka:

- uaeHTH(UIMpPaMe M OLEHSBAME PHUCKOBETE OT CHLIECTBEHM HEMPABUIHM OTYHTAHHS BLB
(GMHAHCOBHMS OTYET, HE3aBMCMMO QMM IB/DKALlM Ce Ha M3MaMa WM Tpelika, paspaboTsame H
M3MbIHABAME OJUTOPCKH TpOLEIypH B OTTOBOP HAa TE3M PHCKOBE M [MOjyvaBaMe OJMTOPCKH
J10Ka3aTe/ICTBa, KOMTO J1a ¢ca JI0CTaThYHHU M YMECTHH, 3a [1a OCHTYpAT 0a3a 3a HaleTo MHeHHe. PUCKBT
J1a He ObJle Pa3KpUTO CHLIECTBEHO HEMPABHIIHO OTYMTAHE, KOETO € pe3yJiTaT OT U3Mama, € M0-BHCOK,
OTKOJIKOTO PHUCKA OT CHIIECTBEHO HENPABUIIHO OTYMTAHE, KOETO € pe3yiTaT OT rpellka, TbH KaTo
u3MaMaTa MOXKe Jla BK/IIOuBa TailHO cropasymsBaHe, (aiupuLMpaHe, MpelHaMepPeHn MPOIYyCKH,
W3SBIEHMS 32 BHBEKAaHE HA ONMTOPA B 3abiyskaeHWe, KakTo W npeHedpersane wiu 3aobMKalsHe Ha
BBTPELIHHA KOHTPOJI.

- nojyyaBame pasOupaHe 3a BBTPELUHHS KOHTPOJ, MMall OTHOLIEHWE KbM OJMTa, 3a Ja
pa3paboTHM OAMTOPCKH MPOLELYPH, KOMTO Ja Ca MOJAXOMALIM NPH KOHKPETHUTE 0OCTOATENICTBA, HO HE
¢ LeJl U3passiBaHe Ha MHEHHE OTHOCHO e(heKTHBHOCTTA Ha BBTPELIHUA KOHTPO Ha [IpyxecTBOTO.

— OlIEHSBAMe YMECTHOCTTA Ha H3I0/13BAHWTE CYETOBOJHHM [OJHTHKH H pa3yMHOCTTa Ha
CUETOBOJHHUTE TIPUOJIM3UTESIHH OLEHKA W CBBP3aHUTE C TAX ONOBECTABAHMsA, HaNpaBeHH OT
PBKOBOJACTBOTO.

— JOCTHrame /10 3ak/J04YeHHe OTHOCHO YMECTHOCTTa Ha M3MOoJI3BaHEe OT CTpaHa Ha
PbHKOBOJICTBOTO Ha CYETOBOAHATA 0a3a HA OCHOBATA HA MPEANOIOKEHHETO 3@ ACHCTBALLO MPEANPUATHE
W, Ha 0azara HA MOJyYeHHTE OJAMTOPCKH JI0KA3aTeslCTBAa, OTHOCHO TOBA JlajlM € HANHLE ChHUIECTBEHA
HECHUTYPHOCT, OTHAcsLA ce A0 ChOWTHS MM YC/IOBHA, KOWTO OMXa MOrIM Jia MOpOAAT 3HAYMTE/HH
ChbMHEHHS OTHOCHO CrocoOHOCTTa Ha [pyKeCTBOTO Jla MPOILIKH Aa QYHKIMOHMPA KAaTO [AEeHCTBAlI0
MpenpusTHe. AKO HHE JOCTHIHEM /10 3aK/II0YEHHE, Y€ € HAIHLE ChLIECTBEHA HECHIYPHOCT, OT Hac ce
H3MCKBa Ja MpHUBJIEYEM BHHMAHHWE B OJIMTOPCKHA CH J0KIald KbM CBBP3aHHUTE C Tasu HECHI'YPHOCT
OnoBecTsiBaHHs BbB (DMHAHCOBHS OTYET WM B Ciyyai ye Te3d ONOBECTsBaHHMs Ca HEajIeKBaTHHM, Ja
MoauduipamMe MHeHHeTo cH. HamuTe 3aKilo4eHHs ce OCHOBaBaT Ha OJMTOPCKMTE JIOKA3aTeJICTBa,
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MOJIyYEHH [0 1aTaTa HAa OJIMTOPCKHUSA HU J0KNa/. bbaemu chOUTHA MM yCIoBHA 00adye MOrar jia craHar
npuynHa JIpyxxecTBoTo sa npeycTaHoBH (QYHKIMOHUPAHETO CH KaTo AeHCTBALILO NpeAnpHATHE.

~ OLEHsBaMe ULSIOCTHOTO MpPEACTAaBAHE, CTPYKTYpa M ChAbpPKAHWE Ha (PUHAHCOBHS OTYET,
BKJIIOYNTEIHO OMNOBECTSBAHMATA, W JaJW (MHAHCOBUAT OTYET NPEJCTaBs OCHOBOMOJIATAIIMTE 3a HEro
C/ENIKH ¥ CHOMTHSA MO HAUMH, KOMTO MOCTHra JOCTOBEPHO NpeICcTaBsHe.

Hue KOMYHHUKHpaMe C PBKOBOICTBOTO, HAped C OCTAHAJIMTE BBIIPOCH, MJIAHHPAaHUA oOxBaTt 1
BpEME Ha M3MBJIHEHHWE HA OJHMTA W CBIUECTBCHUTE KOHCTATALUMH OT OJHTA, BKIKYHUTEIHO CbIUECTBEHH
HEAOCTaThUM BBB BBTPEIIHHA KOHTPOJ, KOHTO HHEHTH¢HHHpaMe [0 BpeMeE Ha M3BbpUIBAHHMA OT Hac
OJIUT.
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HEOXHUM INPOTEKT EOOJ

I'OANIIEH ®PUHAHCOB OTYET 3A 2016 roquna

CBbAbPXAHUE

OTYET 3A BCEOBXBATHHUSA 10XO0[
OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE
OTYET 3A TAPUYHUTE NOTOLU

OTYET 3A TIPOMEHUTE B COBCTBEHUSI KAITUTAJI

NMPAJTOXKXEHUS KbM ®UHAHCOBUA OTUYET

1. ”H®OPMAIIHS 3A JPYKECTBOTO

2.0CHOBHM MOJOKEHUS OT CYETOBOJHATA TIOJIMTHKA HA IPYKECTBOTO
3. IIPUXOJM OT MMPOJAKBA HA YCJIYTH

4. PA3XOJIH 3A TIEPCOHAJIA

5. PA3XO/I 3A BLHIITHA YCJIYTH

6. PA3XO/IN 3A MATEPHAJIHN

7. PAHAHCOBH ITPUXO N

8. PA3XO/I 3A TAHBK BLPXY ITEYAJIBATA

9. TPAHCIIOPTHH CPEJICTBA VMl OBOPYJBAHE

10. AKTUBH IO OTCPOUYEHH JAHBLIT

11. MATEPUAJIHU 3AIIACH

12. IPYTY B3EMAHUS M IPEAIVIATEHU PA3XOIU

13. IAPMYHHU CPEJCTBA U IAPUYHU EKBUBAJIEHTH

14. COBCTBEH KATIUTAJI

15. BAIBJKEHHUS] KbM IIEPCOHAJIA IPU NEHCUOHUPAHE

16. BAIBJIKEHHUS KbM EPCOHAJIA M OCUT'YPUTEJIHHU HPEANPUATHS
17. SAIBJIKEHMS 3A JAHBLH

18. IPYTH TEKVIIH 3AIbJIKEHUS

19. YIIPABJIEHUE HA ®MHAHCOBUSI PUCK

20. CIEJKHW CHC CBBP3AHU JUIA

21. YCJIOBHHU 3ABJIKEHUSA 11O OIIEPATUBEH JIM3UHI

24

24

24

25

25

25

26

26

27

27

28

28

28

31

31

31

32

35

36



HEOXWM INPOTEKT EQOJ]

OTYET 3A BCEOBXBATHHSA 10XO0/
33 TOAMHATA, 3aBbpwBawa Ha 31 aexemspu 2016 roanua

MNpwioxkenns 2016 2015
BGN'000 BGN'000
[Mpuxoau ot npoaax6u 3 941 1053
Jpyru aoxonu 1 1
Pa3sxonu 3a Mmatepuaiu 6 (47) (51
Pa3xoau 3a BHHILHHK YCIyTH 5 (88) (90)
Pazxonu 3a nepconana 4 (958) (869)
Pa3sxonu 3a amopTH3alun 9 (4) (46)
Jlpyru pasxou () &)
3ary6a or onepaTHBH2 AeiiHOCT (162) )
@QUHAHCOBH MPHXOIH 7 1 2
3aryba npegu AaHbK BBPXY nevandoara (161) (5)
HkonoMus ot nanbk BbpXy nevanbara 8 16 1
3ary6a 3a roaunara (145) @
Jpyrn KoMnoHeHTH HAa BCeoDXBATHHS J0X0A:
Komnonenmu, koumo uama da Gvoam pexnacudpuyupanu 6 newairdama
wiu 3a2ybama
[ocieaBany oLeHKH Ha NIAHOBE ¢ Ae)MHUPAHN TEHCHOHHM 10XOAH 15 (5) -
) -
Komnonenmu, koumo mozam 0a dvoam pexnacuuyupanu 6
newandama uau 3azybama = -
Jpyr BceobXxBaTeH A0XO0A 32 FOAHHATA, HETHO OT AAHBUH (5) -
Obwmo BceoGxBaTeH A0X0/ 32 FOAHHATA (150) @)

Hpuwrosicenusma na empanuyu om 5 0o 36 ca nepaszdenna yacm om (hunancosus omyen,
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HEOXHM ITPOTEKT EOO]
OTYET 3A ®HHAHCOBOTO CbCTOSIHHE
xkbM 31 nexemBpu 2016 roauna

Tipisciacin 31 nekemBpn 31 nexemBpH
2016 2015
BGN'000 BGN'000
AKTHB
Herexymn akrusn
Tpancnopruu cpeactsa u obopyasane 9 22 7
AKTHBH 10 OTCPOYECHH AAHBIH 10 25 9
47 16
Texymn akTusu
Marepuanuu 3anacu 11 3 10
Bsemauus ot cebpsanu nuua 20 184 184
Jpyru B3eManus H NpeiniaTeHy pasxoau 12 6 !
[Napuunu cpeacTsa U napuuHH eKBUBAICHTH 13 289 442
482 637
O0mo akrusn 529 653
COBCTBEH KAIIUTAJI H ITIACHBH
Kanuran u pezepen
OcHoBen a17108 KanuTan 5 5
Pesepsu 532 536
Harpynanu (3ary6n)/neuantu (150) @
14 387 537
Herexymn nacusu
3anbmKeHHA KbM MEpPCOHAA NIPH TIEHCHOHHpPaHe 15 36 27
36 27
Texymn nacusn
3aaBIKeHUA KbM CBBP3AHH JIHLA 20 4 3
3abmKEHHS KbM IEPCOHANA M OCHTYPHTE/HK PENPHATHS 16 76 60
3aanKeHHUS 38 AaHbUH 17 22 23
Jpyru Texylu 3aabiokeHus 18 4 3
106 89
O6mo cofcTBen KANUTAA H NACHBY 529 653

punoxcenuama na cmpanuyu om 5 0o 36 ca nepazdenna vacm om dunancosusn omvem.

Dunancosun omuem na cmpanuyu om 1 do 36 e 0d0dpen 3a u3d e u e nodnucan Ha
25.02.2017 2. om :

Vnpaeumen:
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HEOXHWM ITPOTEKT EOOJ]

OTYET 3A TTAPUYHUTE NOTOLM
3a roAuHaTa, 3aBpbpiuBawa Ha 31 nexemepu 2016 rognua

[Mpunowenus 2016 2015
BGN'000 BGN'000

INapu4yHH NOTOUM OT ONEPATHBHA AEfHOCT
[TocThbINIEHHs OT KIIHEHTH 1130 1314
[NnamwaHusa Ha AOCTaBYHIIN (252) (264)
[InawaHns Ha nepcoHana 1 3a COLUMATHOTO OCHIYPSBAHE (847) (785)
Inarenu nanbum (63 naHbUM BHPXY Mevantara) (165) (187)
ITnateHyn AaHbLM BLPXY neyanbara - )
ITonyueHn TUXBY N0 AENO3UTH 1 2
Jpyru noctbnneHus/(niaanus) HETHO (1) 1
HeTHn napuyuu noToun (M3no/138aHM B)/OT onepaTHBHA AeliHOCT (134) 72
TNapHyHH NOTOLH OT HHBECTHUHOHHA JAeHHOCT
[lokynku Ha TPAHCMIOPTHH CpeAcTBa U 060pyABaHE (19) (2)
HeTHu napuyHu NoTOUN H3NOI3BAHH B HHBECTHUHOHHATA AiiHOCT (19) 2)
HeTHo (Hamasnienue)/yBesinuenne Ha Napu4YHATE CPEACTBA H NAPHYHHTE
E€KBHBAJIEHTH (153) 70
[TapuyHu cpeacTBa U NapyyHK eKBHBAIEHTH Ha | siHyapu 442 372
[Mapuynu cpeacTBa H NAPHYHH eKBHBAJEHTH Ha 31 JeKeMBpH 13 289 442

Ipunooicenuama na cmpanuyu om 5 00 36 ca nepazdenna wacm om gunancosus omyem.
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HEOXHM IPOTEKT EOOJ
OTYET 3A IPOMEHHTE B COBCTBEHHA KAIIUTAL

33 rOANHATA, JaBbpuBama ua 31 aexemepu 2016 romena

Harpynaun
Hpmaoserit Civhen Pesepsn nevwantn/ Oodwo
Kanura
(3arydu)
BGN'000 BGN'000 BGN'000 BGN'000
Cangno na 1 suyapu 2015 roauma 14 5 386 150 541
Ipoyenu ¢ coGemeenun kanuman 3a 2015 200una
Pasnpenenesne Ha nevanGata 3a pesepsu - 150 (150) -
O BceoGXBaTEH OXO/ 33 TOAMHATA, B T.H. - - 4) “)
* Jazyiia 3a zo0unama - - (4) 4)
* ldpven ko Ha gceonx daxod, RemKoe om Aanbii - = = =
Canao na 31 gexemepu 2015 roauna 5 536 (4) 537
Hpoyenu & cobemeenua kanumai 3a 2016 zoduna
IMokpusane Ha 3aryGn o1 pesepsu - (4) 4 =
OB6i BeeoDXBATEH A0X0/ 33 FOAHHATA, B T.4, - - (150) (150)
* Jazyda 3a 200unama - - (145) (145)
* Jpvau ko Het Geeoi; dOxod, Hemne om Oanbi - - 3) 5
Canao na 31 aexemspis 2016 roaunna 14 5 532 (150) 387
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HEOXHUM INPOTEKT EOOJ

HNPUWIOXKEHUSA KBM I'OANIIHUA PUHAHCOB OTYET 3A 2016 roquna

1. HHOOPMALTUA 34 JIPYKECTBOTO

Heoxuwm Ilpotexkt EOO/I e npyxecTtBo, ch3naaeHo npe3 ampui 2002 1. ¢bC cenanuiie U aapec Ha
ynpasienue rpaj [AumurpoBrpan, yn. Xumkomounarcka Ne 3. CpueOHaTa perucTpamus Ha APYKECTBOTO €
o1 2002 1., pemmrenue Ne 206 / 24.04.2002 r. Ha XaCKOBCKH OKPBHIKEH Ch]I.

CewriacHo 3akoHa 3a ThproBckus peructbp (§ 4, an.l) ApyXKecTBOTO € BIHCAHO B ATEHIUATA IO

BIHCBaHUATa KbM MunucrepctBo Ha mpasocbauero noa EMK 126610104. Ilocnegnure nmpoMeHd B

OpraHHTE Ha yTIpaBJIeHUE ca BrKcaHu B Trproeekus peructsp Ha 30 nexemspu 2016 1.

Cobcmeenocm u ynpagienue

Ennonmmdaen coOCTBeHUK Ha KamuTana Ha JapyxecTBoro ¢ Heoxmm AJl. Karo cobcrBennk Heoxum
AJl pemaBa BBIPOCHTE OT KOMITETeHTHOCTTa Ha OOmoro chOpaHue, KOUTO ca ypeneHd B wi.137 an.l or
Teproeckus 3aKoH.

JpyXxecTBOTO ce TpeicTaBisABa M ymnpaBisiBa oT ynpaButens Hukoma Kocrtagumao TyraHOB (10
29.12.2016 r.) u Sluko bonue MapuuoB (ot 30.12.2016 r.), Ha3HAYEHU OT CAHOJMYHHUS COOCTBCHHK Ha
KaruTana.

KeMm 31.12.2016 1. oOmusaT Opoii Ha mepcoHasia B JAPYxkecTBOTO ¢ 80 pabOTHHIM U CIY)KUTCIH
(31.12.2015 r.: 84).

IIpeomem na oeiinocm

OcHOBHaTa JCHHOCT Ha MPYKECTBOTO € OXPaHUTEITHA JCHHOCT.

JIpy>XeCcTBOTO MMa M3IaJCHO pa3pelicHue 3a W3BHPIIBAHE HA OXpaHa Ha IEHHHU IPATKU U TOBApH;
OoXpaHa Ha UMYIIECTBOTO Ha (PU3UICCKH M FOPUIMUYCCKH JIUIA, Ha CTPajH, MOMEIICHHS W CTOIMIAHCKU 00CKTH;
OXpaHa C TIOMOINTAa Ha CUTHaJIHO-U3BecTUTeNHa TexHuka moj Ne P-171 ot 08.01.2004 r., uzgageH ot

MWUHHCTEPCTBO Ha BBTPEIIHUTE PabOTH.

OcHOGHU nOKazameau Ha CMORAHCKama cpe&a
OCHOBHHMTE MOKa3aTeIH Ha CTOIIAHCKaTa Cp€aa, KOMTO OKa3BAT BJMAHUEC BDBHPXY JEeMHOCTTa Ha

JpyXecTBOTO, 3a neprona 2014 — 2016 r. ca npencraBeHy B TabiIHUIaTa mo-10iy:

Mosusares oo | o | oo
BbBII B MnH. neBa * 83,634 88,571 91,873*
Peanen pacrex na bBIT * 1.3% 3.6% 3.4%*
Wudnanus B kpast Ha roguHaTa * -2.0% -0.9% -0.5%
CpeneH BaTyTeH KypcC Ha IIATCKUSA 10J1ap 3a FTOAMHATA 1.47 1.76 1.77
Banyren kypc Ha IaTCKus Aoap B Kpas Ha TOAMHATA 1.59 1.80 1.86
OcHOBEH JTUXBEH TNPOIIEHT B Kpas Ha TOAMHATA 0.02 0.01 0.00
BbespaboTuna (B kpast Ha roguHara) * 10.7% 10.0% 8.0%

*[Ipoenosa na BHE 3a.2016 ., usmounux: BHB;




HEOXHUM INPOTEKT EOOJ

HNPUWIOXKEHUSA KBM I'OANIIHUA PUHAHCOB OTYET 3A 2016 roquna

2.0CHOBHH IIOJIO’KEHUA OT CHETOBOAHATA IIOJIMTHKA HA /IPYKECTBOTO

2.1.ba3a 3a uzzomeane Ha puHancoeus omuyem

O®unancoBusaT oTtduer Ha Heoxum Ilpotektr EOOJ] € u3roTBeH B CHOTBETCTBUE C  BCHYKHU
MesxmyHapoaau cTannapty 3a puaancoBu orueTn (MCDO), KOUTO Ce CHCTOAT OT: CTAHIAPTH 32 (PUHAHCOBU
oT4eTH W OT ThiIKyBaHusi Ha Komurera 3a passicaenus Ha MCOO (KPMC®O), ogobpern or CpBera 10
Mexaynapoguu cueroBoganu craHgaptu (CMCC), u MexayHapoqHUTE CUETOBOJHU CTaHAAPTH U
ThIKyBaHuATa Ha [locTossHHMS KomuTeT 3a paszsicusaBane ([IKP), omo6penn or Komurera mo MexayHapoaHu
cueroBomau crangapta (KMCC), kouto edekTuBHO ca B cwiia Ha 1 ssHyapu 2016 T., B KOUTO ca TIPUETH OT
Komucwusita Ha EBponeiickust cbro3.

3a Tekymara (HUHAHCOBAa TOMWHA JPYKECTBOTO € MPHEIO0 BCHYKH HOBH H/WUIM PEBU3UPAHU
CTaHJApPTH W THIKYBaHus, n3naaeHn or CeBera mo MexnyHapomaau cuetoBomuu craHmapt (CMCC) u
pect. ot Komurera 3a paszsicaenns Ha MC®O, kouTo ca OMIIM YMECTHH 32 HEeroBara JIeHHOCT.

3a Tekymara (HHAHCOBAa TOMWHA JIPYKECTBOTO € MPHEIO0 BCHYKH HOBH W/WIM PEBU3HPAHU

CTaHJApPTH W THIKYBaHus, n3naiaeHn or CeBera mo MexnmyHapomaau cdetoBomuHu craHmapta (CMCC) u
pectt. ot Komurera 3a pazsicaenuns Ha MC®O, kouTo ca OMIIM yMECTHH 32 HeroBara JIeHHOCT.

OT BB3NPHUEMAHETO HA TE3W CTAHIAPTH /WM THIKYBAaHUS, B CHJIa 3a TOJUIIHA MTEPUOTN 3aTI0IBAIIN

Ha 1 sHyapu 2016 1., He ca HACTBIIMIA IIPOMEHHU B CUCTOBOJHATA MTOJIMTHKA HAa JPYKECTBOTO, OCBEH HAKOU
HOBH W Pa3IMPsABAHETO HA BEYC YCTAHOBCHH OMOBECTABaHUSA, 0€3 TOBa Ja JOBEIE IO APYTH IPOMEHHU - B
KJIAaCU(pUKAIHATA WK OLICHKATa Ha OTACTHH OTIYCTHH OOCKTH U OIEPAIIUH.

HoBwure u/wnmm npoMeHEHUTE CTaHAAPTH U THIKYBaHUS BKIIIOYBAT:

e MCC 1 (mpomenen) IlpencraBsHe Ha (HHAHCOBH OTYETH - OTHOCHO WHUIMATHBA 32
omoBecTsBanus (B cuia 3a roaunray nepuonu ot 01.01.2016 r. — npuer ot EK). Tasu npomsna
€ BAJCHO pA3SACHEHUe HA CaMUs CMAHOGPM C HACOKA HA CbCmasumenume HA (PUHAHCOBU
omuemu, Ko2amo e HeobXo0umo me 0a NPULAeam NPeYeHKa 3a CbUWeCmEeHOCn Ha onpedeieHa
uHopmayus u HeUHOMo npedcmassaHe NPuU ULOMEAHEMO HA (UHAHCOBUmME Omyemu, m.e. 3a
BKIIOYGAHEMO UWIU He HA 0ddeHa uH@opmayus, nooxod HA npedCmassine 6 omuyema 3d
@unancosomo cvcmosnue U 6 omuema 3d B6Ce00X8AMHUA 00X00 - daspesupane UiU
CaMOCmMoAmMenHo npedcmassne, n00Xo0 Ha nodpedda Ha NOACHUMELHUME NPULOHCEHUS, KAKMO
U nPedCmasanemo Ha HAKOU CReYUDUYHY CIAmuyu 8 omyemume;

e MCC 19 (peBusupan 2011 r.) Jloxomum Ha Haerw juna (B CHJa 3a TOMUIIHA TEPUOTU OT

1.07.2014 r. — mpuet ot EK 3a rogumrau nepuomau ot 01.02.2015 1.). Tazu npomsna e cévpsana
C passcHenue OMHOCHO MPEeMmUpanemo Ha 6HOCKU, HANPAGEHU OM CIPAHA HA CYICUMENU UU
mpemu 1uya 8 NianHose ¢ 0epuHUpanu 00Xo0U, Cb2lACHO YOpMATHUMe YCI08US HA CLOMEEMHUS
naau. llpomanama onpedens, we mesu 6HOCKU Cled8a 0a ce MPemupam Kamo HAMAleHue Ha
pasxooume 3a CMAxic Kamo ce pasnpeoeisam 3a nepuooa Ha mpyoog Cmaxc Ko2amo me ca
006bP3aHU ¢ 200UHUME HA MPYO08 CIAJIC HA TUYEMO, a Ce NPUCNAOAm Om pa3xo0ume 3a CIAIC
3a nepuooa Ha nordzaxe Ha Mpyod, KO2amo HOCKUMe He ¢a 008bP3aHU CbC CIMAdiCd;

e TJlomo6penns B MCPO Luxbn 2010-2012 (m.mexemBpu 2013 r1.) - mogobperus B8 MCOO 2,

MC®O 3, MCDO 8§, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuia 3a TOJUIIHA TIEPUOAU OT
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HEOXHUM INPOTEKT EOOJ

NPUWIOXKEHUSA KBM I'OAUILITHUA ®PUHAHCOB OTYET 3A 2016 roquna
01.07.2014 r. — nmpuetn ot EK 3a romummau mepuwomu ot 01.02.2015 r.). Te3u nodobpenus

BHACAM YACMUYHU NPOMEHU U peOaKyuu 8 CbOMEemHume CMAHOAPMU, OCHOBHO C yei 0d
NPEMAXHAM CbUeCcmsey8aya Henocae008amMerIHOCH Wil HeSICHOMU 8 NPAGUIAMA HA NPUTLONCEHUE
U USUCKBAHUAMA HA OMOELHUmMe CMAHOApMU, KAKMO U 0d ce 6Hece NO-NpeyusHa
mepmunonocus Ha nouamus. OCHOBHO NPOMEHUMe cd HACOYeHU KbM CleOHUme oOexkmu uiu
onepayuu: a) NpoMsHa 6 OepuHuyUsAMa Ha ,,nepuod Ha (be3yciosno) npudobusane na npasa’” u
,,hazapro yciosue” u ca dobagenu ,,ycrosue HA usnvineHuemo’ u ,,yciogue na yciyeama’
(MC®O 2); 6) ymounenue 3a mpemupanemo HA YCJIOGHUME Bb3HASPANCOeHUsl npu OusHec
KOMOUHAYUU, KOUMO OM208apsam HA OnpedeleHuemo 3d (QUHAHCO8 UHCMPYMeHm (Kamo
uHaHCOBU 3A0BINCEHUA UNU UHCMPYMEHMU HA COOCMBEHUs. KANumai) u msaxHama OYeHKd 8
Kpas Ha BCeKu omuemeH Nepuoo — NO CApAgedusd CMOUHOCM, B6KI. NPeOCMABIHEMO Hd
eghexmume om nesi 6 omyema 3a ceodoxeamuus 00x00 (MCDPO 3, MCDO 9, MCC 39 u MCC
37); 8) usuckeawe 3a onosecmsaéaHe HA NpeEYeHKUme U Kpumepuume npu ONnpeoeisiHemo Hd
azpezauparume ONepamuHU cecueHmu 3a yeaume Ha ceemenmuomo omyumane (MCDO 8); 2)
OONBIHUMENHO PA3ACHEHUEe OMHOCHO MEXHUKAmd Ha KOPEeKyus Ha OMYemHd CMOUHOCH U
HAMpynaHama amopmusayus 8 ciydaume, KO2amo OdOeHU AKMueu ca NpeoyeHeHu, Kamo ce
nocmaes U3UCKéaHe ms 0d e NOCIe008AmMenHd KAmo Ho0X00 CHPAMO NPEOYeHKAmd Hd
banancosama cmotinocm na cvomsemuusi akmus (MCC 16, MCC 38); 0) ymounenue omuocro
OpyoHcecmso npeonazauo K408 YNpaeieHCKU NePCOHAN KAMOo YCyaa Ha OpYeo Opyicecmso, e
mo cvo e Heeo8o cevpsaro auye (MCC 24);

e Tlono6penns B MCOO Luxba 2012-2014 (M. cenrempu 2014 r.) - monobpenus B MCDO 5,
MC®O 7, MCC 19, MCC 34 (B cua 3a rogumran nepuoau ot 01.01.2016 r. — mpuetn ot EK).
Tesu nooobpenuss 6HACAM YACMUYHU NPOMEHU U PeOaKyuu 6 CbOomeemuume CmMaHOApmMu,
OCHOBHO C Yel 04 NPeMaxHam CvUecmeysaua Henocie008amenrHoCm Uil HeACHOmU 8
NpAsuIama Ha NPULONHCEHUe U USUCKBAHUAMA HA OMOeIHUme CIManoapmu, Kakmo u 0d ce eHece
no-npeyusna mepmunono2us Ha nousmusi. OCHOBHO NpOMeHUme ca HACOYeHU KbM CleOHUme
obexmu unu onepayuu: 1) OonviHumMenHu NOSICHEHUsl, Ye €eOHO OpPYIHCECMBO MOodce Od
pexnacupuyupa akmugu ,, 0bpiHcani 3a npooaxcba’” KoM akmusu ,, ObpHCAHU 3a pasnpedeieHue
KvM cobcmeenuyume” (4 06pamuo) u mosea He mpemupa Kamo NPOMSAHA HA NbPEOHAUAIHUSL
nian Ha 0ceobodcoasane, KAakmo u Ha oamama Ha kuacuguxayusma no peoa va MC®O 5; 2)
OONBAHUMENHU HACOKU 34 PA3SICHEHUe 0anu eOUuH 002080p 34 O0OCHYHC8AHE OMHOCHO eOuH
HanwIHO OMNUCAH mMpanchepuparn @OUHAHCO8 aKMug npPedcmasnasa no  CobUecmeo
NPOOBINCABALY AH2AXCUMEHM NpU mMpaucepa 3a yerume Ha onpeoeisine odxXeama Ha
Heobxo0umMume ONOBECMABAHUA, KAKMO U PA3ACHEHUE OMHOCHO NPULOHCUMOCING HA
USUCKBAHUAMA 30 ONOBECMABAHE HA HEMUPAHEMO HA QUHAHCOBU AKMUBU U NACUBU 8 CHKPATNEHU
medxcounnu  Qunancosu omuemu (MCDO 7); 3) ymounenue OMHOCHO UBUCKBAHEMO 8
cmandapma, Ye BUCOKOKAUeCmEeHUme KOPHOpAmueHU o0Iueayuu U3NOA36AHU, KOUMO ce
U3NON36aM NPU ONPEOEISIHeMO HA OUCKOHMOBUS (hakmop 3a doxooume clied HaAnycKkaHe ciedsa
da 6voam OeHOMUHUPAHU 6 CbWama 6dlymd, 6 KOAMo ce usniawam u 00xooume Ha
CcvomeemHume Haemu auyd, m.e. OvIOOUUHAMA HA NA3apa mpadbea O0a ce u3ciedsa HA HUBO

sanyma (MCC 19); u 4)nosicnenue na u3pasza-uzuckeéame ,,Ha OpPy20 MICMO 6 MENCOUHHUS
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HEOXHUM INPOTEKT EOOJ

MNPUJIOKEHUA KBM I'OAUIITHUA PUHAHCOB OTYET 3A 2016 roguna
@unancos omuem”, m.e., e M0OBA O3HAUABA KAKMO NPEOCMABAHEMO HA UHPOPMAYUAMA 8 KOe U

0a e MACmO 8 MEJCOUHHUSL (PUHAHCO8 omuem, HO U NPeOCMABIHEmO HA Opy20 MIACMO 6
YANOCMHAMA MENCOUHHA OMYEMHOC (00KIaou), 6K1. MENCOUHHU OOKIAOU HA PBHKOBOOCHEOMO,
cmuea 0a e Hanuye KPbCMOCAHA peepenyus Mexncoy MeWCOUHHUs (DUHAHCO8 omuem U
mscmomo, Kvoemo e sknoueno onosecmssarnemo (MCC 34);

e MCC 27 (npomenen) CamocroarenHy (UHAHCOBH OTYETH - OTHOCHO METOJl Ha COOCTBEHHS
KaIluTal B CAMOCTOSTEITHUTE (PUHAHCOBU OTYETH (B cHiIa 3a rogumrHu mepuogau ot 01.01.2016 r.
— mpuer ot EK). C masu npomsna e 6wv3cmanosena onyusma ¢ MCC 27 3a oyenssane u
OMYUMAHEMO N0 MemoOd Ha COOCMBEHU KANUMAI HA UH8eCMUYUUme 6 ObUjepHU, acoyuupaHu
U CLbBMECTNHU OPYIHCECMBA 8 CAMOCMOAMENHUME QUHAHCOBU OMYemu;

e MCC 16 (mpomeneH) Mmotn, mammuan, ceopbxenns 1 MCC 41 (mpomeHeH) 3emenenue -
OTHOCHO pacTeHHs-HocHuTeny (B cuuia 3a rogumau nepuoau ot 01.01.2016 r. — npuern ot EK).
Tasu npomsana 6veexcOa NOOX00a 34 OYeHsgaHe U OMYUMAHe HA NA0000AUHU HACANCOeHUs
(pacmenus) Ha npunyuna Ha umomume, mawiunume u obopyosanemo ([MA) no peoa na MCC
16, a ne cvenacno MCC 41 (no yena na npudobusamne u ¢ 6b3MOICHOCM 34 Npuideame Ha
MoOdena Ha npeoyeneHama CMOUHOCM, Cled HAGIU3AHe 8 NA0000aUHA 6b3pacm), mbll Kamo
MAXHOMO yyacmue 8 CeICKOCHONAHCKOMO NpPoU3800CmME0 € cX00Ho ¢ msxHomo ([MA) e
UHOYCMPUATIHOMO NPOU3BOOCMEO;

e MCC 16 (mpomenen) Mmotn, Mammun, chopwxkenus 1 MCC 38 (nmpomeneH) Hemarepuannu
aKTHBH - OTHOCHO JIOITyCTUMHTE METOIM 3a HAauMCIIIBaHE Ha aMOpTH3alys (B CHiia 3a TOIUIIHH
nepuoman ot 01.01.2016 r. —mpuern ot EK). Tosa paszscnenue ymoumnsasa, ue memoowvm 3a
amopmu3zayus Ha eOuH aKmue Ha 6a3a CbOMHOWEHUEe CNPAMO 0YAKEAHUME NPUXOOU, 8 YUEmO
2eHepupane MOU Yudacmed, He ce npuemMda 3a NOOX00AW, AMOPMUSAYUOHEH Memoo 34
uzMepe8anemo Ha NoJj3ume, KOUMO ce KOHCYMUpam om U3NOA36aHemo Mo3u aKkmug (0CeeH
MHO20 peOKU Cyyau, no UKIYeHue),

e MC®O 11 (mpomenen) CbBMeCTHH CHOpa3yMeHHs - OTHOCHO OTYHMTaHE Ha NpHUI0OMBaHE Ha
JSUTOBE B CHBMECTHH JISHHOCTH (B cuia 3a roaumau mepuoau ot 01.01.2016 r. — mpuer ot EK).
Tosa donviHeHue OCHOBHO YMOUHABA, e NpU NpUOOOUBAHEMO OM CMPAHA HA UHBECTUMOP HA
008 68 CHLEMECHHA OClHOCM, KOSIMO N0 CbObpicakue npedcmasisiga OusHec, cieosa 0a ce
npunazam usuckearusma u npasuiama va MC®DO 3 3a busnec kombunayuu,

e MC®O 10 (mpomeneH) Koncomumupanu ¢unancopn ordern, MCDO 12 (mpomeHeH)
OmnosectsiBaHe Ha ydactusi B Apyru npeamnpustus u MCC 28 (mpomenen) MHBectuuuu B
ACOIMUPaHU W CHBMECTHU MPEINPHATHS - OTHOCHO W3KIIOYCHHSA MNPH KOHCOJNHIAIHS OT
WHBECTUIIMOHHU JpYy)XXecTBa (B CHJa 3a TONWINHHM TEPUOIM, 3alloYyBallli Ha WM CIel
01.01.2016 r. — mpueru ot EK). Tasu npomsana 6v3nuKxea 6v6 6pb3Ka ¢ YMOUYHEHUMA OMHOCHO
B8B3MONHCHOCIMMA 30 0CB0O0NHCOABAHE OM KOHCOIUOAYUS — OCHOBHO 3d: 1) Oanu u Kax eoHo
UHBECIUYUOHHO OPYIICECBO Clled8d 0d OMYUMA eOHO ObUEPHO OPYICECHBO NO CNPABeOIUsa
CMOUHOCT, KO2AmMO ObUEPHOMO OPYHCECBO NPeOOCMAss UHBECIMUYUOHHU YCIY2U HA mpemu
auya  unu  nooowpocawu  YCiyeu — Had - CaMOMO  UHBECTMUYUOHHO  Opyocecmeo;  2)
63AUMOOCUCMBUENO MeCOY NPOMEHUMe 3a UHBECMUYUOHHU OPYICECmB8a U 0C8000HCOasanemo

om HeobX00UMOCmMma 3a U320mesiHe Ha KOHCOIuoupaw gunancos omyem cnoped MC®0 10; 3)
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NPUWIOXKEHUSA KBM I'OAUILITHUA ®PUHAHCOB OTYET 3A 2016 roquna
oanu eOHO He-UHBeCMUYUOHHU OPYIHCeCmBo mpsdea 0d Npuidaea OMHYUmMaHemo no CNpaseortsad

CMOUHOC HA CB0U CHEMECMHU UIU acoyuuparu ()pyofcecmea, Koumo ca uHeecmuyuoHHU

opyacecmaa.

KsMm Jarara Ha U3JaBaHC 3a OZ[O6p$IBaHe Ha TO3H (bl/IHaHCOB OTUYCT Ca u3aaacHu, HO HC Ca BCC OLIC B

CWJIa 3a TOAWIIHU ICPHUOAH, 3al1OYBallIU HA 1 sIHyapu 2016 T., HAIKOJIKO HOBH CTAHAAPTH U Pa3sICHCHHA, KaAKTO

U TOPOMCHCHU CTAaHAAPTH W Pa3ACHCHUA, KOHUTO HE Ca OuIu INprueTU 3a MO-pPAaHHO IPHIIOKCHHUE OT

APYKECTBOTO. PBKkoBOICTBOTO € HaIrpaBHJIO MMPOYy4YBAHE U € ONPCACIINIIO, Y€ TE3U IPOMCHU HE Ouxa oKazaiu

ChIICCTBCHO BJIMAIHHUEC BbBHPXY CUCTOBOAHATA IIOJIMTUKA W BBPXY CTOMHOCTUTE U KJ'IaCI/I(l)I/IKaHI/IHTa Ha

AKTHUBUTC, IACUBUTE, ONICPALIUUTE U PE3YJITATUTEC HA APYKECTBOTO, C UBKIIFOYCHHUEC HA!

MC®O 15 [puxonu 1o JOTOBOPH € KIMEHTH (B cvita 3a rogumran neproan ot 01.01.2018 .
- He e mpuer ot EK). Tosu cmanoapm e usysano noe cmandapm. Toti evgexcoa ysiocmer
KOMNJIEKC Om NPUHYUNU, Npasuid U NoOXoo0u 3d NPUSHABAHEMO, OMYUMAHEMO U
ONOBECMABAHENO HA UHDOPMAYUL OMHOCHO 8UOd, CyMamd, nepuooda u HecucypHocmume
8b8 B6pPBL3KA C NpUXOOUme U HNAPUYHUME NOMOYU, HPOUSXONHCOAWU OM 002080pU C
xkoumpazenmu. Cmanoapmvm we 3amenu Oelcmeawume 00 MO3U MOMEHm CMAHOapmu,
cevp3anu ¢ npusnasanemo Ha npuxoou, ochoeno MCC 18 u MCC 11. Booewusm npunyun
HA HOBUAM CMAHOAPM € 8 Cb3048AHEeMO HA MOOeL OM CIBNKU, Ype3 KOUMo OnpeoeisiHemo
Ha napamempume U 6pemMemo Ha NpUxo0a ca CoUSMEPUMU CHPSAMO 3A0BIHCEHUEMO HA 8CAKA
om cmpanume no coeikama nomedxcoy um. Kmouwoeume xomnonemmu ca: a) dozosopu c
KAUEGHMU C MbPEOBCKA CHUHOCI U OYEHKA Ha B8eposimHOCMmA 3d CvbOupawe Ha
002060peHUme CyMU OM CHMPAHA HA NPEONPUAMUEmO Cb2IACHO YCI08UAMA HA OdOeHUs
002060p, 6) udenmuguyupane Ha oMoeIHUNMe 3a0bANCEHUS. 3a USNBIHEHUE N0 002080PA 34
CMOKU UMY YCIY2U - OMSPAHUYAEMOCH OM OCIAHAIUME RO AH2AXCUMEHMU N0 002080pd,
Om KOUMO KIUEeHMbM OU Yepnui u3eoou, ) onpedensine Ha YeHd Ha onepayusma — cymamd,
KOSIMO NPeOnpusmuenmo oyaxked, 4e uma npago 0d NOAYHU Cpew)y NpexgvpisaHemo Ha
CHOMEEMHAMA CMOKA UMY YCIYed KbM KIUEHMd — O0CODEHO GHUMAHue ce omoeis Ha
NPOMEHAUBUA KOMNOHEHM 8 YeHamd, (PUHAHCOBUA KOMNOHEHM, KAKMO U HA KOMNOHEHmA,
NOMYYABAH 8 HAMYPA, 2) pasnpedeneHue HA YeHama Ha ONepayusma Mexcoy omoennume
3A0bIXCEHUA 34 UBNBIHEHUEe NO 002080pa — o00UYalHO HA 0a3a camocmosmenrHamad
NPOOANCHA YEHA HA 6CEKU KOMNOHEHM, U 0) MOMEHMbM U Nepuoovbim HA NPU3HABAHE HA
npuUxo0a — npu YCHeuHomo U3NviIHeHUue Ha 3a0bIXCeHUe No 002080pa Ype3 MpaHcpepupane
Ha KOHMpONA 6bpxy obewanama cmoka uiu yciyed, 6uio mo 6 0aoeH MOMEHm Uiy 3a
onpedenieH nepuod 6v8 epememo. Illpeononosicenuemo e, ue 6v8eHCOAHEMO HA MO3U
cmanoapm modice 0a 008ede 00 CleOHUme NPOMeHU: a) Npu KOMIJIEKCHU 002080pPU, C
006bP3aHU NPOOAXNCOU HA CIMOKU U YCILYeU — Wje € HeOOX00UMO SCHO PA3EPAHUYABAHE MENCOY
cmoKume u yciyeume Ha 6CeKU KOMHOHEHM U yciosue no 0020680pa; 6) 6eposmHocm 3a
NpOMAHA HA MOMEHMA HA NpusHAeane Ha npooaxcoama, 8) yeemuuaeane Ha
OnosecmABaAHUAMA,; U 2) 8b8eHCOaHe HA OONBLIHUMENHU NpAsUld 3d NPUSHABAHEMO HA
npuxoou om onpeoener mun 002060pu — JUYEH3UU, KOHCUSHAYUU, eOHOKDAMHO ChOUpaHU

npeoeapumennu makcu, eapanyuu u Op. noo. Cmaunoapmvm OONYCKA KAKMO NbIHO
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NPUWIOXKEHUSA KBM I'OAUILITHUA ®PUHAHCOB OTYET 3A 2016 roquna
PEMPOCNEKMUBHO NPUNLONHCEHUEe, MAKA U MOOUDUYUPAHO PEemPOCNeKMUBHO NPULONCEHUE,

Om HAYANOMO HA MeKyWus OmuemeH Nepuoo, ¢ OnpedeileHu ONno8eCmABAHU 34
npeoxooHume nepuoou,

o MC®O 15 INpuxoau 1Mo JOrOBOPH ¢ KIMEHTH — MOSCHEHUS (B CHJIa 33 TOJMIIHHU EPHOIU OT
01.01.2018 1. — He e mpuer ot EK). Tesu noscnenus ca cévpszanu ¢ (@) uoenmuguyupane na
3a0bIXHCEHUA 30 USNBIHEHUE HA DA3aMA HA KOHKPemHU 00ewanus 3a 00CMAasKama Ha CHoKU
unu ycayeu, (6) udemmuuyupane oanu Opys’Cecmeo e NPUHYUNAL ULU A2eHm Npu
npedoCmasaHemo Ha CMOKU Uiy ycayeu, u (8) mpaucepa na auyensuu. Cvyo maxka masu
NPOMAHA 0a8a U 00JIeKUeHUs NPU NPEMUHABAHEMO KbM HOBUS CIMAHOAPM.

e MCC 7 (npomenen) OT4er 3a MAPUYHKUTE MTOTOLM - OTHOCHO WHUIIMATHBA 3a OMOBECTSIBAHUS
(B cma 3a romumran nepuomu ot 01.01.2017 r. — we e npuer ot EK). Tasu npomsana e
BAMNCHO PA3ACHEHUE HA CAMUSL CMAHOAPM C HACOKA KM UHpOpMayusma, npedocmassina Ha
nompebumenume Ha QUHAHCOGUMEe OMYemu, KOUmo da mozam 0a nodobpsm pazoupanemo
cuU 3a IUKEUOHOCMMA U PUHAHCO8UmMe Onepayuu Ha opyscecmeomo. llpomanama usuckea
OONBIHUMENHO ON0BECMABAHE U NOSACHEHUs 0a O6vbOam HAnpageHu OMHOCHO NPOMEHume 8
nacusume Ha OpPyHCeCmeomo 8v8 8Pb3KA C: (a) NPOMeHU om UHAHCUPAWAMA 0eliHOCT &
pe3yimam Ha onepayuu, 600ewit 00 NPOMeHU 8 napuiHume nomoyu, uiu (6) om npomenu 8
pe3VImam Ha HenapuyHu MpaH3aKyuu Kamo Npudodusanus u  0ceo00xHcOasanusl,
HAUUCIABAHUA HA JUXU, epeKmu Om KypCcosu pAa3IuKu, HPOMeHU 8 CHpaseoiugume
cmouiHocmu, U opyeu noooduu. Ilpomenu 6v6 ¢punancosu axmuu oOu credsano oa ce
BKIIIOUAM 6 MO8A ONOBECMABAHE, AKO NPOUSMUYAWU OmM MO08d NAPUYHU NOMOYU Ca
npeocmagenu KoM @QuHaHcupawama OeuHocm — (Hanpumep, Npu ONPeOeneHU XeodiC
onepayuu). JJonycmumo e 6KIIOYBAHEMO U HA NPOMEHU 8 Opyeu 0beKmu, Kamo 4acm om
0NnoBeCMABAHEMO, KAMO me ce NOCO48aN OMOEIHO.

e KPMC®O 22 (mpomeHneH) — Cnenku ¢ 4yXJIeCTpaHHA BajlyTa M aBaHCOBU IJIalaHuA (B
cuna 3a roaumnu nepuonu ot 01.01.2018 r. — ne e npuero ot EK). Tosa pasacuenue ce
OMHACS 30 OMYUMAHEMO HA MPAH3AKYUL WU YACIMU OM MPAH3AKYUU 8 YYIHCOeCHPAHHA
8AIYmMA NPU NOTYHABAHEMO HA ABAHCOBU NIAWAHUSA, NPeOU NPUSHABAHEMO HA CAMUSL AKMUS,
pasxo0 unu npuxod. B mesu ciyuau npednpusmuama omuumam aKmué no npeoniameHu
cymu (npeonnawanusi N 00CMABKU HA AKMUBU WU YCIYal) WU 3A0bldHCeHUe N0 OMCPOYeHU
npuxoou (NOAY4eHU daeaHcu Om KIUEHMU HO NpooaxcoOu) u me ce mpemupam 3a
HemoHemapHu. llpu nonyuasamemo Ha MAKUBA ABAHCOBU NIAWAHUA 8 HYXHCOAd 6aANYmda
damama Ha Mpau3axKyusma ce UNon36d 3a ONpedeisine Ha O0OMeHHUs KYpc, d aKo uma
MHOJCECMB0 NIAWAHUA — O0Ama HAd MpAH3aKyuama ce Onpeoens 3d 6CAKO OMOENHO
niawane.

JIOTIBIIHUTEIHO, 3@ IOCOYEHHTE II0-I0Jy HOBHM CTAHIAPTH, HPOMEHEHH CTaHIApTH M IMPHETH
TBHJIKYBaHUS, KOMTO Ca U3/aJeHH, HO BCE OIIE HE Ca B CHJIA 3a TOIWIIHU TIEPHOIHM 3all04YBaNy Ha 1 stHyapH
2016 r., PBHKOBOACTBOTO € MPEICHUIIO, Ye CICIHUTE He OMXa MMald MOTCHITHACH e(eKT 3a MPOMCHU B
CYETOBOJHATA TOJIMTHKA U KJIaCH(UKAIMATAa U CTOMHOCTUTE Ha OTYETHH O0CKTH BHB (DHHAHCOBUTE OTUETH
Ha IPYKECTBOTO, @ UMCHHO:

e MCODO 9 duHaHCOBU MHCTPYMEHTH (B cuna 3a rogumHu nepuoau ot 01.01.2018 r. - He e
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NPUWIOXKEHUSA KBM I'OAUILITHUA ®PUHAHCOB OTYET 3A 2016 roquna
npuer ot EK). Tosu cmaumoapm e nos cmanoapm 3a uuancoeume uHCmMpyMeHmu.

Kpaiinomo my npeonasznauenue e oa zamecmu usysno MCC 39. [Ipoexmvm na noomsnama
¢ Hogus cmanoapm e npemunan npes mpu ¢asu: gaza 1 Knacugurayua u oyenasane na
@unancosume axmusu u nacueu; gasa 2 Cuemo8oOHO OMUUMAHE HA XEOHCUPAHEMO, U
dasza 3 Memooonoeus na onpedensine na obesyenxkama. Ilonacmosiyem MCDPO 9 e uzoasan
Ha yemupu nvmu, npe3 m.noemepu 2009 2., npes m.okmomepu 2010 &., npes m.noemepu 2013
2. u oxonuamenno npes maoru 2014 2. @aza 1 Knacuguxayus u oyeussane Ha
Qunancosume axmueu u nacusu — ¢ Nvpsume uz0anus mou noomenss mesu wacmu Ha MCC
39, koumo ce omHacam 3a KiACUQUKayuUAma u OYyeHKama Ha QUHAHCo8ume UHCIMPYMEHMU.
Toui ycmanossga HO8U NPUHYUNU, APABULA U Kpumepuu 3a Kiacuguxayus, OyeHKd U
omnuceane Ha QuUHaAHCO8UmMe AKMUGU U NACUsU, 6KI. Xubpuonume dozosopu. MCDPO 9
616eJICO0A USUCKBAHE KNACUDUKAYUAmMa Ha unancosume akmueu 0a 6voa npasena Ha basa
OusHec Modena Ha NPeonpusmMuUemo 3a MAXHOMO YApasieHue U Ha XapaKmepucmuKume Ha
0020680peHUme NApUYHU NOMOYU Ha cvomeemuume axmueu. Onpeoenss camo 08e OCHO8HU
Kamezopuu OYeHKu — no amMopmusupyema u no cnpaseonuséa cmotinocm. Hoeume npasuna
we 0ogedam 00 NPOMEHU OCHOBHO 6 OMYUMAHEMO HA (PUHAHCOBU AKMUBU KAMO OblI208U
UHCIPYMEHMU U HA (DUHAHCOBU NACUBU NPUEmU 3d OMYUMAaHe No CNPaseodIu8a CMouHOCH
npe3 mekywume neyarbu u 3azyou (3@ kpeoumnusi puck). Ocobenocm npu
KAACUDUKAYUAMA U OYeHBYHUSL MOOEN 30 (PUHAHCOBUME AKMUBU NO CHPABEOIUEA CTMOUHOCT
e 0obasenama Kamezopusi — ¢ OYeHKd No CnpageoIued CMouHOCm npe3 opyeus 6ceodxeamen
00Xx00 (3a HAKOU O®208U U Kanumanosu uncmpymenmu). Pasza 2 CuyemosoOHo omuumare
Ha xeddcupanemo — 3a yeama e npuema Hoea 2naga kKom MCDO 9, ¢ koamo ce 6vgexcoa
HO8 MOOel 3a CHemOB0OHO OMUYUMAHEe HA  XeOHCUPAHemo, KOUmo Nno360J:184
nOCIe008amMenHo U YATOCHO OMPA3A8AHe HA CUYKU (PUHAHCO8U U HEPUHAHCO8U PUCKOBU
excnozuyuu, 00eKm Ha onepayuu no Xeoxcupame, u om opyea — no-006po npedcmassme Ha
OeliHocmume nO YNpasjieHue Had PUcKd b8 QUHAHCOBUME Omyemu, 0COOEHO HA BPb3KAMA
UM ¢ xedxcupawume COeIKU U Ha obxeama u 6uda OOKYMeHmMayus, KOAmo 0a ce u3noised.
Cvwo maxa ca n000OpeHU USUCKBAHUAMA KbM CIMPYKIMYPAMA, CbObPHCAHUEMO U NOOX00d
Ha npedcmassine HA ONOBECMABAHUAMA NO Xedxcupanemo. [lonwviHumento, 6veedeHa e
ONYUAMA OMYUMAHEMO HA NPOMEeHUme 6 CHpAsedIusama CMOUHOCM HA cOOCmEeHume
0v206e, OYEHABAHU NO CHPABeOIU8d CMOUHOCM npe3 neuarbama uu 3azybama, HO 8
yacmma, 0vadcaujd ce Ha NPOMeHU 8 Ka4ecmseomo Ha COOCMBEHAma KpeoumocnocooHoCm
Ha Opyacecmeomo, 0a ce npedcmass 8 opyaus eceobxgamen 00X00 eMecmo 6 nevaioama
unu 3azybama. Ilpeonpusmus, npunacawu MCC 39, we moecam Oa npuemam Kamo
NOAUMUKA TMA3U ONYUs, d CbWO makd, me we moz2am 0a HPoObINCAm 0a Npuiaeam
USUCKBAHUAMA 30 CYEMOBOOHOMO OMYUNAHE HA XeOHCUPAHE HA Cpaseodudd CmouHOCH Ha
auxeena excnosuyus cnopeo usuckeanusma na MCC 39, dopu u cned kamo MC®PO 9 erese
6 cuna. @asa 3 Memooonozus Ha onpelensHe Ha 00e3yeHKAMA - NPOMAHAMA Npedndea
npunodNCeHue Ha mooena Ha ,,ouakeara sazyoa’. Cv21acHo mosu Mooen 6CUHKU OUYAKBAHU
3a2you Ha eOuH amopmusupyem QUHAHCO8 UHCMPYMEHm (AKMUe8) ce NpusHasam Ha mpu

emanu, 6 3dsucumocnt om npomaHama Ha er()umﬁomo MY Kadecmeo, a He camo npu
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NPUWIOXKEHUSA KBM I'OAUILITHUA ®PUHAHCOB OTYET 3A 2016 roquna
USKPUCMATUZUPAHEMO HA cvOumue, Kakmo e 8 cecawnusa mooen no MCC 39. Tpume emanu

ca: npu NBPEOHAYAIHOMO NPUSHABAHE HA PUHAHCO8UA akmué — obe3yenka 3a 12-meceuen
nepuood WU 34 Yeaus JHCUGOM HA AKMUBA, U CHLOMBEMHO - NpU HACMBNBAHEMO Ha
Gaxmuuecka obesyenka. Te onpedensm u kak 0a ce usmepsam 3azyoume om obesyenka u
Pecn. npuiLazanemo Ha eekmusHuUsL TUXEEH NPOYEHN.

e MC®O 7 (mpomeHeH) OHHAHCOBU HHCTPYMEHTH: OMOBECTSBaHMS — OTHOCHO OOJIGKYEHUETO
3a MPEH3YMCICHHETO Ha CPaBHUTENHH IIEPHONN W CBHP3aHUTE C TAX OMOBECTSABAHUS IPU
npuinaradero Ha MC®O 9 (B cuna 3a rogumnu nepuonu ot 01.01.2018 r. - He e mpuer ot
EK). Tasu npomsana e cevp3ana c veedxcoane Ha obieKyeHue OMHOCHO HeobX00UMOCmma
om mpeusyucienue Ha CpasHUmMenHume QUHAHCOBU OmMYemu U 6b3IUONCHOCIMA 34
npedocmassane Ha mMoouguyuparu onogecmsaganus npu npemunasanemo om MCC 39 xvm
MC®DO 9 (kocamo mosa ce ciyuu) cnoped oamama HA NPULAeaHe HA CMAHOAPMA OM
OpYyarcecmeomo u 0anu mo uzoupa onyusima 0a npeusyuciu npeoxooHu NepUooU;

e MC®O 10 (mpomenen) Koncommmupanu ¢unancopu otdern u MCC 28 (mpomeHeH)
WuBectuimm B aconuupany ¥ CbBMECTHHU TPENNPHUSTHS - OTHOCHO pofa0a M BHOCKA Ha
aKTHBH MEX]Iy HHBECTUTOP M HETOBO aCOLMUPAHO MJIM CHBMECTHO NpeanpusTre (B cuia 3a
rogumHu niepuoan ot 01.01.2016 r. — ornoxkeHa mpouenypa no npuemane or EK 3a
HEeompezeleH Nepron). Tasu npoMAHa 6b3HUKEA b8 8PB3KA HENOCIEO08AMENTHOCHL MENCOY
usucxeanuama u npasuiama Ha MCDO 10 u na MCC 28 (pesuzupan 2011 2.) 6 cnyuaume
HA MPAaH3aKyuu Om UHBECHUMOP KbM HE2080 ACOYUUPAHO UNU Cb8MeCmHO opyicecmso. C
Hesl OCHOBHO Ce NOSCHABA, He Npu MPAH3aKyuume, KOUMO NO CbOBPHCAHUE CA  NPOOaAx#coa
UNU 6HOCKA HA CHLEKYNHOC OM AKMUBU, HO He cad YAIOCMeH OusHec — neyanrbama umu
3azybama ce Npu3HABA UYACMUYHO CAMO 00 pasmepa HA O0eld HA Hec8bp3aHume
UHBeCMUMOpY, d 8 Ciyyaume, KO2amo MpaH3aKyuume no CbWecmeo ca npooaxcoa unu
BHOCKA HA akmusu, koumo ca busnec no cmucwvia Ha MC®OO 3 — newanbama unu 3acybama
ce npu3Hasa usyso,

e MC®O 16 Jluzunru (B cwna 3a roguiray nepuoau ot 01.01.2019 r. - He e mpuer ot EK).
Tosu cmanOoapm e c usysano npomenena xonyenyus. Toi 6veexcoa HOBU NPUHYUNU 34
NpU3HAsaHe, UsMePBAHe U NPeOCmasaHe HA TU3UHEA Ype3 HANa2aHe HA HO8 MOOel ¢ yel 0d
ocuzypu no-00CmoBepHO U AOeKBAMHO NPeOCmassiHe HA me3U COeIKU KAKMo 3a
JUBUHZONOAYYAmens, maxka u 3a ausuneooamens. Cmanoapmvm uje 3aMeHu oelicmeayus 0o
mo3u momenm cmanoapm 3a jausunea - MCC 17. a) Boldewusm npunyun Ha HO8Us
CmManoapm e 8v8eHCOAHEemMO HA eOHOMUNEH MOOel HA CYemOB80OHO Mpemupane Ha JusuHed
npU JUBUHSONOLYHAmMenume - 3a 6CUYKU JUSUH208U 002080pU C NPOOBLANCUMETHOCH OM
noseve om 12 meceya we ce npusnasa akmue noo gopmama Ha ,,APaso Ha Non3eaHe”,
KOUMO we ce amopmusupa 3a nepuooa Ha 002080pd, U PeCNeKmMUGHo, uje ce Omuuma
@unancos nacug 3a 3a0vidxcenuemo no mesu 0o2osopu. Toea e u cvyecmeenama npomMaHa
6 Npu MeKywama omuemua Npakmuxda. 3a KpamkOCpOUHU UMU HA MHO20 HUCKA YeHd
JUBUHEU Ce OONYCKA U3KTIOUeHUe U 3anazeane Ha npakmuxama, 6) I[lpu ausuneooamenume
He OU UMANO CvbUeCmBeHU NPOMEHU U me OUxa npoovaNCUIU Oa OMYUMAm JUSUHSUME 1O

nooobuemo na cmapus cmanoapm MCC 17 — kamo onepamusHu u puHancosu. J{oKoakomo
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NPUWIOXKEHUSA KBM I'OAUIIHUA PUHAHCOB OTYET 3A 2016 roguna
HOBUSIM CMAHOApm 0a8a NO-YsI0 CHHA KOHYenyus, eOur no-noopoden ananu3 Ha yCio8usama

Ha 0ozogopume cledga 0a ce HANPABU U OM MAXHA CMPAHA U € 8b3MONCHO U NPU MAX
(nusuneoO0amenume) 0a HACMBAAM OCHO8AHUA 34 NpeKiacupuxayus Ha onpeoeneHu
JMU3UH208U coenku. Hosusam cmanoapm uzuckea pasuupsaeane Ha onogecmaeaHuama,

e MCC 12 (mpomeneH) [lanbiy BbpXyY 10X0/a (B CHJIa 32 TOAWIIHHU MIEPUOJIH, 3aITOYBAIIN HA
i cnex 01.01.2017 r. — He npuer ot EK) - nmpu3HaBaHeTo Ha OTCpOYEHH TAHBYHHU aKTHBU
3a Hepealu3upanu 3aryou. Tasu npomsaHa NOsSCHABA OMCpOHeHume OaHbYU Npu crydaume,
KO2amo aKmugé ce OYeHA8d NO CHpasediuda CMOUHOCH U OYeHKama no CHpaseoiusd
CMOUHOCM e NO-HUCKA Om OaHvbuHama 6a3a. Ymouunenuemo Ku048A: a) 6DEMEHHU PA3IUKU
BB3HUKEAM HE3aBUCUMO O0alu OANaHCO8ama CMOUHOCH HA AKMugd  NO-HUCKA Om
oanvyHama My OCHO8d;, 0) CbOMEEeMHOMO npeonpusmue 6u mpaoeano 0a npeyenu npu
onpeodeisinemo Ha ceoume OvOewu O0anvbyHU neyardu Oamu Ou Mo2i0 0da NpPucnaoa no-
eonsamMa cyma om OanaHcosama CMoUuHOCH HA AKMUed Uil He; 8) ako Chopeod OAHBLYHOMO
3AKOHOOAMENCMB0 UMA 0SPAHUYEHUs 3 USNON36AHEMO HA OAHbUHU Nedandu, cpewy Koumo
ModHce 0a ce 8b3CMAHO8:A8aAM ONpedeneHU OMCPOYeHU OAHBYHU AKMUBU , MO Npe2iedvbm U
OYEHKAMA HA 6b3CMAHOBABAHEMO HA OMCPOUEeHUme OAHbYHU aKmusu mpsadea oa Ovoe
Hanpasena 6 KOMOUHAYUsL C OCMAHANUME OMCPOYEHU OAHDYHU AKMUBU OM CoUUst 8UO; U &)
HAMANeHUaAma 3a OAHbYHU Yelu, 8 pe3yimam om 00pamuomo nposAsileHue Ha OMCpOYeHU
OaHBYUHU AKMUBU, ce U3KI0Yeam Om NpocHO3ama Ha Ovoewjume OAHBLUHU NeHAIOU,
U3NOI36AHU 30 OYEHKA HA HA 8b3CTNAHOBUMOCHIMA HA Me3U AKMUBU,

e MC®O 2 (mpomenen) Ilnamane Ha 6a3ata Ha akKIMKU — MOSICHEHWS (B CHJIa 32 TOJUIIHHU
nepuomn ot 01.01.2018 1. — He e npuer ot EK). Tesu noscuenus ymounsieam creonomo: (a)
Mpemupanemo Ha YCIO8UAMA, C8bP3AHU C NpudodUeaHe Ha Oe3YCIO6HU Npasa npu
OYeHKama U OMYUMAHEemO Ha COeIKU C NiaujaHe Ha 0a3ama Ha axKyuu, Ypexicoawu ¢
napuynu cpeocmea, (0) nooxo0 3a Kiacugukayus HA CNOPA3YMEHUAmMAa 3a NiaujaHe Ha
basama Ha aKyuu ¢ enemMeHmu Ha HemeH CembIMEeHM 34 Yeiume HA YObPI*CAHe HA TUYeH
0aHvbK Ha Jquyama om camomo npeonpusmue (noo Gopmama Ha UHCMPYMEHMU Ha
COOCMBEHUSA KANUMAT) — 8bBENHCOAHE HA USKIIOYEHUEe O 00W0mo NPAsUIo 3a NOCMU2AHe Ha
NPAKMUYECKO YleCHeHue mesu mpaH3aKyuy 0a ce Kiacuguyupam, maxka Kakmo wsaxa 0a ce
omuemam 6e3 onyuama 3a HemeH CEeMbIMEHM, U (8) HOBO NPABUNO 3a OMHUUMAHE NPU
MoOughukayuyu Ha YCro8uAmMa Ha MpAaH3aKyuu 3a niauane Ha 0A3ama Ha aKyuu, ypercoaHu
C NapuyHu Ccpeocmeda KvM aKYUl, YPextcoauu upe3 u30asame HA UHCMPYMEHMU HA
cobCcmeeHUs Kanumain,

e Jlono6penus B MCPO Luksbn 2014-2016 (M. nexemBpu 2016 T.) - mogodpenus 8 MCDO 12
(B cma 3a rogumran neproan ot 01.01.2017 r. — we e mpuet ot EK), MCPO 1 u MCC 28 (B
cwia 3a roaunHu riepuonu ot 01.01.2018 1. — He ca npuetn ot EK). Tesu nodobpenus
BHACAM YACMUYHU NPOMEHU U PEeOaKyul 8 CbOmeemuume CMaHoapmu, OCHOBHO ¢ yei 0a
NPEMAXHAm Couecmsy8aud Henocie008amerIHOCH Wil HeACHOMU 8 NPUTIONCEHUemOo Ha
npasuiama U U3UCKEAHUAMA HA OMOEIHUme CMAHOapmu, KaKmo u 0da ce eHece No-
npeyusHa mepmuronocus Ha noramus. OCHO8HO NpOMeHUme ca HACOYEHU KbM CleOHume

obexmu unu onepayuu: a) 00X6amvm U UUCKEAHUAMA KbM onosecmsgarnemo no MC®PO 12
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NPUWIOXKEHUSA KBM I'OAUILITHUA ®PUHAHCOB OTYET 3A 2016 roquna
ca eanuonu u 3a opyscecmea, kiacuguyupanu no peda MCDO kamo Owpowcanu 3a

npooavicba, 3a pasnpeoenenue Uil Kamo npeycmanoeru 0etinocmu, 6) ommensiHe Ha HAKOU
uskatouenus 3a npunacane Ha MC®@O 1; u 8) uzbopvm Ha poHoo6e 3a PUCKOS KANUMAT UTU
Opyeu no0oOHU NPeOnpuUsmus OMHOCHO OYEHKAMA HA MEeXHUME YUacmusl 6 ACOYUUPaHU U
CLEMECHU OPYIICECMBA NO CRPAGeOIUBA CMOUHOCM 6 nedwanbama uiu sazybamd, Koumo

u3bop moodice da 6voe npasen Ha 6A3a UHOUBUOYATIHA UHBECMUYUS, NPU NBPEOHAYATHOMO U
npusnaeane (MCC 28);

e  MCC 40 (mpomeHeH) — IHBeCTHIIMOHHU UMOTH — OTHOCHO TpaHC(epH Ha HHBECTHIIMOHHA UMOTH (B
cwna 3a roqumHA epuoan oT 01.07.2018 1. — ve e npuer ot EK). Tasu npomsana e ceévpszana c
npedocmassne Ha OONBIHUMETHO NOACHEHUE OMHOCHO YCI08UAMA U KpUmepuume, KOUmo OOnycKam
mpancghep Kom u om kameeopus ,,uneecmuyuonnu umomu”’. Ouje no-cneyuanHo, Ko2amo o6exmvm
Ha mpancgep ca cepadu 6 cmpoedxc npu cmaAna Ha ynompebama um. Taxusa mpancgepu ca
6B3MOJICHU U NO3GOJIEHU, CAMO KO2aMO €A U3NBIHEHU WIU PECn. Ko2amo 6ede He Ca UNBIAHeHU
Kpumepuume U O0eQUHUYUAMA 30 UHBECMUYUOHHU UMOMU — MO02a6d ce npuema, 4e ca Hamye
ookazamencmea 3a cmaHama Ha ynompedoama um. Ilpomana ¢ namepenusma uiu niamoseme Ha

pbkogodcmgomo He ce cuumam 3a 00KA3ameiCmeo 3a NPOMAHA.

@DUHAHCOBUAT OTYET € U3TOTBEH Ha 0a3a Ha MCTOPUUECKATA IICHA.

JpyXecTBOTO BOJIM CBOWTE CUETOBOIHH peructpu B Obarapcku jes (BGN), koiiro mpuema kato
HeroBa OTYETHA BalyTa 3a MpeACTaBiHE. JJaHHUTE B OTYETa W NPUIIOKECHUATA KbM HEro ca INpelCTaBeHU B
XIS JIEBA, OCBEH aKO HEILO APYTrO U3PHYHO HE € YKa3aHO.

[IpencraBsHeTo Ha (UHAHCOB OTYET CHINIACHO MEXIYHAPOIHNUTE CTaHAAPTH 32 (UHAHCOBH OTYETH
M3WCKBAa PBKOBOJICTBOTO Ja HAalpaBW HaW-moOpH NPUOIM3UTENHH OICHKH, HA4HCIEHHS W Pa3syMHO
000CHOBaHU TIPEIITOJIOKEHNS, KOUTO OKa3BaT e()eKT BhPXY OTUETCHUTE CTOMHOCTH Ha aKTUBUTE U MTaCHBHTE,
Ha NPUXOINUTE U Pa3XOJUTE, U Ha OMNOBECTSIBAHETO HA YCIOBHM B3€MaHUS M 3abJDKEHUS KbM JaTaTa Ha
oryera. Te3u MPHUONM3NTENHHN OLIEHKH, HAYUCIECHUS ¥ TIPEIIONOKEHHS ca OCHOBaHM Ha MHQOpMAIusATa,
KOSTO € HallMYHa KbM JlaTaTta Ha (MHAHCOBHUS OTYET, MOPagd KOeTo ObAemuTe (pakTHIecKH pe3yaTaTu onuxa
MOTTIH N1a ObJaT paziudHH OT TiIX (KaTo B YCIOBMATAa Ha (PUHAHCOBA KpH3a HECHTYPHOCTHTE ca II0-
3HauuTenHu). OOGeKTUTEe, KOUTO MPEAIoaraT MO-BUCOKA CTENEH Ha CyOEKTHBHA NPELEHKA WU CIIOXKHOCT
Ha, WIA KBJETO TPEIIONOKEHHATa W  NPHUOJU3UTEIHUTE CUETOBOIHHM OLEHKH ca CBIIECTBEHH 32

(uHaHCOBUS OTYeT, ca onoBecTeHH B [Ipunoxxenne Ne 2.16.

2.2. Cpasnumennu 0annu
JIpy>XeCTBOTO TPEICTaBs CpaBHUTEIHA WHGPOPMAIMSI B TO3M (UHAHCOB OTUET 33 C€HA MPEIXO/IHA
roguHa (mepuon). Koraro e HeoOxoanMo, cpaBHUTENHUTE JaHHH ce peKJacH(UIMpar, 3a Aa ce MOCTHTHE

CbIIOCTABUMOCT CIIPAMO IMPOMCHH B MMPEACTABAHCTO B TCKYIlATa roAnHaA.

2.3. @yukyuonanna eanyma

OdyHKIMOHATHATA BajdyTa W OTYETHATa BajlyTa Ha IIpelncTaBiHe Ha (UHAHCOBHS OTYET Ha
JPYXecTBOTO € OBirapckusT jeB. JIeBbT e ¢pukcupan no 3akoHa 3a bHB keM eBporo B choTHOmEeHne BGN
1.95583:EUR 1.
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2.4. IIpuxoou

[IpuxoanTe B ApYyXECTBOTO ce MpHU3HABAT Ha 0aza MPHHIMIIA HA HAYUCISIBAHE W JIO CTEIEHTa, JI0
KOSITO CTOTIAaHCKHUTE M3TOJAM CE€ MPUA00MBAT OT JIPYKECTBOTO W JTOKOJKOTO MPHXOIHUTE MOTaT HaJIeKAHO Jia
ce U3MepHIT.

[Ipu npenocraBsiHETO Ha yCIYTH, MPUXOJUTE CE MPU3HABAT, OTYMTAHKN eTana Ha 3aBHPIISHOCT Ha
CHeNKaTa KbM JlaTaTa Ha OT4YeTa 32 (PUHAHCOBOTO CHCTOSHHE aKO TO3U €Tall MOXe Ja ObIe HaASKIHO
M3MepeH, KaKTO U pa3XOJuTe, W3BBPIIEHH II0 C/AENKAaTa W PasXOoJWTe 3a MPHUKIIOYBAHETO H, BKJI. Karo ce
B3eMar MoJ{ BHUMaHNE BCHYKH JOIBIHUTEIHN YCJIOBHUS 110 TPHEMaHETOo Ha yCIIyraTta OT CTpaHa Ha KJIMEeHTa.

[IpuxoanTe OT JIMXBH MO TPEIOCTABEHH JIEMIO3UTH CE MPEICTABIT B CTATHITA “‘(PUHAHCOBH PUXOIH”

OT OTY€eTa 3a BCeOOXBaTHHU J0X0O (B rneyanadara Win 3ary6aTa 3a FOI[I/IHaTa).

2.5. Pazxoou

Pa3xonmute B Mpy»XeCTBOTO ce MPHU3HABAT B MOMCEHTA Ha TAXHOTO BH3HUKBAHE M Ha 0a3a MPUHIUIIATE
Ha HAYMCJSIBAHE U ChIIOCTABHUMOCT, HO CAaMO JTOKOJIKOTO MOCIEIHOTO HE BOAM A0 MPU3HABAHETO HA OTYETHU
00€KTH 32 aKTHBH U IMACHUBHU, KOUTO HE OTTOBapAT Ha kpurepuure Ha MCDO u paMkara 3a TAX.

Pa3xonmuTe 3a ObIeIU MEPUONN CE OTJaraT 3a MPH3HABaHE KATO TEKYI Pa3XxolX 3a IepHoja, mpe3
KOMTO TOTOBOPUTE 32 KOUTO CE OTHACST, CE U3ITBIHABAT.

baHkoBuTe Takcu 3a OOCIYy)KBaHE Ha pa3IUIAIIATEIIHUTE CMETKH CE TPETHUPAT KaTo pPa3xXxomd 3a
JICHHOCTTA.

DuUHAHCOBHUTE Pa3XOoJ¥ CE BKJIIOYBAT B OTUETA 3a BCCOOXBATHHsI M0X01 (B mevyanbara i 3arybarta

3a FO):[I/IHaTa), KOTraTO BB3HUKHAT U C€ CHCTOAT OT JIMXBCHU PA3XOAHU 110 (1)I/IHaHCOB JIN3UHT.

2.6. Tpancnopmmuu cpeocmea u 06opyosane
TpaHcmopTHHTE CpencTBa U 000pyABaHETO (OCHOBHO CTOMAHCKH WHBEHTAP) ca MPEACTAaBEHH BEHB
(uHAHCOBMS OTYET MO HCTOpHYECcKa IeHa Ha mpuaoOuBaHe (ceOecTOHHOCT), HamajeHa C HaTpyllaHaTa

aMOpTH3aIKs U 3aryOuTe OT 00E3IICHKA.

Ilvpeonauanno npudodbueane

[Ipy wHpBOHAYATHO TPHUIOOMBAHE TPAHCIOPTHHUTE CPEICTBA W O0OpPYIBAaHETO (IBITOTPANHU
MaTEpUATHU aKTHUBH) CE€ OICHABAT 0 CEO0ECTONHOCT, KOATO BKJIFOYBA MOKYITHATA [IeHA, MUTHHYECKUTE TaKCH
Y BCHYKH JIPYTH TPEKH Pa3Xold, HeOOXOMMMH 3a MPHUBEKIAHE HA aKTHBA B pabOTHO chcrosHuE. [IpeknuTe
pa3xoau OCHOBHO Ca: pa3XOJIH 32 MOATOTOBKA Ha 00EKTa, pa3XoAM 3a 'bpPBOHAUYAHA JI0CTaBKa M 00paboTKa,
pa3xoIuTe 3a MOHTaX, Pa3X0Jld 32 XOHOpapH Ha JIMIa, CBbP3aHU C MPOEKTa, HEMIPU3HAT JaHBUYECH KPEIUT U
Ap.

JpyXecTBOTO € ompeAemio cToidHocTeH mpar ot 500 JB., MOJ KOWTO MPUIOOWTHTE AKTUBU
HE3aBUCUMO, Y€ MPUTEkKaBaT XapaKTepUCTUKATa Ha IbJTOTPAaeH aKTUB, C€ MU3MUCBAT KaTo TEKYyIl pa3Xxol B

MOMCHTA Ha HpI/IZ[O6I/IBaH€TO HUM.

Ilocneosawo ouensasane
N30paHuAT OT JpPYKECTBOTO MOAXOA 3a IOCIeABamia OajaHCOBa OICHKA Ha TPAHCIIOPTHHUTE
cpercrtea M o0OpyIBaHETO € MoOIenbT Ha cebecroiiHoctTa Mo MCC 16 — cebecroifHOCT, HamaiueHa c

HaTpyMaHUTE aMOPTU3AIMN M HATPYIaHUTE 3aryOu OT 00e3IeHKa.
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Ilocneosawu pazxoou

Pa3xomuTe 3a peMOHTH M MOANIPHKKA CE TPHU3HABAT 3a TEKYIIM B IEPHOJAA, MPEe3 KOWTO ca
HampaBeHU. VI3BBpIleHH MOCIICABAIIN Pa3X 0K, CBBP3aHU ¢ TPAHCIIOPTHUTE CPEICTBA U 00OpYABaHE, KOUTO
UMaT XapakTep Ha TOAMSHA Ha OIPENCICHW BH3JIOBH YACTH W arperaTt, WM Ha MPEYCTPOUCTBO H
PEKOHCTPYKIHUS, Ce KalMTaJM3UpaT KbM OalaHcoBaTa CTOWHOCT Ha CHOTBETHHUS aKTHB M CE Mpepasmiiexkia
OCTaThUHHUS MY IIOJIC3CH KMBOT KBM JIaTaTa Ha KanuTanusamus. ChIIeBpeMEHHO, HeaMOPTHU3UpaHaTa 9acT
Ha 3aMCHEHHUTE KOMIIOHCHTH CE M3IHCBA OT OallaHCOBaTa CTOMHOCT Ha aKTHBHTE U CE TPU3HABA B TCKYIIIUTE

pa3xou 3a mepruoaa Ha MpeyCTPOUCTBOTO.

Memoou na amopmu3sayusn
JIpy>KeCTBOTO H3MOJ3BA JIMHEEH METOJ Ha aMOPTH3aIlUs HA JBITOTPAHHHATE MATEepPHATHA AKTUBU
CHOOPA3HO TOJIC3HUS )KHBOT HA OTICITHUTE aKTHBH.
OmnpeaeneHusIT MoJIe3eH KUBOT 10 TPYITH aKTHUBH € KaKTO CJIeIBa:
e 00opyaBaHe 3a BUACOHAOIOACHUE - 3T.
e Ipyro obopyaBaHe - 7T.
® TPAHCIIOPTHHU CPENICTBA - 4 T.

® KOMIIOTPH - 2 T.

AMOpTI/ISI/IpaHeTO Ha aKTUBHUTE 3aI1104Ba, KOraTo T€ Ca Ha PA3IOJIOKCHUC 3a yHOTpe6a.
OHpeZ[eHeHI/IHT CPOK Ha TOOAHOCT Ha I[’BJ'IFOTpafIHHTe MaTC€pUualHu aKTUBH CC€ MNPCPaA3riICKaa B Kpas
Ha BCsKa roJJMHA W IPpHU YCTAHOBSABAHC HA 3HAYUTCIIHA OTKJIOHCHUA CIIPAMO 6’BI[€H1PIT€ OYaKBaHU:A 3a CpOKa

Ha U3IIOJI3BAHC HAa aKTUBUTE, CHINUAT CC KOPUTHPA NEPCICKTUBHO.

Obe3uyenka Ha akmueu

BanancoBuTe CTOWHOCTH Ha IBJITOTPAHHATE MAaTEPHUATHN aKTHBH ITOJIJICKAT Ha TIpEryie 3a 00e3IeHKa,
KOTaTo Cca HAJUIIEC CHONTHS WM IPOMEHH B 00CTOSATENICTBATa, KOUTO ITOKa3BaT, 4e OajaHcoBara CTOHHOCT Ou
MOTJIa J1a Ce OTJIMYaBa TPalHO OT BH3CTAaHOBHMAaTa MM CTOWHOCT. AKO Ca HAaJWIIC TAaKWBa WHIUKATOPH, U
MPHUOIM3UTETHO OmpezeiieHaTa Bh3CTAHOBUMA CTOWHOCT € TO-HHCKAa OT TSIXHaTa OajllaHCOBa CTOHHOCT, TO
MoclIeJHaTa C€ H3MHCBA 10 BH3CTAHOBMMATa CTOMHOCT HA aKTHUBUTE. Bb3cTaHOBHMAaTa CTOMHOCT Ha
IBITOTPAafHUTE MaTepUAHH aKTHBH € IO-BHCOKara OT JIIBETE: CIPaBeUIMBa CTOWHOCT Oe3 pa3xomd 3a
Mpojax0a WM CTOMHOCT B yIoTpeda. 3a onpenesssHeTO Ha CTOHHOCTTA B yIIOTpeda Ha aKTHBUTE OBJICIINTE
MAapUYHH TOTOIM CE¢ JUCKOHTHpAT IO TSIXHATa HACTOSINA CTOMHOCT, KaTO Ce Mpuiara JUCKOHTOB (haKTop
TIPEeIU JaHBIH, KOUTO OTpa3siBa TEKYIIUTE Ma3apHH YCIOBUS U OIIEHKU Ha BpeMeBaTa CTOMHOCT Ha MapuTe U
PHUCKOBETe, CIEMU(GUYHA 3a CHOTBETHHS aKTHB. 3aryOuTe OT OOe3leHKa ce OTYUTAT B OTYeTa 3a

BCeOOXBATHHSA JOXOJ (B Imevyaidara win 3aryoara 3a roguHara).

Ileuanou u 3a2yéu om npooasrcoa
MatepuaHUTe IBITOTPAHN aKTHBU CE OTIIHCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSHHE KOTaTO Ce
M3BAIT TPAWHO OT yMOTpeda W HE CEe OYaKBaT OT TAX OBJCIIN CTOMAHCKA H3TOJHM WIHA C€ TPONajar.

[lewanbure mnm 3aryOuTe OT MpoAaKOM Ha OTHENHW aKTHBH OT TIpylaTa Ha ‘“TPaHCIIOPTHH CPEACTBA H
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obopyzaBaHe” ce ONpeAessT Ype3 CPaBHABAHETO Ha MPHUXOJHTE OT MpopaxOaTa 1 OanaHcoBaTa CTOWHOCT Ha

aKTUBa K'bM JlaTaTa Ha mpofaxkobara. Te ce mocouBat HETHO, KBM “‘ApyrH Moxomu/ (3aryou) oT AeiHOCTTa” Ha

JineBaTta CTpaHa Ha OTYCTA 3a BCEOOXBATHHS J0XO0m.

2.7. Tvpzoecku u opyzu e3emanus

THproBeckuTe B3eMaHUS CE MPECTABAT U OTYHUTAT IO CHPaBeIMBa CTOWHOCT Ha 0a3a CTOHHOCTTA Ha
OpUTHHAJIHO M3najeHara ¢akTypa (cedecTOHHOCT), HamalleHa ¢ pa3Mepa Ha oOe3leHKaTa 3a HechOupaeMmu
CYMH.

[Ipubnm3uTenHara OIGHKA 32 CHMHUTCIIHH M HECHOMpacMH B3€MaHHs ce TpaBH, KOTaTo 3a
chOMpaeMocTTa Ha IpjlaTa CyMa WM 4YacT OT Hes ChIIECTBYBa BHCOKa HecHTypHOCT. HecwOmpaemure
B3CMaHHUs CE W3MIHCBAT, KOTaToO MPAaBHUTE OCHOBaHMS 3a TOBa HACTHIAT. OOe3lleHKa HAa B3EMAaHHATA CE
HAYHCIIsIBA Ype3 ChOTBETHA KOPECIIOHICHTHA CMETKA 32 BCEKH BHJI B3eMaHe KbM JIPYTH Pa3XOoIy Ha JUIleBaTa

CTpaHa Ha OT4CTaA.

2.8. Ilapuunu cpedcmea u napuunu eKeueaieHmMu

[lapwgauTe cCpeacTBa W MapUYHUTE CKBHUBAJICHTH BKJIIOYBAT KACOBHTE HAJMYHOCTH U
pasIIamiaTeTHUTe CMETKH, a MApUYHUTE CKBHUBAJICHTH - KPATKOCPOYHHTE JCMO3UTH B OaHKH, YHHTO
OpUTHHAJICH MaTYPHUTET € TIO-MaJIBK OT 3 Mecela.

3a menwTe Ha M3TOTBSIHETO HA OTUYETA 33 MAPUIHHUTE TIOTOIH

® TMAPUYHUTE MOCTHIUICHUS OT KJIMECHTH W MApUIHUTE IUIAMAHUS KBbM JOCTABYUITU Ca TPEICTaBeHU
opytHo, ¢ BrmoueH JJIC (20%);

® TIpW JIOCTaBKa Ha JbATOTpaiHu akThBH, IutateHuAT JJIC ce mocousa Ha pen “Ilmamanus KbM
JIOCTAaBYMIN K'BM MAPUIHHUTE TIOTOIH OT OMEPaTUBHA JICHHOCT, TOKOJIKOTO TOW yIacTBa U Ce BH3CTAHOBSABA B

OIICPATUBHUTC IMMOTOIU HA JPYKECTBOTO 3da CbOTBCTHUA ICPUO] (MeCGH).

2.9. Tvpzoecku u opyzu 3a0vaxceHus
THproBckuTe W JIPYTUTE TEKYIIH 3aIBDKEHHSI C€ OTYUTAT MO CIpaBeUIMBa CTOHHOCT Ha 0Oasza
CTOWHOCTTAa Ha OpUTHHAJHHUTE (akTypu (IleHa Ha NPHAOOHMBaHE), KOSATO Ce NMpHUEMa 3a CIpaBeInBaTa

CTOMHOCT Ha cAeJIKaTa u 111e 6’1)}16 n31JjarcHa B 6’1))16]]16 cpeuly MoJIy4€HUTE CTOKHU U YCITYTH.

2.10. Ilencuonnu u Opy2u 3a0b7)CeHUA KbM HNEPCOHANA HO COUUATHOMO U MPYOO06o
3aKoHOdamencmeo

TpynoBuTEe W OCHUTYPUTEIIHH OTHONIECHHUS C PAOOTHHIIMNTE M CIY)KUTEIUTE B APYKECTBOTO Ce
OCHOBaBaT Ha pasmopendoute Ha Kojekca Ha Tpyma W Ha pasmopenOuTe Ha AEHCTBAIIOTO OCHUTYPHTEITHO

3aKOHOAAaTCJICTBO B B’I).]'Il"apI/Iﬂ.

Kpamxocpounu 0oxoou

KparkocpounnTe moxoau 3a mepcoHaiia moj ¢opMara Ha BB3HArpa)<IeHus, OOHyCH M COIMAJHHU
JOIUIANaHUsS W TIPHIOOWBKY (M3MCKYeMH B paMKUTe Ha 12 Mecena cliel Kpas Ha Iepuojaa, B KOHTO
MIEPCOHAITBT € MTOJIOKIII TPYI 32 TAX HIIN € U3IBJIHII HeoOXOAMMHUTE YCIIOBHUS) Ce MPU3HABAT KAaTO Pa3Xxoi B

oTYeTa 3a BCEOOXBATHUSA JO0XO01 (B rnevagdara Wid 3ary6aTa 3a FOI[I/IHaTa) B ni€puoaa, B KONTO € MOJ0XKEeH
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TPYABT 32 TAX WM ca M3ITBIHEHN U3UCKBAHUATA 32 TAXHOTO MOJydaBaHe, M KaTo TeKYyIO 3aIbDKeHNe (Clie

NpUCIIalaHe Ha BCUYKHU IIJIATCHU BEYC CyMU H IIOJIaramu ce YI[p’B)KKI/I) B pa3MCp Ha HECAWCKOHTHpaHaTa UM
cyma. I[’I)J'DKI/IMI/ITG OT OJPYKECTBOTO BHOCKH IO COLMAJIHOTO MU 3JpPpaBHO OCUTYPABAHC CC MPHU3HABAT CHIIO
Karo TCKyLl pa3xoda U 3aABbJDKCHHEC B HCIUCKOHTHPAH pa3MEp, 3a€JHO U B MCpHUOAAa HA HAYUCICHUEC Ha
CBHOTBECTHUTC JOXOAU, C KOUTO TC Ca CBbpP3aHU.

KsMm Jarara Ha BCCKH (1)I/IHaHCOB OTYCT APYKCCTBOTO IIpaBU OLICHKA W MPU3HABAHC HAa CyMaTa Ha
PasxoauTe MmO HATpyHnBalIUTE C€ KOMIICHCUPYCMH OTITYCKH, KOATO CE€ OYAKBa Oa 6’BIL€ HU3IIaTCHA KaTo
pe3yiaTar OT HCU3MOJ3BAHOTO INPAaBO HA HATPYIIAH OTIIYCK. B Ol €HKaTra CC BKJIIOYBAT HpI/I6J'H/ISI/ITeJ'IHaTa
OpelcHKa 3a pasxoAguTe 3a CaMUTC BB3HAIPAXKACHHUA MW PasxoguTEC 3a BHOCKHU IO 3adbJDKUTCIIHOTO

00IIECTBEHO U 3[PaBHO OCUTYPSBaHE, KOUTO pabOTONATENST JBIKH BBPXY T€3U CyMH.

Hvnzocpounu 00xo0u npu nencuonupane

OcHOBHO 3ambJDKEHHE Ha paboTomaTens € Ja M3BBPIIBA 33ABIDKUTEIHO OCUTYpsiBAaHE Ha HAETHS
nepcoHan 3a ¢oua “lleHcun”, NOBIHUTENHO 3aTbIDKHTENHO IMeHcnoHHo ocurypsiBane ([3[10), doux
“O6mo 3abomsBane u MaitamHcTBO” (O3M), dounm “bespadoruma”, doung “TpymoBa 3iomoiayka u
npodecnonamHa 6ornect” (T3I1B) m 3apaBHO ocurypsiBaHe. Pa3MepuTe Ha OCHTYPHUTEIHHUTE BHOCKH Ce
YTBBpK/IaBaT chec 3akoHa 3a Oropkera Ha JIOO n 3akona 3a Oromkera Ha H30K 3a choTBeTHaTa roauHa.
BHockuTe ce pasmpenensT Mexmy padoTojarens W OCHTYpPeHOTO JIMIE B CHOTBETCTBHE C IIpaBHiaTa OT
Konekca 3a conmanno ocurypssane (KCO) B croTHOmEHUE 60:40 (20151.: 60:40).

Te3n ocHTypUTENTHM W TIEHCHOHHH IUIAaHOBE, NMpWJIAraHH OT JAPY)KECTBOTO B KadeCTBOTO My Ha
paboTtonaren, ce OCHOBaBaT Ha OBITapCKOTO 3aKOHOJATENCTBO, ca IUIaHOBe ¢ AeuHUpaHn BHOCKH. [Ipu
Te3W TUIaHOBEe paboTONATENAT IUIalla MECEYHO OIpe/eNieHd BHOCKM B abpxaBHUTE (hoHA “IleHcnn”, donx
“O3M”, donx “bespadoruna”, ¢oun “T3[1b”, KakTo W B yHHWBEpCAIHH U MPOQPECHOHATHH MEHCHOHHH
¢oHmoBe - Ha 0a3a (UKCHPAaHW O 3aKOH MPOIEHTH M HiIMa MPaBHO WM KOHCTPYKTHBHO 3aJbIDKCHHUE /A
Jorutaia BeB (YOHIOBETe OBJEIIN BHOCKH B CIIy4aWTe, KOraro Te HsAMaT JOCTaThYHO CPE/ICTBA /1A W3ILIATST
Ha CHOTBETHHTE JIMIA 32 pabOTEHUTE OT TAX CYMH 3a Mepuojia Ha TPYAOBUS MM CTaX. AHAJOTUYHH Ca H
3aJbJDKEHHATA 110 OTHOLIEHHUE Ha 3/[PaBHOTO OCUTYpsIBaHE.

KBbM apykecTBOTO HsIMA Ch3IaeH U (PYHKITMOHUPAI YacTeH TOOPOBOJICH OCUTYpHUTENeH (DOHI.

IInanose c depunupanu 0oxoou

CormacHo Komekca Ha Tpyma paboromarensrT € 3anb/DKEH Jla HM3IDIalla Ha IIepCOHANa TpH
HACTHIIBaHEC Ha MMEHCHOHHA BH3PACT 00C3IIEeTECHIE, KOETO B 3aBUCUMOCT OT TPYIOBHS CTAX B MPEANPHUATHETO
MOKE Jla Bapupa Mexay 2 u 6 OpyTHH paOOTHM 3aruiaTH KbM JaraTa Ha NpPEKpaTsBaHEe Ha TPYIOBOTO
mpaBooTHOIIEHHE. [lo CBOMTE XapaKTePUCTHKHA TE3M CXEMH MpPEICTaBIABAT HEQOHIUPAHU IUIAHOBE C
nehuHUpaHA JOXOIH.

W3uncnennero Ha pa3Mepa Ha Te3H 33 bJDKEHHS Hajara y4acTHETO Ha KBATM(HUIMPAHH aKTIOEpH, 32
Jla MOXKE JTa ce OTpPEJeNH TAXHATa CEerallHa CTOMHOCT KbM JaraTa Ha ()MHAHCOBHS OTYET, IO KOSITO TE Ce
MPENCTaBsAT B OTYETa 32 (DUHAHCOBOTO CHCTOSHHE, a PECIIEKTHBHO M3MEHEHHETO B CTOWHOCTTa UM, Ce
MpeZCTaBsl B OTYETa 32 BCeOOXBAaTHHS JTOXOJ KaTo: a) pa3XxoAWTe 3a TEKYIl W MHUHAJN CTaX, pa3XxoIuTe 3a
JINXBa U €PEKTHTE OT CHKPAIICHUATA U YPSKIAHHUTA Ce IPU3HABAT BEJHATA, B IEPHOJIA, B KOHTO BH3HUKHAT,

U TPENCTaBiIT B TEKyIaTa medyaida Wi 3aryda, 1Mo CTaThs ,,pa3Xxomu 3a mepcoHar”, a 0) edexkrture or
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HOCIIE/IBAIlIUTe OLIEHKH Ha 3aJbJDKEHUSATA, KOMTO IO CBILIECTBO NPEACTABIABAT aKTIOEPCKU Iedandu u

3ary0wu, ce TIpU3HaBaT BEJHATA, B TIEPUOJIA, B KOMTO BE3HUKHAT, M CE TPEACTABAT KbM JAPYTUTE KOMIIOHCHTH
Ha BCeOOXBATHHS JOXOJ, ITO CTaTHA ,,[TOCIICIBAIIM OICHKH Ha TICHCHOHHU IIJIAHOBE C JIe(UHUPAHU JOXOIN .
AKTIOCpPCKUTE TMeYaiOn U 3ary0r MPOU3THIAT OT MPOMEHHU B aKTIOCPCKUTE MPEATOJIOKEHISI M OITHTA.

KbpM nmatata Ha BcekH TOAWINCH (DMHAHCOB OTYET JPY)KECTBOTO HA3HA4YaBa CEePTHU(DHUIIMPAHU
aKTIOEPH, KOWUTO W3IaBaT NOKJIAJ C TEXHHTE WU3YHCICHHUS OTHOCHO IBITOCPOYHUTE MY 3aJTB/DKCHUS KBM
TepcoHaa 3a 00e3IIeTeHNs TPH TICHCHOHHUPaHe. 3a IeTa T¢ IpHIarat KPeIUuTHHS METOJ] Ha TPOTHO3HHUTE
enuauI. CeramiHata CTOHHOCT Ha 3aIBDKEHHETO IO Je(QUHUpaHWUTE JOXOMU CE H3YHCIIBA Upe3
JUCKOHTUpAHE Ha OBICHIMTE MApUYHM TOTOIH, KOWTO CE O4YakBa Ja ObJaT HM3IUIATCHH B PaMKHUTE Ha
MaTypHUTeTa Ha TOBA 3aJbJDKCHUE M TIPH M3IOI3BAHETO HA JUXBEHHUTE PABHUINA Ha JBPYKABHU JBITOCPOIHU

O6J'H/Il"aI_II/II/I C HOZ[O6€H CPOK, KOTUPAaHU B B’I)J'Il"apl/lﬂ, KBIACTO (bYHKHI/IOHI/Ipa 1 CaMOTO APYKCCTBO.

Jloxoou npu nanyckaune

CoprimacHo pasmopenoute Ha Komekca Ha Tpyzda, paboTomaTensaT uMa 3aJb/DKEHHE a W3IUIaTH TpU
MpeKpaTsBaHe Ha TPYIOBHS JIOTOBOP, MPEIH IEHCHOHUPaHe, Ope/ieIecH! BUIOBE 00e3IIeTeH .

JpyXecTBOTO MpH3HABA 3aIBDKEHHUS KbM IIEPCOHANIA MO JOXOAH NMPHU HaITyCKaHe MpeIr HaCThIIBaHe
Ha TIEHCHOHHA BB3PAaCT, KOTaTo € JeMOHCTpUpPaH 0OBBp3Balll aHTRXKUMEHT, Ha 0a3a aHOHCHpaH IUIaH, Ja ce
MPeKpaTH TPYAOBHAT JOTOBOP ChC CHOTBETHUTE JIMIA 03 Jla WMa BB3MOJKHOCT J]a C€ OTMEHH, MM IIPH
(opManHOTO M3IaBaHE Ha JOKYMEHTHTE 3a JOOPOBONHO HamyckaHe. J[oXomu mpu HamyckaHe, TUIaTUMHA
moBedye oT 12 Mecera, ce ANCKOHTHpAT W TMPEICTaBAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE IO TAXHATA

ceramiHa CTOMHOCT.

2.11. /lpyscecmeen kanuman u pesepeu

Heoxum IIporekr EOO/I, kaTo eTHOJWYHO JAPYKECTBO C OrpaHHYEHa OTTOBOPHOCT, € OT
KaTeropusATa Ha KalUTaJdOBHUTE IPY>KECTBA, KOUTO Ca 3aIbJDKEHHU Ja PETHUCTPUPAT B THPTOBCKUSI PETHCTHP
OTIpe/ICTICH MUHHMAJICH pa3Mep Ha KamuTal. EAHOMMYHHAT COOCTBEHHMK OTTOBaps 3a 3aIbJKCHUATA Ha
JIPYXKECTBOTO O Pa3Mepa Ha CBOETO JAJIOBO y4acTHE B KallUTala U MOXE 1a IPETEHANpa BPBIIaHEe Ha TOBa
y4acTHe camMO B MPOU3BOJACTBO MO JIMKBUIALMS WIIH HECHCTOATEIHOCT. JpyKECTBOTO OTYNUTA OCHOBHHUS CH
KaIuTall T0 HOMUHAJIHATA CTOMHOCT Ha PETUCTPUPAHUTE B THPTOBCKUS PETUCTHP JISJIOBE.

TBHpProBCKUAT 3aKOH W JPYKECTBEHUS JOTOBOpP HE MPEABWXAAT 33bJDKEHUE 32 APYXKECTBOTO 1A

¢dbopmupa doun “PesepBen

2.12. Tuzunz

Onepamueen au3une

Jluzuneononyyamen

JIu3uHT, MpU KOWTO HAEeMOAATeNAT MPOABIDKaBa Ja IPUTEKaBa CHIIECTBEHATA YacT OT BCHYKU
PHUCKOBE U CTOITAHCKH W3TOJU OT COOCTBEHOCTTAa BHPXY NAJCHHUS aKTHB, C¢ KJIACH(UIMPa KaTo ONEepPaTHBEH
nu3uHT. [lopamy ToBa aKTHBET HE C€ BKIIFOUBA B OTYETA 32 ((PHHAHCOBOTO CHCTOSTHHE Ha JIM3MHTOIIOTyYaTelIs.

[Inamanusara BBB Bph3Ka ¢ OMEPATUBHUS JTU3UHT CE MPU3HABAT KaTO Pa3XOAH 3a BBHHITHH YCIYTH B
oTYeTa 3a BceoOXBaTHHSI Toxo/ (B meyanbara wim 3arybaTta 3a TOAMHATA) Ha 0a3a JIMHECH METOJI 3a Meproia

Ha JIM3UHTA.
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Jluzuneooamen

HaemomaTenst mpoibiokaBa Ja NPUTEKaBa CHIIECTBCHA YacT OT BCHUKH PHCKOBE U CTONAHCKU
H3rOAM OT COOCTBEHOCTTA BBPXY HaJACHUS akTHB. [lopaau TOBa TO3M aKTHB MPOABDKABa Jia € BKJIIOYCH B
ChCTaBa Ha HETOBHUTE IBATOTPAUHM MaTCPUAIHH aKTHBH KaTO aMOPTH3AIMATa My 3a IEPUOJa CE BKIIIOYBA B
TEKYIIUTE pa3xoau (B meyandara uim 3aryoara 3a rofguHaTa) Ha JIM3UHTOaTelsl.

IMocThIuieHUsITA IO ONEPATHBHUS JIM3MHT C€ MPU3HABAT Karo JOPYTd JOXOOM B OTYeTa 3a
BceoOXBaTHUS 10xon (B mewyaynbara WM 3arybaTa 3a roavHaTa) Ha 0as3a JMHEEH METOA 3a IEepHoAa Ha

JIM3UHTa

2.13. /lanvyu évpxy neuanoama

Texywume Oanvyu BBPXY IedanbaTa ca ONpPEAEICHH B CHOTBETCTBHE C H3UCKBAHUATA Ha
OBArapCKOTO JAaHBYHO 3aKOHOAATEICTBO — 3aKOHA 3a KOPIOPAaTHBHOTO MOA0XO0HO obyarane. HomuHanHaTa
naHbyHa ctaBka 3a 2016 1. ¢ 10% (2015 1.: 10%).

Omcpouenume Oamvyu Ce OMPENEIAT Ype3 MpHiIaraHe OaTaHCOBUS METOJ 3a ONpeciisHe Ha
33Ib/DKEHHETO OTHOCHO BCHUKH BPEMEHHU PA3jIMKU KbM JaTata Ha (PMHAHCOBHS OTYET, KOUTO ChIIECTBYBAT
MEKIy OATaHCOBUTE CTOMHOCTH U TAaHbYHUTE OCHOBU HA OTJCITHUTE aKTHBH U TACHBH.

OtTcpodeHUTe MaHBYHH [ACHBH CC MPU3HABAT 33 BCHYKK OOJIaracMu BPEMCHHHU Pa3iMKH, C
M3KIIOUYEHHE Ha TE3M, MOPOAMIM C€ OT MPHU3HABAHETO Ha aKTUB WJIM I[1aCHB, KOWTO KBbM Jarara Ha
CTOITaHCKaTa OMepaIys He ¢ MOBJIMAI BhPXY CUCTOBOJHATA U TaHbYHATA Teuanba/(3aryoa).

OTcpodeHUTe AaHPYHM AKTHBHM CC MPHU3HABAT 32 BCHYKM HAMASIEMH BPEMEHHH Pas3iUKH M 3a
HEHM3II0I3BAHUTE JaHBYHH 3aTry0H, 0 CTEINCHTA, 10 KOSTO € BEPOSATHO TE Jia CE MPOSIBIT 00paTtHO U 1a Obje
reLepupada B Objelle AOCTaThYHA W obOjaraeMa rnevanba WM Ja C€ MPOABAT 00JjaraeMd BPEMEHHH
Pas3IuKH, OT KOMTO J1a MOTaT J1a Ce MPUCIHAIHAT TE3M HaMalsieMH Pas3jdKd, ¢ U3KIIOYCHHUE Ha Pa3IHKHTE,
MOPOJHM/IM CE OT MPU3HABAHETO HA AKTHMB WM MACHB, KOWTO KBbM JaraTa Ha CTOIAHCKAaTa OMepaius He €

MTOBJIMSIT BEPXY CUCTOBOJHATA U TaHbYHATA Teuanba/(3aryoa).

banancoBara CTOMHOCT Ha BCHYKHU OTCPOYCHU NAHBYHU AKTHUBH CC IMPCTIICKOAAT HA BCsAKA JdaTa Ha
OT4CTa 3a Q)HHaHCOBOTO CbCTOAHUEC U CC€ peaAyuupar A0 CTCICHTA, 10 KOATO € BEPOATHO TC Ja CE IPOABIAT
O6paTHO U Aa CC reHepupa A0CTAaTb4YHO obOmaraema mevanba HiIn NposABABaAllA CC IPE3 CHIIUA IICPUOL
obOaraeMu BPEMCHHHU PA3JIMKH, C KOUTO TC J1a MOTaT Ja 6’I)I[aT npucnagHaTv Ui KOMIICHCUPAHU.

OTCpO‘IeHI/ITe OaHblH, CBBP3aHU C O6eKTI/I, KOHUTO Ca OTYCTCHHU KATO APYrd KOMIIOHCHTHU Ha
BCeOOXBaTHHS JO0XO04 WM Apyra KaluTaJloBa MO3WIUA B OTHETA 3a (bHHaHCOBOTO CbCTOAHHUEC, CBIIO CC
OTYUTAT AHUPCEKTHO KbM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBATHHS J0X0J WIN OajaHcoBa KallWTajoBa

IO3U M.

OtcpodeHnTe qaHBYHHM aKTHBU W ITaCHBH C€ OLIEHSIBAT Ha 0a3a JaHBYHHUTE CTABKH M OCHOBH, KOUTO
C€ OYaKBa Jja ce IPUJIaraT 3a IepuoJia U THIA ONEpalliH, IPe3 KOUTO aKTHUBHUTE CE OYaKBa [1a CE pealnu3upar,
a TIacUBUTE - J]a c€ ypeaAT (1moracsr), Ha 0a3a JaHbYHUTE 3aKOHHU, KOMTO ca B CUJIA WM C TOJIsIMa CTEIeH Ha
CUTYPHOCT Ce OYaKBa Ja ca B CWJIa, M 10 JaHbYHH CTaBKH Ha JIbpikaBaTa (PBbirapus), B 4nsATO IOPUCITUKITUA

CC O4aKBa a €€ peajin3drupa CbOTBCTHUAT OTCPOUCH aKTUB UJIN ITACHUB.
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OTcpoueHN JaHBYHHM AKTHBHM Ha JPYKECTBOTO CE€ MPEICTABIT HETHO CPELly HETOBU OTCPOYECHU

JAaHbYHM ITaCUBH, KOTaTO U JIOKOJKOTO TO C€ SIBSIBA 3a TAX JAaHBUHM IUIATEll B ChOTBETHATA IOPUCIUKIIUS
(Pbbarapus), m To ToraBa W camoO TOTaBa, KOTaTo JAPYKECTBOTO MMa 3aKOHHO IMPaBO Jla M3BBPIIBA WIIH
M0JTy4yaBa HETHHU IIAIIAHUSA HAa TEKYIUM AAHBYHHU 33bJDKEHUS WM B3€MaHUs MO JAHBLUTE BbPXY A0XOAA.
Kem 31.12.2016 r. oTcpoueHHTe NaHBIM BBPXY MeyandaTa Ha JPYKECTBOTO ca OIICHEHW NPH CTaBKa,

BaymHa 3a 2017 1., kosTo € B pasmep Ha 10%.

2.14. Ilpasumencmeenu punancupanus

Be3pb3Me3HM TIOMOIIM OT MyONWYHN MHCTHTYIUH (OOIIMHCKH, IbPYKaBHH W MEKITyHAPOIHH, BKII.
Mo pena Ha u3noi3BaHe Ha EBpomeiickure (OHIOBE W TpOrpaMH) ce MpH3HABA TBPBOHAYAHO KAaToO
oTcpodeH noxof (puHaHCHpaHE), KOraTo € HaJMIEe PasyMHa CHIYPHOCT, Y€ TO Iie ObJe MOIYy4EeHO OT
JPYXKECTBOTO, M Y€ IIOCIEIHOTO € CIIAa3UIIO U CIIa3Ba YCIOBHATA U M3MCKBAHUATA 110 JAPEHUETO.

[IpaBuTencTBeHo puHaHCHpaHe, CBHP3aHO C KOMIIEHCHPaHEe Ha HAalpaBeHU Pa3XOlH, ce IPH3HaBa B
TEKyIIUTe Medason W 3aryOM Ha cucTeMarndHa Oa3a 3a ChIIMS TEpHOA, Npe3 KOMTO ca NpU3HATH U
pasxonure.

[IpaBuTencrBeHo ¢uHAHCHpaHe, CBBP3aHO C KOMIICHCHpaHE Ha WHBECTHUIIMOHHU pa3Xxoau 3a
npuaoOvWBaHe Ha akKTHB, C€ TNPH3HABa B TEKYIIWTE MeyasOW M 3aryOM Ha cHCTeMaTHYHa 0a3a 3a IeHs
NEpUOJ Ha IMOJE3€H XMBOT HA AaKTHBA, NPONOPLMOHAIHO HAa pa3Mepa Ha MpU3HATaTa B Pa3XOOUTE

aMOopTHU3anus.

2.15. Ouenseane no cnpageoiuéa CMoOUHOCH

OrmpeneneHy akTUBU U TACHBH Ha JPYKECTBOTO ce m3uckBa chrinacHo MCDO na ce oneHsBaT u
MPEACTaBAT W/WIIM CaMO OIIOBECTSABAT IO CIpaBeIIMBa CTOMHOCT 3a IeNHTE Ha (PUHAHCOBOTO OTYHTAHE.
JpyxecTBOTO TpHUTeXaBa (UHAHCOBU aKTHBM WM MACHBU OOWYANHO TOA (GopMaTa Ha mbpeo8CcKU U Opyeu
63eManusl (Kpeoumu u 63eMaHusl) U MvpP2o6CKU U Opyeu 3a0baANCeHUs (3aemit).

CrpaBeayBaTa CTOWHOCT € IIeHaTa, KOsTo OM Onia rmoirydeHa npy npofaxxdaTa Ha 1aieH aKTUB WITH
IIaTeHa MPH MPEXBBPISTHETO HA IMAcHB B OOMYaliHa CIeIKa MEKITy HE3aBHCHMH TMa3apHU YYACTHHIA KbM
naraTa Ha oueHsBaHeTo. CrpaBeuinBaTa CTOHHOCT € M3XOAAINA [IeHa U ce 0a3nupa Ha MPEeAIoNoKEHUETO, Ue
omepanusiTa 1Mo mpoaaxbara e ce peaju3upa WM Ha OCHOBHHS Mas3ap 3a TO3W aKTUB WM NAcHB, WIH B
CllyJail Ha JIMIICa Ha OCHOBEH Ma3ap — Hal-M3TOJHUS Masap 3a aKkTHBa Wi nacuBa. KakTo ompeneneHusT
KaTo OCHOBCH, Taka W HaW-M3TOJHUAT IMa3ap ca TaKWBa Ma3apH, JO KOUTO IPYKECTBOTO 3aIBIDKUTEITHO HMa
JOCTBII.

W3mepBaHeTo Ha cIpaBeinBaTa CTOHHOCT ce TPaBH OT MO3MWIMATA HA MPEIIOJIOKEHHUITA H
MIPEIEHKUTE, KOUTO OWXa HAIpaBWIH TOTEHIIMAJTHUTE Ta3apHHU YYACTHHUIIM KOTaTo TE OMXa OMpemessuid
IIeHaTa Ha ChOTBETHHS aKTHB WM TMACHB, KaTO CE JOIYCKa, Y€ Te¢ OMXa JCHCTBAIM 3a MOCTHraHe Ha Hai-
no0pa cTomaHcka u3roja.

[Ipu u3MepBaHeTO Ha CIIpaBeUIMBaTa CTOMHOCT Ha He()MHAHCOBH aKTHBH BUHATH W3XOJIHATA TOYKA €
MIPETOIOKEHUETO KAaKBO OM OWJIO 3a Ma3apHHUTE YYaCTHHIIM Hai-moOpOoTO W Hal-e(EeKTHBHO BBH3MOXKHO
M3I0JI3BAHE HA NTAJICHUS aKTHB.

JpyxecTBOTO TpHiara CrpaBeinBa CTOHHOCT 3a OIIEHKa Ha TOBTapsieMa 0a3a 3a CIIeHUTE aKTHBU

U TIACUBU: KpeOUmu u 63eManusi U mupeo8cku u opyeu 3a0vuicenus. OT IOMyCTUMHTE MOIXOAH (MaszapeH,
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MIPHUXO/IEH U Pa3X0IeH), TOH Half-4ecTO W3MOI3Ba MPUXOIHHS ITOJIXO0/l, KaTO HAi-4eCcTo MpuilaraHaTa TeXHHKa

€ ,,JUCKOHTUPAHU apU4HU IOTOLH .

CrpaBenyBaTa CTOMHOCT Ha BCHYKH aKTHBU M MTACHBH, KOUTO CE OLEHABAT M/HIIM OIOBECTSBAT BHB
(PMHAHCOBUTE OTYETH TIO CIPaBEIMBA CTOMHOCT, C€ KaTeropu3Wpa B paMKHTE Ha CleJHATa Hepapxws Ha
CIIPaBEIMBUTE CTOHHOCTH, & UMEHHO:

e Hugo 1 — Korupanu (HekopuUrdpaHn) na3apHU [EHH Ha aKTUBEH Ia3ap 32 WICHTHYHH aKTHBU WU
MaCUBH;

e Hupo 2 — OueHbYHM TEXHUKH, IIPU KOUTO CE U3MOI3BAT BXOASIIN JAHHU, KOUTO Ca Pa3IUYHU OT
JTUPEKTHO KOTHPaHU IIEHH, HO ca MPSAKO MM KOCBEHO JOCTBITHM 32 HAOJIOJEHHE, BKJI. KOTaTo KOTHPaHUTE
[IEHH ca 00eKT Ha 3HAYHTEITHH KOPEKIHH; 1

e Hugo 3 — OnieHbYHM TEXHUKHU, IPU KOUTO CE U3ION3BAT BXOJAIIM JAHHHU, KOUTO B 3HAUUTENIHATA
CH 4acT ca HeHa0JIro1aeMH.

JpyXecTBOTO IMpHUiIara OCHOBHO CIIpaBeuTnBa cToiHOoCT Hupo 3.

3a Te3n aKTUBH M MAaCHBH, KOUTO CE OIEHSBAT IO CIIPaBE/IINBa CTOMHOCT BBB (PMHAHCOBHUTE OTYETH
Ha ToBTapseMa 0a3za, JAPYKeCTBOTO ITpaBH IPEIeHKa KBbM JaTara Ha BCEKH OTYET Jald € HeoOXOoauM
TpaHchep B HUBaTa Ha HepapXus Ha CIpaBelJMBaTa CTOWHOCT Ha JIa/IeH aKTHB IJIH ITAaCHB B 3aBHCUMOCT OT
pasInoyiaraéMuTe U U3MOJI3BaHUTE KbM Ta3H JaTa BXOASIIMU JaHHHU.

3a 1enuTe Ha OMOBECTSIBAaHMATA Ha CIpaBeAJIMBaTa CTOMHOCT, APY>KECTBOTO IPyHHUpa ChbOTBETHUTE
CH aKTHBM W TACHBHM Ha 0a3a TAXHATa CBHIIHOCT, OCHOBHHM XapaKTEPUCTUKH M DPUCKOBE, KaKTO W Ha

HepapXUYHOTO HUBO Ha CIIPaBEINBaTa CTOMHOCT.

2.16. @unancosu uncmpymenmu

2.16.1. @Qunancoseu akmueu

JpyxecTBOTO Kiacuduiupa cBouTe (PMHAHCOBH aKTHBH B KaTEropwsATa ‘“‘KPEMUTH W B3EMaHU
BKJTIFOYUTEITHO MAPWIHHUTE CPEICTBA M eKBHBaJicHTH. Kiacudukanusara € B 3aBUCHMOCT OT CBHIIIHOCTTA U
nenure (MpeaHa3sHaueHWEeTO0) Ha (UHAHCOBUTE AaKTHMBM KBM JaTaTa Ha TAXHOTO MPUIOOHMBAHE.
PwvroBoncTBOTO Ompenens kimacudukanuaTa Ha (QUHAHCOBUTE aKTHBH HA JPYKECTBOTO KBM JaTaTta Ha
IPBOHAYATTHOTO MM MPHU3HABAHE B OTYETA 32 (PMHAHCOBOTO CHCTOSTHHUC.

OO0wyaitHO IPYKECTBOTO MPU3HABA B OTUYETA 32 (PMHAHCOBOTO CHCTOSIHHE (DMHAHCOBUTE aKTHBU Ha
JaTata Ha ThPTyBaHE — Jarara, Ha KOATO TO ce € 00BBP3aio (00 € OKOHYATEICH aHTAKUMEHT) J1a 3aKYITH
CHOTBETHHUTE (PHMHAHCOBH AKTHBH. BCHYkHM ()MHAHCOBU aKTHBH ITBPBOHAYAHO CE OILEHABAT IO TAXHATA
CHpaBeINBa CTOMHOCT IUTFOC MMPEKUTE PAa3X OJIU IO TPaH3aKIUATA.

DUHAHCOBUTE aKTHBU CE OTIUCBAT OT OTYETA 32 (PMHAHCOBOTO CHCTOSHHE Ha APYKECTBOTO, KOTATO
TpaBara 3a MoJiydaBaHe Ha MApUYHU CPEACTBA (ITOTOIM) OT TE3W aKTUBHU Ca U3TEKIIH, WIH Ca IPEXBBPIICHU U
JPYKECTBOTO € MPEXBHPIIUIIO CHIIECTBEHATA YACT OT PUCKOBETE U IMOJI3UTE OT COOCTBEHOCTTA BBPXY aKTHBA
Ha JPYTO IPYXKECTBO (JIUIE). AKO IPYKECTBOTO MPOMBIDKABA Ja IBPKH CHIECTBEHATA YacT OT PUCKOBETE U
MIOJI3UTE aCOIMHPaHH ChC COOCTBEHOCTTa Ha JajeH TpaHchepupaH (HHAHCOB aKTHUB, TO MPOIBIDKABA Ja
MpHU3HAaBA aKTHBAa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE, HO TPHU3HABA CHINO M OOC3MEUCHO 3aIBIIKCHHE
(3aeM) 3a MTOTYUICHHUTE CPEICTRA.

Kpeoumu u e3emanus ca HeIepUBATHBHH (DUHAHCOBH aKTHBH C (DUKCHPAHU WM YCTAHOBUMH

IJ1alaHus, KOUTO HEC CC KOTUPAT HAa aKTHUBCH IIa3ap. Te ce oueHsaBaT B oT4eTa 3a (1)I/IHaHCOBOTO CbCTOSAHHUC
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Mo TSAXHAaTa aMOPTH3WpyeMa CTOMHOCT NpH W3IMON3BAHETO HAa MeToJa Ha e(eKTHUBHATA JIMXBa, HamMajeHa C

HarpaBCHa O6e3HeHKa. Te3u akTuBU ce BKJIIOYBAT B rpynarta Ha TCKYIUTE aKTUBH, KOTAaTO MATYPUTCTHT UM
€ B paMKHTC Ha 12 MecCla UM B CAUH obuuaeH OIICPATHBCH IUKDBJ Ha APYKECTBOTO, 4 OCTAHAJINTEC — KAaTO
HETCKYIIH. Tazu rpymna (1)I/IHaHCOBI/I AKTUBU BKJIIOYBA: TbBPIrOBCKW B3€MaHMHA, JAPYIrd B3C€MaHUA OT
KOHTPAar€éHTu MW TPETHU Jivla, MapudHu CpE€ACTBA W MApUYHHW CKBHBAJICHTH OT OTYCTA 3a (bHHaHCOBOTO
ChbCTOsSIHUE. JIMXBEHUAT JA0XO04 IO B3€MaHMATA CC IIPHU3HABA Ha baza e(beKTI/IBHa JINXBd, OCBCH IIpU
KpaTKOCPOYHUTC B3CMAHUA IO TPU MECCLA, KbACTO NPHU3HABAHCTO HA TaKaBa JIMXBa € HCOCHOBATCIIHO KATO
HECHIICCTBCHO W B PAMKHTC Ha oouuaHuTe KpCAUTHU YCIIOBUAI. Toit ce nopeacraBsd B OTYCTA 34

BCEOOXBATHHS JTOXOMI KbM "JPYTH TOXOAX OT JeHHocTTa” (B Ieyanbara Wwin 3aryoara 3a ToJInHara).

2.16.2. @unancosu nacusu

OUHAHCOBUTE TACHBHA BKJIIOYBAT 3aJBDKCHHS KbM JIOCTABYMIM H JPYTH KOHTPArcHTH.
[IppBOHAYANHO TE ce MPU3HABAT B OTYETA 332 (PUHAHCOBOTO CHCTOSIHUE IO CIIPaBEJINBA CTOHHOCT, HETHO OT
MPEKUTE Pa3XOoAHW IO TPAH3AKIMATA, a IOCIEABAIIO — [0 aMOPTHU3HMpPyeMa CTOHHOCT IO METoJa Ha

epexTrBHaTa nxBa ([Ipunoxenune Ne 2.9).

2.17. Ilpeuyenku om onpedenawio 3HAUeHUue HPU NPUIAZAHE CUEMOBOOHAMA NOIUMUKA HA

opyycecmeomo. Knrouoeu npuonuzumennu oueHKu u nPeonoi0HceHUus ¢ 8UCOKA HeCUZYPHOCHI.

2.17.1. Akmroepcku uzuucienus

[Ipu ompenensHe Ha ceramrHata CTOWHOCT Ha JBJITOCPOYHHTE 3aIbDKCHUS] KbM IEPCOHAIa TpHU
MIEHCHOHUPAHE Ca M3IMOJI3BaHU U3YHCICHUS Ha aKTIOCPH, 0a3UpaHU Ha MPEIIONO0KECHUS 32 CMBPTHOCT, TEMIT
Ha TEKy4YeCTBO Ha IIEpCOHANa, OBMEII0 HWBO Ha pPa0OTHU 3allilaTH M JHUCKOHTOB (DakTop, KOHTO
TIPEITONIOKEHHS Ca MPEIEHEHH OT PBKOBOJCTBOTO KaTO pa3yMHH M YMECTHH 3a ApyxkecTBoTo ([Ipmioxenne
Ne 15).

2.17.2. Obe3uenku na 63emManus

[Ipubnm3uTenHaTa OIEHKA 3a 3aryOM OT CHMHHUTEIHH W HECHOMpacMH B3EMaHHS CE MPaBH KbM
JaTata Ha BCEKH OTYET, Ha MHIUBUAyaHa 0aza. BaemaHusaTa, IpU KOUTO ca KOHCTATUPAHH TPYIHOCTH TIPU
TSAXHOTO CHOHMpaHe, MOJUIekKAT HA aHAJU3 3a ONpeNesIHE Ha JacTTa OT TIX, KOSATO € peajlHO chOupaema, a
OCTaHaJIaTa 4acT J0 HOMHHAJIa Ha ChOTBETHOTO B3eMaHE Ce NPH3HAaBa B OTYETA 32 BCEOOXBATHHSA J0XOH (B
mevandara WM 3arybaTa 3a roJuHaTa).

Cnen 360 nHM 3akbCHEHHWE OOWYAHO Ce CUMTa, Y€ ca HaJWIle WHAWKATOpU 3a obesneHka. [lpu
MpeleHkaTa Ha ChOMpaeMOCTTa Ha B3eMaHUATa PHKOBOJICTBOTO MPAaBH aHAM3 HA ISJIaTa SKCIIO3MIUSI OT
BCEKH KOHTpareHT ¢ OIJIe]l YCTAHOBSIBAaHE HAa peaslHaTa BH3MOXKHOCT 32 CHOMpPAHETO MM, a HE caMO Ha HUBO
MPOCPOYCHN HWHAWBHUIYaJHA B3EMaHUsS OT KOHTparcHTa. B3eMaHusATa HWIM 4YacTTa OT TAX, 3a KOHTO
PBKOBOJICTBOTO MpEIEHSIBA, Y€ CHIIECTBYBA MHOTO BHCOKa HECHTYPHOCT 3a CHOMpaHETO MM W HE ca

o0e3neueny, ce ode3renssaT Ha 100 %.
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3. IIPUXO/H OT ITPOJAKbA HA YCIIYT'H

Ilpuxooume om npooasxcoa na ycayeu B pazmep Ha 941 x.B. (2015 r.: 1,053 x.J1B.) ca MPUXOAH OT

OXpaHUTEIIHA IEUHOCT.

4. PA3XO/ZH 34 IIEPCOHAJIA

Pazxooume 3a nepconaia BKJIXO4YBAT.”

Paszxosu 3a Tekyiu Bh3HArpaXKISHHS
BHoCKM 1O COLIMATHOTO OCUTYpSIBaHE
Paszxomu 3a connanHu npuaoOUuBKU
Hauucnenu cymu 3a HEMON3BaHU OTITYCKU

Hauuncnenu cymu 3a obe3merenus npu neHcrnonnpane (Ilpunoxenne Ne 15)

5. PA3XO/IU 3A BBHIIIHHU YCIIYTH

Pazxooume 3a 6vHUIHU yciayeu C€ CbCTOMAT OT:

Haemu v KOHCYyMAaTHBH 33 HAE€TH [TOMEIICHUS
CYeroBOAHU M OIUT YCIYTH

TakcH, JaHbBIM U MOIIPHKKA 38 ABTOMOOMIIH
BHOCKH 110 OTiepaTuBeH JTU3UHT

[Moxnpwxkka BUICOHAOIIOICHHE
IMoambprkaHe yUCTOTA

3acTpaxoBKU

KoMyHHKalMOHHH yCITyTH

BaHKOBM U IPyrH TaKCH

Tpynosa menuiuHa
Hpyru yciyru

2016 2015
BGN 000 BGN '000
724 651

131 117

100 96

(1) 2

4 3

958 869

2016 2015
BGN 000 BGN '000
42 37

15 15

6 10

6 6

5 6

4 4

3 4

2 2

2 2

1 1

2 3

88 90

Hauncnenure pa3xoau 3a roJguHara 3a OAWUT IO 3aKOH W JAPpYru CBBP3daHU C OAUTA YCIYI'M Ca B

pasmep Ha 2 x.B. (2015 1.: 2 X.J1B.).

CerimacHo nporoBop ot 01.09.2001 r., mpyxkecTBOTO pabOTH C aKTHBH - Crpajad, MAIIWHH,

CHOPBKEHHA U 000pyIBaHE, TPAHCIOPTHH CPEICTBA M CTONAHCKW MHBEHTap coOocTBeHOCT Ha Heoxum A/l 3a

kouTo 3artania HaeMm 2016 . : 42 x.g1B. (2015 r.: 37 x.J1B.)
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6. PA3XO/IH 3A MATEPHATH

Pazxooume 3a Mmamepuaiu BKIIIOUBAT:

2016 2015

BGN '000 BGN '000

l'opuBa u cmMa30uHM MaTepUaIn 17 20
Martepuanu 3a aBTOMOOIITUTE 12 11
PaboTHO 001EKIIO 12 11
XpaHa 3a Ky4era 3 4
CriomaraTesHi MaTepuaiu 1 2
Hpyru marepuanu 2 3
47 51

7. DUHAHCOBH ITPUXO/TH

QDunancosume npuxoou ca IPUXOIH OT JIMXBU 110 OaHKOBH Jermo3utd 1 x.JiB. (2015 r.: 2 x.J1B.).

8. PA3XO/N 3A TAHBK BbPXY IIEYA/IBATA

OCHOBHHTE KOMIIOHEHTH Ha pa3x00a 3a 0aHbK 8bpXy neuandama ca KakTo cieaBa:

2016 2015

BGN '000 BGN '000
Omuem 3a gceodxeamuusn 00xo0
Hanvuna (3aeyba)/nevanba 3a 200unama no 0aHb4Ha OeKIapayus (153) 46
Texymr pa3xo[ 3a TaHBK BBPXY Ievadara 3a roquHara - 4)
OtcpodeHn JaHbBIM BBPXY Neyandarta 16 5
OO0 NKOHOMM S OT JaHBK BBPXY Ie4a10aTa, 0OTYETEHH B OTUYETA 32
BCEOOXBATHHA J0XO0 16 1
Pagnenue na 0anvuHUA Pa3xoo 3a OAHDUU 6BPXY 2016 2015
neuanbama onpeoesieH CAPAMO CUemoB80OHUA Pe3YImam BGN '000 BGN '000
CueroBonHa 3ary0a 3a roguHaTa (161) 5)
Janbk BBpxXy medandara — 10% (2015 r.: 10%) 16 1
00110 MKOHOMESA OT JAHBK BLPXY neyajdara,
OTYETEeHH B 0TUYETA 32 BCEOOXBATHHS J0OXO/ 16 1
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9. TPAHCIIOPTHH CPE/ICTBA U OBOPY/IBAHE

Tpaucnopmnuu

Oobopyosane cpedcmea Oowo
2016 2015 2016 2015 2016 2015
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

OTyeTHa CTOHHOCT
Canjo Ha 1 ssHyapu 210 209 81 81 291 290
[Mpunobutn - 2 19 - 19 2
Wznesnn - 1 2 - 2 1
Cagayo Ha 31 nekeMBpHU 210 210 98 81 308 291
HaTgynaHa aMopTH3anus
Cagpo Ha 1 sinyapu 203 159 81 80 284 239
Hauuncnena amopTu3anus 3a
nepruoaa 4 45 - 1 4 46
Ortnucana aMopTH3aLUS - 1 2 - 2 1
Caupo Ha 31 nexemBpHU 207 203 79 81 284 284
Bbanancosa croiinoct Ha 31
JeKeMBpHU 3 7 19 - 22 7
BanancoBa croiiHocT Ha 1
sIHyapu 7 50 - 1 7 51

OrueTHaTa CTOMHOCT Ha HAITHJIHO AMOPTU3UPAHUTC I[’BHFOTpaI;'IHH MaTrepuaiHu aKTHBHU, KOUTO CC

MOJI3BAT B IGHHOCTTA Ha JpyKecTBOTO KbM 31.12.2016 1. e 282 x. 1B. (31.12.2015 r.: 255 x. 11B.).

Kem 31.12.2016 r. He ca yuypeleHM TEXECTH BBbPXY IBJITOTpaliHM MaTepUaHU AKTUBU Ha

npyxectBoro (31.12.2015 r.: Hama).

10. AKTUBH 110 OTCPOYEHH /TAHBIIH

AKmueume no omcpouenu oanvyu om nevanbama KbpM 31 ITeKeMBpU ca CBBP3aHU ChC CIEIHUTE

00EKTH B OTYETA 3a (l)I/IHaHCOBOTO CBCTOSHHC!

Janpuna 3aryoa

Wmotn, MammHu 1 000pyABaHe
Hauncnenus 3a 1pArocpoyHM 3aBIDKEHUS KbM
IepcoHasa npy NeHCUOHUpaHe

Hauncnenus 3a HeM3IOJI3BaH ILIaTeH OTITYCK

HOXOZ[I/I Ha (1)I/ISI/ILIGCKI/I JMia

O06ui0 akmueu no OMcpoUeHu OaHvyu

epemenHa epemenna
pasuxa 0aHbK pasuxa Hanvx
31.12.2016  31.12.2016 31.12.2015 31.12.2015
BGN 000 BGN 000 BGN 000 BGN 000
153 15 - -

50 5 46 5

42 4 38 4

1 - -

3 1 2 -

249 25 89 9
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HBI/I)KGHI/IGTO B OTCPOYCHUTEC JaHBYHHU aKTUBHU € MPCACTABCHO ITO-A0JTY:

Omcpouenu 0aHDUHU AKMUGU

Jlarpuna 3aryba

Hauncnenus 3a 1pArocpoyHM 33BIDKEHUS KbM
HEepCOHaNa NpYU NEHCHOHUPAaHe

WNmotu, MamuHu 1 000pyIBaHe
Joxoau Ha pUBMICCKH JIHITA

Omcpouenu 0aHDUHU AKMUGU

Hauncnenus 3a 1pArocpoyHM 3aBIDKEHUS KbM
IepcoHasia npy NeHCUOHUpaHe
Wmotn, MammHu 1 000pyABaHe

Ilpuznamu ¢

Canoo na 1 neuanoama uau Canoo na 31
Anyapu 3azybama 3a Oekemepu
2016 2. 200unama 2016 2.
BGN '000 BGN '000 BGN 000
- 15 15
4 - 4
5 - 5
- 1 1
9 16 25
Ilpuznamu ¢
Canoo na 1 neuanoama uau Canoo na 31
aAnyapu 3azybama 3a Oekemepu
2015 2. 200unama 2015 .
BGN '000 BGN '000 BGN 000
4 -
- 5
4

HpI/I MPHU3HABAHCTO Ha OTCPOYCHUTC NAHBYHU AKTHBU € B3€TA NPCABHUIA BCPOATHOCTTA OTACITHUTC

Ppas3jiukKu Ja uMmar O6paTHO MMpOABJIICHUE B 6’BI[€H_[€ U BB3MOXHOCTHUTC Ha MOPYKECTBOTO [Ja T'CHEpHUpaA

JOCTarbyHa JaHbyHa Iedanoa.

11. MATEPUAJIHHU 3AIIACH

KoM 31.12.2015 1. mamepuannume 3anacu Ha npykecTBOTO ca B pa3Mep Ha 3 x.B. (31.12.2015 .

10 X.J'IB.) " IpCACTAaBJIABAT HEPA3AAACHO pa6OTHO 00JIEKJIO U HAJTMYHO ropuBO B aBTOMOOUIIHTE.

12. TPYT'H B3BEMAHUA U IIPE/ITVIATEHHU PA3XO/TH

Bsemanus no nporpamu ot AreHIusTa o 3aeTocTTa
3acTpax0BKH, Kacaelly CIeBalll OTYETEH IIEPHOJ

2016 2015
BGN '000 BGN '000
4 -

2 1

6 1
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13. IAPUYHHU CPE/ICTBA U TAPUYHU EKBUBAJIEHTH

Hanuynure xpM 31 nexemspu 2016 r. mapuuHu CpencTBa U MapUYHU €KBUBAJIECHTH B pa3Mep Ha 289
x.JB. (31.12.2015 r.: 442 x.;1B.) ca B JieBa MO pa3IIaIaTeITHU W JCTO3UTHU CMETKU Ha JPYKECTBOTO B
YuauKpenur bynbank A/l, knon Xackoso u LIKb AJl, xmor Xackogo.

[TapuuanuTe cpexcTBa B pasnialiaTeTHUTE CMETKU Ca OJIMXBSBaHH IIPH JIMXBeHH paBHUIA 10 0.75%

TOJWIITHA JINXBA, a 110 AEMO3UTHUTE CMETKH 10 1.1%.

14. COBCTBEH KAIITHTAT

Kbm 31 nmekemBpu 2016 r. pecucmpupanuam kanuman Ha JpPY>XECTBOTO BBb3NHM3a Ha S5 X.JIB.
(2015r.: 5 x.11B.), pasnpeneneH B 50 6pos psmoBe ¢ HoMUHAIHA cToiHOoCT 100 J1B. Ha 1 7501

dopmupanara 3aryba ot aeiHOCTTa Ha Mpy)kecTBOTO 3a 2016 1., B pasmep Ha 145 x.B. (3a 2015 1.
4 x.11B.). [1o penrenue Ha eMHONUYHUS COOCTBEHUK Ha IPYKECTBOTO, 3arybaTa or 2015 1. B pa3mep Ha 4 X.JIB.
e mokpuTta ot Goux Pezepsen.

[penzuncnenusra Ha 3aIBDKEHUATA KbM ITEPCOHANA TIPU TIEHCHOHKUPaHe, JOPMUpPAHH BBB BPB3Ka C

m3uckBanusata Ha MCC 19 (Ilpumosxenre Ne 15) ce oTuntar B HaTpynaHu medanon/(3aryon).

15. 3AIBJIKEHUA K'BM IIEPCOHAJIA IIPH IIEHCHOHHUPAHE

3agpiKeHuATa KbM IIepcOHaja MpU TEHCHUOHUpPaHE BKJIIOYBAT CeraliHaTa CTOWHOCT Ha
3aIBJDKCHAETO Ha JIPYKECTBOTO 3a U3ILUIANaHe Ha 00e3MIeTeHUs Ha HAaeThs mepcoHal KpM 31.12.2016 1. mpu
HACTHIIBaHE Ha MEHCHOHHA BB3pact. ChritacHo pasmnopendute Ha Kozmekca Ha Tpyma paboToaTeNsIT CiieaBa
Jla M3IUTama o0e3meTeHns Ha pabOTHHUIINTE U CIYKUTEIHUTE TP IEHCHOHUPaHe — OT 2 10 6 OpyTHU MeceyHH
pabOTHH 3aIlIaTH CIIOPE]] TPYJIOBHS CTaX B IPYKECTBOTO.
3a ompenensiHe Ha JIBJITOCPOYHUTE CHU 3aJIbJDKEHUS KbM IEepCcOHaNa JPYKECTBOTO € HamlpaBUJIO
aKTIOEpPCKa OIIEHKAa, KaTo ¢ TON3BANIO YCIYIHTE Ha cepTH(UIMpaH akTioep. Ha 0a3a Ha W3rOTBEHHS OT
aKTIOepa JOKJIaJ € OIpeelieHO 3aIbJDKCHUE B 0TUeTa 32 GUHAHCOBO ChCeTOsTHHE KbM 31.12.2016 1.
N3meHeHneTo B ceramiHaTa CTOMHOCT Ha 3aJbJDKEHUSITA KbM IE€pCOHaNa MpPH NMEHCHOHUPAHE U

OTIpEIENITHETO Ha aKTIoepcKaTa (rmevasba)/3aryda e KakTo cieBa:

31.12.2016 31.12.2015

BGN'000 BGN'000
CerammHa cTOiiHOCT Ha 3a1bJIKeHUATA Ha 1 siHyapu 27 24
Pasxop 3a TeKyI cTax 3a roAnHara 3 3
Pasxon 3a TUXBU 3a roguHara 1 1
Herna akTroepcka 3ary6a/(medanoa), mpu3Hara 3a mepuoja - (1)
Edektu OT mocieaBamiy OIEHKH 33 TOIUHATA, B T.4. 5 -
AKTIOEPCKH 3aryOu OT KOPEKIIMH, Ib/DKAIK CE Ha ONHTa 8 7
AKXTIOEPCKH TeuajiOu 3a meproja OT MpoMsAHATa Ha JeMOrpad)CKUTe
MIPEATIOIOKEHHS (3) (7)
CeraniHa cTOHHOCT Ha 3aQbJKeHHEeTO Ha 31 JekeMBpH 36 27
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Hauncnenu CyMH B OTYCTa 3a BCeOOXBAaTHHUS J0XO0J MO ABITOCPOYHH JOXOIHW Ha IMEpCOHAJIa IPU
NEHCUOHHPAHEC Ca:

2016 2015
BGN'000 BGN'000
Pasxop 3a Texyin crax 3 3
Pa3xon 3a muxBu 1 1
Herna akTroepcka medanba, mpu3HaTa 3a mepuosna 5 (1)
KoMnoneHnTH Ha pa3xoauTe no 1mjiaHoBe ¢ fe) HHUPaHU T0XO/H,
NPU3HATH B Nleyay0aTa WM 3arydoara 9 3
Edexktn or mocnenBamm ONeHKHM Ha 3aIBbJDKEHHATAa KbM IEpCOHANA
TpY TICHCHOHHpPaHe: 5 -
AKXTIOEpCKH 3aryOH OT KOPEKIIWH, ABIDKAIIH Ce Ha OTHTA 8 7
AKTIOEpCKH Tedasion 3a Tepuoja OT MpoMsHaTa Ha JeMorpadCKuTe
TIPEATIONIOKEHHS (3) (7)
KoMnoneHnTH Ha pa3xoauTe no 1mjiaHoBe ¢ fe) HHUPAHU TOXO/IH,
NMPU3HATH B IPYTH KOMIOHEHTH HA BCeOOXBATHHSA A0XO0/ 5 -
O6mmo 4 3

IIpu ompenensHe Ha ceramHara croifHocT kbM 31.12.2016 r. ca HanpaBeHU CIETHUTE OCHOBHU

AKTIOCPCKH MMPECATIOJIONKCHUA:

e 33 ONpeneIIHe HA JUCKOHTOBHSA (haKTOp € M3IMOJI3BaHa HOpMa Ha 0a3a TOJHMIICH JTUXBEH MPOICHT B
pasmep Ha 2.0% (2015 r.: 2.4 %). HampaBeHOTO mpenmoioxeHne ce Oa3upa Ha TaHHHUTE 3a
noxoaHocTTa Ha apyrocpounute JJLK ¢ 10 roguinen Matypurer;

® TIPEANONOKECHHETO 3a OBACIIOTO HUBO Ha pabOTHHTE 3alulaTH ce 0a3upa Ha NpeaocTaBeHATa
WH(pOpMaIH OT PHKOBOJICTBOTO Ha JAPYXKECTBOTO H € B pasMep Ha 1% - 1% ronuieH pbeT cripsaMo
npenxoaaus ordereH mepuox (2015 1.:1%- 10%);

® CMBPTHOCT — U3IMOJI3BAHU ca OMOMETPUYHU Tabimmy mo 4.6, a2 or Hapenba Ne 19 3a cmbpTHOCT,
cwriacHo Pemenne No881-TTOJ] ot 22.12.2016 1. Ha 3amecTHUK-TIpeAcenaTens Ha KOH prroBenem

ynpasieHue Ha OcuUrypHUTeneH Haaz30p.

To3u mwian ¢ neGUHUPaHU JOXOAM Ch3JaBa SKCIO3HIMA Ha JAPYKECTBOTO ChM CIICIHHTE PHCKOBE:
WHBECTHUIIMOHCH, JTMXBEH, PUCK, CBBP3aH C JBITOJCTHETO M PUCK, CBHP3aH ¢ HAPACTBAHETO HAa pabOTHHUTE
3amaTti. PHKOBOACTBOTO HA JAPY>KECTBOTO TH ONPEACIS 110 CICIHUS HAYUH:

® 33 WHBECTHIIMOHHHS — JIOKOJKOTO TOBa ¢ HEhOHAMPAH IUIaH, APYKECTBOTO CIIEBA Jla HAOIIOIaBa U

TEKYIIO OayaHcHpa MPEICTOSAIINTE TIANIaHus 10 HETO ¢ OCHTYPSBAHETO HA JIOCTATHUCH MapHICH

pecypc. VIcTOpUYECKHAT OMHMT, & CTPYKTypaTa Ha 3abDKCHUETO, TIOKA3BaT, Y€ HEOOXOMUMUST IO

TOIMHH PECYPC HE € CHIIECTBEH CIPSIMO 00NIaliHO MOIIBPIKAHUTE JTUKBUIHU CPEICTBA;

e 33 JUXBEHHWSA - BCAKO HaMajeHWe Ha noxomHocrra Ha JIIK ¢ momoOHa CpoYHOCT BOAM 1O

YBCIMYCHHEC HA 3aIbJDKCHUCTO I10 I1JIaHa,
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® 33 PHCKA, CBBP3aH C IBJITOIETHETO - CETAlIHAaTa CTOMHOCT Ha 3aJbJDKEHUETO KbM IIEPCOHANA IPHU

NEHCUOHHPAHE CC H3YUCIIsIBA HpPIJ'IaFafIKPI Haﬁ—z[06paTa NpelcHKa M aKTyaliHa I/IH(bOpMaHI/Iﬂ 3a

CMBPTHOCTTAa HAa YYAaCTHHUIMUTC B IIJIaHA. YBenuueHueTo Ha NPpOABJDKUTCIIHOCTTA Ha JXHUBOTA ou

MOBJIMAJIA 3@ CBCHTYAJIHO YBCIIMYCHHUEC HA 3aABJDKCHUCTO. Hpes OCJIICAHUTC I'OJUHH CC Ha6n}oz[aBa

OTHOCHUTCIIHA YCTOfI‘lPIBOC’T Ha TO3M I10Ka3arcil.; n

® 34 pUCKa, CBbP3aH C HAPACTBAHCTO HA pa60THI/ITe 3aIlJIaTH - CeralllHaTa CTOMHOCT Ha 3abJDKEHUETO

KBM IepCcoHalIa IPH ICHCHOHUPAHE CE U3YHCIIIBA IIPWIATaiKy Hali-100paTa mpereHka 3a ObIemoTo

HapaCTBaHC Ha pa6OTHI/ITe 3aIllJlaTu Ha Y4YaCTHHUIHWUTC B IIJIdHA. TakoBa YBCIIMICHUC ou JOBECJIO A0

YBCINYCHHEC HA 3aIbJDKCHUCTO Ha IJIaHaA.

AHamu3bpT Ha YYBCTBUTCIHOCTTA Ha OCHOBHHUTEC AKTIOCPCKH MNPCAINOJOXCHUA C€ OCHOBaBa Ha

PAa3yMHO BB3MOXXHUTEC MPOMEHHU B TC3U MPCAIIOJIOKCHUA KbM Kpas Ha OTHCTHUA MEPUOA KATO CC IMMpHEMa, €

OCTAHAJIUTC OCTABAT HCIIPOMCHCHHU.

Edexrpr or m3meHennero (yBenudeHHe WM HamaieHue) ¢ 1 % Ha pbcra Ha 3amiaTUTe W Ha

JIMXBCHUA TIPOLCHT BBPXY o6maTa CyMa Ha pasxOoauTC 3a TCKYUl CTAX W JIMXBU W BBPXY HACTOAIIATA

CTOMHOCT Ha 33JbJDKEHUETO 3a U3ILIalllaHe Ha I[e(i)I/IHI/IpaHI/I J0XO04H P ICHCUOHUPAHE € KAKTO CJICABA:

H3menenue na puvcma na 3anjiamume

YBenuduenne/(HaMaleHUE) BBPXY Pa3XOIHTE 3a JIMXBH U TEKYII CTaX
3a 2016 T.

YBenuueHue/(HaMaJeHe) Ha HACTOSIIATa CTOMHOCT Ha 33 IbJDKCHAETO
kpM 31.12.2015 1.

H3menenue na 1uxeenusn npouenm

YBenuueHne/(HaMaleHHE) BEPXY Pa3XOIHTE 3a JIMXBH U TEKYII CTaX
3a 2016 T.

YBenuueHue/(HaMaJeHe) Ha HACTOSIIATa CTOMHOCT Ha 33 IbJDKCHAETO
kbpM 31.12.2016 1.

CpenHata TPONBIDKUTETHOCT HA JBJITOCPOYHOTO 33TBIKCHHE KBM

nehUHUpaHA JOXOAH € 6.3 TOAMHU.

Yeenuuenue
cl%
BGN 000

2)

Yeenuuenue
cl%
BGN 000

2)

Hamanenue
cl%
BGN 000

Hamanenue
cl%
BGN 000

nepcoHajia IO IUIaHa C

OuakBaHHTE IJiamaHusa Ha OﬁeSIHeTeHI/IH Ipu NMCHCUOHUPAHEC 110 IJIaHa C I[e(bI/IHI/IpaHI/I J0XO04Hu 3a

CIIEIBAIINUTE 5 TOAUHH € 31 XUII.JIB.
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16. 3AIBJUKEHUA K'BM IIEPCOHAJIA H OCHTI'YPUTEJ/IHH ITPE/IIIPUATUHA

31.12.2016 31.12.2015
BGN '000 BGN '000
3aabiKeHUs KbM IMEPCOHANa, B T.4. 49 41
Texywu 3a0vaoicenust o 00X00U 3a mecey 0eKemepu 48 39
Hauucnenus 3a nenonssanu Komnencupyemu ommnycKku 1 2
3abIDKEHHS IO COIMATHOTO OCUTYPSIBAHE 32 M.JICKEMBPHU 27 19
Tlo mexywu 3a0vadicenust 3a mecey oekemspu 27 19
76 60

17. 3ABJUKEHHA 3A IAHBIIH
31.12.2016 31.12.2015
BGN ‘000 BGN ‘000
JIC 10 14
JlaHbIu BBPXY MOXOTUTE HA (PU3UIECKUTE JIHIIA 11 9
Kopnopatusen nanbk 1 -
22 23

HaH’I)LIHa peBu3uA C€ HU3BbBPUIBA B IMNETrOAUIICH CPOK OT M3TUYAHC HA roguHaTa, Mpe3 KOATO €

nogaacHa AaHbYHATA ACKJIIapalus 3a CbOTBCTHOTO 3aABbJIXKCHHC. PeBususta MOTBBPIKIaBa OKOHYATCIIHO

JAHBYHOTO 3aJAbJDKCHUC Ha CBHOTBETHOTO APYKECTBO - AJAHDBYHO 3aABJDKCHO JIMIE, OCBEH B H3PHUYHO

OpeaABUACHUTC OT 3aKOHOAATCIICTBOTO ClIydau.

210 Jarara Ha U3JaBaHC Ha TO3W OTHUET B JPYKECTBOTO Ca HsAMA U3BbPIICHU PCBU3UU U IMIPOBCPKU.

18. 1PYT'H TEKYIIIU 3A/Ib/IKEHHA

ﬂpyzume mexKyuwiu 3a0b/12CeHUA BKITIOUBAT:

31.12.2016 31.12.2015

BGN ‘000 BGN ‘000

VY IpBXKKH OT 3aIJIaTUTE Ha MTEPCOHANA 33 M. IEKEMBPH 2 2
3aabpmKEeHUST KbM JOCTaBUHIIN 2 1
4 3
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19. VIIPABJIEHUE HA ®PHHAHCOBHA PUCK

CprKTypaTa Ha (bPIHaHCOBI/ITe AKTHWBU U ITIaCMBH U KaKTO CJICABA:

DUHAHCOBU aKTUBHU 31.12.2016 31.12.2015
BGN’000 BGN’000

Kpenntu u B3emanus, B T.4.
B3emanus oT cBBp3aHu IULA 184 184
[Tapuunu cpencTBa U NapUYHU €KBUBAJIEHTH 289 442
473 626
DUHAHCOBU IACUBU 31.12.2016 31.12.2015
BGN’000 BGN’000

DUHAHCOBH MACHBY M0 AMOPTH3MPAHA CTOHOCT
3aabiKeHUs KbM CBbP3aHH JIUIA 4 3
3aabIDKEHNS] KbM JOCTAaBUHIN

[\
—

B xopa Ha o0nuaiiHaTa cu CTONAHCKa AEHHOCT IPYKECTBOTO MOXKE Jla ObJie U3I0KCHO Ha Pa3IuiHU
(bMHAHCOBU PUCKOBE, Hali-BaAXKHUTE OT KOMTO ca: ITa3apeH PHUCK (BKIIOYBAI BaJlyTeH PHUCK, PUCK OT MPpOMsHa
Ha CIpaBe/UIMBaTa CTOMHOCT W IICHOBU PHUCK), KPEIUTEH PUCK, JHUKBUIEH PUCK M PUCK Ha JIMXBEHO-
00BBp3aHN mapuyHH morond. OOMIOTO ympaBlieHWe Ha pucka € (DOKYCHpPaHO BBPXY TPYJHOCTUTE TIPH
MPOTHO3MpaHe Ha (MHAHCOBHTE IMa3apy W IOCTUTaHE MHUHHMHU3MpAHE Ha IMOTEHIHAIHUTE OTPHIIATEITHH

e(l)eKTI/I, KOHUTO OMxXa MOIJIH na €€ OTpasAT BbpPXYy (l)I/IHaHCOBI/ITe PE3YJITATH U CbCTOAHHEC HA APYIKECTBOTO.

TGKYHIO (1)I/IHaHCOBI/ITe PUCKOBE C€ I/UleHTI/ICI)I/IHI/IpaT, HU3MEpBAT " Ha6J'IIOI[aBaT C IIoMoITa Ha
Pa3JInMdYHU KOHTPOJHU MCXAaHU3MH, 3a Od CC ONPCACIIAT aACKBATHU LCHU HA YCIYTUTC HA JPYXKCCTBOTO U Ha
MOPUBJICUCHUA OT HEro 3a€MCH KalluTall, KaKTO U Ja CC OLCHAT aJCKBATHO IMa3apHUTC o0cTosTENCTBA HA
MOPaBC€HUTC OT HCTO MHBCCTULIUU U (1)OpMI/ITe Ha MOAAbpIKAaHE Ha CBO6OZ[HI/IT6 JIMKBUIAHHU CPpEACTBA, oe3 Ja cc

JIOIyCKa HEOIpaBIaHa KOHIICHTPAIIUS Ha aJICH PHCK.

VnpaBieHHETO Ha PUCKa B JPYKECTBOTO C€ OCBIIECTBABA TEKYIIO OT PHKOBOACTBOTO U B PaMKUTE
Ha Tpymnara, KbM KOSATO TMpPUHAUICKH IPYKECTBOTO, CBHIVIACHO MOJHTHKA OMpeiesieHa OT COOCTBEHHKA.
ChBeTHT Ha JUPEKTOPUTE HA JPYKECTBOTO-ETHOIMYEH COOCTBEHHK € Ne(pHHUPaT OCHOBHHUTE IIPHHIUIH Ha
00I0TO ynpaBieHUEe Ha (UHAHCOBHUSA PUCK, HA 0a3aTa Ha KOUTO ca pa3pabOTEHU KOHKPETHUTE (TIUCMEHU)
MPOIIEYPH 32 YIpaBJIeHHE Ha OTJIEHATE CIIEIM(PUIHN PUCKOBE KaTo BaJyTeH, IICHOBH, JINXBEH, KPEJUTEH U

JIMKBUACH, W 3a pHUCKa IIPH U3IMOJI3BAHECTO HAa HEACPUBATUBHU HHCTPYMCHTH
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Iazapen puck

a.Banymen puck
JpyXecTBOTO HE € M3JI0KEHO Ha 3HAYUTENIeH BaJyTeH PHUCK, 3al[0TO BCUYKH HETOBU ONEpalid U

CIACIIKH Ca ACHOMHWHUPAHU B 6”I)J'IFapCKI/I JICBa.

0. Ilenosu puck
JpyXecTBOTO HE € M3JI0KEHO Ha JUPEKTEH IIEHOBH PHCK, 3aIOTO IMpeUIaraHUTe OT JPYXKECTBOTO
YCIIYTH ca IpeHa3HauYeHH OCHOBHO 3a €IHOJMYHHS COOCTBEHHK M OCTAHAIUTE JAPYXKEeCTBa OT Tpymara, KaTo

OCHUTC Ca 6aSI/IpaHI/I Ha ce0ecTOMHOCTTa Ha yciayrara Iuiroc HaI[6aBKa.

Kpedumen puck

OcHoBHHTE (PMHAHCOBH aKTUBH Ha JAPYKECTBOTO ca MapH B Opoil 1 B 0aHKOBH CMETKH, THPTOBCKH U
JPYTY B3€MaHMUs.

Kpenuren puck € OCHOBHO PHCKBT, NpU KOHTO KIMEHTUTE (M JpYIUTE€ KOHTpPareHTH) Ha
JPYXKECTBOTO HAMA Ja ObJaT B CHCTOSIHHE Ja M3IUIATAT M3IUI0O M B OOMYAaHO TMPEIBHICHUTE CPOKOBE
JBIDKMMUTE OT TAX CYMHM IO ThPIOBCKHUTE B3€MaHMS.

JpyxecTBOTO HsAMa TMONHTHKA Ja TMpoJaBa C OTCpodeHH Iutamanusi. CpOupaeMocTTa H
KOHIIGHTpAIMATa Ha B3€MAHUATA C€ KOHTPOJIHPA TEKYIIO U CTPUKTHO ChIJIACHO YCTAHOBEHATA MOJMTHKA Ha
IpyXecTBOTO. JIOMBIHHUTENHO CcTa0MIM3UpaImo OOCTOATENICTBO € TOBa, Y€ OCHOBHM KIMEHTH Ha
JPYXECTBOTO Cca eqHONMYHUS cobcTBeHMK Heoxum AJl M ocraHamuTe IpyKecTBa OT IpyraTa, KOSTO UMa
CTpOTO MpeBapUTEITHO IJIAHUpaHe U YIIpaBJIeHHe Ha CBOOOIHUTE PECYPCH.

HapH‘IHPITe onepanuy ca OrpaHu4CHu 10 0OaHKH C BUCOKaA penyranuvsd U JIMKBUJHA CTaOMITHOCT.

Jlukeuden puck

.HI/IKBI/IZ[HI/IHT PHUCK CC MU3pa3siBa B HEraTUBHATA CUTYyallld APYKECTBOTO Aa HE 6’1)]16 B CbCTOAHUC A
OCpCIIHEC 6G3YCJ'IOBHO BCHYKHU CBOM 3aABJDKCHHA CBITIACHO TCXHHA ITaACK. To MpOBCXKJAa KOHCCPBATUBHA
MOJIMTUKA 1O YIIPAaBJICHUE HA JIMKBUAHOCTTA, YPE3 KOATO MOCTOAHHO MOAABPIKA ONITUMAJICH JIMKBUCH 3ariac
nmapuiHu CpeacCTBa, I[06pa CITOCOOHOCT Ha Cl)I/IHaHCI/IpaHe Ha CTOIIaHCKaTa CH ,Z[eﬁHOCT, BKIIFOUUTCIIHO 4YpE3
OCUTYpsSIBAHC M MOAADbPKAHE HAa AaACKBATHHU KPCAWUTHU PECYpCHU U YICCHCHHsS, IMOCTOAHHO KOHTPOJHO
Ha6J'IIOI[eHI/Ie Ha (1)aKTI/ILI€CKI/ITe W TOPOTHO3HU MAapHUIHW IOTOHU IO IMEPUOAXW HAIPEA W HNOAAbPIKAHC Ha

PAaBHOBECHUEC MCKAY MATYPUTCTHUTC I'PAHUIIN HA dKTUBUTC U ITACUBUTE HA APYKECTBOTO.
TGKYHIO MaTypuTeTbT H CBOCBPEMCHHOTO OCBIICCTBABAHC Ha IUIAlIAHUATA CC€ CJIICOAU OT

CUCTOBOAUTEII, KATO CC€ IMOAABpIKA CIKCAHCBHA I/IH(l)OpMaHI/ISI 3a HAJIWYHUTC IMapU4YHU CpCACTBA H

MIPEICTOATINTE TUIATIIAHUS.
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DUHAHCOBUTE HEIEPHUBATHBHM AaKTHBU M IIACHBM Ha JPY)KECTBOTO KbM JaTaTa Ha OT4YeTa 3a

(bPIHaHCOBO CbCTOAHHUE Ca C OCTAaThbUC€H MATYPUTET OO €AWH MECCI], ONPCACICH COPAMO ITO0IOBOPCHUA

MaTypUTET U NApUIHU IOTOLU.

Puck na nuxeonocnume napuinu nomouu

Karo IO APYKECTBOTO HAMA 3HAYUTCIHU JIMXBOHOCHU AKTHUBH, C HU3KJIHOYCHHUEC HA HNAPUYHUTC
CpeacCTBa U CKBUBAJICHTH. Toit kaTO TO HE noaabprka 3HAYUTEIIHU 110 pa3Mep CB060I[HI/I napu4Hu CpCaCTBa,
HCETOBUTC NPHUXOJU W ONCPATUBHH NAPUYHU MOTOLOH Ca B rojisiMa CTCIICH HE3aBUCHUMHU OT NPOMCHUTEC B

Ma3apHUTC JIMXBCHU paBHUILIA.

anamenue Ha Kanumajoeus puckKk

C YIpaBJICHUCTO Ha KaluTajla APYKECTBOTO LECIM Ja Cb3JdaBa W MOAAbPIKA BB3MOXKHOCTU TO Oa
OpoOABIDKA Ja Q)YHKHI/IOHI/Ipa KaTto I[eflCTBaHlO NpeArnpusATUC U 1a OCUTypsABa CbOTBETHATA BH3BPBHIIACMOCT
Ha HWHBCCTUPAHUTE CPCACTBA Ha CO6CTB€HI/IKa, CTOIIAaHCKH MOJI3W Ha APYIUTC 3dMHTCPCCOBAHU JIMIA U
Y4aCTHUIIM B HETOBUA 6I/I3HeC, KakTO MW Ja [OOJAbpiKa OINTHUMAJIHA KalluTajJoBa CTPYKTypad, 3a Ja CC

penynupar pa3xoIuTe 1o KaruTama.

Cnpageonueu cmoitnocmu

Konuennusra 3a cnpaBemiuBaTa CTOHHOCT HpeAroiara peaji3upane Ha (PMHaHCOBH HMHCTPYMEHTH
ype3 npoaax0a, Ha 6a3a MO3UIHATA, TIPETON0KEHHUATA M TPEIEHKUTE HA HE3aBHUCUMHU Ta3apHU YYaCTHHUIIH
Ha OCHOBEH WJIM Hal-M3TO/IeH 3a JaJIcH aKTHB WU IacuB ma3ap. B moseuero ciayuan, obade, 10 OTHOLICHHUE
Ha THPTOBCKHUTE B3€MaHWS W 3abJDKEHHS, OaHKOBHTE ICTO3HTH W 33IbJDKEHHATa KbM CBBP3aHHU JIHIA,
JPY>XECTBOTO OYaKBa Jja peajim3upa Te3u (PMHAHCOBU aKTUBHU M TTACHBH WJIM Ype3 TAXHOTO IFLIOCTHO 00paTHO
U3MJalllaHe, WM PECHEKTHUBHO IIOracsiBaHe BBB BPEMETO. 3aTOBa TE€ C€ IPEACTaBAT IO TsAXHATa

aMOpPTH3UpyeMa CTOHHOCT.

HpI/ITe)KaBaHI/ITe OT JAPYKECTBOTO (bPIHaHCOBI/I aKTHBM ca OOHMYalHO TBPTOBCKU B3CMaHUA H
HAJIMYHOCTH 110 pasnjalmarcJIHu CMECTKU B 6aHKI/I, nmopaau KO€To Ce nmpuema, 4¢ OajlaHcoBara UM CTOMHOCT €

HpI/I6J'II/ISI/ITeJ'IHO PpaBHA Ha TAXHATa CIIpaBCAJIMBa CTOMHOCT.

HpI/ITe)KaBaHI/ITe OT JPYKECTBOTO (l)I/IHaHCOBI/I nmacuByu MNPEACTAaBIABAT OCHOBHO TbPIrOBCKHU
3aABJDKCHUA, ITOPpAaan KOCTO CC€ IprueMa, e OajaHcoBaTa UM CTOMHOCT € HpI/I6J'II/I3I/ITeJ'IHO paBHAa Ha TAXHATa

CIIpaBCaJinBa CTOMHOCT
P’BKOBOZ[CTBOTO Ha OAPY>XKECTBOTO CHUTA, Y€ MPHU CbIICCTBYBAIIUTC oOcrosTencTa NpeaACTaBCHUTEC B

OoT4UCTa 3a (bHHaHCOBOTO CbCTOSAHHC OILICHKHM Ha Q)HHaHCOBI/ITe aKTMBM W TIACHBH Ca BB3MOXXKHO Hai-

HAaACKIHU, AJCKBATHU U JOCTOBCPHU 3a LCIIMTC HA (l)I/IHaHCOBaTa OTYCTHOCT.
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20. CIEJIKH CbC CBBP3AHH JIUI]A

CBbp3aHu JUla HA JPYKECTBOTO U 3a JBeTe roaunu, 2016 r. u 2015 r.,ca:

Buo na cevpszanocm

Heoxum AJ] Eanomuaen coOCTBEHHUK

Neochim Ltd.- Typuus JIbIIepHO ApYKECTBO Ha €AHOIMYHHS COOCTBEHNK

Neochim Tarim - Typrms JIbIIepHO APYKECTBO Ha €AHOIMYHHS COOCTBEHHK
EBpo depr AL OCHOBEH aKkIMOHEpP Ha eTHOIMYHHUI COOCTBEHHK
Tepaxum dAumutposrpang EOO/] JBI1epHO OpyKECTBO Ha OCHOBEH aKLIIMOHED
Exorex A/l OCHOBEH aKkIMOHEpP Ha eTHOIMYHHUI COOCTBEHHK
debopan AJL OCHOBEH aKITOHEp Ha SAHOIHMIHUSI COOCTBEHHIK

OcphlliecTBEHUTE CAENKU ca Mpofax0a HAa OXPAHUTETHM YCIYTH, IOKYIKa Ha YCIYyI'M W APYTH.

YCJ'IOBI/IHTa, IpUu KOUTO Ca U3BBPUHIBAHU CACIKHUTC HEC C€ OTKJIIOHABAT OT IMA3daPHUTC LICHU 3a HOJIO6€H BUJ

CIIEJIKH.

IIpooasicou na yciyzu Ha c6bp3aHU TUUA

2016 2015
BGN '000 BGN '000
Heoxum AJl 900 1,011
Tepaxum dumurposrpag EOO/] 36 36
Erpo depr AL 2 2
Heoxum Unxenepunr EOO/L - nukBuaupaHo - 1
938 1,050

ocmaeku na mamepuanu om cevp3anu 1uya
2016 2015
BGN '000 BGN '000
EBpo depr AL 16 20
Heoxum AJ] - 1
16 21

Hocmasku na ycayzu om cevp3anu nuya

2016 2015
BGN '000 BGN '000
Heoxum AJ] 50 48
50 48
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Jlocmaeku na Ovizompaiinu u Opy2u aKmueu om cévp3aHu 1uua

2016 2015

BGN '000 BGN '000

Heoxum A/l (ToHM3upaIy HAITUTKH) 2 2
Heoxum A/l (nmpumoGuBaHe Ha IBITOTPACH aKTHB) - 1
2 3

3aovaxcenuama Kvm cevp3anu auya KoM 31 1eKeMBpH ca KbM CIEIHUTE APYKECTBA:

31.12.2016 31.12.2015
BGN '000 BGN '000

EBpo depr A/l (MaTrepuam) 2 2
Heoxum A/l (ycmyru) 2 1
4 3

B3emanuama om cewvp3anu nuuya om npooaxcoa na ycayeu ¥vMm 31 nexempu 2016 r.ca ot

CICAHUTC APYKECTBA:

31.12.2016 31.12.2015
BGN '000 BGN '000

Heoxum AJ] 180 180
Tepaxum umutposrpax EOO/] 4 4
O6wmo 184 184

B’BSHaI’pa)KZ[eHI/IHTa Ha KJIFOYOBUs YIPABJIICHCKU IMEPCOHAT Ha APYKCECTBOTO BKIIIOYBAT 3aIllylaTU U

JPYTH KPaTKOCPOYHHU JT0XO/IH, KouTo npe3 2016 . Bp3nm3ar Ha 25 X. nB. (2015 r.:24 x.1B.).

21. YCJIOBHHU 3A/IB/KEHHUA 110 OIIEPATHBEH JIM3HHT

KbM 31 mexemBpH ApYXKECTBOTO € HaeMarel Ha ABITOTpAalHW MaTepHaIHH aKTHBH IO O€3CPOYHH
JIOTOBOpH 3a omnepaTuBeH Ju3uHT ¢ Heoxum A/l

[IpekparsiBane Ha JOTOBOPHTE MOKE Ja CTaHE [0 B3aUMHO ChIJIACHE Ha CTPAHHTE, C MHCMEHO
MpeAn3BeCTHE OT €JHaTa CTpaHa J0 JApyrata, HampaBeHO €IWH Mecell II0-paHo, eIHOCTPaHHO Oe3
MpeAN3BECTHE MPY HellJalllaHe Ha HaeMHaTa BHOCKa B CPOKOBETE OIPENENIeHH B JOTOBOpPA, TIPH IMOTHBAaHE Ha
BEIINTE.

Ha 28 anpun 2014 r. e ckmoueH goroBop c¢ HMutepnuita Aytro EAJl — xion XackoBo 3a
MpeAOoCTaBsHEe Ha OlepaTHBeH JM3UHT Ha 1 Opoit aBromoOmn aums J[screp. CpokbT Ha JoroBopa € 48
Mecena.

Bbppemmre 3ambKeHHs B paMKUTE HA e€HA TOJWHA 110 HAEMH IIPH YCIOBHITA Ha OIEPATHUBEH
JIU3UHT, CHITIACHO CKIFOUEHHUTE JoroBopw KbM 31.12.2016 T., ca B pasmep Ha 37 xuB. (31.12.2015 r.: 37

X.JIB.).
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