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Exocrpoi Afl

logumen GHHAHCOB OTHET
Jlogsnan 3a jleiHocTTa

Jloknan Ha HeIABHCHMHA DAHTOD
31 gexemepu 2020 rogana

OTYET 3A @HHAHCOBOTO ChCTOAHME
na EKOCTPOM AJL wum 31 geemapn 2020 rognsa

Hpuaoxcenus N 2020 2019

AKTHBH BGN'OOD BGN'OOD
HeTexymmn akTHEH
HmoTi, MUK H ChOPBREHHA 3 4 739 4434
HHBECTHLHOHHNK HMOTH 5 385 329
HHBECTHIUHH B ABIEPHE NPEATIPHETHH f 10 10
B3gMAHHA DT CEBP3aHE NPEATPUATHA & 509
Twuproscki # APYIrH BIEMAHWR 9 28 28
D60 HeTeKYIH AKTHE 5671 4 801
Texyinm akTHnmn
MaTepHanHK 3A0ACH 7 949 99
Baemauua 0T COBPIANH NPEATPHATHA ] 186 B4
THErOBCKH W APYTH BICMAHHA g 91 58
lapH4ni CPEACTED H MAPHMHT eKBHBANEHTH 10 358 184
DHun TEKYUIH AKTHER 734 1165
OBLLO AKTHBH 6 405 5 966
COBCTBEH KANIHTAN H IIACHEH
COBCTBEH KATIHTAN
OcHOBEH AKIHOHEPEH KANHTRI 65 65
MpeoueHsYHK peIepon 1556 1159
Pesepau 1494 1470
Hepasnpeaeneda nesantia 2600 2582
0610 cobCTRER KanuTan 11 5715 5276
Herekynim nacuss
JamrRe U N0 346MH i QHHANCOR THIHHD 12 z 11
MposKank 33 33ILIKERHA 110 MA3HOBE 33 AePHHAPIHK 40X0AN I5 34 52
Orcpovel A2HBYEH TacHD 21 387 337
(6mo HETERY LN DACHEN 423 400
Tekymu nacuen
FaTBTKEHNA 0 336MH H PHHAHCOD THIMHT 12 9 14
THProBcKH H APYIH 32N BAKEHHS 13 176 191
JaABHKeHHA KM NEPCOHANG | 33 COUMANKHO OCHIYpABaKHe 14 B2 BS
O6IMO TEKY M HacHBm '_'i_d.'_ N, 267 290

\7™ 6 405 5966

OBILO COBCTBEH KAMMTA M IACHBH |

Mpiaoscenuama, nocoveHu om empanuya 7 6o em T u

HCDELA QIS

Pezuempupan odumop,
amzogoped 30 aduma: ; :
Fdpaska Upaxoaa Cmegfixa Hm.gpﬂ;




Exocrpoid All

lMognuwed GHHAHCOE OTHET
Jownay 33 geAHOCTTa

Joxnag Ha HE3ABHCHMHA DAKTOD
31 gexemspn 2020 roguua

OTYET 3A BCEOBXBATHHSA J0X0]
na EKOCTPOH Al

3a 2020 roanna
fpuanceius

Ne 2020 2019
BGN'000 HLN'0D0
MNpuxogn ot npojaxitu 14 1835 2225
CefecToiHOCT Ha npogaxbnTe 18, 18 [1505) (1974)
BpyTaa nesanta 330 251
Apyru goxonu 1722 209 80
OBuH H AAMHHUCTPATHBNK PasxoiH 18,19 (514) [264])
Meuanfa 0T OUEPATHEHA JEHHOCT 25 67
PuHaHCOBH PA3IX0AH 20 [1] (2]
lNewanta npean oGaarane ¢ JanbigH 24 65
Pazxo/aM 3a javbilH 21 (6] (9)
Hetna neuanba 3a roanHaTa 18 56
APYT BCEOBXBATEH 40X01
Komnowenmu va dpye eceofixeamen doxod, koumo He Mozam da ce
pexaacuguyupam & newaabu u 3a2ytu
AKTIOBpCcKH nesantu v 3aryfu no naavose ¢ JedHHMpIHH JOX0AH 151 24 10
Mewanbi (3aryGu) 0T NPEOUeHKa HA HMOTH, MATHHH B CROPBRKEHHA 440
Jlansk BLPXY IOX0/i3, OTHACALL CE 3a ipyT BceobxeaTeH 10x01 21 (43)
Apyr BeeoBXBaTEH A0X0DA 32 rogHHaTa, 06mo 421 10
OBl BCEOBXBATEH JIOX0/1 3A 'O/IHHATA '.-_ : o, 439 66
L% N\

Mpunoxcenuama, nocovewu om cmpakuya 7 fo cmparuya 48, npedcmasafeam Hepasdeana wacm om

giuMgHCoBUR OMYEm

Hama: 19.022021 zo0duwa - Cecmasum

Pezucmpupan odumop, /r(( HEFNBUCUMIUR odumop
Gmaoaopen 30 oduma: 7 ] ¥npasumea: //"
3dpoara {parosa f Cmedhra Hauesa




OTHET 3A MPOMEHHTE B COGCTBEHHA KAITHTA

Exocrpoi All
Foguuied MHAHCOB OTHET
Joxnaj 3a jefHoctra

Jowaaj Ha He3aBHCHMHA OJHTOD
31 gexemepr 2020 roauta

Ha EKOCTPOH A/l
3a 2020 roguHa
IIpeonen
BHCH Peaeps

::: = pesepn o

we OcHOBEH oT aKTHEPC Hepazn

pus AKIIHOHEe OIEHKR KK Jdonwan peaenae

N pen Ha FeMi mevMantbn MTEAHH Jaxononu na

KanMTan Hworpaagn  waaryGn pesepen peseped nedanba Ofmo
BOGNOO0 BGN'OO0 RGN'O00 BGN'ODD BGN'O0D BGNOOO BGNOOO

Canao kem 01
snyapu 2019 65 1159 29 1424 7 2775 5459
roaHHa
AuBraeHTH (249) (249)
06y
sceobxsaTen 10 6 &6
AOX0/ 33
roiHHaTa
Cango kem 31
AEKEeMBPH 65 1159 39 1424 7 2582 5276
2019 roguna
06
HEEGARdTER 397 24 18 439
Joxo/ 33
rojiMHaTa
Cango kem 31
ACKEeMBPH 11 65 1556 63 1424 7 2600 5715
2020 roguHa

lpusoxcenusma, nocoweHy om cmpaHu

unancosuA omuem

Vi o

JMama: 19.02.2021 zoduna  Cocmasumens g -4

Hewn Kocm

Pezucmpupan odumap,
gmaogaped 30 oduma;
Jdpaaxa Uparoea

_\..

Soeepia cu2A0CHO doKATD Ha He3eEUCUMUA Odumop

Apyxcecmeo 30 odum u Koncyamatjui” 004

¥npasumea:
Cmeghnag Haueso

F‘(éh». cmpakmja 48, npedcmasnneam wepasdeana wacm om
B\ . %/




Exocrpoi Al

Fojauinen hHHAHCOB OTYET
Joxnaj 33 fedHocTTa

Jlownag Ha He3ABHCHMHRA DAHTOP
31 pexemppu 2020 roguua

OTYET 3A MAPHYHHTE NOTOLH

na EKOCTPOH Al
3a 2020 roguHa

Nl sowcenug N 2020 2019

BGN 000 BGN '000

[lapHHHK NOTOIM 0T ONEPaTHERE AeilHOCT
TMOCTHAEHHA OT KAHEHTH 2417 2853
Naaiasua Ha AOCTABYHLUH (1289) (1462)
Moayyenn GpUHAHCHPAHHA 33 NEPCoHa 72
MapHupK NAAMAHKA Ha NepCoHasia K 3a COUHaTHO OCHIYPABAHE (809} (BO5)
Maatesn/AHLICTAHOBEHH AaH B (€3 AanbuK Bbpxy nevanbara) (196) (227)
[lnarexy JaHsUK BBPXY nesanbata (12)
MaaTenH AHXBH W TAKCH 10 3aeMH 33 0G0pOTHH CPEJCTBA (2]
JIpyrH NOCTBINEHUA / NAAHHA, HETO (1) (5)
HeTen naputen NOTOK 0T ONEpaTHRIG JEHHOCT 1497 340 |
MapHYHE DOTONH 07T HHBECTHUHOHHA AeHHocT
NapH4HH NOTOLUM CEBP3AHH C NOKYIKA HA IBACOTPaHHM aKTHEH 3 [23) (12)
MocrenAeHHa 07 npogamba Ha AbAroTPaiHH AKTHER 19 1
Heren napHyied noT0K 07T HHBSCTHULHOHHA AeHHOCT (4) (11)
Hapwasn noToni oT puuancoBa AeHnocT |
[lhauasma, cEbP3aHy ¢ MOAYHEeHH WIH NPeJOCTABEHH 3aeMH g (4] (65)
Maanasna no GUHAHCOB NUIMHT 12 (15) (14)
[Madu@an Mg Ha NHXBH, KOMHACHOHHH, JTHBHEHTH [(74)
HeTen napuyen noTok 0T GpUAANCOBA AHHOCT (19) (153)
Hetno namanenye/yeeaAnsenne Ha Napuian CPeAcTsEa W napHanm 174 17 ﬁ'
CKBHBATENTH
Mapu4sH CPEACTHA W NAPHYHH EKEMBAIEHTH Ha 1 anyapn 184 BI
[apHaiu CPeACTEA M DAPHYMHH eKBABAICITH Ha 31 pexemapn 358 18_4|

Npuaoxcenunma, nocodenu om cmpavuya 7/ do cmparuya 48 npedcmasaseam Hepazdeana wacm om
unaHCosUR omyem 1< | IR

Jama: 19.02.2021 zeduna  Cecmosum

Pezucmpupay odumop,
amaoaopen 32 oduma:
Jdpeaxa Upaxoaa

Faaepun cu2aacHo dowaad KO MeanEUCUMUA odumop
Adpyscecmeo 30 odum u Koseyamayuu” 004 ¥npoaumea:
Cmedwa Haueaa




Exocrpoi Al

logrineH PHHAHCOE OTHET
Hoknan 3a AeHHOCTTA

Jloknag Ha HE3ABHCHMHA DAHTOR
31 pexemuapwu 2020 roguea

NPHJIOWKEHUA K'bM FOJMINHHA @PHHAHCOB OTYET 3A 2020 O/IMHA
1, HHDOPMAILIHMA 3A JIPYIKECTBOTO

EKOCTPOM AJl ¢ yupegeno no ¢upmeno geno Ne1538 or 1995 r. Bnucano ¢ B THProsckus perHcTsp npu
AreHuHA 1o BnuceaduATa Ha fobpuyrH oxpomed cbl ¢ EMK 124035416 cwe ceganuige ¥ ajgpec Ha
ynpasaense: rp. Jobpuy, ya. "Cronn Bodsoga® 30,

1.1 Mpeamer HA AEHHOCT
JeiinocTra va gpymecTsorTo npes 2020 roiMna BKAKNYAA ONEPALHA W CAEIKH 10,
®  CTPOMTEACTBO
s PeMOHT H NO/UhPHAHE HA ITHTHILA M (1LTHA HHGpacTpyRTYpa
s [lpouasogcTeo HA achanTOBH CMECH
e [lpoganca Ha CTOKW CTPOMTENHKH MATEPHAIR
o  HasbpuigaHe Ha TPAHCNOPTHH W APYTH VCIAVTH

1.2 CoGCTBEHOCT W YIpaRJACHHE;
EKOCTPOH A/l e akuuonepno apywectao. Kum 31 jeKeMBpH pasnpe/ieleHHET0 Ha aKUHOHEPHHA KalWTan e
KaKTO Chepsal

AKnMoOnepn 2020 roauna 2019 roaura
Bpoii  OTnocHTenen s Epoit  OTrHocuTencn aan
AKIHKN B OpONenTH AKIHN HOPOUEHTH
Andena Al 43389 67.0 43389 67.0
PHIAMYECKH THIA, B T4 21371 33.0 21371 33.0
Muxana Hopaanos Croes 8556 13.2 8556 13.2
Ceunen lanannos Janawnon 2983 4.6 2983 4.6
Kunka M'ecopruesa Jxenebosa 1608 25 1608 25
Jdumutep Hoanos Kpaituen 779 1.2 779 1.2
HApyri dHastecks AHua 7445 115 7445 115
O6mo 64760 100% 64760 100%

JApyKecTeOTO e © eAHOCTeNeHHA CHCTeMa Ha ynipasachie - ChbBET Ha AHPEKTOPHTE B ChITaE:
AnGena All, ypea npeacrasyTean cu 3apaska Togoposa HeaHoBa.

Hepsnnxa MeTposa Benwkosa - npejcegaren

Crernana Kocraauuosa Aumosa - uaend o 04.06.2020 roguna

Kpucruna Benuucnasosa borgasosa — 4aen ot 04.06.2020 roguna

Apy#ecTsoTo Ce NpeacTasAsBa KONeKTHEHO OT BCHYMKH “ieHOBe Ha ChBETa HA AWPEKTOPHTE HAK C2IMO OT
[lpokyprcra.

Mpokypuct e Mupena Kannurosa Croatosa,

Hacroawuat duHaHcoB oTyeT e oaolper oT ChBeTa Ha AHPEKTOPHTE 33 H3AasaHe Ha 02.03.2021 roanHa.

Apy#ecrroTo e wacT or rpyna AJIBEHA AJl - npeanpurTie maika (nyGawuno apy=ecrso] v rpyna AJIBEHA
XOJNAHHT A/l - kpafiHo NpPeANPHATHE - MafAMa M HACTORWHAT (uHancos oTyer ue Ghje BKADYEH 8
KOHCONKAHPpanTe GHHAHCOBH oT4eTH Ha AJIBEHA A/l u AJIBEHA XOJIHHT A/l 3a roagnrnaTa, 3asLpmBana Ha
31 pexemepu 2020 .




Exocrpoin All

lojswes HUHAHCOB OTHET
Jowian 3a gedHocTTa

Joxnaj Ha He3apHCHMHA GAHTOD
31 aexemepu 2020 roguna

Konconmampas (pHHAHCOB OTHET HA MPYNaTa Ce ChCTans ot

HapMeHOBAHHE W CEAANKUE HA NPeINPHATHETD LAadena” Al - k. AnBeda - nyBawqHo
MaHK NpeAnpUaTHE

Haumeropauue d CEAaNHILe HAa TPEANPHATHETO,

KOETO ChOTABS KOHCOIHAHPAHNA OTYET, 32 Hail - JAnbena Xonguur” AJl - ww. Anbena
raaaMaTa rpynd; a KOSATO Ce BRAKY B W

apejnpHATHETD

KaWHop yOPpasAeHCKH HEPCOHAT HA NPELNPHATHETO ~ MaHKL:
ChBeT Ha AMPEKTOPHTE

Pagocser Pajen

Heau Kanunkon

Kpacumup Cranen

MapruTta Togoposa

Mnamen Foves lumurpos

K408 yUPARASHCKH TePCOHA HA KPAHHO NPEANPHATHE - MalKa:
CpBeT Ha JHPEKTOPHTE:

Heaanga Beankosa

Kpacumup Cranes

Maprura Togoposa

Hean Kanuukon

Enenxa AtaHacosa

1.3 CrpysTypa Ha APYKECTBOTO:

B crpykTypaTa Ha JpywecTROTO €3 ACHO PErJaMEHTHPAHH H PAa3rPaHHYEHH NPABaTa M OTIOBOPHOCTHTE Ha
ACHKO HHBO M ChOTHETHHTE OPraHH3alHOHHH 3penad. Ch3Ja/ieHn Ca M Ca YTHBP/IEHH NHCMEHH NPOUEIYPH 33
DYHKIHOHANHATE W AJAMHHHCTPATHEHH B3IAWMOOTHOWEHWA MEWAY OTAENHHTE IBEH3, 3 WLTPE # TAX A0
kpaitHuTe HsnwAHHTeAH. 3a 2020 rogHuHa cpeAHo CAHCBYHHA CbeTas e 45 paboTHHIH H CAYKHTEAH (2019 r. -
43 paboTHHIHK M CAYIRHTEAN),

1.4 OcHoBHE NOKAIATEH HA CTONAHCKAT cpeaa
OCHOBHN NOKAIATENH HA CTONEHCKATE CPe/d, KOWTO OKA3EAT RIHANNE BLPXY NeiHOCTTA Ha APYRECTROTO, 38 MepHOaa

2018 — 2020 ronwna ca npencTasend B TabauuaTa no —aomy;

BBIT 10 Texyis ueis s sase. nesa’ 109695 119772 854430
Peanen pacrex wa FBIT 31% 3,07% 2%
Hihnauun B kpas ua roausara. 27% 3,8% 0,1%¢
By icypic i o FERA AOAD B KA A 171 174 1,59
rogumaTa

' Moo THCEL, BITH.
* Aasnere aa 2000 e .an 30.09 2020




Exocrpon Al

Foguinen gUHAHCOB OTHET
Hoxnan 3a geiHocrra

Joxnaj Ha HE3ABHCHMMMEA 0AHTOD
31 pexemepu 2020 roguHa

2. CHETOBOAHA IMOJIHTHEA

2.1 Baza 3a M3roTBAHE HA GUHAHCOBHA OTYET

PuHAHCOBHAT oT4eT Ha Exocrpor A/l @ HaroTaeH B ChOTBETCTBHE ¢ BOHYKH MEeRAyHApOAHK CTAHAAPTH 33
dunancoso oTunTane (MCDO), kouTo ce CBCTOAT OT: CTAHAAPTH 33 PHHAHCOBO OTYHTAHE H OT THLAKYBAHHA
#a Komurera 3a pasacuenua ua MChD (KPMCDO), opobpenn ot Cereta no Mewayuapoiuy CYETOBOAHH
cranaprn (CMCC), v MemayHapoAHHTE CIETOBOAHN CTAHAAPTH W THAKYBIHWATA Ha GHBIIKA [lOCToAHEH
KOMHTET 32 paaacHssane [TKP), ogobpenn ot Komurera no MexayHapoaHn cuetosogun crangapri (KMCC),
KOHTO ePEKTHBHO A B cHia Ha 1 auyapu 2020 r; 0 KouTo ca npreTd o KoMucHaTa Ha Esponefickua ceios,
Orvernwata pamka JMCPO, npuetn or EC" no cbilecTso € onpejeicdarta HauHodHanHa cdeToBojHa Basa
MexgiyHapoann caetoroann crawgapra’ (MCC), npueTa cue 3aKoHa 33 CHETOBOJCTEOTO W feduunpana s 1. B
o7 JonuAHHTENHHTE Pasnopeab HA TOIH 3AKOH.

{a) HOBM M H3MEHEHH CTAHAAPTH

Mo goay ca wabpoenn CTAHAAPTHTE W HIMEHEHHATA, KOWTO Ca M3JaJiEHH W edeKTHEHD Ca B CWna 3a
nepHoAM 3anodsai Ha wan caeg 1 oauyapn 2020 rognHa W HE Ca NPHETH 33 NO-PAHHO NPHAAraHe oT
APYRECTBOTO,

¢  Hamenenwe uwa MCC 1  Jlpeacrasase #Ha puuadcosd otdeTd” ¥ MCC 8 CyeToBogHW NOAHTHEH,
NPOMEHH B CHETORDAHHTE NPHENHIMTEAHH OUBHKM M IPEIKH" - onpejenenue 33 chigcraedocr. Tean
MPOMEHH KACAAT NpelHinpaHe onpeleleHHeTo 33 ChINECTBEHOCT”, NOCOYEHO B ABaTa cranjapra. Cnopea
TAX HOBOTO ONpeAeiEHHE 33 ChUECTBEHOCT & JHHPOPMALHATE & ChIllecTBEHA, Ko NPonycHaTa, NpeacTaBeda
HETOMHO WAH NPUKPHTAE, GH MOT/IG B PA3YMHA CTENEH 43 C2 04aKBaA Jd NOBJHAS HA PEIIEHHATA HA OCHOBHHATE
noTpebuTenn Ha GHHAHCOBMTE OTYETH C 06LIA e, KDHTO NIPEOCTasnT (UHAHCOB HHGOPMAIHA 33 Ja/1eH0
orueTHO npegnpuAaTHe”. HaaMue ca TPH HOBH ACHEKTd OT ONPEAENEHHETO, KOMTO caefsa aa Obaar
othennzauu; a) "NpUKpHBaAHE” - HACTORILOTO ONpeldeleHne ce POKYCHPa caMo BBPXY NponyCKaHe H HETDYHO
npegcTasaie. JaknodeHneTo Ha CMCC e, 4e NpHKPHBAHETO Ha CbUECTBEHA HHGOPMALHA MOKEe Aa HMa
Chiljps eherT KaTo NponycKane Ha cuulecraeqa widopManna; 6] ,04aAKBAHE B PA3YMHA CTENEH A1a C& NORIHHE
HA PEWeHHATAE Ha OCHOBHHTE NOTPeSHTEAH" — HACTOAINOTO ONpejeseHHe Ce OTHACA A0 .Ou mMorno ga
nosauAe”, xoeto cooped CMCC mome fa ce npHeMe, He ce HIHCKBA TEBLPAE MHOro HHGOpPMaLHA, THA KaTo
HOMTH BCHYKO ,6H MOrA0 Aa nopnuAe” BbPXY PEMIEeHHATE HAa HAKOH NOTPeOHTEAH, AOPH BEPOATHOCTTA 43 €
MHHHMATHA; M B) "OCHOBHH NOTPeGHTenH" [CHILECTBYBAUIH HAH NOTEHIHANHH HHEBECTHTODH, 3A8MOAATEAH H
APYTH KPEAHTOPH) - HACTORILOTO ONPEAeNSHHe Ce 0THACA A0 noTpebuTean”, koeto cnopes CMCC mowe aa
in/le NPHETO TRBP/AE WHPOKO, T2 /13 C& BIEMaT MPefiEn/| BOHUKH BHLIMOWHM N0AIBATENN HA PHHAHCOBMTE
OTYETH, KOTAaTO Ce pellasa Kakea HHPOpMaLHA 4a ce onosecTH. Chlllo Taka, NOCOYBaT Ce HIPHYHO 0T Ha9HHA
3@ NPHKPHBAHE Ha CbllecTBeHa HHGOPMANMA: 3) HINONIBAHE HA €IHK 33 ChUECTBEH EAEMENT, KoWTo e
YRAOHTHE HAKX Henced; 6) HudopMaliHa 33 CHUECTBEH ENEMENT, CENKA HAH ChONTHE, KOATO € PasnpLiHaTa
Hd PAINiM4HH MECTA BbB GHHAHCOBHTE OTHETH; B) HECXOAHH EAEMEHTH, CABNKH M CHOMTHA, N0 ChUECTHO,
KOHTO HENOAXOAAWO Ca NPeACTaBeHH CBBKYMHO, T] (X0AHH EAeMEHTH, CACAKH H CbOHMTHA, KOHTO
HenOAXOAAWO Ca NpeACTaBeHH CAaMOCTOATENHO; H ) ChINeCTBeHa HHGIOPMAIHA € CKPHTA Ypes HerblecTReHa
HHOOPMALHA [0 TaKaBa CTENeH, Me CTaBa HEACHO KOA MHBOpPMAlHA € ChulecTeea. Chillo Taka OpoMeHHTe
NOACHABAT, Y€ AAPECHPAHETO KbM HEACHA MHGOPMALMA HM3 ChIHA edeKT KaKTO NpH NPONYCHaTa WAH
AHNCBAMA HHPOPMAIIHA, KAKTO W Y€ NPeJNPHATHETO OLEHARA CHILECTBEHOCTTA B KOHTEKCTA HA PHHAHCOBHA
OTHET B HEMOBATA UAADCT,

« [lpomenn 8 KouuentyanHarta pamka 3a GHHaHCOBO OTYHTaHe H CHOTBETHH NPOMEHH B
pedepeHIiHATE KbM Her B pasauunn MCPO. Tesn npomend 8 Pamkara sxnwusar npepafoTenH H3usao
JeQUHANHHE 32 JAKTHE™ W JNacHB”, KAKTO ¥ HOBH HAaCOKH H KOHLENUHH 33 TAXHOTO H3IMEpBaHe, OTNHCBARE,
npegcrasadé v onopecrasane. MpoMennTe B KoHUenTyanHaTa paMKEa €3 ChNPOBOJAEHH C HIMEHEHHA B HAKOH
NPEMPATKH KbM HEd 8 MemjyHapo/iHiTe CTaHAapTH 33 PHHAHCOBO oTYHTAHE, B T.4. MCDPD 2, MCDPO 3, MCPO
6, MCDO 14, MCC 1, MCC B, MCC 34, MCC 37, MCC 38, KPMCPO 12, KPMCQ0O 19, KPMC®D 20, KPMCPO 22 1

9




Exocrpoi Afl

Tofuiies PHHAHCOR OTHET
Jloknay 3a pedHocTTa

Joknag Ha HeaaBHCHMHA OAHTOP
31 pexemspu 2020 roauua

NKP 32. Yact 0T npenpaTkMTe HACOMBAT KLM KOH BEPCHA Ha KOHIENTYA/HATA PAMKA CIEABA A (e OTHACAT
WIABJEHHATA B NOCOYEHMTE CTanjgapTw (pamxara na KMCC, npuera ot CMCC npes 2001 r, pamkaTa Ha CMCC
or 2010 r. WAM HoBaTa pesn3npana pamka or 2018 r), APY'M HIPHUHO HOCOUBAT, b€ AedHHHIHHTE B
CTaHJapPTa HE (3 aKTYANHIHPAHH B ChOTBETCTEHE € HOBHTE HAMEHEHHA B PAMKATA.

e  Hamenenue Ha MCPO 9  dunancosu wncrpymentu’, MCC 30 @unanconu HHCTPYMEHTH:
MNpuanasane » oyenasane” w MCPO 7 DUHAHCOEN HHCTPYMEHTH: Ouonecrasane”. Teinw npomenn Ca
CEBPIAHK ¢ MPONITHHAWATA HECHTYPHOCT 0T pegopMaTa Ha Das0BHTE JHXBEHH NPOUCHTH, NpegnpHeTa oT
Cobeta 3a GuHaHCOBA cTabuanoct kKbvM P20, Tasu pedopMa e HACOUEHA WhM JAMIAHA HA CHLICCTBYBALINTE H
WanoA3RaHK KaTo Gazoew, B CaeakdTe ¢ GHHIHCOBH WHCTPYMEHTH, MEHIYOAHKOBH AHXBEHW IPOLEHTR
(Hanpumep: Libor, Euribor, Tibor], ¢ asrepnarusun Gasorn AuxseHH NPOUEHTH, OCHORABALM CE HA
MencAyBAHKOBH NA3APH, KAKTO M 32 pa3pafoTsaHe Ha anTepHaTHBHY GA30BH NHXBEHH NPOUEHTH, KOHTO ca
no4TH Geapuckosi. LeaTa e Aa ce npeoaoaenT NoCAe AHUHTE FhPXY GHHAHCOBOTO OTHHTAHE OT pedopMaTa Ha
Ga30BMTE NHXBEHH NPOUEHTH, Npes NepHoia NPeaH 3aMAHATa Ha ChUlecTsyBall Da30B JUXBCH NPOLEHT ©
anTepratTueeH 6a308 IMXBEH NPOUEHT. H3IMEHEHHATA NPEABHA/IAT BPEMEHHH H OTPAHNUEHH HIKIIOHEHHA OT
HIMCKBAHMATA 33 oTuHTaHe Ha xeamupaneto no MCC 39 n MCDPO 9, KOHTO OCHIYPABAT YCNOBHA JADYHECTRATA
A3 NpOABMKAT A3 €4 B CHOTBETCTBHE ¢ HAMCKBAHMATA Ha ABATA CTAHAApPTa, MPH HrHOpHpake edexTa Ha
pedopmara.

»  Hamenenun na MCOO 16 B cuaa va 1 1oumn 2020 1 O1crbiku 0o Haem B kowTekcra Ha Covid-197.C
HaMeHeHHeTo Ha MCPO 16 ce npefsibxia HesagbaKHTeHO, BpeMerno, cebp3ano ¢ COVID-19 onepatusHo
OOMCKYEHHE 33 JHIHHTONOAYYATENMTE, KOHTO CE BBHINONIBAT OT KPEAWTHA BaKAHLMA MO0 AHIMHTOBUTE
nnamanua, 6e3 4a ce 3acATa IHAYHMOCTTa H NPHAOKHMOCTTA Ha OTYHTAHATA OT APYKECTBATa QHHAHCOBA
uHbopmanna

OT pB3NPHEMAHETD Ha TE3H CTAHAAPTH, HIMEHEHHA H/HAH THAKYBAHHA, NPAKTHYECKH APHAOKHMH 33
FOAHIKK NEPpHOAM, 3anodsamy Hafi-pato Ha 1 auyapn 2020 r, He ca HACTBIHAH NPOMEHH B CYETOBOAHATA
NOAWTHES HA JAPYHECTBOTO, OCHEH HHKOH HOBH H Pa3uHPpABAHETO Ha BEYE YCTaHOBEHH ONOBECTHABAHHA, el
TOBA [l AOBEAE 40 APYrH NPpOMeHH B KAACHHKBUHATE HAK OIEHKATE HA OTAEAHH OTYETHH ODEeRTH M
onepamgHH.

(a) Hou cTangapTH M H3IMEHEHHA HA ChUIECTBYBAIH CTaHJapTH H3gaaeH oT CMCC, kowTo Bee ome
He ca npuetH ot EC:

» MCDO 14 PazueTH 3a peryaaropHH OTCPOMEHH CMETKEM (B CHIA 33 rOJIHILIHK NEPHOAH, 3aN098alH HA
wan cnen 1 anyapu 2016 r.) - EC e B3en pelleHHe Aa He 3aN04Ba Npoueca no NpHeMale Ha TO3IH MEEAHHEH
CTAHAAPT W Ja H3YaKa OKOHYaTe/IHHA CTaHAapT,

« MCHO 17  3acrpaxoBaTe/HH JOrosopH” (B CHAA 33 rOAWIIHK NEPHOAM, 3AN0YBANIH HA WAH CAEA
1 anyapu 2023 r.). Toau cTaHAapT € H3UAN0 HOB CYETOBOJEH CTAHAAPT 33 BCHYKH BHAOBE 33CTPAXOBaTENHH
AOTOBOPH, BEA. 33 HAKOH TapaHiun W HHHIHCOBH HHCTPYMEHTH, KAaTO OBGXBANIA NPHHIHIH 33 TAXHOTO
npHIHABAHE, OUEHABaHE, NpejCTasaHe W onopecrtssane CTaHJAAPTHT WE 3aMeHH JeHCTEAUMA A0 TO3M
MOMEHT CTaHAapT 3a 3acTpaxoBaTenHWTe Aorosopu - MCO®O 4 Tod ycrasoBABa HOB UANOCTEH MOged 3a
OTYHTAHETO Ta 3aCTPAX0BATENHHTE AOFOBOPH, NOKPHBALL BCHYKH PENEBAHTHH CYCTOBOAHM acnexTH. Tol He e
NPHIDHHM 33 IeAHOCTTA Ha APYHECTBOTO.

o Hamenenne Ha MCOO 3 Busnec xomGuHauuu” - Onpefenesue 3a Gu3znec (B cuaa 3a GH3Hec
R{.IHEHHHI.[HH 34 KOHTO AaTaTa Ha IlpHﬂDﬁHMHE e Ha WAW Chej HAYanoTD Ha rojdlleH OTYETEH nepuoa,
sanousaul Ha wau caen 1 auyapu 2020 r ¢ 32 npHACGHBAHE HA AKTHE, FE3HHKBAILO HA HAH TNEJ HIYANOTO Ha
Toan nepuod). Tasu npoMsaHa Kacae JaeHOTO B NPHIOKEHHATa KbM CTRHAAPTA onpeaeneHue 3a 6usnec 1 e
CEBP3aHa ¢ TPYAHOCTHTE, KOMTO NPHAOGHBAILOTO NPEANPHATHE CPElia B NPEUEHKaTa JanH ce npuiobusa
GHIHEC HAH CHBKYNHOCT OT aKTHBH. H3MeHeHHeTo HeaH: a) A3 HIACHH, e 3a Aa Gbae onpejencH KaTo GH3Hec,
pHADGUTHAT HABOp OT AEHHOCTH M AKTHBH TPAGBA ja BKAKYEA KATO MHHHMYM BAOKEHMTE PECYPCH H
ONEPATHEHK NPOUECH, KOWTD 33EH0 BOANT A0 ChIARAHETO HA NPOAYET] ) na ce CTeCHAT AedUHMIIHWTE 33
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ToguineH HHHAHCOB OTHET
Jeowiag 3a AeAHocTTa

Joknag #Ha HeaasHCHMHA OAHTOD
31 pexemepu 2020 rogHHa

JSnanec” o 33 JpoAYRT", KATO C8 ChCPEAOTOMAT 0 CTOKHTE W YCAYIHTE, NPEAOCTABAHH HA KNHEHT W KaTO Ce
cHeme POKYCHT BLPXY CNoCODHOCTTA 33 HAMANABAHE HA PAIXOAMTE; B) Aa [06aBH HACOKH H HIOCTPATHBHH
(IPHMEPH, KOMTO /1 NOMOTHAT HA PEAIPHATHATA B NPeLeHKaTa 4anK e NPHADGHT onepaTHeeH npouec; r) ja
npeMaxie HIMCKBAHCTO 33 OUCHKA 33 TOBa AaNH RazapHHTe YHaCTHHUH ¢ad B ChCTOAHHE O3 JaMednT
AHNCBAWHTE PECYPCH H ONepaTHEHM OpodecH b ﬂpHﬂGEHHaHnTﬂ NMPeANPHATHE, 33 03 NTPROARAXAT A3
Ch3JABAT NPOAYKT, ¥ ) Aa CE AoTaBH ONMATA 33 T.HAP. TECT 34 KOHUEHTRALMH, KORTO I03B0NABA ONPOCTEHA
QUEHKD I3 TOHA, JANH AdfeHd ChEKYNTHOCOT OT ,EI,EI""‘IHDI._I'F'I M aKTHBH € BHIHEC, HIH He.

s Hamenenune na MCBO 10 Konconuaupanu dunancos orderd 1 MCC 28 HupecrHunn B acousupann
H CHBMECTHH npeanpuaTHa — [poaakia WK BHOCKA HA AKTHEH MERJlY HHBECTHTOP M HETOBO acOUHHpPaHo
HAH CHEMECTHO NPEANpHATHE W NOCACABAWM HIMeHeHHA [faTaTa Ha BAH3aHe B CHIA € OTAMHEHA 32
HeonpedeneH MepHoa Jo NPHKIIcYBAHE HA MPOEKTA 33 OLUEHKA Ha METOAa Ha coborpedus kanutan). Teaw
NPOMEHH Ca HACOYEHM KbM PElABAHETO HA CMETOHOAHOTO TPETHPAHE HA npogambHTe WK anopTHTe Ha
AKTHEN MENAY HHEECTHTOD M HETOBM ACOUMHPAHW HIH CLEMECTHH npeanpuaTHa. Te noTwbpsjasar, uye
CYHETOBOAHOTO TPETHPAHE 3aBHCH JanH NPOoJaBaHMTEe aKTHEH HAIH anopTHPaHHTEe HeMOHEeTAPHH aKTHBM,
KOHCTHTYHMPaT HAH HE N0 ChUlecTio JOuanec” no cMuchaa Ha MCPO 3. Ako TesH aKTHBH KaTo CEBKYITHOCT HE
OTFOBAPAT HAa ONpeAcAeHHeTo 3a OH3Hec” HHBECTHTOPSLT NpH3Hasa neyanGa wad saryBa 40 npouewTa,
CLOTEETCTBAN] HA /813 HA JPYIrHTEe HEeCHLPIAHH HHBECTHTOPH B ACONMMPEAHOTO HAH ChBEMECTHOTO
npeanpuaTHe. B cayvanTe Korato Ce npoJasaT dKTHEM WK Ce aNopTHPaT HEMOHETAPHH AKTHEH, KOMTO KaTo
CHBKYNHOCT €a L OH3HeC", HHECCTHTOP BT NPH3HaBa H3UATh nedanbaTa HAK 3arybaTa oT TpaHzakuHaTa. Tesn
NMpoMeHH LW Ce npraaraT nepinekTHRHO,

® Hamenenune na MCC 1 Npeacrasane va gunancosn otueTn” - KiacuduKaHi 3a 3ahaKeHHATA KaTo
TEKYIH H HETEKY M, H3gaaeHo Ha 23 auyapu 2020,

PLKOBOACTEHOTD OYMAKBA NPHEMAHETD HA TE3H HOBW CTAHAAPTH H H3IMEHEHHA HA ChUECTBYBALIH
CTAHAAPTH Aa HE OKa¥e CLUEeCTBeH ederT Bbpry QHHAHCOBHTE OTYETH Ha APYHECTBOTO B NEpHOAa Ha
M'BPBOHAYANHOTO HM TIpUAAraHe,

DHHAHCOBMAT OTHET € HITOTHEH © CbHOTBETCTHHE ChC CYETOBOJHHA MO8, OCHOBAH Ha
B'LICTAHOBHMATA HCTOPHYMECKA CTORHOCT, C HIKNIOMEHHE Ha CTPAJHTE H HHBECTHIHOHHHTE HMOTH, KOMTO Ce
NpejcTaBAT Bbe GHHAHCOBHA DTYET N0 CNPABELITHEA CTORHOCT,

Apy#ecTBoTo BOAH CBOHTE CYETOBOAHH PErHcTpH B 6narapckn nes (BGN), xoiito npresa kato
HEerosa OTYETHa BanyTa 3a npejcrasfde. JaHHHTe B 0TYCTA H NPHAMKCHHATA KBM HEMO Ca NPEACTABCHH B
xunagn nesa (BGN,ODD), ocsen ako He e nocodeHo Apyro.

OrueTHHAT nepHoa obxBama ejfna Kanedgaphua rogHda - ot 01 auyapu Ao 31 pexemsps, Texyuy oTHeTeH
nepuoj - 2020 roausa. Mpeaxogen oTyeted nepuod - 2019 roauna.

JApymecTsoTo £ BBINPHEAD A2 HATOTBA H npeacrasd eauH OT4eT 3a BoeoGXBaTHHA A0XOL

HacroamuaT GHHIHCOB OTHET & HHAWBHAYANEH GHHAHCOB OTHET HA APYHECTBOTO.

2.2 Koscoamaupan GpuHEAHCOB OTHET

JApyxecTBOTO M3FOTEA KOHcoauAMpad oTder 3a 2020 roauHa ceraacko MPCD s cuna 3a 2020 rogusa, 8
KORTO OTY4eT e e BRANYCH H HACTOAM{HA HHAHBHAVaNEH oTHeT. CwriacHo NAAHHPaHHTE JAaTH
PLKOBOACTHOTO OMaKB3 KOHCONKMHPAHHAT OTHeT Ad Ouae ogobpen 3a H3gasaHe He no-KbcHo or 30.04.2021
roauHa o7 CbBETA HA AHPEKTOPHTE, CNE/ KOATO AaTa, OTHETHT ule Thje Ha PasnoNmEeHHe Ha TPETH AN

2.3 Npunuun-npeanoaoKeHne 3a AelcTeao npeanpHaTne

MpHAuKITLT-NPpeAnoaoHeHHE 38 AEHCTHAND NPEANPHATHE & GYHAIMEHTANEH NPHHIMI IPH HITOTBRHETO HA
¢uHancoBrTe 0THeTH. ChINacHo NpHHUHIE-NPEANDAMKEHHE 3a AefACTBAI0 NPeANPHATHE, NPEANPHATHETD
oGHKHOBEHD C2 Pa3riesia KaTo npoAbixapawo AciliHocrTa cH B ofoapimo Guaeme Ge3 HAMepeHHe WAH
HepbXOAHMOCT OT AHKBHAAUHA, npeycraHOBABaHE Ha CTONAaHCKaTa ,EI,EITIHIJ{T HAH TBHLPOCHE Ha 3dliMTa OT
KPEAHTOPHTE, BCAEACTBHE HA ChULECTBYBAUIM 3aKOHM WM /JPyTH HOPMarWsWM pasnopeabu. CwoTBeTHO,
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Foaumen pHHAHEOR OTHET
Joxnag 3a geitHocTTa

Jownaa va HEIABHCHMHA DIHTOP
31 gexemepr 2020 roanxa

AKTHRHTE H NACHBHTE CE OTUHTAT HA G333 BHIMOMHOCTTA HA NPESOPHATHETO I3 PEAIIHIMPA AKTHEHTE M Jia
YPEeaH NACHBHTE CH B HOPMAJIHHA X0 Ha finaveca: [lpH OUEHKATA 33 TOBA Ja/id NPHHUMNA-NPEANDA0KERHE 32
AEACTBAUD NPEANPHATHE € YMECTEeH, PRHOBOACTHOTO BIEMA NPEABH] uaAaTa Hanuyaea wHdopmanua 3a
ofoapaMoTo HhAele, KOATO 00XBAIL NOHE, HO HE C& OFpaRHYana CaMo 4o, ABaHAQCCETTE MECCHA OT Kpad Ha
OTYETHH NepHod.

DUHIHCORMAT OTHET € HMATOTHEEH Ha NPHHIHNA-NPeANDAKEHHEe 33 JIEHCTEAIO NPeARPHATHE, KOHTD
HPEANOIAra, HE NPEANPHATHETO LI NPOALAKH JERHOCTTA cH B oboapuMoTo Duaewe, NPpeAnpHATHETD HMA
HCTOPHA HA NeYeansila AcHHOCT W caOGOARH AOCTBLO 40 PHHAHCOBEH PECYPCH.

Beadeiicmaue Ha COVID - 19

PLKOBOACTBOTO Ha APYAECTBOTO BHHMATENHO JHANHIUPA eerTHTEe OT NAHJIEMHATA BLPXY AEeRHOCTTA Ha
ApYEecTBoTO. [IpyHecTBOTO H3NBAHABA BCHYKH HANOMEHH MEPKH BHLE BPBL3Ka € NPEANAsEaHe 0T Covid -19
KaTo PhKOBOACTBOTO € Ch3JAN0 OPraHHIalia C Uen oCHIYPABaHe Ha HeNPeKLCHATOCT Ha paboTHHA npouec
choGpasdo curyauuaTa Tpeasu ofiara HECHIYPHOCT 1IPH CeraumHata HeGMAronpPHATHA HKOHOMHYECK]
CHTYAlLlHA B ychoauaTa Ha Kosna -19, PLKOBOACTEOTO @ B3IEA0 NPEBAHTHBHH MEPKH 33 ONTHMHIHPAHE Ha
onepaTMBHaTa AEHHOCT W CAGABAHE HAa CTPATErHA, ChCPEJOTOMEHA BBPXY OCHOBHMTE KOMNETEHUHH Ha
npeAnpHATHETO.

3a KoMneHcHpaHe H NPeojoiABaHe Ha HaMAaNeHHeTO Ha NPHXOAHTE Ca NPEeANpHETH AeHCTBHA B CHeiHHTE
HalpasieHHA:

s npepasraesiane Ha GUIHEC IAHOBETE H paspaboTBAHE HA CTPATErHM 33 AEHHOCTTA NPH PA3NHYHE
CUEHAPHH Ha HKEOHOMHYECKA AKTHBHOCT]

- OrpaHHMaBAHE HAa HHBECTHIHOHHA PA3X0AH H ONTHMHIHPAHE HA ONEPATHBHE PA3XOAH;

= pﬂﬁp&ﬁﬂ'l‘EHH Ca CueHapH#H 3ad HAMAJEHHE HA KANAUMTETd M CHLP3AHHTE PAIXOH npH Cnajose B
obemuTe Ha npopakbHTE

- YHACTHA H NOAYHABAHE HA ABPKABHH (PHHAHCHPAHHA 33 TEKYILH PAsXoau

Benpexu HabAiAaBaHHTe CrAfoBe B NPHXOAHTE, NPHAOKEHHTE KOMIEHCAUHOHHH MEPKH phesnedaBaT
ebeKTHEHOTO QYHKUHOHHPAHE HA NPEATPHATHETO. JIPYMeCTBOTO HMA ALATOCPOUHI CTPOHTEANM AOTOBOPH.
HAMA IHAMHMH 33/TBKEHHA W TEKYILLHTE MY AKTHBH TPEAHIIABAT TEKYIIHTE NACHEH,

OueHKaTa Ha PHKOBOACTBOTO €, He He 3 HAEHTHQHIHPAHH 06CTORTEACTEA H dakTopH, KOHTO Aa NOCTABAT
Mo BBOPOC BANHAHOCTTA Ha NPHHUMNA-NPEANOAOKEHHE 33 AeHCTBALl0 NPEANPHATHE HA APYXECTBOTO,
poaejcTeHe nangeMusaTa COVID - 19.

2.4 CpaBHMTE/IHH AAHHH

JIpykecTsoTo NpeACTasA CpaBHHTEAHZ HHQOPMAaUHA 818 (HHAHCOBHTE CH OTHETH 33 efHa NPeAXDAHA
roguHa. Korato ¢ HeoBGXDAHMO, CPaBHHTENHHTE JAaHHH € pexnacHHUHPAT, 3a A3 Ce NOCTHTHE
CLIOCTABMMOCT CIPAMO MPOMEHH B NPEACTABAHETO B TEKYMMA nepHoL [IpywecTs0TO HIrOTHA ¥ NPEACTIES
K4TO KOMNOHEHT Ha MHAHHA KOMIJEKT Ha (HHAHCOBHTE DTHETH M OTHET 33 PHHAHCOBOTO CHITONHME KbM
HAYAN0TO HA HaH-PaHHHA CPABHHTENEH NEPHOA, KOTaTO:

* TO NpHaara c4eTOBOAHA NONHTHKA ChC 3aAHA JATa, NPABH MPEHIYHCAEHHE CBC 3ajHa AaTa Ha CTaTHH B
cBOMTE PHHAHCOBH DTYHETH HIH KOrato fpexnacHHIHpa CTATHH B CBOMTE HHHAHCOBH OTHETH; H

« IPHAATAHETO ChC 33/1HA JaTa, NPEUTUHCAEHHETO HIH npeKAacHhHIHPAHETO OKA3BA CLINECTBEHD BAHRHME
FBPXY HHQOPMALKATA B OTHETE 33 QHHAHCOBOTO CHCTOAHHE K'bM HAYANOTO HA NPEAXOAHHA NEPHOL

2.5 Orversa sanyra

GyHKUMORANHATA BANYTa H OTYETHATA BaJYTA HA NPEACTABAHE BLE (HHAHCOBMA OTYET Ha ADYRECTBOTO €
GharapckuaT aes. Ot 1ionm 1997 r. AesbT e PUKCHPAH B ChOTBETCTBHE CbC 3akona 3a BHE kbM repMancxkata
Mapka B croTHomenne BGN 1:DEM 1, a ¢ s'beemjaneTo Ha eBPOTO KaTO oduuHanka sanyTa Ha Esponefckus
CBI03 - € €BPOTO B choTHOWeHHe BGN 1.95583:EUR 1.
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Fogxumied GHHAHCORB OTHET
Joknag 3a geAHOCTTA

Joxnan Ha HEIABHCUMHA OAHTOD
31 pexemepu 2020 roguua

Mpy ILPROKAYANHD TPHIHARAHE, CALAKA B MYAABCTPAHHA BAJIYTA CE 330MCHA b GYHKIMOHANIHATA BANYTA,
KaTo KbM CYyMaTa B 4YHIECTPaHHA BanyTa C8 NpHaara OBMEHHHMAT KYPC KbM MOMEHTA Ha CAE/AKATa MAM
gnepauMATa. [lapuuHHTE CPE/CTHA, BIEMAHMATA W IAALIKEHHATA, KaTO MOHETAPHU OTHETHH 0DeKTH,
AEHOMHHHPaHH B HY#IECTpaHHa BadyTa ©f OTHHTAT BbE (YHKUMOHA/NHATA BajyTa, KaTo Ce npuaara
saxmounTeannat ooMenet kKype ua BHE wem 31 gexemopn,

HEMOHE’THPHHTE OTHETHH 00ERTH B OTHeTa 34 I:I.IHHEHEEI[IGTD ChHOTORHHE, IT'thl]Hﬂ"IHJII-ID JCEHOMHHHPAHH B
HYWAECTPAHHA BANYTA, €8 OTUHTAT BbE PYHRUHOHANHITA BAAYTS, KATO CE NMPHARA HCTOPHYSCKHAT ofmenen
KYPC M JaTaTa Ha ONepatHaTa v NoCTe sauo He ce NpeoleHABaT no 3akawunTenen kype Edexrure or
KYPCOBHTE PaidiHKH, CBbpIaHH ¢ YPOKAAHETO Ha THPTOBCKH CACAKH B MYHJECTpaHHAa BaIyTa HWIH
OTUMTAHETO HA T'HPIOBCKH CABNKHM R MyHJIECTPAHHA BAJYTa 110 KYPCORE, KOWTO €3 PA3NHYHK OT Tedw, no
KOMTD MLPBOHAYANHO €3 GWAM NPHINATH, €& BKMOUBRAT B Nedanbara waW 3aryGara B MOMEHTa Ha
AhIHMKBAHETO WM, KaTO Ce NPEeJCTARAT KuM “PYrH A0X0AN 0T aednocrra”. KyprosuTe pasiukn o7 BATyTHH
FAEMH HIH APYTH GHHAHCOBH DOEPALHHK Ce BKANYBAT Bbi PHHAHCOBHTE NPHXOAN H PaIX0LH.

2.6 llpubAMIHTEANH CHETOBOAHA OIEHKH

HaroTeaHeTo Ha dMHaHcoB oTYeT no MemZyHapoAHHTe CTAHAAPTH 32 QHHAHCOBO OTYMTaHE, HIHCKBA
PBKOBOACTBOTO A4 HanpaBH HAKOM MNPHEAHZHTENHH CYETOBOAHH OUEHKH W NPEANMIOKEeHH:A, KOHTO ce
OTHACHT A0 AOKAAABAHWTE AKTHMEH M NACHEH, ONOBECTEHHTE YCIOBHH AKTHEM W TIACHBH, KaKTO W A0
NPUIHATHTE PAIXOAM W NPHXOAW 3d nepHoda. Tedn npuiAHINTENHH DUEHKH, HANHCIEHHA W NPEANONOKEH HA
Ca OCHOBAHH Ha WHOOPMALMATA, KOATD @ HAIMYHA K'bM KPAs Ha OTYETHHA NEPHOJ, NOpajH KoeTo hnujeuure
PaKTHYECKH pesynTaTi Guxa MoraK Aa ObAaT PA3NHYHH OT TAX

Kawvoau npufauzumendtiu oyenku u npednoionNceHui ¢ sUCoKa Hecuzyphocm

Mosesed MWHBOT HA ABATOTPARHHTE AKTHBH

PLKOBOACTBOTO HAa APYKECTRBOTO onpejeid OYaKBaHWa NOAeieH MHBOT M AMOPTHIAUHOHHHTE HOPMH,
NPHASFAHH NPH HAYHCAABAHE HA PA3XO[MTE 33 AMOPTM3AUKH, CEBPIAHH C NPHTEMABAHHTE JIBITOTPARKM
akTHeu. Tasu npubARIHTENHA OLEHKA Ce GaIHPa Ha NPOEKUMA HA KHIHEHHA UHKBA HA aKTHBNTE TR MOme Ja
Ce NPOMEHH B 3HAYHTENHA CTENeH B PEayATAT Ha NPOMEHH Ha Na3apHaTa cpeaa i ApyTH GaKTopH.
Ofe3neHKD HA HMOTH, MALIHHE H ChOPhAEHIA

KbM faTaTa HA BCEKH OTHET, PBROBOACTBOTO HA APYHECTBOTO OPraHH3Inpa npernes 3a oGes3leHKa Ha HMOTH,
MAWHHK M CLOPLKEHMA. AKO €3 HATHIUE TaKMBa HHAMKaTOpH, 4e npubnuM3IvTeAHO OnpejesenaTa
FhLICTAHOBHMA CTOHHOCT € MO-HMCKa 0T TAXHATA NPEHOCH3 CTOHHOCT, TO MOCAEAHATA (8 M3ANMCEa A0
BBLICTAHORHMATA CTOHHOCT Ha aKTHBHTE, BL3CTAHOBHMATA CTOHHOCT HA HMOTHTE, MALHHKTE M ChOPBXEHHA
¢ NO-BHCOKAaTa OT JIBEeTe: CNpaBeAnHBa CTORHOCT Be3 pa3xoaM 3a npogakba HAH croiiHocT npH ynoTpeba. 3a
OlpeIeNAHETO Ha CTOHHOCTTa NpH ynoTpeba ua akTusuTe, GhLACUINTE NAPHYHN NOTOUM C& AHCKOHTHPAT AD
TAXHATA HACTORIA CTOHHOCT, KaT0 Ce NPUIAra JIHCKOHTOBA HOPMA NPEAH AaibilH, KOATO OTPa3nBa TEKYIHTE
fa3apHH YOIOBHA H OUEHKH Ha BPEMEBaTa CTOAHOCT Ha NAPHTE M PHCKOBETE, CNIEUHGHYHH 33 CLOTBETHHA
aKTHE. 3arybuTe OT 06E3UEHKA CE OTYHTAT B OTYETA 34 BCeoOXBATHHA A0X0M, OCBEH AK0 33 AaJeHHA aKTHE He
e hopMHpan npeouedsycH peseps. Torasa ofeslleHkaTa ce TPETHPAE KATO HAMANEHHE HA TO3H pe3eps, OCcBeH
AKO TR HE HAJIXBBPAA HETOBHA PA3MED H HA/BHMINEHHETO CE BKAKYEA KaTO Pasxo/ B OTYETa 38 BCEOONBATHHA
Joxo,

OfesueHKa Ha MHBECTHLMH B AhILEPHH NPEANPHATHA

ABnrocpodHHTE HHBECTHUHH B JBIIEPHH NPEANPHATHA e OUeHABaT No ceGecTolHOCT, 3aWoT0 He
ChIECTBYBAT JOCTATHYHO HAJIEH/IHH HITOYHHIH 33 ONPEASARHETO HA TEXHHTE CNIPABEANHEH CTOHHOCTH.

B ®pasm Ha BCEKH OTYETEH NEPHOA PLKOBOJACTBOTO NPABH OUEHKA Jand ChUECTBYHAT WHAME3ITOPH 33
00623EHKA HA HETOBHTE HHBECTHIHH.

PRKOBOACTROTO € MPHEN0 KaTo HHAHKATOPH 3a 00e3LeHKa Ha HHBECTHUHNATE B IbIEPHH JDYKECTBA:

*  DpDeleHHe 3a obHBABAHE Ha npoueaypa no AHKBHAANHA HA CLOTBETHOTO APYMECTBO, YHHTO HETHH
AKTHBH, HE Ca A0OCTATBYHH 3a NOKPHBEAHE HA 330 bJAKEHHATA HM. PaaMepsT Ha oGe3UcHKATa B TO3H chayyad o
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Exocrpoi A/l

FoaMIIEn PHHAHCOB OTHET
Joxnan 3a nedHOCTTA

Joknaj Ha HE3aBUCHMHA DOHTOP
31 gexemspu 2020 roguHa

no 100% or cTORHOCTTA HA HHBECTHUMMTE, CABL NPHCNAJIAHE HA CYMaTa, 33 KOATO HMa GEIYCNOEHD
JIOKA3ATEACTHO 33 ODPATHO BLICTAHOBABANE;

®  NpPEeBHUICHHE HA CTOAHOCTTA Ha MHBECTHIHATA HaJ ARAa B HETHHTE AKTHBH HA APYAECTBOTO. B cayuanTe,
KOraTo CHLOTBETHOTO APYWECTBO NpHAAra meros “ueHa Ha npuaobmueane” 33 NOCARABANID OTHHTAHE HA
KBATOTPAHHUTE MATEPHaNHH AKTHBH, HETHHTE aKTHBH LC NPEMIYACARBAT KATO CE OTYHTA eerTsT OT
NPEOUERKA Ha IBATOTPAAHNATE MATCPHANHH AKTHER NO COpaBefinba CTOAHOCT,

O6e3ueHKAD HA BICMAHNA

Ha BcAKa OTYETHA [dTa APYHECTHOTO OUEHABA H ONPELENA DYAKBAHHTE KPEIHTHH 3aryGH Ha THPTORCKHTE H
JNpYrd RIEMAHMA KaTO Ce AIEMA NPEABH LANATA PasyMHI i apryMeHTHPaHa MHPOPMALMA, BEIOUHTELHD ¥
ga fefewd neproad. TIpH OUeHKATA TH APY#ECTBOTO OTHHTA NPOMAHATA B PHCKA OT HACThOBAHE Ha
HEHIMBAHEHHE NPE3 OYaKBaHHA CPOK HA GHHAHCOBHA WHCTPYMEHT M e 6A3Upa B 3IHANMTEAHA (TeneH Ha
INPOrHD3H, IIPHEJIHBHTEJIHE ONEHKS H NPEleHKa 33 MAKPOHKDOHOMWYECKHTE YCIOBHH, HEOHOMHAYECKHHA CEKTOD
M reorpadCcKkue PErHoH, OT IHAYEHNE 34 BCEKM KOHTPAreHT, B A0ITLIHEHHE KbM MHHA ORHT H cnenHduIHN,
ONepaTHBHH H APYTH HHAHBHAYANHH XapakTepHCTHEN.

liposuanm

MpoBHIHH Ce NPHAHABAT B CUETOROAHHSA GaNaHC H KaTo TEKYLL PA3X0/L, KOFATo APYKECTBOTO UM NPABHO HAH
KOHCTPYKTHBHO 33QBL/MEHHE B PE3YATAT Ha MUHAN0 CHOHTHE H HMA BEPOATHOCT 33 NOKPHBAHETO it ga Gbae
HeoBX04HM ONPegencH  HAxXoAan, noToK, ChIbpMall HKOHOMHMECKH NOA3H, MNpopHanATa £ pPeaiHD
CHINECTEYBALD 3N LIHEHHE Ha NPEAIPHATHETD KhM AdTatd Ha vﬂ,‘iHHaHCBHHH OTHET, 34 KOETOD CYyMaTa HJH
HPEMETO HA NOraCABAHE (A HECHTYPHH, HEONPEAeAMMH C TOYHOCT.

3a npuzHaBadeTo A ce npuaara Haf-goGpata M HajekAHA NPHOIM3HTENHA OUCHKA Ha pasxoauTe,
HeoGXOAHMH 33 NOKPHDAHE HA TEKYILOTO 3aJBMKEHHE KbM JaTaTa HA 0TYETa 33 GHHAHCOBOTO CHCTOAHHE,
MPH OTYHTAHETO HA KOATO CE& BIEMAT N0J] BHHMAHHE DHCKOBH B HECHTYDHH ChOHTHA H 00CTORTENCTEA, KOHTO
' ChilbTCTRAT.

B kpas Ha BCCKM CAeABAlL OTHETEH NEPHOA CYMMTE Ha NPHIHATHTE NPOBHIHM Ce NPEPAITACHAAT H NpH
HEOBXOAMMOCT CC AKTYANHIUPAT 4pe3 JOHAYHCAABAHe HA NPOBHIHK HAH Ype3 HaAMATABAHE Ha Beye
OTYETEHHTE NPOBHAHH, ¢ LN TAXHATA Hail-gobpa NpHBAHIHTENHA DLEHKA. B cayqauTe, B KOHTO C€ YCTAHOBH,
Y@ 33 NOoracABsaHeTo Ha 33 b/AMEHHET) BEYE HE @ HEPOATHO fla HACT'LIIH HITHYAHE Ha peCypPCH, ChAbpWalllH
HKOHOMHYECKH IOJI3H, NPOBUIHATA CE PEMHTErPHPa.

EdekTsT OT NPOMAHATA HA NPHGAHIHTENHATA CYeTOBO/AHA CTOHHOCT C¢ BI/IIOYEA B ChUIATA CTATHA Ha 0THETA
3a neyan6ara WAM 3ary6aTa W ApYrHs BreoGXBaTeH AOX0J, KOATO M GHIA H3NON3BAHA 33 NPHOAHIHTEIHATA
CTORHOCT Npejin ToBa,

NpHAARIMTEANN OLENKH 338 0TCPOYENH A kIR

MPH3NABAHETO HA OTCPOMEHH AAWBLYHW AKTHBH M NACHBM BKI0YBEA CLCTABRHETO HA CEPHA OT AOTYCKAHWRA
JlpysecTeoTo TpAGBa Aa OUEHH BPEMETO HA BBICTAHOBABAHE HA BPEMEHHH PAITNHKH, JanH € BBIMONHO
BPEMEHHUTE PA3NHKH Ja He GBAAT BL3CTAHOBENH B NPEABHAHMO GbJRILe, HIH AOKONKO AaHBYHHTE CTABKH
Ce OMAKBa /Ia Ce NPHAAraT 33 NepHo/a, KOraTo akTHELT lje (e PeAIM3HPa MK NAacHELT ule ce ypeau. Tosa
03Hayasa, ve Jpy®ecTeOTO NPaHK NPeAnoAOKEeHHS 33 AHBIHOTO CH MIAHHPaHE W MEPHOAYMHO I OlSHARS
MOBTOPHO, 33 Ia OTPA3IAT NPOMSHATA B 06CTOATENCTBATA, KAKTO H B JaHBYHHTE Pasnopeadu.

AKTHEPCKH HPEAN0I0HKEeHIS 33 JOX0AN HPH NEHCHOHHPAHEe

Mipy onpejensHe Ha CEraWHaTa CTOAHOCT Ha ABATOCPOYHHTE 3AAB/UKEHMA KbM OCPCOHANA NpH
NEHCHOHHPAHE €3 MANOMIIBAHH HIYHCIEHHA Ha AHUEHIWMPAH aKToep. HanpaneHa e npuﬁ.rn-lzmenua OueHKa,
GasnpaHa Ha NpeNoA0KeHHA 33 CMBLPTHOCT, TEMTT HA TEKYUECTHO HA NEpPCoHANS, Gbaeie HWBo HA paboTHK
3aMAaTH H AHckorTos hawtop. (Tlpunoxenne 16)

CupaBegaMBa CTORHOCT HA CIPAAM B yHOTPeta M MEBECTHIMOHHH HMOTH

OuenkaTa Ha CNPase/IMBaTa CTOMHOCT HA CIPajH 0T MMOTH, MAUIHHH M CHOPBKEHHS M HHBECTHIHOHHM
HMOTH (€ H3RLpIBa € NPOPECHOHANHOTO CBIEACTBME HA HE3ABHCHMMH JIMUEHIMPAHW OUEHHTENH.
TMpHAGKEHHTE OUEHBMHH METOH H NOAXOAH ca onoBecTenH B [Ipusoxcenue 25.
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Exocrpoi Al

Moguived dunaHcos oTaer
Joxnan 3a AedHoCcTTa

Jowxnaj Ha HE3ABHCHMHA 0AHTOP
31 aexemeps 2020 roguna

2,7 Jledmmmnyun ®m onenka va esementTuTe Ha OTdeta 3a URAHCOBOTO CheTosEMe W OTueTa 3a
RCEOGXBATHHA JOX0,T

2.7.1. HMOTH, MAIHHK K ChOBAKLHNS

NepeoHaYanHo npHAoiHBaHe

MpH NBPBOHAYAMHOTO NPHAOGHBANE, HMOTHTE, MAWHHHTE H CHOPWKREHHATA CE OUSHABAT N0 cebecroiinocT
(uewa wa npuaobHBaHe), KOATO BRIIDYEA NOKYNHATA UEHA, MUTHHYECKMTE TAKCH H BCHYKH APYTH NPEKH
pazxojm, HEOOXOJHMH 33 NPHHEHK/AHE HI AKTHEA B paborho choToAaHHe TIpexkHTe pasxojqq ca; pasxoiu 1a
MOArOTORKA HA 0BEKTA, PA3X0AH 33 TLPROHAYANHA J0CTABKA W DOPaBoTKa, PA3X0/IHTE 33 MOHTIX, PA3X0/IH 33
XOHOPapPH Ha JHUA, CEBPIAHH CNPOEKTE, HERBICTAHOBHMH JAHBUH H APYTH.

JApywecTBoTo ¢ onpegennao crofsocTed npar oT 500 nesa, nog KOHTO NPHAOGHTHTE AKTHEH, HE3ABHTHMO He
NPHTEXABAT XAPAKTEPHCTHKM HA HMOTH, MAIIMHKH H CHOPLKEHHH, CE OTHHTAT KATO TEKYIN Pasxon.
Hocaeapamo onenanane

Cnej MEPROHAYANHOTO IPHIHABAHE CTPAANTE C& OTYHTAT N0 NPEOLEHEHA CTORHOCT, KOATO € CHPABE/LIMBATA
CTOHHOCT Ha aKTHBA KBM AATATA HA MPEOLEHKATA MHHYC BCHUKH NOCAEABANH HATPYIAHH aMOPTHIALHH,
KaKTo H NOCAeABANHTE HATPYOaHMW 3aryGW oT obesuenka. B ApywecTBOTO € NpHeTo NpeoleHKATa HA
CrpajuTe A0 TAXHATA CNPABE/MEA CTOMHOCT Jla Cé H3BBPWBA OOMYAHHO HA 5-rOIHUWEH NEPHOA OT
HE3ABHCHUMM THIEHIHPAHN ollennTenn. Korato TAXHATA CNPase/inEa CTORHOCT C8 NPOMEHA ChUECTREHO Ha
NO-KPaTKH HHTEPBaAH OT BpPeMe, NPeoleHKaTa MoXe Aa Ce HaBbplisa no-vecto. flpeouenkure ce npasar
JADCTATHUHD PEROBHO, 34 [fa CF FapaHTHpa, ve GanancoBaTa cyMa He €8 Pa3iMMaBa ChlleCTEEHO OT TadH, KOATO
61 G113 DNPEAENEHA NPH HANONIRAHETO HA CIIPABEIMBATA CTORHOCT K'bM JATATa HA CHETOBO/IHHA Danauc

3a nec/iefiBald OUEHKA HA OCTAHAJIHTE HMOTH, MAIIHHH W CHOPPEHMEHHATA, [PYHECTROTO NPHAAra MOJENE Ha
ueHaTa va npugobueade cwraacho MCC 16 - uera Ha nprAoDHBAHE, MHHYC HATPYNAHATA aMOPTHIAUHA H
HaTpynanu 3aryin oT obesyeHka.

YeenHucHHATA B DANaHCOBATE CTOMHOCT, MPOH3THYALLEA OT NPEOLEHKA HA CrpajnTe ce NpPUIHABRAT B ApYT
greobxBaTeH [lOXOJ| M CE HAaTPynBaT KuM KOMIOHEHTa "mpeouenbuyeH peseps” Ha cobCraenus wanwran.
HamaneHHe, KOETO KOMIEHCHPA NPEAXOAHN YHEJIMHEHHA, OTHOCHO 24MH H Chill AKTHE, C& NPH3HABA B APYT
BceoBXBaTeH A0X0A A0 paiMepa Ha NpeAXORAallo YBeIHYCHHE 38 TO3H AKTHE, KATO HAMANABA W CyMaTa Ha
coGCTBEHHA KANKTaN B CTATHATA , OpeoieHbyeH peseps”. BCHYKH OCTaHANH HAMAACHHUA C8 OTHACAT QHPEKTHO
B OTyera 3Ja sceoGxsarHuA jgoxoj [lpw oTnMcRaHe Ha NPEOUBHEHHTE AKTHBH HATPYNAaHHAT 33 THX
NPeOUEHBYEH PEIEPE C8 NPEXBBLPIS B yBENHYEHHE HA HEPAINPEENeHHTE Ne4antu.

Hocaeapamm pasxoan

HapbplieHHTe NOCAEABALIM PA3XDAH, CEBP3aHH € HMOTH, MALIHHH H CHOPBIKCHHA, KOHTO HMaT XapaKTep Ha
NOAMAHA Ha ONPEAENeHH KOMIOHEHTH, BBI0BH YacTH H AETAANH, HIH HA NOAOGPEHHA H DEKOHCTPYKILHA, Ce
KaNHTANHIHPAT KbM CTOHHOCTTE Ha ChLOTBETHMA axkTHB. HeamopTH3MpanaTa HacT Ha 3aMeHeHHTe
KOMNOHEHTH C8 MINHCBA 07T CTOHHOCTTA HA AKTHBA M CE NPH3HARA KATO TEKYll pasxoj.

Amopruzaums

AMOpPTHIAUMATA CE HAYHCAABA B OTYETA 3 BCeoBXBaTHHA A0X0] Ha 6a3a NHMHeAHHA METOJ 33 04aKBAHHA CPOK
Ha NoieieH IKHBOT Ha HMOTH, MAlKHHH H ChOPbREHHA 3EMATA He ce aMopTH3Inpa. (NaKBaHHA NoAe3eH HKHBOT
€ KaKTO Clefsa:

Fpymu akTHRN 2020 roamia 2019 roguna
Crpaan ot 6 g0 25 rogHHH oT 6 40 25 rogMHH
MawHHy, ChoOpBKEHHA H 0DOpYABaAHE o1 2 A0 25 rogHHH ot 2 A0 25 rOAHHH
TpancnopTHH CPeACTHA 4 rofHHH 4 rOJHHH
CTONaHCKEH HHBEHTAp 7 roguum 7 roaHHu

NMoAesHHAT MHBOT HA HMOTH, MalllHHH H CHOPLMEHHR CE NPEPa3rfienia B Kpaa Ha BCEKH OTYETEH NEPHOA H
NpH YCTAHOBABAHE HA 3HAYHTEAHH OTKIOHEHHR CIPAMD OYaKBaHHA GbAel] CPOX Ha H3INOA3BAHE, ChHUIHAT CE
KOpHIHpa. EDP‘BKII,HHTH CE TPETHPR KATO NPOMAHD B IIPHGJEH3HTEJIH3TE OlleHKa H € B CHAA NEPLCNEKTHBHO, OT
JaTara Ha HIELPIBAHE Ha NPOMAHATA.
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Exocrpoi All

loguiwes GHHAHCOB OTHET
Joknaj 3a gefinocTTa

Joxnaj Ha He3aBHCHMHA 04HTAOD
31 gexemppn 2020 roguna

2,7.2. HemaTepHainl AKTHEN
HematepHaanuTe AKTHBH, NPHAOGHTH OT NPEANPHATHETO Ce TNPeACTaBAT N0 UEHa Ha npuaobnsane,
HAMAJIEHa ¢ HATPYNAHATA AMOPTH3ALMA U 3aryDa oT obe3uenka.
[lpy#ecTsoTo & onpeAedao cToiinocTen npar ot 500 gesa, nog KO#TO MPHAOGHTHTE AKTHEH, HEIABHCHMO HE
NPHTEKABAT XAPAKTEPHCTHKH HA HEMATCPHAAHH AKTHEH, C8 OTHHTAT KaTO TEKYU] pA3Xon.
MpeanpuATHETD OUEHABE AAAH NOJIEIHHAT KHBOT HA HEMAaTEPHANEH AKTHH & DTPAHHYEH H/IH HEOIPAHHYEH M
aKD € IZII'PBHH‘-IEH, QUEHHA B I1pup,1JJI?NHTEJIHDE1TB Ha BAHHHIIHTE, ChOTABJAHBANH TOIH NONEIEH HHBROT, ,ﬂa,ﬂ,EH
HEMATEPHANCH aKTHB Ce PA3racHaa KATo HMAL] HeoTPaHKYEH [O/IC3EH HHBOT, KOTaTo Ha fazaTa Ha aHaNHA
HA CEOTERETHHTE GaKTopH He ChUICCTBYBA NPEJBHAHMO OrpaHHYeHHe 33 MepHoia, npes KOHTO CE oMaKea
AKTHEET 43 FEHEPHPA HETHH NapH4HE TOTOLH 33 NPeANpHATHETO,
AMOPTHIMPYEMATa CyMa Ha HEMATEPHANleH AKTHE C OTPanH4eH 0Ae3eH HMMWBOT Ce painpejens Ha
CHCTEMATHYHA Ga3a 32 NePHO/IA HA HEFOBMA (IOJIE3EH WHHOT, IPHIATA C8 JIMHEEH METO/| HA AMOPTHIALHA ¢
MOAe3IHHAT MHBOT NO TPYIH AKTHEH € KAKTO CAeABa:

I'pynm akTHENR 2020 roanxa 2019 roguna

Codryep 2 FOJAMHM 2 rofiHHK

HemaTepHaleH akTHB ¢ HEOFPAHHYEH NOJe3eH KHBOT He ce aMmopTHiupa. B cwoTsercrsue © MCC 36,
APEANPUATHETO B KPad HA OTMETHMA NEPHO TECTBa 3a obesuerka HeMaTepHaleH aKTHB C HEOrpaHHYEH
MoMe3eH HWHBOT YPe3 CPABHABAHETO HA HETOBATA BL3CTAHODBEUMA CTOHHOCT € OTHETHATA MY CTORHOCT H KOraTo
ChIECTAYRA HHHKAWHA, Ye HEMATEPHAJHHAT AKTHE MOME [ eoba3UeHeH CE DTYHTA :mryﬁa o7 oGe3uensa.

2.7.3, HHBECTHIHOHHH HMOTH

HHBECTHUHOHHH HMOTH Ca TE3IH HMOTH, KOHTD AhAFOCpoiHO 2 JLPHAT OT APYHECTROTO 3a AOXOMAH OT HAEMH
H/MAK 3apajin YRENHYEHHE Ha CTOHHOCTTA HA kKanwrtana Te ca NpeAcTaseHH B OTHETA 34 HHHAHCOBOTO
CHCTOSHHE (10 TAXHATA CHPABEAIHBA CTOHHOCT. Mevanbure nin 3arybuTe OT NPOMEHWTE B CIPABELIHBATA
CTOMHOCT HAa HHBCCTHIMOHHMTE HMOTH Ce NPH3HABAT B 0THETA 3a BreobXBaTHHA A0X0A KM “APYTH ROXOAH",
HETHO 3a NepHoja, npe3 KoiTo A FhIHHKHAAK,

HHBECTHIHOHHHTE HMOTH C€ OTIHCBAT KOraTo CE MIBAART Tpaiuo ot ynorpeba W He ¢ OMaKsaT OT TAX
Gb/E1H CTONAHCKN MITOAH HAH ce NpoAaaaT. MleqanbuTe HaK 3aryGMTE OT NPOADKOH HA OTASAHM AKTHBEH OT
rpynata Ha "HHBECTHUHOHHHMTE HMOTH" Ce ONPEAENAT Yped CPaBHABAHETO HA NPHXOAHTE OT npogaxGara ®
OTHETHATA CTORHOCT HA AKTHEA KbM JaTaTa Ha npojaxbaTa.

Tpancheph OT 4 KbM rpyNaTa "MHEECTHIHOHHHTE HMOTH™ CE IPABH, KOTATO MMa NPOMAKA B ynoTpe6ara Ha
Aajen wMoT. B cayvai Ha npexebpasHe 0T "HHBECTHIHONHH HMOTH" KbM "HMOTH 33 MINOA3S3HE B
cOGCTREHATA AGAHOCT” AKTHBLT (e 3aBEW/a B HOBATA CH IPYNa M0 HAMEPEH3 WCTOPHYECKA UEHA, KOSTO
npeACTABARBA CNPABEAIHBATA MY CTOHHOCT WbM JaTaTa Ha npexebpaanero. 06paTHo, KOTaTo 0T "HMOTH 33
HiNoJ3BaHe B COGCTBEHATA AeAHOCT” HMa NPeXELPASHE KM "THHBECTHIHOHHH HMOTH, aKTHEDT (€ OUEHABI
Mo CNpasefiHBaTa My CTOHHOCT KbM JaTaTa Ha MPEXBLPAAHETO, KAaTO Pal/iHKaTa A0 OTHETHATA CTOHHOCT
Npe/iH NPEXsLPARHETO (8 TPeTHPa M NPejCTaBs KbM KOMIOHEHTA “npeoienbieH peseps” Ha cobcTeenns
KanHTan.

2.7.4. MaTepHaJHH 3a0acH
MartepHajHuTe 3aNacH Ce NPeJCTaBAT N0 NO-HHCKaTa CTORHOCT OT OTYETHATa UM CTOAHOCT H HETHATa HM
peanuaupyema croinoct. Herwara peanum3pyeMa CTORHOCT € 0O43KBaHATa NPOAAKHA 1EHA B HOpMAAH3
GHIHCC CPesd, HaMadeHa CbC CTORHOCTTA HA PAsXOAHTE 33 JOBBLPUIMTEAHH ACHHOCTH M pasxogH 0o
npogax6ata. Th ce onpeaenn Ha 6a3a Npoy4BaHHA Ha Na3apa H CKCNEPTHA OLEHKA.
H3nMCcBaWeTo Ha MaTepuani H CTOKM e N0 MeTo/la Ha cpeano nperernexara newa llewara wm Ha
npuACGHBaHE BKJIIOYBA Pa3XO/M 3a NPHAOOHBAHE W PA3X0/IH, HANPABEHH BLE BPHLIKA C JOCTABAHETO MM A0
onpeAeneHo MECTONDADKEHHE H NOATOTOBKATA HM 3a ynoTpeda.
HarpafienuTe CTPOMTENHH OGCKTH M H3BBPIWEHHTE CTPOHTEAHH YCAYTH Ce HM3NHCBAT N0 KOHKPETHO
onpefeneHa cToRHoOCT - cebecToHHOCT.
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lojsiues GUHAHCOB OTHET
HJowtan 3a aeAHOCTTA

Jowxnag Ha He3apHCHMHA OAHTOR
31 gexemeps 2020 roguHa

2.7.5. Pasgxo M no sacMu

PasxofMTe N0 336MH, KOHTO MOFAT OPAKO A3 Ce NPHIHWAT Ha NpHAOGHBAHETO, CTPOHTENCTBOTO HIH
NPOHIBOACTBOTO Ha AKTHB, OTTOBApAL Ha yenondaTa na MCC 23, ce kanuTanu3upar s CTOMHOCTTA Ha aKTHEA
KATO 4ACT 0T Heroparta croiuoct. JlpyruTe pasxoan No 3aeMH Ce NPHAIHABAT KATO PA3K0] B nepHoaa, 3a KOUTO
ce oTnacaT, [Ipe3 oTHEeTHHA MEPHO/| HE CA KANTHTATHIMPAHK PAIXOAH 110 3AEMM,

2.7.6. PHHAHCOBH HHCTPYMEHTH

lMpuanaBane, OUEHABAHE H OTITHCBEAHE

Jpy#ecTBOTO NpH3HABA (HHANCOB AKTHB MAHM (HHAHCOB NacHB BLB GUHAHCOBHA CH OTHET, CaMo KOraTo
JIpYKECTROTO CTaBa CTPaHa 110 IOrOBOPHATE KNAY3H HA CHOTHETHUA PHHAHCOR HHCTPYMENT.

Mp#t MHPROHAYANHOTO NMPHIHABAHE NPEANPHATHETO OllEHABA (HHAHCOBHTE AKTHEM (C MIKMOUEHMe Ha
THPrOBCKHTE BIEMAHHA, KOHTO HAMAT CHULECTBEH KOMIOHEHT Ha PHHAHCHPAHE, ONPECTeH B CROTRETCTBHE ¢
MC®O 15) # PHHAHCOBHTE NACHBM 10 TAXHATA CNpaBeIKBa cToliHocT. Cnpaseainpara CTOHHOCT Ha JaaeH
(HHAHCOR AKTHBE/MAcHB NpPH  [bPBOHAYANHOTO MY NpH3HaBaHe OBMKHOBEHD ¢ [OroBOPHATa  UeHa.
JloroBopHatTa LeHa 33 PUHAHCOBM AKTHBH/TACHBA OCBEH (PHHAHCOBH AKTHAM, OUEHHBAHK NO CNPaBeInEa
crofiHOCT npe3 nesanbara wiv 3aryGata, BEINYEA PAIX0JNTE N0 CAENKaTa, KOHTO C& OTHACAT NPAKD KhM
npHAoGHBaHETO/M3faBAHETO Ha (HHAHCOBHA MHCTPYMeHT, Pasxogute no cAeNKaTa HanpaseHH npH
npHAoGHBaHeT0 HAa (HHAHCOR AKTHE M H3JaBaHeTo HA (GHHAHCOB MNACcHB, OUEHABAHH MO COpaBeLTHBA
CTOAHOCT Npes neuanbara uiau 3aryfarTa ce oT4HTaT HesabasHo KaTo pasxoj,

AKO CNpasefAMBaTa CTORHOCT NPH MLPBOHAYATHOTO NPHIHABAHE CE Pa3/H4aBa OT UEHATA HA CAe)KaTa,
NPeANPHATHETO OTYMTA CHETOBOAHD TOZH HHCTPYMEHT KM TasH AaTa N0 CAeAHHA Ha9HH;

a) no cnpapeANKAa CTORHOCT HA Da3a A0KA3AHA KOTHPAHA LLIEHA HA AKTHBEH NA3ap 33 WIEHTHYEH AKTHE HIH
nacup (T.e. BXoAAWE HHGopMalMA Ha HHED 1), WK Ha D33aTa HA TEXHMKA 33 OUEHABAHE, KOATO W3NOA3RA
caMo JaHBK 0T Habaloaaemu nazapy. [IpeAnpHATHETO NPH3HABA PA3NHKATA MEMIY CpaBeiHBaTa CTOHHOCT
NpPH MHPBOHAYANHOTO NPHIHABAHE H LEHATA Ha CABNKATA KATO nevanta nam saryta;

i) BB BCHMKH OCTEHANH CAy4an — N0 CNPaBe/LTHea CTORHOCT, KOPHTHPaHa, 33 /3 Ce OTCPOMM padnukaTa
MEdKY COpagefiHBaTa CTOHHOCT MpPH NBPBEOHAYAAHOTO NPH3HaBAHEe H UCHATa HA CAEnKaTa. Cnep
LPBOHAYANHOTO NPHIHABANE NPEANPHATHETO NPHIHABA TA3H OTCPOYEHA PA3NHKa KaTO nevanta wan 3aryba
£aMO [0 CTeNeHTa, B KOATO TA NPOHITHYA 0T NPOMAHATA B Aajed haxTop (BKAKWYHTEAHD BPEMETO), KOATO
NazapHATE j"'l‘c‘il‘.‘l"Hl'll.l,H ﬁuxa BIEJH N0/ BHHMAHHE NIPH ﬂﬂpE,El,EJIFIHE’TD Ha l|EHaTa Ha aKTHEA HTH NTacHiRa.

lpx NBPBOHAYAAHOTO NPHIHABAHE APYMECTBOTO DUEHABA THPIOBCKHTE B3EMAHHA, KOHTO HAMAT ChIECTBEH
KDMNOHEHT Ha pHHaHcHpaKe (onpegenen B choTBeTcTBHe ¢ MCPO 15), no CLOTBETHATA MM LEHA HA CAEAKaTA
(kaxTo e onpeagneno 8 MCDO 15).

MNokynka wan npogaxta Ha PHHAHCOBH AKTHBH Ce NPH3IHABA YPe3 HINOAIBAHETO HA CHETOBOAHO OTHHTAHE Ha
basa jgaTaTa Ha CAEAKaTa - JATATa, Ha KOATO APYHECTBOTO € MOeNo aHrAMHMEHT A3 SaKyNH ChOTBETHHTE
HHAHCOBH AKTHEMN,

PHHAHCOBHTE 3KTHAH CE OTIHCBAT OT OTYETA 338 PHHAHCOBOTO CHCTOAHHE HAa APYWECTBOTO, KOMAaTo MpasaTa
33 noAyYasaHe Ha NapHYHH CpejcTia OT TE3H aKTHBH Ca HATEKAH, HAH 3 NPEXBBLPAEHH H APYXECTBOTO €
NPEXELPAHAO ChINECTBEHATA YACT OT PHCKOBETE M NOJAINTE OT COBCTBEHOCTTa FbpXy aKTHB3 Ha ApPYro
ApywecTso (Avue). AKo APYHeCTBOTO NPOALAKaBa I3 N'LPHH ChUIECTBEHATA YaCT OT PHCKOBETE W NONINHTE,
ACOUHHPAHH ChC COBCTEEHOCTTA Ha jajed TpancdepHpad QHHAHCOB AKTHB, TO NPOALAKABA A3 NpHIHaBA
akTHBa B OTYeTa 33 PHHAHCOBOTO CH ChLCTOAHHE, HO MPHIHABA CbUO H obesneveHo 3agwameHHe (3aem) 3a
NOAY9EHHTE CPpeICTHA.

MpH OTNHCBAHETO Ha QMHAHCOB aKTHB B HEroBaTa UANOCT PainuKaTa Mexay BasaHcosaTta CTOHHOCT KbM
AATaTa Ha OTNHCEAHETO H NOAYHCHOTO BhBIHATPpaICHHE CCNpH3HaBa b neyanbaTa WK :qarﬁ_,rﬁa'ra.
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DHHAHCOBHTE NACHBH (K YaCT OT (HHAHCOBHA NACHB) CE OTIHCEAT OT OTYETAa 33 PUHAHCOBOTO ChCTOHHHE,
KOFATO TE Ca NOFACEHH — T.8, KOTaTO 33 /IKEHHETO, B HAThAHEHO, @ AHYIHPAHO WK CPOKBT MY & HITEeK kL.

KnacnduKauma 1 N0CAABaa OueHKa

DPUHAHCOBH AKTHEH

Knacuduraumaa Ha GHHAHCOBHTE AKTHBH Ce HABLPUIBA KM JATATA HA TBPBOHANANHOTO HM NPHIHABAHE B
OT4eTa 33 YHHAHCOBOTO CHCTORHHE,

JipywecTBoro KnacuPuumMpa GHHANCORMTE AKTHBM KAaTO OLEHAHAHW BIOCAEACTEME N0 AMOPTH3HPaHa
CTONHOCT H GHHAHCOBH AKTHEM, DUCHABRHK N0 COPAaBEAAHBA CTOHHOCT npes apyr sceobxBaTed JoXon HA
fa3aTa Ha CAeQHHTE JBE YEAOBHA

a) GHIHEC MO/eNia 33 YIIPABAEHHE HA GHHAHCOBUTE BKTHEH HA NPEANPUATHETO; H

) xapaKTepHCTURHTE HA JOFOBOPHUTE NAPHIHH NOTOUH Ha PHHAHCOBHA AKTHE.

PuHaRCOSU OKMUAY, OYeNIEAHE N0 AMOpIMUILana cmoinecm

Tasi KATeropus BEIIOYEA THPrOBCKM W APYFH BIEMaHNA, NPeJ0CTABEHH 3ACMH, NapHYHH CPEACTEA H CPOtHH
Oeno3HTH, HHBECTHUHH, ABKAHH 40 naged H JApPYrH ThATOBH HHCTPYMEHTH, 34 KOWTO Ca HANIHEHH
CHRAHHTE JIBE YCAOBHA:

a) GHHAHCOBHAT AKTHB CE TLPHH B PAMKUTE HA GUIHEC MOJIeN, YHATO LIE] & AKTHBATE J1a O'BAAT AbPHaHy, 33
21a ce chbepar JoroBOPHHTE NapHYHH NOTOWH; H

i) ChrAacHO JOrOBOPHHTE YCAOBHA HA (PUHAHCOBMA AKTHB HA KOHKPETHH A3TH BBIHHKBAT NAPHYHH NOTOUH,
KOMTO €2 e/lHHCTBEHO ILIALLANKA 10 FIABHHIA H AHXBA BLPXY HENOraCeHaTa CyMa Ha raaBHHuIaTa.

Ofiezyenka

Ha BCAKA OTHETHA JATa J\PYWECTBOTO OUEHABA W ONPEAens OMAKHAHMTE KPeAHTHH 3arybu 3a BCEKM BHA
GMHAHCOB aKTHB MAH eKcnoavuua. LleaTa Ha BLInpHeTHTe noaxoaun 3a ofesledka e Ja GBLAaT NPHIHATH
O4AKBAHHTE KPEAHTHH 3ary6H 34 UETHA CPOK HA BCHYKH GHHAHCOBH HHCTPYMEHTH, YHHTO KPEAHTEH PHCK cB
€ YBENHYHA 3HAMHTENHD Clejl MbPBOHAYANHOTO MNPHIHABAHE — HEIABHCHMO JaNK C3 OUEHEHH
MHAHBHJIYATHO HJIM KOJIEKTHHHO — KaTO CB B38Ma NPejIBH/| LIAAATA PAIYyMHA M APTYMEHTHPAHA MHPOPMALIKA,
BEMWOMHTEAHO H 33 Gbieild mepuodd. [pH cueHKaTa CH APYMECTBOTO OTYHTA NPOMAHATA B pHCKA OT
HACTBENBEAHE Ha HEH3MhAHEHHE NPe3 OMAKBAHMA CPOK Ha (QHHAHCOBHA HHCTPYMEHT, 4 He MPOMAHaTa B
pa3Mepa Ha DYAKBAHHTE KpeauTHH 3aryGn. 33 3 HanpaBH Ta3n OUEHKA, NPEANPHATHETO CPARHABA PHCKA OT
HACTHNBAHE HA HEM3NbAHEHME 00 QHHAHCOBHH WHCTPYMEHT KbM OTHETHATA JAaTa W KbM JATara Ha
ITHPBOHAYANHOTO NPU3HABAHE,

Moduguyupanu chunancosu akmueau
AKO OTOBOPHHTE NAPHYHH NOTOUW HA dHHAHCOB AKTHUE €3 DWAH NPeAOroBOPEHH HAW MOIHGHIHPaHKH H
HHHAHCOBHAT AKTHE HE € OTIHCAH, APYKECTHOTO OUEHABA JA/IH € HACTBLIWIO 3HAYHTENHO YBEIHISHHE Ha
KPeRHTHHA PHCK Ha PHHAHCOBHA HHCTPYMEHT KATO CENOCTABA!

a) PHCKBT OT HACTLNBAHE HA HEHIMBAHEHHE KbM OTHETHATA AaTa (FB3 OCHOBA HA MOAHQHUHPaHHTE
AOTOBOPHH YCAOHHA); H

'ﬁ] PHCERT OT HACTHLNBEAHE HA HEHINMhAHEHHE WhM JATaTd Hd NbPBOHAMANHOTO MpHIHABAHE [!'h‘i
OCHOBA HAa N'bPBOHAYAAHHTE, HEMOAHDHIUHPAHH J0TOBOPHE YCAOBHA).
3a olleWka M H3MepBaHe Ha OYaKBAHHTE KPEAWTHH 3ary6H ApymecrsoTo npuaara obw (rpucrences)
noaxoa, GazdpaH Ha MeTofja  BepoATHOCT OT HeEH3MBAHEHHE", KaATO Ha BCAKA OTYETHA JAaTa caeg
MbLPEOHAYANHOTD NPHIHABAHE APYHECTROTO OUEHABA KM KOH eTan ce oTHaca d)HHﬂHmB'HHT dKTHH, KOHTD &
npeiMeT Ha NPOBREPKa 34 o0e3leHKa B 3JABHCHMODCT OT CTENEHTA HA BAOIMIABAHE HA KPEAHTHOTO Ka4erTso Ha
¢I'HHH.HCDIHH HHCTPYMEHT. ETansT M 3410EHHTE B HEro KPHTEDHH, HOAHYMECTBEHH H Ka¥deCTBEHH
noKazaTeAH oNpedenT ChUTBETHHTE H3HCKBAKKHA 3a obesuerKka,

Etan 1 Etan 2 ETan 3

Brmiovsa dHHAHCOBO CTABHAHH Brmovpa pHHAHCORK AKTHEH, HHHTO | Brmiousa dHHAHCOBH aKTHBH,
G HHAHCOBH aKTHBH, KOWTO ce KpeaHTeH PHCK CF € YBCAHTHA YHHTO KpeAMTeH PUCK Ce &

18




Erocrpon Ajl

Foanuwes dHHAHCOB OTHET
Joxnaj 3a paeHHocTTa

Hoxnan Ha He3aBHCHMHA OAHTOP
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DYaKea 213 TeAAT oBCAYKBAHN
CBUAACHD TEXHHTE JIOTOBOPHHA
YCNOBHA H 38 KOHTO HAMA
NPHIHALH 33 YBeAHYeH
KpeAHTeH pHek, OGealenyka ce
opmupa Ha Hazara Ha
oqarsBanuTe 3aryiu aa
caeapamuTe 12 meceuwa, a He 38
LeAHa CPOK Ha 3aema.

FHAMHTENHO Cle)] MhPBOHAMANHOTO
HM NPHIHABAHE, HO HAMA
OBeEKTHEHD A0KA3ATEICTEO 34
obfeageHka. [lpeMHHaBaHETO KBM
Etan 2 ¢ npeHIBHKaHD OT
OTHOCHTENHATA NPOMAHA B
KPeAHTHHA PHCK, 8 He OT
aBeonoTHHA KPeaHTeH PHOK WhM
OaTarta Ha oTurTaHe, Obeilenka ce

YHESHYHA IHAMUTENHO CHE]
IMLPHOHAMANHOTO MM
NPHIHABAHE H HMA ODEKTHBHO
IOKA3ATECTRO 33 0Ge3ueHKa,
DGeauenka ce popMupa ua
faiaTa Ha oYaKBaHMTE 3aryin
33 HEAHA CPOK K3 3aema.

GpopMupa Ha Badata Ha 0MaKBAHHTE
JaryGm 3a UeNHS CPOK Ha 3aemMa

Oyenaeane na owarkaatu kpedumanu a2y

an.El,ﬂ]]HFlTHETD OUeHARA OYAKBAHHTE KPEAHTHH BET}fﬁH na I#IHHE.HCDB HHCTPYMEHT TakKa, 4e fid GujE B3eTa
npegBM;

a) cymarta, onpeiefena GeanpPHCTPACTHO M NpeTerneda Ha Gasara HAa BEPOATHOCTTA Ype3 OUeHABAHE Ha
0GXBATA HA BBIMOKHHTE PCayITaTH;

G) CroRHOCTTA HA MAPHTE BhE BPEMETD; H

i) paayMHaTa W apryMenTHpana HHdopMalni, 40CThNHA Ge3 HIBLPIWBAKE HA HIANHIIHH PAIXOJH HIH YCHIHA
KbM OTHETHATA JAATA, 33 MHHAAM CLOMTHH, TEKYUIH YCNOBHA H NPOTHO3HPAHHTE GhLABIH HEOHOMHYECKH
VCADBHA.

Onpocmet nodxo0d 3a MBPLOGCKY GIEMAHUA, AKMUBUY 110 JO20G0PU € KAUECHMIU U AUIUNZOGU BIEMAHUA

3a BIEMAHHA N0 leOAﬂJHﬁH. BIEMAHHA 10 JHIHHT W AKTHEX N0 JA0roBopH C KAHEHTH, JARYyHECTEOTO NpHaara
ONpoOCTeH noaxon, 53311]]3.1-! HA ,04MaKBaH NPOUEHT Hd HEHIMLA Hexnne" 3a IeIHA CPOK Ha HHCTPYMEHTa, Hpe3
HANOA3BaHe HA MATPHUA HA NPOBMIHKTE 33 NPHONIHIHTENHO ONPeeNRHE HA 04AKBAHHTE KPEAHTHH 3arybu
Ha hHHAHCOBHTE aKTHBM,

MogeasT 33 MATPHYHO DPOBHIKHPaAHE BKAIOYBA:

a) rpynHpate Ha KAHEHTHTE H KOHTPAreHTHTE HA JIPYMECTBOTO 110 CXOAHM DHIHEC M APYTH XapaKTEPHCTHKRH
H KPEAHTEH PHCK;

i) MPOBH3IMOHHA MATPHUA, OCHOBAHA Ha HCTOPHYECKH HaOMIOAABaHH MPOUCHTH HA HEH3THLIAHEHHE W
HeNNAWAKE N0 BPEMEBH JAMANA30HM HA MPOCPOMHE, KOPHTHPAHH € JONBAHHTENHH NPEATONOKECHMA W
NPHOAHIHTENHH OUEHKH, OPHEHTHPaHH KbM Bb3IMOWHHU NPOMEHH B TE3IH NPOUEHTH, BGazxpaHH Ha
MAKPOHKOHOMHYECKH WK ClieludHaHH GaKTopn.

Kopexmua 3a 3azy6u

BanancopaTa cTOHHOCT Ha aKTHEA Ce HAMANABA Ype3 HaN0A3BaHeTO Ha KOPEKTHBHA CMETKA 33 OTYHTAHE Ha
OMaKBAHHTE KPEAHTHH 3aryby, a cToHHOCTTA Ha 3ary6aTa ce OTPasfBa B TEKYUWHTE Pa3xojn.

PuHaHCOSY NacuEU

PUHAHCOBHTE MACHBH BEAKMBAT 33eéMH [KpEﬂHTH]. AN BAKEHHA KbM ADCTABYHIH W ADYTH KOHTPareHTH.
[l'bpBoHaYANHO Te Ce NPHIHABAT B GanaHca No COpasefNHBa CTOAHOCT, HETHO OT NPEKHTE pasxoAM No
TpaH3aKuMAT4, a NOCAeABAll0 - MO0 AMOPTHIMPYeMa CTOHHOCT WO MeToja Ha eheXTHEHATA AHXBA
EneMeHTHTE, KIACHPHUIMPAHH KaTo ThHPFOBCKM H JPYrH 33AL/IMEHHA 00MKHOBEHO HE CE DUEHRBAT OTHOBD,
ThH KaATD AN BJAMKEHHATA C& HIBECTEHH C BHCOKA CTENEH HA CHTYPHOCT H YpesxIaHeTo KPaTKOCPOTHO.
Juxeu, duaudenmu, 3a2y6u u nevaabu

JIuxBH, AHBHAPHTH, 3arybu # neyanGM, CE'bP3aHH ¢ QHHAHCOB HMHCTPYMEHT HMAM KOMOOHEHT, KOHTO e
dHHaHCOB NACHB, Ce NPHIHABAT KATO NPHXOAH HAK Pa3xoay 8 neyanfara uaH sarybara. PasnpejenesunTa 3a
NPHTEMATENHTE HA HHCTPYMEHTH HA CODCTREHHA KANHTAN CE NPHIHABAT AHPEKTHO B COOCTEEHHA KallHTL
PﬁEXDAHTE no oONepanHATa 33 KANMHTAN0Ba CASKa (8 OTPA3RBAT CHETOBOAHO KAaTO HAMAAEHHE Ha cobCTBEHHA
KanHTaL

KnacHdHKauuaTa Ha PHHAHCOB HHCTPYMEHT KaTo GHHAHCOB NACcHB HAH HHCTPYMEHT Ha COGCTEEHHA KanHTan
DAPEACs AAAH ARXBHTE, AHBHAEHTHTE, 3aryBuTe ¥ nevanbuTe, CABLP3AHM ¢ TOIW HHCTRYMEHT, c8 NpHIHaBaT
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KATO MPUXOAH HITH PAIX0qN B fnevantara HaH Hlyﬁa-ra HJH HATO NPOMEHH B COOBCTHEHHA KanHTan. Pagxoanre
NPy HIAABAHETO HIH IIPHAUEHBEHETD HA CBOH HHCTPYMEHTH Ha CODCTREHMA KANMKMTAN Ce OTYHTAT B KanuTan,
Hanpumep opxa KANHTAAOEE CENKa PAIXOAHTE no CAeAKaTa Ce OTHHTaT CHETOHBOAHO KATD HAMAJNEHHE Ha
cobDCTBEHHA KanuTasl.

Jueudenmume ce npHsHasaTt n neyanfara wan sarybata camo KoraTto: a) npasoTo Ha NPEANPHATHETO A3
noAyHH MAdINaHe Ha JHBHAEHT € YCTAHOHEHD, ﬁ] HMA BEPOATHOCT NPEANTPHATHETD Na MMYMH HROHOMHYECKH
OOA3M, CHLPIIHM C AHBM/IEHTA; U B) PasMepLT Ha JUBHIEHTA MIGKE 44 rbe HASERAHD OUEHEH.

Mpexoa o1 MCC 39 Gunancosn uncrpymenty: lipu3nasade u ouexnasane Kem MCPO 9 Punancosn
HHCTPYMEHTH

,prw:etrnn'rn € HARBLPIIAHAG Perae/] 1 dHaIHI OTHOCHD BAHHHHETO H3 KPEAHTHHA PHCK BhLpXY l.‘l)HHaHIZUBHTE
CH HRCTPYMEHTH H PECIL JaJTH H NPH KOW HHCTPYMEHTH HMA IHAMHTENHO YAEAHYEHHE cagjl MLEPBOHaAYATHOTO
HM NpH3HABAHE, KaKTO H OUEHKE 33 paaMepa Ha o4YakBaHHTEe KPEIHTHH 3aryGH NpH NbPBOHAMATHOTD
npuaarade Ha MCPO 9 @urancosn HHCTpyMenTH, OT4eTed e edeKTa 0T NPOMAHATA B PHCKA 0T HACTBLABAHE
HA HEM3MLJAHEHHE npes OCTAThYHHA CpOK Ha ChOTHETHHA ¢HHEII1EEIH HHCTPRYMEHT, IHaunTEAHOTO
YHBEMHYEHHE HA KPEJHTHHR PHCK Ciaen NBPACHAMANHOTO NMPU3IHABAHE & ONpejeneH OT JAPYHECTHOTO KaTO
HAPACTRAHE HA KPEJMTHHA PHCK B PE3yaTaT Ha BAQINABAHETO Ha QONPEILESEHH ElJHHEHCﬂBH H HEOHOMHYELCKH
YCAOBHA M TAKHOTO BJAMAHME BBPXY (QHHAHCOBHA HHCTPYMEHT. 3a LenTa €3 M3NoA3sand Habop or
KOAHYEeCTEeHH B KadecTEeHH nokazaTend. OUeHKaTa Ha IHAYHTENHD VBEAHYEHHE HA KPEAHTHHA PHCK Clej
MbPROHAYANHOTO HPpHIHABAHE C2 EEEHFIEI HA NpeleHKa 34 MAKPOHKOHOMHMECKHTE YCAOBHA, HKOHOMHYECKHH
CEKTOD H I‘Eﬂl'pa(bclthﬂ PErHOH, OT FHAYEHHE 3a BCEKH KOHTPAreHT, B JAONWAHEHHE KbM MHHAR OMNHT H
cneyud HMHH, ONEPaTHBHH H JAPYrH HHIHBHAYAIHH XapakTepHCTHKH. MNoaxoasT BEAWYEA NPeLeHKa Ha
uAnaTa pasyMHa W apryMeHTHpaHa uHbopMauMsa 3a GBAeH NEpHOAH. 33 THPTOBCKHTE H AHIHHIOBM
HIEMAHHA € NPHAOHEH MDAELMA Ha MATPHYHOTO IEPGBHHHPHHE.

2.7.6. TIapu4HH CPLACTEA H HAPHYHH EKBHBATCHTH

napuuuu're CpencTea H NapH4YHH EKBHBANMCHTH C¢ CHCTOAT OT DapHYHH HATHYHOCTH B Kala, NapH4YHH
HANMYHOCTH B GaHKOBH CMETKH M KPaTKOCPOMHWTE Aen03nTH 8 BaHKK, HHHTO OPHTHHANEH MATYPHTET & o 3
mecena. 3a yenwre Ha waroraaueTo Ha OryeTa 33 NAPHYHHTE NOTOIH:

® [lapuHH NOCTLILIEHHS OT KAHEHTH H NAPHYHHTE NIAMAHKA KM JOCTABYHILH (3 NPE/ICTABEHM BpyTHO, C
arawoven AAC

e JluxBuTe MO NOAYMEHH HHBECTHIMOHHH KPE/IHTH C& BIUIOMBAT KaTo UAAIMAHMA 33 (HHAHCOBA ASHHOCT,
JIMXBHTE CEBLP3AHH C KPEAHTH, 06CNVKBALILH TEKY AT IEAHOCT, C8 BITIOYBAT B ONEPATHBHA AEAHOCT.

®  Kparkocpouno GIOKHPaHWTE CPEAICTBA C& TPETHPAT KaTo NAPHYHH CPEACTEA M NAPHYHW EKBHBANEHTH.

® [lnamanuaTa 33 AMBHAEHTH CE BKAMBAT KaTO MAANAHHA 33 PuHAHCOBA AeHHOCT.

2.7.7. Tnaunr
Jlajen gorosop ce oNpejeas KaTo AHIHHIOB, KOTATO € H3MbIHEHO YCI0BHETO, TO3H A0r0BOP Aa NPEADCTABA
HAa KAMEHTA NPaBoOTO 3a KOMTPON HA NON3BAHE HA [ajeH aKTHB 33 OnNpejeied NEPHOA Cpeury
wbIHarpaxaende. [IpasoTo 3a KOWTPOA 33 NEPHO/IA HA NONIBANE CE ONPEJENd, KOTaTo (3 HANMIUE W (3
ClIa3eHH EHORPEMEHHO CABJIHHTE JIBE YCIOBHA:

e [lpaBoTO A3 CE MOAYHAT N0 ChILECTBO BCHYKH HKOHOMHYECKH H3IOH OT HINON3BAHETO HA AKTHEA, H

» [lpasoTo Aa Ce ONpPejens HAYHHA HA HINO0/3BAHETO HA AKTHAA. PEIIEHHMATA 33 TOBA KAK Ja CE N0A3Ea

aKTHBA €3 CBBP3aHH C BHAA, BPEMETO, MACTO H CTENCHTA Ha HEroBaTa eKCrIoaTayHL

JIHAMHTOBHAT NEPHOJ Ce ONpejens KaTo NepHoi, KoATo BKA0YBA HEOTMEHAEMHA N0 J0roBOp NepHoj Ha
JIM3HHIA 32€HO C NEPHOAHTE, N0 OTHOWEHHE HA KOMTO CHILECTBYBA ONUMA 33 YIBIKaBAHE HA NHIHHTOBHA
ADTOBOP, AKO € AOCTATLYHO CHIYPHO, Y& NHHHIONDAYHATENAT e YIPAXHM TA3M ONUHA; KAKTO H NEPHOAHTE,
[0 OTHOWEHHE Ha KOWTO ChIIECTBYBa OMLHA 33 NPEKPaTABAHE Ha JH3HHIOBHA AOTOBOP, AKD e JOCTATHLYHO
CHTYPHO, Y€ AHIHHIONONYYATEAAT Ule YNPDIHH TA3H ONLHA,
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JIHanHronoayuaTen

[TapaoHawaaHD NPUIHAGAHE U OYEHREAHE

JIH3HHTOMOAYYATEAAT NPHIAABA "aKTHE ¢ NPaBO HA Noazsade” H 3aAbAMCHHE 33 NHIHHF HA AaTard Ha
CTAPTHPaHE HA BCEKH THIHHE, T.e. KOPATO TOH e Ha pasmonmieHHe 33 HANOMIBAHE. HaknodeHHe 0T TOBA
PaBHAO €A KPATKOCPOMHHM IHIMHIOBY JOTOBOPH HAH JOFOBOPH 32 JH3HHT Ha AKTHBH HA HHCKA CTOHHOCT.
[px MTHPBOHAMAAHOTO DUEHABAHE "aKTHEEY € NPaso Ha ponasade” €8 OTUHTA NLPROHAMANHO N0 LEeHa Ha
npugobBane, KOATO BEAOYBA: CYyMATa HA NHLPBOHAMANHATA OUEHKA HA 3BIAEHHETD 33 JHUIHHT, BCHUEH
AAAMAHKA KbM # NPESH JaTaTa Ha CrapTHPaHe Ha TH3HATA MHHYC CYMH 33 NPeAOCTABEHH CTHMYMH; BCHHKH
IbPBOHAYAIHH MPEKH PAZX0AH; H NPOBUIKATA 33 PAINOLH CEBPAAHM C JEMOHTHPaHE H NPEMECTBAHE Ha
AKTHEA

CLOTEETHO, NACHELT "Ja/LAMEHWE 33 AMIHHIT CE NPUIHABA NHPBOHAYANHO MO ceratinara CTOHHOCT Ha
BCHMKH THIHHTOBH MAALAHHA HENAATEHH KhM TO3H MOMEHT, AMCKOHTHPAHA € THXBEHHA NPOUEHT 32N0MKEH B
JOTOBOPA HAH ¢ AHQEPeHUHANHHA THXBEH NPOUCHT N0 NPHUBACYEH KANHTAA HA HAEMaTEAR.

lMocredeawo oyeHIBaHE

MNpw NOCABABAILOTO OlEHABAHE HA "aKTHE C PaBo Ha noa3Bane” cé npUAara Mojena ena na npujobiunsaune”,
HAMA/IEHa € HATPYRAaHa AMOPTHIAUMHA W HaYHCAeHH ODe3UEHEW. Ako cOGCTBEHOCTTA HA AKTHBA wWwe ce
NpeXEBPAH B KPaf Ha NepHoAa H LEHATA Ha NPHAOGHEAHE DTYHTA TA3H ONLHA - AMOPTHIAUMATA HA AKTHEBT
cnenpa fa ce GasHpa Ha UANOCTHUA NONE3eH HHBOT HA AKTHEE, B TPOTHBEH cay4aft - 3a 10-KpaTKHA OT ABATA,

Kpamkocpounu ausukeogu do20eopu u Au3uk2z0eu do2080pu 0CHOBHUSM GKMUE, N0 KOUMO € ¢ Hucka cmodHocm
Jpy#®ecTROTO NpHAAra OCBOGOWAaBAHETO 11D PEAA HA MCP0 16 0T HIUCKBAHETO 33 NPHIHARAHE HA AKTHE
LPaBo Ha Non3saHe” W 3aTLKEHHE N0 AH3HHT 33 KPaTKOCPOMHUTE CH MHIWHTOBH AOTOBOPH HA CTPALH
(Haern oducu) U TPAHCNOPTHH CPEACTBA W 3 JIMBHHTOBHTE CH JOTOBOPH Ha aKTHBW HA HHCKd CTORHOCT,
KOMTO APYMECTBOTD CHHTA, Y€ €3 H3 HMCKA CTOAHOCT KATO HOBW W Ce H3NOA3IBAT CAMOCTORTEIHO B
ApyKecTBOTO, Ge3 A3 Ca 3aBMCHMM M TACHO CBDLP3aHKM C APYrM akThsu. [lA3WaHMATA #LE BpLIKA €
KPATKOCPOMHH THSHHTOBH AOTOBOPH H IHIHHTOBH JOTOBOPH, N0 KOHTO OCHOBHHAT AKTHE € C HHCKE CToiHoCT
CE NPHIHABAT IHPEKTHO KATO TEKYL| Paixoj B 0THETE 33 peeo6xpaTHHA Aoxoa (B nedanara wau 3arybara 3a
mnHHaTa] Ha bala AHHEEH METO0/ 3a NEPHOA HA JIM3HHTAE 1 C8 BRAKYBAT KhM paINOfHTE 338 BhHUIHH YTAYTH
(B neyan6ara u 3ary6aTa 3a roauHaTa).

MpH eKCNAOaTALMOHEH JAMIMHT HIBhH obxBata Ha MCDO 16 pasxoA®LT Ce NpHIHABA Ha nnHeRna 6a3a 3a
nepHoja Ha AHIHHTOBHA JOTOBOP.

Jinannroaarten

PUHAHCOE AUIUNHS

MbpBoHAYANHO NPHIHABAHE M OLEHABAHE

Ha aaraTta Ha CTapTHpaHe Ha AM3HHCA Ce NPH3HABA (HHAHCOB AKTHE, B3EMaHE, B PAa3Mep Ha HETHA
WHBECTHIHA B THIHHTA, [THPBOHAYANHO OUPHKATA HA HETHATA HHBECTHUMA BEAIOYBA: BCHYKH NPERH PasxoAH
CELP3AHH C NH3IHHTA, CeramHa CTOMHOCT HAa JH3HHTOBMTE (NAUAHHA, H Ceramma CTORHOCT Ha BCHKA
rapadiTHpada oCraTb4yHa CyMa, nosarana cé Ha JH3IHHTOOaTEeENN,

fMocaedeawo omyumane

MNocaeapalo AHIHHIOAATENAT NpHIHasa GHHARCOB NPHXOA B TEKYLLATA neyanGa HAK 3aryfa 3a nepHoga Ha
QHHAHCOBHA AH3MHT, KOATO ce onpefeis KaTo ce NPHAAra NOCTOSHEH MPOUCHT HA BLIBPLINAEMOCT Ha
HETHATA MY MHBECTHI[HA. IWIHHIOBHTE NAAIAHKA 33 NEPHD/A HA IH3HKTA Ce OTUHTAT CPeuly HAMANEHHE Ha
riasHMyaATa # HAYHCNEHWA 33 BIEMAHETD o AHIHHT 33 AHXBD.

Onepamuéen Au3uH2

JIH3HHrOAaTENAT NPOABLANKABA A3 OTHYHTA OTAJAEHHA NOJ ONCPATHBEH JHIMHI AKTHE B HETOBHA OTHET 33
¢HH3HCDBUTD CLCTOAHHE, KAaTO NpH3IHAHEE 4§ TEKYIWHTE CH pasxogd Herosata AMOPTHIALHA.
AMOPTHIaIMOHHATA NOJAHTHKA 33 WAETHTE AKTHEM € NOCIeADBaTeNHa C obHYafAHATa NOAMTHEE Ha
JHIHHIDAATENH 34 ﬂD,ﬂ,l]'ﬁHH AKTHBM, OCBEH AKO CA HANHIE CNEHANAHH YCI0OBHA B NAHIHHTOBKA AOTOROP.
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MupsosasaiHUTe NPEKH PA3XOJH, RLIHMKHANK NPH [IOFOBAPAHETD W OPraHH3IMPAHEeTD Ha JIM3HHIa Ce
KANKHTAAHIKPAT KbM CTOMHOCTTA Ha aKTHEA W CE NPU3IHABAT KaTO Pazxo/ 3a CPOKa Ha JOVDBOPd Ha ChiyaTa
fiaza, KakTo W npuxojnTe. [IPHXOALT OT NHIUHT Ce NPUIHARA HA NHHEHRHA §a3a 33 NePHOAA HA IHIHHTOBHA
goropop (AopH ako ToH He Ce NOAY4aBA Ha Takasa Gasa), oceed ako ApYra cHCTeMaTHYHA Gasa He e no-
NpeACTABHTENNA 33 NOAIHTE, NPOHITHYAILH OT HAETHA HA JTHIHHT AKTHE.

2.7.8. OGeaneHKa

CTOMHOCTTA HA aKTHEHTE Ha NPEANPHATHETO C8 AHANKIMPA MEPHOJHYHO KbM KPaR H3 BCEKH OTHETEH
MepHOJL 33 Aa Ce NPEUeHH JanH ChUECTBYBA HHAHKAUHA 33 0be3lLenka. B cayyail, 4e ChIUECTBYBAT TAKMBA
npHAHALH, Ce Npasd NPHEAH3HTENHA OUEHKA 33 BBL3CTAHOBHMATA crofinocT Ha akTHoea, 3ary6a or obellenka
Ce NPH3IHABA BMHATH, KOTaTO TEKYUATa CTOHHOCT HA AKTHBA WM HA IPYNA AKTHEH, FEHEPUPALLH TIPHXOAK,
YACT OT KOMTO € TOMH, NPesHilana BLICTAH0RMMATA MY CTORHOCT. 3ary6a o1 obe31enKa ce 0TYHTA B OTHETa 33
peeofXBaTHHA A0X0A.

2.7.9.llpoBuanu

Hpuuuaun €e npH3iHapart B oTueTa 34 tI}HHBHEﬂED'I‘ﬂ ChCTOHHME, KOIaTo IIFEAEIPHHTHETG 2 noeso lﬂpHﬂHHECKD
HAH KOHCTPYKTHBHO 33/Ih/EHHE B PE3yATaT Ha MMHANO ChOMTHE, H HMA BEPOATHOCT Ja CE pealhinpa
HEFATHBEH NApHYeH NOTOK, 33 Ja c¢ NOracH 3agbKeHHeTO. AKD 3aQbMKEHHETO HMa MaTepHaieH edekT,
NpPOBMANATA Ce ONpedens KaTo o4akBaHHA GhACIL NAPHIEH NOTOK C8 AHCKOHTHPA CbC CTABKA NPEAH AAHBUH,
KOATO DTPBEHHE TeKYIATS na:iapua OUEHKI HA- NAPHTE BDHH RpEMETD H TaM KhLAEeTo B NoJxo Ao,
creundUUHUA 33 33BIKEHHETO PUCK.

2.7.10. 3agb/KeHHA KbM NEPCOHANA 10 TPYAOBOTO H COLHAIHO 3aK0H0AATEICTRO
TpyAoBHTE W OCHTYPHTENHN OTHOWEHHA ¢ PAGOTHHIMTE H CIYKHTEAUTE B APYKECTBOTO Ce OCHOBABAT Ha
pasnopeabuTe Ha Kojekca Ha TPY/A3 v HA JIGHCTBANLOTO OCHIYPHTETHO JAKOHOAATENCTHO.
OcHOBHO 3ab/keHue Ha paboTojaTenn e Ia HIBLPUIBA 33ARIMHTENHO OCHIYPHBAHE HA HAETHA NEpCoHan 33
dpong “TleHcHu”, AOMBAHKTENHO 330 BIKHTEIHO NEHCHORKO OCHIYPABaHE {(/13N0), doxa "06moe saboaasade H
maitiricTeo” (03M), dona “BeapaGornua®, gona “Tpyaosa 3N0N0AYKA H NpoecHoHania fBonect” (T3NE),
IPARHO OCHIYPABAHE,
PasMepiTe HA OCHIYPHTEAHHTE BHOCKH CE YTEBLPH/IABAT KOHKPETHO ChC 3akoHa 3a Giogwera va A00 3a
CHOTBETHATA ToauHa M 3awkoHa 3a Giomwera #a H30K 3a cwoTBeTHaTa roguHa. BHockHTe ce pasnpejsaaT
Mexy paboTOJATENA H OCHTYPEHOTO HUE B CHOTHOWEHHE, KOETO ¢ ONPEARTEHO CHL 6, an. 3 ot Kogexca sa
cousano ocurypspase (KCO). O6mmaT pasmep Ha BHockuTe 3a dona “Tlewcun”, doua "03M7, doua
“Beapaboruua®, A3N0 u 3a 3apasno ocurypasane npes 2019 rw 2020 r. e 8 pagmep na 3230 % 3a
pafoTeuuTe NPH YCIOBHATA HA TPETA KATErOPHA TPY/L KAKBMTO Ca 33€THTE B APYWECTBOTO. Mpea 2021r.
ofwuAT ApoUeHT ce 3anaisa 32,30 %.
B AombaHeHME, HAUAND 33 CBOA CMETKA paboToAaTEART NPaBl OCHTYPHTENHA BHOCKE 33 dona "T3NE" 3a 2020
r. 8 pasmep Ha 1.1% (3a 2019 v paamepbr e 1.1%).
KbM PY#HECTBOTO HAMA Ch3AAEH H GYHKUHOHHPANL YACTeH AcGpoBOASH OCHIYPHTEREH GOHA.
OCHTYPHTENHHTE W NEHCHOHHH CXEMM, NPUAAraHH OT APYKECTBOTO B Ka4ecTBOTO MY Ha paboroaaren, ce
OCHOBaBaT Ha GBHATAPCKOTO 3AKOHOAATEACTBO M €A nAadose ¢ fedpuHHpann BHOCKM. [IpH Teaw naaxose
pafoToaaTeNaT NAalla MecedHo onpefeNeHH BHOCKH B IbPHABHHTE doua “Tlencun”, doun “03M”, doun
“Beapaboruua”, douy "T3ME", bouy "TBPC®, KaKTO H B yHHBEPCAIHH i npodecHoHaNHK TeHCHOHRK doHA08BE
- 1a Ga3a GPUKCHPaHH NO 33KOH NPOUEHTH W HAMA IPABHO WK KOHCTPYRTHEHO 33Ih/KEHHE 3 fOINALIA ELE
¢dongoseTe GbACIUIH BHOCKH B CAYHAUTE, KOTATO T HAMAT AOCTAaTHYHO A3 HINAATAT Ha CLOTBETHHTE AHUA
3apabOTeHUTE OT TAX CYMM 32 NEPHD/AA HA TPYAOBHA MM CTK. AHANOTHYHO (3 3AABIKEHHATA N0 OTHOWEHHE
Ha 3/|PABHOTO OCHIYPHEAHE.
Crrnacko pasnopesbure Ha Kogexca wa tpyaa (KT), paboTogarensT HMa 3afLAKEHHE A3 H3IAATH NpH
NPeKpaTABAHE HA TPYAOBHA AOroBop oBe3eTeHHA 3a:
. HECTIA3EHO IPeIU3BECTHE = DPYTHO TPYAOBO BLIHATPAKAEHHE 3d £/iHH MECEL]
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. nopajgH 3akpHBase Ha NpejnpHaTHETO HAH HA MACT OT HErD, ChKpaulapade B MaTa, HaMaaAiaHe Ha
obeMa Ha paboTa ¥ CIHpaHe HA paboTa 3a noseye o7 15 AHn - pabOTHHKBT HAH CTYRHTENAT MIMKE [1a NOAYYH
ofesmeTense B pasmep Ha BPYTHOTO MY TPYADBO BLIHATPAMIEHHE A0 6 Mecena no npeledHKa Ha
paboroaarens (curn. 4a.222an.1 or KT);

. npH NpeKkpaTARANE HA TPYAOHHA [OFOBOP NOPaju DOMECT — HE NO-MAAKo 0T DPYTHOTOD TRYA0BO
MECEYHD FhIHArpamieHne, yreauyeno © 50% 3a cpok 07 J8a Meceua,

. npu nescuonmpane - o1 2 Ao 6 GpyTHR Meceunn paboTHH 3ansaTH CNopej TPYAOBHA CTAM B
APYHECTBOTO;

- 32 HEMINOAIBAN NJIATEH rOAHILEH OTNYCK - OGe31ETEHHE 34 CHOTEETHHTE rojiHHH 33 BPEMETO, KOeTO
e NpHIHABa 33 TPYAOB CTAH,

Cneg vannal@ieTo Ha HoCoYeHHTe ofeaeTenHa, 3a paboToAaTens He NPOHATHYAT APYTH 3aAB/IREHHA KBM
PAGOTHHIUNTE W CNYHKHTEAHTE.

EFH.TKD{']]G‘IHHTE JAOX0AH 33 NepCoHdna {1{a%i8 tpopua'ra Ha H‘hEHEr‘paH{ﬂEHHH, ﬁDH}*{'H H COUHANHH A0TIAIAHHA
H NpHADGHEBKH, (HIHCKYEMH B paMKHTE Ha 12 Meceua cnej Kpan Ha Nepuoaa, KOWTO NePCoHATLT & NOJ0HHI
TOYA 34 TAX HAH € H3TBIHKI HeoBXOAHMHTE YCIOBHA) C& NPHAHABAT KaTo pas3xoj B 0T4eTa 3a BeeobXBaTHHA
AOX0J B NePHOAE, § KOHTO € MOADKCH TPYABT 3a TAX WAM €A M3INBIHEHH H3HCKBAHHATAE 33 TAXHOTO
nosyvaBaHe KaTo TEHYILND 330 TNKEHHE {C.ﬂt':,ﬂ, ITPHCITH,.'.'I,.HHE' Ha BCHYKH NJATEHH BEYHE CYMH H nonarauiy ce
YAPHKKH] B PAIMED HA HEAHCKOHTHPAHATA HM CyMa. [b/KHMUTE OT ADYHECTROTO BHOCKH ND COLHANIHOTO H
3APABHO OCHIYPRABAHE CE NPHIHABAT KATO TEKYUL Pasxoj W 3aABAKEHHE B HEAHCKOHTHPAH PAIMED, 3AEAHO H
B nepHoaa Ha HaYHCASHHE HA CHOTBETHHTE JOXOAH, C KOHTO TE €3 {.'B-'hpElaHH.

B KPEIH H3 BCEKH OTHETEH MEPpHON AP}F?HEETHGTD npasy OIEHKd HA CYyMaTa Ha DYAKBAHHTE 9331{1}1" no
HEprﬂB&IJI.HTE ce KﬂMI‘IEHCHp}’EHH OTHYCKH, KOATD Ce Oo4dakiBa fa ﬁ‘hﬂ,E HINMIATEHd K4ATO pPe3yaTat oT
HEMANOAIBAHOTO IIPEI-BG Ha HaTpylaH DTII}'CH. B OUEHKATa C& BHKAKMBAT HPHEJIHHHTEHHH‘!‘H ﬂpEllEHH’EI B
HEAHCKI]HTH]]EH pa.BMEp Ha pasxoauTe 338 CAMHTE BHHEFPEHEEHHH H pPasxoanTe 3a BHOCKH no
FATEAKHTEAHOTO 06GLIECTREHD OCHIYPABAHE, KOUTO paBoTofaTelnT ShAMM BhPXY Te3H CYMH.

Conrnacno Kojsexkca Ha TpyjAa APYWECTBOTO € 32AL/IKEeHO Ja HINAAWA Ha NepcoHana npH HaCTLNBAHE Ha
MeHCHOHHA Bh3IpacT GﬁE&III,ETEHHE, KOeTo B 33aBHCHMOCT OT TPYAOBHA CTax © ﬂpEﬂanﬂTHE’Tﬂ MO¥E na
papHpa Mexay 2 M 6 GpyTHH MecedyHH pafoTHM 3aMAaTH WKbM JaTaTa Ha OpPeKpaTABAHE HA TPYAOBOTO
npasooTHowenue. [10 CBOMTE XAPAKTEPHCTHKH TEIH CXEMH MPEJCTARAABAT NAAHOBE C AeQHHHPAHH JOXOAK.
GI.],EHHHHE’!‘D Ha ,ﬂ'bﬂ[‘l]!’.’pﬂ'lHH‘I‘E JAOX0AH Ha HAETH JHUa C¢ H3IBLPUIBd N0 KPE}J,HTHHFI METDA Ha
HPGFHOSHPEHHTE EJHHHIA, KaTOo OeHKaTa KbM KpPas Had OTHETHHA NEpHOA C& nNpasH OT AHUEHIHDAHH
arTioepd. JaNLUKEHHETO, NPH3HATO B OTHETA 33 PHHAHCOBOTO CBCTOAHME, € CErauliHata CTOHHOCT Ha
FATBIHEHHETO 33 H3NAAUaHe HAa ﬂﬁEEH.tETEHHH KbM KpPad Ha OTHETHHAR nepHog, 3aeH0 € KODEKIHHTE Ha
FALBKEHHETO, OTYETEHH HesabaBro B nevantu M 3arybH M aKTIOEPCKHTE Nevantu/3ary6s, FE3IHHKHAAH B
PE3YATAT HA KOPEKUHH H NPOMEHM HA AKTIOEPCKHTE NPENNONIMEHHHA, OTHETEHH HezafiasHo B ApYyr
BCeofxBaTEH A0X00. {}‘IHKBHHHTE 3 BTHEHHA 33 DE‘EEII.I.I,ETEHHH II|JH HACTLIIBAHE Ha NEHCHOHHA mFEET ce
NPeACTABAT KaTo NPOBHIHH,

JpywecTeoTO NPH3HABA 3aJbAKEHHA KbM NEPCOHANA N0 A0XOAH TIPH HANYCKAHE NPEAH HACTBRBAHE Ha
(IEHCHOHHA BL3PaCT, KOraTo € AeMOHCTPHPaH 06Fbp3Isall aHrKHMEHT, HAa Da3a AHOHCHPaH faaW, A3 ce
npekparH TPYAOBHAT [Or0BOP CbC CHOTBETHHTE JiMua Ge3 A3 HMa FLIMOXHOCT 3 C& OTMEHH, HAW NpH
$OpMANHOTO M3ABaHE Ha AOKYMEHTHTE 3a AobposonHo Hanyckane JIOXOAM NpPH HANYCKAHE, NAITHMH
nopede oT 12 Meceua, ¢ AHCKOHTHPAT W NPEACTAaBAT B OTHETa 3a (PHHAHCOBOTO ChLCTOAHHE N0 THXHATa
ceramna crofHoCT,

2.7.11. Tipwxoan

n[.'IH'KI:IAHTE ce HPHEHEB-HT Ha 6333 I'I]]Hlillﬂna 33 HAYHCAABAHE M N0 CTENEH, A0 KOATD 3AThAXEHHETO 33
HATBAHEHHE.

MpUxoAM 0T JOTOBOPH € KJIHEHTH
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l'lpuxnn,u’re OT AOTOBOPH ¢ KAHEHTH C8 MPHIHARAT, KOraTo KOHTPONDT FLPXY CTOKATd HIH ycayrara ce
NMpexXsbpid H3d  KAHEHT. HDHTPUJIHT ce onpenend Karto cnocofHOCT ga ce pLKGEDﬂHIHHHDEHJIRBa
H3ANOAIBAHETO HA CTOHATA WM YOAyrara o ja ce noay4ar no Couilecrsa BCHYKH OCTaHANK NONIH OT THX.
KoHTpoasT BEAOYBA W CHOCOBHOCTTE 334 NPCAOTBPATABAHE HA TOBA APYIH NPeANpHATHA 43 PBROBOAAT
H3NOAIBAHETD HA aKTHBA H NOAYYABAHCTO HA NOA3H OT HETO. “]}HXO,I[HT{: e NpU3HaBaT NpH ypemiaHe Ha
FANBLAKEHHETO 33 HIMBJAHEHHE CHOpE) CTENEHTA Ha NPEXHLMIHHETO HA KOHTPRpOAA 00 MEeTOnA wh M
QnpeleneH MOMEHT BhE EPEMETU". KOTATD CE NMPEXALPAR KOHTPOALT HbpXY CTORHTE HIH YUIYIHTE Ha
KAHERTa B KOHKPETHO OnpejensH MOMEHT H 0o MeToga B TeveHHEe Ha BpEMETn" o HAYHH, OTpasABall
HARBPIEHATA OT NPEANPHATHETO paﬁn'rﬂ o 40ropopa.

ﬂpHHﬂIﬁHTE CE NPH3IHABAT B TEMEHHE HA BPEMETO, T1PH YCAOHHE, HE & HAMBAHEH EANH OT CAg/IHHTE KpPHTEPHH,
aj KAHEHTHT eJHOBPEMEHHD NMOUTydsd K IIﬂTpEﬁﬂBa NOAIHTE, NOAYIeHH OT AeHHOCTTA Ha APYHECTBOTO B
X003 Ha HIMKWJIHEHHE HA A0I0ROpa.

6) © peayaTaT oOT ACHHOCTTA Ha APYKECTBOTO Ce Ch3jaBa HAH NOJOGRABA aKTHB, KOATO KAHEHTBT
KOHTPOAHPAa B X004 Ha ChaJdBaHETO HAH I'IﬂﬂuﬁpHI!-EIHE'!'{} Ha AKTHHA,

H) B peayATaT OT AeHHOCTTa Ha NPEeJIpPHATHETO He Ce Ch3JaBa JKTHR C AITEPHATHEHA ynorpeda 3a
NPeAnpHATHETO H NPEJMPHATHETO pasnoaara DEH‘I:FEHELI.:D Mpas0 Jgad noayyH adiliaHe 3a HIBLPIIEHATA
KbM CBOTBETHATA AaTa AEHHOCT,

MpHXOAH OT CTPOHTEIHN AEAHOCTH

Jlpy#ecTsoTo H3RBPUIBA PAINHYHH BHAOBE CTPOMTENHO - MOHTAWHH ACHHOCTH - CTPOHTEAHH PEMOHTH,
PEKOHCTPYKUHA M MOJIEPHHIAIMA HA CIPaaM K ApYyrH 00EKTH, HITPAMAHE HA HOBM oBEKTH, CTPDOMTEAHO ~
MOHTAHRHH ¥ PEMOHTHH AEHHOCTH HA N'LTHH BPL3KH W AP !‘Ipu:oﬂu're CEe NPHIHABAT N0 METONA B TEIEHHE Ha
BpeMeTo” Ha Ga3a paKTHYECKH H3BBPINEHa paboTa H H3BAHEHH AeiHOCTH, TPHETH OT KAHEHTA, B pasMep Ha
(HKCHPaHa CYMa KbM CHOTBETHATA [JaTa, KOATO APYMECTBOTO HMA NpaBso fa NoAyYH H CLOTBETCTBAWEA Ha
HIBPINEHATA ,Il,eﬁHL‘ICT 0T JIPYHECTROTO K'bM TadH JaTad.

Ipuxoan oT apoaamia Ha TpoAYKIHA B CTOKH

Mpuxoawre 0T npojaxba Ha NPOAYKUMA H CTOKH C8 NPHIHABAT M0 METOAd B TOMHO ONPE[ENeH BpEeMEsH
MOMEHT”, KOTaTO KOHTPOABT BBPXY CTOKATA CE MPexXPBPAM KbM KiHenTa. Topa obuyailHo crasa
NpefaBaHeTo Ha CTOKaTa Ha KIHEHTa Ha yroBOpeHO MACTO.

Hpuxoan oT mpoAaKGa Ha Yeayru

NMpogambuTe HA YCIYrH BKAKYBAT OCHOBHO YCIYTH ChC CNEIHANHIMPAHA CTPOHTeAHA Texnuka. [lpuxogure
Ce NPH3HABAT ND METOAA B TOYHO ONpejeneH BpeMeBH MOMEHT , KOTaTo YCIYraTa & H3FbPIIeHa H NPHETa 0T
kauenTa. [pHXDAHTE Cé MPH3IHABAT B paiMep Ha QHKCHpaHa CyMa KbM CbOTBETHAaTa A3Td B paiMep Ha
AL3HArpaN/IeHHETo, KOETO JIPYEecTBOTO HMA NPABo /Ia NOAYYH K CHOTBETCTBAD HA HIFLPIIEHATA AEAHOCT
OT APY#ECTBOTO KbM Ta3M AaTa.

HaemMiu OpHXoAM 0T HHBECTHILHOHAN HMOTH H APYTH aKTHEH

ﬂppmc'rnu'ru OTYHTA HAEMHH NPHXOAH OCHOBHO OT NpejoCTaBcHH MOog HaeM HHBECTHIUHOHHH WMOTH.
lpuxoAKTE CE NPHAHABAT B TEYEHHE HA NEPHOA OT BpeME” Ha JHHERHA 5433 B Pa3MEp Ha QHKCHPaHa cyma
KhM CHOTBETHATA AaTd.

[Lramanua no JorosopH ¢ KARCHTH

[nawanuaTa no AoroBopH C KIHEHTH 0DHYAHAHO C3 I hIKHMHA KhM JATaTa WK BAM3IKa 0 Hed AaTa Ha
YAOBAESTROPABAHE HA 330 B/BKCHHATA 33 M3MBAHEHHE H TPH3IHABAHE HA NPHXOAHTE,

Jpyxecrsoro ofuMadHO noAydHaBa aBaHCH OT KAHEHTH, KOHTO HAMAT 3HAYHTENSH KOMODOHEHT Ha
d.'IHHEIHCHpaHE‘. nﬂ.l'l}"‘-EEHHTE ABAHCH N0 AOrOBOPH C KAHEHTH H CEDP3aHHTE C THX 34 hJAKEHHA (8 NPEACTARRT
B 0T4eTa 33 QHHAHCOBOTO CHCTOAHHE H/HIH B NPHAOKEHHETO KbM HETD B IACHBH N0 A0T0BOPH C KAHEHTH .
Onopecrasage

3aaBAKEHHATA 33 H3NBAHCHHE N0 JOTOBOPH € KAHEHTH, N0 KOHTO APYKECTBOTD € CTpaHa HMat oGuyaino
MbpBEOHAYANEH OYaKBaAH CPOK Ha H3IMhAHCHHE A0 elHa TogHHa. ﬂpnxuau‘m Ce NpPH3IHABET B pasMcp Ha
dHKCHpaHa CyMa KbM CHOTBETHATA /13Ta B PA3MED HA BLEHATPAMEHMETO, KDETO APYRECTBOTO HMa NPABO A3
noayyd o ChOTHETCTHALLD Ha H3IALPUIEHATA JI,EF'!HI}CT OT HEr0 KbM Ta3du para. Bue BPhL3Ka C TOB3,
APYKECTBOTO NPHAAra NPaKTHYECKH eneckobpasHaTa MAPKA, ChIbpKalla ce 8 naparpad 121 ot MCPO 15 1
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HE ONOBeCcTHBA HH¢G|.'IME|I.[HR 33 OCTAHAUHTE FI3TBLAHEHHA 33 M3NWIHEHHE N0 OTHOWEHHE HA JOroBOPH C
KNHEHTH C TE3H XaPAaKTEPHCTHRH,

DUHANCOBH TPHXOAH

PHHAHCOBHTE MPHXOAH BKAIOYMBAT JHXBEH OT BAGHEHH CpeacTsd, NMPHNOAH OT NpoMAHa Ha BAIYTHHTE
KYPCUBE [0 3a¢MH H ACTIOINTH, NPHXOAH OT AHBHACHTH MU Ap.

2.7.12.Paaxoan

OnepaTHRIIKM pa3Noamn

PasxogMTE ce NPHIHABAT B MOMEHTA Ha TAXHOTO BBIHHKBAHC M HA 0333 NPUHUHNHTE HA HAYHCAABAHC M
CHOOCTABHMOCT.

PHHANCORH PAIN0AH

DUHAHCOBHTE PaIXO/H BKAWMBAT HAYHMCAEHW 33 JIMXBH NO 3aeMM, 3aryGH OT Onepaunn 8 YymAecTpakHa
BaAyTa, ApYTH GAHKOBH TAKCH H KOMHCHOHHH.

2.7.13 KopuoparHieH JaHbK

Kopnopatueen AaHbK BLPXY neuanbara 3a roAnHarTa BKA04BA TEKyUl H OTCPOMEH JaHbK ChrsacHo
FLArAPCKOTO 3aKOHOAATENCTRO NPEANPHATHETO /KN JaWLK BLPXY nevanbaTa npy craska 10% 3a 2020 1,
[10% 3a 2019 1)), 3a 2020 rojgxHa 4aHbYHATA CTABKA & HENPOMEHEHA,

Tekyul JaHbK ¢ CyMaTa Ha fanbka, KodTo Tpabsa Aa ce naaTH BbpXY obraracMarta nevanba 3a nepHoaa, Bea
OCHOBA HA ePeRTHBHATA JaHb4Ha CTaBka KBbM KPaRr H2 OTHETHHA NepHOL

OTcpodeHy AaHbIH € HAYHCIABAT KATO Ce HINON3yHa fasaHcos MEeTO/] HA 33 biweHHATa [(DanaHcoBHA
MACHBEH METD/), KOHTO NOIBONABA 3 CB OTHHTAT BPEMEHHW PAINHKH MEXAY TEKYLATA CTORHOCT Ha
AKTHBHTE H NACHBHTE 3a UeNHTE Hd CYHETOBOJHOTO OTHHTAHE H 34 AJAHBYHH UETH.

CymaTta Ha OTCPOMEHHTE JaHBIH € Ga3HpaHa Ha 0YaKBaHHA HAYHH 33 PEANHIAUHA HA AKTHEHTE H NACHBHTE.
AKTHEHTE H NACHBHTE MO DTCPD'-FEHH JIaHBUH C8 OUEHABAT N0 AAHBYHH CTABKH, KOHTO C2 OYaKad fa fl'h,rlaT B
CHAd 3a Nepuoja, KOTaTO AKTHEBLT CE PEAHIMPA WIM NACHBLT (8 YPEeAM, ChrAacHO [aHLMHHTE 3aKOHH,
AeiCTRAIH KBM Kpaa Ha OTHETHHA NePHOA,

OTcpoyeH AaHBYEH AKTHB Ce NPH3HABA CAMO TOrapa, KOraTo MOFAT Aa Ce NOAYNAT AaHBYHH MOA3H, Cpemy
KOHTO AKTHBI MOMXE Ja Ce ﬂlIﬂ.I'iEDTBDPH.

OrcpoueHHTe AaWbYHKH AKTHBN CE HAMAINBAT [AD PA3MEPA HA TE3M, 33 KOHTO GLACHETA HIrDAa BEYE HEe €
BEPOATHO Ja DL/e peain3upana.

OTCpOMEHHTE AaiblM, CBBP3aHH C 0GEKTH, KOHTO Ca OTHETEHH AHPEKTHO B COGCTBEHMA KaNMTAN HAK Apyra
NO3HIHA B OTHETa 3a (HHAHCOBOTO CHLCTOAHHE, CBUID CE OTYHTAT AHPEKTHO KbM CLOTBETHHA KANHTAAOE
KOMIIOHEHT HAM NO3HLUHA.

2.7.14. Kanyran ¥ pesepen

EKOCTPOH A/l e akusoHEPHO APYKECTBO H € 33TB/DKEHO A3 PErHCTPHPa B THProBCKHA PErHCTBP OOpeAeacH
pasMep Ha aKUHOHEPEH KaNHT, KOHTO Aa CAYEH KaTo ofeaneycHHe Ha KpeJHTODHTE HA APYXReCcTBOTO 3a
HIMBLAHEHHE HA TEXHHTE H3IEMAHHA K'bhM HEro. ﬁHuHDHEPHTE OTroBapAT 34 33AWTKEHHATAE Ha APYMECTBOTO
A0 pazMepd Ha CBOETO FHUHOHEPHD YIaCTHE B KANMWTANA H MOTAT Ja NPETEHAHPAT BPbIAHE HA TOBA yHaCTHE
CaMo B (POHIBOACTBO N0 AHKBHASUHA HAH HECHCTOATEAHOLT.

CbrAacHo M3MCKBAHHATA Ha THProBckHA 3aKoH W Ycrasa, ApYwecTBOTO € ATLHHO A3 $opMHpa GoHA
Peaepsen, Kato H3TouHniM Ha houaa morar ga fuaar

®  Haii-ManKo efHa deceta oT nesanbara, KOATO ce OTAENA, JOKaTO CPeACTBaTa BbE GOHAA AOCTHIHAT
EAHA JECETA YaCT OT KanuTana;

® (CpeacTeaTa, NMYYEHH HA HOMHHANHATA CTOHHOCT HA aKUHHTE NPH H3JaBaHeTO HM;

®  CYMATA Ha JOMBAHHTEAHHTE [LIAllAHHA, KOMTO NpaBAT AKUHOHEPHTE Cpelly NPeAOCTAabeEHH HM
NpeaHMCTHd 33 aKIHHTE,

®  ApYrH WATOMHHLM, NPeiBHAEHH B YCTaBa HH no pelieHde Ha O6mwoeTo cubpanne.
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Exocrpoit All
Foguuwes GHHAHCOR OTHET

Joxnaj 2a AeWHOCTTA

Joknaj Ha HE3EBHCHMHA DAHTOD
31 aexemppy 2020 roguna

Cpeacraara oT POHAA MOraT ja Ce M3NOJAIBAT CAMO 3@ NOKPUBAHE HA FOAMUIHATA saryGa # na sarybm or
npeaxoAuy roauii. Korato cpeacTeata 8sB (OH/A AOCTHIHAT ONPEAEieHHA B Ycraga MHHHMATEH PasmMEp,
NO-FOAEMHAT Pa3Mep Mowe ja Gble M3N0A3BaH M 33 YREIHYABAHE KanHTaha. Apyrure eneMedTH Ha
coBCTBEHNA KAMHTA ¢ ONOBECTEHH B IpHAcHeH e 11

3. MMOTH, MAILHHH H CHOPBARENHA

Jemu Crpajan Mammnnn Tpancnop Cronanc Paaxoan Do
CHOPBAEH THH KH 3a
WA cpeAcTEa  MHBENTA  ApHAoGHR
ofopyasa P aMe =Ha
HE JAMA
BGNO0D BGN'000 BGN'DOO BGN'000 BGN'00D BGN'000 BGN'00D
2019 roanna
OraeTna
CTONHOCT
Cango Kum 1
AHYAPH 3055 1385 1216 1051 22 6728
Nocrenuan 10 10
Tpancdep 9 1 (10) -
Ornucanu (9} (10] (19)
Canpo kwm 31
AEKEMBEPH 3055 1385 1216 1041 23 £ 6720
AMOPTHIALHA
Canao kem 1
SAHYAPH 206 976 953 15 2150
Hauncnena 3a
nepuo.a 57 49 47 2 155
Orrnucada (9) (101 (19)
Canjgo Kpm 31
ACKEeMBPH - 263 1016 990 17 = 2286
Mpenocya
CTOMHOCT
ia 1 anyapn 3055 1179 240 98 7 . 4579
na 3l
AEKEMEPH 3055 1122 200 51 6 - 134
2020 roanua
Or4eTna
CIOHHOCT
Canao xem 1
anyapu 3055 1385 1216 1041 23 6720
NocTenwan 23 23
Tpatcep 4 18 1 (23) -
Orrnucany (17) {106) (123)
Edexrt ot
oleHKa a0
cnpaseanuea
CTORHOCT 103 103
Cango kem 31
AEKeMBPN 3055 1488 1203 953 24 - 6723
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AmopTHIauHn
Cango kem 1
AHYapH
Hauwncaena 3a
nepHojia
OTtnwucana

Exocrpon Afl

Foguinen UHAHCOE OTHET

Jownan 3a neiHocTra

Jloxnag Ha HEFABHCHMHA OOHTOD
31 pexemepy 2020 roguua

263

1016

990

17

2286

a7

45
(17)

36
[105]

140
(122)

Edexr o1
DUEHKA 10
CrpapBeiHea
CTORHOCT (320} (320)

Cango kM 31
ACKEMBPH * - 1044 921 19 - 1984

Mpexocua
CrofHoCT

Ha 1 Auyapmu 3055 1122 200 51

& g 4434

Ha 31

JEKEMBPH 3055 1488 159 32 5 - 4739

llperaen aa oGeanenka

HambpiueH € npere] Ha BCHYKH 3HAYHMM MAWMHK M Choph#ennd KhM 31 gexemupn 2020 roagnua © Les
NPOBEPKA 34 HAMTHYHE Ha JaHHH 34 obe3aleHKa, B pe3vaTaT Ha KOeTo & YCTaHOBEHO, He HAMd ChIeCTBEHH
pazaHYHA MERLY NPEHOCHAT 2 CTORHOCT Ha AKTHBHTE M TEXHHTE BB3CTAHOBHMH CTOHHOCTH.

JApyra gannu

OruyeTHATa CTOHHOCT HA NMANBAHO AMOPTHIHMPAHHTE HMOTH, MALUWHH W CHOPLMEHHA, KOHTO C8 NOASBAT B
JERHOCTTA HA JIPYHECTBOTO, IO IPYNH AKTHBH € KaKkTo che/iBa;

31.aex.20 I.aex.19

BGN'DOO BGN'DOO

MauiHHH, ChopLweHHs, oGopyiBate 777 732
TpaHcnopTHHA cpeacTEa 815 873
CTronaHckH HHBEHTAP 15 11

B ApyAecTBOTO HAMA BPEMEHHO HEH3MOAIBAHM HMOTH, MAIIHHH W ChHOPLKEHHA

KoM 31 genemMBpi HAMA YYPEACHH HIOTEKH BLPXY HMOTH, MalIHHH H CHOPBXREHHA Ha APYMeCTBOTO,
OneparnBes JTH3HHT

Jpy#ecTBoTO © HAEMATea Mo JOrOBOPH 33 ONEPATHBEH JH3HHT HA CTPOHTEAHH MAWHHH H obopyasane.
JlorosopHTe €a eAHOKPATHH, IPH HEOGX0AMMOCT OT JONLAHMTENHA TexHuka W obopyasane. Obumara cyma
NpPH3HATA KATO PA3X0jl N0 ACTOBOPHTE 33 ONEPATHBEH JIMIHHT 33 OTHETHHA nepuoj e 8§ xun as (2019 r.-2
XHJI. NE.)

Jpy®ecTsoTo 0T/aBa N0 HAaeM NDUIH, MTAPKOMECTa, 4acTH oT crpagi. [oroBopHTeE €2 eAHOTOAHIHM Ge3
onuus 3a yywokasane. Mpuxogure 3a 2020 roa. ca 8 pasmep Ha 35 xun. a8, [ 2019 rop. - 29 xuaans./

4. HEMATEPHAJITHH AKTHEH

Mporpamupg NPOAYKTH O6wo
BGN'DOD BGN'000
2019roauna
OT4erHa crofHocT
Canpgo kem 1 auyapn 8 g8
Cango wum 31 gexemepu B B
AMopTHIATMA
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Exocrpoi All

Moanwed dHHAHCOR OTHET
Jownan 3a gedHocTTa

Joxnad Ha HeIaBHCHMEA 0AHTOP
31 pexemspu 2020 roguHa

Cango Kum 1 AHyapH 8 8
Canfo kbm 31 exemepu 8 8
[penocHa CrofHOCT o

Ha 1 AnyapH : z
Ha 31 1exemBpH - -
2020 roguua

OryerHa CTOHHOCT

Canao kbm 1 HHYyapH d 8 8
Cango kbm 31 IEKEMBpPH B 8
AMOPTHIAUMA -

Canao kemM 1 auyapy 8 8
Canfo kbm 31 gexemupn B 8

lMpenocya crodHocT
Ha 1 auvapH - -
Ha 31 jexemMBpH - -

OTueTHATA CTORHOCT HA HAIMLIHO AMOPTHIHPAHMTE HEMATEPHANHH AKTHBH, KOHTO Ce TOA3BAT B AeiHocTTa
Ha APYKEecTBOTO N0 FPYIH AKTHBH € KAKTO CaeBa:

31.0ex.20 31.aeK.19

BGN'000 BGN0OO
TporpaMum NPoAyKTH 2 L2
5. HHBECTHUHOHHW HMOTH

3emu Crpaam OGmo
BGN'OOD BGNOOD BGN'0OD
Cango kem 1 anyapu 2019 roguna 287 33 320
Quenka 4o cnpaseAaHBsa cTOHHOCT, B T.4, 12 (3 9
VEEAUHEHUE 12 12
HOMATEHUE (3] {3}
Cango kvm 31 gexemupu 2019 roguea 299 30 329
Canjo ksM 1 auyapu 2020 rognna 299 30 329
OueHka Ao cnpasednuba CrofiHOCT, B T.Y. 32 24 56
VEEAUMEHUE 32 24 56
HAMLIEHLE - - -
Canao Kkbm 31 gexemspu 2020 rogusa in 54 385

HHBECTHIHOHHHTE HMOTH NPEACTABNABAT JEMEJe/ICKK 38MH, KOHTO APYHMECTBOTO OTAABA NOJ HAEM H 38MA H
npHAekaN¥Te # CrpagM, MpPHTEKAaBAHH 33  HeonpejeneHo noHacTosAWeM Gbieulo  H3NOA3BaHE.
PeanusnpanuTe NPHX0AH OT HaeMH H3 HHBECTHUHOHHH HMOTH C3 B pa3Mep Ha 4 Xua. A8 (2019 1. - 4 xHA.
N

5. HHBECTHLIMH B TLIIEPHH NPEANIPHATHA

31 gexemBpH 31 aekemEpH
2020 2019
BGN'000 BGN'000
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Exocrpon All

Foaxues GUHAHCOB OTHET
Jownap 3a gedinocrra

Joxnaa Ha HeFaBHCHMUA OAHTOP
31 nexemspr 2020 rogHna

HHBECTHIHH B ALULEPHH NPEANPHNTHH 10 10
O6mo 10 10
31 pewemppu 2020 31 ackemapn 2019
MHBECTHILHH B ALUIEPHK npeAnpuaTHa  CTPANE
BGN'ODO % ydactHe BGN'D00 o yuACTHE
JAxtae can” EQQL BharapHa 10 100 10 100
O6mo 10 10
7. MATEPHATHH 3ATIACH
3l 1ex.20 31.aek.19
HGN'000 BGN'DOD
HezasLpuieHo CTPOHTEACTBO 12 1
Marepuanu 45 52
Mpodykyus 28 30
Ofesyenka Ha 2omoaa npodyKyus {3 {3}
IpoaVEIMA HETO 25 27
CTOKM - CTPOHTENHH MATEPHATH 17 19
06w 99 99
HesapbpuieHo CTPOHTeACTEO 10 06erTH; 3. 4ex.20 31l.aek.19
BGN'DDO BGN'O0D
[loagroToBKa Ha IBTHUETA 33 EKCILIDATALMA NPH IHMHK YCIOBHA 5
IHMHO NOAABPHAHE HA MBTHILATA H CHEMONOYHCTBAHE 6
PemonT Bna 1 B koMnaexe THXHA KBT 1 1
O6mo 12 1
MaTepHaauTe BEJIOYBAT: 31.aex.20 31.aek.19
BGN'00D BGNDOO
OcHOBHH MATEPHATH 20 35
l'opusa 9 2
CnomaraTe/iHH MaTEpPHAIH 16 15
Ofmo 45 52
FoToBATA NPOAYKIHA BEIOYRA 31.aex.20 31.aex.19
BGN'OOD BGN'0O0
Maoun 3 3
Bopaopu 6 7
TpesobeToH 6 ]
Tpuin 1 1
Konoge E 5
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Exocrpoit AJ]

Foauien fHUHANCOB OTHET
Joknayn 3a pedHoCTTa

Joxraag Ha HE3ARHCHMHA DOHTORP
31 gexemepu 2020 roguHa

dpyru 5 5
OGuILn 25 27

KoMHCHA OT CHeUHANHCTH B JPYHECTBOTO E H3FLPIIHIA NPErACh Hd HAJIHYHHUTE CTOKOBO MATEPHANHA JanacwH
kbM 31 pesxemapn 2020 rognsa, 33 jl@ npeneHHd JanH €3 HaJHue YCIOBMA 33 ofiesyedsa A0 HEeTHa
peaM3HpYEMa CTORHOCT, ChITIACHD H3UCKknanuaTa wa MCC 2 Marephannn 3anacu”. B peayaTaTr na TOIM
Aperael e ycradoseHo, Mg HanmaauTe kbm 31 ackemepn 2020 rogiHHa MATEPHANHN 3aN3CH HE BRAIOYBAT

HANHWMHOCTH, 33 KOWTO HETHATA PEATHIHDYEMA CTOHHOCT € NO-HHCKA OT OTHETHATA HM CTOMHOCT.

8. B3EMAHHA OT CBLP3AHH NPEANPHATHA

HETEKYIIH B3EMAHHA OT CEBP3AHH IPEJTNTPHATHH 31.0ek.20 3l.aex.19
BGN'000 BGN'O00

B3aeMauHa OT KAMEHTH (10 1POJAHGH 367

OGesyenxa Ha sIeMaHe Mo npojaaxbu (94)

Baemanus HeTEKYIH 0T CEBP3aiH JIHIA 10 npogaKom 273

BaeMaHHA 0T KIHEHTH N0 FAPaHIHY 694 552

OfeileHKa Ha BIEMAHE OT KIHEHTH N0 FApaHUHH (458) (552)

Baemanua HETEKYLLH 0T CHBP3AHM JAHLIA N0 FapaHUnH 236

O 509 »

BaeManmus M0 KONTparenTH: 3. aex.20 3. pex.19
BGN'000 BGN'00D

AnGena Al 337

DBesueHKa Ha RIEMAHE (7]

Baaara naryna EAJ] 684 552

Ofeauerka Ha BIEMane {505) [552)

Tipumoporo kayh Al 35

OfesneHKka Ha pIEMaHE (35)

Tuxua wuT AJ] - 5

OfeaueHKa Ha B3eMane (5]

O6mo 509 -

TEKYILH B3EMAHHA 0T CHBP3AHH IIPEANIPHATHA 31.aek.20 31.aek.19
BGN'OOO BGN'O00

BaeManHA 0T KAHEHTH N0 npojjabun 157 527

OBesyenKa Ha BIEMaHe No npogakin (9] (20)

BaemaHMA TEKYIIH OT CHbP3AHKA LA 148 507

BieMan#a OT KAHEHTH 10 FapaHiiHH 103 408

OGe3neHKa HA B3EMaHe 00 rapail MM (76) (108)

BzeManMa 0T rapaniuy TEKYILH 0T CHBP3ann ania 27 300

Baemanus 0T aBaHcH 7 17

Baemaiusa no npejocTageiny aaeMH 4

Ofwn 186 824

KopexTHRLT 33 DYAKHAHHTE KPEJIWTHH saryGu oT ofesueHxka Ha (HUHAHCOBHTE AKTHBH € ONDBECTEH B
Mpuaowenue 9,

C Ilpocpoae lpocpoqe  Npocpouen  llpocpotiens
HENACTHN HH 10 3 HH Ao 6 naol nag 1
ANATHI HA MAJSHRHTE WA Najes MEecena Mecena TOAMIa roAnHa Of6mo
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Exocrpoi AJl

lNojHined GHHAHCOB OTHET
Joxnag 3a gedHocTTa

Joxaag Ha HeaBHCHMHEA 0AHTOP
31 pexemepn 2020 rogusa

BGN'00D BGNODO BGN'0O00 BGN'OOO BGN'OOD  BGN'0OOD
[lpogambu 448 30 42 4 524
Fapaniuu 730 63 4 797
[lapuyen 3aem 4 4
ABanc 3a JOCTARKA HA
MATCPHATH 7 7
O6mo 1189 93 42 + 4 1332

Mpes 2020 roguea @ HAEBPlleHo NPEADrUSapAHe HA MAACHHHTE CPOROBE HA BIeMaHHd mo npoaakitn Ha
cTORHOCT 504 XHAMB. H BIeManus 10 rapadigiy 795 xwads, ¢ najex 2020 -2024 roauna.
Mpea roAMHATA CA NOIACEHM BIEMAHHA 0T NPOAXKOH OT CHLPIAHM JTHIA 4Ped NPHXBALIEHE HA JAB/KEHHA 0

JOCTABKH B PA3MEP HA 7 XHA. 1B,

BXogfWHAT NapHYeH AOTOK OT CEB3aHH THLA NPed OTHETHHI MepHoj e 529 Xui, 18, B T4 444 Xun. ne. o

BIEMAHMA N0 Npodaxiy # B5 1A, A8, 00 B3ICMAHNA 10 FAPaHLHH.
BaeManus Mo KonTparenTi:

Banarta Naryna All
OBesuenka
Mpumopexo Kayd EAL
Exo Arpo Al
OGe3uenka

Anbena All

Tuxua kuT AJl

(Ofeauenka
Axtue CHII EDOJ

O6eaenka
Db

Mpeaocrasen agancm:

Axrua CHN EDOA
Ofmo

Mpesgocrageny NAPHYHHN 3AEMM:

Axtrs CHII EOOJ
O6mo

9. T'hPIOBCKH H /IPYTH BIEMAHHA

HETEKYUIH ThPIOBCKH H JIPYTH B3IEMAHHAH

BaeMaHHA OT KWIHEHTH N0 rapasiiHiy

O6mo

31.0ex.20 31.pex.19
BGN'O0D BGN'ODD
75 149
(75)
35
27 41
(5]
153 612
(2)
5 5
(5)
5
(3)
175 BO7
31.aex.20 31.aex.19
BGN'O00 BGN0DO
7 17
7 17
31.aex.20 3l.aex.19
BGN'D0O BGN'000
4 :
4 -
3l.aex.20 31.aeK.19
BGNOOD BGN 000
28 28
28 28

BieMaHHATA OT KAHEHTH N0 rapaduun ca ¢ nages 2024 r. - 2028 r,, no AorosopH 3a CTPOHTEACTED.
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TEKYUIH ThPIOBCKH H JIPYI'H B3EMAHHH

Baemanua OT KAHEHTH 00 Npogaxen

OfesUeHKa HA B3eMAHHA Mo npoaaniH

BagMaHuA TeKVILH HETO
Mpeannaredn cyMu

ChAeGHH H NPHCBAEHH BIeMaHKA

Dfeanenka Ha HeCLOHpaeEMH BIEMan A

KopnopaTHBeH Jai bk 33 Bh3CTaHOBABAHE
B3EMaHMa N0 NPEAOCTABEHM IAPaHIMH

Apyru
oo

AHAIHE HA
MaJesuTe

Fapanumn
[Tpogambn
Odmo

Exocrpoi All
Foauumed PHHAHCOB OTHET

Howrnan 3a

AeHHOCTTA

Jokaan Ha HEZABHCHMHA OQHTOP
31 gexempp 2020 roaHya

3l.aex.20 3l.pex.19
BGN'OOD BGN'DOO
43 2
(1)
42 2
12 4
3 3
(3]
4 10
12 21
21 18
91 58
C  [Npocpouenn Mpocpouen  [lpocpoue  [lpocpouesn Ofmn
HERACTHITHA Ao 3 mecena W06 nn ol naa 1
najae# MeCena roaMmna roauna
HGN'D00 BGNO00 BGN'DOO BGN'D0O BGN'O0D HGN'ODO
40 40
29 14 43
69 14 - - - 83

Mpez 2020 rogiHa He ¢ H3FLPIIBAHO NPEJOrOBAPAHE HA NAEKHHTE CPOKOBE HA BIEMAHHATA N0 Npogaxbn.

Mpeanaarenn cymn:

MpeaAnAaTenn CyMH 33 3aCTPAXOBKH

O6ugo

31 aex.20 31.aex.19
BGNOOOD BGN0OO

12 E

12 4

Mpe3 rogmMHaTa ca NOraceHH BIEMaHHA OT NPOAAKEH YPe3 NPHXBAMAHE HA 33N WIHEHHA 10 AOCTARKH B
pazmep Ha 22 xua. a8

KOpEKTHE 33 09aKBaHHTE KPEAHTHH 3aryiu oT pHHAHCOBN

0
AKTHEN, OUEIABAIN N0 AMOPTHIWPANE CTOHWHDCT 2029
BGNODO
Canpo Kem 1 sinyapu B T.'0. 6H0
= B pasMep, paBCH HA OMAKBAHHTE KPeAHTHH 3arybu 3a 12 meceua
- B Pa3sMep, paBeH HA OHARBAHHTE KPeAHTHA 3ary0u 33 UeHA CPoK 680

H3 HHCTPYMCHTA

2019

BGNOOOD

785

785
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- ederT oT nupeoHataito npraarane va MCDO 9, 8 pasmep,
PaBeH Ha OYAKEAHHTE KPeIHTHM 3ary6in 3a Le/IA CPoK Ha
HHCTpYMEHTa

Hauucnenn

[lo TBProBcKK BIEMaHHA B pasMep, papeH Ha O4AKBAHHTE KPEAHTHH
:Ial'}iﬁlvl 3a 1eAHA CPOK Ha& HHCTPYMEHTA

Mo chaefHN U NPHCLACHA BICMAHKA, B padMep, PABeHn Ha 0MakBaHnTe
KpeqHTHH 3aryin 3a WelHl CPOK Ha HRCTPYMENTA

Mo npegocTaBseHH 3aeMH B T.M.;
- B paiMep, paBeH Ha oYaKBaHUTE KpeduTHH 3ary6n 3a 12 meceua

- B pasMep, paBeH Ha 04aKBaHHTE KPeAHTHH 3ary0H 3a UeaHns CpoK
Ha MHCTPYMEHTA
BhacraHoBeHH

Mo TLProBCKH BIEMAHUH B Pa3ME], PAREH HA OMAKBAHWTE KPEAHTHH
3aryfHM 3a UeNHA CPOK Ha HHCTPYMEHTA

Mo cuALGHKU M NPHCHLASHN BIEMAHHA, B PAIMED, PABEH HA OHAKBAHHTE
KPEAHTHH 3aryGu 3a LESIMA CPOK HA MHCTPYMENHTA

o npepocrapesy 33eMH B T4

- B pa3Mep, paBeH HA OYAKBAHHTE KPeAHTHH 3aryin 3a 12 meceua

- B pa3imep, paBeH HA OYAKBAHWTE KPEJMTHH 3ary0n 3a UEAHA CPOK
Ha HHCTPYMEHTa

Ormucann

[To ThproBckH B3eMaHHA B paiMep, papbeH HA OYAKBAHHTE KPEAHTHH
FaryiM 3a UeNHA CPOK Ha HHCTRYMEeHTa

Mo cbaedbuy ¥ NIPHCHLAEHH BIEMAHHUA, B PA3MED, DaREH Ha OHAKBAHHTE
KpeAUTHY 3aryGi 3a LEeaHA CPOK Ha HHCTPYMEHTA

o npeADCTaBeHH 3AEMH B T.M..
- ppa3mep, PaBeH Ha OMAKBAHMTE KpejnuTHH 3arybu 3a 12 meceua

- B pa3Mep, paBeH Ha OYAKBAHHTE KPEAHTHH 3aryOH 3a UETHA CPOK
Ha HHCTPYMEHTA

Canno KbM 31 feKeMBpH B T4
- Bpa3Mep, paBeH Ha DYAKBAHHTE KPeIUTHH 3aryGH 3a 12 mecena

- B pasMep, PABEH Ha OHAKBAHHTE KPEAHTHH 3aryhH 33 UeAHA CPOK
Ha HHCTPYMEHTA

Exocrpoit Al

Foguiuen GHHAHCOB OTHET
Joknan 3a aeHHocTTa

Joxnag Ha HEIABHCHMHA DAHTOP

31 pewemepu 2020 roguna
17 12
14 12

3
(56) (117)
(56) (113]
(4)
641 a80
641 680

OHHAHCOBHTE AKTHEM, KOMTO Ca € KpegWTHa O0eIUeHKa WKbM OTYETHATA J3Ta HEe €3 33KyNeHH WM

MBPBOHAYANHO Ch3JAAEHH (HHAHCOBH AKTHBM C KPeAHTHA 0Be3lleHKa.

10. MAPHYHH CPEJCTBA H NAPHYHH EKBEHBAJIEHTH

Mapuann cpeacrea 6 Gpoi
MapuyHH CpeAcTEa B GE3CPOMHH ACNOIHTH
06mo

11. CORCTBEH KAITWTAJ

31.aex.20 31.aex.19
BGN'DOD BGNO00

1 2

357 182

358 184
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Exocrpoi Al

lFoguiues PHHAHCOB OTHET
Joknan 3a peitwocrTa

Joknaj Ha HEFaBHCHMMA DAHTOD
31 pewemepu 2020 rogina

31.aex.20 31.8e0K.19

BGN'00D BGN'DOD
OcHoBed aKiHOHeEDeH KanuTan 65 65
3aKOHOBM PE3EPEW 7 7
JoMLIHHTENHH PE3EpPBM 1424 1424
Mpeouewnyen peieps 1 556 1159
Peaeps 0T AKTIOEPCKH MeYanin W aaryon 63 39
Hepasnpeaenena neuanta 2600 2582
O6mo 5715 5276

OcHOBCH KanmHuTan

PerHcTpHpaHuAT akiHoHeped KanuTaa Ha Exoctpoit All e 64 760 an, pasnpegened s 64 760 Gpos nouMeHHH
AKUMH C HOMHHANHE CTORHOCT 1 Nes BCAKa.

3aKonopM pesepun

3akoHOBHTE Pe3epaH B pasMep Ha 7 xua e kb 31.12.2020 r (31.12.2019 r. - 7 xun. an)., npeacrarnasar 10
% OT PErHCTPHPAHHA KANHTAN M 3 GOPMHPAHH CBHIAACHD HIHCKBAHUATA HA THProBCKHA 3aKOH H YoTasa Ha
APYMECTBOTD H HE MOANEKAT HA PA3NPEACTCHHE MERTY aKIHOHCPUTE,

JAoirsmiHETEIHN peiepEn

JonuiHHTeNHHTE pelepan ¢a 3ajefeHd o7 newanfuTe Ha JAPYMECTBOTD M €3 HA crofivoct 1 424 xunas
(31122019 r. - 1424 xua. 28],

Mpeouenvyen peieps

lpeouerbaHMAT pedepn e GOPMUPaH OT MOCALABALA OLCHKA HA CPPAgH OT HMOTH, MAWHHH H CHOPHHEHHA H
HHBECTHLHOHHK HMOTH MPH MHPEOHAYATHOTD HM NPHIHABAHE J0 CNPaBEANHBA CTOHHOCT, [IpeoueHBYHHAT
pesepE ce PeHHTErpHpPa KbM Hepasnpejenend newantn/saryGu 1pH OTHHCBAHE HA awThenTe. KoM
31.12.2020 r. npeouennuenpesepe — 1556 xua. ae. / 2019 r. - 1159 xun. as./

Peiepe 0T akTepekn nevantu m 3arybu

AKyMyZHpa NPeoleHKH Ha HETHH NacHBH NO NAaHOBE C AeQHHHPAHH JOXOAH, NPOHITHYAIH OT AKTIOCPCKH
nevantin u 3arybu, npH3HaTH B Apyr BceoGxsaren aoxoj. Kum 31.12.2020 rognsa PesepasT 0T aKTHEPCKH
ne4anin 1 3arybu e B pasmep Ha 63 xua ae. / 2019 rog. - 39 xua. as./

Hepaanpeaeneia nedanta

Hepasnpenenenata nedanfa BknwouBa nevanba 3a Tekymua oTdeTed nepuop 18 Xua. ae, newasba oT
NpeAXOAHH OTHETHH NEPHOAH B pa3Mep Ha 2582 xun. ao.

12. 3AAB/KEHHA NO 3AEMH H @HHAHCOB JIH3HHT

3Laex.20 31.pex.19

BGN'00D BGN'000

a4 bAREHHA TO PHHAHCOB JHIHHT 11 25
O6mp, B T.4.: 11 25
= TRy LN 8 14
- HETERYIIH 2 11

Dunancon AMIANT

JIpy®ecTsoTo HaeMa npH YCAOBHATA Ha (UHAHCOB Au3uur asTomobua lllkoaa Heth u sansx Kum
31.12.2020 roauna Tosapen asTomo6ua Ulkoaa Herw e ¢ nynesa Ganancosa crofuoct. HerHara npesocta
cToiinocT Ha sk HAMM e B pazmep Ha 2 XHi, AB. AKTHBHTE Ca BETIOHEHH B CbCTABA HA TPAHCOOPTHHTS
CPefcTEa.




Exocrpon Al

loguuied GHHAHCOR OTHET
Jloknan 3a AeHHoCTTa

Jloxnaa Ha HE3ABHCHMHA OAHTOD
31 acxemepsd 2020 rogHHa

PA3XO/MTE 33 MMXHH, IATEHH N0 GUHIHCOs THIMAT 3a 2020 roanda ss3au3ar Ha 1 xua. nesa (2019 r -2
XML nesa),

OCTagaljuTe CPOKOBE W CErauIHATA CTORHOCT HA MHHHMAIHHTE IMIMHIOBH BHOCKH ChI/IACHO AOrOBOPA €A
KAaKTO cAeapa;

31.0eKk.20 31 aex.19
BGN'DODO BGN'000
MHHHMAAHN JH3HATOBH BHOCKH 0 MEPHOaH:
Jlo 1 roguua 9 14
Ot 1002 rojuHH 2 10
07 2 805 rogHiHH 2
O6mo: 11 26
OqaKBAKHA CYMa HA JIMXBATA (1)
Cerammna cTOHHOCT Ha MATHMATHHTE JHIMHTOBH BIOCKH 11 25
07 Tax
Texkyum ] 14
HeTexymm 2 11
PagHenue Ha nacusume, @aanukeauju om unancosa dednocm:
Canao ua MapHyYHH NPOMEHH Haumucnesw  Cango na
31.12.2019 pocrhiienus  naamanus  THXBH 31.12.2020
JIN3AHHIOBH NACHBH 25 (15] 1 11
MpegocTasenn Ja8mMH Ha CHbp3IaHn
aua - (4) (4)
(o nacuen o1 PUHAHCOBA 25 (19) 1 7
AeHHOCT
13. ThPIrOBCKH H JIPYTH 3AIL/KEHHA
31.aex.20 31.aex.19
BGNDOD BGNOOD
3agnmaeHMA 3a JOCTaBKa Ha CTOKH H YEAYTH 17 12
JATRIHEHHH KM JOCTABYHILH TI0 FApaHIlHH 125 130
Macupu no J0rOBOPH C KIHEHTH - 3
JanbuHK 33 BAMEHHA 22 33
JarbNweHHe 33 AHBHABHT 8 10
JApyru 33 BANEHHA 4 3
Odo 176 191

Ananus Ha Caenacrenwn  [pocpodedn  Mpocpoqesn  [Ipocpouesn Mpocpoyenn

najeKnTe najes A0 3 mecena Ao 6 Mecena Ao 1 rognmna #aa 1 roauma O6uio

BGN'DDO BGN'000 BGN'00D BGN'000 BGN'OOD  BGN'OOD
Jocrasku 13 = : - 4 17
TapatuHy 8 - 8 40 69 125
06 21 - 8 40 73 142

35




Exocrpoi All

Foavuied dHHAHCOR OTUET
Jownan 3a gedHocTTa

Joxnag Ha HE3aBHCHMHA 0AHTOP
31 aexemapu 2020 roguHa

lpea 2020 roAMHa HE e H3BLPUIBAHO NPEACTIOBAPHHE HA NIAIEHKHHTE CPOKOBE HA 3AAB/IMEHHATE 10 JOCTABRH.

JaHbyHn 32 bIKEHH A 31.pex.20 31.pex.19

BGN'OOD BGN'ODD
Jlanbk BLpXy AobaBeHaTa CTOHHOCT 13 23
Janby BHpRY AOXOAHTE HA DHEHYECKHTE JIHLA 9 10
O6mo 22 33
Jlo gatata Ha M3jaBaHe HA HACTOALMA OTYET B APYIKECTBOTO €4 HIBBPIIEHH PEBHIMH H NPOBEPKH KaKTO
chegBa;

e [lo3akonsT 3a JJC - qo 30.09.2017 roamHa
s [luiHa janbaHa pesnins — a0 3112 2017 roauna

14. 3A/UbJIKEHHA K'bM IIEPCOHAJIA H 3A COIMAJIHO OCHI'YPABAHE

M. pex.20 31.4ex.19

RGN'000 BGN'O00

3annaTH 33 MECeD AeKeMBPH Ha TEKYLATA FOjAHHA 37 37
[lapu4Ha rapanHs 4 5
JapNMeHHA 33 COLHANHO OCHTYPABAHE 18 18
Heu3nmon3sanmn OTIyCKHn 19 21
COUHANHM OCHIYPOBKH BBPXY OTNYCKHTE q 4
Ofmo 82 a5

15, IPOBM3HH 3A 3A/IB/IKEHHA 110 ITAHOBE 3A TE@PHHHPAHH 10X0/1H

3l.aex.20 31.aex.19

BGN'DOD BGN'OOD

3arbmReHHA 10 NIAH0BE 33 gedrHHpadH JoxoaH 34 52
06mo 34 52

15.1. MPOBH3MM 3A 3A/UB/DKEHWSA 110 IVIAHOBE 3A JIEGHHHPAHH JIOXO/AH /HETEKY LIIH/

JIeArocpouHHTE 3 LKEHHA KbM MEPCOHANA BKIWYBAT CEramHaTa CTORHOCT HAa 3AMWIMEHHETO HA
APYKECTBOTO 33 M3NNAIaHE Ha 0BEIMETEeHHA HA HAeTHA nepconan kbm 31.12.2020 rognHa npH HacTLNBAHE
Ha NeHCHOHHA Fbapact. Cbraacko Kogekea Ha TPyAa BCEKH CTYKHTE HMa Npaso Ha ofe3uleTeHne B pasmep
Ha ABe GPYTHH 3aNAaTH NPH NEHCHOHHPaHE, 2 aKo e paGoTha NpH ChllHA paGoTogaTten npes nocreauuTe 10
FOAWHW OT TPYROBHA My CTam, ofesmleTedHHeTo € B paaMep Ha 6 GpyTHH 3anfaTH KbM MOMEHTa Ha
neHcHoOHHpaHe. 3a onpeennHe Ha Te3IW 3ANHIKEHHA PYKECTBOTO € HANPABMAD AKTHEPCKA OUEHKSE, KaTO €
NOA3BAN0 YOIYTHTE HA cepTrdHILUPaH AKTI0ED.

31.0ex.20 31l.aek.19
BGN'000 BGN'000
a0 b/GEEHHE N0 IIAHOEE 3a AedHHMpaHl 40X018 KbM 1
Anyapu 52 56
Pazxopm 3a nepuoja 11 [}
HapppmeHH nAaWAaHKa npea nepHoga (5) .
[locacasamM oUeHKH Ha naaHoBe ¢ gedHHUPaKK A0X0IH (24) (10}
FaanaKenne No WianoRe 3a AegpUIENpPann 10X0aM Kby 31
AEREMEPH 34 52
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Exocrpoit AJl

Fogniied GHUHARCOE OTHET
Joknag 3a geAnocta

Jloknan va HeFaBHCHMHRA OAKTOR
31 gexkemepn 2020 roauna

CymuTe, IPpHIHATH BB BCEODXBATHMA JIOXO/ BBB BPBIKE ¢ TE3IM (LIAHOBE 34 AedHHHAPAKN AOXOAH, CA KAKTD

caefsa;
Pasxoaw 3a nepHoja: 2020 2019
BGN' 000 BGN'OUD
Paaxoau 3a THXBH 7 1
Pasxoam 38 TEKYIL TPY 08 CTa® 1 5
Paaxosm 3a MuHAL CTEXK 33 NEpHOJA 3
KomnoHeHTH Ha Pa3xoauTe m0 IWAHOBE 33 AepHHHPAHA J0X00H
NPHIHATH B nesantn wim 3aryiun 11 [
2020 2019
Moceapamy OUeHKH Ha IVIAH0BE C AeQHHEHPAHN L0X04H:
BGN'DOOD BGN'OOD
Axrioepckd [nevantu) f3aryBH, BEIHHKHANH OT NPOMEHH B (17) (13)
AeMorpadcKHTe NPeanoNoHeHun
AxTioepckd (medantn)/4aryiH, BhIHHKBAHH OT NPOMEHH BB 7) 3
(PHHAHCOBHTE NPeANONMKEHHA
KoMNoRenTH ita pasxo uTe 0o naanone 3a gedunupann (24) (10)

AOXOAM, TPH3NATH B APYT BeeofxBaTen A0X01

OcHOBHHTE NPEANOADKEHHA, H3N0NIHAHH 34 UBNTHTE HA ARTHEPCEHTE HIMHCAEHHA, Ca CNeAHHTE!

%
»

v

JAemorpadcky Jonyckanua - caeisa Ja Ce HMa B NpeiBH] OLACOCPOYHHA XapakTep Ha
JANBAMEHHETO KBM TOAAMA YacT OT HACTHTE JHUA, CNOpej MOMEHTA Ha BbIHHKBAHE Ha
JAABKEHHETO 33 M3INJauAHe HA oOe3leTEHHE - KOraTo paboTHMK, KOHTO & [OCTHrHAN
HeoBXDAHMATA BhLIPACT 33 NEHCHOHMEPAHE HAMA HeobXOJHMHA TPYAOB CTas, MOMEHTa Ha
neHCHOHHpaHe ce OTCpoYBa JOKATO, TOH HaTpyma CTaX WAH MakcHManHo Ao 65 rogumua
BB3pacT:
¥ CMBPTHOCT - 0 TabAnUa 33 CMBPTHOCT H CPE/IHA NPOABAKHTENHOCT Ha MPEACTORIHRA
WHBOT Ha HacenesHeTo Ha buarapns 3a nepuoga 2016 - 2018 roansa wa HCH ca
HANPAHEHH AONBAHHTEANH MOINHKILHH,
¥ TEMN Ha TEKYHMECTBO - Ha Gala TEKYHECTBOTO Ha NepcoHana Npe3 NOCAeJHHTE YeTHPH
FOAMHH M O4aKBAHOTO NPECTPYKTYPHPaHe Ha APYWMECTBEOTO Npeld CAEAB3IHTE ABE
IOJHHHK;
PHHANCOBH JONYCKAHHA!
v PueT Ha 3anAaTHTE - onpejecied Ha Gasa Ha CTATHCTHYecKa HHGOpMalHA 33 puiTa Ha
JANAATHTE B APYHECTBOTO NPE3 NOCASAHHTE NET POAHHH H Ha NPOTHOIHHTE OYaKBAHHA
33 CEABAHTE FOHEH, CIOPE] 04aKBAHOTO HHAO Ha HHdaauHa. TTPOrHOIHPAHHAT PBCT
Ha 3anAaTHTe & 6 pasmMep Ha 2 Ha CTO rOAHUHD,
¥ MpouenT Ha AuckoHTHpade kM 31.122020 ropuna - 1,00 Ha Cro rogwmiHO 33 UEAHN
CPOK Ha 330 bAKEHHETO;
Jlpyri jonyckadMa - NpH pOpejelfHETO Ha MOMEHTa Ha MEHCHOHHPaHe 33 BOHYKH AHIA,
paboreun Ha TPYAOR JOIOBOP B APYKECTEOTO C8 NPEANONAra, Ye TE Uie (e NEHCHOHHPAT Cnopea
HIMCKBAHETO 33 NEHCHH 33 OCHIYPHTEABH CTa%W W BhIPAcT 3a pafoTelmuTe NpH YCAORHATA Ha
Tpeta KaTeropHa TPy
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Exocrpoi All

FoguweH GHHAHCOB OTHET
Joknag 3a geidHoOCTTa

HAoknaj] Ha HEFABUCHMHA 0JHTOP
31 gexemepr 2020 rogHua

IHAUMMHTE AKTIOEPCKH NPEANOOMEHHA 33 ONPEAENAHE HA 33/B/DKEHHETO N0 IJ1aHOBE 33 AEPHHHPAHH
AOXOAM Ca: AMCKONTOB NPOUEHT, TEMII HA TEKYYECTBO, PLCT HA 3ANMATHTE W CMBLPTHOCT. AHANMIBT HA
qYBCTBHTENHOCTTA, NPECTaBeH N0-A00Y, (¢ OCHOBABA HA PAsyMHO BLAMOMHUTE NPOMEHM B ChOTBETHHTE
NPEANOAOKEHMA, HACTBABAILM B Kpas Ha OTYETHHA MEPHOA AOKATO BUHYKH OCTaHAMH NpeanoaoKerns ce
APHEMA, YE 0CTasaT HENPOMEHEHH,

InaunTeAHN TPeAnoa0Kenna Hamenenne Edrexr 3a 2020 1.

BGN'O00
JHCKOHTOR NPOHERT +0,25% (1)
JIMCKOHTOR TPOLEHT -0,25% 1
Texyuectso Ha nepeoHana +1% (3)
Texky4ecTBO Ha NepoHana -1% 3
Branarpanjerne +1% (3)
BruanarpamjieH1e -1% 3
Tabanua cMBPTHOCT +1 roiHna 1
TaGanua cMbhpTHOCT -1 rognHa (1)

16. NIPHXOAH OT NPOAAKEGH

2020 2019
BGN'0DO BGN'000
CTpoTENHO MOHTaMHH paboTH 1825 2187
lpon3soacTBO HA achanTORM CMECH 2 -
MporanoacTeo Ha BETOHOBH HIAEIHA 1 8
Mpuxoan 0T NPOAAKOA HA CTOKH CTPOHTE/IHH MATEPHATH - 18
YeayrH cbe CTPOMTE/NHA MEXaHHIAWHA H ABTOTPAHCNOPT - 12
ApyrH yeayr 7 =
O6mo 1835 2225
17, APYTH JIOXO/IH
2020 2019
BGN'DOOD BGN'OOD
EQexT 07T 01eHKa HA HHBECTHIHOHHE HMOTH B T.4.0 56 9
- 3ary6u OT OUEHKa A0 CpaBeineEd CTORHOCT . (3)
-meyanfi 0T OUeHKA A0 Cnpaseansa CToHHoCT 56 12
Mpuxodu om npodaxc6a HA UMOMU, MAWUHU U CHOPBMEHUR 19 4
Baagncosa cmolinocm Wa npodadedt uMomu, MOWuHL U CoopbreH L - -
Mewanta oT npojaxkGa Ha HMOTH, MATHHKE M ChOPhKCHHA 19 4
[puxoaH 0T HANHUTBIH Ha MATEPHANHH 3a0acH - .
OTHHCAHK 3JHIKEHHA 14 11
MpuxodH 0T HaeM#H HA HHBCCTHIHOHHH HMOTH 4 4
MpUxoAn OT HaeM TLN0H 35 29
lpuxoau 0T NPHCHAEHH B3eMaHHA - 12
Mpuxoax o7 GHHAHCHPAHHA 75 -
Apyrn 6 11
O6uo 200 80
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Exocrpon All

FofsileH GHHAHCOB OTHET
Jownan 3a gedHocTra

Jowaaj Ha He3aBHCHMHEA 04NTOD
31 pexemspu 2020 rogusa

GHHAHCHPAHETO BKAKMBA MOAYHEHH CYMH — KOMNEHCALLMH 33 3aMa3BaHE JAETOCTTA HA NEPCOHANA N0 BPEME
HA FhBEAPHO HIBLHPEHO NOAMKEeHHE/MIBLHPEAHA ENHALOAOIHIHA 0DCTAHORKA, 33pajl NaHIEMHAT OT
LOVID-19" no:

» [IMC 55 ot 30 MapT 2020 roauua 3a nepuoaa or 16.03.2020 r. 4o 16.06.2020 r;

% TIMC 151 o7 03.07.2020 r., uan. u gom C TIMC 278 ot 12.10.2020 r. 3a nepuoga ot 01.10.2020 r. a0

30.11.2020 r.

Komnencayunte BEAoysat 60% 0T OCHIYPHTENHHA A0X0/ HA JHUATA W CHOTRETCTBAHTE OCHIYPOBKH 34
cMeTka Ha paborogaTtens za onpegencd v [IMC mecen. 3agbmseHHCTO Ha APYXeCTBOTO £ Ja H3Maalla
ocraHanuTe 40% 1 IBARHMHTE OCHTYROBRH.

2020
BGN'D0D
[prxogu oT GHEAHCHPAHKHA, B T. 4. 75
no MMC 55 35
no [IMC 151, #b8 epaka c [IMCZ78 40
O6mo 75
18. PA3XO0/IH 110 BH/IOBE H @Y HKIIHOHATHO NPEAHASHAYEHHE
2020 2019
BGN'ODD BGN'ODO
Paaxoaw 3a MaTepHaau 667 a48
Pazxo/ii 33 8 LHITHK YOIV 3495 400
PaaxoaH 3a mepioHana 844 858
PazxoaM 3a aMOpTHIAWHH 140 155
JApyru pasxoau (19) (66)
Banancosa CTORHOCT HA NPOJAAAEHH CTOKH CTPHTENHA MaTepHanH 2
HaMmeHeH#e Ha 3a0aCHTE OT NPOAYKIMA H HEIABBPIICHD NTPOHIBOACTEG (8] 39
O6mp 2019 2238
Biouenu i ceGecTolnocT Ha npogamenTe 2020 2019
BGN'0OD BGK'DODD
AMOPTHIAUHA 52 115
Pazxoau 3a nepcorana ([lppaokenne 20) 485 626
Marepsans 3a CMP no oGexTH 246 270
Marepuani 33 NpoOHIHOACTED 238 356
l'opHea, pe3epBHH 4acTH 137 177
EneHepruan 1 soja 5 12
Jpyru pasxonq 3a maTepuans 5 7
Pasxo/M 3a nogHanbadnTens ia CMP 288 234
TPaHCNOPTHH YCAYTH W YOIYIH ChC CTPOHTENHA MEXAHHIALHA 10 54
AGOHAMEHTHD MO LPHaHe 1 1
Texyw peMOHT 13 14
JAannk MIIC ¥ BHHETKH 4 13
MecTHH JaHbUH W TAKCH 4 10
JacTpaxoBkH 9 15
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Exocrpoit AJ]

lMoguimer GHHANCOB OTHET
Joknag 3a AeAHocTTa

Joxnag Ha HezaBHCHMHA OAHTOP
31 pewemepu 2020 rognna

Oxpana 2 18
Haem pnepaTHBeH AHIHHD 8 2
Jpyru pasxo/in 3a YoiyrH 5
KoMangHpoBKH 1 %
Apyru pasxojm - g
Banaucosa cTORHOCT Ha APOSAASHH CTOKH H MaTepHain 2
HameHeHHE HA FANACHTE OT NPOJYKIHA 1 HEIARLPWEHD NPOH3ROACTED (8} 39
06wo 1505 1974
Bronoyesn B o01mM 1 AIMHHHCTPATHEHA PA3ZX0/1H 2020 2019
BGN'00D BGN'DOD
Paaxoau 3a nepeodana (puiaokenue 20) 336 232
Paaxo/H 3a NPOBHIMKH OTIYCKH - HAYMHCIEHH 23
Pazxo/n 3a NPOBHIHH OTNYCKH - B3CTAHOBEHH (6]
PatioTHo ofierio 3
AMoprHsatHa a8 40
MaTepHaiy 33 NOAAPLHKS M KOHCYMATHEH 8 16
Kanuenapcky MaTepHant 1
Eneneprua 1 nosa 4
Fopuea 16 5
KOHCYITawTCKH M NPABHK YCAyTH 1 5
Takcs 33 TERYIL0 0GCAyIKBAHE HA DANKOBH CMETEH 1
MeCTHM JJaH LI W TaKCH 11 3
CHobIWHTeNHH YCAYTH 4
JacTpaxoskH 4
Mopapsikica H PEMOHT 15 13
Oxpana 4
CeprudHKaTH, 01T, OUEHKH 5
Jlpyru pasxoax BLHIIHA yEAYTH 3 4
KomMaHAHPOBKH 1
Pasaxoau 3a 0Be31eHKa = BLICTAHOBEHH [56) (117)
Pasxoaw sa obesUeHKa - HAMHCASHH 17 12
O6eanenka na HMC - edext ot onenka kM 31.12.2020 17
OTnHcaHy BIEMAHMA 20
OBe3mEeTeHnH 1 HEYTTORKH 3 7
Jlunen v Bpak
ApyrH pasxoad 4 K
514 264
19, PA3X0/IM 3A INEPCOHAJIA
2020 2019
BGN'000 BGN'O00
JannaTu Ha nepcoHana (He3 ynpasaeHckHs) 621 640
OGesmeredus no KT 5 3



Exocrpon Al

Fomined GHHAHCOE OTHET
Joxtan 3a geHHOCTTA

Jloknam Ha He3asMCHMHA DAKHTOP

BranarpasieHHa Ha yupasieHCKHR nepioHan

COUMATHE H 3APABHH OCHTYPOBKH BHPXY 32013TH M Bh3HarPanicHHA
OfesileTenHs npH MeHCHOHUpPane - Hauucnenn (ocrobogenn)
HauucieHH CYMH 33 HEH3NOAIBAHH 0TNYCKN

HauucaeHH CYMH 33 OCHIYPOBKH BRPXY OTIYCKH

FpaxaaHCcKl A0roBOpH

O6mo

31 gexemepu 2020 roguHa

35 42
133 138
1 6
20 21
4 a
15 "
Baa 858

MIpHEAHIMTENHATA OUEHKA HA PAIXOAHTE N HEHINOA3BAHH OTIYCKH € ONPeAeiena Ha fia3a Ha AHHTE, KOUTO
Ce moNAraT (HHAHBHYA/NHO) W PAIMEPa HA BFhIHATPAKAEHHETO, ONPE/|eeHD Bh3 OCHOBA Ha AHERHATA CTABKA

za mecey noemepu 2020 roguua.

20. ®PHHAHCOBH PAIX0OIH

PUHAHCOBH PAIX0AH

Paaxon 33 AHXBH N0 JOroBOPH 338 (HHAHCOE THIHHT
Paaxoau 3a AHXBH N0 33EMH

Pasxoau 3a DaHKOBH TAKCH MO 3acMH

(Ge3eHKa HA HHBECTHIIHH

O6uto

2020 2019
BGNO00 BGNO00
1 2

- 1

1 3

21. PA3XO0/IH 3A JAHBLUH -TEKYUL JAHBLK H OTCPOYEHH JAHBLUHN BLPXY HEMAIBATA

OrHOBHMTE KOMOOHEHTH Ha pa3xoja,/(HKOHOMHATA) Ha JaHBUH BBPXY nevanbaTa 33 TOAHHHTE, 33aELPIIBALH

Ha 31 pexkemBps ca:
OrueT 3a BeeofGXBATHHA J0X0]

Jawsura nevanfa 3a roHHAaTa N0 JaHL4HA JIEKA3palHA

Tekyill pasxo/ 3a JaHbUH LPXY nedanbaTa 3a roAMHaTa

Cop3aH# € Bb3HHKBAHE ¥ 0GPATHO NPOABAEHHE HA BPEMEHHMH PAZIHKH
Kopekuua cebp3aia ¢ 06paTHO NPORBACHHE OT MHHAN NEPHOA

06mo pa3xos/(MKoOHOMHA) 33 AAHBUM BLPXY nedanbara, oTieTesn 8 OTyera
33 BCeOGXBATHHA J0X0 )

PaBHEHNE HA AAHBYHNSA PASX0A, ONPELEIeH CIPAMD CHETOBOAHHA Pe3yarrar

CyeTospala nevanta/saryba 3a roanHaTa
Pa3xo/ 3a fanbk Ha 6asa npHAOKHMA AanbyHa craska - 10% (2019 r.: 10%)
Cobpsasn Che AaHBYHO HENPHIHATH CYyMH

06mo pazxoa/ (MKOHOMMIA) 33 AAWLUM FLPXY nevantara, orierenn 8 Oryera
3a BeeoGXBATHHA J0X0,

2020 2019
BGN'OOO BGN'00D
22
(2)
(6] (7)
(6) (9)
2020 2019
BGN'ODO BLNODD
24 65
(2) (6)
(4) (3
(6) (9)
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OTcpoMeny Aanbaid aKTHER W TaCHER

Exocrpon AJl

lMopuuen GHHAHCOB OTHET
Joxnan 3a AeAHOCTTa

Joknan Ha He3aBHCHMMA O4HTOP
31 pexemepn 2020 roguHa

AKTHHH 0 OTCPOYEHH JAHLILH BEMEHNE AANBK Hamenenue BpEMERHD AHBH
pazanKd 3 CMETHA Ha praaanKd
newaain w
3aryin
31122020 31.12.2020 z0z0 31122019  3L12.2019
BGN'ODO BGN'ODO BGNOOO BGN OO0 BGN OO0
MpoBHIHK 33 NEHCHOHHPAHE (34) 3 (2) [52) 5
JoxoaH Ha pHIHYECKH AHLA (3 (4)
HauHc/ieHHH 33 nepeoHan (24) 2 (25) 3
Ofe3anedka Ha AKTHBH-B3CMaHe [641] 64 (4} (680) i}
Obesuenra M3 (4) 1 (5) 1
O6wo (706) 70 (6] (766) 77
Hamenenne ;::::l::::
[ACHEN O OTCPOUEHN AN BIH ":;’:fl::: a3 T s “‘;:i:ﬂ A
W oAaryom i
31122020 31122020 2020 2020 31122019 31122019
BGN'OOD HGN'000 BGN'O00 BGN'ODD  BGN'OOD  BGN'OOO
HmoTH, MALWWHHH H
ChOPBAEEHHH, B T.M, 4213 421 (5) 43 3821 383
[Ipeoyensyny pezepau 1505 149 43 1065 106
HEBECTHUHOHEN HMOTH, B T.4.: 3as 36 5 329 31
[Ipeoyensynu pesepeu 222 22 222 22
Obtmo 4598 457 - 43 4150 414
@ m.y. ofiyo nPeoyensYeN
pesepi 1727 171 43 1287 128
OrcpoMens JaHbUH — HETO a9z 387 (&) 43 3384 337

22. CBbP3AHH JIHIA H CJIE/IKH ChC CBBP3AHH JIHILA

CregrWTe OPEANPHATHA €4 CHBP3AHH JIHUA 33 APYKECTBOTO 32 2020 u 2019 roguHa:

Crbpaann auua

Anbena Xonawnr AJl

AnGerna Al

Axtia CHIT EQOJL

Anbena Typ EAJL

Mpwvopeko knyG EAJL

Bsinata naryua EAJTL

Brwaut Buarapis EOO]L PyMuins

Bua sa cHbpIaHOCT

Kpaltio npennpustie Mafixa

MpeanpuaTie MaHKa

Jislepro NpeANpHATHE

lMon obw xoRTPOA

Mon obm koRTPON

Moa obw kouTpoOn

Mon ofm xoRTpon
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Exocrpon All

loamuex HUHAHCOB OTYET
Hownan 3a geAHocTa

Jloknaj Ha HEe3aBHCHMHA OHTOD
31 gexemppu 2020 roguna

Exoarpo Al [Ton obuw kowrpon
Hurepcrait Al [Mon ool KarTpOA
ML Meanka Anbena EAJL Moa obiw KorTpoen
Mepretyym smobnne b AJL lNon ofur KOHTPON
Tuxns ket AJL [Moa ofl KeHEpoa
ramimro Type EOOJL, Tepmanin [on obuw kOWTPR
Xorea ne Mack Al Ansep. Ilseiuapus Moo odw koHETpod
Cremmmupana Gomiiia 3a pexabunnramns Memika Anbena FOOL  [Moa odm KoHTPOA
Anbena Asrorpasc AJl [lon obw KowTpoa
Jnpanto yapesienne Meanka AnGena AJL AcounHpano NPeInmpHITHE Ha
NpEANPASTHETO - Malika
Anda korcynT 2000 EOOL IMon ofm KosTpon
Axtonon pusopt EAJL Moa o KoHTPOA
Buarapwa - 29 Al Mo obm keutpon Ao 09.12.2019r.
Hane All [Moa obu KoHTPOA
Xewmye Typuer AJL MNoa obu kouTpon - a0 09.12.2020 r.,
Epact 1 ALl ACOUHMPAHD NPENNPHATHE HA
NPEANPATTHETD - MaHKR
Bonocuabnssane u kanatuiaums Yepho mope EOO]] Mou obiw korTpod

JipyKecTsa NoA KOHTPOAA Ha KAIOH0B yNpaBieHCKH EPCoHAN Ha NPeANPHATHETO - MalKa ca En Du A AL En
Jikn Ap Koucyar 00/, Meanamaxc rpyn 00/, Jdapux Xonauar A/l [lapuk pajHo AJl, Pefickom 001,
Axsanonukc Brarapua EDOJ, Eitn Ap Kennurua A/l Pexniamua arexiing MNapwnk (PAA) EOOJ Japuk Akajemus
E00/], Japux 90 Codun EQOA, llurasena EOO/, Aaprk nMoTH Buarapus Afll, Her Hudo AJl, Moct @uHaHC
Mennmmmbat Al Bu Boxc EAJL [lapuk Hios E0OO/l KoMmnawds 3a HHHEHEPHHI W Pa3BHTHE AlL
BynrapkonTpona All, Huapaeni EOOJL Arpurefit Meana 00J, Em-Ko 00/1, Buapexc Koucynt EOO/L
Jemepenne Bl EOOJ, TK - X0/ A/l Koonepaius CHHAMKAIHA B3aMMO3ACTPAXOBATENHA KOONEPALMA -
CuB3K, Capywenne KHCB, Exepsn inuk 00/

OCHLIECTHEHH CA CARAHHTE CAENKH.

Mpopamin HA CEBLP3AHK JIHUA 2020 2019
BGN 000 BGN 000
Banata naryua EAJL 81 428
Andeda Al 159 1377
Tuxua kuT AJl - 5
Exo Arpo AJl 33 1
Axtrus CHITEOOJ 5 3
Mepneryym moGune BI" AL 4
O6mo 282 1814
Buaose mpoaamin Ha CHBP3IAHH JIHLA 20zo 2019
BGN ‘000 BGN '000
lpesocrasesn yeryry -CMP 272 1807
YenyrH 10 7
0o 282 1814
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Exocrpoit Al

FoanweH GHHAHCOB OTHET
Jloxknan 3a gedHOCTTa

Joxnan Ha HE3aBHCHMHA DAXTOP
31 aexemapy 2020 rojgnya

JIOCTABKM OT CHBPIANK INNA 2020 2019
BGN 000 BGN 000
AnBena Ajl 5 18
Axrus CHIT E0OJ 11 19
Bprcr [ Al 1 z
O 17 39
Buaone AOCTaRKH 0T CBPIANH AU 2020 2019
BGN ‘000 BGN '000
Jocranka Ha yonyrs v oBesmerenms 6 18
JocTaBka Ha MATEPHATH 11 21
O6mo 17 9
[pepocTaBeny asancy: 2020 2019
BGN'000 BGN'0O0
Axrue CHI ECOLA 7 17
O6mo 7 17
lpegocrasesy TAPHYHN 3AeMH; 2020 2019
BGN'0OO BGN'DOD
Awrus CHITEQO/ 4 -
Obuo 4 :

Kmouos ynpasiedcKH nepconan

CLCTABBT HA KIOMOBHA YNPaRAEHCKW nepconan e onosecten B [punowenwe 1.2,
FBIHATPANGIEHMA Hil KIOYOBHA YNPABICHCKH NEPCOHAN HA APYIECTBOTO €4 KAKTO CAEABa:

HauHcnennTe

2020 2019

BGN 000 BN 000

Mpoxypuet # ChBET HE TWPEKTOPHTE 33 42
Ofuo 35 42

PasqeTHTe ChC CBbP3aHA NPEANPHATHA €a 0NOBECTEHH B NOACHHTENHH [IpHaokeHns Buld

23. YUPABJIEHHE HA ®HHAHCOBHA PHCK

B xoaa va obHqafHaTa CH JEHHOCT PYMECTBOTO MOME A2 6b/1e HENOKEHD HA pasivinK GHHACOBH pHCXOBE,
Hali-BaXHHTE OT KOHTD Cai NasapeH PHCK (BKAONBaNL BaNyTeH PHCK, PHCK OT NPOMAHA Ha CNpasejnHBaTa
CTORHOCT W UEHOBH PHCUK) KPeAHTEH PHCK, JAHKBHACH PHCK H PHCE Ha AMXBeHO-0GBELPIAHHTE MapHiHH
norouud. ObwoTo yNpasieHHe Ha PHCKa e $oKyCHpPaHD FLPXY TPYAHOCTHTE HA NPOrHOIHPAKE Ha duHAHCDBH
Ma3apH W 33 NOCTHIAHE HA MHMHHUMHIHPAHE HA NOTEHIMANHHTE OTPHUATEAHM edierTH, KOUTO GHXA MOTAH A3
CE OTPA3AT BBPXY PHHAHCOBHTE PEIYATATH H CHCTOAHHE HA APYMECTBOTO. Texymo ¢HHARCOBHTE PHCKOBE Ce
HACHTHOHIHPAT, HIMEPBAT H HAGAI0ABAT ¢ NOMOLITA HA PASAHYHH KOHTPOAHH MEXAHHIMH BbBEACHH, 3a A3
ce ONpefe]AT AACKBATHH UEHH HA YCHYTHTE, MPEAOCTaBAHH OT APYKECTBOTO, Aa CP OLEHAT 3AEKBATHO
nazapHuTe OOCTOATENCTBA HA M3BHLPUIBAHWTE OT HEN0 HHBETTHUHM M dopMHTE Ha NOJABPEANE HA
CHOBOAHKTE AHKBH/IHH CpeACTEa, 6e3 1a ce A0NyCKa HeoNpaBAaHa ROHUEHTPALHA Ha A318H PHLE
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Exocrpoi Al

FoguuieH HHHAHCOB OTHET
Jloxnaj 3a geHHocTTa

Jloknan Ha He3aBUCHMHA DAKTOP
31 pexemapu 2020 roguua

[o-pony ca ONHCAHK PA3IHYHHTE BUAOBE PHCKOBE, HAa KOWTO € WAJDMEHO APYIKECTHOTO TIPH OCBUECTRABAHE
HA THOTORCKHTE MY DNEPALHH, KAKTO M BHINPHETHAT N0JX0A 1TPH YNPABJAEHHETD HA TEIH PHCKOBE.
BaayTed pHCK

JlpyKecTBoTo He € HANOMEHO HA BAMYTeH PHCK, 3aul0TO DCHOBHO HETDBHTE onepautHd H CAESKH ca
APHOMHHHPAHH B HBATAPCKH JEBa H/HIH eBPO, JOKOMKOTO NOCAEAHOTO € € hHKCHpAaH KypC cnpAMo nesa no
FAKOH.

lenoeH pHCK

Jlpy®ecTBoTo @ HIA0WEHD HA GUHAHCORH PUCKOBE NOPAZM NPOMEHHTE B UEHHTE HA CTPOHTENHHTE YCAYIH H
CTPOMTENHHTE MATEPHANM YCAYIH, HO OMAKBAHWATA HA PBKOBOACTBOTO €3 UEHHTE Ha nazapa ga ce
crabuauanpat, JpyHecTBOTO pPefoBHO  HM3RLPIIBA  ApepasraemAant  Ha WeHHTE, NpeueHaBaiky
HEDGXOAMMOCTTA OT AKTHEHO YNPasjeHHe Ha PHHAHCOBHA PUCK. LleHoBaTa NnoaHTHKa @ PyHKIHA OT TPH
oCHOBHM (aKTOpa - CTPYKTYPa Ha pasxofiuTe, UEHH H3 KOHKYPEHTH W HOKYHATEAHA BhIMOWHOCT HA
NOTPEBHTEAMTE. 33 MHHMMHIMDAHE HA TAXHOTO BAHAHHE APYMECTEOTO HpHIdra OCHOBHO  NOAXGA Ha
ONTHMH3HPAHE HA PA3XOAHTE U MbBKABA MAPKETHHIOBA H UEHOBA NOAHTHEA.

Kpeawren pHCK

KpeAgHTHHAT PUCK € OCHOBHO PUCKLT, TPH KOATO KAHEHTHTE M APYTHTE KOHTPArEHTH HA JPYMECTBOTO HAMA
Aa GLAaT B CLCTORHHE A3 M3NNATAT HALKAO W B OGHUARHO NPE/IBHAEHHTE CPOKOBE TEIIKHMHTE OT THAX CYMH
Mo 33EMH, ThProOBCKH H JPYTH B3CMaHHA.

OcHoBlHTe GHHAHCOBM AKTHBH Ha APYKECTBOTO HOCHTENM HA KPEAWTEH PHCK €3 NAPHYHA CPeacTea B
GaHKOBH CMETKH (TEKYIH AEN03HTH), BIEMAHHA N0 NIPEAOCTABEHN 3aEMH, HIEMAHHA OT KIHEHTH W ApyTH
KPpaTHOCPOYHH BIEMAHHH.

3a orpaHHYaBaKe Ha KPEAHTHHA PHCK NO TEKYUW H CPOYHHM ACTIOIUTH B GaHKH, APYEECTBOTO € BbanpHeno
NOAMTHKA Ad pasnpefens W MHBECTHPR CBOBOAHWTE CH NApHYHH CPEACTBA B PAsAHuHH QHHAHCOBH
HHCTHTYIHN B BhArapis ¢ BHCOKA PenyTaiHa 1 J0Ka3an CTabHANTET.

Apy#ecrsoTo He NPEJOCTABA KPEAHTHH NEPHDJH Ha wnnenTire cn. FoasamMa vacT oT npejocTaBAHHTE yCIYTH
ce npefnaauar. HeaasHcuMe, He e HaTHie KOHUBHTPAUMA HA KPEAHTEH PHCK, TOW & MUHMMHIHP3aH upe3
noabop Ha ThProBCKHTE NapTHLOPH, TEKYL KOHTPOL Ha CLOHPACMOCTTA HA B3EMaHHATA H JOTOBAPAHE HA
npeanainmg KnayaH @ ThProsCHHTE BAIAHMOOTHOLIIEHHA. PUHAHCOBD - CYETOBOAHHA OTAEA HIBBLPIIBA
ERENHEBEH NPEernes, pEBHEHHE HaHaH3 Ha HE‘C‘hﬁPEHHTE BIEMAHMA, KIKTO H NONYHEHHTE NOCTLIAEHHA-
BiemMaHHHTA OT KAMEHTH Ca NpejCTaseHd B OTHETA 34 dMHancoBOTO CLCTORHHE B HETEHR pasmep chep
npHEnajaHe Ha HauHOIEHHTE 00E3UEHKH N0 ChMHHTEARA H TpyAHOCKHOGHpaeMH B3eManua. Taxkusa oGe3nenrn
ca HANpaBeHH, KBAETO M KOraTo ca GHAM HanHue CHOMTHA, HASHTHGMIHPaULK 3ary6H oT HecsbHpaeMocT
ChI'TACHO NPEAHINEH ONHT.

JIHKBHAEH PHCK

JIMKBHAHKAT PHCK CE H3Pa3ABa B HETATHBHATA CHTYAllHA APYHECTBOTO A3 HE 6Lie B ChCTOAHHE A3 NOCPEmHEe
fie3yC/OBHO BCHYKH CHOM 33B/MEHHA ChIVIACHO TEXHHA NAAEH. To npoBex/la KOHCEPBATHAHA NOAHTHES MO
ynpasaenuHe Ha AWKBHIHOCTTA, YPE3 KOSATO NOCTOAHHO NOAALPRKI ONTHMATEH JHKBHAEH 32N3C OT NApPHUHM
cpeAcTBa 3a jobpa cnocofiHOCT Ha QMHAHCHPaHe Ha CTOMAHCKATa CH gefinoct. JpywecTsoTo reHepHpa
pasnofara ¢ JocTaThyHo coboTReHH OBOpOTHH CpeicTea Texkymo MaTYPHTETLT H CBOEBPEMEHHOTD
OCHLUIECTBABAHE Ha NAAMAHHATA € C1eAH OT (QHHAHCOBMR OTAEN, KaTO Cf NOANBPKA CREAHERHA
HHGOPMALKA 33 HAAHMHWTE NAPHUHK CPEACTBA W NPEACTORIHTE NAIMAHME, 3a csoboanMTE CpeACTEa (8
0BMHCAA KPATKOCPOYHD HHBECTHPaHE NPH HAH-A06DH JAHABEHH pasHULIA.

Puck Ha THXBCHO-0GHBP3IANNTE DAPHMHATE NOTOIH

Kato wano Apy#ecrsoTo HAMA IHAYHTEAHH JHXBOHOCHH aKTHEN. Haauunocrure no Ge3cpodnu JEN03IHTH B
faNKOBH CMETKH CE ONHXBABAT Ha 6a3a Ha oPHIHANHO 0BABEHHTE PHKCHPaHH AHXBEHH HHBA 0T CLOTBETHATA
DaHka M NPHXOAWTE OT TAX (4 HECBHUECTBEHH TO pasmMep. JIHXBEHH HMEBA NO TO3W THO JAENO3IWTH HE A
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Exocrpoi AJl

Fopguiied GUHAHCOB OTHET
fornaj 3a AeHHOCTTA

Joxnajg Ha He3aBHCHM KA 04HTOD
31 pexemepn 2020 roanHa

JAHpeKTHO OGBLP3aHM € NA3APHM JIHXBEHH HHJEKCH, HO CHILEBPEMEHHO MOTaT Aad BbaaT eAHOCTPAHHO
NPOMEHEHH 0T HAHKATA-KOHTPAareénT 8 CAEACTBAE HA NPOMEHHTE HA Nasapa. Nopagd TOBA, TEIW ASNOIUTH Ca
TPETHPAHH KaTO PHHAHCOBH AKTHBM C NPOMEHJIHE JIHXBEH NIPOUEHT, JpyHecTaord CHHTa, Y€ NapHYHHTE
NOTOUM B FofAMa CTENeH €4 HE3dBHCHMH OT KPaTKOCPOMHH NPOMEHH B NA3aPHHTE NHXBCHH PaBHHLA, Thit
KATO HETOBHTE AMXBEHH (HHAHCOEH AKTHDH H NacHBH ca JOrOBOPEHH OCHOBHO ApPH thurcHpan THXBEH
NPOUEHT.

PLKOBOACTBOTO HA APYKECTBOTO TeKyulo HabiiojaBa W aHAAHIHPA HErOBATa  EKCHOIMLHA CNPAMO
NPOMEHHTE B THXBEHHTE pasiHiLa. CHMYAIHPAT CC Pa3NHYHH CUEHAPHH Ha pedHHaHCHpane, NOJAHOBABAHE HA
CHUCCTRYBAllH NO3HIKA H anTepHaTHBHO pHHaHcupade, Ha Gasa Tesn CleHapuH, cc HIMepEa U ediekTa
BhpXy HHHAHCOBHA PE3Y/ITAT H CODCTHEHHA KITHTAN IPH IIPOMAHA HA JIMXBEHHA 1POIERT.

Yupasgenne na KanuTaloBHa pHCK

C yNpasneHHETO HA KaNHTANa ApyHecTBOTO LEeaH 43 Cb3Aaba H NoAABPHEA BPEIMOMHOCTH TO A3 NPOABAKH Aa
GYHKUHOHHPA KaTo APHCTBAWlO NPEANPHATHE H [3 OCHIYPABA CHOTBETHATA BLIBPBUAEMOCT HA
HHBECTHPAHWTE CPeqCTRd Ha COBCTREHHMEA M CTONMAHCHKH MOA3IW Ha ,.EI,P}'!‘HTE HAAHHTEPECOBAHH AHUA OT H
YUACTHHILH B HETOBHH BUIHEC,

JlpyecTBoTo TEKYILO HAGNI0AaBd OCHIYPEHOCTTA H CTPYKTYPATA HA KalHTANA CH. XapaxkTepHOTO 3a HEro &,
ye To pHHAHCHPa AeHAOCTTA CH OCHOBHO OT CODCTBEHHTE CH FEHEPHPAHH neyanbu.

JIpYHECTBOTO KOHTPOAHPA KanuTana Ha 5a3a Ha KOSQHUMEHT Ha 3aJ0bHHANOCT. Toan woedMeHT ce
HAMMCARBA KATO HETHHA JILAT C8 pazfend Ha Dﬁlll,llll Kanutan. HeTHHA AbAr (8 H3YHCAABA KaTO OT DEIII,HTE
JaemMu [ammuaamu HTEKYUH W HETEKYLUIH 32EMH H d}HHHHEﬂﬂ JHIHHT, KAKTO €3 NOKa3auW B OTYeTa 33
(MHAHCOROTO CBCTOAHME) C8 MPUCNaJHAT AAPHTE W MapHYHHTE CKBHBANEHTH O0WMAT KanuTan e
HIYHCAARA KaTo ,CODCTEEHHA KANWUTAA , KaKTO B NUKasaH B 0THETA 3a (hHHAHCOBOTD CHCTOAHHE, e chbepe ¢
HETHHA J{BJr.

HHBOTO HA 38/TBHHANOCT KbM 31 JEKEMBDH € NPEACTABEHD B CI2JBalLATA Tabauna:

2020 2019
TGN 000 BGNO00

O0moe TLATOR KANWTAT B T,
FalbAMeHHE KbM (PHHAHCOBH HHCTHTYLUHH 11 25
NAPHYHN CPEACTRA W IAPHYIH ERBHBAACHTH 358 184
HeTen TeAToB Kaniman 347 159
Ofmo cobeTren KanuwTan 5718 5276
OGuo Kanuran 6062 5436
CLOTHOWENNE HA TALTERHAAOCT 6% 3%

24.CIIPABE/IJIMBA CTOHHOCT

CnpaseanusaTta cTOMHOCT Hait-06L0 NPEACTABAABA IIEHATA, 33 KOATO EAHH aKTHE MOXE A3 Gnae paIMeHeH
WAH 24O 3agbKeHHe Aa Gbae H3NAaTeHo B o6HYaliHa cAenka MeRay NaszapHH YYacTHHIK KBM AaTaTa Ha
DUEHHABAHE.

JpyKecTeoTe NpHAara TPH HHBA Ha HepapxXH4HOCT, OTPA3ABAUH BAHHOCTTA H 3IHAYMMOCTTa Ha
HANOA3BaHHTE DAIMCHM AaHHH 38 LeHTE Ha OUeHKaTa.

OnpeaenaHe HA CHPABEL/IHBATA CTOHBOCT

Mpu onpejensHe HA CNPaBeAHBATA CTOAHOCT HA AKTHBHTE W NACHEUTE, ADYKECTBOTO NPHAAra CrEARATS
HEpPapXHA B 3AEHCHMOCT OT HANOAIBAHHTE HIX0JHH JaHHK
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Exocrpon A0

lFogmuied GpHHAHCOB OTHET
Joxnan 3a jeHHocTTa

Jloknaa Ha HEIaBHCHMUA OARTOD
31 gexemapn 2020 roguna

» Mbpso EuBo: KOTHPOBKH (HekopHIHpaHH) HAAMMHH HAa AKTHBEH NA3ap 33 MICHTHYHH AKTHEH M
NACHBH;

W

# Bropo uuBo: OUeHbBYHH TEXHHKH Da3upanu Ha Habmojaema wHGOPMAUMH - JAMPEKTHO (UEHH M
KOTHPOBKH) WIH WHAHPEKTHO (NPOMIBOJHH OT UEHH W KOTHpOBKH). Taiu KaTeropus BK/I04YEA
AKTHBH H NACHBH OUEHABAHHK N0 KOTHPOBKH Ha aKTHBEH MA3ap 33 CXUAHH HHCTPYMEHTH, KOTHPOBKH
HA WACHTHUHH HIH CXOAHH HHCTPYMEHTH TBPIYEMH Ha HEAKTHBCH NA3ap HAH APYrH OUEHBYHH
TEXUHKH, NPH KOMTD MAXOOHHTC AaHHH ©C OCHOBaBAT Ha ofWwogocrTbnua HablwgaeMma nasapha
HHpOpMaL K.

» Tpero uuso: QUeHBYIHM TeXHHKH Daidpady Ha 3HAYMTCAHA HewaGmiogacma wrdopmaumn. Tazn

KaTeropHs BEAOMBA BCHMKH AKTHEH H NACHBH, YHATO OUEHKA He ¢ DasHpana Ha HAAHYHA, peryaapHo

pocTenHa W Habnwgaema wndopMauus, KATO NApaMeTpPHTE OCHOBABallM ce Wa Wenabilogaema

HHHOPMALHA HMAT NPeBec.

KoHuenuuaTta 3a cnpaBefAHBaTa CTOAHOCT NPeAnonara peanHIvpaHe Ha QHHAHCOBH HHCTPYMEHTH 4pes
npogaxda. B nosevero cayvan ofave, ocobeHo 00 OTHOWEHHE HA ThProBCKHATE BIEMAHUA, 3aALMHKEHHA H
ABNOIHTHTE, APYHECTROTO OYAKAA 13 PEANH3IHPA TEIH PUHAHCOBH AKTHHRH M NACHHH YPE3 THXHOTO UANOCTHO
obpATHO H3NNAWEAHE WAW PECT, NOFACABAHE ®hE Bpemero. 3aroBa Te Ce NPEACTABAT N0 TAXHATA
AMOPTHIHPYEME CTORHOCT.

Chuo Taka, roAaMaTa 4acT o7 GUHAHCOBHTE aKTHEH H NACHBEH ¢34 HAK KPATKOCPOYHM MO CBOATA ChILHOCT
(THProBekH BIEMaHHA M 3A0bAKEHHA), HAK Ca OTPAICHH B 0THETA 38 QHHAHCOBOTO CLCTOAHHE NO NazapHa
croinoct  (npepocTasesn DAHKORM JIENID3IMTH), NOPajJM TOBA TAXHATA CHPABEANMEA  CTOHHOCT @
NpHOAHINTENHD PABHA HA OTHETHATA WM CTORHOCT,

JoKoAKOTO BCe OU[E HE ChIMECTBYBA AOCTaTbYHO NasapeH onuT, CrabHAHOCT W NHKBHAROCT 33 NOKYNKH H
npojaxGH HAa HAKOM OT MPHTEHADAHHTE OT APYKECTBOTO (HHAHCOBH AKTHBH M NACHBH, 33 TAX HAMA
JIOCTATLYHO U HAJEHIHH KOTHPOBKH HA NAZapHH HEHN,

PLKOBOACTBOTO Ha JPYHECTBOTO CHHTA, Y€ NPH ChIlecTBYBALIHTE 06CTDATEACTBA NPLACTABEHHTE B OTYETA 33
HHAHCOBOTO CBCTOAHHE OUPHKH HA ARTHBHTE M NACHBHTE €A BBIMOMHO Hall-HagemAHH, AACKBATHH H
AOCTOBEPHM 33 LEAHTe Ha DHHAHCOBATA OTYETHOCT H ta GAM3IKO A0 TAXHATA CNpaBeAnHBa CTOHHOCT B
3aBHCHMOCT OT TEXHMAT XapaKTep H MaTyPHTET.

CopaseanBa CTORMOCT Ha CrPaiH 0T HMOTH, MAITHAK H ChOPhKeHH

B apy#ecTBOTD & NpHETD NPEeOoUeHKaTa Ha CrpaAWTe A0 TAXHATa (MpaBeliHBa CTORHOCT Aa ¢ HIBBLpIEA
obuyaiineg Ha 5 TOAHIIEH MEPHOML OT HEJaBHCHMH THUEH3HpaKnH ouennTeny. Korato TAXHaTa cnpasefiHsa
CTOHHOCT cé NPOMEHA CLILECTBEHO HA NO-KPaTKH HHTEPBanH OT BPeMe, NPeolUeHKATA MOXE A3 CF HIBBLPIIEA
no-4ecro.

lpes 2020 rojuHa e HIRBPIIEHA DIEHKA 10 CipaseanHea croinocT (Huso 3 g lepapxusama wa cnpasedausume
emolinocmi) Aa cTpajfiiTe, OTYMTaHH B cbeTasa Ha HMC, koATo e otdeTeda wibm 31.12.2020. Ouenkata e
HIEBpIIEHa OT JAHUCHIHPAH OUEeHHTEN ATadac Atasacos, cbe cepTuduxar Ne 810100341 or 16.02.2011
rogHHa o KamapaTta Ha He3aBHCHMUTE OUeHHTENH B Baarapus.

HanonasaHuTe OUEHBYHH NOAX0AH H MeToau NpH onerkaTa 3a 2020 roguua ca:

¥ Merol Ha nasapHuTe aHanozW (CpaBHMTENHA CTORHOCT) — 3a cpaBHenHe ce Hanonisat odepruuTe
ueHH H HHGOpMaUHA OT peaJiHIMpaHl CABAKH, NYOIHKYBaHH B CNElHANHIHPaAHaTa Npeca, KakTo M
HHOOPMAIHA 0T areHiiHH 33 HEJIBHEHMH HMOTH, paGoTenH Ha TeEpHTopHATa obaact Jobpuy.

¥ MeTojl Ha KanHTaAH3MpaHe Ha NpPHXOjHTE [NPHXOAHE CTORHOCT) - Ha Basa owaksana Gnaema
AOXOAHOCT OT MMOTA NPH OTA3BAHETO MY NOJ HaeM.

¥ Bewmed (paaxofen) MeToA - 0CHOBABA C€ eBEHTYA/HHTE Pa3XOAH 33 Ch3laBade /3aMECTBANE HA HMOTA
KhM MOMEHTA HA DUEHKATAE, YBENHUEHHW ChC CTOAHOCTTA HA 3EMATA WM H3 NPaBOTO HAa CTPOEX H
HIRBPUIEHHTE NOA0GPEHHA, HAMANEHW CAKYMYIHPAHATA AMOPTHIALMA,
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Exocrpoi AJl

loguuwes PUHAHCOB OTHET
Hornan 3a gednocTra

Jlokaan Ha HedaBHCHMHA 0JAHTOR
31 aexemepu 2020 roguHa

MerojiuTe ca NPWICHEHH C PA3NHYHA TEMECT CNOoped XapakTepa wa umoTa, © Hen HAl-10CTDBEPHOTO
ONpeaeaiie Ha Na3apHaTa HM CTOHHOCT
Mpeoyenenama cmotinocm Ha cepadume e dokaadeana e lipuaosicenue 3

Cnpape 1 1uMBa CTOHHOCT HA HHBECTHIHOHHH HMOTH

CnpaBeAAnBaTa CTORHOCT HA MHBECTHUHOHHHTE MMOTH NOJNEKH Ha Nperie] ¥ OUeHKA B KpPaf Ha BCEKH

OTHETEH NEpHOA W Ha JATATd HA TPAHCPEpa WM OT HMOTH & ynoTpeia 8 HHBECTHIMOHHH HMOTH, NOpaiq

HPOMAHA HA HINDAIBAHETO.

MocneasaTa oueHka Ao cnpasefnusa croiHoct (Huse 2 e depapxusama Ha cnpasedausume cmolnocmu) Ha

HHBECTHUHOHHHTE HMMOTH ¢ oTdeteHa kM 31.12.2020 roansHa Ha 6a3a Ha OUeHKaTa, HIBLPUIEHA OT

AHIEHIMEMPAH olennTen Aradmac ATanacos, Che ceprudrirar Ne 810100341 or 16.02.2011 ropauua or

Kamapara Ha HedasMCHMHTE ouenuTend B Buwirapud. HInoazsanuTe DUEHLMHH NOAXOAM H METOAN npH

OUEHKATA Ca:

- 3aseMeaenckH JeMH:

s MeTo Ha cpaBHMTENHATa cToiHOCT © TewecT 100%, kaTo e HIBBLPUIEHO CpaBHEHHE Ha
HIBBPUWEHH # odepHPHH NPOAAKEH HA CXOAHW HMOTH. HanoazsaHuTe BXOAALH JAHHH Ca
cpefHa tena Ha 1 AKa 3eMa, Koprripasa o

v KoeduusenT 3a ocofent KayecTsa M HeaocTaTsun - 1,00;
¥ KoedMuuenT 33 KATEFOPHA HA HMOTAE HIH ChBKYNHOCT 0T KATErOpPHA - 1,00;
v KoedHUMenT 3a nasapes pUcK 1 annca Ha Thpcede — 0,95

- 3acrpafHTe, NpeAcTaBAABallK HyHTAAA B IOYHEHA faza rp. banuuk:

- Meroj Ha npHxojiHaTa croddocT © Tewecr 50% - orpasasa cnocoBHOCTTa Ha HMOTA A3
reHepHpa NPUX0/H HPe3 KaNMTANMIHPAHE HA HETHHAT NPHXO/ OT HMOTA 33 AAEH nepuoL.
MpuxoanaTa cTORHOCT e onpejencHa Ha Ga3a Ha peancH HacM, ONPEABIEH HA faza cpegeH
npeAnarad HacM B PaiioHa, NpH OTYHTAHE CHCTOAHHETO Ha arpapHHa PoHI H OCTATBYHHA
cpox Wa noazsane. TOJHITHWAT A0X0J 00XBAlA PEANHIHPAHUTE NPHUXOAH, HAMANEHH C
pa3xo/M 3a cTonanncsane. [locieanuTe BEAKMBAT - PAIX0/H 33 NOLAPTHES, pPHCK OT Najaxe
Ha HAEMa, BAMHHHCTPATHEHH H TPOHIBOACTBEHH PAIX0 M.

r MeTo/ Ha cpasunTenHara crofinoct ¢ Temect 50% - MIBhpUIEH e CPABHHTEAEH AHAINI Ha
odepTi 2a cxoanu mMoTH. HINON3BaHK CA JIAHHM 33 CPE/HA UIEHA HA KB. M, KOpHIHpaHa C
koeQiHUMEHT 3a TPaiHO NPeAHAIHAYEHHE HA TEPHTOPHATA 0,70.

Mpeoyenenama CMoQHOCM HA UHBECTIUYUOHNU WMOmu & doxsadeana & [Ipuaoncenue 5.
25. VCI0OBHH AHFAKHMEHTH
ChaeOtnn cnopose

Jipy®ecTsoTo e 3a8eno cujebHo Aeno cpeny CBOM JUThAHHE 34 B3EMaHHA OT HAEM, KATO CTOMHOCTTA HA HCKa
e Ha CroiHocT 3 xua. ae: Cpeiny ApYy#eCcTBOTO HAMA 3aBEJIEHH Ch/leGHH HCKOBE.

26. ChEMTHH CIE/L KPAR HA OTYETHHH HEPHO/

Cnes Kpas Ha OTHETHHUR NEPHOJ HE €A HACTHIWIH CLOMTHA, KOMTO 13 OKAIBAT CHILECTBEHO BAMAHME BLDXY
$HHAHCOBOTO ¥ HMYILECTBEHOTO CHCTORHHE HA APYMECTBOTO.
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