FOOAVWIEH OOKNAQL 3A OEMHOCTTA

HA BUKTOPUA PUHI EOQO
kbMm 31.12.2018 roauHa

BbBEAEHUE

HacToswmsT roguweH gdoknag 3a OelWHOCTTA € M3rOTBEH B CbOTBETCTBME C
M3NCKBaHMATA Ha 4n.39 OT 3aKkoHa 3a CYETOBOACTBOTO, U CbAbpXKa WHGOpPMaLMA
OTHOCHO:

- pasBUTUMETO W pesynTatuTe oT AerHocTTa Ha “BUKTOPUA PUHI™ EQQOS;
CbCTOAHWE Ha APYXKECTBOTO,
- ONWCaHWe Ha OCHOBHWTE PUCKOBE,Npen KOUTO APYXECTBOTO € N3NPaBeHo;

- BaXHMW CbOUTUA, KOWTO ca HACTbLNWIM cned AaTaTta, KbM KOATO € CbCTaBeH
rOAWWHUA (PUHAHCOB OTYET;

- HanuMyue Ha KNOoHOBE Ha NpeanpUATHETO;
- BepofATHOTO 6bAeLlo pa3BuTUe Ha NpeanpuAaTHUeTO.

OAHHU 3A APYXECTBOTO

1.06wu gaHHK

1.1. CratytuT Ha pgpyxectsoto € EpgHonudHo [pyXecTBO ¢ orpaHudyeHa
OTrOBOPHOCT.

1.2. Dupmarta Ha gpyxectBoTo €. “BUKTOPUA PUHI™ EOOL.

ApyxectBoTO € yypeneHo npes 2014 roauHa W € perucTpupaHo B TbproBCKWUA
perucTbp Ha AreHuusTa no BnuceaHuaTa Ha 15.04.2014 roauna.

HpyecTBOTO UMa KpbIbn NeYaT, Ha KOWTO ¢ce nocTaes hupmara v ceganuuiero Ha
OpyxecTteoto. [leyaThbT ce nNOCTaBA Ha [AOKYMEHTUTE Ha [pyxecTBoTo W
KOpecnoHAeHUNATa My.

ApyXeCTBOTO € yYpeAeHo KaTo AblUepHO Ha npeanpusaTueTo-maitka ,ApT Tpeig”
EOQOL .
Mpea 2014 roguna ,Apt Tpeilg” EOO[, EUK 175159206, B Ka4ecTBOTO CH Ha

eaHonuyed coOCTBEHWK Ha kanuTana Ha ,Buktopus Punr” EOQO[, Codws, e
npeobpasyeaHo 8 ,ApT Tpeng” EAL, EVK 203244175




1.3. Cepanuwe: Penybnuka Bbunrapus, rp. Cocous

1.4. Aapec Ha ynpasnenue: Ctonuyna obnact, O6wuHa CTONIUYHA, rp. Codoums,
p-4 BUTOWA, 6yn. ,Bunrapus” Ne 118, eT.1, oduc 1-11

Tenedorn: +359 029445058, daxc +359 029445058

E-mai art2000@abv.bg, office@victoria.bg

1.5. NpeAMeT Ha AEMHOCT Ha APYKECTBOTO NO CLAEGHO PeLUeHNE: XOTENMEPCTEO K
PECTOPaHTLOPCTBO, TYPUCTUYECKN, PEKNamMHK, WH(OPMAUMOHHM W Apyru ycnyru,
NOKYNKa Ha CTOKA MNW Apyrv Bely € uen ga rv npenpogage B MbpBOHAYaneH,
npepaboTeH unu obpaboTeH Bua, npoaaxba Ha CTOKW OT COBCTBEHO NPOU3BOACTED,
TbProBCKO NpPeAcTaBATENICTBO M MOCPEAHNHMECTBO, KOMUCHOHHU CAENKW, CKNaaoBu
CAeNKW, NULUEH3NOHHW CAENKWU, CAENKW C WHTeneKkTyanHa coBCTBEHOCT, KaKTo M
BCsIKakBa Apyra AerWHOCT, KOATO He e 3abpaHeHa CbC 3aKOH.

1.6. KnoHoBe Ha ApyXeCcTBOTO

HpyXecTBoTo HAMa perucTpupaHn TLProBCKU KIOHOBE.

OcHoBHaTa cu AeliHOCT - pecTopaHTbopcTeo, ,“BUKTOPUA PUHI™ EOQOA
paseuBa Ha TepuTopusaTa Ha rp. Cocdusa — PuHr Mon, OkonoepbeTeH nbT Ne 214 1
rp. Mnoeans B8 MON Mapkoso tene, Gyn. Pycku Ne54, Xoten ,TpumoHuMym
MpuHuec Xoten™, yn. Kanutan Paitdo N2 2, rp. CaMoKoB, KypOpTEH KOMMMEKC
BOPOBEL|, PectopaHt ®YY[ CTEWWLH — rp. Bancko, yn. MupuH 92 A n
KapasaHa ®YY[ CTEMIWBH ~ rp. BaHcko, yn. MNupun Ne 111 noa umeto Ha
Tbprosckata mapka Ha Bepura - pecTopaHtn “BUKTOPHSI”. uwitto aeTop e
cBbp3aHoTo nuue “APT - 2000 OO0

“APT — 2000", e peructpmpanc B NaTeHTHOTO BEAOMCTBO Ha Penybnuka
bvnrapua 3anasesa rpacdmyHa m cnoBHa Mapka ,,BUKTOPUA” B knac
“PecTopaHTbOopcTBO”,

2. Naszapwu Ha ,,,“BUKTOPUA PUH™ EOOQN

OcHOBHM Naszapu

BouTpeweH nasap

Hawm ronemu KOpNopaTUBHW KNWEeHTK ca.
KOKA KOJIA XENEHWK BOTBAWHI
ABb BUE EOO]

CbH CMPUA XONUAEWC

KOKA KOSIA XENNEHWUK BCO

CAHO®WN ABEHTUC B-A EOOA

KOKA KOJTA BBLJITAPUA EQO]
3ATOPKA A

MEJIEKCUC BBIFAPUA EOO]
®OHA LIAP BEOPUC U LAPULA
NOAHA

cnnaun A4

BIOPT BBITTAPUA EOOQ

LUHANAEP ENEKTPOHUKE - A EOOA




KAPJICBEPT BYNITAPUA Al
CNCKO CUCTEMC BEbIITAPUA EOOL
NPEMUEP TYPC 00[

EW EHZ ON ©®APMA B-51 EA[]
MAMEW BBITAPUA EOOL

HOBEJ ®APMA 00

HIKO KAPTC I'PYM EOOO

CONEHT oWJIM EOOA

KT UHTEPHELWDBHDBIT EAA
CEPBHWE MEOVNKAN EOO[

YbPN4 CUHEPIXKWU TPABDBJ1 OO
3I0ABONENPYN UTANUA AL
ENNT TPABbLJ1 UHTEPHEWBLHBII
oon

UHCAWT MBEHTC 00[,
TPAMIMNUHU MAPKOBO 30HA 52

Ha Haww pegosHu KNUEHTU U3faBaMe KapTu, ¢ KOWTO non3saTt oT 5 o 15 %
TO B 3aBeaeHnATa oT Bepura pectopantu "Buktopus”. Kato HauuH Ha pasnnaljaxe
BbB BCUYKM HaWwM obekTu ocurypsisame BL3MOXHOCT 3a nnawaHe B 6poit, ¢ aebuthu
W KpepuTHW kaptm unu no Gawkoe nuT. MOC - ycrpoictBaTa 3a OTYWTAHE Ha
npopaxbu ¢ kaptute VISA, MASTER, AMEX, "BOPUKA” ca cobcrBeHoCcT Ha
YHukpegut bynbank, HOpobank Benrapus Al 1 BAHKA OCK EA[l. B Twproeckute
obekTn, ctonaHuceann ot “BUKTOPUA PUHIT EOO/[ ce npvemart, kato cpeacTeo
3a pasnnawiaHe v Bayyepu 3a Xpawa, uspasaHu ot ,Cogekco MNacc Bwnrapus”
EQCOL", ,Mavupen brnrapus” All, ,TomGoy” EOOL", ,Mpuama nykc’ OO, "Bunna
Cypeuc’ EOO v ,Bonrapcku nowm”.

LUeneBun nazapu

MapkeTuHrosaTta cTpaterua Ha oupmaTa € 4ByNOCOMHO pasrbpHaTta: oT edHa
cTpaHa Ta € OpWeHTUpaHa KbM 3anasBaHe Ha YTBBLPASHW HaluW KIWEHTW, KOMTO ce
CTpeMUM fAa 3a4bpXuM Ype3 peknaMHU NMpoMOoUMK Ha npeanaraHn upmeHn
NPOAYKTN W HenpexbcHaTo ODHOBABAHE Ha MEHIO - nucTaTta v OT Apyra cTpaHa ce
crapaeMm fga MnpuvBreYeM W Cneyenum HOBW KIUEHTH, NOSALPXKAWKK UMUKa Ha
Bepurata OT 3aBeASHUs 3a XpaHeHe, KaTo eTanoH 3a ObpP30 WM Ka4YecTBEHO
obcnyxsaHne, besynpedHa YMCToTa M OTNIMYHO OTHOLLUEHUE KbM KITMEHTA.

OcHOBHM pOCTaBYMLMA Ha XpaHW U HanuTkW 3a tmpma "BUKTOPUA PUHI™
EOCQOA ca: "METPO KELWU EHA KEPW" EQOA, “CUPUYC 2005 004, O W O -
KOMEPC EHO OUNMBBPU® 004, "HOBUPA® ECQO[, "MAIPE — 3AMPA3EHWU
XPAHW EOOA, ,ONMHE3A” 004, , ,AMMUTBP MADKAPOB-2" EOOS,
JIAKTUMA” EALL, ,ABEHOW 004, ,YAWH BOKC* 00J, ,MWULLER ®PYKT 2008"
EOO[, “KOKA KONA XENEHUK BOTBNUHI KbMMAHW BBINTAPUA” A, “CUL0 -
KOMEPCUWAN" 004, ,“*oUnn MOPUC" 004, “TOMN APUHKC” 00, "KAPACBEPT
BbJITAPUA" Afl, “3ATOPKA" AL , ,IPUMEKC ABT" OOA,MEPUTT" EOOQ[,
JLUIACTUK COUA" OOL,ET ,ANEKC” u apyru. “BUKTOPUA PUHI EQO[ ce
pasnnauja cbC cBOMTE pocTaB4iumn B Bpoit unu no GaHkoB NbT, Cnep Nony4YaBaHeTo
Ha 3asfBEHUTe CTOKU U MaTepuanu U U3naBaHeTO Ha ChoTBETHATA (haKTypa.




3.0cHOBHM KOHKYDPEHTH

KoHkypeHTu B cBnactta Ha genHoctTa cu “BUKTOPUA PUHI™ EQQ[ euxaa
B NpeaMeTa Ha aeiHocT Ha Bepura pectopanTt XENW /Happy Bar&Grill/, nvuapuu
"xukoB” Ha Byn. Bappap 65 v yn. N'eo Munes 28 B rp. Codva u pectopaHTy -
actnueseua“ Ha 6yn. Butowa 27 n yn. Cax Ctedano 22 B rp. Cocousa u gpyru.
Halle ocHOBHO NpeaAUMCTBO Npen N3bpoeHnTe 3aBeaeHns e yHUKanHocTTa Ha
obcraHoBKaTa, cbueTaBaHe ¢ npegnaraHeTo Ha borata u pasHoobpasHa KyxHs, a
Cblo Taka W 6oraToTo pasHoobpasne Ha BUHA, aNKOXONHW NMTUETA, MUBO W
BGe3KOXONMHU HANUTKK.

4. OCHOBHW AGWHOCTU 1 Pe3yiTaTu OT TAX

OcHoBHATa €M [EWHOCT - pPecTopaHTbopcTBO [pYyXecTBOTO pa3eMBa BLB
Bepura OT pecTopaHTW, NoA TbProBckoTo uMe PectopaHT ,Buktopua” Ha
TepuTopusaTa Ha rp. Cocus, rp. Nnosaus, kK.k. boposey u rp. baxcko. PectopaHTuTe
“Buktopusa , ca kaTeropusupaHu ¢ yTBbpaeHa Kateropuss BbB 8pb3ka ¢ un. 55, an.1
oT 3akoHa 3a Typuama Ha ocHosaHue yn. 20, an.1 ot Hapep6ata 3a kateropusvpane
Ha TypucTudeckuTe obekTn. BbB Bpb3Kka € OCLLUECTBSBAHE HA CTONAHCKaTa CcW
nenHocT "BUKTOPUA PUHI EOOL nputexxasa nsgaaeHn oT CbOTBETHUTE OBLUMHK
No MecToHaxoXfAeHue Ha obexkTute nuueHsu 3a npopaxba ¢ BMHO, NpoayKTW OT
rpo3ge v BUHO, CNUPT, AECTUNATU U CNUPTHU HAMUTKN W NULEH3U 33 TbProBUR Ha
ApebHO ¢ TIOTIOHEBU U3denus.

4.1.0cHOBHM (pUHAHCOBO — UKOHOMMUUYECKU pe3yntatu Ha “BUKTOPUA PUHI
EOOAO.

MNpuxoau no Otyeta 3a Mpuxogure u Paszxoaure

Mpes cduHaHcosaTa 2018 roguHa ca oTyeTeHu npuxoau obilo B pazmep Ha 8744
Xun.nesa.

flpes 2018 roguHa HeTHUTE Npuxoau OT Npogaxbv Ha APYXEeCTBOTO B XW/. NeBa ca
KaKTo cneaea:

2018 2017
PecTopaHTbLOPCTBO W KETLPWHT 8637 7185
PeknamHu venvru a8 170
Opvyrn 18 16
O6wo npuxonu 8753 7371

MepoTo peknamHv ycriyrn BrIKOMBA NPUXOAM OT NPEAOCTABAHE Ha PEKNAMHO
NpOCTPaHCTBO, @ WMEHHO TbproBckute nnowm Ha PecTopaHti “Bukropus’ 3a
M3BLpLUBaHE HA peKknamHU NPOMOLMKW U KaMNaHUWA Ha HALLM JOCTABYMUM U BbHLUHU
KOHTPAreHTM 1 CbBMECTHU PeKNamHn KamnaHWW, CbrMacHO CKIOYEHW AOTroBOpH
mexay ,Bukropus Pudr® EOO[ U ronemu ThproBecku KomnaHuu, “Bputuil AMepukaH
Tabako”, ,®unun Mopuc”, ,Koka Kona 6CO" u gpyra.




YBenuyeHueTc B8 peanuavpaHWTe NpUXoAu OT npodaxbu /npuxoau ot

neviHocTtTa/ 3a nepuopa 2018 ropuna cnpsimo 2017 roguuda Bbanu3a Ha 1382
Xvn.neea.

Pasxoau 3a genHoctra no Ot4yeTa 3a lMpuxoaure u Pazxogure

Ofwarta cyma Ha pasxoauTe 3a AeviHocTTa Ha [pyxecTtBoTo 3a 2018 roguHa e 8
pasmep Ha 8 501 xun.nesa, KOATO € NOBEYE B CPABHEHWE C OT4YETEHUTe npe3 2017
roanHa pasxogun 3a aAeWHocTTa oT 6 975 xun nesa. YBenuueHWeTo Ha cymara ot 1
526 xvn.nesa Ha pasxoauTe ce ALKV Ha yBenuueHua obem fenHoCT, B peaynTar
Ha oTKpuBaHeTO Ha obekTuTe B rp. Camokos, K.K. boposel u rp. BaHcko.

PuHaHCOBM NpUxoaun U paaxoau no OTyeTa 3a NIpMXoaM U pa3xoaun
MNpes 2018 r. ApyxecTBoTO HE € peanu3npano GUHaAHCOBU NPUXOAUN OT NUXBM.

Paaxogute 3a nuxeu npe3 2018 roauHa, B pasmep Ha 74 xun. nesa,
npeAcTaBnsear.

- NUXBM NO AOFOBOP 3@ TbProBCKWM 3aeM, NpeaocTaBeH oOT  eAHONUYHUA
cobereenuk , APT TPEWO” EALL - 45 xun. neea;

- NUXBU N0 noracuTeneH nnaH cbrnacHo [loroBop 3a WHBECTULMOHEH KpeawT
ckniodeH mexxagy BUKTOPUA PUHIT EOO n BAHKA ACK EAL]l — 26 xun.nesa.

- NMXBWM NO noracuteneH nnaH cernacHo [orosop 3a peBonBupaly Kpeaut
cknoyveH mexgy BUKTOPUA PUHI EOOA n BAHKA [1CK EAL] — 3 xun.nesa

PDuHaHCOB pe3ynrar

Mpes 2018 roauHa [dpyXecTBOTO NPUKMIOYBA CbC CYETOBOAHA Neyanba B paamep Ha
252 xun. neBa npegu pasxoaute 3a pgadbun. Cneg npeobpasyBaHeTo Ha
cHeToBOgHNA (DMHAHCOB pesynTaT 3a JaHbyHW Uenu, AgaHbyHaTta nedanba Ha
ApyxecTBOTO Bb3nu3a Ha 239 xun. nesa, AaHbYHUAT pa3xop € 10% u e B pasmep Ha
24 xun. neea. [pyxecTBOoTO ¢hopMmuMpa W B3EeMaHe 3a KOpnopaTUBeH AaHbK B
cneapaly gaHbYyeH nepuog B pasmep Ha 25 xun. nesa.

4.2 AkTuen Ha [lpyxecTBOTO

Kbm 31.12.2018 roguHa aktmeute Ha BUKTOPWUA PUHI EOOQL no Ganaxcosea
CTOWHOCT Bb3nuaaTt Ha 4546 xun.neea, B T.4. CTOMHOCTTA HA HETEKYLLMTE aKTUBU € B
pasmvep Ha 3976 xun.nesa, Ha Tekywurte aktusu — 502 xun.neesa v pasxogu 3a
6bvaewm nepuwogn 68 xun.neea. Kem 31.12.2017 roguHa aktueute Ha [pyxecTBoTO
no GanaHcoBa CTOWHOCT ca Bb3nu3anu obwo B pasmep 3906 xwn. nesa B Tu.
CTOMHOCTTA Ha HEeTEeKyLyuTe aKTWBu e B pa3mep Ha 3654 xun.nesa, Ha Tekylwure




akTMBy —231 xun.nesa n pasxoav 3a 6vgewm nepuogn 21 xun.nesa.YeenuyeHmeTo
Ha ©GanaHcoBaTa CTOMHOCT Ha aktueuTe 3a 2018 cnpamo 2017 roguHa e B pasmep
Ha 640 xun. neea, MU CLOTHECEHO NpoUeHTHO e ¢ 85 %.

4.3 CobcTBeH Kanutan u nacusu Ha [ipyXecTBOTO

Kem 31.12.2018 roauHa obwiuat kanutanos pecypc Ha [pyxecTeoTo, no 6anaHcosa
CTOMHOCT Bbanu3a Ha 850 xun. nesa.

CobcTBeH KanuTan u pe3epBu

CobcTteeHuAaT kanutan e B pasmep Ha 1078 xun.nesa. peaz 2017 roguHa
cobcTBeHMAT KanuTan e 6un 850 xun. nesa.

ApyxecTBOTO HAMA (hopMUpaHW LieneBn /AONBIHUTENHW pesepBy.

Kbm 31 pexkemepu 2018 roguHa HeTekywuTe nacueu npeactasnasat 44 % or

obwara maca Ha nacusute. Kbm 31 nekemepun 2017 rogmHa HeTekylumMTe nacueu ca
6unun 39 %.

OUHAHCOBUAT OTYET Ha [pYXEeCTBOTO € W3roTBEeH NPW Cna3BaHe Ha OCHOBHUTE

CYETOBOOHWU NPUHLUMNK, BU3UPAHU B 4. 4 OT 3aKkoHa 3a CHETOBOACTBOTO, 8 UMEHHO:

o Tekywo HaducnagsaHe — NpUXocAUTE U Pa3XOAWUTE, NPONITUYALUM OT CAENKU U
cbOuUTVA ce HauncnaBaT KbM fartara Ha TAXHOTO Bb3HWKBAHE, HE3aBUCUMO OT
MOMEHTa Ha NnawaHeTo U ce BrNYBaT BbB PUHAHCOBUS OTYET 3a nepuoaa, 3a
KOWATO ce OTHACAT,;

¢ [leiicTBawo npegnpuaTUe — B npeasuanMo Gbgelie npeanpusTUETO HAMA

HaMepeHue, HUTO HeoOXoAMMOCT Aa NUKBMAMPA WNK 3HAYUTENHO 4a Hamanw

obema Ha CBOATAa AEHHOCT,

MpegnaanueocT,

CbnocTasMMOoCT MeXZy NpUXoan U pasxoau,

MpeoumMmcTBO Ha ChAbPXKAHWETO Nped hopmaTa;

3anassaHe NO Bb3MOXHOCT Ha CYETOROAHATA NONUTUKA OT NPeaXOdHUA OTYETeH

nepuoa.

4.4 lNepcoHan

CpenHOCNUCHLYHUAT ChCTaB Ha nepcoHana B ApyXecTeoTo kbM 31.12.2018 roguHa e
183 cnyxutenu HaeTu No TPYAOBO UMW CAYXeDOHO NpPaBOOTHOWEHWE Ha NbIHO U
HenbvnHO paboTHOo Bpeme, npu 165 cnyxutenu 3a 2017 roguHa.

4.5 DencTBuA B obnacrra Ha Hay4HO-M3CNe/O0BaTENCKATa M PA3BOKHA AGUHOCT.

Mpe3 2018 roauna [pyxecTBOTO He € oCblyecTBABano AeicTena B obnactra Ha
Hay4YHouW3cnegoeaTenckaTa 1 pa3soiHa AeAHOCT.

ONMUMCAHUE HA OCHOBHUTE PUCKOBE TIPE[ “BUKTOPUA PUHI™ EOOQ




5.bakTopyu Ha (hMHAHCOBUA PUCK

PuckoeeTte, KOUTO BAVAAT BBPXY AenHocTTa Ha “BUKTOPUA PUHI™ EOQQOA
MOraT fAa ce pasfensT Ha ABe OCHOBHMW rpynu. CUCTEMaTUYEH M HecucTemaTUyeH
PUCK.

5.1 CuctemaTnyeH puck

CucTeMaTUYHMAT PUCK € reHepupad OT UKOHOMUWKATA KaTo LANO B pe3ynTaT Ha
koneBaHuATa Ha OCHOBHUTE MAaKPOWKOHOMWYECKN napameTpu. TOW Bnuse Ha
AeWHOCTTAa Ha BCUYKM CTONAHCKU CyDeKTU U No NPUHLUN BbPXY HEro He Moxe Aa ce
Bb3geicTea. Bunpekn ToBa OTAENHWTE cTONAaHCKM CyDeKTW morat ga nporHosvpar
BEPOATHUTE NapameTpy Ha HEroBoTO MPOABMEHWE U Ja npeanpuemat KOHKPETHW
MEpPKMW 32 HaMansBaHe Ha HEraTMBHOTO MY BNUAHWE.

5.2 UeHoBM puck

LIeHOBUAT pUCK e pesynTaT OT BEPOATHOCTTA MOBUWIEHMETO Ha LieHUTe Ha
OCHOBHWUTE CYPOBWHM M EHEPIUAHN M3TOYHWUM, HAa CTOKW M MaTepuanu OT nbpea
HeoBX0ANMOCT, Aa NOBAWSAT BbpXy Masapute W crpaBeAnuBaTa CTOWHOCT Ha
TEKyLUTE aKTUBM W CbOTBETHO BBPXY AOXOLHOCTTA HA HETEKYLLUTE aKTMBW NO HAYMH
pasnuyeH oT NPOrHO3NTE W OYaKBaHUATA.

5.3 NuxBeH puck

Mopaxaa ce OT Bb3AeNCTBMETO Ha KomeBaHusaTa B NUXBEHUTE NPOUEHTU U
OKasBa NpPsSKO BIMAHWE BbLPXY BCEKU 3aeM UMW WMHBECTUpaHe Ha cpeacTea. B
cuTyauuaTa Ha BanyteH 06opj konebaHuMeTo Ha nUXBEHWTE paBHULLA €
HE3HA4YMTENHO W TORA HaManssa BBL3IOEACTBUETO HA NWXBEHWA PUCK BBPXY
AevHocTTa Ha "BUKTOPUA PUHI ECOA.

5.4 UHdpnauuoHeH puck

MHMpNaAUMOHHMAT pUCK € CBbp3aH € OTKNOHEeHWATa Ha akruyeckaTa
uHnauMa OT ovakBaHata. ToBa BoAW A0 konebaHWA B peanHoTO U3paKeHue Ha
Bb3BpaLLaeMOCTTa Ha BNOXEeHUTE B AeNHOCTTa Napu4Hy cpeactea. B ycnoeuaTa Ha
BanyTeH 6opa TO3M pUCK OKa3Ba HE3HAYMTENHO Bb3ASHCTBME BbpXY AESWHOCTTA Ha
ApyxecTBOTO.

5.5 Puck, ¢BBbp3aH cbC 3a4bIDKEHNATA KbM DlomKkeTta

WNameHeHMATa B 3aKOHOAATENCTBOTO, CBBbP3aHK CbC 3afbIKEHWATA KbM
OlopKeTa, OKasBaT BMWAHWE BLPXY pasMepa Ha pa3xoguTe, CbOTBETHO HETHUA
c¢vHaHcoB pe3ynTat W duHaHcoB pecypc Ha ‘BUKTOPUA PUHM EOOA.
MporHo3MpaHeTc W NNaHApPaHETO Ha MNapuYHUTE NOTOUM NO3BONSABAT NpM
HacTbNBaHe Ha NOAOGHM U3MEHeHUs aa ce HanpaesT 6bp3 aHanua U ONTUMU3NpaHe
Ha Pa3XoAHNTE NOTOLM.




5.6 HecuctematnueH puck /cneuuduyed puck/

HecuctematnuHuAatT puck obxeauwa Bcuuku cneuucpuurn 3a “BUKTOPUA
PUHI EOOA dakTopu, kouTo BbaaeicTBaT BLpXy ASHHOCTTA My. TOW € pasnuyeH B
3aBUCUMOCT OT chepaTta Ha AeNHOCTTA Ha KOMNaHWATa U BKIOYBA!

5.7 UHBeCTULUOHEH PUCK

PvcKbT B UHBECTULIMOHHWNA NpOLEC € CBBP3aH C BEPOATHOCTTA cbalcmqec:(wre
NOCTBLANEHWA Aa ce pa3niYasaT OT NPOrHo3unpaHnuTe. HamanaeaHeTo Ha TO3uU PUCK
ce nocrtura Yypes oNTUManHoOTO CeHeETaHWEe Ha AbNroCpoyH M KPDATKOCPO4YHN
WHBECTULIMN.

5.8 KpeanteH puck

B [pyXecTBOTO HAMa KOHUeHTpauua Ha KpeauteH puck. [pyXecTBoro e
YCTaHOBWMNO NONUTUKW, NOACUTYPABALLM U3BbPLUBAHETO Ha npogaxbu Ha KnMeHTH v
npefocTaBsAHe Ha 3aeMy Ha nuvua ¢ noaxoasila kpegutHa uctopus. KpeauTHUAT
PUCK NpOWM3NU3a OCHOBHO OT napu W aeno3ut B 6aHkM W Apyrn (hUHAHCOBU
MHCTUTYLWK, CbLLO KaKTO U OT npeaocraseHn 3aeMu. 3a 6aHku v gapyrv puHaHcoem
MHCUTYLMK, C& NPUEMAT CaMO UHCTUTYLMKU C BUCOK KPEOAWUTEH peATUHT. OpyXecTBOTO
NpegocTaBs 3aeMy OCHOBHO Ha CBbLbP3aHW Nuua, KaTo Ce M3UCKBAT U CLOTBETHUTE
ofGeaneveHns — 3anucu Ha 3anosed W UNUM UNOTEKM Ha HEABWXWAMM WMOTW B
3aBMCUMMOCT OT B3aUMOOTHoWweHnsTa Ha JpyxecTBoTo ¢ nuuaTta. PLKOBOACTBOTO He
ouakea 3arybu, B CNeACTBUME HAa HEU3NbIHEHWE HA 3adbJDKEHUATA Ha CBOWUTE
KOHTpareHTn. Bcuykn uHaHCOBM aKTMBU, KOUTO HE Ca HWUTO NPOCPOMEHMW, HUTO
o0e3LeHeHn ca C KOHTPareHTW, KOUTO HAMAT BbHLUSH KPEAUTEH PEeWTWHr U HAMaT
npocpoydMa 3a MUHanU nepuoau.

5.9 ®uHaHCOB pUCK

To3n pUcK € CBbp3aH C BEPOATHOCTTA OT HACTLMNBAHE HA €BEHTYanHW MHaHCOBW
npobnemMn kaTo HennawlaHe Ha 3afbiDKEeHVA, TPYAHO cbBnpaeMmn B3eMaHWA, BUCOKM
NMOCTOAHHMU pa3xogu u gpyry. 3a ,BUKTOPWUA PUHI EOO[ To3n puck cuctemHo ce
aHanusaupa ¢ Uen B3UMaHe Ha HaBPEeMEHHW MEepKW B 3aBUCMMOCT OT KOHKpeTHarta
CUTYaUus.

5.10 IlukBnped pmck

MpeanaanueoTo ynpaBneHWe Ha NUKBUAHWA PUCK Npeanonara noagbpiKaHe
Ha [OCTBYMHO KONMWYECTBO NapUYHW CPEeACcTBa, KaTo faBa Bb3MOXHOCTM 3a
AONMBAHUTENHO (bUHAHCUpaHe € KpeawTy, a CbLi0 Taka U Bb3MOXHOCTA 33
3aKpvBaHe Ha nasapHn nosvuwvu. lNMopagu AnHamMuyHaTa npUpoaa Ha OCHOBHUTE
Tunose 6GuaHec, PWHAHCOBMAT OTAEN HA [pyXeCTBOTO WMa 3a uen ga NocTUrHe
MeBKABOCT  BLB (PMHAHCMPAHETO, KaTo NOAAbPXa A0CTaTbYHO HEeW3NON3BaHWU
paspeLueHn KPeaUTHU NIMHWA .

B ponynocoyeHaTa Tabnvua ca nocoveHu koecpuumeHTuTe 3a ofba u abeconoTHa
NUKBUOHOCT 3a pasraexaaHusa nepuoa;




NMOKA3ATENN

MKOHOMUYECKUAT CMUCHN HA NOCOYMEHUTE KoedMLMEeHTN 3a NTUKBUAOHOCT € Aa
ce onpeaenu creneHTa, B KOATO [pyXecTBOTO € B CbCTOAHME Aa nocpela un
obcnyxea KPaTKOCPOMHUTE CU 3aQbINKEHWS.

Mpwn onpepensHeTo Ha MWKBMOHOCTTA Ce B3emaT Nog BHUMaKWe camo
KpaTKoTpanHuTe /Tekylun/ akTmemn Ha [pyecTBOTO, Thil KaTo ce npueMa, yYe bbp3ata
peanusauua Ha AbnroTpaiHuTe My /Hetekywn/ aktusk e 6bae cbnNposodeHa Cue
3HauuTenHu 3arybu v nopagm Toea, Teé He Ca NOAXCASLUM 3a NOKPUBAHE HA TeKywwu
nnawaHua Ha JpyKecTBoTo.

KoeduumeHTbT Ha obLa NMUKBUAHOCT € CLNOCTABKa MeXAy TeKyLuMTe aKTUBU
N TekylyuTe nacueu Ha [pyXecTBOTO W NokasBa B Kakea cteneH GbLpP30NUKBUAHUTE
CpencTBa Morat fa NOKpMAT TEKYLUMTE nnaljaHus.

KoedunumneHTbT Ha abconoTHa NUKBUAHOCT € CbNOCTaBKa MeXay HanuvHuTe
napuyHK cpencTsa U TekywuuTe nacveu Ha JpyxecTBoTo. ChWMAT NOKA3Ba B Kakea
CTEeNeH MOorar Aa ce NOKPUAT nNnawaHuaTa KbM TpeTh nuua, 6e3 aa e Heobxogumo
Aa ce U3BbLpLUBAT pasxoAyd MO NPEeBpPbLIAHETO Ha akTUeu Ha [pyXKecTBoTo B
NUKBUAHW CPEACTEA /TakMBa pasxoAn ca Hanuue U Npu KpaTkoTpanHuTe /Tekyww/, a
He caMo Npu AbNroTpanHuTe /HeTekytu/ akTWBY, HO Ca 3HAYMTENHO NO ~Manku/,

OCHOBHUTE W3TOMHMLM HA NMUKBMAHOCT W NapUYHW NOTOUM ca NpUXoguTe oT
cobcTBeHa cTonaWcka A[eWHOCT Ha [IpyKecTBOTO, MAapUMHWUTE HASfIMMHOCTWU Mo
GaHKOBU CMeTKVU U B KacaTa Ha [ApyXeCcTBOTO U NOCTBNUNUTE NAPUYHW CPeacTBa oT
npogaxBara Ha aktuen. Kebm pgarara Ha rnpeactaBeHns ¢uHaHcoB oTyeT -
31.12.2018 r. ,BUKTOPUA PWUHI EOOJ[ wuma npegoctaBeHu kpeautv OT
chHAHCOBU MHCTUTYUUKM /BaHku/, a UMEHHO. WUHBECTUUMOHEH KpeauT 3a 1 500 xun
neea; pesoneupauy kpegut 3a 300 xun nesa U npepocTaBeHa 6aHKoBa rapaHUus oT




150 xvn.neea no [loroBop 3a KpeauTHa NUHMA ckloved mexay BUKTOPUA PUHT
EOO v BAHKA ACK EA[] Ne 2136 un Ne 2137. [py»ecTBOTO UMa 3aAbIIKEHUA No
THProOBCKW 3aeMu OT eAHONuUHMA coBCTBeHuK Ha Kanutana APT TPEW EAJ e
pa3mep Ha 685 xun neea.

6. YnpasneHue Ha KanuTanoBuA pPUCK

Lenute Ha [pyxecTBoTo NpW ynpasneHWe Ha Kanutana ca ga 3awuvTaT
cnocoBHocTTa Ha [pyXeCcTBOTO Aa NPOABIMKU KATO AEACTBALLO NPEAnpUATHE C Uen
OCUIYPABaHE Bb3BPaLWIAEMOCT Ha CODCTBEHWKA W noAgbpXaHe Ha OonTumarnHa
Kanutanoea CTPYKTYpa, 3a Aa Aa ce Hamanu LeHaTa Ha kanutana. 3a ga noaabpxa
WUNKU N3MEHA KanutanosaTa CTPyKTypa [JpyXecTBOTO MOXE ga Kopurupa cymaTa Ha
uannareHuTe AMBUAEHTK, 4a BbpHEe KanuTan Ha cobCcTBeHUKka, Aa npoaaae akTvew,
3a ga u3nnaTtyv Aunroee.

Kanutanosata agexeaTHOCT W He3aBUCMMOCT Ha [pyxecTBoTO e BuAHA OT
CcbOoTHOWeHWeTo Mexay CoberseHna kanutan /1078 xun.nesa/ kbm [lacusute
/Tekylm n Hetekywm — 3468 xun.nesa/ u3apaseHo uype3 T. HAp. KoeULUMEHT Ha
cduHaHcoea aBToOHOMHOCT — B cnyyas 0,310. KoeduuneHTbT Ha 3afNbXHANOCT —
3,217 e pesynTaT OT CbOTHOLLIEHVETO Ha lNacueunTe /Tekylm 1 HeTexkywu — 3468 xun.
nesal kbMm Cobereenus kanutan /1078 xun. neea/.

BAXHI CBBUTUA, HACTBHLINUIN CINEL AATATA, KbM KOATO E CbCTABEH
rogniiHuA ®UHAHCOB OTYET HA “ BUKTOPWUA PUHT™ EOO[

3a nepwopa crnea 31.12.2018 roguHa go garara Ha cbeTassAHe Ha MoguwHmuA
cbuHaHcoB oTyeT — 25.03.2019 rogMHa HAMaA HaACTLNUNKU APOMEHW, CAENKU U
cbONTUA, KOUTO pa oOkKas3BaT 3HAYMMO BMWUSHWUE BBPXY pe3ynTaTtute B8LB
duHaHcoBuA 0T4eT Ha [pyXKeCTBOTO.

NPEABUWXBAHO PA3BUTUE HA APYXECTBOTO

OcHoBHUTE Uenu 1 3agayu, kouTto cToaT npea “BUKTOPUA PUHI™ EOO/] z2a
peluaBaHe WM KOWTO cneaBa ga ce npecnegeaT npes cnejsawara roguHa 3a
NOCTUraHe Ha onTUManH1 PUHaAHCOBW Pe3ynTaT Morat fa ce 06obWAT B cneaHuTe
HAKONKO rpynu:

o [lpecTpykTypupaHe Ha  Npou3BOACTBEHATA W agMUHUCTPATUBHO  —
OpraH13aUuoHHa AeHOCTU B [IpYXeCTBOTO, CLCTOALLIO Ce B ONTUMU3NPAHE Ha
nepcoHana Ha BCWYKM HMBA M yBefinyasBaHe Ha NPOU3IBOAUTENHOCTTa My U
nokasaTenute CBbp3aHWM C NpuMXoauTe W onepartuBHaTa nedvanba Ha voBeK OT
nepcoHana.

¢ OnTumuaMpare Ha akTuBuTe Ha [pyXecTBOTO, B T.4. U ocBoboxaBaHe / vpes
npogax6a, npeoueHka unu BpakysaHe/ oT HeepeXTUBHK, PUINIECKN 1 MOpAaIHO
OoCTapenu nNpPoU3BOACTBEHW MOLHOCTM W 3aMAHATa UM CbC CbBPEMEHHW B
TEXHONOTMYHO ¥ NPOU3BOACTBEHO OTHOLLEHWE AKTUBM.

¢ CepTuduuvpane , CbrnacHo W3NCKBAHUATA Ha CBETOBHWUTE HOPMU ¥ CTAHAAPTM
3a kayectso 1SO.




o PaspaGoTBaHe U BHegpsABaHe Ha e€4UHHA KOHUENUWA 3a pasBoilHa #
WHOBALMOHHA AEMHOCT, MapKETUHT U pasBUTME Ha nasapuTe, NpoMouMpaHe Ha
npouvasexaaHata Npoaykuusa ¥ npepnaraHnuTe yCnyru Ha BbTPELUHWA nasap.

o KauecteeHo nogobpsiBaHe W nNOBUWAEBAHE Ha (PUHAHCOBMA KOHTPON Ha
pa3sxogute 3a gelHocTTa No BUAOBE U HANPaBNeHUs.

e CTuMynupaHe Ha nepcoHana oOT BCUYKM HMBA KbM MWHUUMATMBM 33
ONTUMUN3NPAHE Ha NPON3BOACTBOTO W NpegnaraHuTe YCnyri U HamansiBaHe Ha
pasxogure.

e MaKkcuManHo onTUMU3MpaHe Ha nepcoHana Ha [pyxectBoTo, B TM. W
oceofoxaaBaHe Ha nepcoHan noA pasnuuHn OpMU Npe3 HeHaTOBapeHWU ¢
NPON3BOACTBO U obcnysaHe Nepuoav oT BpeMe Npes OTHETHUA Nepuog.

e [lopoOpsBaHe Ha KOMyHUMKAUMSTA WU KOOPAWMHALMWATA MEXAYy BCUYKA 3BEHA #
HWBa Ha OpPraHM3aUMOHHWUTE CTPYKTYPW.

Opyra nicopmauyma Heobxopuma 3a NnpaBUNHO pasGupaHe Ha roguWHKA
dmHaHcoB oryeT 3a 2018 roguna

Mpes 2018 roguHa ApyXecTBOTO @ pPbKOBOAEHO OT YnpasuTens Ha
Apyxecteoto eopru Unues Yinues.

PtKOBOACTBOTO NOTBBbPXAABa, Y& NpU U3rOTBRHETO HA HACTOALMAT JoKnag
3a gefHOCTTa € NPEACTaBUNO BAPHO W YECTHO PasBMTUETO U pesynTatute oT
OEeHOCTTa Ha APYXECTBOTO Npe3 U3MUHaNWA nepuog, Kakto U HEroBOTO CLCTOAHUE
W OCHOBHUTE PWUCKOBE, NMpeg KouTo € uanpaeeHo. PbkoBofcTBOTO € oaobpuno 3a
vw3aaBaHe foknana 3a AenHocTTa u hMHAHCOBKA OTYET 3a 2018 roauHa.

25.03.2019 . PwrkoBoguten:
rp. Codun

{Teoprun Anvee Unues




