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Cyira (B xfifl, rB )

PA3AEnH, fPyft14, CTATH14

Cytu1a (B x!4n rB )

A. Co6crBeH Kanhran

2 KoHqecilr4, nareHTfi, nilqeH3ilt4, TbproBcKtr MapKil,

il Apyru4 noAooHl4 npaBa fi aKruBt4

flpeAocraBeHx aBaHcfi fi HeMalepilanHu axrl/Bil B 2 PesepB, cBbp3aH c n3KyneHff co6crBeHil aKl1ffil

I lpeAocTaBeH14 aBaHCL4 1,4 AbnroTpaIHI l\,1aTepilaj]Hl4
. TeKyula ne\]an6a (3afy6a)

1 AKutrff t4 ngnoBe B noennougruH or r 1 npoBt43t4h 3a neHcilil t4 apvril nonooHil3aabnxeHuq
3uil3ataHbuil,BTC:

3 AKqfiil il Ag|oBe B acoqfipaHl4 ,l crreceHil npetrnpugTl4s

, flpeAocraBeHh 3aei,,l14, cBbp3aHil c acoLltipaHil !4

Epyru npo8u3fiil 14 cxoAHff 3aA bnxeHile

7 713KVneHil coocrBeHu €rkuil[ 1 OOn[raL]uoHH14 3aeMu c oTAerHo nocoqBaHe Ha

aBaHc4, B T,q.:

U CTOKI4 B T L] : bnxeH!49 KbtV llocTaBqfiLltl, B T q

JaabnxeH!49 no no|r4ur4, B T,l

1 B3e[4aHilq or xnueHTl4 t4 AocraBquLlil, B T.q KbM NDEAND|/I'ITI,,I'I OT TDVNA B T C :

JaAbtxeHfifl, cBbp3itH14 c afi)qHupaHu fi cMeceHu

- KrNr nepcoHajra, B T c

b|xeHilt,BTr.1 :

3aabrxeHL.l9. B T \.1

sa pas)en B, e m.c :

npvxoA4 3a o bAeulh nepuoAu
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OTLI E'I' 3,{ IIPI4XOiIII4T'E
a PA3X0AT4TE

IIA I4HT'EI'PEHT EOOA
3^ 01.1011.2013 3L.t2.2013 lgmK rcfi447'75

HaHnleHoeauHe tra

pa3x.oAHTe

L t'Mar (;.lrr,.[e.) Hallrt,eu,oeartne Ha

npM)KoAure

Cyrrra (xu,n.,re.)

Teryrla
foAHI-ta

llpe4x.
foa14Ha

Teryua
fonHHa

llpeax.
foA14Ha

A. FA3XOA[.{ E.IIPI,TXOAI{
Haua.neHI-te Ha 3anacu or roroBa
npoAYKquq il He3aBbp[IeHo t|poti3BonAcTBo Heruu npuxoAr,r 0rT npoAa)K6u , e -r.v, l8 18

Pa:xoAlr 3a cyponltril MarepuaJln r.r

B't HUtHH VC"'rVfH B ff.'r. 2 I a) npo4ynqlrr

a) cyponr.ruu 14 Mareprla:rn 6) croru

6) n'snlrHa ycnyfh 2 1 n) yclyu 18 I

Fa:xoAlr 3a nepcoHara, B T.rr.
0 0

yBefl14qeH14e Ha 3aflacure or |-oroBa

npoAyK:uuq

a) pa3xo4r4 3a Bb3Frafpax(neHHt
ra3xoA!.1 3a t|pHAoor,irBaHe Ha aK'rHBU n0

cTot|aHcKl.t HaqHH

6) pa:xogu 3a ocr4rypoBKa {pyrrn npunoAH , ll'r.q.
- ocr4rypoBKrz cB'bp3aHu c te+cuu - npr4xoAl4 or t]rzuau<;upauul

Pasxoau 3a asloDTr{3aulrq n o6egueHxa 5 o O6rqo npraxogil otf oneparr,tBua Aeiirocr 1t It
a) pa3xonr4 3a aNrop'ru3altltl u

r6esueHra ua AMA u FIIA 5 o

tlpr.rxoAr.r or yqacTfiq B AbqepHu
lcour,rpaHu H cMeceHal npeAnpusTlifl B T.q.

- pa3xoarr 3a al\,topTr43arllrt
5 o

- nl)l4xoAu oT )/r{acTl4-s B npeAl]pHt'fHt o1

-DVIIA

pa3xoAr{ sa odeguesra
llpuxo4lr or Apyrr4 ]*rBecruuur4 il 3aeMH

rpr.r3Harrr Karo Hele.Kyun (4u,lrorpafiuH
lKTl4Bl4 B T.q.

6) pa:xolu sa o6e:ueuKa Fra rer(yrur4

rparr<o'rpaiiuu) aKrueu
- npuxoAr{ oT B nl)eArrpurTilr oT fpyna

{pvrlr pasxo4n, B rf,rr. fpyra .nuxeu u $.unaucosr.r rtpr,rxoA!l (,

a) Ea,raucona crofisocr Ha [pollaiqer]]lre
IKTI,IBIJ

a) npuxoIrz or rpeArrpr4rrl4r B rpyna

6) nponusru
6) nonoNr.ire,r HV pa3nr Ku or oneparrhr..t

llrlHaHcosu ar(TJ4B14

O6lro pasxo4lr 3a onoparu BHa,qeirHocr-
7 7

n) nolortnrerHfi pa3Jrr.rKr4 or rrpoMrHa Hi

BiutyTHuTe KYpcoBe
PasxoAu or o6esucHxa Ha Qlrnauconr
aKTnBn, BKJtK)qHTeJtHO l4 t{BeCTuUldtl

npn3HaTu KaTo TeKvtut{ aKTuBlt B T'rt.
06uqo $uHancoBr,r rrpHXoAr4

0 0

- oTpurlaTeKHr4 pa3nr4Krr oT flpoMrrHa Hz

BAJIVTHI4 I(VDCOBE
3ary6a or o6lr.raftHarra aeiiHocr 0

PagxoAu 3a J.rr4xBr4 Ll Apyru r[uuaucoer
pa3xo.4u B T.rr.

[,IserHpeqnlr npuxoAn.l

a) pa3xoAr4 , cBbp3aHr4 c [peAflpt4qlr.re ol
-Yna D6uo npuxolu l8 It

6) o'rpuqare:rHr pasrruKr4 or orrerpaur4a (

bunaHcoeu aKTr.rBr4 CveroeoaHa :ary6a 0 0

)6uo druHaucoBr4 pa ]xoail 0 0

J.r:

fleqa.n6a or o6u"rafirra AeiiHocr t1 t2
I{seuupe4Hu pa3xoAu

)6uo pa:xo4r.r 1 1

CqeroaoaHa neqa,r6a u 1l
PasxoAlr 3a aaHbur.r o'r ne.ra.l6ara I I
{pyrn AaH'r,uu , arrepHaruBHu Ha

KOpnopaTUBHilq

fleqal6a 10 10 3ary6a j7!\\r t ]\0
Bcnqxo ItI 1t llr:rr.rrc F f \Y#\\1s t8

IF

flna 16.02.2014

C:scraeurer....Bepa llonoaa...

Pr,rosoazrer,.Poceu lioqH
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HailrrireH<leaHLte Ha napilLtH[4Te norol lu

4,. flapuvnn noroqr4 or ocHoBHa 4eixocr

flaprqnn noroqri, cBbp3aHh c rrproBcKt4 KoHTpar€)HTl4

flapuvnu nororlr4, cBbp3aHu c KparKocpo\.lH[ (bilHaHcoB14 aKrL4Bt4,

nor-ouri4, cBr,p3aHH c TpvaoBt4 Bt3Ha

flapnvrn noroqh, cBbpoaHn c ruxBrl, KoMt4crloHlt4, AVBAAeHTI n

flapnvnn no'r'or.ll4 or nofloxhreflHh t4 orphqaronHI BanyrHt4 KypcoBl/

[hareHu u Bb3craHoBerrn AaHbut4 erpxv nel{an6ara

flnaulaxltr npu pa3npe.qefleHilq Ha neqar6il

naphqHil noTol_lt4 oT OcHoEHa

nOTOlll4 OT CTCHOBHa fl'eiH,OCT

E. flapuvrnr noror-lt4 or 14HBecrlrqt4oHltar AeiHocr

Hil C KpaTKOCOOqHil cDl4ll€rHCoBtA aKTnBvl

flaplrvnn no'1or.14, cBbp3aHh c nhxBt4, KoMl,lchc)Ht-n4, AnBh4eHTh h

H u n or o qr4 or 6 ll g n ecxo nti 6 vH a urAtn -npu to(iu e ary'a
flapnvtn noroqh or noiloxhretHt,4 h orpnt.lareflHh BanyrHut t{ypcoB14

h noToqr4 oT t4l-tBecThut4oHHa aet4HocT

BcH,{ro napHqHh noroqH or HHBecrutp4oHHa EeiHocr
E. flapnvnn noroLlm or SHHaHcoEa AefiHocr

flapnvxu norol-{u4 or eMilrhpaHe r o6parno npn4o6r,leane Ha qeHHrl

KHIXA

flapuvnn noror.1,4 or AoltbrH,4TenHh BHocKr4 t,4 tipLLuaHero u4M Ha

co6creen nulrre

noToql,t, cBbp3aHil c nonyqeHfi HtI npeArScTaBeHn 3aeMtl

flapnvrn noror.14 or nilxB14, KoMt4choHHh, A14ByAeH'rL,t 14 Apyrh
no4o6ru

flraulannR Ha 3aArflxeHhfl t'to J'l143r4HroBu

flaplrvru noror.lut or nonoxhTeflHh t4 orpl4qarenHu BanyrHrl KypcoBt/

lrqHI noroqy] or $nnancoaa 4erlnocr

Bcuqxo nap[qHu nororlH or ShHaHcoBa flefHocr

Hr,! Gp4t,qcTBa E Ha'{a.{'loTo Ha

E. flapnvnu cpe4crBa B Kpafl Ha

HA
OTI.{ET 34 NAPhqHUTE noToql4 no nPEK]4fl MlETOtrl KrM 3i1.12.20',t3_ E

H 
l--r 
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NHTEP PEHT EOOT

fp.foqe [e.nven,y"n.I{"rr.Marca]prrono!'rcmrr 30,EI4I(10llrl477Sry,rpegeHo c
N02986/2 006r. Ha E"rraro erp aAcKr{ C)rcprxren cr4.

peIIreHue

Ocnonna Aefi nocr - tonep aqlru c JlgrBr{xflrMu HeABrclr(L{latr-lgllgrr{

Caltocroqrelnn-rr (Hexouco,rngr.rpau) rflruancon orqer Ha Ap)/xecrBoro 3a roAr{Hara, np[KrroqBaua na 31
AeKeMBpI4 2013 r., e oAo6pes 3avsI'aBaqe cbfrracuo perreHr4e yrrpaBrz'renur4rr opraH or 2074 r.

[pyNecrnoro nrnaa padoreq nepcoHarr xslrr 31.12.2013r.

Easa sa rr3rorBqHe
@uHaHcosz.qr orrler e Il3forBeH ga 6uta I4,cropr{rrecKa ueHa, Karo B onpeAeneHr clri{.rav ca B:I3Mo)I(HI4 r4 orIeHKr{ Ha

orlpeAeneHl4 aKTI4BI4 rr fracvlBu no cnpaBerlnflBa croftHocr, Kolrro ce oroBecT.sBar Ha cr,orr]erHr4Te Mecra no-Harar:F,K.
@unatrcona-sl orqer e npeAcraBeH n 6:rrr:apcrra lreBa q BcrlrrKr,r rloKunareJrrr ca 3aKp:brneHtt ao nafi-6ttlr3Kl4Te xu]tn2ia
6:slrapcxz nena (xnn. la.), ocneu aKo He e )rfloMeHaro Apyro. (Duuaucosurr orqer e rr3rorBeH B cborBercrBr4e cbc
3axoua 3a cqeroBoAcrBoro rE Haqzouzutlrl4Te craHAaprLr 3a @rznauconu olqerr4 3a Manri:r4 h ape1tww npeA[przrrrur
(HC<DOMCII).C nponaena n 3aroua 3a cqeroBoAcreoro ( AB, 6p. 86 or 2Ct0'7 r.), n cura or 01 lrryaprz 2008 r. ca
HanpaBeHI{ tlpoMeHrl nre Qopnaara 14 c},N,p}KaHr4ero Ha orAeJIHr4 cbcraBllrI \acrv Ha rpuneLncoel.u o'rver. @opruara u
cbAT,pXaHlIe'tO Ha HaCTOtIruux (lZUaucoB rtTqeT ca [pI4BeAeHrr B c:I,oTBeTcTr]ue C HOBr4Te v:ir4eKaHVA Ha CTTeTOBOAHOTO

3aKoHoAareJlcrBo, Koero Hano)KIr rpoNreHl,r B Aocefa I43noJI3BaHI4r {topltar Ha foAI4IIreH rllzuancon orqer,
CpanHureJrHrr AaHHrr

B uacroxulzx QuuaHcon orqer ca npeAcraBeHl4 I{ AaHHrrre or rIpeAXonHiITa foArlHa. Hanpaeeuu ca [poMeHr{ BT,B

Sopuara I4 c:bAT,p)I{aHzero I{a orAeJrHI4 cbcraBHr4 .uaarv:na $uwaucoeva orqer, cbrJracHo ropecrroMeHarr4Te [poMeHI4 B

3axosa 3a ctleroBoAcrBol'rf,, Koero H€rJloxcu rpeo6pasyBaHe Ha zHQopnaaqra;rra or fipenxoAHnr flepr4o [, TaKa ge 
^ac:boTBeTcTBa Ha Te3IZ [pOM(]Hr4.

CruqecrneHr{ crleroB oAHr{ rrp eqerilKrr, upu6nu:ureJrrru oqe]rKu n rrp eArror orreHrrs
Cuerono4uure craHAaprl4 [r3lrcKBar or p:bKoBoAcrBoro Aa npr4noxl4 Ir{Kor4 cqeroBoAHr4 rrpeAloroxeHrr{ I4

nptl6lllsl'ilelHu cqeroBoArtl4 tlpeueHKl4 IrpI4 r.{r3rorBrHe Ha roArrrrlrr.rx (fraHaucoB orqer 14 npr4 onpeAelque crofiuocrra
Ha HiIKoIr oT aKTI4BI'ITe, rraQI4BLlTe, qplxolll{Ter I4 piBXoAIzTe I{ ycJIoBHI4Te ar(Tr4BI,I Lt \acuBu. Bcu.rxr4 Te ca r43BT,pIrreHI,I
Ha ocl{oBara ua uaii-go6para npeIIeHKa, KojrITo e HanpaBeHa or pbKoBoAclloro K:bM Aarara Ha Ll3forB{Hero Ha
(funanconr'rx olrer. @aKrtl.IecKlrre pe3ynralrr s 6:bAeue Mofar Aa ce pa3.rrlrqaBar or HarrpaBeHure npn6ru:vrerrH1
oIIOHKI4 Ir pa3JluKara Aa e cbruecrBeHa 3a cplruaucorn-a or.rer. Tesr4 orleHr(rr ce [pepa3fJre)KAar peryJurpHo rr a1o e
ueo6xoquua [poMf,Ha, IrocJIeAHara ce ocqeroBoArBa B nepl4oAa, rlpe3 xofir'o e c']-alaJraLr3BecrHa.

0 6 o6qenu e H a cr,uecTB eHr,rre crleroB ornHlr rroJrrrrrrKld
,(t.nrorpaiiHr4 MarepMtaJrrru aKT[Bn

[r.rrorpafiunre Marepl,tanHpr a:r.T:aBpr ce orllr4Tar no rleHa Ha npr.r4o6raeaHe, HaMaJreHa c rrar.pylaHr4Te aMoprrr3aur4r4
u sary6u o:r o6e:qenxa. ll'tpeouauaJlHo BceKlr AT,nrorpaeH Marepr4aneH aKrrzB ce ouerlflBa no rleHa ua rpuAo6rasaue,
KO{TO BKnIOqBa IIOKynHaTa UeHa 14 BcIItIKlt [peKII pa3XOAI4, CBT,p3aHI4 C AOcTaBKaTa u [ycKaHeTo My B eKCnnOATaI\LIA.
flocle4naIrlr.r pa3xoALI cB6p3aHI,I c orlpeAeJreu AbnforpaeH MarepurureH aKTuB, ce npu6annr x:sv 6anancoBa.ra cyMa Ha
AKTI4Ba' KOIaTo e BepotTHO ApyXeCTBoTo ila VMa I4KoHoMITFIeCKI4 [o.]I3I,t, Ha.D.BIZIIIaBaIII4 flspBoHarlaJ'IHo oUeHeHaTa
e(lerrmnocr Ha cbll{ecrByBarul{l arcrtls. ]lcnqxr4 Apyrr4 rrocneABaq[ pa3xoAa ce npr.r3HaBar 3a pa3xoA 3a nepr{oAa, B

xoftro ca HanpaBeHI4. AuopruraqLIl4Te ce Lr3tlrrcrtrBar ua 6asa rrw:oeiutwst A4eroA 3a cpora Ha noJre3Hnt xrrBor Ha
aKTr4BI4Te. AMoprl43arruoHllrrre HopMr4 ca onpeAeneHr4 or pr,KoBoAcrBoro Bb:t r)cHoBa Ha oqaKBaHu.rr noJ'Ie3eH )KnBor [o
fpynr4 aKTIIBU. Ha\ucrtBaHero Ha aMcrprr43aul4r 3anorrBa or Meceqa c;JIeABatrI Mecoua ua npu(o6wBaHe Ha
aMoprl43rrpyeMl'ITe aKTI4BI{. ,{r'nrorpafiHl4Te Marepl{anHr,r aKTI4B14 ce orlrl,rcBal rIpI4 npoAax6aravLyt r.{Jrr4 Kofaro He ce
or{aKBar HITKaKBI4 6lAeulu IrKoHoMIlrIecKI{ I.13foAI4 or r-lxHoro I43rIorI3BaHe, L1tulilpv ocno6oN4anaHe or r.qx. lle.ran6,ure
t'tttu zary6vne, BTT3HI4KBaIIIU flpll orrll4cBaHero I{a aKTIzBa (lpe4craurn an\r4 pa:tnllKura Me)r(Ay HerHrrre Irocr:b[JIeH]IlI or
lpo4aN6ara, aKo I4Ma raKI4Ba, u 6aratrcosara croiiuoct ua axruna), ce BrJtroqlBar B orqera 3a rrpr4xoAr4Te 14 pit3xoAl4Te,
Koraro aKTI{B'br 6:l4e ornr'rcan. B rpar Ha BcflKa $uuancona roAI4Ha, ce I43B6pnIBa nperneA Ha ocrar:bqHl4re crofinocrz,
IIOne3HIIf )I(I4BOT I4 IIpI{nafaHI{Te MeTOAII HiI aMOpTH3arJr4s, HA aKT'rBI4Tg tr aKO oqaKBa1usTa Ce pa3Jrr4llaBaT oT
rIpeAXoAHI4Te npu6]iluzurel/.Hl4 oUeHKI4, Iroc,rreAl{rrre ce rpoMerrrrr IrepcrreKTr4BHo.
Herrnaleplra.n HIt aKTuBIt

Heuarepuanuure aKi;LrBrl ce oIIeHtBar nr,pBoHairanHo no ueHa na lpr.r4o6rznaue. Cle4 ubpBoHarraJrHoro
tIpI{3HaBaHe, HeMarepl4iulHlrre aKTI,IBI4 ce orrl}r'rar tlo IIeHa wa npugo6unaHe, HaMaJreHa c HarpynaHrre aMoprv3ar\r4Lr u



HarpyrIaHI4Te sary1v or o6e3UeHKa. HeMarepuurHnre aKTrrBrr, c orpaHrrrreH r.toJre3eH )r(r4Bou, ce aMoprr.r3r4par 3a cpoKa
Ha roJIe3Hr4S IrM xl4Bor 14 0e TecrBaT 3a o6e3xeHKa, KofaTo cbllecrByBaT vrHn.ktt\:ar\v1v, qe cTol;Hocrra I4M e o6e3IIeHeHa.
flone s Kpa,r Ha ecrr<a (puHancoBa roAI4Ha, ce r43BT'pruBa nperneA Ha rroJre3lJr4rr xr4Bor 14 rrpunaraHrrre MeroAr4 Ha
aMoprI43aIIIrJI Ha HgMarepuaJrHkrre aKTIrBr{ c ofpaHllrreH rIoJIe3eH xl4Bor. flponaeHlare B or{at(BaHl{tr noJIe3eH xl4Bor I,LJII4

MoAen Ha KoHcyMr4palle Ha 6:s4eqlrre r4KrlHot\l[rrecKr4Ll3loILr or He]vrarepuarlLlflaKTrrB ce orilr4Tar qpe3 npoMfHa Ha
aMoprI43aIIuoHHI4JI cpoK IIJIU MeroA rr ce rperrrpar Karo rrpoM{Ha y rtpnlnnureJrr-rrire c-{eroBoAHrz orIeHKr4. Ileqan6ure
wtu zary6vne, Bb3HI4KBaIUV ilpu orrll4cB[rHero Ha HeMarepr4aJrel atTats, npcAclaBnrBarryl pa3nuKara MexAy HerHlrre
rIocrT,IrJIeHI4r[ or rlpoAax6ara (ar<o raua raxr.IBa) u 6uraucosara croftrrocT rJa aKruBa, ce BKJ'rroqBar B ortrera 3a
lprrxoAr4Te r4 pa3xoAr4Te, r(oraro aKTr{B6T (it4e ornucau.
O6esqenxa Ha aKTIBM

KlNa scsxa orirerHa 4ara flpyNecrBcrro oueruBa AaJrr4 c6rqecrB)/t]ar vnl\LrKar\wvr, r{e AaAeH aKTr4B e o6esqeueu. B
cnyuafr. Ha raKr4Ba IrHAIlKaIpil{ ,{pyNecrroro olpeAenfl Br,3craHoBr4Mara crofiuocr Ha ro3r4 axus. BlscraHoBr4Mara
crofiuocr Ha aKTIrBa e rro-Bl{coKara or crlpaBeAnranara crofiuocr, HaMaJreHa 0 pur3xoArrre 3a npoAa)r(6artaat<rlwnauttu
Ha o6exra, reHepl4palu nap[tIHI4 norolIll u clclftsocrra My B yrorpe6a. Koralo 6alanconaril croilnocr Ha AaAeH aKTr/rB
e [o-BI4coKa or HetoBara B63craHoBI{Ma croftHocr, roft ce cr{I4Ta 3a o6e:lqeHeu u 6ualcoeara uy crol7nocr ce
HaMaJIflBa Ao HeroBaTa BT'3craHoBI4Ma croiluocr. 3ary6ure or o6e:qenxa ce npr43HaBar KaTo pa3xoAr4 B orlreTa 3a
qpaxoAl'ITe I'I pa3xoA[Te. Klnr BcflKa ol'qere.a 4ara [pyrxectnoro npeqeHrBa Aanr] c:brrlecrByBar rlHIVKarJLrLr, se
sary6ara or o6esqeHra Ha aKTI{e, Kotro e npra3Hara B [peAXoAHrr nepLIoJIl4, Moxe Berre Aa He c:brrlecrByBa I4n]r nbK e
IJaMuwra. Aro c:srqecrnynar no4o6HLr uH,\LrKitt\r4r4. .{pyn<ecrnoro onpeAenr Er:b3craHoBlrMar:a crofisoct Ha ro3l4 aKTr4B.
3ary6a:ra or o6e:qema 0e B:b3craHoB.rIBa c,6parno caMo roraBa, Kofaro e Hacrr,Ilulla rrpoMrHa B npeueHKrrre,
H3[IoJI3BaHI4 lrpl4 orlpeAenflHe Ha B:b3craHoBr4N,rata crofinocr Ha aKTr4Ba, cJIeA rIpI43HaBaHero Ha nocJleAHara zary6a or
o6esqeura. E rosla ctrYtafr,6a.naHcoeara c'roftrroct Ha aKTvBa ce yBenrcraBa I(o, HefoBara Bb3craHoBr4Ma crofinoct.
BtgcranoesnaHero Ha sary6a ot o6esqeHxra ce npLI3HaBa B orqera 3a npr{xoAil're I4 pa3xoArrre.
@unancoen rrHcrpyMenrra
O[HaHcon[re aKTkrBrl, c I.I3KJIroqeHI4e Ha xeAxc4par{I{Te I4HcrpyMeHTI4, BKJrroqBar cneAHr{Te KarefopIrI4 (pauauconu
I{HCrpyMeHrr{:
. 3AEMI4 LI B3EMAHI4A;

' (punauconrl aKTVBL1 orttuTaHlr [o clpa]]eAnuea crofiHocr s ne.ran6ara ntw serrylara;
' IIHB9CTI4UIIId, XIrp)KAHI4 4O naAe)I(;
. (puuaHconv aKrvrBu Ha pa3noloxeHWe 3a upo4aN6a.
OltHancoeuta racvBlr BKJrIorIBar 6anKosl4 3aeMu Lr onlpApaSrn, TT,pfoBoKr4 u Apyru 3aAT,JrxeHrrtr 14 3aAbJrxeHr4rr rro
(puuaucon JII43I4HI. @uuanconrzre [HcrpyMeHTn ce orleHrBar npr4 l:bpBoHalraJrHoro rrpu4o6r,rBaHe rro rleHa Ha
npra4o6Izraue, Ko.flTo BKJIror{Ba cnpaBeAnl4Bara crofisocr Ha AaAeHoro (lpu ,firEuaucon ar<rne) r4nr4 rron)rreHoro (npra

Qtnnancon uacne) I4 pa3xoAl4Te [o I43Baplrr]aHe Ha cAeJrxara c tplrnaucona r4HcrpyMeHTrr. CreA rr,pBoHarr€rJrHoro
IIpI43HaBaHe ce oqeIUIBar nto clpaBeAnLBa croftnocr Qunanconure aKrr4Br,r, uacur[rzqupaHr4 Karo rfrznaucouE aKTrlBrL,
AT,pxaHI4 3a r:bpryBaHe z. SzuatrcoBl4Te aKTHBu, o6xneuu :a npogaNba" CneA l:bpBorraqirnuoro npr43HaBaHe ce
oqeIUIBar rlo aMoprlr3l4pyOMa ctofittocr, 0I-IOMoTIITa Ha MeroAa ua eQerrnaHara rrvrxBa, v*Becrurl4vr, AbpxaHr4 Ao
HacTblBaHe FIa IIaAex, u 3aeMw Ll B3eMallr4l, npeAocraBeHr4 oT rlpeAIIpI,IJlTr4e']'o vl HeAT,p)KaHr4 3a TbpfyBaHe, KoI4To lrMaT

Qaxcupau rraAex(. 3aeuu r,r B3eMaHr.ur, npe,4ocraBeHz or [pyx<ecrBoro, Kor4lo uxvar QuxczpaH [aAex(, ce orqr,rrar [o
ce6ecroftnoc'1.
Bselaaunq

Bselt4aHli-f,ra or xJILreHTl4 ce oueHtBar Iro HoMrzHaJrHa croftuocr [p.u rrrxHo'ro BT,3Hr4I(BaHO B JreBa. Kru 6alagconara
Aara ce orr{urar Ha HerHa 6iasa.{pes HaMaJInBaIIe c eBeHTyaJIHa HarpynaHa o6esqenxa.
O6esqenxa ua (tuuanconu aKmuru
,{pyxecrroro upeqelulBa I{a Bc-qKa 6atrancosil rara llaurLr ca HaJrrzue o6errrmsr.r AoKa3arencrea sa o6esueHKara Ha
$nnancon a:xTLrB, r4lrr Ha rpryna or (pr.ruauconr4 aKTLrBvr.

9yx4ecrpaHHa nalyra@I{HaHcoBlrrlT orqer e [peAcraBeH n 6urapcrz JreBa, Ko.rrro e r]lyHrquouaJrHara Banyra 14

BatryTara Ha [peAcraBqHe Ha [pyNecrnoro. C4erxure B r{yr(AecrpaHHa Biuyra nbpBoHarritrHo ce orpa3.rrBar BbB

SyurquoHalHara Banyra rI,0 o6MeHHu-fl I(yl]c E.a rara^ta Ha cAenr(ara. llomyrrliara u npo4axt6araHaBarryTa ce orqrrra
rlo Kypca 3a cr'orBerHara oAeJIKa. Ha 6alirnconara [ara ce I43BbpruBa lpeoueHKa, ro 3aKrroqr4TenHr4rr Kypc runa 31
AeKeMBpIr, Hil napl4tlHlrre IIO3I4III4I4 B qyX!,eCTllaHHa Banyra Karo BT,3HI4KHtUIr4Te KypCOBVtpa3n]j1,Krr Ce orHacrr B orr{era
3a rlplIxoAl4Te I'1 pit3xoAl4Te. llepuogI,rvHo ltro rlpeueHKa Ha pbKoBoAcrBoro raKaBa [peoueHKa ce u3BbpruBa B Kparr Ha
BceKI4 Meceq c orqrlTal{e rla KypcoBr{Te p,a3nrrKrz Karo reKyru nprxoA nnu pa3xoA. llpa norpe6JreHlre Ha Bzrnyra ce
r{3rlon3Ba Kypcr,T Ha ueHTpaJrHara 6asxa 3a cr,orBerHara qara.

Parxo4tl no 3aeMH Pzuxo;1r'Ire Iro 3aeMlr ce upu3HaBar Karo piBXoA B nepl{oAil, n xofiro ca r,t3B:bprueHl4.

Marepralul4 3arlactr
Marepuanuure 3arracu [T,pBoHar{anHo ce or{eHrBar [o rleHa Ha npu4o6unaue, BKJr]oqBaqa pa3xoAr4Te rro

3aKynyBaHe uttu npepa1orKa, rr BcutIKLr Ap'/fli npeKr4 pzBXoAr4, cBbp3aHr4 c lpz4o6ananero. B.re rfnuauconnre orqerrl
ce npeAcTaBtr Iro flo-HlrcKara or ce6ecroiiuocrra LI HerHara peaJrr43prpyerraa croiluocr. Hersara peanvsvpyeMa
crofiuocr e npeAnonaraeMara npoAaxHa IreHia B HopManHr4.rr xoA Ha crolral{cKara 4eiuor;r MuHyc lptr6lusureluo
oUeHeHIITe pa3XoAII 34 3&BbpIIIB?He FIa npoI,I3BoAcTBeH[-s III{Kbn }I Te3LI, Ko?{To ca geo6xoAl.rMrl 3a ocT,rrlecTBflBaHe Ha
rpogaN6ara.



flapu.run cpeAcrBa
llapuuuure cpeAorBa BKrIoqBar lrapllqHrr cpeAcrBa no 6aHr<oeu cMelrKr.i tilwM s 6pofi. Or.remr 3a rrapurrHr4Te

rroTorl[ e cbcTaBeH rro npeKlur MeToA.

Jlnxeonocnn 3aeMH r.{ ilpr{BJreqeH }r ape!,cr.B a
llprl nlpnoHaqaJlHoro LIM nplr:rHaBaHe, rr4xBoHocHrlre 3aeMrr 14 rrlllrBrreqeHr4 cpeAcrBa ce oueHrrBar [o

crIpaBeAJIIIBara crofrHocr Ha lo,TyqeHoro, Ha[,IaJreHa c rlptro cB'bp3aHr4Te pa3)(oAr4 rro cAenKara. Cne4 rupnouaqanHoro
I4M npu3HaBtlne, [pyxecrBoro oueHrlBa J]:ra(BoHocHrrre 3aeMrr u npr4Bngr{eH[ cpeAcrBa rro aMopra3rrpaua crofiuocr c
rlsrIoJI3BaHe MeroAa na e(perrrnHl4fl IrnxBeH IIpoIIeHT. lle.Iar6ltre u zarylure or Jrr4xBoHocHure 3aeMn r4 nprzBneqeHn
cpeAcrBa ce [pI43HaBaT B OTqera 3a npl4xollI4Te 14 pa3xoAlrre, r(oraro [acl{B']br ce oTrII4cBa, KaKTO rZ rlpe3 qpoueca Ha
aMopTrr3arlry.
Ocuogeu KarIlrraJr

OcnoeHnsr Ka[ttraJl e lrpeAcraBeH rlo r{oMaHilrlHara c'roiuocr u c'r,orBelcrBa Ha aKTyaJIHula My pefncrpaul4q.
flponu:nll, vcJloBHH aKTMBrr u ycJroBHll lrflc]IBu

llponrzeuu ce [p]{3HaBar, Koraro ,{pyxrecrnoro L{Ma cerarrrHo 3aAbJDKeHve (rparuo r4nr4 KoHcrpyrrnnuo) n
pe3yJlTar Ha MI4HaJII4 gs6utun; rIMa Bepotrl{ocr 3a flotac.rlBaHe Ha 3aAT,Jr)KeHI4ero Aa 6rAe neo6xo.rluM rloroK or
pecypcL\ cbAT,px(alq I4KOHOMI{.IeOKI{ rlon3l4; Moxe Aa 6r4e uanpaBeHa HaAexAHa oqeHKa ua croftHocrra na
3aAbJlxeHlrero. Pasxo4uro 3a npoBI43I{I4 ce rlpeAcraB.{r B orrrera 3a rrprl(oAr4Te u pa3xoAr,pe. Koraro e(penrrr or
BpeMeBlrre piI3JIaKA s ctoftHocrra Ha uapl4Te e c:btqecrBeH, npoBI43I4I{Te ce AncKoHTr4par Karo ce r43[oJI3Ba re6ylrla
HopMa Ha AI4cKoHTI4paHe npeAl{ AaHbrIr4, Kr)flTO orpa3rBa cneuuQuvur{Te 3a 3aAbnxeHr4ero pqcKoBe.
Yclonulrre aKTI4BI{ He ce [pI43HaBar, a ca]\4o oe olroBecr.aBar, Koraro rloc'rbflBaHero Ha IroroK r4KoHoMlrllecKrl IroJr3I4 e
BepotrHo. ,{pyNecrnoro o[oBecrtBa ycJloBHLITe 3aAbJIXeHI4r, KoI{TO He cer npl43HaBar Ka,r,o flacr4Br4, 3aluoro He e
rlorBt'pAeHo 3aAT,nx(eHI4e FIa npeAnpl4llrl4e'ro , roero 6n Moulo Aa AoBeAe Ao LI3Tr4rraHe r{a pecvpog.
Jlnsnur

Jlllsuuroe AoroBop ce uaczQuql{pa Karo Qnnaucoe Jrr43r4Hr, Kolaro HaeMoAareJ]rr lrpexBr,pnf, Ha HaeMareJrrr
BcIrqKI4 plrcl(oBe u v3lol\u, cB:bp3aHI4 t;'sc co6crseHocrra B:bpxy aKTLIBa. Axtl{e:br cr] 3aBexAa e 6aJraHca Ha
Jll{3lrHfo[oJryqarer.{ IIo [o-HlrcKara or ABere c'rofruocru clpaBeAnlzBala c'roinocr Ha Hire-rvr1 aKTr4B rr Hacrof,tuara
ctoriHoct Ha MITHI4MaJIHI4Te JII43I4HroBI4 IrJlaIuztHI4r. B 6alanca ce orptBrBa r4 c'borBerHoro 3aAT,n)r(eHue no QznanconJrrr3r4Hr Blocle4crBr4e Jrr43r{HroBrrre rrJraLqaHLrA ce piBnpeAen.,rr Mex{.rly (puHaHcon pa3xoA r4 HaMaJreHr4e Ha
Hel]JrareHoro 3aA:bJIXeHI'Ie uo (ptluaucoB JIIZ3I4Hr. llpu excnrroararllzoHHrr ,TI43I{H19BI4 AofoBopr4 ce orql{Tar. Karo
pil3XOI{}r 3a BbHIUHI4 yCnyIH, HaqLICIeHr.{Te Haelv1Hr4 BHOCKI4.

flpurHanane Ha rrprrxoAr{ r{ pa3xoAr,l
flpusnananero Ha nplrxol{ztTe 14 patxoAr4Te ce r43BbplrrBa [pr4 cna3BaHe Ha flpr,rHllr4na Ha Ha11vclrflBaHe.

Ilpusnanar ce B MoMeHTa Ila rflxHoro B:b3H.aKBaHe, He3aBIzcI4Mo or [apallHl4Te rrocr:br]JleH uA L,r Dnax\aHr4n.
llpnxo4Iare, cBT,p3aHI4 c:sc cAe[Ku 3a I43BT,]lIuBaHe Ha ycJryfl{ ce [pI43HaBar] BsaBrzcllMocr 01 er.afla Ha 3aBbprrlerlocr Ha
cAeJIKara rulr 6alaucoBrta Irara.
Aaurun
Texyu4 dsu'ax
Texyurure AaHT,TIHI aKTI4B?I v raavBr4 3a rexyxlr4.rr r4 npeAXoAHr4 nepr4oAa ce []prl3HaBar rro cyMara, Korro ce oqaKBa Aa
6l4e nrscraHoBeHa or r4llv rrlareHa Ha AaIrbrIHLITe BJracrI4. flpu ustncter{r4e Ha reKy[.]tr4Te AaHT,ur{ ce [pr4Jlarar
AaHbltIII4Te CTaBKI4 B nT,M ,UaTaTa ua 6atasca.

Omcpouen duutrc et pxy doxodume
OrcpoueHare AaHbIlIr ce npI,I3HaBar ro 6aJraHcoBrTrr MeroA 3aBcr.rrKr4 BpeMeHHr{ pa3nwtv K:bM Aarara ua6atauca,

KOI4TO BT,3HI4IGaT MeX(Ay !.aH:br{HaTa OCHOBa rla aKTI,IBIIT9 14 |rAI:aBLITI I{ 'reXIlI4Te 6aIaUCOBz ctOiiHOCru. OrCpOUena
AaH:bqFII4 fracwBtl ce [pI43HaBar 3a BcLrtIKI4 o6:raraevz BpeMeHHI4 pl3nnKu. Arr.aeu ro orcpoLreHA Aa1r,r\n ce [pr43HaBar
3a BCIIItIKI4 HaMalIfleMV BpeMeHI{Ir pa3nI4KI,I, npeHeceHl4 HeA3nOJr3BaHA [aWhrIHLl KpeA[Tr4 A Heu3rroJ.l3Ba1hr llaH:6'qHpr
zary6u, Ao creIIeHTa, Ao I1:o.aro e BopotlTuo Aa e Hanr4rre o6naraeua neuarr(ia, cpex{y Ko,{To Aa 6l4ar rz:nol:nanu
HaM€IJIfleMI4Te BpeMeHHI4 pA3nIdKV, [peH(]CeIjlI4Te Hea3noII3BaHr4 AaH:brIHL KpeALlTr4 I4 llex3[oJr3B alr4Te !LaHbLTHW
sary6u.flpyNecrBoro I43BbpInBa rlperfleA Ha 6tuancosara crofiHocr Ha oropoqeHrzTe AaHbqlrr4 aKTr]Brr KbM BcrKa aara
rua 6magca v fl li'aM'anflBa ,qo creneHTa, Ao Ko.qro Berre He e Bepo.rITHo ra 6t1e peanu3apa1a AocrarbarHa o6laraeua
neual6a, Kot'fo Aa [o3BorL{Ba r\envt r4IrLr qacr or orcpoqeHur AaHbqeH atrv]B [a 6l4e nr:craHoBeH. Henpnsuarure
orcpoqeHl4 AaHT'r{HI4 aKTI'IBI4 ce npepiBrne)KAtrr KbM Bc{Ka Aara ga 6alrau<>a z ce npv3l{aBar Ao crerleHTa, Ao Ko.{To e
craHaJlo BeporrHo \a 6t'!:e peurLr3vrpaHa 6r,Aetqa o6raraeva rreuat6a, Ko.sro Aa rro3BoJrr{ orcpoqeH[r AaHT,qeH aKTr.rB
[a 6t^e Bb3craHoBeH. orcpoueunre AaHaq]:II4 aKTL{Br.r n racuBl ce oqelrrBar [o AaHbqHr4Te cratsr(].r, Korrro ce oqaKBa Aa
6lAar s cvra 3a nepaoAa, n, xofiro aKTI4B:sT' ce peaJrrr3r.{pa rlJrra rracr,rBT,T ce ype4lr, 863 ocHoBa Ha rarrrq1r4Te craeru (u
AaH:bqHI4 sarouu), 4eficrnallu I4III4 BJre3rrr4 Et cLrJTa, B 3HarIIrreJrHa crerteFl, KT,M Aarara :rialwrcuca.
Ilpzxoglr
Ilpuxo4Iare orqereHl4 [pe3 Hacro.{qara ror:I4Ha, Ho HerlonyqeH]4 K:bM 6wrcuaonara rara caHe3Haqr4TeJIHr4.

ParxoAure orqereHl4 npe3 Hacro.suara roilrr:cla) Ho HelrJrareHu mu 6anaucoBaril l\ara ca He3Haq[TeJrHr4.

PasxoAu 3a [epcoHar'rit



flpea nacrcr.auara foAI4Ha l{e ca LI3tIJ'rareHr,r Bb3HafpaxAeHr.rr Ha aAMIrHI4crparuBHr4s [epcoHan 14 opraHu
3a ynpaBneHr4e BT,B Bpb3ra c r43rlr,JrHeHr.re na rpyuxqr.trre.

Pa:xo4u 3a AaHT,rru
Ocuonuure I(oMnoHelITH Ha pul3xoAa 3a [aHT,r:r or IlerraJr6ara 3a reKyrrara 14 r]peAxoAHara ro1ihHa ca KaKro cJreABa:

,{aurx reqa.lr6a ..1151 .59t.... JreBa 3a 201',2r.

flaurn neqa;r6a ...1 158.34..... JreBa 3a 2013r.
flpuroxtuuala craBl(a Ha Aar{bKa Bbpxy AoxoArrre 3a2013 r. e 10 o/o (2012 r.:10 %). flpe:2013r. Apy)r(ecrBoro e
peanri3rrpano neqa,r6a.

Marepr,ranuzre 3ailaer4 ce or[rrcBar qper3 flpr4rafaHe
o6qoupousroAcrBeHr{ pa3xoAr4 ce pa3rrpoAeJrxr sa 6aza u
MOIIIHOCTI4.

MeroAa Ha cpol{Ho-}lperefneHara croilnocr . flocrosuuure
ua 1azata Ha Hopi\4ilnHrrrr Karraqr{Ter Ha rrpor43BoAcrBeHl4Te

BAJIYTETI KYPC
llapu'tuure cpeAcrBa e 6arFlxonl4 cMerKI4 ce oJruxBtBar c rlJlaBaruu JraxBeHI4 .rlllolreHTrr, 6asupauu Ha AHoBHI4Te rIIrxBeHI4
[poUeHTI4 ncl 6aHKoeLr AeIro3I,lTI{. Kparxocpo'rur4Te Aeno3riru aa c pa3Irr[reH cpoK - Ao eAr,rH Meceq, B 3aBI{cI4Mocr or
ILIKBI4AHI4Te HyxAn ua ![pyNecreoro. l[aplr.runre cpeAcrBa e 6auxoer4 ci\4erKl{ BKJ'rrorrBar napr4rrHr.r cpeAcrBa rlo
pa3[nalrlareJlHl,I cMerKI4. flpyxecrnoro ]HrIMa ofpaFrr4rreHr4t 3a I43[oJ]3BaIrg Ha [aplrLrHfiTe cI4 cpeAcrBa e 6auxl4.
I4slor:saHWIT BanyreH K'/pc 3a [pell3qllrcJr{BaHe Ha naprcrHr{Te rro3r4urlr{ B qy)r(AecrpaHHa BaJryra, KT,M Aarara Ha
6wrauca, e KaKro cJreABa: 1,95583 BGN/l Eur',c .

Ocuoren KarIltran

Ocnonunsr I(aII4T?IJI e npeAcraBeH no Ho.MHHaJrHa crofinocr 14 cborBercl]Ba Ha aKTyaJrHara My perrrcrparlr4r. Klv 3l
AeKeMBpI{ 3arrvcaur4sT ocHoBeH KaITI,IT€IJI e B pa3Mep na 200 xur. neBa, pa3rrpeAeneHrr s 2000 o6rEr<uoseHra rror4MeHHr{
axurzr,r/Asrose Karo K:r,M 31.12. eanol[qerr co6crseHr4K Ha Karr[raJra e:

Axquonep / Clapyxurax
POCEH EO'IHOB NYMAHOB

Bpofi axqur,r/ %o -uo ytacrue n

ArInoBe KarIltT?IJIa

Karvra-urr e BHeceH r43rlrJlo.

He ca uacrrrvruct'6urw c.lteA Aarara :g'a6alasca, ooBeH orloBecreHoro rro-foDe. HI]TEJIHI{ KODEKIII{I4
uJuttuonoeecrflBalnfl nt,n (puuaucoBur or,{er na Apyx<ecrnoro 3a roAr4Harra, lp 2013 r.
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