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aKTUBY UNK NACUBY, KOATO € OTpaseHa AUPEKTHO B KanuTana — Takuea KaTto NpeolieHka Ha 3ema ~ ce
oTpasaeat AUPEKTHO B KanuTana,

212 Mapy ¥ napuyHu eKBUBANEHTH

Jpy*ecTBOTO OTUUTa KaTO Napi U NapyYHI EKBUBANIGHTH HANMYHKTE Napy B 6pOi, NapH4HM CpescTBa
no GaHKOBM CMETKM, AENO3UTH, KPATKOCPOUHM W BUCOKO JIMKBUOHW MHBECTMLMM, KOWTO Ca FIeCcHO
06pbLEMM B IaPUIEH EKBUBANEHT 1 ChAPKAT HeaHauYUTENeH PUCK OT NPOMSAIHA B CTORHOCTTA CH.

213 Kanuran

OCHOBHUSIT KanuTan Ha [IpyxecTBOTO 0TPassBa HOMUHANHATA CTOMHOCT Ha U3fafeHuTe ARNOBE.

2.14 TleHCMOHHM U ApYTM 3abLANEHNA KbM NepcoHana.

ﬂpy)KeCTBOTO He e paapa60TBano 1 He npunara ANaHoBe 33 Bb3HArPAKAEHUA Ha CiyxuTenute cneg
HarnyckaHe un apyru JbnrocpoiHy BbaHarpaxaeHus U NNaHoBe 3a Bb3HarpaxXeHua cnel HanyckaHe
unu nog cbopmaTa Ha KOMNeHCayn ¢ akuyuu unu ¢ aAnoee ot coBCTBEHNA KanuTan.

[IpyXecTBOTO OTUMTA KPATKOCPOUHM 33/IbMKEHUS IO KOMMEHCUPYEMU OTRYCKMW, Bb3HWKHaMM Ha basa
HEV3MON3BaK MIaTeH rOAMLWEH OTNYCK, B CNy4auTe B KOUTO Ce O4aKBa OTMYCKUTE Aa Bb3HWKBAT B
pamkuTe Ha 12 mMecella cnefl fatata Ha OTYETHUA NEpMOA, Npes KOITO HaeTUTe NuLa ca NonoXunm
TPYAA, CBbP3aH C Te3n OTNYCKM. KpaTKOCPOUHUTE 3afbMKEHMs KbM NEpcoHana BKIOYBAT HafHULA,
3annaT U COUManhM OCHrypoBKM.

215 ®uHaHcosu nacuem

dUHAHCOBHMTE NAcUBY Ha [IpYKECTBOTO BKIHOYBAT BaHKOBK 3aeMU U OBLPAPAdTY, THPrOBCKA U ApYTY
3a/IbITKEHNS

®uHaHCOBMTE NaCcKBU Ce NpuUaHaBAT TOraea, koraTo ChLYECTBYBA OTOBOPHO 3adb/KERUE 33 NnawjaHe
Ha NapyHA CyMN UK ApYr IMHAHCOB aKTMB Ha ApYro NPELAnpUATUE UMK [OTOBOPHO 3afbKeHue 3a
paaMaHa Ha (BMHAHCOBM WHCTPYMEHTW G APYrO MPeAnpusTUE Mpi MOTEHUMANHO HEBnaronpusTHX
ycnosusi. Beuuku paaxoam CBBP3aRM C NUXBY CE MPU3HABAT KaTo (UHAHCOBM pasxoan B Otdyera 3a
NPUXOAU 1 Pa3Xoau.

T'prOBCKMTe 3agbimkeHns ce npusHasat NMbPBOHAYaNnHo N0 HoMKHanHa CTOMHOCT ¥ BNOCNEACTBUE Ce
OleHABAT No amopTUanpyema CTOMHOCT HamasieHa ¢ nnalaHus no ypexaaHe Ha 3afbiikeHueTo.

DlvBugeHTTe MNATUMK Ha CHAPYXHULIMTE Ha LpYXecTBOTO Ce NpuU3HaBart, KoraTo AvBWAEHTHTE ca
0006peHu oT OBLOTO CLOpPaHIe Ha ChAPYKHMLUTE,
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2,16 [pyru npoBn3unu, YCHOBHN aKTUBM i YCNOBHKM Nacuau

TpoBuanATe, MPEACTABNABALUM TEKYILM 3afbImKeHUs Ha [IpyKecTBOTO, NPOMSTUYALLM OT MUHANM
CHOUTUS, YPEeXOaHETO Ha KOETO CE 04aKBa Aa NOPOAM HeOBXOAMMOCT OT U3XOAALLY NapuyeH MOTOK OT
pecypcy, ce NPU3HARAT KaTo 3afbmkeHun Ha [pyxecTsoTo. NpoBusUMTE Ce NpU3HaBaT TOrasa Korato
€3 U3MbITHEHW CIeHWTE YCROBHS:

o [Ipy*ecTBOTO MMa CeraliHu 3a/{bIiKeHs! B PE3yNTaT OT MUHANW CEOUTUS

*  /IMa BEPOATHOCT 3a noracABaHe Ha 3aAbmKkenneTo 4a Gbae HeoOXOAMM NOTOK pecypcy 3a Aa

Obie YPeeHo 3apbmkeHNeTo
e Moxe Aa Obge HanpaBeHa HAEAHa OLEHKa Ha CyMaTa Ha 3aJbITKeHNETO

Cymata npusHaTa Karto MNpOBM3MS NpeAcTaBnsiBa Hai-gobpata npuGrmanTenta oleHka Ha
W3XOAALMTE MapUIHYA MOTOLM OT PECYPCH HEODXOAMMU 3a YPEeXAaHeTO Ha HACTOALOTO 3afbIKeHMe
KbM fatata Ha Gananca. Tpu ONpegensHeTo Ha Tasy HaW-gobpa npubnuanTenHa oueHka,
[pyXecTBOTO BauMa NMOJ BHUMAHWE PUCKOBETE W CTENeHTa Ha HECUTYPHOCT 3aobukanalia MHoro ot
cbButnsiTa 1t 0BCTOATENCTBA, KAaKTO M ehexTa OT NPOMAHATA Ha CTOMHOCTTa Ha napuuHuTe CpeaCTea
BbB BPEMETO, KOraTo Te UMaT 3HauMTENeH edekT.

MpoBu3UMTE Ce Mpernexaat KM Beaka GanaHcoBa ata U CTOMHOCTTa UM Ce Kopurupa, Taka e aa
0Tpaau Hail-foBpara npubnuanTenHa oLeHka KbM Aatata Ha HanaHca. Ako Beue He € BEposiTHO, Ye
Lie & HeoBXOAMM U3XOASALL, NIOTOK PECYPC 33 YpeXaaHe Ha 3ablKeHWeTo, TO NPoBM3MSTa Chedea Aa
ce oTnve.

ﬂpy)KeCTBOTO HE NpWU3HaBa YCNOBHU aKTUBMY, Thi KaTo NpU3HaBaHETO UM MOXE Aa WUMa 3a peaynTar
NPU3HABAHETO Ha A0XOA, KOWUTO MOXE HUKOra Aa He 6be peanusnpas.

3 [lunrotpaitHy MaTepranHm, HematepuanHu 1 hMHAHCOBU akTUBH
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4  OTCpoueHM JaHbYH# aKTUBH U NACUBY

OTCpoyEH#Te faHbLY Bb3HUKBAT B Pe3ynTar Ha BPEMEHHM Pasivkv 1 HeU3nonaBaHu faHbuHN 3arybu,
npy U3NON3BaHe Ha gaHbuHa craska 10%, morat fa Gbaar npeacTaBeHy karo:

2011 2011
OtcpoyeHn OrcpoyeHu
JaHbYHK OaHBbYHY
aKTUBM nacueu
‘000 ne. ‘000 nB.
Texyww nacusu
TTEeHCUOHHY 1 ApYrW 334 bIMKEHUS KbM NEPCoHana (11) -
1) :
2010 2010
Otcpoyenn OTtcpoyenu
LaHbYHU JaHbYHN
aKTMBM nacuBu
‘000 nB. ‘000 nB.
Tekywy nacusu
TleHCHOHHIA U BPYTY 3aGLIKEHUA KbM NepcoHana (20 11
(20) 1
5 Marepuanuu 3anacu
2011 2010
‘000 nB. ‘000 n..
Croku 14 -
14 -
6 Tbproecku BaemaHus
2011 2010
‘000 nB. ‘000 nB.
TBProBCKyM B3eMaHus 68 13
ObesLueHka Ha TbProBCKUTE BIeMaHusi - -
6 13

TBProBCkuTe BaeMaHus ca AbMKUMU B Cpok OT 30 gHW U He CbABPXKAT edekTUBHA NuxBa. Bouuky
TBPrOBCKY BagMaHus ca 0BeKT Ha KpeauTeH puck. PbKOBOACTBOTO Ha [IpyKecTBOTO He uaeHTMdHLMpa
CTIELVMHEH KPEUTEH PUCK, Thil KATO THPIOBCKUTE B3EMAHWS HE NPEACTABNSIBAT 3HAYUTENHA CymMa
KM 31.12.2011 1.
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7  DaHbuHuA BieMaHus

KopnopatuseH parbk

8  [pyru B3eMaHnn

BaemaHus oT fenoautyu 8 Thproscky HaHkM B CTpaHaTa
BaemaHus o1 knueHTu 3a mecel| flexemspu 2011 r., ypegeHn B
mecet} Axyapu 2012

Apyrw

9 MMapuutu cpeacrea

MapuyHu cpedcTaa B 6powt
Mapuynm cpeacTea B 6e3cpoyHy CMeTKM (genoanTu)

10 Pa3xonu 3a 6baewm nepuoam

ABoHameHTHa Takca 3a NOAAPIKKa Ha codTyep

19
2011 2010
‘000 nB. ‘000 nB.
50
50
2011 2010
‘000 nB. ‘000 ne.
39 45
1 -
2 2
52 47
2011 2010
‘000 ns. ‘000 ne.
16 10
2341 2743
2357 2483
2011 2010
‘000 ns. ‘000 n..
- 5
5
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11 Kanutan
11.1  OcHoBeh kanutan

OcHoBeH kanutan Ha [IpyXecTBOTO Ce CbCTOM OT ODMKHOBEHW AANOBE C HOMUHANHa CTOMHOCT B
pasmep Ha 10 ng. 3a gan.

2011 2010
‘000 nB. ‘000 nB.

Bpoit Asnoee HambAHO MNaTeHu
- B HA4anoTo Ha roanHara 5 5
Bpoit panose HaNbNIHO NaTeHW KbM 31 fekemBpU 5 5

CNUCHKBLT Ha OCHOBHUTE ChAPYXHWLM Ha [IPYXECTBOTO & NPe/CTaBeH KaKTO Crieasa:

2011 2011 2010 2010

WNme Bpon % Bpoit %
asnose aanoBe

AceH Kupunos YaHkos 95 19% 95 19%
HOmmsiH Beapoc XansamkusiH 190 38% 190 38%
Mbropany Begpoc XansagxusH 190 38% 190 38%
Entpea Kenuten NaptHbpe Al 25 5% 25 5%
OBLLO 500 100% 500 100%

12 TMepconan

3agbIXEHNATA KbM nepcoHana v ocurypuTentu sagbixenus, npeacTaseH! B Hanaxca ce CbCToRT OT
CcnegHuTe nepa:

2011 2010
‘000 nB. ‘000 ne.
3agbmkeHns 3a 3annati KbM nepcoHara 143 132
3afbIXeHns 3a CoLManHu OCUrypoBKu 21 20
3abIUKeHs 33 3BPABHN OCUTYPOBKY 8 8
172 160

13 3agbnKeHus KbM [OCTaBYULM
2011 2010
‘000 ns. ‘000 nB.
T AcuctbHe 00 19 -
COPY S.P.A. 9 -
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DxerceTttep EOQ[ 9 9
Iumutsp padkos EOOQ - 7
[no6an Jpuitmc EOO 7 7
Cwmaprt Kact EOO[] 3 -
Angokatcko [pyxecTao KamBypos 1 ChapyKHULM 2 2
DOpyru 2 4
51 29
He ca npencTaseHu cnpaBepnuBM CTOMHOCTY Ha THPrOBCKUTE 3abITKEHUS, Tbii kaTo nopagn
KPaTKOCPOUHVA M XapakTep, PbkOBOACTBOTO Ha [ipyKeCcTBOTO CHUMTA, Ye CTOMHOCTUTE, MO KOUTO Te ca
NpeACTaBeHy B GanaHca OTpassiBaT TAXHATa cripaBeanuBa CTOMHOCT.
14 [laHb4HM 330bIKEHUA
2011 2010
‘000 ns. ‘000 nB.
3afbrKeHun 3a KOpNOpaTUBEH AaHbk - 187
3agunxenus no 304C 84 75
3agbkeHins 32 JaHBK BbPXY AOXOQUTE Ha husudeckuTe mua 16 15
100 277
15 [pyru 3agbmkeHus
12.1 Kpatxocpounu
2011 2010
‘000 na. ‘000 ns.
SagbmkeHns kbm Joctasunum 3a mecel, Jekemspu 2011 ., 47 50
ypeneHu B mecel, Anyapn 2012 .
47 50
16 HeTHu npuxoaw ot npopaxon
2011 2010
‘000 ns. ‘000 ns.
Mpuxoau 0T Npou3BoacTeo Ha TB npeaasaHus 6 855 6273
VMnpecapcku Aorosopu 353 -
Mpopax6a Ha CTOKM 3 -
Apyrm - 2
7211 6275
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17 Opyru npuxogu

BapTepHu caeniv
Wmnpecapcku

Apyru
Mpognaxba Ha OMA

18 Pasxoau 3a maTepuanu

ABTOMACTH,KOHCYMATHBM

AKTvIBM NOJ Npara Ha CbLLECTBEHOCT
Ayavno 1 BUEO HOCUTENM

Ocpuc KoHcymaTMBM

PeKB1auT 3a NpofyKuUum

19 Pasxoaw 3a BLHILHY YCNYTA

Haem cTyauno

Yenyru oT NoausmbiHuTeN

HaeM cHumaueH TepeH

Haem oducu

Haem Ha cHUMaYHa TexHuKa
BuneomoHTax,NocTNpoayKLKs 1 aHUMaL M1
ABTOpPCKY NpaBa, Takcu MULIEH3
TenedoHu

IOpuavdecky yenyr

En. eHeprus

3acTpaxosku /bapTep/
KoHcynTaHTCku ycnyrm

VHTEpHET, TEXHIECKA NOAAPKKA
KeTbpuHr

Haem Ha pexBuauT 1 MaTepuanu

Fpyru

22
2011 2010
‘000 nB. ‘000 ng.
73 72
- 266
179 45
1 R
253 383
2011 2010
‘000 nB. ‘000 nB.
3 (4)
@ (3)
@ (4)
{5) (2)
(36) (33)
(52) (46)
2011 2010
‘000 ng. ‘000 nB
(786) (816)
(1249) (835)
(11) )
47) (20)
(33) (45)
3) (51)
(98) (84)
(22) (17)
(50) (70)
(29) (8)
(29) (26)
27) (23)
(18} (22)
(25) (14)
(10) (25)
(15) (23)
(2 452) (2083)
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20 [pyru pasxoam

2011 2010

‘000 n.. ‘000 ns.

KoMaHIMpOBbYHM (20 (1)
Ban. CT-CT Ha NPOAaaeHy akTveu 2 s
MpoBMaMM (2 2
AMUHNCTPaTVBHM - @
(24) U}

21 TpuxoAu OT NNXBU N Pa3xofu 3a NUXBU

MpUXoAM OT MUXBI ¥ PA3XOAM 3a NIMXBU C WSKIIOYEHME HA TE3W MPOM3TMYALLM OT NPOMsHaTa B
cripaBeanvBara CTOMHOCT Ha (DMHAHCOBM WHCTPYMEHTM BOAEHM NO CripaBednvsa CTOMHOCT.
CrepHuTe cymu ca BKMoueHn B OT4eTa 3a MPUXOAM U Pa3XOaM 3a nepuoga.

2011 2010
‘000 nB. ‘000 ns.
Mpuxogu ot NUXBM CBBLP3aKK C:
- BaHKoBW AeNoauTH 54 45
®uHaHcoBM Npuxopu 54 45
Pa3xoam 3a NUXBY CBbLP3aHN C;
~ FIMXBY MO 0BNUraLMOHHU 3aeMu 4) -
DuUHaHCOBY pa3Xxoau (4) -
22 [pyru buHaHCOBM NPUXOAM U Pa3Xoau
2011 2010
‘000 n.. ‘000 nB.
BaHKoBY TaKcH (3) “)
3 @

23 Pasxoau 3a jaHbLUu

OvaksaHuTe pasxofy 3a AaqblM, 6asvpaHu Ha edekTBHaTa AaHbyHa cTaska B pasmep Ha 10 %
(2011 r.: 10 %) n peficTeuTENHO MpU3HATUTE JaHbykuTe pasxogu B OTyeTa 3a NpUXoaAM U pasxomm
morar Aa ObAaT NPEACTaBeRM KaKTo Crieasa:

2011 2010

‘000 nB. ‘000 nB.

DuHaHCOB pesynTaT 3a nepuoga rpean AaHbUM 2547 2727
[arbyHa cTaBka 10% 10%

OuyakBaH pasxo/ 3a AaHbK (255) (273)
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Mpuxoan Henoanexaluy Ha faHsuHo obnaraHe
CbITacHO fiaHb4HaTa Aeknapauus

- FoAMIHM AaHbYHM amopTU3aLuy (4n.54, an.1)

- flaHb4Ha CTOAHOCT Ha OTMMCAHUTE aKTMBY OT
AaHbYHUS amMopTU3aLUnoHeH nnaH (4n.66, an. 2)

- MpusHaBaHe 3a JaHbYHM LENKM Ha HENPU3HaTY
pasxoam NO HaTPYNBALYYW CE HEM3MON3BAHU OTRYCKM
(un.41, an.2)

- Mpu3HaBaHe 3a AaHbYHK UEMN HA HENPU3HATY
Pa3xoau 3a 3afbIKUTENHO OBLLIECTBEHO 1 3APABHO
OCUrypsiBaHe, CBbP3aHu C HATPYNBaLYy ce
HeuanonaeaHu otnycky (un.41 an.3)

- IpusHaBaHe 33 JaHLYHN LENN Ha HEMPU3HaTU
paaxogunoun. 42, an. 1, 5u8uun.42,an.3u 6

- Mpucnagate Ha gaHbura 3aryda { OT N3TOMHUK OT
cTpaHara)

[puxoau, OTHETEHM BB Bpb3ka C OTKpUTA
CcHeTOBOAHA rpeLka (4n.75, an.7)

Beunuko

Pa3xoau, HenpusHaT 3a JaHbUHM LieN CbrMacHo
JaHbuHaTa Aeknapauus

- FOAMIWIHM CHETOBOAHM PA3X0aN 3a aMopTH3aLum
(un.54, an.2)

- CyetoBoAHa HanaHcoBa CTOWHOCT Ha OTNMCaRUTE
aKTVBIA OT CHETOBOAHNS aMOPTU3ALMOHEH NNaH
[Mapenue B nonsa Ha CapyxeHue Pyckn kamepeH
Teatwp (HNO - 3tONHL| B wacTHa uen).

- Pa3xoau npeacTaensBaliy 4OXOLW HA MECTHU
cuanecky miua no 30PN u pasxopy 3a
3a0BIKVTENHN OCUTYPUTENHW BHOCKM, CBBP3aHM C
ax (442, an.1, 51 8)

- Pa3X0AM N0 HATPYNBALUM CE HEU3NON3BaHU
(KomMMEeHCUpyeMu) OTMYCKM M PA3XOAM, CBbP3aHM C
TAX, 38 33 bIIKUTENHO 0OLIECTBEHO U 30paBHO
ocurypsisate (un.41, an.1u 6)

Beuuko :

Pasxoa 3a AaHbK
- OTCTBNKA
Pasxon 3a BaHbK, HeTHo

24

BasucHa  [laHbueH Basucha  [laHbueH
cyma edrekr cyma ethekTt

npn 10% npn 10%
134 13 105 11
15 2 - -
5 1 10 1
1 - 1 -
90 9 33 3
245 25 149 15
134 (13) 105 (1)
15 4 - -
106 (11) 90 9)
6 ()] 6 -
261 (26) 201 (20)
2563 (256) 2779 (278)
1 1
(255) (277)
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24 TlonuTnKa Ha PbKOBOACTBOTO NO OTHOWEHUE YNpaBIEHUE Ha pUcKa

ﬂeﬁHocna Ha ﬂpy)KeCTBOTO He Cbh3faBa NPeanocTaBKA 3a U3NaraHeTo Ha BanyTeH, KpeguteH U
JINXBEH PUCK. ﬂpy)KeCTBOTO He u3nonaea d)VIHaHCOBM WHCTPYMEHTH 33 HamMandeBaHeTo Ha
d)VIHaHCOBI/ITe puckose.

25 BanyTeH puck

Lpy*ecTBOTO € NOMY4UNO KPEAUTY OT (HMHAHCOBY MHCTUTYLIMU B YyXASCTPaHHa BanyTa. Mopagy Tosa
[pyXecTBOTO € M3NOKEeHO Ha PUCK, CBbP3aH C Bb3MOXHM MPOMEHM Ha BanyTHUs Kkypc. [lpes
W3MUHaNATa rofMHa NPOMEHUTE BbB BaNyTHUA Kype ca Buni B nona Ha [IpyxecTsoTo.

26 KpepuTteH puck

MakcUManHma KpeguTeH puck CBbP3aH ¢ (DMHAHCOBU akTMBK € O Pa3Mepa Ha MpeHocHaTa MM
CTOMHOCT OTpaseHa B 6anaHca Ha [pywecToTo. B Tasu Bpbaka TOW € OTpa3eH camo B cryyauTe B
KOWUTO MakcUManHus pasmep Ha noTeHUuanHata 3aryba, sHauMTeNHO Ce pasniiaea OT NpeHocHaTa
CTOMHOCT OTpasena B Hananca.

THProBCkUTE U APYTUTE B3EMaHUA Ha [IpyKeCTBOTO Ce YrpaBnsiBaT akTMBHO OT PbKOBOACTBOTO, Taka
Ye fia Ae U3BerHe KOHLIEHTPAUMATA Ha KDEAMTEH PHCK.

B RombnHeHue, 3a 3Ha4YMMa 4acT ot U3BbLPLIEHUTE npona)l(GMTe ApUX0LUTe Ce NoNny4yaBaT aBaHCOBO C
Len HamanasaHe Ha KpeanuTHUA PUCK.

27 JluxseH puck

NuxseHusT PUCK NpeACTaBnsBa PUCKbT CTOMHOCTTA Ha MUXBOHOCHUTE 3aeMU Ha NpyxecTeoTO Aa
Bapupa BCNeacTBhe Ha NPOMEHW Ha nasapHuTe NUXBEHW NPOLEHTA. Nuxeenute 3aemMu BKIOUBAT
33emMy C NNaBaLy NXBEH MPOLIEHT 1 Nopagy ToBa [pyKeCTBOTO € U3NOXEHO Ha NUXBEH PUCK.

28 Cub6uTMA HAacTBLAUNAK Ched AaTaTa Ha 6anaHca

3a nepuoda cnefl AaTaTta, KbM KORTO € ChCTaBeH (PUHAHCOBUAT OTYET A0 faTaTa Ha NyBnukysaHeTo
My, He Ca HACTBMAMK BaXHU WWAW 3HAUUTENHU 3a JEVHOCTTA Ha NPEeANPUATUETO HeKopUripalLy
cbbUTHA, HEOMOBECTABAHETO HAa KOMTO BUM MOBMMANO 3a BADHOTO U YECTHO MPeACTaBAHE Ha
(bUHAHCOBUTE OTHETH,





