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1. FHOOPMALIMSA 3A TPYIXECTBOTO
“Be be Ec” ECOM e Tbproscko Opy»«ecTao. pericTPHPaHO B BhArApUs U ¢ apec Ha ynpasieHse: rp.
Cothna — n.k.1712, Gyn. “An.Manunos” Nt 41 snucano 8 ThbproBekus perHcThbp KM ATEHLIMATA N0 BIUCBAHUSA
¢ EHK 131308011, npencrasnssano ot Benuncnas Gopucos Cnasuer — Yopaswuren,
JOAC Ne BG131308011

1.1.Coficmeenocm u ynpaaienue
PervcTpHpanuaT W BHECEH KAMUTaN HA APYIKECTBOTO Bbanw3a Ha S000 ne. Janoserte ce npuTexasaT oT efHu
fusznuecko nune,

JlpyxecTBoTO ce ynpasnasa u npencrasnsisa o1 Benuncnae Bopucos Cnasues

KoM 31.12.2008r. B Apy#ecTBOTO € HAMA HAST NEpCoHa.

L2 Peirgate na deitnocmma

Tpe: oTueTHHA NEPHOA APYXECTBOTO He € pasBuBayio HedHocT. Beuuky JaHHn BbB (PHHEHCOBUA
otuet 3a 2008 r. W cpasHuTenHATa HHpOPMaurs 3a 2007 r. ca npepcTaBeHy B B XWIAAK EBOBE, OCBEH AKO HE €
nocoueno apyro. OTueTHaTa ¥ GyHKUMOHANHATa BalyTa Ha ApYxecTBOTO € ier (BGN). HactoawwmsT puHaKcos
oTueT € winaneH Ha 27 despyapu 2009 r. Tosu GuHaHcor 0TYeT ¢ 04cOpEH 3a u3Nasane OT YTPaBUTENH Ha
aApywecTBoTe Ha 23 MapT 2009 T,

2. CYETOBOAHA INOJHUTHUKA HA IPYKECTBOTO
2.1. Baza 3q u3zomenie Ha (YUHAHCOGUR OmHem

HacToAmuaT roaumieH (WMHAHCOB OTUET € WIrOTBEH B CHOTBETCTBME C HIUCKBAHMATA Ha
HanmoHaAHUTE CTAHAAPTH 32 QUHAHCOBH OTHETH 38 MANKH W CPEANE NPEANPUATHA (HCOOMCIT) npu criazsase
HA MPUHUKANA HA MCTOPMYECKATA UEHA, OCBEH B CyHauTe HA MIBBLPLIEHA NPECUSHKA HA HETCKYLIM aKTHAM,
(MHAHCOBM AKTUBH, AbPXAHK 38 THLPryBaHe, U HETEKYIUM AKTHBH, obneenn 32 npofaxba, KOWTO ¢ OTYETEHH
10 CApapPesnuBa CTOHHOCT. JlpyxecTBOTO MPEACTARA CPRBHUTENHA HHOpPMALUA B TO3N BUHAHCOB OTHET 38
enna mpeaxoaHa ropuwa. Coamwnust  dueaHCOB OTYET 30 2008 r. € MIrOTBEH Y RAPH  CHA3IBAHC HA
CHETOBOAHETE NPUHLUMIIA 33 TEKYLIO HAMUCHABAHE, ACHCTBAINO NPeNNPHATHE, NPEANas/iuBOCT, ChiIOCTABUMOCT
HA NPUXOLHTE W PE3XOIMTE, NPSAWMCTBO HA CHLABPKAHWETO Mpel {popmMaTa, 3anA3BaHE NPW BEIMONHOCT HA
CYETOROHATA MONUTHKA OT MPEIXOAHMA OTUCTEH NEPUO, HE3ABUCHMOCT MEKIY OTACNHUTE OTHETHY NEPHOIU 1
CTofiHoCTHE BphIKA MEWIY HawaneH W kpaeH Oanawc. TekywoTo c4ETOBOAHO OTHHTAHE CE OCBIUECTBABA HA
OCHOBATA HR NOKYMEHTANHA 000CHOBAHOCT HA CTONAHCKUTE onepauuy, cacaxy ¥ pouecH.. Mo-a0ay € onucana
CYETOBOAKATA TIOMTHKA, NPUNIOKEHA NPY UITOTBAHETO Ha TO3M (PUHAHCOB OTHET.

CueToBOAHATA MOJUTWKA HA NPEANPMATHETO € paspaboTena B CLOTBETCTBHE C NPUHLMNUTE U
MIMCKBAHMATA Ha 3aKoHa 3a cueToBoAcTOTO H HCPOMCTI
CyeTOBOAHATA NONWTHKE ¢ GuNa NPUTAra#a NOCHCAOBATENHO 32 BCUUKW MPEACTABEHM TOAMHM, OCBEH aKO
K3PUMHO HE € Ynomewato Apyro. IIpes Texyuiata roanHa 3a JpYXECTBOTO HE ¢€ € HAMOXKHID A HAnpasy
NPOMEHK B CYETOBOJHATA CH MONHUTUKA. JIpYXRECTBOTO BOAU CBOWTE CHETOBOAHH perucTpn 8 Gnarapcku nes
(BGN), koliTo npHeMa KaTO HErosa OT4ETHA BATYTA 32 NPEACTABAHE. Beuuky 1aHHN BbB (DHHAHCORUA OTHET 32
2008 r. u cpaBHUTeIHaTa rHdqropMans 38 2007 1. ca NPEACTABEHH B B XWIALM NeBOBE,

C TIMC251/17.10.2007r. 3a M3MEHEHHE M NOMBAHEHHE HA HAUMOHANHUTE CTAHAAPTH 32 ¢HHaHCOBH

OTHETH 33 MaNK\ W CPeAlA NPEINPUATHA OsAxa NpueTH W YTBLPACHU HOBK CTAHIAPTY 32 QHHAHCOBN OTYETH 32
MaUTKM ¥ CPEHK npeanpusTys , cawrano oT 01.01 2008 r.
B npeacrasenus [PO 3a 2008 ca H3BBLPILCHH pexnacnukaury wa cratuute oT CueTOBOAHKSA Gananc v OT4era
38 TPUXOMKWTE M DA3XOAWTE 38 MPEAXOIHMA OTYETEH INEpHON (2007 r.), cvruacso CC! [Ipexcrasane Ha
¢uHaHCOBM OTUETH, B CWUMA OT 01.01.2008. CyMuTe OT NPEAXOAHHA NEPHOA €@ NPEBEACHH B CbOTBETCTBYUE C
NMPEACTABAKETO, BHINPHUETO 38 TEKY LM NEPHOA.

2.2.Cdeaxu 8 uyncdecmpanna satyma
221 Omuemna sanyma

OTueTHATA BANYTA, B KOATO £ NPEACTABEHH CTATHHTE BLE (unancosus oOTHET Ha [pyHeCTBOTO, 223
nep. C BLBSKIAHETO HA EBPOTO KaTo ofHuManHa sanyta Ha Esponeiickus Cbi03 ReBbTHA
choTRETCTBYE Che 3axona Ha BHB xbM eBPOTO B ChOTHOLICHHWES BGN 1.95583 : EUR I. /

2.2.2 Coeaxu u carodg




] nponanec::km B -)aymuec'rpanua BAMYTA NPH NLPBOHAYANTHOTO UM OTUHMTAHE (€ M3UNOYEHUE HA 3aKyneHaTa
HaTd BanyTa) ce NMPEARCTaBAT B OTYETHATA BANYTA, KATO Ce Npuia
\ ra ODULMAIIHUAT Kypc Ha
latava Ha cienkara. P » ype wn BIB sa
INapuunute cpenctsa, BIEMAHMATA M 3aALKEHUATE, ICHOMHHHUPAHN B Yy)KAECTPAHHA BaTyTa, C& NPECIEHABAT
Ha Mecedna 6aza, kaTo ce u3nonsea ouuuanuuaT Kype Ha BHB Ha nocieanns paBoteH Aen oT mecena.
Kom 31.12.2008 r. BanytHuTe kypcose Ha BHB ca caeanure:
1 USD = 1387310 BGN
KypcoBuTe pasnuKi, BLIHHKHANK OT YPSKAAHE HA BIEMaHNs W 3AMBKCHEA BHE BAAYTa, KAKTO U OT NPEOLEHKa

Ha BANyTHH NO3IWUKWK B Kpad Ha NMepHoaa. C€ OTHHUTAT KATO TEeKYLIH (l)HHaHCOBH I'IPHXOJ].H/F&Z!XOJIH B OTYCTA 34
NPHUXOAKTE U PAIXOOUTE.

2.3 gwamgaﬁng Mamepranny axmusu
HAMA JEHHOCT OT Ch3JIABAHE HA BPYXECTBOTO

24. Jvnzompaiinu H[ggt_zm_egmyg aAKmusy
HAMA JIEHHOCT OT Cbh31ABAHE HA APYXECTBOTO

2.5 @unancosy axmueu
2.5. 1. Hugecmuutiu @ Ovwepiu opyxcecmea

JbArocpodHMTe HHBECTULMH, NPEICTABIABAILY AKUWM W ASJIOBE B AbLIEPHH IAPYKECTBa, ¢a Npea-
CTaBEHY BbB (PUHAHCOBHSA OTUeT No cebecToifHOCT Nopaay TOBA, Y€ HHBECTULNUTE B AbIMEPHY IPYKECTBA HE CE
Ebg(r)y;ar Ha akTvBeu nasap. Be Be Ec EQO/l ¢ emvonuuex coGereenux Ha xanutana Ha Be Be Ec puwm

2.6, Cmoxogo-mamepiuanny zanacy

CTOKOBO-MAaTEPUAHKTE 3aMacH ce CLCTOAT OT CTOKK. Te ce OLeHsBaT MbPBOHAUAIHO MO LUeHa
Ha npuaoOuBane, BIUIIOMBAlNA MOKYNHaTa ueHa (Oe3 BHICTAHOBMMHM JaHbuw — JAC v akumin, u
TLPrOBCKM OTCTBIKM) MUIHOC NMpEKuTe pa3xoau No JocTaskara. B GanaHca cTOKOBO-MaTepuanHnTe
sanack  ce [ocouBAT O TNO-HHUCKaTa OT LeHata Ha npuaobusaHe/cebecTofiHOCTTa W HETHATA
peanuInpyema CToiHocT. HeTHata peaninsyema CTOHHOCT € OYaKBAHATA MPOADKHA LIEHA B HOPMANHUA
XOI HMa NEHHOCTTA, HAMAIEHA ¢ MPAKO CBBP3aHuTe ¢ nposfaxbara pasxoan. Painuxara mexay no-
BUCOKATA LEHa HA NpUIOOHMBAHE/ceBecTOMHOCT M HETHATA peanusycma CTOHHOCT & sary6a oT
obeauenxa. Ta ce OTYUTA KATO TEKYLL pa3xon W CE MpeACTaBs B OTHETA 38 IPHXOLUTE U PasXOAuTe
no cratvsTa ,,Pa3xonu 3a obesueHka”. CTOKOBO-MaTEPUANIHUTE 3aMack Ce OTTIMCBAT M OTHHTAT KATO
pa3sxoi B OTYETA 332 NPUXOAWTE W Pa3XOAUTE APH notpeBnieHuero win npoaaxkbara um Mo MeTona
“FIFQ".
KoM 31.12.2008 r. npeanpuAaTHeTo He € 0DEe3UeHMIO CTOKOBO-MAaTEpHanHK 3anack. JlpyxecTBOTO
CUMTa, Ye pasanKaTa MexIy 5anaHconata CTOMHOCT Ha MATEPHATHUTE 3arack 1 TAXHATA r1a3apHa 11eHa
He e cbuiccTBeHa. JIpYyKECTBOTO HE € NpeAoCTaBwiaC KaTo ofe3neueHue Ha CBOM 3aABLIHKCHUA
CTOKOBO-MATEPHUEIHH 3AMacH.

2.7 Tup2oeckiy g3eManusn
THprosckuTe BleMaHua, kKouTo ca Ge3 duKcHpal nagexk, Ce fPHIHABAT THPBOHAUANHO NO UEHA HA

npuaoGusane. B GanaHca ce NOCO4BAT N0 LCHA HA npuioGuBRane, HAMANEHA C CRCHTYATHA sary6a ot oDesUeHKa
nopany HechBupaemocT. 3aryba ot obeslienka c¢ oTUNTA B chyuaf, Yeé ChluecTBysa 0GeKTHSHO OKA3ATENICTBO,
ue JipyxecTBoTo Hama na Gbae B CHCTORHKMC Aa cbBepe BCHUKN ObIDKHMH  CYMY CBIIACHO MbPBOHAUANHHTE
YC/IOBHA N0 OTHOMIEHHE HA ChOTBETHOTO BIEMBHE KaTO: IHAUUTEAHH (MHAHCOBH 3aTPYAHEHUA HA JUTbAKHHKA,
BEPOATHOCT 33 00A8ABAHE B HECLCTOATENHOCT K /WKBUAALMA, (MHAHCOBO TpEeCTPYKTYpUpane i
HeFb3MOKHOCT 38 M3IUTALAHE Ha 3aibMKeHNeTo (noBeue oT 360 nun). BanancomaTa CTORHOCT HA aKTHBA CE
HAMATIABS Upe3 U3NOJIBBAHETO HA KOPENTHBHA CMETKA 32 ofiesenxa, a cToitHocTTa Ha 3arybara ce oFpasaBsa b
OT4ETa 33 NPUXOMMTE W PA3XOOWTE KaTO Pasxo; 3a obesuenka. JIpYKECTBOTO € OMPEfennio ClieAHuTe
KpUTEpUM 32 KIacuuUMpaHe HA BIGMAHUATA KaTo BR3EMaHud, nomnexauiy Ha OOE3LCHKA- HEROraccHu
pieManna © RepHO/ Ha BHbIAMKBAHE HAj €lIHA TOANKA, 32 KOUTO ChLICCTBYBA BHCOKA CTEMEH HA RECUFYPHOCT 38
MHKacHPaHeTo uM; - OORRABAHE HA ATBKHHKA B HECHCTOATENHOCT w/vAu NMHKBUAANKUS; - NPEKpaTABAHE Ha
MAIBIHMTENHO NPOU3BOACTBO GE3 Na e YAOBNETBOPEHO BICMANCTO.

Kum 31.12.2008 r. OpyxecTBOTO HMa THPrOBCKH B3cMaHus 3a 40 768.95 ns. A
ofie3LeHKa HA TEIW BIEMAMMR KbM 1aTaTa HA (UHAHCOBMA OTYET. ThbH KaTO PLKOSOACTAQY
BE3UAMEPABA A NpeAnpHeMe AeACTBUR, KOUTO /12 rapaHTHpaT TRXHATa cp6upaeMocT.

2.8. Napuunu cpedcmaa




MNMapuuupTe cpefcTBa BEMOYBAT MAPHYHHTE HATHUHOCTH (mapuynM cpeactea B Gpoit v napuumu
CPERCTRA MO PA3NAALLATENHU # APYrH Ge3cpoiHH 6aHKOBYK CMETKH).
32 nenute Ha HIrOTBAHETO Ha OTHETA 38 NAPUHHHTE NOTOLM;
®*  MaPUYHUTE MNOCTBHIVIEHNA OT KAUEGHTH ¥ MAPHYHWTE TNAMAHMA KbM AOCTASUHUM Ca (IPEACTABEHU
BpytHo, ¢ Brmouen JIJIC (20%);
NONYUEHUTE AUXBY N0 PA3NUTALIATENHH CMETKH €A MIPEICTABEHH B ONEPATHBHATA AelHOCT;
nony4eHuTe/TNATEHHTE TIABHKLI M AMXEM M0 [IOAYYEHN 3aeMH — KaTO QUHaHCHpaula aehHocT,

2.9. Hpuxoou

MpuxoauTe 8 APYKECTBOTO CE MPHIHABAT Ha Da3a NPUHLKMNG 38 HAYUCTABAHE W JIO CTEMNEHTA, A0 KOATO
CTONAHCKUTE H3roamn ce NpUaofHRAT 0T APYIHECTBOTO U JOKONKOTO NPHXOANTE MOI'AT HALEHKIHO A C¢ M3MEPAT,

Ilpu npopaxOuTe HA CTOKH MPUXOANTE CE FIPUIHABAT, KOTATO BCHYKH CLUIECTBEHH PHCKOBE M MOM3H,
TIPOMITHYANIH OT TAXHATA CODCTBEHOCT NPEMHHARBAT B KYTyBaua.

[Tpit npenocTaBsateTo HA YCAYTH, NPWXOAUTE CE APHIHABAT, KATO CE OTUMTA STANA HA 3UBBPLICHOCT Ha
cIenxaTa KbM JataTta Ha OanaHca, ako TO3M eTan Moxe Aa Objie HANekAHO WIMEPEH, KAKTO H Pa3xoluTe.
H3IBLPUIEHY NO COSNKATR W Pa3XOAMTE 38 NPUKIIOUBANETO #.

[IpuxonrTe OT AMBHUIEHTH €€ NPMIHABAT , KOTATO CE YCTAHOBKY MPABOTO 33 TAXHOTO NOAYy4aBaHe.

2.10, Paaxedu

Pa3xoauTe B APYKECTBOTO Ce NPH3HABAT B MOMEHTA HA TAXHOTO BLIHUKBAHE ¥ HA §a3a MPUHLMINTE Ha
HaYHCNABAHE ¥ CbNOCTABMMOCT.

uxaHcosyTe PaIXoOH €€ BIIIOYBAT B OTHETA 33 MPUXOMKTE H PAIXOAUTE, KOTaTe BLIHHKHAT, W Ce
CHLCTOST OT; AMXBEHU PA3XOMH, BKJI. GRHKOBH TAKCH 1 APYIW NPEKU Pa3XOAH MO KPEAHTH N GAHKOBN raparuu,
KyPCOBH PasivKN.

2.11, Ociogen ganuman 4 pe3epeu

"Be Be Ec ™ EOOJ xaro Apy#ecTBO ¢ OrpafHyeHa OTIOBOPHOCT € OT KATErOpnATa Ha KANHTANOBHTE
NPYRECTsa, KOMTO €2 3aTBEHR Aa PETUCTPHPAT B THPIOBCKMA PETHCTLP ONPEACHEH MHHUMANCH pasMep Ha
Kanutanz (OCHOBEH KANWTAN), CAYXell xaro obe3neueHwe HA KPEIMTOPHTE Ha APYKECTBOTO C OMER
YROBAETBOpABAHE HA TEXHuTe BieMaHnA. COOGCTBEHHKBT OTTORApR 38 3AABIKEHMATA HA NPYXKECTBOTO A0
pa3Mepa Ha CBOETO ASNOBO Y4acTHe B KANWTANA M MOXe A3 MPETEHAWpa BPBLIAHE HA TOBA YHACTHE CaMo B
MIPOM3BOACTBO NO NMKBUAALMA MNH HECHCTOATENIHOCT.

[pes 2008 r. OCHOBHWAT KanUTan Ha APYMECTROTO HE € NPOMEHAH. PaamMepuT My CuOTBETCTRA Ha
paiMepa My, BIHcaH B THProBCKAs perneTbp.

2.12, Tvpzoecky 1a0bANCCRUA

JaALREHUATA KbM AOCTABUMIIA ¥ APYTUTE TEKyluw 3aNR/DKEHWA C€ OTUMTAT MO CTOAHOCTTA Ha
opurunanHuTe (Gaktypu (cebectoHOCT), KOATO CE Mprema 3a CrpaBeanUBaTa CTOWROCT Ha CASNKATE, KOATO Mg
fnie #3NIaTeH B GbJete cpelty NoMYYCHHTE CTOKY H YCITyH.

2.13. Jaenu

Mony4enute 3aeMH c& NPH3HABAT TbPBOHA4AHO 10 NOTOBOPCHATA CyMa. PasxoauTe 0 cAS/KaTa 1a
NoAy4eHun 3aeM €€ OTYMTAT KATO TekywH (uHaHCOBW pasxonu B OTHETA 34 TNPUXOAMTE W paIXOUMTE.
lMochensalaTa OLEHKZ HAa 32eMUTE € MO aMOpTHIHpYeMa CTOWHOCT, Mpencrasissailia  ThpBOHAUANHO
oTueTenaTa CTOHHOCT, HAMANEHA ¢ BHOCKHUTE 32 NOracABaHe Ha FNIARHMUATA. JIUXBUTE NO 33eMa CE OTUUTAT KaTo
TeKyl GMHAHCOBY PAIXO/IM B OTHETA 3 MPUXOAKTE 1 PA3XOAKWTE B NCPHOIA, B KORTO ca HIFLPILCHU.
JagmuTe ce KNacHULMPAT KATO KPATKOCDOUHM 3A/IBMKECHIS, aKO €2 CBC CPOK Ha MOracfBane ao 1 r. W Kam
[THANOCPOMHY — KO €4 ChC CPOK Ha moracasane Hai ! F. EaHKkoBMTE 3acMH CE€ NpeficTaeaT B fanaHca no cTaThaTa
JambioxeHuA KeM  (UHANMCOBA MHCTHTYIMW”. 3aemure, nosiyieHu OT CBBp3aHi Inla, ce TOCOYBAT MO CTaTHHTa

"3aFLMKEHUA KbM NPSANPUATHA OT rpyna’.

2.14, Texpusy & OMEPOHERY ORIbEH SBPXY doxoda

PasxoAuTe 33 RAWbIA 12 NEPHOAA BKAOYBAT TEKYLMH H OTCPO4EHH AaHBLNA. Texywust Aaxbk 32 2008 r.
COIMACHO M3UCKBAHMATA HA 3aKoHa 3a KOPMOPaTHBHOTO NOAOCXOAHO oBnaraHe ¢ B 8 pasmep Ha 10 % Bhpxy
obnaraemara nevanGa (3a 2007 . craBkata € ¢uito 10 %).

Mpx npeoOpasyBaHe Ha CHETOROAHAT nevyanta B zaubuHo obnaraema neqanda ce OTUKTAT AKTUBU 15 NACKBY 11O
oTcpodeHn Aabum. Ilacubr MO OTCPOMEHK AaWbUM €& Npu3HABAT 3a BCWUKK OGRAracMu NAHbMr=SPCRON
pasnuKy. AKTWBH N0 OTCPOYEHH NAHbUW CE MPK3HABAT Camo 34 HAMAAAEMH [aHbYHRA B DAY

JOKONKOTO € BEPOATHO TAXHOTO BbL3CTAHOBABAHE MPH HANWHUCTO HA obnaraema nevuanfd
FOIWHY. AKTHBHTE ¥ NAaCUBHTE N0 OTCPOYESHH JaHbIK CE OLEHABAT HA Basa aaHbUHKTE CTARS
@ Ce TpHaraT 32 nepyo/a, Npe3 KOATO AKTHBHTE WE Ce peanu3Inpar, a TacHBUTe Lic ce yppaK




2.15. Aoxodu ng naemu .a%a
HAMA OJEMHOCT

2.16. Oposuzun
HAMA IEPHOCT

2.17. Mpusnaeane na o0H

MpuxonuTe BRMOUBAT CHPABEANUSATA UEHA HA TIONYYEHOTO MM MOANEXKALO Ha noNy4asaHe Maaiade
HIH BBIHArPAKACHUE 32 APOMANCHUTE CTOKY W YCNIYTH B HOPManHMf XoA Ha aefiHoctta Ha [pyxecTeoto.
[Ipuxoamre ca mocouenn HetHo ot JJIC, BbPHATH CTOKH UNY NPEAOCTABEHN OTCTBMKK.

JpyxecTBOTO NpHU3HABA MPHMXOAM, KOTATO CYMATA HA HPHXOAA MOXKE 12 ObLE HARSHKAHO ONpeAclicHa,
KOTaTo € BE3MOXKHO TO 13 NoAYYH ObASHIN HKOHOMMYECKH MITOIM,

2.20. Inanumu cruemasoOny NpRBauIuMenna oueHiy U HPeUeniy - PeORoAONCEHUN ¢ AUCOKA HECUYPHOCHL

{lpeuenxu om onpedenaulo snaienue NP NPUAG2AHE CHCINOBOORAMA ROSUMIKE HA GDYHCECMGOMO
[MpubnuanTenHyre OUEHKH ® npeueHru ca (asMpaHH HA HATPYHaH ONUT W ApyrH QaxTopH,

BKMOYNTERHO O4EKBaHWA 33 Oboemn cbLOUTUS npu Hanuuuure obctostencrsa. [loctoBepHocTra Ha
NpUBIMIUTENHITE OLIEHKH W NPESLUCHKM CE MPEPAINIe/A PEIOBHO.

Jipy)ecTBOTO U3BLPIIEA NPUONHIUTENHY OLEHKN ¥ NpelleHKY 3a UEIHTE HA CHETOBOLHOTO OTYUTAHE W
OMOBECTARAHE 0 OTHOMIEHUE HA GbACILM EPUOAM, KOHTO MOFAT [A C& PaINHuaBaT 0T GaKTHUECKUTE

2.20.1. Obz3yenxu na eiemManun
Kum 31.12.2008r apy:KecTBOTO HAMA 00E3UEHEHH B3EMaKKA

3. OPUXOM OT [IPOAANKEM

2008 2007
BGN 000 BGN "000
Crokn - 14
Yenymn - - -
Obumo - 34

4. APYCW APUXOAU OT JEHHOCTTA

2008 2007

BGN ‘000 BGN ‘000
fpuxceou om npodascba na JMA o 0
Omuemna cmoiinecm na npooadenu JMA (¢) (0)
MeuanBa ot npoaaxba Ha JIMA
Mpuxonn OT HAEMU
[puxoau OT OTNUCAHH 3ANLANKEHNA NOpanH KaBHOCT -
Jluxsu no APA -
Jpyru npuxoan -
Obmo 0 0

5. GAJIAHCOBA CTOMHOCT HA NPOAAJNEHW CTOKH

BanasdcoBaTa CTOMHOCT HA NPORAAEHHWTE CTOKH BRIOYBA A0CTaBHATA CTORHOCT Ha
pasmepua  0.00 nB. (2007 r.: 3789.01 ns.).
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6. PA3XOAH 3A MATEPHANU

PasxoAv 34 TOPHBAE 1 EHEPIUA
Kauuenapckw matepuans
Odmro

1. PA3XONH 3A BHHUIHW YCJIYIH

KomyHuxauuy (tenedion, dake, nouua)
KoHcynTantcku yoayru

Haemu

BaHkobi TAKCH H KOMUCHOHHN
Tpatcnopt

Pexnama

Apyru

O6uo

8. PA3XONH 3A NIEPCOHAJA

Pasxoau 38 TEKyIIN BL3HATPAXKACHNA
BHoCKY MO COUMANTHOTO OCUTYDsABaHE

Q6o

9. APYTH PAIXO/IH 3A JEAHOCTTA

EaHoKkpaTH# AaHh UM
O0e3ueHKa Ha BaeMaHuA
TpencTapuTenHH pa3xoau
Pa3xonn 3a KOMaHIAHPOBKK

Hpyra
O6umo

10. MPUXOAY OT UHBECTULINN
HAMA

11, JAHBYHO OBJIATAHE

Omuem 3a_npuxodumne u paixgoume

Jlambuna neuanba /3aryGa/ 3a roguHaTa No JansyHa Aekapalnn
Texylll pa3xoll 32 JaHBLIM BbPXY neuanbara 3a roavHara — 10%

2008 2007
BGN '000 BGN ‘Doo
0 0
0 0
0 0
2008 2007
BGN 000 BGN '0o0
0 0
2008 2007
BGN ‘000 BGN 000
0 0
2008 2007
BGN '000 BGN "000
0 0




Pasxon 3a nawsuu Bupxy nevan6ara

Omcpavenu Oanvyu awpxy nevanbama

Coeup3any ¢ BLIHUKBaHE ¥ oBpaTHO MPOABICHHE HA BPEMEHHH Pa3IHKH
Obwo

O6uwo pa3xon 3a AabUN BLPXY nevanbaTta

12. AbACOTPAMHU MATEPUAJIHU AKTHBU

HSIMA
13. ABJITOTPAMHY HEMATEPUAJHU AKTHBY
HAMA
14. FHBECTHIMMY B IHIIEPHU NPYXXECTBA
HAMA

15. UHBECTHUIHN B _ACOLMYPAHU NPEANIPUATUS

% na

Hue Cmpuana 31.12.2008 31.12.2007 yuacmue
BGN ‘000 BGN '000
Be Be Ec Mpum ECOJ Bnarapna 100%
Q6o 5 5
16. DUHAHCOBH AKTHBH, OBSIBEHH 3A ITPOJAKBA
HAMA
17. ThPTOBCKHW Y1 APYTU B3EMAHUA
31.12.2008 31.12.2007
BGN 060 BGN 000
Biemauis o1 KIMEHTH MO npoaaxbn 41 41
ABaHcH HA NOCTABUMELM
Cupaebun ¥ npuchaeHn B3eMaHns
Hpyru
Odwo 41 41

Asancume na docmagyuyu NMPEICTARARBAT MUIAWAHE N0 Npodopma daktypa.

18. B3BEMAHNMSA OT CBHP3AHM NPEATIPUATHUA
HAMA

19. HAPUUHN CPEICTBA

31.12.2008
BGN ‘000




TMapuunu cpeactea B Gpof
[Tapuuny cpelcTsa 8 pa3RAALMATRIHY CMETKH 1

O6mo 0 1

Hansrkure kbm 31 leKeMBPA napu4HA cpencTea ca B Gpo# - 106.06 ns

20. COECTBEH KAINWTA.I

31.12.2008 31.12.2007
BGN 000 BGN "6000

OcHoBeH KanuTal 5 5
3JaxoHoBH pe3lepsy
[TpeonewnueH pe3eps
Harpynaun 3arybw -74 -64
Hepasnpenenena neuanta
O6wo -69 -59

21, OTCPOUYEHMW JAHBIIN
HAMA

22, 3ALBJDKEHNA KbM AOCTABYUIM ¥ CBLP3AHU NPEATNIPRATUA

31.12.2008 31.12.2007
BGN '000 BGN 000
SanbUKEHUA KbM BOCTABYHLM OT CTPAHATA
Jpyra samrsiKeHHA 95 94
Jageaxenns KbM CBbP3aHN NPEANPHATHA 58
O6mo 153 94

3, 3ABJOKEHUSA 3A JAHD
HAMA

24, 3ANBIKEHUA KbM NEPCOHAJA Y COHUATHOTO OCUTYPSIBAHE
HAMA

25. YCJAOBHU 3A (b DKEHNA W AHCAKUMEHTH
HAMA

26. DPUHAHCOBY UHCTPYMEHTH

VYnpaeneHue na Qunancosun puck

B xoma Ha obuuaitHaTa cu AEHHOCT APYKECTBOTO MOME JAa Gbae WINOKKEHO HA PassiHMHA
(uHACOBM PUCKOBE, HAW-BAKHUTE OT KOWTO Ca. nazapen puck (BrIOUBAILL BANYTEH PUCK, pMCK OT
rpoMsina Ha CrpaBel/ivBara CTOMHOCT ¥ LEHOBU PHCK), Kpeoumen PUcK.. O6LIOTO YNPABNEHHUE=RHA
pHcka ¢ GOKyCHpaHO BLPXY POrHO3UpaKe Ha pe3yATaTHTE OT OfpEAeeHN oBnacTi Ha cbym@@ﬁ& ‘\\
Nna3apu 3a NOCTUrAHE HA MUHMMW3NPAHE HA MOTEHUHANHATE OTPULIATENHH edextn, KOUTO Gruka Morn
A3 ¢€ OTPA3AT BbPXY (PUHAHCOBWUTE PE3YNTaTH U cooTosHMe Ha ApYecTroTo. (DHHAHCOBUTE DUCKOBE
Tekywo ce HAeHTHQUUUpAT, W3MEpBaT U HaGmonasaT ¢ MOMOIUTA HAa PasyiMiHu (KOHTRDIL
MeXaHU3MH, 33 A Ce ONpPENeNsT aACKBATHN LEHH Ha yCiyruTe, NpeocTassHy oT ApYHEGRBOTOINA TR
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OLCHAT a4CKBATHO NA3apHUTE obcTosATENCTBA Ha WIBLRLWBAHHUTE OT HETQ MHBECTHUHH W (iJOpMHTB Ha

DOAXbPIAHE HAa CBOGOAHUTE AMKBMARN CpeAcTBa, Oes Aa ce noMycka HEONMpPAaBAaHa KOHUEHTpalLus Ha
NAfeH PUCK.

Mo-nony ca onucaH® PasiUYHUTE BUAOBE PUCKOBE, HA KOWTO € WINOKEHO APYIKECTBOTO NpH

OCBHILECTBABAHE HA THPrOBCKHTE MY ONEPALIMM, KAKTO ¥ BBIMPHETUAT MOAXOA NIPH YNIPABICHHUETO Ha
TEe3u PUCKOBE.

Banyrmen puck

JIpy>KecTBOTO HE € M3INOKEHO Ha 3HAYMTENEH BANYTEH PUCK, 3ALLOTO HETOBUTE ONEPaLMK
CHeNKM ca JeHOMHHUpaHu B Oharapcku Aesa w/win espo. To HE MOAABPHKA BANyTHA EKCNOZULIKA,
ASHOMUHUPAHA B YY)XKACCTPAHHA 8aNyTa pa3u4Ha OT HALMOHANHATA BANYTa U €BPOTO.

Llenosu puck

JIpyecTBOTO He € WANOXEHO HAa LEHOBM PUCK, 3AWOTO MMA YCTAHOBEHW MPOLEAYPH 32
NEPHOAHYHO aKTyanu3UpaHe Ha LGHUTE CIPAMO MPOMCHHTE Ha nasapa.

Kpedumen puck

ITpy OCHUIECTBABAHE HA CBOATA AEHHOCT APYIKECTBOTO € MINOKEHO HA KPEAUTEH PUCK, KOHTO
e CBbP3aR C PUCKA HEKOW OT KOHTPAreHTUTE My Aa He Dble B CHCTOAHWE 18 W3NBIHK U3LAI0 1 B
obuuaiiHo NpeABUACHHUTE CPOKOBE 3a0bIKEHUATA CU KbM HETO.

DUHAHCOBUTE AKTHBY Ha APYXKECTBOTO €A KOHUEHTPHPaHH B CACAHUTE rpynu: napuiHy
CpeACcTaa, THPrOBCKM BIEMaHMA OT AOCTABMULM 10 4BACHU, MHBECTULIMN B NLLIEPHN MPEANPUITIUS. 3a
OrpPAHMHABAHE HA PUCKR OTHOCHO MAPHYHUTE CPEACTBA NONMTHKA HA APYIKECTBOTO € 12 ONCpHpa caMo
Che CTAGHNEM (PHHAHCOBY MHCTUTYLMH B BuArapus.

[lo GTHOLIEHME HA KIMEHTHTE, MONUTUKATA HA APYKECTBOTO € Aa H3BLPLIBA NPoaaKGuTe Ch
apu obuualinm, nasapun  ycnosusa. CpbupacMocTTa W KOHLICHTpaWATA Ha B3SMaHWATa Ce
KOHTPONUPAT TEKYLIO W CTPHMKTHO, CHIIACHO YCTAHOBEHATA NONUTHKA Ha APYXECTBOTO. 3a uenta
CHEAHEBHO CE MpaBM Mpemiefl Ha OTKPHTHTE NO3HUMM MO KAMEHTH. KakTo H ofayHeHuTe
MOCTHIVIEHHKA, KATO CE WIFHPUIBA PABHCHWE U AHAIU3.

Cnpagednusa crmotnocm

Cnpaseanueata CTOHHOCT Hali-00110 NpeicTaBiABa CyMaTa, 14 KOATO €AWH aKTMBE MOXe Nna
Ob/le pasMEHeH WIH €/1HO 3aABTKERHE 12 fbAE M3INIATEHO NPH HOPMASIHH YCTOBUA HA CAENKATA MENUILY
HE3ABUCHMHK, Jkenaeiuy ¥ UHhOPMHUPaHA KOHTPArcHTA. TMonwruKaTa Ha APYXKECTBOTO € Aa ONOBECTABA
Bb8 (MHAHCOBMTE CH OTHETY CTIpaBENANBATA CTOMHOCT HA (PYHAHCOBHTE AKTHBY ¥ NacUBH, Haii-Beve 3a
KOUTO CbILECTBYBAT KOTHPOBKM Ha nasapHy LeHU.

CnpapeannsaTa CTOMHOCT Ha (UHAHCOBNTE MHCTPYMEHTH, KOWTO HE CE ThPryBar Ha aKTHBHH
nasapy ce ONpeaeNs Hpe3 OUeHbUHH METOAM, KOWTO CC Ga3MpaT HA PAVTHHHYU OUEHBLUHH TEXHWUKH U
MPEANOAOKEHHMA Ha PHKOBOACTBOTO, HANPABEHU HA fa3a najapH{TE YCNOBHA KbM AaTaTa Ha Gananca.

Cbuio Taxa roasMaTa YacT oT (PHHAHCOBUTE aKTHBY ¥ NMACHBU €A WK KpaTKOCPO4HM NO CBOATA
CHILHOCT (THPFOBCKY B3EMaHUs UM 3ab/DKCHHSA, KPATKOCPO'HN 3aemu), WK ca oTpascku B Bananca no
masapHa CTOHHOCT (TPeAOCTABEHU GaHKOBH AENO3UTH, HHBECTHUHH B LCHHH KHWKA) W Nopaiu Tora
TAXHATA CMpABEANUBA CTOKHOCT € npHGAH3MTENHO paBHA HA Ganancosara UM cToitHocT, M3kmouenue
OT TOBA NMPABWIO €4 UHBECTHLMHUTE B ALLUEPHYK W NPYTH ApY’KECTBA, 32 KOMTO HAMA Mas3ap u ofieKTUBHH
yCNoBys 32 ONPERENsHe Mo JOCTOBEPEH HaliuH Ha TAXHATA CNIPaBEAIBA CTONHOCT, NOPAAY KOETO Te ca
NpeacTaBeHn Mo ueHa ha npuactusaye {ceBecToliHocT).

21.C U CbhC CBLP3AHU JIN
Cebpzann nuua Ha Be be Ec EOO ca:

1. Be Be Ec lMpum ECO/JI - 100% or kanuTana

HSMA JEMHOCT OT Ch3JABAHE HA JAPYXKECTBOTO

28, ChEBUTHAA CJAEJ JATATA HA BAJIAHCA
HAMA




