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XV1Il.IlS.

rJPilXO/llH

HeTHH I1pV1XOt\il OTfipO/ll<AlI{Oa, IBT.'1.:

rJPOAYI<qV1l'1

CTOKV1

YCllyrV1

Apyn~
OOll\O npn-lxo,Qn-I OT Ol1epaTlI1lBH<I ,QeMHOCT

¢lV1H<AHCOI31'1npaxon«, B T.'1.:

IlPV1XO/1V1OT llV1XBV1

Flonoxorrenaa pa311V1KaOT npouaua Ha BaIlYTHV1 kypcose

OOlllO cjJII1H<AHCOBIllnpll1xoJ:\1I1

OOll\O npaxona
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xnn.ns.
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HalllMeHOBaHllle aa paaxonure 2011 2010

xan.ns. XV1n.nB.

Pa3XOAl1

YBeIlW-I8HV1il(HaMan8Hl1il) Ha npoAYKl..\Vlil 11H83as.npoVl3BoACTBO

Pasxonn aa npl1A06l1BaH8 Ha aKTVlSI1 no CTOnaHCKI1

Pasxonu aa MaT8pVlaIll1 1 (3)

Pa3X0/1Vl aa BbHWHVl ycnyra !2 (2)

Paaxoziu aa nepcouana, B T. '-1.: §

pesxoou 3a Bb3Haapa)f(08HUFI

pesxoou sa ocueypoesu

Pa3XOAl1 sa aMOpTl13aql1V1 ~ (2)

ApyrV1 pa3xO/111 Z (4)

0611.\0 paaxona sa oneparaasa Ae~HocT (11)

¢lIl1HaHCOBI1 pa3XOAI1, B T.'I.:

Pa3x0/1V1 aa 11I1XBI1

OTpV11.1aT811Hapa311I1Ka OT npousua Ha BanyTHV1 KypCOB8

0611.\0 cjJl1HaHCOBIll paaxonn

0611.\0 pa3XOAn-I (11)

C'IeTOBOAHa ne-ranfia aa nepnona npena AaHbl..\1I1 BbPXY 7
ne'laI16aTa

Paaxon aa AaHb1..\11 OT neuanfiara II

HeTHa nexanfia aa nepnozia 6

npVlnO}K8Hl1ilT8 ua CTpaHV11.111OT 6 /10 20 ca H8pa3A8nHa '-1aCTOT cjJl1HaHCOBl1il OT'-18T.

ePV1HaCOBV1i1T0T'-18T ua CTpaHV11.111OT 1 AO 208 0

Ha BEPAA EOOA Ha 25. r 8 no a



K."bM 1 r.

AKTIIl8

HeTeI(J{1il1l <lIITIlBIl

HeM<lTepllaJlI<Il 1l1IT1lB"l1l

nporpaMHV1 npoAyKTV1

AbJlrGTpaiiHIl MiiTep1l811HIl 8KTIlBIl

3eMIl V1crpann

l\i1awV1HV1~ coopvnaaue
CbOPb}/(8HIl>l V1APyrL'1

npeAoCTaB8HL'1 aBaHCV1 V1AbJlrOTpaiiHV1 MaT8pL'1allHL'1

aKT~BV1 B np01..l8C H8 L'13rpa}/(t:\aH8

AKTV1BV1no OTCpOyeHV1 AaHbl..lV1

06L1.lo H8T8KYLI.lIIiaKTlliBIli

T8KYLI.lIIi aKTlliBIli

l\i1aT8pV1anHL'13anaCL'1

B38MaHL'1>l or CBbp3aHL'1 np8AnpL'1>lTflH

TbproBCKfl B38MaHfl>l

,Qpyrfl B38MaHfl>l

napl<1YHIli cpencrea iii naplliYHIli eKBIliBaneHTIIi, B T.'1.:

B KaC8

B 6aHKL'1

06L1.lo TeKYLI.lIIiilKTlliBIli

CYMA HA AKTVlBA

npv1JlO~(eHL'1i1

XV1n.nB.
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KbM 31

nACli1S

COOCTlElel-i I<iUIIITlIJI'

OCHOS8H 1<8nIllT8Jl, 38nlllC8H

IlpeMlII1II OT 8MIIICIIIIII

,[Ipyrlll pe38pBIII

Harpynaua n8Y8n68 OT MIIIHanlll roAIIIHIII

HSTHa nS'-I8n68 sa resyuiara roAIIIHa

Ofiu;o coficraea xansrran

naCI>IBII

H,:neKYll.\1I naCIIIBII

3aAbnlKeHIII71 KbM eplllHaHcoBIII npeAnplll71TIII71

TeKYll.\11 naCI1BIII

3aAbm<eHIII71 KbM AOCTaB'-IIIILjIll III 1<J1l11eHTIII

38AbnlKeHIIIH KbM nepcouana III couuanuoro oClllrYPHB8HE

3aAbl1lKeHIII71 sa AaHbLjIll

Apyrlll 3aAbl1lKeHIII71

11
12
12
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15

06ll.\0 naC14B14

CYMA HA nACLilBA

nplll110lKeHIII7lTa ua cTpaHIIILjIll OT 6 AO 20 ca nepasnenua '-IaCT OT eplllHaHcoBIIIH OT'-IeT.

<PIIIH8COBIII7lTOT'-IeT H8 CTP8HIIILjlll OT 1 AO 20 e OA06p8H sa 1113A8B8HeOT PbKOBOACTBOTO

H8 BEP,Q,Q EOO,Q H8 2 III nonnac T:

XIIIJ1.JlB.

2011 2010
)(1II11.I1B.
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6
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1 r

napll'-IIUl noroua
nOCTbnJ1eHVl?1OT KJlVl8HWI

IlnSU-laHVll1 HS P,OCT8B4V1l.\VIVI nOAVl3nbJ1HVlTeJ1V1

Ilfl81l.18HVll1 Ha nspcouana VIsa counartuo oCIi1rYPl1BaH8

IlnsT8HVI g8Hbl.\Vl BbPXY ne-iantiara
Ilflall.laHVll1 npn pa3npeA8n8HIi18 ua n84aJ161i1

DVlX8Vl no pasnnauiarernua VIg8n031i1THIi1CM8TI<VI

KypCOBVI pa3flVll<Vl

ApyrVl nOCTbnn8HIi1l1/nJ1all.laHIi1l1, H8THO

Henln.l flapW-lHI1 flOTOL\11 OT OnepaTI1BHaTa AeVlHocT

napl14HI1 nOTO~11 OT I1HBeCTVlL\1i10HHa AeJiiHocT

nOl<ynKVI Ha AbflrOTpaVlHVI MaT8pVlanHIi1 aKTIi1BIi1

1l0Kynl<V1Ha H8MaT8pli1aJ1HIi1aKTIi1BIi1

HeTHI1 napl14HI1 nOTOL\11 113nOJl3BaHI1 B I1HBeCTI1L\VlOHHa AeJiiHocT

napl14HI1 nOTOl.llII OT epl1HaHCOBa AeJiiHocT

lloflY48Hlll/np8gocTaBeHIi1 3aeMIi1

DIIIXBIII, KOMIi1CI10HHVI,AVlBVlAeHTIi1VIAPyrVl nOAo6HVI

HeTHI1 napl14HI1 ncrouu 113nOJl3BaHVI BbB epl1HaHCOBa AeJiiHocT

HeTHO YBeJll14eHllle Ha napl14HI1Te cpeAcTBa 11 napl14HI1Te

eKBI1BaJleHTIII

napVl4HVI cpencraa VInapVl4HVI eKBVlBafl8HHl Ha 1 51HyapVl

naplll4HI1 cpencraa 11napl14HIII eKBI1BaJleHTI1 HOI

31.12.2011

npVlnO>KeHVl51TaHa CTpaHVll.Il1 OT 6 AO 20 ca Hepa3AeJ1Ha 4aCT OT epIi1HaHCOBVl51OT4eT.

<lJVlHacoBVl51TOT4eT Ha CTpaHI1l.\VI OT 1 AO 20 e oAo6peH sa Vl3AaBaHe OT PbKOBOACTBOTO

Ha BEPAA EOOA Ha 25.03.2012 nonnuca

XVlJ1.nB.

2011 2010
XVlJ1.JlB.

21

(14)

(2)

5

5

5
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OT"lET

OCHOBeH

«enwrert
3am1CaH

Harpynaaa nel.[a':n611i

Harpynaua HeTHa
ne4an611l ne-rarttia

OT MfIIHa.JlYl OT

rOAIIlHIIi rexyuiara
rOp,IIlHa

XIM1.JlB. XI'1Jl.JlB. XI'1Jl.JlB. Xl'1n.JlB.

HeTHa nevantia 3101ronuaara
Pa3npeAeneH"~ Ha ne-tanfia
,Qpyr" "3MeHeH"~ B co6CTBeH"~ «anaran

Carino Ha 31.12.2011

npI'1JlQ)KeHI'1f1T8 H8 CTp8HI'1L\1'1OT 6 AO 20 C8 Hepa3AeJlHa 4aCT OT cjlI'1HaHCOBI'1f1OT4eT.

CbCT8BI'1TeJl (rn. C4eTOBOAI'1TeJl)~

t. .. d·¥7~H.~····.1

0611\0
co6CTBeH
xannran

XI'1Jl.JlB.

6

6

6

6
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iIIH<:DOPMAlIlII>'l 3A JQPY)KECTBOTO
"BEPM" 8 APY)K8CTBO, Cb3A8A8HO npea MeCel.l

He ynpaeneuue rp. nepHV1K, yn. "npOTQ)KepV1lj8" NQ 52.

r. KOMn8HV151T8 e CbC CeA8nV1Ll1e i'I

CMnaCHO peureuue H8 EAHOnV14Hi'l51 co6cTseHV1K OCHOSHV1SHK8nV1T8n H8 APY)KeCTSOTo e 200 (nsecra nesa)

KbM 31.12.2011 r. paanpeneneunero H8 A51J10SeTe Me)l{,l:\Y CbAPY)I(HV1l.lV1Te e:

* BeHl.lV1cJ18B BacV1n8B KV1PV1J18B- 20 A51118 V1nV1 200 J1B., np8ACT8BJ151B8Ll1V1 100 %;
. A51J18 V1J1V1. . .. .. J1B., npeACT8BJ151saLl1V1... ..%;

.. A51Jla V1J1V1... I1B., np8ACTaBJl51BaLl1V1. .. .. %.

):1PY)KeCTSOTO C8 np8ACTaBJl51S8 V18 ynpaanaea OT:

* ynpaSV1T8J1V13aeAHO V1nOOTA8JlHO - BeHl.lV1CJlaB BaCV1118B KV1PV1J10B;

* npokypacrisr ... .. - np8ACTaBJ151Sa V1ynpaBJ151Sa APY)K8CTSOTO cave 3aeAHO C eAV1HV151OT AsaMaTa

ynpaBV1T8J1V1.

KbM 31.12.2011 r. 06Ll1V151TcnV1Cb4eH nepCOHaJ1 Ha APYlKecTBoTo e . ... ( ..

CJ1YlKV1T811V1.

. r. - ..... ) pa60THV1l.lV1 V1
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!IlI1Cl}l(EIHi~5'l KbM ttlllll-lAHICOIBlllfl

npSAMSTloT He AsiilHOCT aa iJ,pyx<eCTBoTo npes 2011 r. BI<ntD'1Ba CJleAHIIITe BIIIAoBe onepauan III CAeJlKIII:
,IJ,esaHe nap, HaeM. III oneparnseu 111ll3111HrH8 APyrlll MaWIIIHIII III ofiopynaaue CbC CTonaHCKO npeAHa3Ha'1eHllle

HelmaCllleplllLllllpaH." APyraAe.

QrillI.IITVll<l H<I /JP¥1I<8CTBOTO

L\empallaT8 Ha APy>KeCTBOTO e rp.nepHIIIK, yn. "npOTOll<ep"'L1a" NQ 52.

OCHOBHIII nOKa3aTenili Ha CTonaHCKaTa cpeaa

OCHoBHIIITe noxaaarena Ha CTonaHCKaTa cpena, KOIIITO OKa3BaT Bm171Hllle BbPXY AeiilHocTTa Ha
iJ,py>t<ecTBoTo, sa nepnona 2009-2011 r. ca npencraeean B Ta6JlIIILlaTa no-aony:

nOKa3aTen 2007 2008 2009

6Bn B MllH.JleBa
56.52 66.728

Peariea pacrex Ha 5Bn
6.2% 6.0%

II1Hepnal.\lII71B Kpa71Ha nspuona
12.5% 7.8%

Cpenes sanyreu xypc Ha l11aTCKIII71nonap aa nepnona
1.41982 1.33682

Banyrea kypc Ha l11aTCKIII71nonap B Kpa51 Ha nepuona 1.33122 1.38731

OCHoBeH nuxeea npoue-rr B Kpa71 Ha nepuoaa 4.58% 5.77%

6e30a60Tlllua (B KOa71aa neonona) 6.91% 6.27%

7



nPi~J10)l{EHlIlfl

OCH08HiIl n0J10)l{EHiIl71 OT CI.lETOBO.QHATA nOf1!IlTIIIKA HA .QPY)I(ECTBOTO

~1 611311 _:J<lll:Jr9nulHe 1-111(j;WlHaI-ICOBllll op:!.eT

C1JV1HSHC08V1>lTOTCJer liS "SEP,Q,l:\" EOOA e V13rorBeH B CbOTBeTCTBV1e CbC 3aKOHa sa CCJeTOBO,l1CTBOTO V1

HaL\V10Ham-lVlT8 CTaH,l1apTV1aa epV1HaHCOBV1OTCJeTV1sa MaJ1KV1V1Cpe,l1HV1";" np8,l1npV15lTV151,YTBbP,l18HV1 OT MC C nMC

No 251/,QS 86/26.10.2007 r.";" V1B CV1J1aOT 01.01.2008 r.")

f"lpe3 2011 r. He ca Bb3HV1KHaJlV106CT051TeJ1CTBa, uanarauin npOMeHV1 B CCJeTOBO,l1HaTanOJlV1TV1KaHa ,l1PY}f(8CTBOTO.

,QpyJKeCTBOTO BO,l1V1CBOV1Te CCJ8TOB0,l1HV1perV1CTpV1 B 6bJ1rapCKV1 J18Ba (SGN) V1 V13roTB51 CBOV1Te oepV1L\V1aJ1HV1

epV1HaHcoBV1 OTYeTV1 B CbOTBeTCTBV18 C 6bJ1rapCKOTo CY8TOB0,l1HO 3aKOH0,l1aTeJlCTBO. ,QaHHV1T8 B r0,l1V1WHV151

epV1HaHcoB or-rer (nlJO) ca np8,l1CTaB8HV1 B XVlJ151,l1V1nesa, OCB8H aKO H8 8 V13pVlYHOnOC04eHO npyro.

HaCr051l.l.\Vl51Tro,l1V1W8HepV1HaHCOBOTY8T 8 V13roTB8H Ha 6a3a npV1HL\Vlna Ha VlCTOpVl48CKaTa L\eHa.

npe,l1CTaB51HeTO ua epVlHaHCOB OTyeT csrnacuo HaL\VlOHaJ1HV1Te CTaH,l1apTVI aa epVlHaHCOBVI OT48TVI sa ManKV1 VI

Cpe,l1HVI npennpaarns V13V1CKBaPbKOBO,l1CTBOTO Aa HanpaBV1 Ha~-,l106pVl npV16m13V1TenHV1 Ol..\eHKV1,Ha'lV1cneHV151 V1

pa3yMHo 060CHOBaHV1 npe,l1nOJlOJKeHV151, KOV1TOOKa3BaT ecperr BbPXY OTyeTeHVlTe CTO~HOCTV1 ua aKTV1BV1Te V1

naCV1BVlTe, npV1XO,l1V1TeVI pa3XOAVlTe, V1Ha onOBeCT51BaHeTO Ha YCJlOBHV1B3eMaHV151VI 3a,l1bnJKeHV151KbM narara Ha

OTYeTa. Te3V1 npV16JlVl3V1TeJ1HVIOL\eHKVI, HaYV1CJleHV151V1npe,l1nOJlO>KeHL151ca OCHOBaHL1 Ha V1HepopMaL\Vl51Ta, K051TOe

HanV1YHa l(bM aarara Ha epL1HaHCOBL151OTyeT, nopaan KoeTO 6b,l1el.l.\V1Te epaKTV1yeCKL1pesyrrrara 6V1xa MOrJ1L1Aa

6bAaT pa3J1L1YHL1OT T51X. 06eKTL1Te, KOV1TOnpennonarar nO-BL1COKa creneu Ha cy6eKTL1BHa npeueaxa V1JlV1Ha

CJlQ)KHOCT, L1JlV1 KbAeTO npe,l1n0J10>KeHL151Ta V1 npL16J1L13V1TenHV1TeCyeTOBOAHVI OL\eHKV1 ca Cbl.l.\eCTBeHVI aa

epV1HaHCOBL151OTyeT, ca onOBeCTeHV1 B npL1JlO>KeHL151TaKbM CbOTBeTHL1Te aKTL1BV1L1naCL1BL1,peCneKTV1BHO npL1xOAL1

L1pa3x0,l1V1.

2.2. CpaBHI1TeJ1HI1 AaHHI1

,Qpy>KeCTBOTonpe,l1CTaB51CpaBHL1TeJlHa VlHepopMaL\Vl51B T03L1 epL1HaHCOBOTyeT sa e,l1Ha npezixozn-a roAL1Ha.

Koraro e Heo6xOAL1MO, cpaBHV1TeJ1HL1Te ,l1aHHVI ce pexnacncpnuapar, sa Aa ce nOCTL1rHe CbnOCTaBL1MOCT cnpsuo
npOMeHL1 B npe,l1CTaB51HeTo B rekyuiara roAV1Ha.

2.3. ¢lYHKUI10HaJ1Ha 11OT4eTHa BaJ1yTa

OTyeTHaTa aanyra Ha ,l1py>KeCTBOTo e 6bJ1rapCKI151T nee. OT 01.07.1997 r. J1eBbT e epV1KcV1paHB CbOTBeTCTBL1e

CbC 3aKoHa sa 5H5 KbM repuaackara MapKa BCbOTHoweHV1e BGN 1:DEM 1, a C BbBe>K,l1aHeTO Ha eBpOTO KaTO

oepL1L\L1anHaaanyra aa EBpone~CKVl51 CblO3 - C eBpOTO B CbOTHoweHV1e BGN 1.95583:EUR 1.

napV1YHVlTe cpencrea, B3eMaHL151Ta V13aAbJl>KeHVl51Ta, AeHoMV1HV1paHVI B 4y>K,l1eCTpaHHa sanyra, ce OT4L1TaT B

J1eBOBa paBHocTo~HOCT Ha 6a3a BaJlYTHL151kypc KbM narara Ha OnepaL\V151Ta L1ce npeOL\eH51BaT' Ha Mece4Ha eaea

KaTO ce V13n0Jl3Ba oepL1L\VlanHL151Txypc Ha 5H5 Ha nOCJleAHVl51 pa60TeH ,l1eH OT MeCeL\a. KbM Kpa51 Ha OTYeTHV151

nepV10A Te ca npencraaeua no 3aKJ1IOYL1TeJlHVl51«ypc Ha 5H5.

EepeKTVlTe OT xypcosure pa3nL1KVI, cBbp3aHV1 C OT4L1TaHeTO Ha C,l1eJ1KL1B 4Y>K,l1eCTpaHHa sanyra no «ypcoae, KOV1TO

ca pa3JlL14HV1 OT Te3L1, no KOL1TOrrspaona-ranao ca 6V1J1L1npV13HaTV1, ce BKJl104BaT B or-rera aa npL1XOAL1Te V1

pa3X0,l1L1Te B MOMeHTa Ha Bb3HL1KBaHeTO VIM, KaTO ce rpernpar VI npeAcTaB51T KaTO "epVlHaHCOBL1 npVlxOAV1" V1J1L1

"epV1HaHCOBV1pa3x0,l1V1".

HeMoHeTapHL1Te OTyeTHL1 o6eKTL1 B 6aJlaHCa, rrspeouavanao ,l1eHOMV1HL1paHL1B 4Y>K,l1eCTpaHHa eanyra, ce

OrYL1TaT BbB epYHKL\L10HanHaTa eanyra KaTO ce npanara V1CTOpL1yeCKL151T06MeHeH «ypc KbM narara aa

onepauasra L1nocnensauio He ce npeoueuasar no 3aKJlIOYV1TeJ1eHxypc.

2.4. npf,1XOAI1

npL1Xo,l1L1re B APYlKecTBoTo ce npasuaaar Ha 6a3a npL1HL\Vlna sa HaYL1Cn51BaHe V1 ,110 crenesra, ,110 K051TO

CTOnaHCKf,1TeV13ro,l1V1ce npV1,l106V1BaTor APy>KeCTBoro V1AOKOJlKOTOnpV1XO,l1L1TeMoraT HaAelKAHO na ce L13Mep51T.

npV1 npenocraaaaero Ha yCJ1yrV1, npnxonnre ce npL13HaBaT, OrYV1Ta~I(V1erana Ha aaaspu.euocr Ha CAeJlKaTa KbM

narara Ha 6aJlaHCa, aKO T03V1 erart MO>Ke na 6bAe Ha,l1e>K,l1HOV13MepeH, KaKTO V1 pa3XOAL1Te, L13BbpWeHV1 no

caenxara L1pa3XOAV1re aa npL1KnIOYBaHeTO ~.

npV1 np0,l1a>K6V1ua nannauraae. npL1XOAbT ce npL13HaBa Ha narara Ha nponaxtiara 6e3 L1HKOpnOpL1paHV1TeJlL1XBL1.

2.5. Pa3XOAf,1
Pa3xoAV1Te B ,l1py>KeCTBOTo ce npL13HaBaT B MOMeHTa Ha T51XHOTO Bb3HV1KBaHe V1 Ha 6a3a npL1Hl..\L1nV1TeHa

HaYL1CJl51BaHeV1CbnOCTaBL1MOcr.

Pa3x0,l1V1Te 3a 6bAel.l.\V1 nepnona ce ornarar sa npL13HaBaHe KaTO rekyu; pa3X0,l1 sa nepnona, npes KO~TO

norosopare, aa KOL1TOce OTHaC51T,ce Vl3nbJlH51Bar.

<lJL1HaHCOBV1TenpV1XO,l1V1VI pa3X0,l1V1 ce BKnlOYBaT B OT4eTa aa npV1xoAVI V1paaxonu B MOMeHTa Ha Bb3HL1KBaHeTO L1M

V1ce CbCT051TOT: KypCOBL1pa3JlL1KL1no BaJlYTHL1onepauau V1nL1XBeHV1npV1XO,l1V1.
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MBTep"anH" aKT"S" ca npeACTaB8H" S CY8TOSOAH"li 6anaHC no L\8Ha Ha np"A06"saHe,

HBMBJ18HaC HBl'pynaHaTB aMOpT"3BL\"l'l " 3Bry6"Te OT 06e3L\8HKa.

n1b!JB<:JnlilYilIII-IO Ol4el-lJ'lBill-le

np" nbpBOHByanHOTO npaaaaeaue AbnroTpaVJH"T8 MaTep"anH" aKT"S" C8 OTY"TaT no L\8Ha Ha np"A06"SBHe.

q8HaTa Ha IlP"1106"saH8 SI(J110LiSanoxynuara uesa, M"TH"yeCI("T8 TaKC" " SC"LiK" IlpeK" pa3X0I1", H806X0I1"M"

sa np"B8)j{,[\aHe Ha aKT"SB B pa60THO CbCTOliH"e.

npeK"T8 pa3X0I1" ca: pa3XOAVI sa nonroroasa Ha 06eKTa, pa3X0I1" sa rrspeoua-ranua AOCTaBKa " 06pa60TKa,

pa3X0I1"Te sa MOHTa)K, pa3XOA" sa xoaopapn Ha naua, CSbp3aH" C npoexra, H8Bb3CTaHOBli8M" AaHbL\" " APyrV1

lJ,pyJKeCTBOTOe Onp8AeJ1V1nO CTOVJHOCT8Hnpar OT 700 ns., nOA I(OVJTOnpIIIAo6111TIIIT8aKTIIIBIII H83aBIIICV1MO, Y8

npurexaear xapaicrepwcruxara Ha I1bJ1roTpa8H aKTV1B, C8 1113nlllCBaT KaTO T8KYl.l.\ paaxoa S MOM8HTa Ha

np"Ao6"BaH8TO "M.

MeTo.Q1II 1-111 ilMopTVl3aL\lII~

ApY)KeCTBOTo "3non3Ba J1I11He8HM8TOA Ha

)KIIIBOT no rpynu aKTIIIBV1 8 Onp8A8J18H

06opYABaHeTO, 6bA8l.l.\V1Te HaM8p8Hlllli sa

CJ18Asa:

avopraaauaa Ha AbnroTpaVJHIIIT8 MaT8plllaJ1HIII al<TV1SV1.non83HlllliT

S CbOTS8TCTBIII8 C cj:l1ll3V1Li8CKOTO"3HOCBaH8, Cn8L\V1cj:lIllKaTa ua

ynorpefia " npennonaraeraoro MopanHO OCTapliBaH8 " 8 KaKTO

- MaWIIIH" III 060pYABaH8

- KOMnlOTbpHa TeXHV1Ka

- TpaHcnopTH" Cp8ACTsa

- CTonaHCKV1V1HS8HTaP

- 3-4 r.;
- 2 r.;

- 4 r.;
- 6-7 r.

06e3L\eHKa aa aKTIIIBIII

6anaHcosV1Te CTOVJHOCTIIIHa AbnroTpaVJHVlT8 MaT8plllanHIII aKT"SV1 nOAJ18)KaT Ha npernen aa 0683L\8HKa, koraro ca

HaJ1V1L\8cb6111Tlllli V1J1111npoM8HIII B 06CTOliT8J1CTSaTa, I(OIllTO nokaasar, Li8 fianaacoaara CTOVJHOCT6" Morna na C8

ornavaea TpaVJHO OT Bb3CTaHOBV1MaTa 111MCTOVJHOCT. AKO ca HanV1L\8 V1HAIIIKaToplll, Li8 npIll6J1V13I11TeJ1HO

onpeneneuara Bb3CTaHOBIIIMa CTOVJHOCTe nO-H"CKa OT T51XHaTa 6anaHcoBa CTOVJHOCT,TO nocnenuara C8

xopnrapa AO Bb3CTaHOBV1MaTa CTOVJHOCT Ha aKTV1BV1T8. Bb3CTaHOBV1MaTa CTOVJHOCT Ha AbnroTpaVJHV1T8

MaT8pV1aJ1H" aKTIIIBIII 8 nO-BVICOKaTa OT AB8T8: H8THa nponaxua L\8Ha V1nlll CTOVJHOCT B ynorpefia. 3a

onpeAen51H8TO Ha CTOVJHOCTTaHa aKTV1Bm8 B ynorpetia 6bA8l.l.\V1T8 napV1LiHIIInOTOL\" C8 AIIICKOHTV1paTAO H1XHaTa

uacroauia CTOVJHOCTKaTO C8 npunara AIIICKOHTOB cj:laKTOp np8AIII AaHbL\lII, KOVJTOOTpa351Ba TeKYl.l.\V1T8naaapau

ycnoBV151 III OL\eHK" Ha epeveeara CTOVJHOCTHa napare III pIllCKOBeT8, Cn8L\1IIcj:lIllYHV1sa CbOTB8THIII51 al<TIIIB.

3ary6111T8OT 0683L\8HKa C8 OTLiV1TaTB OTyeTB sa nplIIXOAIII V1pa3XOAIII l(bM "pa3XOAV1sa aMOpTIII3aL\"li".

2.7. HeMaTePllanHIl aKTIlBIl
,QbnroTpaVJHIIIT8 H8MaT8plllaJ1HIl aKTIlBIII ca np8AcTaB8HV1 B CLi8TOBOAHV1li 6anaHc no L\8Ha ua npV1A06V1BaH8,

HaManeHa C sarpynaaara aMOpTIII3aL\lII51 " 3ary6V1T8 OT 06e3L\eHKa. B T8XHV151CbCTBB ca BKJ1IOLieHIIIJ1111L\eH3111111aa

nporpaMHIII npoAyKTIII, V13n0J13BaHIIIB APY)K8CTBOTO- no L\8Ha Ha npV1A06I11BaH8.

B APY)K8CTBOTO C8 npnnara J1I11H88HM8TOA Ha aMOpTV13aL\lII51Ha AbnroTpaVJH"T8 H8MaT8pV1anHIII aKTV1BIIInpn

onpenenes n0J1e3eH )KV1BOTOT 2-7 r.

6anaHcoBaTa CTOVJHOCTHa AbnroTpaVJHIIITe HeMaTeplllanHIII aKTV1B" nOAJ1e)K1IIHa npernen aa 0683L\8HKa, koraro ca

uarutue cb6V1T"H V1J1111npoM8HV1 B 06cToHT8ncTBaTa, KOIIITOnOC04BaT, -re fiartancoeara CTOVJHOCT6V1 Morna na

HaABV1waBa Bb3CTaHOBIIIMaTa V1MCTOVJHOCT.3ary6111T8 OT 0683L\eHKa ce OTYIIITaTB OTY8Ta sa nplIIXOAIII III pa3XOAIII.

2.8. TbproBcKIl II ,gpyrll B3eMaHIl~

TbproBcKIIITe B3eMaHV1H ce np8ACTaBHT V1 OTYV1TaT no CToVJHocTTa Ha 0pV1rV1HanHo V13AaA8HaTa cpaxrypa,

HaMaJ18Ha C pasuepa Ha 0683L\8HKaTa sa Hecb6V1paeMV1 CYMV1.

np,,6J1"3V1T8nHaTa OL\eHKa aa CbMHV1TeJ1HV1V1H8cb6V1paeMV1 B38MaHV1H C8 npaBIII, koraro aa cb6V1pa8MocTTa Ha

usnara cyva Cbl.l.\8CTBYBa BV1COKaH8CV1rypHOCT. H8Cb6V1pa8MV1T8 B38MaHV1~ ce V13nV1CBaT,«oraro ce YCTaHOB~T

npaBHV1T8 OCHOBaHV1Haa TOBa V1J1V1xoraro AaAeHo TbprOBCKO B38MaH8 C8 npeuese KaTO HanbnHO H8Cb6V1paeMO.

1113nV1cBaH8ToCTaBa sa CMeTKa Ha cj:lopMV1paHV1HKOP8KTV1Bsa 06e3L\eHKV1. 3ary6V1T8 OT 06e3L\8HKV1 Ha B38MaHV1li

ce BKnlO4BaT B OTY8Ta sa npV1xoAV1V1pa3XOAV1KbM "APyr" pasxonu".

2.9. napll4HIl cpe,gcTBa II napll4HIl eKBIlBaneHTIl

naplll4HIIITe Cp8AcTBa III 8KBV1Ban8HTIIIBKJ1IOYBaTKaCOBIIIT8HaJ1V1YHOCTIIIIII pasnnauiaremurre CM8TKIII B 6aHKIII.

3a L\8n1llT8 Ha V13roTB~H8TO Ha OTY8Ta aa nap1IIYHV1T8nOTOL\III, napn-uurre nOCTbnn8HIIIH OT KnIll8HTV1III nap1IIYHV1T8

nnal.l.\aH"~ KbM AOCTaB4111L\1IIca np8AcTaB8HIII 6pyTHO, C BKnlOY8H Me (20%).
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38i1bmK8HL-1m8 KbM AOCT8B4L-1L\L-1 L-1APY,L-1Te TeKYI.l.lL-1 3aAblllK8HL-1f1 ce OTYL-1TaT no crotu-ocrra Ha OpL-1,L-1HaIlHV1Te

cj:)8[{rypV1 (qeH8 H8 npV1Ao6vIB8He), KO>lTO ce npV1eMa 38 cnpaeenruteara CTOG1HOCT Ha CA8nKaT8 V1 l.l.le6bAe

C13nllaTeH8 8 6bAell1EJ CP81.l.lY nOIlY48HV1T8 CTOKV1V1ycnyru.

2.11. nel-lCIlOlllUI II &lllyrll 31l,gblllKe!lIMI KbM nepCOHllnll no c0l.ll>1llnHOTO II Tpy,g0130 31lKOHOAaTenCTBO .

Cbrfl8CHO 6bnrapcKoTo aaxoaonarencreo APYlKecTBoTo e 3aAbnlKeHo na nnauia BHOCKV1 BbB cj:)oHAoBeTe sa

COL\V1anHO V1 3ApaBHo OCV1,yp?lBaH8. Paavepsr Ha BHOCKV1Te ce onpenens OT Konexca sa COL\V1anHOTo

ocnrypaaaue V1 38KOHa 38 3ApaBHOTO ocurypaaaae - Bb3 ocuosa Ha AOXOAV1Te sa nepuoaa. TpYAOBV1Te

OTHOWeHV1>1 C pa60THV1L\V1Te V1 CJlYlKV1TeflV1Te C APYlKeCTBOTO, B l<ayeCTBOTO Ha pa60TOA8Ten, ce OCHOBaBaT Ha

pa3nop8A6V1T8 Ha KOAeKC8 H8 TpYAa V1pasnopenowre H8 AeG1cTBYBaI.l.lOTO OCV1rypV1TeJlHO 3aKOHOAaTeJlCTBO.

OCHOBHO 3aAbnlKeHV18 H8 pa60TOA8TeJl>1 e na V13BbpWBa 3aAbnlKV1TenHO OCV1ryp>1BaHe Ha HaeTV1>1 nepcouan 3a

neHCV10HHOTO, 3ApaBHO V1cpeuiy 6e3pa6oTV1L\a ocurypaeaae.
Pa3MepV1Te Ha OCV1,ypV1TenHV1Te BHOCKV1 ce YTBbPlKAaBaT KOHKpeTHO CbC 3aKOHa aa 6KlAlKeTa Ha AOO V13aKOHa

aa 6KlA)KeT8 Ha H30K 38 CbOTBeTH8Ta rOAV1Ha. BHOCKV1Te ce pasnpenensr MelKAY paooronarens V1ocnrypeuoro

nV1L\e B CbOTHoweHV1e, KoeTO ce npOMeH>1 sxeronno V1 e onpeneneao B YJl.6, an.3 OT KOAeKca 38 COL\V1aJlHO

OCV1'YP>1B8He (KeO).

061.l.lV1>1T pasuep Ha BHOCKaTa sa epOHA "neHCV1V1", A3nO, epOHA "03M", epOHA "Bespaooraua" V1 3ApaBHO

OCV1ryp>1BaHe npes 2010-2011 ,., e Kal<TO cnenaa:

sa nepuona 01.01.2010 r. - 31.12.2010 r.

- sa patioreunrre npV1 YCIlOBV1>1Ta H8 TpeT8 K8TeropV1>1 TPYA ..... % (paanpeneneuo B CbOTHoweHV1e

patioronaren/ocnrypeuo naue ).
aa nepnozia 01.01.2011 r. - 31.12.2011 r.

_ sa pacoreuurre npa ycnOBV1>1T8 Ha rpera «areropus TPYA

ocarypasaue e B CbOTHoweHV1e paooronaren/ocnrypeuo nV1L\e

ocurypaaaae e B paawtep Ha % aa CMeTKa H8 ocnrypei-to'ro

pa60TOAaTen>1.

..%. BHocKaTa aa 3ApaBHo

BHocKaT8 aa couaaru-o
nV1L\e V1 % aa CMeTKa Ha

OCV1rypV1TeflHV1Te V1 neHCV10HHV1 nnaaose. npnnaraaa OT APY)KeCTBOTo B Ka4eCTBOTO My Ha pa60TOAaTen, ce

OCHOBaBaT ua 6bnrapCKOTO 3aKOHOAaTenCTBO V1 ca nnaaose C AeepV1HV1paHV1 BHOCKV1. npV1 Te3V1 nnauoae

pa60TOAaTem1T nnauia MeCeYHO onpeneneau BHOCKV1 B AbplKaBHV1Te epOHAOBe "neHCV1V1", epOHA "061.l.l0

3a60n>1BaHe V1 MaG14V1HcTsO", epOHA "5e3pa60TV1L\a", epOHA "TpYAOBa anononyxa V1 nporpecuoaanaa 60neCT",
epOHA 'TapaHTV1paHV1 B3eMaHV1>1 Ha pa60THV1L\V1Te V1 cnYlKV1TenV1Te", KaKTO V1 sa AonbnHV1TenHO 3aAbnlKV1TeJlHO

neHCV10HHO OCV1ryp>1BaHe (YHV1BepcanHV1 V1 nporpecaoaarn-n neHCV10HHV1 epOHAOBe) - Ha 6a3a epV1KCV1paHV1Te no

3aKOH npOL\eHTV1 (nOC04eHV1 no-rope) V1 H>1Ma APYro AonbnHV1TenHO npasuo V1nV1 KOHCTPYKTV1BHO 3aAbJllKeHV1e sa

nonnauiaae BbB epOHAOBeTe B 6bAel.l.le. AHaJlOrV14HO ca 3aAbnlKeHV1?1Ta no OTHoweHV1e aa 3ApaBHOTO

ocarypasaae.
KbM APYlKeCTBOTO H>1Ma Cb3AaAeH V1epYHKL\V10HV1pal.l.l -tacrea A06pOBoneH OCV1rypV1TeneH epOHA.

KPllTKOCP04HI>1 ,QOXO,Q1>1
KpaTKOCp04HV1Te AOXOAI>1 aa nepcosana nOA epopMaTa Ha Bb3Ha,palKAeHV1>1, 60HYCV1 V1COL\V1anHV1 AonnaU\aHV1>1 V1

npV1A06V1BKV1 (1)13V1cKyeMV1B paMKV1Te Ha 12 Meceqa cnen «pas Ha nepnona, B KOG1TOnepcosarnsr e nOIlOlKV1n TPYA

aa T>1X V1nV1 e V13nbJlHV1n He06xoAV1MV1Te ycnOBV1>1), ce npV13HaBaT KaTO paaxoa B or-era sa npV1xoAV1 V1 pasxoa» B

nepuozia, s KO~TO e nonoxeu TPYAbT sa T?lX V1nV1 ca V13nbnHeHV1 V13V1CKBaHV1>1Tasa T>1XHOTO nony-raaaae, V1 KaTO

TeKYI.l.l0 3aAbnlKeHV1e (cnen npucnanaue Ha BCV1YKV1nnareau se-re CYMV1 V1 nonarauia ce YAPblKKV1) B paauep Ha

HeAV1cKoHTV1paHaTa V1M CYMa. ,[IbnlKV1MV1Te OT ,[IPY)KeCTBOTO BHOCKV1 no COL\V1anHOTO V1 3ApasHO OCV1,yp>1BaHe ce

npV13HaBaT KaTO TeKYI.l.l pa3XOA V13aAbnlKeHV1e B HeAV1CKOHTV1paH pasvep, 3aeAHO V1B nepuona Ha Ha4V1CJleHV1e Ha

CbOTBeTHV1Te AOXOAV1, C KOV1TOTe ca CBbp3aHV1.

KbM narara Ha roAV1WHV1?1 epV1HaHCOB OTyeT ,[IPYlKeCTBOTO npasn OL\eHKa Ha OyaKBaHV1Te pa3XOAV1 no

uarpynaaunsre ce KOMneHcV1PyeMV1 OTnYCKV1, KO>1TO ce o-taxaa na 6bAe V13nJlaTeHa KaTO peayrrrar OT

HeV13non3BaHOTO npaao Ha uarpynau ornycx. B OL\eHK,na ce BKnKlLIBaT npV16nV13V1TenHaTa npeueuxa B

HeAV1CKOHTV1paH pasvep Ha pa3xOAV1Te aa caMV1Te Bb3Ha,palKAeHV1?1 V1pa3XOAV1Te sa BHOCKV1 no 3aAblllKV1TenHOTO

061.l.leCTBeHO OCV1rYP>1BaHe, KOV1TOpa60TOAaTen>1T AbnlKV1 BbPXY Te3V1 CYMV1.

B COL\V1anHaTa nporparea Ha APYlKeCTBOTO ca BKIlKlyeHV1 cneAHV1Te BV1AOBe COL\V1anHV1 A06aBKV1, 1<OV1TO

,[IPYlKeCTBOTO ce 3aAbnlKaBa na oCV1rypV1:

- aa HOB06pa4HV1 CeMe~CTB8;

- sa HOBopOAeHO AeTe;

- sa CMbpT H8 yneH OT ceMe~CTBOTO;

- 38 sakyrtysaue na nexapcrsa;

- nOM0I.l.lV1 sa BenV1KAeHCKV1 npa3HV1L\V1;

- aay-repa 3a xpaHa.

10



,[\OX(JAI'I I1IJI'I HimYCOCilHe

Cbrn8CHO pa3nOpeA6111T8 H8 1{0AeKca H8 TPYA8, p860TOA8T8J1l'lT IIIM8 38AbmK8HIII8 A8 1113nJ1aTIIInpn

np8Kp8Tf18aH8 Ha TPYAOBIllf1AOrOBOp, np8AIII neHCIIIOHlllpaH8, 06e3l1\8TeHIII51 sa;
.. HeCn83eHO np8AIII3B8CTllle - 6pYTHOTO TPYAOBO Bb3Harp8>KAeHlI1e aa eAII1HMeCeLj;

- nOp8AIII 38KpII1B8He H8 npennpaarnero 111J111148CT OT uero. Cbl<P8l1\8B8He B l1\8T8, H8MaJ171BaHe

06eMa H8 paoora 111cnupaue Ha pa60T8 sa noae-re OT 15 AHII1 111AP· - 6PYTHOTO TPYAOBO

Bb3H8rpa>KAeHlI18 sa eAII1HMeCeLj;

- npn np8KpaT71BaHe na TPYAOBII171AOroBOP nopaan 60J1eCT - 06e3l1\eTeHlI1e S paauep Ha 2 6PYTHII1

MeC84HIII pa60THII1 3anJ1aTII1;

- sa H81113n0J13BaHnJ1aTeH roAII1WeH OTnYCK - aa CbOTBeTHII1T8 rOAII1HII1aa epevero, KoeTO ce

npasuasa sa TPYAOB CTa>K.
,[\PYlKecTBoTo npasuaaa 3aAbJ1lKeHII171 KbM nepcouana no AOXOAII1 nplI1 HanycKaHe npeAII1 HaCTbnBaHe Ha

neHCIllOHHa ssapacr, «oraro e AeMOHCTpll1paH 06sbp3Bal1\ aHra~<II1MeHT, Ha 6a3a aHOHClI1paH nJ1aH, na ce

npexparn TPYAOBII151TAOroBOP CbC CbOTSeTHII1Te J1I11Lja6e3 na II1Ma Bb3MOlKHOCT na ce OTMeHII1, 1I1f1111npn

epopMaJ1HOTO 1I13AasaHe Ha AOKYMeHTII1Te aa A06pOB0J1HO aanycxaue. ,[\OXOAII1npa HanycKaHe, nJ1aTII1MII1noae-re

OT 12 MeCeLja, ce AII1CKOHTlI1paT111npeACTaB71T B 6aJ1aHCa no T51XHaTaceraun-a CTOJliHOCT.

2.12. ApYlK8CTB8H Kanll1Tan 111pe3epBIo1
"BEPM" EOOA e OT kareropaara Ha KanIllTaJ10SIIITe APYlKecTBa, KOIIITO ca 3aAbJ1lKeHIII na perucrpapar B

r sproeciois perucrsp onpeneneu MIIIHIIIMaJ1eH paauep aa xarnrran";" (ocaoaea xaruaran), KOJliTOAa CJ1Y)K1IIKaTO

06e3ne4eHllle Ha KpeAIIIToplllTe Ha APY)KeCTBOTo corneA Ha YAOBJ1eTBOp71BaHe Ha TeXHIIITe B3eMaHIII71.";"

CbAPY)KHIIII.\IIITe orroeapar aa 3aAbJ1)KeHIIIl'lTa Ha APY)KeCTBOTO AO paauepa ua CBoeTO Af1J10BO y-iacnae B

«anurana III MoraT na";" npereunnpar spuuiaae Ha TOBa Y4acTllle cauo B npouasoncrao no J1I11KBIIIAal.\lIIl'l1IIJ1111

HeCbCTOmeJ1HOCT.")

2.13. AaHbUL1 BbPXY ne"lan6aTa

TeKYl1\IIITe AaHb1.\1IIBbPXY neuantiara ca onpeAeJ1eHIII B CbOTBeTCTBllle C 1113I11CKBaHIII71TaHa 6bnrapcKoTo AaHb4Ho

3aKoHOAaTeJ1CTBO- 3aKoHa aa KopnopaTIIIBHoTO nOAoxoAHO 06J1araHe. HOMIIIHaJ1HaTa AaHb4Ha CTaBKa aa 2011 r.

e 10% (2010 r.: 10%).
OTcp04eHIIITe AaHb1.\1II ce onpeAeJ171T 4pe3 nplllJ1araHe Ha 6aJ1aHCOBIII71naCIIIBeH MeTOA, 3a BCIII4KIII BpeMeHHIII

pa3J1I11KIIIKbM aarara Ha epIllHaHCOBIII71OT4eT, KOIIITOCbl1\eCTBYBaT Me>KAY 6aJ1aHCOBIIITe CTOJliHOCTIIIIII AaHb4HIIITe

OCHOBIIIHa OTAeJ1HIIITeaKTIIIBIIIIII naCIIIBIII.

OTcp04eHIIITe AaHb4HIII naCIIIBIII ce npnauasar aa BCIII4KL106J1araeMIII BpeMeHHIII pa3J1IIIKill.

OTCp04eHII1Te AaHb4HII1 aKTIIIBII1ce npll13HaBaT 3a BCII14KII1HaMaJ171eMII1BpeMeHHIII pa3J1I11KIII1113a HeIl13n0J13BaHIIITe

AaHb4HIII 3ary6111, AO crene-rra, AO K071TOe eeposrso Te na ce np0l'lB71T 06paTHO III Aa 6bAe reuepnpaua B

6bAel1\e AOCTaTb4Ha ofinaraexia ne-ianfia 111J1111na ce np051B71T06J1araeMIII BpeMeHHII1 pa3J1I11KIII,OT KOIl1TOAa MoraT

Aa ce npncnanaar Te3111HaMaJ151eMII1 pa3J1IIIKII1, C 1I13KJ1104eHlI1eaa pa3J1I11KII1,noponeun OT nbpBOHa4aJ1HO

npuauaaaae Ha aKTII1B 1IIJ1111nacue, KOJliTOHe e 3aCerHaJ1 C4eTOBOAHaTa 1I1J1111AaHb4HaTa ne4ClJ16a (aaryoa) KbM

narara Ha onepauna.

OTCp04eHII1Te AaHbl.\lII, CBbp3aHIII C 06eKTIII, KOIl1TOca OT4eTeHIII AlllpeKTHO B c06CTBeHII171 «arurran 111J1111npyra

6aJ1aHCOBa n03I11LjIl1l'l,Cbl1\O ce OT4111TaTAlllpeKTHO KbM CbOTBeTHII1l'l Kan1l1TaJ10BKOMnOHeHT 1IIJ11116aJ1aHCOBaTa

n031111.\1I1Fl.

5aJ1aHCOBaTa CTOJliHOCTHa BCII14KIIIoTCp04eHII1 AaHb4HIII aKTII1BII1ce nperJ1e>KAa Ha BCl'lKa AaTa Ha epIllHaHCOBII171

OT4eT III ce psnyuapa AO crene-rra, AO KOlHO e aeposrao Te na ce npOl1Bl1T 06paTHo III na ce reuepnpa

AOCTaTb4HO oonaraeua ne-iantia 111J1111Aa ce np051Bl'lT npea Cbl1\l1171nepnoa 06J1araeMII1 BpeMeHHIII pa3J1111KII1,OT

KOIIITOre MoraT Aa 6bAaT npacnanuarn.

OTcp04eHIIITe AaHb4HIII aKTII1BII1111naCIIIBII1 ce Ol.\eHl1BaT ua 6a3a AaHb4HII1Te CTaBKII1, KOIl1TOce 04aKBa Aa ce

npunarar aa nepaona, npea KOJliTOaKTII1BII1Teuie ce peaJ11113I11paT,a naCIIIBIIITe uie ce ypenar (noracsr), ua 6a3a

AaHb4HIIITe 3aKOHII1,KOIIITOca B CII1J1a111J1111B ronswa creneu Ha cnrypaocr ce 04aKBa na ca B CIIIJ1a. 3a 2011 r. ce

npnnara CTaBKa OT 10% (2010 r.: 10%).

3. HETHII1 nplI1xo,Q1I1 OT npO,QA)J{6111

2011 2010
XII1J1.J1B. XIIIJ1.J1B.

npOAYKl.\lIIl1

CTOKIII

Ycnyra

Apyrll1

0611.\0

4
14

18

!JpY2ume npuxoau BI<Il104BaT: 2011 2010
XII1J1.J1B. XII1n.J1B.

npOAa)K6a Ha AMA

npOAa)K6a Ha MaTeplllaJ1111

,Qpyrll1

0611\0

11



PA3XOA~ 3A MATEPIilAJ1111

OCHOBHI'I M8Tep1'I8J11'1

rOp"IBHI'I MaTep"l8J11'1

Pe3ep8H"I Y8CTI'I

):\pyrl'l

06Rl.\o

5. PA3XO,Q1II 3A BbHWHLiI VCJ1Vrlll

Pa3xooume 3a 8bHWHU veny: 8KJ1!04B8T:

nOll.\eHCKI'I pa3xOA"I

TeJ1e<j:>oHH"I yCJ1yrl'l

A60HaMeHT

Oxpaua

HaeMI'I

BOAa

PeKJ1aMa

PeMoHT

V1H<j:>opMal.\"OHHO 06CJ1y}l{BaHe

Haer rpaucnopr
CyM" no A-P C nOA"3nbJ1H"TeJ1

TexH"4ecKo o6cJ1. Ha aBTOM061'1J1

TOnJ1"HHa eHepr"ll

06Y4eH"e

Pasxonn no oxpaua Ha TpYAa

npaBH" ycnyrn

OA"ITOPCI("I ycnyra

KOMaHAlo1pOBKIo1

Ilposepxa H8 ypeA"

Corpryepuo 06CJ1Y}l{B8He

YCJ1yr" OT J1"1l.\eH3.0l.\eH"TeJ1"

KOHcym8l.\"51

Apyr"

06U\o

6. PA3XO,QIII 3A nEPCOHAJ1A

Pa3xooume 3a nepeoHana BKJ1!04Bar

Bb3Harpa)l<fjeHIo151 " 3anJ1aTIo1

BHOCKIo1no COl.\"aJ1HOTO ocarypsat

COl.\"aJ1H" npIo1Ao6"BK"

06e3ll.\eTeH"51 npa HanycK8He H8 CJ1Y}l{Io1TeJ1V

Ha4"CJ1eH"I CyMIo1 sa HenOJ13BaH ronauien OTI

Ha4"CJ1eHIo1 CYMIo1aa ocarypossa BbPXY Hen0J13BaH orny

06U\o

XI'IJ1.J1B.

XI'IJ1.J1B.

XIo1J1.J1B.

2011

2011

2010
XI'IJ1.J1B.

3

3

2010
XI'IJ1.J1B.

1
2

2011 2010
XI'IJ1.J1B.

12



I1PII~Jl())KE,HIiII51 KbM

5snSHCOSS CTO~HOCTHS npOA8A8HL'lTe AMA

5anaHCOBa CTO~HOCTH8 npOAaAeHL'lT8 HAMA
5anaHCOSa CTO~HOCTHa npOAaAeHV1Te M8TepL'lallL'l

5SnaHCOBa CTO~HOCTHa nponaneuare CTOI<L'l

npOBL'l3L'lL'l

0611\0

8. AbllrOTPAIiiHVI HEMATEPVlAllHVI AKTVlBVI

Omuemne cmoiinocm
Carino B Ha'ianOTO aa nepaona

OTnV1CaHV1

HampynaHa ewopmuzeuust
CanAO B Ha'ianOTO aa nepaona

H8YV1ClleH8 8MOPTV138LjWl 38 rcAV11

OmV1C8H8 8MOPTV138LjIM1

CanAO B «pas ua nepaona

6anaHCOB<I CTOi1HOCT B «pas ua nepaona

xnn.na.

xnn.ns.

2011 2010
XV1ll.JlB.

4

4

2011 2010
XV1n.llB.

13



MA TEPIilAJlHIil AKTIilBIil

2011
XVlD.J1B. XVlD.J1B.

OIll'leIllHil CIIlOlmOCIIl

CilJlAO B Hil'lilllOTO ua

ilepVlO/:1il

canao 8 xpaa Hil

ilepVlO,Qa

Hempynene aMopmU3al.lUR
canao B Ha'1aJlOTO aa

ilepl-to,Qil

aMOpTVl3al.jVli1 aa

rOAVlHaTa

OTnVlCaHa aMopTVl3al.jVli1

Carino B KPilR ua

nepl-to,Qil

6illlilHCOBil CTOi1HOCT

B «pas aa nepaona

10. AKTIIIBIII no OTCPOI.JEHIII AAHbl.\1II

Onucauae ua o6eKH1Te

AbJ1roTpai1HVl MBTepVlBJ1HVlBKTVlBVl

06~o nacnaa no OTCpO'1eHVl AaHbl.\l-t

HB'1VlCJ1eHVli13B KOMneHcVlpyeMVl ornyckn
06e3l.jeHKB HB B3eMBHVlR

npOBVl3Vli1 3B 3BAbJ1)1(eHVli1

06~o aKTVlBVl no OTCpO'1eHl-t AaHbl.\l-t

06~o canao no OTCpO'1eHl-t AaHbl.jl-t

2010 2011
XVlJ1.J1B. XVlJ1.J1B.

CbOpb>KeHYlfl Vd

APyr",
MareplIlanHltl al<TVlBIIJB

npouec ua VlJrpa»<t\cu-ll9

20102010 2011 2010 2011
XVlD.J1B.XVlJ1.J1B. XVlJ1.J1B. XVlJ1.J1B.

XVlD.J1B.

2011 2010

9

XVlD.J1B.

npVl npVl3HBBBHeTo HB OTcpo4eHVlTe ABHb4HVl BKTVlBVl e B3eTB npeABVlA BepOi1THOCTTB OTAeJ1HVlTe PB3J1VlKVlAB

VlMaT 06paTHO npOi1BJ1eHVle B 6bAel11e Vl Bb3MOlKHOCTVlTe Ha APY)KeCTBOTo Aa reuepapa nocrars-n-o ne-ianoa.

9

2

2

7

14



PlilfIO}ll(EHIII5'I ~M ¢!IIIIHAHICO!31115'1

nAPIV14HIII CI'EACTBA III i1A1'1II4HIII EKBIIIBAflEHTIII

kacosa Hant'14HOCT

P83llnall.\8T8nHVI CM8TKt'1

0611\0

xnn.ns.
4
1
5

2011 2010

Ham14Ht'1Te KbM 31 A8KeMSpt'1 napt'14Ht'1 cpencrea S 6aHKa ca no paannauiarenua CMeTKa H8 APY)j{eCTSOTO S T6
056 AD. 1<Jl.nepHVlK

rlapVl4HVlTe cpencraa VI napVl4Ht'1Te eKSt'1SaJ1eHTt'1 ca paanpeneneua S neaa t'1BaJ1YTa, KaKTO CJ18Asa:

S neaa
SbS BaJ1YTa

napt'14Ht'1T8 Cp8AcTBa SbS SaJ1YTa ca OCHOSHO S 8SpO.

12. PA3XO,Q1II 3A Eib,QEllllII nEPIIIO,Q1II

<Dt'1HaHCOSt'1pasxona

H8cjJt'1HaHCOBt'1 pa3XOAt'1

):\pyrt'1

0611\0

13. 3A,QbIl>KEHlllfi KbM ll>IIIHAHCOBIII nPE,QnPlllflTlllfi

BKJ1f048Ht'1T8 B 6aJ1aHCa 3aAbJ1)j{8Ht'151 ca AbJ1)j{t'1Mt'1 KaKTO CJ18Asa:

CpOK

):\01 roAt'1Ha

HaA eAHa roAt'1Ha

0611\0

14. 3A,QbIl>KEHlllfl KbM .QOCTAB41111...l1ll111KIlIIIEHTIII

3aAbJ1)j{8Ht'151 KbM AOCTaB4t'1l.\t'1

rl0J1Y48Ht'1 asauca

HaAnpeS8A8Ht'1 cyMt'1 OT KJ1t'18HTt'1

0611\0

Xt'1J1.J1S.

)(t'1J1.J1S.

)(t'1J1.J1S.

)(t'1n.J1B.

2011 2010

Xt'1J1.J1B.

2011 2010

Xt'1J1.J1S.

2011 2010

Xt'1J1.J1S.

2011 2010

Xt'1J1.J1S.

15



15. 3AAbJl}l(EHI1f1 KbM nEPCOHAJIA 11COlll1AllHOTO OClilrYPs:lBAHE

38AbnlK8HVlR KI,M nopcoaana

3aAbml<8HVll'I I<bM COL\VlaIlHOTo oCVlryp51BaH8

OOWlO

Bb3Harpa)K,q8HVl51

Ha4V1cIl8HVl51sa H8V13nOIl3BaH I<OMn8HcVlPY8M ornyck

06W1o

OCVlrypVlT81lHVI BHOCKVIBbPXY Bb3Harpa)K,q8HVl51

OCVlrYPVlT8nHVI BHOCKVIBbPXY H81113nOll3BaH KOMn8HclllpY8M ornyc«

OOll\O

16. 3A.QbJl)l(EHI1513A .QAHblllll

):l):lC
):laHbK ne-rantia

):laHbLlIII BbPXY pa3XOAIIIT8 no 3Kno

):laHbLlVl BbPXY AOXOAIIIT8 Ha cjJIII3111LJ8CKIIIT8nnua

06ll\O

17. .Qpyrlll 3A.QbJl)l(EHIIl51

npOBIII3111111III CXOAHIII 3aAbn)l{8HIII51

3aAbn)l{8HIII51 I<bM 1<Il1118HTIIIaa ofipatiorxa Ha pa60THIII 3annaTIII

3aAbn)l{8Hlllfl sa H81113nnaT8HIIICYMIII no rpa)K,qaHCKIII AorOBoplll

KpaTI<OCp04Ha LJaCTOT 3aAbn~(8HVl8 no nlll3111Hr

):lPyrV1

06ll\O

18. COEiCTBEH KAnl1TAJl

OCHOS8H «arurran

P838pBIII

H8pa3np8A8n8Ha nesanoa

H8noKpIIITa aaryfia

H8THa ne-ianoa aa roAIIIHaTa

06ll\o

xvirt.ne.

XVlIl.nB.

xan.na.

XIIIJl.IlB.

XV1Jl.IlB.

XIIIIl.IlB.

2011 2010
Xlllfl.IlB.

2011 2010
XIIIIl.DB.

2011 2010
xun.ns.

2011 2010
XIIIJl.nB.

2011 2010
XIIID.nB.

8
8

2011 2010
XIIIJl.DB.

6
6

16



B3EMAH!Il$1 OT CBbP3AH!Il IlPEAIlPIi15lTIi171

ApYlK6CT80TO H'lM8 ~Bbp3aHIIl npeAnplll5HIIlrL

TbPrOBCKIi1 B3EMAHII1fl

B38MaHIIl>i OT KJ111l8HTIIl

npegocT8seHIIl 8S8HCIIl

06e3weHK8

06Ll\o

21 . .Qpyrlll 83EMAHlllfI

Aen0311lTIIl H8 KOHTp8reHT\II

B3eM8HIIl>i OT COW\II8J1HOTOoClIlryp>iS8He

H84I1lCJ1eHIIl J1\11XS\IIno gen0311lT\II

Apyrlll

06Ll\o

X\IIJ1.J1S.

3

XIIlJ1.J1S.

2011

2011

2010
X\IIJ1.J1S.

3

2010
XIIlJ1.J1S.

17



,QAHb4HO 06J1ArAHIE

OCIiOSHI~T8 I\OMrIOli8HTIII Ha pa3XOAa/lllKOHOMIIIl'ITa Ha AaHbLiIll BbPXY nevanfiara aa roAIIIHIIIT8, 3aSbpll1BalLjLiJ Ha 31
Ael{8MBpl~ ca:

,!:\aHb4lia ne4an6a13ary6a aa roAIIIHaTa no AaHb4Ha AelmapaLillll'l

TelWLlI pasxon aa AaHbLiIll BbPXY ne-ranoara aa
rOAIIIHaTa- 10% (2008 r.:10%)
OTCP048HIIIAaHbi..llll BbPXY ne-iantiara, cBbp3aHIII C
Bb3HIIIKBaHeIII otiparuo npoaeneuue Ha BpeMeHHIII
pa3nlllKIII

Orcrunka aa enelITpOHHO nonasaue Ha r,Q,q

0611\0 pasxon sa ,l:\aHbl..llli BbPXY nexanfiara,
OT'leTeHIIi B OT4eT<I 3<1npaxomr iii pa3XO,l:\1Ii

P<lBHeHllie H<I,l:\<lHb'lHIliH P<l3XO,l:\OT ,l:\<lHbl..llli BbPXY ne4<1n6<1T<I,
onpezienea cnparao C'leTOBO,l:\HIliH pesyrrrar

C4eTOBOAHa ne-ranca sa roAIliHaTa
,!:\aHbi..llllBbPXY nevanoara - 10% (2008 r :10%)

Om nettpusnemu CyMU no i'JaHb~Ha oemeoeuu»:

CSbp3aHIII C ysenlll4eHwl
orcrsrsa sa sneicrpoauo noaaaaue Ha r,q,q
BpeMeHHa paarutxa, npeaspaara B nOCTOHHHa

06Li.lO

23. C,QEJ1KII1CbC C8bP3AHII1 J1111l.\A

,QPy)KeCTBOTOHilMa caspsaua nuua.

XVJn.nB.
7
1

xnrt.rts.

2011

2011

7

(1)

(1)

2010

xun.ne.

2010

xnn.na.

18



nptIlJ1mKEHiII51 KbM Q:lIIIHAHCOEWI51OT4ET 31'1 :!011 n:JAfi<ll-Ia

VnPABJ1EHilllE HA Q:lVlHAHCOBlllfl P!I!CI<
B XOiW Ha 06l11yai'iHaTa CIII Aei'iHocT APY}\(8CTBOTO MQ)K8 na 6bA8 1113nO}\(8HOHa pa3nlll'-1HIII cjJlIIHaHCOBiIl PIIICKOB8,

Hai'i-Ba}\(HIIIT8 OT KOIIITO ca: BaJ1YT8H pnc«, KpeAIIIT8H PIIICK III nllll<BIIIAeH pIIICK. 3aTOBa 061J.jOTO ynpaeneuae Ha

PI~CK8 e cjJOKyClllp8HO BbPXY nporH03111paH8 ua peayrrrarnre OT Onp6A6J1eHiIl 06naCTiIl Ha cjJiIlHaHCOBIIIT8 naaapu sa

r.ocruraae Ha MIIIHviMiIl3111paHeHa noreuuaaruurre OTpillLiaT8J1HIII 8cjJeKTIII, KOIIITO6111xaM0rJ1111Aa ce OTpa3RT BbPXY

cjJIIIH8HC08111Tepesyrrrara. <1JiIlHaHcoSiIlTe PIIICKOB6 TeKYIJ.jO ce iIlAeHTlllcjJlllLilllpaT, 1113MepBaT III Ha6nlOAaBaT C

nOMOIJ.jTa Ha pa3J1I11'-1HIIIKOHTponHIII MexaH1II3MIII, aa na C6 onpenensr aAel<BaTHIII LieHIII Ha ycnynrre, npeAOCTaBi1HIII

OTAPY>KeCT80TOIII na He ce nonycxa ueonpasnaaa KOHLi6HTpaLiIlli1 Ha AaA6H PIIICIC

Bilflymefl pUCI{

Apy~<eCTBOTO He 8 1113nO}\(8HOHa sanyreu pnc«, nopann 06CT0i1TenCTBOTO, ye AOCTaSKIIIT8 III npoAa}\(6l11T8 My C8

1113SbpWBaTOCHOBHOB neaa IIInlll 8BPO, KaTO nocnenaoro e C cjJlIIKClllpaH kypc cnpsuo 6bnrapCKIlli1 nee.

2011 2010
xnn.na.

BbB aanyra

xnn.ne.
BbB sanyra

naplIIYHIII cpencrsa SbB aanyr

B36MaHIIIR BbB sanyra

!..JeH08U pUCK
,QPY>K6CTBOTOH6 6 1113nO}\(6HOHa LieHOBIII PIIICK aa H6raTIIIBHIII npOMeHIII B Li6HIIIT6 Ha ycnyrure, KOIIITO npezinara,

3alJ.jOTOre ca cneLiIllcj:JIIIYHIII,noroaapsr C6 KOMnn6KCHO C Knlll6HTIIIT6 IIInlll ua 6a3a ocpepra aa 06i1BeHIII KOHKypCIII.

nplII onpeaenaae Ha KOMnneKCHIIITe LieHIII no noroaopnre PbKOBOACTBOTO B3eMa npeABIIIA SCIIIYKIII HanlllYHIII

06CT051T8nCTsa l(bM narara Ha orpeprara III/l11nlll noroeopa: BIIIAa Ha ycnyrara, nepcoaana, KoliiTO 1J.j8y-racraa np»

1113SbpWBaHeTO 111M,pasvepa Ha npeKIIIT8 pa3XOAIII, KOIIITO ce O'-1aKBaT no npoekra III AP. TOBa My nasa

Bb3MO}\(HOCT na cj:JopMlllpa KOHKypeHTHIII LieHIII sa 6bnrapCKIIIR nasap III Aa 11136erHe plIICKa OT npOAa}\(6111Ha ycnyrn

Ha aaryfia.

KpeaumeH pUCK

nplII OCblJ.jeCTBi1BaHe Ha CBORTa AeIiiHOCT, APy>KeCTBOTO e 1113nO}\(eHOHa KpeAIIITeH puck, KoliiTO 8 CBbp3aH C plIICKa

HRKOIiiOT KOHTpareHTIIITe My na He 6bAe B CbCTORHllle Aa 1113nbnHIII1113LiRnoIII B 06111'-1a1iiHOnpeABIIIAeHIIITe cpOKOBe

3aA bn}\(eHIIIRTa CIIIKbM Hero.

KbM 31.12.2011 r. cj:JIIIHaHcoBIIITe aKTIIIBIII Ha APy}\(eCTBOTo npencraansear OCHOBHO naplIIYHIII cpencraa B

paannauiarenaa CMeTKIII III TbproBCKIII III APyrlll B3eMaHIIIR. 3a OrpaHIIIyaBaH6 Ha pucna OTHOCHO naplIIYHIIITe

cpeacrsa norurraxa Ha APy}\(eCTBOTo e na onepupa cavo CbC cTa6111nHIIIcj:JIIIHaHCOBIIIIIIHCTIIITYI..IIIIIIIB 6bnraplIIR.

no cruoureuae Ha KnllleHTIIITe, norurraxa ua APy}\(eCTBOTO e Aa norosapa Ha'-1I11HaHa nnauiaue III cjJaKTyplllpaHe Ha

npeAOCTaBeHIIITe ycnyra npeneapurenuo S CKnlO'-1eHIIITe noroeopn, KaTO ce npeASlII}l(Aa III aBaHCOSOTO nnauiaue

AO .... % npn 3anOYBaHe Ha CbOTBeTHIIITe aHra}\(IIIMeHTIII. CPOKbT sa OKOHyaTenHO nnauiase Ha 1113BbpweHIIITe

ycnyrn e B 06111yaliiHIIITe cny-iaa - AO eAIIIH MeCel..l cnea nonnuceaue Ha npuesto-rtpenasaren-urre nporoxona C

KnllleHTIIITe III no 1113KJ1lOyeHllle- AO rpa MeceLia cnen nonnncsaue aa nporoxonnre.

PbKOBOACTBOTO TeKYll.\O cneAIII noracsaanero Ha B3eMaHIIIRTa OT KnllleHTIII III npn YCTaHOBi1BaHe Ha 3aKbCHeHIlli1

npennpaeva AeliicTBIIIR aa cb6111paHeTO 111M.B3eMaHIlli1, aa KOIIITOIIIMa BIIICOKa uecurypaocr aa cb6111paHeTO 111M,ce

06e31..1eHi1BaTAO 100% OT OTyeTHaTa 111MCToIiiHOCT.

flUKSUaeH PUC/{
nIllKBIIIAHIII51TPIIICK ce 1113pa3RBaB HeraTIIIBHaTa cnryauns APy}\(eCTBOTO na He 6bAe B CbCTORHIII6 na nocpeuu-e
6e:o.ycnoBHo BCIII'-1KIIICBOIII 3aAbn}\(eHIlli1 ci.rnacao TeXHIIIR nane:«, To nposexqa KOHcepBaTIIIBHa nonaraxa no

ynpaeneane Ha nlllKBIIIAHocna, -rpes KORTO nOCTORHHO nOAAbp}\(a nllll(BIIIAeH sanae naplII'-1HIII cpencraa III A06pa

cnocoosocr sa cj:JIIIHaHclllpaHe Ha CTonaHCKaTa CIII AeliiHocT. Texyuio MaTyplIITeTbT III csoeepeueuuoro

OCbll.\eCTSi1BaHe Ha nnauia-uerra ce cneAIII OT rnaBHIIIR CyeTOBOAIIITen, KaTO ce nOAAbp>Ka e}\(eAHeBHa

IIIHcjJopMal..lllli1sa HanlllYHIIITe naplIIYHIII cpencrsa, nocrsnnrune III npeACTOi1ll.\IIITe nnaurauna.
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flUXSOHOCHII milpll'lHII fWmOIJ,U
DV1XBOHOCHV1TeSI<TV1BV1H8 /.1PY>K8CTBOTO ca cB060/.1HV1Te My napV14HV1 CpeACTBa B 6aHKV1, nOpaAV1 KOeTO,

npV1xOAVlTe V1OnepaTVlBHV1Te napV141,V1nOTOl.\VI ca /.10 ronsua creneu He3aBV1CV1MV1OT npOMeHIIlTe B naaapavrre
llV1XSeHV1paSHV1lL1a. 06lll4aVlHo llV1XBeHV1l1Tnpoue-rr, C KOViTOce 01llllXBl1BaT paanneuiarernorre CMeTKV1e nnaaaui,
TbVl «aro ce annse OT ocPV1l.\V1allHV1l1OCHOBeH llV1XBeH npoue-rr, 06l1BeH OT 5H5, HO csuieepeweuao rt.proaciorre
6aHI<V1sanaaaar llVlXBeHIIlTe rrpoue-rra no paannauiarern-nre CMeTI(1Il ua CBOIllTe KllllleHTIIl sa OTHOCIIlTellHO no-

AbJlbf nepuon OT speMe III ro npOMeH51T cavo nplll 3Ha411lTellHIIl OTK1l0HeHIIlf1 ua OCHOBHlIll1 1llllXBeH npoue-rr.
CS060gHIIlTe naplll4HIIl cpencrsa APy>KeCTBOTO IIlHBeCTlIlpa B KpaTI<OCp04HIIl 68HKOBIIl Aen03I1lTIIl, AorOBopeHV1 C

cPV1KClIlpaHJ1I1lXBeHnp0l.\8HT, KoeTO OTKplllB8 PIllCK Cnpl1MO naaapuure HIIlB8 Ha 1llllXBeHIIlT8 npoue-rra. T0311l PIllCI<ce

«ourponnoa LJpe3 CpOLJHOCTT8H8 Aen0311lTIIlTe III npenoroeapsue 111Mnplll MaKCIIlMaJ1HO V13roAHIIl J1I1lXBeHIIlYCJ10BIIlI1.

,[\py>KeCTBOTO He n0J13Ba 68HKOBIIl III APyrlll 3aeMIIl, nopann KoeTO He 8 1Il3J10~{eHO Ha J1I1lXBeH PIllCK aa CBOIllTe

cPlIlHaHCOBIIlnaCIIlBV1.
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