CONSTITUENT ACT
of THIS WAY SOFIA LIMITED EOOD

The present Constituent Act of THIS WAY SOFIA
LIMITED EOOD, was adopted on 14.03.2019 and
amended on@‘f__.@.ZOz’, by THIS WAY LIMITED
EOOD (with a previous name LESATH
INVESTMENTS EOOD), UIC 205103180, with seat
and registered office at: Sofia 1505, Oborishte
Region, 48 Sitnyakovo Blvd, Serdika Offices, floor 10
(and previous registered office at No 2A, Saborna Str.,
floor 3, Sredets Region, Sofia 1000), represented by
Giles Francis Blanchard — Director, in its capacity of
Sole Owner of the capital of THIS WAY LIMITED
EOOD.

PART ONE: GENERAL PROVISIONS
COMPANY NAME

Art. 1 With this Constituent Act a solely-owned
limited liability company is incorporated with the
name of “JIMC VEW CO®US JIAMUTE” EOO
(hereinafter referred to as the “Company”). In Latin
letters the name of the Company shall be written as
follows: THIS WAY SOFIA LIMITED EOOD.

REGISTERED SEAT AND MANAGEMENT
' ADDRESS

Art. 2. The registered seat and management address of
the Company shall be: Sofia 1505, Oborishte region,
48 Sitnyakovo Blvd, Serdika Offices, floor 10.

SCOPE OF ACTIVITY

YUYPEJUTEJIEH AKT
#a IUC YEH CO®HS JIMMUTE] EOOJ

Hacrosumsar VYupemurenen akr na JUC VEH
Coousi JMMMTEL EOOX e upuer Ha
14.03.2019 r. u usmenen na31 1X.2021 r. or JUC
YEA JIMMMUTE] EOOJ (¢ mpeaxonmo
HaumeHoBaune JIECAT MHBECTMBHTC EOON),
EVK 205103180,
ynpasnenue: rp. Codusa 1505, paitos OGopuiue, Gyn.

CpC cchanmuIue W agpec Ha

,»CurHAkoBo“ Ne 48, Cepauka Oduch, er. 10. (u
npenxonen ajgpec Ha ynpaeineHue: rp. Codus 1000,
ya. CwbopHa Ne 2A, er. 3),
npencraenssano oT J[kakinc ®dpancuc Bnanuapny —

paiion Cpeper,
yhupaBuTel, B Ka4eCTBOTO CH Ha EjHOIHYeH
cobCTBEeHHK Ha KanuTana va JUC YEU JIMMHTE]
EOO..

YACT ITBPBA: OBINIA YACT

PUPMA

. 1 C wacrosamus VapemureneH akT ce ydpenssa
€AHONHUYHO JPYKECTBO C OrpaHHYEHA OTTOBOPHOCT C
¢upma JTUC VEH COOHS JIMMUTE] EOOI
(napuaano mo-mony . Jlpyxecteoto®). Ha nmaruxuna
dupmara me ce msrmcsa karo: THIS WAY SOFIA
LIMITED EOOD.

CEJAJIMIIE M AXPEC HA YIIPABJIEHUE
Yn. 2 Cepmanuinero u aipechT HA yIpaBjeHHE Ha
Hpyxecteoro e: rp. Codusa 1505, paiion O6opuine,

Oyn. ,,CutHakoBo* Ne 48, Cepauka Oducy, er. 10.

IPEAMET HA NEMHOCT

3agepxa ot ynpasutenis o 4. 119, an. 4 or Teprosekus 3akon/
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Art. 3. The Company shall have the following scope
of activity: acquisition and development of real estate
properties; sales, exchanges, lettings, management of
real estate; investments in real estate and real estate
projects development; consultancy buying-selling
services in Bulgaria; study, design, development,
implementation, support or management of computer-
based property
services; commercial representation; commission and

information system; intellectual
transportation services; intermediary activities in the
area of trade and services; advertising and marketing
activities; as well as carrying out any other business
activity not prohibited under the Bulgarian laws (after
obtaining the necessary licenses or permits when

required).

TERM

Art. 4 The Company is incorporated for an indefinite

term.

SOLE OWNER OF THE CAPITAL

Art. 5 The Sole owner of the capital of the Company
is THIS WAY LIMITED EOOD (with a previous
name LESATH INVESTMENTS EOOD), UIC
205103180, with seat and address of management in
Sofia 1505, Oborishte region, 48 Sitnyakovo Blvd,
Serdika Offices, floor 10.

UYn. 3 [pyxecTBoTO uMa CHEIOHUA TIPEAMET Ha

JeHHOCT:  mpumoOWBaHE M 3acTposBaHe  Ha
HEIBWKUMH MMOTH; Npoaaxba, 3aMsiHa, OTHaBaHe
NOA HAaeM W YNpaB/ieHHe Ha HEeIBH)KHMU HMOTH;
MHBECTHPaHEe B HEI[BIXKMMA COOCTBEHOCT U Pa3BHUBAHE
Ha TIPOEKTH B cdepara Ha HEABIKHUMHTE HMOTH,
KOHCYJITAHTCKHM YCIIyrH TIpPH TOKYNKO-fpogaxba B
bbarapus; npoyuBaHe, MpPOEKTHpaHEe, BHEPSBAHE,
HNOAABpIKAHE,  yNpaBiAeHHE  Ha  KOMIIIOTBPHHU
HHGOPMALIMOHHY CHCTEMH; YCIyTH B ctepara Ha
COOCTBEHOCT;

HHTCJICKTyaIHaTa THProBCKO

NPEICTABUTENCTBO; KOMUCHOHHM M TpPaHCIOPTHH
VCIIyTH; TIOCpeAHuuYecKka pAekHocT B ofnacTra Ha
TBPrOBUATA M YCIYTHTS, PeKIaMHH H MAapKETHHT
JEHHOCTH; U3BBPIIBaHE Ha BCAKAKBA JIpyra ASHHOCT,
He3aOpaHeHa CBINIACHO 3aKOHHWTe Ha Boyrapus (crien
noilyyaBaHe Ha  HeoOXOoguMHTe

JIMHECH3HU HIIA

paspelients, Koraro TaKhBa ce H3UCKBAT OT 3aKOHa).
CPOK

Un. 4 JpyxecTBOTO ce ydpe[sBa 3a HeonpejereH
CPOK.

EAJHOJNYEH COBCTBEHUK HA
KAIIMTAJIA

Un. 5 Epgonuuedn coOCTBEHHK HA KamWTaia Ha
Jpyxecteoro ¢ JIAC YEH JIAMUTEJ EOO/J (c
HPEIXOAHO HaUMEHOBaHHE JIECAT
UHBECTMBHTC EOO]), EMK 205103180, cwe
ceflayuile U aipec Ha ynpasneHue: Tp. Codus 1505,
pation Ob6opuie, Oyn. ,,Currakoso“ Ne 48, Cepauka
Oducw, er. 10.

CAPITAL KAIINTAJI
3aBepka oT ynpasurend o wi. 119, an. 4 ot Teproeckus 3axkon/ & P
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Art. 6 (1) The capital of the Company shall be BGN
100 (one hundred Bulgarian leva), divided into 100
(one hundred) shares with value of BGN 1 (one
Bulgarian Lev) each.

(2) The capital of the Company is fully subscribed and
paid.

PART TWO: MANAGING BODIES

MANAGING BODIES

Art.7 (1) The Company’s managing bodies shall be:
1. The Sole owner of the capital; and
2. The Manager(s).

POWERS OF THE SOLE OWNER OF THE
CAPITAL

Art. 8 (1) The Sole owner of the capital shall have the
power to:

1. amend and supplement this Constituent Act;

2. accept shareholders and give its consent on any
transfer of shares of the Company to third parties;

3. approve the annual financial statements and the
balance sheet and resolve on distribution of the profit;
4. resolve on decrease and increase of the capital of
the Company;

the

remuneration and release them from liability;

5. appoint Manager(s), determine their

6. resolve on opening and closing of branches of the
Company and participation of the Company in other
companies; ‘

7. resolve on acquisition and disposal of ownership of
real estate and property rights over real estate;

8. resolve on filing of claims on behalf of the

Un. 6 (1) KamuransT Ha [pyxecrBoro € 100 (cT0)
neBa, pasnpenened B 100 (cto) mana o 1 (enun) jes

BCCKH.

(2) KanutansT Ha JIpy:KeCTBOTO € M3ILUIO 3allUCaH M

BHECCH.

YACT BTOPA: OPT'TAHU HA YITPABJEHWE

OPI'AHW

UYn. 7 (1) Oprauum Ha JIpyxecTBOTO ca:
1. ExHonuyHuAT COOCTBEHUK Ha KaIlTUTala; U

2. Ynopasuren(n).

KOMIETEHTHOCT HA EJHOJIMYHUSI
COBCTBEHHK HA KAIIMTAJIA

Un. 8 (1) ExHomuuHMAT COOCTBEHHK Ha KanuTajaa MMa
npaBo jga:

1. m3MeHs U noTTeIBa YUPEAUTEIHNS aKT;

2. mpueMa CBOPY)KHWUHHM U JlaBa CBIVIACHE 34
MIPEXBBPIIHE HA APYXKECTBEH AT HA HOB YJICH;

3. mpuiema roMIIHUS oT4eT M OayaHca, pasnpenesns
nevanbara U B3eMa pellIeHHe 3a HEHHOTO U3IIaliate;
4. B3eMa peLUCHHUS 3a HaMaJlsIBaHE M yBEIWYaBaHE Ha
KalluTana;

5. n3oupa

Vnpasuren(u), onpezness

BB3HAIPAXKACHUCTO MY H TO OCBO60)K}_IaBa oT
OTrOBOPHOCT;,
6. B3eMa pelieHrsa 3a OTKPHUBAHEC MU 3aKpUBAaHC Ha

KJIOHOBE Y y4acTHe B APYTH APYKECTBa;

7. B3eMa pelleHHs 3a NpUIOOUBaHE W OTUYKIABaHE
HA HEJIBIDKMIMHU UMOTH Y BELIHHU NPaBa BBPXY TAX;

8. B3ema pelicHHA 3a IpPCOaABABAHEC HWCKOBC Ha

3aBepka OT ynpasuTtens no wi. 119, at. 4 or Teproeekus 3axon/
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Company against its Manager(s), and appoint
representatives of the Company for such litigation
procedures;

9. resolve on making additional cash contributions.

(2) On the grounds of art. 137, parad of the
Commercial Act for the decision of the Sole owner of
the capital under items 2, 4, 5 and 7 above, shall be
drafted a protocol in written form as per the meaning
of art. 137, para4, second suggestion from the
Commercial Act.

MANAGER(S). MANAGEMENT AND
REPRESENTATION

Art. 9 (1) The Manager(s) shall organize and manage
the activity of the Company in accordance with the
law and the resolutions of the Sole owner of the
capital.

(2) In case there is more than one Manager, the
Company shall be managed and represented severally
by the Managers, unless the Sole owner has decided
otherwise.

(3) The name(s) of the Manager(s) shall be entered
with the Commercial register. The Manager(s) shall
submit to the Commercial register his/their notarized
written consent to manage the Company and a
specimen of his/their signature.

(4) The sole owner of the capital can, at any time,
draw back its authorization for the Manager(s), and
deregister the latter from the Commercial register.

(5) The Manager(s) can request his deregistration
from the Commercial register by a written notification
to the Company. In such a case, the Company shall,
within one month after the receipt of the notification,

deregister the Manager(s) from the Commercial

HpyxecTBoTO cpelry Ymnpapurens(ure) U Ha3HauaBa

NpeaCTaBUTEI 3a BOAEHE Ha IIPOLUECH CPEULY TAX,

9. B3eMa pelIeHUe 3a OONBJIHUTECIIHA MapuvHu

BHOCKH.

(2) Ha ocHoanue wi.137, an.4 ot THproeckus 3akoH
3a pelleHusiTa Ha ENHOMWYHHMA COOCTBEHUK Ha
Kamutana no 1.2, 1.4, 1.5 w 1.7 mo-rope, e ce
CBCTaBs MPOTOKOJN B NMHCMEHA QopMa MO CMHUCHIA Ha

1. 137, an.4, npepiosxenue sTopo ot 13,

YIIPABUTEJI(H). YIIPABJIEHWE U
TPEJICTABUTEJICTBO

Un. 9 (1) YopaButensaT(ure) OpraHu3upa U pHKOBOIH
neiinoctra Ha [pyxkecTBoro chOOpa3HO 3aKOHA W
pelleHnATa Ha EjHOnM4HMS  COOCTBEHHWK  Ha
Karuraia.

(2) Korato wma HazHa4YeHH [BaMa MJIH IOBEYE
VYopasutenu, [pyxecTBOTO ce  ympaBisBa U
IpefiCTaBJIgBa HOOTACIHO OT YIIPaBUTEITUTE, OCBEH
ako ENHOMMUYHHAT COOCTBEHHK HE € peIll ApyTo.

3

umero(Hara) Ha YmpaButens(ure), KOUTO TIpEACTaBs

B  TeprobBckus  perucTsp ce  BIOMCBA
HOTapUaJHO 34aBEpeHo chIvlacMe ¢ ofpazed oOT

nmoamuca.

(4) OsnacraBanero Ha YmpaButens(ure) MOXe Ja
OB/1e OTTETTICHO IO BCAKO BpeMe U UMETO MY Ja Obje
3aJMYEHO OT T'BprOBCKHS PETHUCTHP.

(5) VYupapurenar(ure) Moxe Ha IOMCKAa da Oble
3aaM4eH  OT TBProBCKHsS PErHCTHP € THCMEHO
ysenomnenne 1o JpysxecrBoto. B cpok mo emun
Mecel] cjief  TOoJydapaHe

Ha  YBCOOMJICHHCTO

HpyxectBoro TpssOBa [a 3adBH 33  BIIKMCBaHE

3aBepka oT yrpasurens 1o 4. 119, an. 4 or Tnprosekus 3axon/
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register, failing which the Manager(s) shall be entitled
to apply on his own for deregistration, which shall be
effected whether

appointed to his position or not.

regardless another person is

(6) The relations between the Manager(s) and the
shall be
Management contract.
(7) The Manager(s) shall be obliged to notify the Sole

owner immediately after the losses exceed 1/4 of the

Company regulated by means of a

capital as well as the net assets value under Art. 247a
(2) of the Commercial Law falls below the registered

capital amount.

PROHIBITION ON COMPETITIVE
ACTIVITIES

Art. 10 (1) Without the consent of the Company the
Manager(s) shall not have the right to:

1. carry out business activity on his/their own behalf
or on behalf of third parties;

2. participate in unlimited and limited partnerships, as
well as in limited liability companies;

3. hold a position in the managing bodies of other
companies.

(2) The restrictions under para. 1 of this article shall
refer to business activity similar to that carried out by
the Company.

3) Upon breach of the prohibition under para. 1 of
this article, the Manager(s) shall indemnify the

Company for any damage caused thereto.

PART THREE: AMENDMENT OF THE
CONSTITUENT ACT

ocBOOOXKIaBaHETO My B TBHpProBckHs peructsp. AKO
JpyxecTBoTO He HampaBh TOBa, YTpaBUTENSAT(UTE)
MOXKE caM Ja 3aiBM 3a BIMCBaHE Ha TOBa
00CTOSTENICTBO, KOSTO Ce BITUCBA, HE3ABHCHMO AANU
Ha HErOBO MSICTO e N30paHo Apyro JIHLE.

(6) MEXIy

Ynpasutessi(Ure) ce ypexxaaT ¢ JOroBOp 3a Bb3jlaraHe

OTHomeHUATA HpyxecTtBoTo U
Ha YTIPaBJIeHHETO.

(7) VYmpasutenar(ure) e [BKEH Ja  YBEIOMH
HUCMEHO EpjHonuuHus coOCTBEHWK, BejHara HIOM
3aryOuTe HaaXBBpIAT 1/4 OT Kamwrajia, Kakro H
KOraTo 4ucTaTa CTOHHOCT Ha HUMYILIECTBOTO IO YL
247a, an. 2 T3 cnamHe mopa pasMepa Ha BIHMCAHHUS

KaruTall.

3ABPAHA 3A KOHKYPEHTHA JEMHOCT

Un. 10 (1) bes

VpaBurensat(ure) HiMa PaBo:

cpryiacie  Ha Jpy»kecTBOTO
I. oT cBoe MIM OT 4YyXIO HME Ja U3BHPIIBA
TBPrOBCKH CJIENKMY;

2. pma ydyacTBa B CHOMpareqHHM W KOMaHIUTHH
IpykecTBa M B JpYXecTBAa C  OIrpaHHYeHa
OTTOBOPHOCT;

3. ma 3aeMa ATBXKHOCT B PHKOBOIHHM OpraHd Ha APYTH
JPYECTBA.

(2) OrpannuenusiTa o an. | ce mpuiarat, KOorato ce

U3BBLPHIBA AEHHOCT, CXOJ(HA C Ta3d Ha J[pyxkecTBoTO.

(3) Ilpu nHapymaBaHe Ha 3afbIDKEHMfTa IO al. |

VYopapurensar(ure) — OpDKM 00€3INETeHUME  3a

NPUYMHEHHTE Ha J[py>KecTBOTO BpeaH.

YACT TPETA: UI3SMEHEHUE HA
YYPEAUTEJIHUA AKT

3aBepka ot ynpasutens mo 4. 119, an. 4 ot Teprosekust 3akon/
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INCREASE OF THE CAPITAL

Art. 11 (1) The capital of the Company can be
increased through:
1. increasing the par value of the shares;

2. subscription of new shares;
3. accepting new shareholders.

. DECREASE OF THE CAPITAL

Art. 12 (1) The capital of the Company can be
decreased down to the minimum required by the law
upon respective amendment of the Constituent Act in
accordance with the legal requirements therefore
(notification to the creditors of the Company,
registration with the Commercial register, etc.).

(2) The resolution on decrease of the capital shall
contain the purpose of such decrease, the amount to
which the capital shall be decreased and the method to
decrease it.

(3) The decrease of the capital can be effected
through:

1. decreasing the par value of the shares;

2. repayment of the share of a shareholder having
terminated his participation in the Company;

3. releasing shareholders from ‘liability for unpaid
of their contributions

parts against the shares

subscribed.
NOTIFICATION TO THE CREDITORS

Art. 13 (1) The resolution on decreasing the capital of
the Company shall be submitted to the Commercial

shall be the
announcement, the Company will be assumed to have

register and announced. Upon

declared that it is ready to secure or repay its debts as

YBEJINYABAHE HA KATIUTAJIA

Un. 11 (1) YBenuuaBaHeTo Ha Karuraja ce U3BBPINBa
ypes: '

1. yBenn4yaBaHe Ha HOMHHAJIHATa CTOMHOCT Ha
JIITOBETE;

2. 3alHMCBaHe HA HOBH JISJTOBE;

3. ipHeMaHe Ha HOBY CHIPYKHHUIIH.
HAMAJIAABAHE HA KATIUTAJIA

Un. 12 (1) Kamuramsr moxke na Obie HamajieH 10
YCTaHOBEHHS B 3aKOHa MHHHMMYM C pellleHWe 3a
M3MEHEHUE HA YUpENWTENHUs aKT NpU cra3BaHe Ha
HOPMAaTHBHUTE W3UCKBaHUS 3a TOBA (IIPEIH3BECTHUE 10
KPEIUTOPUTE, BIHMCBAHE B T'BPrOBCKHUS PETHCTBP H
Ap.).
)

HaMaJIIBaHEeTO, Pa3MepPbT My H HAUHHBT, 110 KOMTO e

B PELICHUETO ce moco4yBar 1ejara Ha

€€ H3BBHPUIH.

(3) HamansBaHeTo Ha KalluTala MOXe 1a C€ U3BBPIIN
upes:

1. HamanABaHe HA CTOMHOCTTA Ha Jefia B KAITUTANa;

2. BpblIaHe Ha Jesla OT KaluTajla Ha [peKpaTHIHsA
YYaCTHETO CH CHAPYKHHK;

3. ocpoboxmaBaHe OT 3aab/DKEHME 3a BHACIHE

HEU3IIaTCHa 4acT Ha ACJIa OT Kanuraa.

IIPENU3BECTHUE HA KPEAUTOPUTE

Un.13 (1) Pemennero 3a HaMassBaHe Ha KAlHTAIa ce
npencrass B T'BproBcKus perncThp U ce obseapa. C
obsBsBaHETO My ce cMmATa, ue JIpy)XecTBOTO €
3aBWJIO, Y€ € IOTOBO Ja Jajae oOeslevyeHdHe Ha

B3CMaHHATa WIH Ja U3IUJIaTH Ha KPECOUTOPHUTE, KOUTO

3aBepka oT ynpasurens 1o 4. 119, an. 4 or Teproeckus 3axkon/
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of the date of the announcement to any creditor who
does not agree with the decrease of the capital.

(2) The consent of the creditors with the decrease of
the capital shall be presumed given, if they have not
expressed their dissent in writing within 3 months

following the announcement of the resolution.

ENTRY OF THE CAPITAL DECREASE IN THE
COMMERCIAL REGISTER

Art. 14 (1) The amendment of the Constituent Act for
decrease of the capital of the Company shall be
entered with the Commercial register after the expiry
of the term under the previous article.

(2) The application for registration of the amendment
shall be supported by evidence for compliance with
the requirements under the previous article and a
written declaration of the Manager(s) stating that the
debts to all creditors having not consented to the
decrease have been secured or repaid.

LIABILITY OF THE MANAGER(S)

Art. 15 If the data submitted by the Manager(s) for the
purpose of registration of the capital decrease is
untrue, he shall be held personally liable for the
damage caused to the creditors of the Company up to
the amount for which they remained unsatisfied by the
Company. Where there are two or more Managers,
they shall be jointly liable for such damage.

PAYMENTS IN CASE OF CAPITAL
DECREASE

Art. 16 Payments resulting from the capital decrease
can be made to the Sole owner of the capital only after

the decrease has been entered with the Commercial

HE ca CBIVIACHW C HAMAISIBAHETO, 3a[b/DKCHUATA CH
KBM JlaTaTa Ha O0SABSIBAHETO.

(2) Ceriacuero Ha KpeIUTOPHTE C HAMAJSBAHETO CE
MpeJronara, ako 10 3 Mecelia OT 00SBSIBAHETO Te HE

H3Pa3AT MUCMCHO HECHITIACHETO CH.

BIIMCBAHE HA HAMAJISIBAHETO B
ThPI'OBCKUSA PETUCTHP

Un. 14 (1) Usmenenuwero Ha YUpemuTeNHHS aKT, C
KOETO ce HamaliiBa KalluTarsT, C€ BIKCBa B
TBproeckus perucTep ciel H3THYaHE CpPOKa TIO
MPEOXOJHUS YJIEH.

(2) KbMm 3asBieHHETO 3a BITHCBaHE C€ IPEICTABST
JOKA3aTeJICTBA 3a CIa3BaHe Ha W3HCKBAHUATA TO
OPEeOXOMHHS WIeH M IHCMeHa [eKiapalsg Ha
Vrpaputeni(ure), ue Ha KpeAUTOPUTE, KOMTO HE ca
CBIVIACHHM C HaMalsgBaHETO, ca JaJicHH o0e3neueHus

HJIHN € U3IIATCH OABIIBT.

OTI'OBOPHOCT HA YIIPABUTES(MUTE)

Yn. 15 Axko mnpencraBeHHTEe OT YTpaBUTENs(HTe)
JAHHM 33 BIIMCBAaHEC HAa HaMalsIBAHETO ca HEBEPHW,
TOH OTTOBapd 3a IPUUMHEHUTE HA KPESAUTOPHTE BPEAH
IO pasMepa, A0 KOWTO Te HE ca MOIJIH Jia ce
oT Koraro

yIOBIETBOPST Jpy»KecTBOTO.

praBHTeJ'[I/ITC Ca HAKOJIKO, TC OTTOBAPAT COTHOAPHO.

M3ILIAIMAHMS IIOPAJ HAMAJISIBAHETO

Yn. 16 Ha EgHomuunus coOCTBEHMK HA KanuTaia
MOrar fa ce NpaBsT M3IUIalIaHus Mopaayd HaMaNaBaHe

Ha KamudTaja caMO CJIe[ KarOo HaMaJIIBaHETO 6’I:,ZIC

3agepka oT ynpasureis 110 wi. 119, an. 4 ot Teprosckis 3akon/

Verification by the manager under Art. 119, Para 4 of the Commercial Act:
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register and after the creditors having dissented with

the decrease have received payment or collateral.

PART FOUR: WINDING-UP AND
LIQUIDATION OF THE COMPANY

WINDING-UP OF THE COMPANY

Art. 17 The Company shall be wound-up upon:
1. resolution of the Sole owner of the capital;

2. merger with, or acquisition by, a joint-stock
company or another limited liability company;

3. being declared bankrupt by the court;

4. resolution of the court where provided for in the
law.

LIQUIDATION OF THE COMPANY

Art. 18 Upon liquidation of the Company, the
Manager(s) shall be its liquidator(s), unless another
person has been appointed by the Sole owner of the

capital.
CLOSING PROVISIONS

Art. 19 To any matter not explicitly regulated in this
Constituent Act, the provisions of the effective
Bulgarian legislation shall apply.

Art. 20 Where the Constituent Act has been duly
amended or supplemented, the Manager(s) shall be
responsible for the timely and exact update of its text.
Such updated text shall be signed by any of the
Manager(s) and submitted for registration with the

Commercial register.

BIIMCAHO B T’Bpl"OBCKI/IH PerucTHp MU cjied Karo
KPECOUTOPUTE HU3PA3KUIIKM HECHhITIaChe ¢ HaMaJICHHUETO,

ca NoJIy4ujIinu obe3rneueHne uid Iiamane.

YACT YETBBPTA: IPEKPATABAHE 1
JIMKBUAANNWA HA TPYKECTBOTO

IPEKPATABAHE HA APYXXECTBOTO

Un. 17 JlpysxecTBOTO ce IpeKparspa:
I. mo pemenue Ha EpHonmumuHus coOCTBeHHK Ha

KauTajia;

2. Ype3 CIMBaHE M BIMBAHE B aKIMOHEPHO MM JPYTro
IPY’KECTBO C OrpaHUYeHa OTTOBOPHOCT;

3. npu o0sBsiBaHE B HECHCTOSTENHOCT;

4. 1o pellleHUe HA OKPBKHHUS CHJ] B NIPSIABUICHUTE OT

3aKOHa Ciry4dau.

JUKBAJAIUS HA IPYKECTBOTO

.

HpyxectBoro e VYmnpaeutend(ure), OCBEH ako II0

18 Tlpu nukBumaums JukBHOatop(d) Ha

pemienvie Ha EnHonuyuHus cOOCTBEHHK € OmpeeeHo

IpYTo JIHLE.

SAKJIIOYMTEJIHA PA3IIOPEBA

Yn. 19 3a Heypenenure B TO3M Y4peouTeNneH axkT
CIIydad Ce IpWIIarat pasnopeaduTe Ha IeHCTBAIIOTO

6'I>J'IFapCKOTO 3aKOHOOAaTCIICTBO.

Unr. 20 Ilpu wu3MeHeHHS WM JONBJIHEHHS HAa
VYupenuTenHus aKT, U3BBPLICHH NO NPEABUACHHS 3a
TOBA  pel, Yopasurensr(ure)  OTroBaps  3a

CBOCBPECMEHHOTO M TOYHO  aKTyajlu3upaHe Ha

TEKCTOBETE MY. Taka aKTyaJIU3upaHuTe BCPCHH Ha

TO3HU YUYPCHAUTCIICH aKT CC INOAIINUCBAT OT anaBnTen;l

3aBepka OT ynpasuteds no wi. 119, an. 4 or Teproeckus 3akon/

Verification by the manager under Art. 119, Para 4 of the Commercial Act:

e N

noxnuc/signature




H €€ TIIpeacCTaBiAT 3a BHHCBAHE B T”prOBCKI/IH

PETHCTBP.

This Constituent Act was executed and signed in 3 | Hactosmmsar VYwupenauTeneH akt e ChCTaBeH W
originals in both Bulgarian and English language. In | moxmucan B 3 opuruHanHu ek3eMiuUIsspa Ha Gbarapcku

case of any contradiction between the two versions, | U aHruicku e3uk. Ilpu MPOTHUBOpEUHEe MEXTY ABaTa

the Bulgarian one shall prevail. TEKCTa, NPEIUMCTRO LiIe UMa OBIATapCKUST.

Ot umerto Ha enHOTHYHNA coOcTBeHnK Ha kKanuTana / On behalf of the sole owner of the capital:

a

Giles Francis Blanchard / [xainc @pancuc baanuapa

—

JaBepka OT ynpasutens o wi. 119, an. 4 ot TeproBexus 3akoH/ g
Verification by the manager under Art. 119, Para 4 of the Commercial Act:

noAmmc/signature



