YCTAB
HA

~TANTBH FrEAT" EAQ

PASOEN I

OBLW NONMOXEHUA

CATYT

YJIEH 1.
/1/ ,TahteH Telt™™ EAL (HapuyaHo
no-pgony ,Apyxectsoto") e egHOAMYHO

AKUVMOHEepPHO ApYyXecTtBo C efHoCTeneHHa
CucCTeMa Ha ynpae/ieHMe B CbOTBEeTCTBUE CbC
3aKkoHuTe Ha Penybnuka Bvnrapus.

/2/ [pyXecTBOTO € pUAMYECcKO nuue,
OTAENHO OT akuuvoHepuTe. [pyXecTBOTO He

oTrosaps 3a 33AbIKEHUATA Ha
akuuoHepure,

DPUPMA

YJEH 2.

/1/ Oupmata Ha OpyxecTtBoTo e ,, TaWTbH
FedT™ EA[l, M3NWCaHO Ha NaTUHUUE KaTo
Titan Gate EAD.

/2/ dupmara Ha ApyxecTBoTo,
cepanuuieTo, agpecsT Ha ynpasneHue, EVMK
n 6aHkoBaTa cMeTKa Ha [lyXecTsoTo cneasa
Aa bvaar nocouyBaHn B Tbprosckata My
KOPECnoHAEHUMUA U YBEAOMNEHUS.

CEAANWLLUE M AQIPEC HA YNMPABNEHMUE
Ynen 3.

/1/ [pyxecTeoTo e CbC cefanuue B rpaa
BapHa, bvnrapus.

/ 2/ (MIMEHEHA C PEIENNE M EAHOMMIHMA COBCTBENHK M KAMHTaN3

or 22.08.2024 r.) ALPECHT Ha ynpasneHue e: rp.

STSTUTES
OF

TITAN GATE EAD

SECTION I
GENERAL PROVISIONS
STATUS
Article 1.

/1/ Titan Gate EAD (hereinafter referred
to as the “Company”) shall be a sole
shareholder joint stock company with a
one-tier system of corporate governance,
incorporated under the laws of the Republic
of Bulgaria.

/2/ The Company is a legal entity spate
from its shareholders. The Company shall
not be liable for the obligations of its
shareholders.

COMPANY NAME

Article 2.
/1/ The company name of the Company is
~TaWTbH FedT™ EA[, spelled in Latin as
Titan Gate EAD.
/2/ The name of the Company, its seat,
registered address, UIC and bank account
shall be included in the business
correspondence and notices.

SEAT AND REGISTERED OFFICE
Article 3.

/1/ The Company shall have a seat in
Varna, Bulgaria.

/ 2/ (amended by decision of the sole owner of the capital dated
22.08.2024) The registered address shall be:




BapHa, n.k. 9000, p-H Mnagoct, X.K.
3anaaHa npoMuwneHa 30Ha,
AAMUHUCTPaTUBHA Crpapa MueosapeH
3asog, eT. 1.

NPEAMET HA AEAHOCT
YJIEH 4.

ApyxecTsoTo wMa cnegHus npeamer Ha
AeVHOCT:  KOHCYNTaHTCKM ycnyru  npum
MOHETU3UpaHe Ha ye6 npocTpaHcTBO;
Cb3nasaHe M noaapwbxkka Ha ye6CTpaHuum;
Cb3paBaHe M noaApbXKa Ha nporpamMHm
NPOAYKTHU;  KOHCyNTaHTCKM  ycayrv  npwu
CAGNKW C HEABMXMMM WMMOTU M HAEMHU
OTHOWEHMA, NOKYNKa Ha CTOKU WUAWM ApYru
BEWwwW C uen npogaxba B NbpBOHavaneH unm
npepaboteH Bua; TwproBus Ha eapo wu
ApebHo; BHOC ¥ u3HOC; MMpou3BOACTBO M
peanusauuvsa Ha npoMULLINEHa (7
CENCKOCTONaHCKa NpPoAYKUMS;
PecTopaHTbopcTBo, 06WECTBEHO XpaHeHe w
XOTENUEPCTBO CNeAa NUUeH3upaHe.

CPOK
YNEH 5.

CelecTBysaHeTo Ha [IpyXecTBOTO He ce
orpaHM4yaea CbC CPoK.

PA3AEN 1II
KAMUTAN U AKUMK
KAMATAN
YJIEH 6.

/1/ KanutansT Ha [pyXecTBoTo € B pasmep
Ha 67 460 (wecTtaeceT u ceaeM xunaau
YETUPUCTOTUH 7] wecraecer) 6posn
O6MKHOBEHM HANUYHM MOMMEHHM aKuuu C
HOMUHaNHa CToMHoCT 1 (eaunH) nes Bcaka.
/2/ KbM MOMeHTa Ha perucrpauma  Ha

ApyXecTBoTo UenuaT kanutan e HanvNHO
3anMcaH U HanNb/IHO BHECEH,

Wast Administrative Zone, Administrative
Brewery Building, 1% floor, city of Varna
9000.

SUBJECT OF ACTIVITY
Article 4.

The Company shall have the following
subject of activity: Consultant services for
monetization of web space; Development
and maintenance of webpages;
Development and maintenance of program
products; Consultant services on real estate
transactions and leases, purchase of goods
or other objects for the purpose of resale in
original, processed or treated form; Retail
and wholesale; Import and export;
Manufacture and implementation of industry
and agricultural productions; Restaurant
business, catering and hotel services after
licensing.

PERIOD
Article 5.

The Company's existence shall not be

limited by a period.

SECION II

CAPITAL AND SHARES

CAPITAL

Article 6.
/1/ The capital of the Company shall be in
the amount of BGN 67,460 (sixty seven
thousand four hundred and sixty) ordinary
physical registered shares each of a nominal
value BGN 1 (one).
/2/ At the moment of registration of the

Company, the entire share capital is
subscribed and paid in.




AKUMMN
YJEH 7.

/1/ Kanutanut e pasnpeaeneH B eavH Knac
O6HUKHOBEHWU HANMYHU NOUMEHHM akumm,

/2/ Bcaka akuyua pasa npaeo Ha
npuTexaTtens u Ha €AWH rnac, npaso Ha
AMBUABHT UM Ha NUKBUAAUWMOHEH AAn,

CbpasMepHM Ha HOMUHaNHaTa UM CTOMHOCT.

/3/ Akuuute ca Hegenumm.

/4/ Korato akuuaTa npuHagnexu Ha
HAKONKO Nnvua, Te ynpaxHsBaT npasara,
npousXoxaawm OT Hes 3aeaHo, KaTo 3a
uenTa onpeaenaT eAvH MbAHOMOLWHUK,

YJIEH 8.

/1/ BcAka akuus Cbabpxa: 03HaYeHWeTo
»aKUMs"; BuAa akums; HoMepa Ha Kynopa u
NopeAHUTE HUMEpa Ha BKAKYEHUTE B Hesn
akuuMu;  dupMata WM cepanvMweTo  Ha
ApyXecTBoTO; pasmepa Ha kanutana Ha
ApyxecTteoTto; obwwua 6poit Ha akuuure;
€ANHNYHATE WM HOMMHANHa CTOMHOCT U
KYNIOPHUA CTPOEX; KYNOHUTE U TexXHus
najex,; garata Ha eMucusaTa.

/2/ B cnyyait, ye NoOMMEHHUTE aKuum ce
npeaaeat npean BHacsHETO Ha NbaHaTa UM
€MUCUOHHA CTOMHOCT, pasMepbT  Ha
4acTMYHOTE BHOCKM ce oT6ensssa BbLPXY
TSX,

BMAOBE AKUMM
YJIEH 9.

/1/ AxkuwuTe, uspasaHu oOT ApyxecTBoTo
NpY HErOBOTO YYpeasBaHe Ca NMOMMEHHM.

/2/ Tpwv nocnegsawy eMucum ™MoraT aa
6bAaT u3naBaHM HOBM MOMMEHHM akuuMu W
APYrv BMAOBE aKkuuu,

/3/ BuabT Ha akuuuTe ce onpegens or
EAHONMYHMA NOBCTBEHMK C peweHne 3a
yBenuyaesaHe Ha KanuTana.

SHARES
Article 7.

/1/ The capital of the Company shall be
divided in one class of ordinary physical
registered shares.

/2/ Each share shall entitle its owner to
one vote, a dividend right and a share of
liquidation proceeds in proportion to its
nominal value.

/3/ The shares shall ne indivisible.

/4/ If a share is owned by several persons,
they shall exercise the rights stemming
from it jointly appointing a proxy for this
purpose,

Article 8.

/1/ Each share shall contain: the
appellation “share”; the type of share; the
denomination number and the serial
numbers of the shares included in it: the
company name and seat; the amount of the
company’s capital; the total number of
shares, their single nominal value and
denomination structure; the coupons and
their maturity; the issue date,

/2/ If the registered shares shall be
handed over prior to payment of their full
issue price, the amount of the partial
contributions shall be noted on them.

TYPES OF SHARES
Article 9.
/1/ The shares issued by the Company
upon its incorporation shall be registered
shares,
/2/ In case of subsequent issues new

registered shares and other types of shares
may be issued.




BHOCKM
YJIEH 10.

/1/ AKuMOHepuTe ca ANbXHM Aa HanpassT
BHOCKM cpewy 3anucanuTe akumu,
NOKpMBawn HOMWHANHaTa MM CTOWHOCT, B
CPOK He no-Abnbr OT ABE roAWHWM OT
3anNMCBAHETO Ha akuuMum Ha [IpyXecTsoTo,
OCBEH aKO eAHONMYHMA COOGCTBEHMK He
pewwu apyro.

/2/ BHockuTe no anuHess 1 Moxe aa ce
NPaBAT U3UANO MM Ha 4YacTu B CPOKOBETE,
onpeaeneHn ot YcraBa unu EAHONUYHWS
cobCTBEHMK.

/3/ Cpewy HanpaseHuTe BHOCKM
aKuMoHepuTe nony4yaear BPEMEHHMU
YAOCTOBEpEHUS. Bbe BPEMEHHOTO
YAOCTOBEpPEHME Ce 3anucBa WMMeTo Ha

akuuoHepa, 6poaT, BMABLT M HOMMHaNHaTa
CTOMHOCT Ha 3anucaHuTe akumm.

/4/ BpemeHHTE
NPexsbpNsT no
NOMMEHHUTE aKLUMM.

YAOCTOBEpeHus  ce
peaa, npeasuaeH 3a

/5/ Akumute ce npepaBaT Ha akuuoHepa
cpewy npeacrassHe Ha BPEMEHHO
yAOCTOBEpEHME.,

YJIEH 11.

AKUMOHEDP, KOWTO HE Hamnpasu yrosopeHuTe
BHOCKM B CPOK, AbMXWM Ha [pyXecTsoTo
3aKOHHa NMxBa 3a cpoka Ha 3abasaTta. MNpwu
3abasa Ha HenapuyHm BHOCKM,
ApyXecTBoTo MoXe Aa Tbpcu obesweTeHue
3a npetobpneHn Bpeau. Jluxeute ce
pasnpenensaT Bbs poHA ,PesepseH" u Morar
Aa ce cvbupa oT [pyXecTBoTO OT CMEeTKUTE
WNU AMBUAEHTUTE Ha akuuoHepa B 3abasa.

PA3SMOPEXAAHE C AKUMK

YJIEH 12.

/3/ The type of shares shall be specified by
the Sole owner in the decision for increase
of the capital.

CONTRIBUTIONS

Article 10.

/1/ The shareholders shall make
contributions for the shares subscribed by
them equal to their nominal value within
two years from their subscription of shares
of the Company, unless otherwise decided
by the Sole owner.

/2/ The contributions referred to in
paragraph 1 above may be made in their
entirety or in instalments under the terms
provided for by this Statutes or resolved by
the Sole owner.

/3/ For the contributions the shareholders
shall receive interim certificates. The name
of the shareholder, the number, the type
and nominal value of the inscribed shares
shall be inserted in the interim certificate.

/4/ The interim certificates shall be
transferred under the procedure laid down
for registered shares.

/5/ The shares shall be handed over to the
shareholder upon presentation of an interim
certificate.

Article 11.

A shareholder who failed to make the
agreed contributions on time shall owe th
Company the statutory interest for the
period of default. In case of delay to make
contributions in kind, the Company may
seek compensation for the suffered
damages. The interest shall be allocated to
the "Reserve Fund” and may be collected by
the Company from the accounts or the
dividends of the shareholder who is in
delay.

DISPOSAL OF SHARES

Article 12,




/1/ NpexebLpnaHeTo Ha NOMMEHHUTE akuuu
Ce M3BbpULWIBA C AXWMPO, KoeTo Tpabea Aa
6bAe BNWUCAHO B KHMraTa Ha akuuoHepuTe,
3a Aa uMa cencTene cnpsMo [pyKecTsoTo.

YBEJINMABAHE HA KAMUTANA
YJIEH 13.

KanutanbT Ha [lpyXecToBTo Moxe aa 6vae
yBEeNu4yeH ypes:

1. u3paBaHe Ha HOBM aKuum;

2. yBenu4yasaHe Ha HOMMHANHaTa CTOMHOCT
Ha BeYe usganeHu akuum,;

3. npespbliade Ha o6nuraummn B akumm;

4. npeBpbuwaHe Ha 4acT oT nevyabata B
KanuTan.

YJIEH 14.

/1/ KanutanbT Ha [py>XecTBOTO MoXe Aa
6vae ysenuyeH no pewexHune Ha EQHONUMYHMA
co6CTBEHMK,

/2/ C pewennetro 3a yBenuyasaHe Ha
Kanutna ce onpeaenar  HauuHuTe Ha
YBE/IMYEHME, pa3MepbT Ha YBEeNUYEHWETO;
€MUCHOHHATa CTOMHOCT, aKo € pasnuuyHa oT
HOMWHANHaTa; BMABLT Ha AKUMUTE W peawbT
3a U3BbLPWBAHE Ha BHOCKUTE NO TAX.

/3/ YBenuuagaHe Ha KanuTana e

AONYCTUMO CaMO Cnej Kato onpeaeneHusT 8

TO3M YCTas pasMep e Hanb/HO BHECEH.
YJ1EH 15.

/1/ KanutaneT Ha [py>XecTBOTO MOXe Aa
6bae yBenmMyasaH 4pes HenapuuHu BHOCKM.

/2/ B TO3M cnyvalh B peweHueto Ha

EAHONMYHMA  COBCTBEHWK Ce  MOCoYB
NPeAMETLT Ha BHOCKATa, /IMUETO KOeTo A
npaem W  HOMWHANHaTa CTOMHOCT Ha
aKuuuTe, NPeaoCTaBeHW  cpelly  Tasu
BHOCKa.

YJIEH 16.

/1/ Transfer of registered shares shall be
made by endorsement, which shall be
registered in the book of shareholders in
order to have effect towards the Company.

INCREASE OF THE CAPITAL
Article 13.

The Company’s capital may be increased
by:

1. issuing of new shares;

2. increasing the nominal value of the
already issued shares;

3. converting bonds into shares;

4. converting part of the profit into capital.

Article 14,

/1/ The Company’s capital ma be increased
by a decision of the Sole owner.

/2/ The decision for the increase of the
capital shall specify the manner, in which
the increase shall be made; the amount of
the increase; the issue value, if it is
different than the nominal; te type of the
shares and the procedures for making
contributions for them.

/3/ The increase of the capita shall be
admissible only after the amount laid down
herein has been paid-up in full.

Article 15,

/1/ The capital of the Company may be
increased by contributions in kind.

/2/ In this case the decision of the Sole
owner of the capital shall specify the object
of the contribution, the person making it
and the nominal value of the shares
provided for this contribution.




/1/ KanutaneT Ha [pyXecTBoTo MOXe Aa
6bae yBenuueH noa ycnosue, Ye akuUMUTe
we 6baaT 3akyneHu OT onpeaeneHn nuua Ha
onpeaeneHa uewxa.

/2/ B peweHuetro Ha EAQHOAMYHUS
cobCTBEHMK Ce nocouyBaT NuMuaTa M LeHaTa
Ha akuuure,

/3/ Ivue no cMMCbNa Ha TO3M YneH Moxe
Aa 6bae BCAKO TPETo nuue.

YJIEH 17.

/1/ EpHONMYHMA COBCTBEHMK MOXe Aa
pewuv Aa  yBenuMuM  Kanutana - uypes
npespvliaHe Ha Yact oT nevyanbata B
Kanutan. PeweHWeTo ce B3WMa B CPOK A0
TP Meceua cnea npuMeMaHe Ha roAuMlIHUS
CYETOBOAEH OTYET 33 U3TeKNaTa roauHa.

/2/ TMNpwn BnNucBaHe Ha pelweHveTo 3a
yBenuyasaHe B TbproBCKMA perucTbp ce
npeacTtaBs 6GanaHca WM ce noco4yBa, ue
YBE/IMYEHUETO € OT COBCTBEeHM CpeacTBa Ha
ApyxecTsoTo,

HAMAJIABAHE HA KAMUTANA
YJIEH 18.
/1/ TNo pewenne Ha EAHONMYHMUA
CO6CTBEHUK Ha KanuTana, KanuTanbT Ha
ApyxecTtBoTo Moxe ga 6bae HamaneH no

€4UH OT CNegHUTe HauYUHWM:

1. 4ype3 HamanseBaHe Ha
CTOWHOCT Ha akuuure;

HOMWHanNHaTa

2. ypes obescunsiBaHe Ha akumm,

/2/ KanuTansT MoXe Aa ce HaMansea 3a
nokpueaHe Ha 3arybw Korato HAMa
AOCTaTLYHO CpeacTBa 3a NOKPUBAHETO WM
BbB PoHA ,PesepseH" Ha [ApyXecTsoTo,

/3/ AKO vMa HAKONKO Kiaca akuuu, 3a
HaMansBaHeTo e Heob6X0AMMO pelweHue Ha
BCEKWU KNac akuMoHepHu.

YNIEH 19.

Article 16.

/1/ The Company’s capital may be
increased under the condition that the
shares shall be purchased by specified
persons t a specified price.

/2/ The decision of the Sole owner shall
specify the persons and the price of the
shares

/3/ The person within the meaning of this
article may be any third person.

Article 17,

/1/ The Sole owner may decide to increase
the capital by conversion of part of the
profit into capital. The decision shall be
taken within three months of adoption of
the annual financial statements for the
previous year.

/2/ The balance sheet shall be submitted
to the Commercial Register upon
registration of the decision on increase and
it shall be stated that the increase is made
from own Company’s funds.

CAPITAL REDUCTION
Article 18,
/1/ By a decision of the Sole owner the

Company’s capital may be reduced in one of
the following ways:

1. through reduction of the nominal value of
the shares;

2. through cancellation of shares.

/2/ The registered capital may be
decreased for covering losses, in case there
is deficiency of the funds in the “Reserve
Fund” of the Company.

/3/ In case there are several share classes,
a decision must be taken for each class of
the shareholders.

Article 19.



/1/ Akumn Ha [pyxecTeoTo MoraT ha ce
obescunssar:

1. korato He e HanpaseHa u3UsN0
AB/DKMMATA BHOCKA OT aKkuMoHep;

2. KOraTo e u3MeHeHa HOMWHanHara
CTOWHOCT Ha akuuaTa;

3. Korato akuusta e marybeHa wunu
OTKpaaHara;

4. KOraTo ce HaMansBa KanuTanboT.
/2/ O6escunssaHero ce M3BbpWBa B
€AHOMEeCeYeH CPOK OT NUCMEHO U3BecTaABaHe
Ha aKuMoHepuTe,
PA3AEN III
YMNPABJIEHME

OPrAHM HA YNPABJIEHUE W BUOBE
OPrAHM

YJ1EH 20.

/1/ LOpyXecToTo e ¢ eAHOCTENeHHa cucTeMa
Ha ynpasnexwe.

/2/ Opranu Ha apyXecTBoTo ca:

1. EAHONWMYHMAT COBCBEHMK Ha Kanutana
(+EAHONMYEH cobcTBEHUK");

2. CbBET Ha gupeKkTopuTe,

PELWUEHWUA HA EQHONTNYHUA
COECTBEHMK HA KAMNMUTANA

YJIEH 21.

/1/ EQAHONMYHUAT COBCTBEHUK Ha KanwuTana
B3€Ma pEeLEeHNA NO CNeAHUTE BbNPOCH:

1. U3MeHeHus U AonNbAHEeHUs Ha ycraBa Ha
Apy>xecTBoTO;

2. yBenMYaBaHe WM HaManseaHe
KanuTtana Ha [lpyxecTsoTo;

Ha

3. npeobpasysaHe W npekpaTsiBaHe Ha
ApyXecTsoTo;

/1/ Company shares may be cancelled in
the following cases:

1. the contribution due from a shareholder
has not been made in full;

2. the nominal value of the shares has been
changed;

3. the share has been lost or stolen;

4. upon decrease of the registered capital.
/2/ The cancellation shall be made within a
month after written notification to the
shareholders.
SECTION III
MANAGEMENT

MANAGEMENT BODIES AND TYPES OF
BODIES

Article 20.

/1/ The Company shall have a one-tier
management system.

/2/ The bodies of the Company shall be:

1. The Sole owner of the capital ("Sole
owner”);

2. The Board of Directors;

RESOLUTION OF THE SOLE OWNER OF
THE CAPITAL

Article 21.

/1/ The Sole owner shall be competent to
resolve on the following:

1. amendments to Company’s Statutes;

2. increase or decrease of the share capital
of the Company;




4. HasHauasaHe W ocBo6oXaaBaHe Ha
uneHose Ha CvBeTa Ha AupekTopuTe M
onpeaensiHe Ha Bb3HArpaXkKaeHWeTo Ha
uneHoseTe Ha CbBeTa Ha AUpeKTopuTe;

5. HasHauasaHe wu ocBoboxgasaHe Ha
AWMNJIOMUPaHK  eKCNepT-CY4eTOBOAUTENU Ha
OpyxecTsoTo;

6. npuemaHe Ha 3aBepeHun oT
eKcnepT-cyeToBoauTeEN roavweH
CHETOBOAEGH  oT4YeT Ha  [IpyxecTsoTo,

peweHue 3a pesnpegeneHue Ha nevyanbata
3a nonvneaHe Ha ¢oHA ,Pe3epseH", kakTo u
3a pasnpeaensiHe Ha AMBUACHTK;

7. n3paBaHe Ha obauraumu;

8. HasHayasaHe u ocBoBoXgasaHe oOT
ANBXKHOCT Ha nukeuaatop(m) npwm
npekpaTtasaHe Ha [pyxecTsoTo (ocBeH B
CNY4anTe Ha HECLCTOATENHOCT);

9. ocsoboxaaBaHe Ha yneHoBeTe Ha CbBeTa
Ha AUpeKTopuTe oT OTrOBOPHOCT,

10. opobpsaea npexsbLpnsHe
NPeaocTaBssaHe  NON3BaHETO Ha
TbProBCKO npeanpusTue;

Unun
UsanoTo

11. onobpasa BCUUKM CAGNKM C HEABWMXUMU
MMOTU,  BK/IOYWUTENHO HO He  caMo
NOKynKko-npoaax6bu, Haem wnuM apeHaa Ha
HEABMXMMU UMOTH, KaKTO M yuypeasBaHeTo
Ha TeXecTn BbPXY HEeABUXWMU MMOTO,
HE3aBMCMMO OT TAXHATa NasapHa CTOMHOCT;

12, oaobpsea yypeassaHe nnm
NPefoCTaBsAHE Ha KaKBaTo M Aa e TeXecCT no

OTHOWIEHME Ha UusNOTO WAM  YacT oT
NpeanpUATHETO, MMYLLECTBOTO wnnu
aKTUBUTE Ha [JpYXecTBOTO, KakKTo U

noeMaHe Ha MeHUTENHUYHN 3aAb/IKEHUA,

13. opobpsBa NpexsBbpNAHEe Ha akTUBM UNU
yypeansaHe Ha obe3neyeHns BbpXy akTUBM,
4nAaTo obwa CToMHOCT Haaxsbpns Y2 OT
CTOMHOCTTa Ha aKTMeWTe Ha [pyXecTsoTo,
cbobpasHo nocnegHMs 3aBepeH roAuLeH
CYETOBOAEH OTYeT;

3. reorganization or winding-up of the
Company;

4. appointment and dismissal of members
of the Board of Directors and determination
of their remuneration;

5. appointment and dismissal
Company’s Auditors;

of the

6. approval of the audited annual financial
statements of the Company; resolution on
the distribution of Company’s profit, on the
funding of the “Reserve Fund”, and on the
payment of dividends;

7. issuance of bonds;

8. appointment  and  dismissal of
liquidator(s) in case of dissolution of the
Company (except in case of bankruptcy);

9. release from liability of Board members;

10. approves the transfer or lease of the
entire going concern of the Company;

11. approves all transactions with real
estate, including but not only
sale-purchases, lease or renting of real
estate, as well as establishment of
encumbrances over real estate, irrespective
of its market value;

12. approves the establishment or granting
of any encumbrances over the entire or part
of the Company’s going concern, the
property or any assets of the Company, as
well as the issuing bills of exchange;

13. approves the transfer of assets or
establishment of encumbrances over assets
with a total value which exceeds V2 of the
value of the Company’s assets according to
its last audited annual accounts;




14. opobpaBa noemMaHe Ha 3a4BLMKEHUA UK
npeaoctassHe Ha obesnevyeHns KbM eaHo
nvMue WAM  KbM  CBbpP3aHM nuvua, YMUTO
pasmep HaaxBbpnsa Y2 OT CTOMHOCTTA Ha
aktTueute Ha [pyXecTsBoTo, CcbobpasHo
nocneaHMsa 3asepeH roAvWEeH CYEeTOBOAEH
OTYeT;

15. B3MMa peweHna 3a OTKPUBAHETO Ha
TbProBCKWM NpPeACTaBUTeNCTBa, KIOHOBE U
OblIEpHU apyxecTBa Ha [pyxecTsBoTo w
yypeassaHeTo  waM  npuaobusBaHeTo  Ha
y4acTus BbB BEYE Cb3AaAEHU APYXECTBA;

16. apyru BBMNPOCH oT HeroeaTa
KOMMNETEHTHOCT, B CbOTBETCTBME CbC 3aKOHa
WU TO3M YcTas.

/2/ 3a peweHnaTa
cobCcTBEHMK  ce
nucmeHa dopma.

Ha
CbCTaBA

EaHONUYHUA
NnpoTOKON B

CBBET HA AUPEKTOPMUTE
YJIEH 22.

/1/ [OpyXecTBOTO Ce ynpaeBnsBa WU
npeacrasnaea oT CbBEeT Ha AUMPEKTOpUTE,
KOWTO ce CbCToMn OT 3 (TpuMa) unexa.

/2/ YneHoBeTe Ha CvbBeTa Ha AMpeKTopuTe
ce usbupart oTr EAHONMYHMA COBCTBEHMK 3a
CpOK OT Ao 5 (neTt) roanHKM, a yneHoseTe Ha
nbpema CbBeT Ha AMPEKTOpUTE — 33 CPOK OT
3 (Tpwn) roaunHu.

/3/ YneHosete Ha CbBeTa Ha AUPEKTOPUTE
morat aa 6vaar npeusbupaHn  6e3
orpaHuyeHue.

/4/ YneHoBeTte Ha CvBeTa Ha AMpeKTopuTe
3aeMaT ANBLXKHOCTTa CU A0 u3bupaHeTo wm
BNUCBAHETO Ha HOBOM3OpaHuTe 4neHose B
TbproBCKMA perncrep.

/5/ YneHoBete Ha CbBeTa Ha AMpPEKTOpUTE
Morat aa Ovaar AeecnocobHun dusnyeckn
n/vnun opuanyeckm nuua. B cnydai, 4e 3a
uneH Ha CvBeTta Ha aupekropure B M3bpaHo

OpUANYECKH nvue, TO onpeaens
NpeacTaBuTen, KOWTO A&  M3NbAHABA
3aAbIIKEHUATa My B CuBeTa Ha
oupexktopute. Opuaguyeckoto nvue e

14. approves the undertaking of liabilities
or establishing securities to one or more
related parties, the total value of which
exceeds Y2 of the value of the Company's
assets according to its last audited annual
accounts;

15. resolves on establishing representative
offices, branches or subsidiaries of the
Company and on establishing and acquiring
stakes in existing companies;

16. any other matters within its powers, in
accordance with the law and the Statutes
hereby.

/2/ Minutes in writing shall be taken of any
resolution of the Sole owner.

BOARD OF DIRECTORS
Article 22.

/1/ The Company shall be managed and
represented by the Board of Directors
consisting of 3 (three) members.

/2/ Members of the Board of Directors
shall be appointed by the Sole owner for a
term of up to 5 (five) years and the
members of the first Board of Directors -
for a period of up to 3 (three) years.

/3/ Members of the Board of Directors may
be reappointed without limitations.

/4/ Members of the Board of Directors
shall hold office until their successors shall
have been appointed and registered in the
Commercial Register.

/5/ Members of the Board of Directors
shall be individuals of full legal capacity
and/or legal entities. In case a legal entity
is appointed as member of the Board of
Directors, suck legal entity shall authorize a
representative to perform its duties on the
Board of Directors. The legal entity shall be




CONMAAPHO W  HEOrpaHU4YEHO OTroBOPHO
3aeAHo C oCTaHanuTe yneHose Ha CubBeTa Ha
AVpeKTopUuTe 3a 3aAbL/KEHUATA,
NPOM3TMYaLUM OT AENCTBMATA Ha HEroBWs
npeacrasuren.

/6/ He Mmoxe aa 6bae uneH Ha CbBeTa Ha
OVPEKTOpUTE Nuue, KOETO € Buno YneH Ha
ynpasuTeNeH WNW KOHTPONEH OpraH Ha
APYXecTBo, npekpaTeHo nopaam
HECbLCTOATENHOCT nNpe3 nocneaHuTe ase
roanHm, npeaxoxaauwm partarta Ha
peweHneTo 3a 06ABABaHE Ha CbOTBETHOTO
OPYXecTBO B HECbCTOATENHOCT, ako ca
OCTaHanu HeyAOBNETBOPEHU  KPEAUTODPM,
KakTo 1 nMue, KOeTO He OTroBaps Ha Apyru
M3UCKBAHWA B 3aKOHa,

/7/ CoBersT Ha paupekTopute wu3bupa
Mpeacenaten w 3amecTtHuk-Npeaceaarten
M3Mexay CBouTe YNeHoBe,

/8/ Bcekun uneH Ha CbBeTa Ha AMpeKkTopute
NMUCMEHO yBeaomnasa CovBeTa Ha
AVpEKTOpUTE B CAyyYaW, 4Ye TOW wnu
CBbp3aHO C Hero nuue CKAYM JOroBOop C
ApyxecTsoTo, KOWTO  nonaga  WM3BbH
obuyaiiHaTa TbpProBcka  AeWHOCT  Ha
ApyXecTBoTo MAN € CKAKYEH NpW YCNoBuAa,
pPasnnyHM OT YCNOBMATa 3@ CAENKM MEexXAay
HecBbpP3aHu nuua,.

MPABA U SAABJDKEHUA HA
YNTEHOBETE HA CHbBETA HA
AWPEKTOPUTE

YJIEH 23.

/1/ YneHoseTe Ha CbBeTa Ha AupeKTopuTe
ca ANbXHKM A3 M3NBAHABAT 3AB/MKEHMATA CU
C rpmxaTta Ha Ao6bp TbpProBey B UHTEpec Ha
Apy»XecTBoTO U Ha BCUYKM aKLUMOHEPU.

/2/ YneHoseTte Ha CbBeTa Ha AupeKTopuTe
ca ANbXHW Aa HE pasrnacsasaT TbProBCKUTE
TaHn Ha [OpyXecTBOTO, KakTto W BCAKa
Apyra uHdopmauus, ctaHana MM n3BecTHa B
TOBa WM Ka4yecteBo, ako ToBa Gu morno Aa
noBnuae BbPXY AEMWHOCTTa W PasBUTUETO Ha
Opyxectsoto, ToBa  3agblXeHWe M
obsbp3Ba n cneg kKato 6vaar oceobogeHu
KaTo uneHoee Ha CbBeTa Ha AUPEKTOPUTE U
0cB060AEHN OT OTrOBOPHOCT,

liable jointly and severally together with the
remaining members of the Board of
Directors and its liability shall be unlimited
in respect of the obligations arising out of
the acts of the authorized representative of
such legal entity as board member.

/6/ No member of the Board of Directors
shall have been a member of a
management or supervisory body of a
company, dissolved because of bankruptcy,
during the two years immediately preceding
the resolution declaring the bankruptcy, if
unsatisfied creditors have remained, or a
person not complying with any other
requirement provided for in the law.

/7/ The Board of Directors shall elect its
Chairman and a Vice-Chairman from among
its members.

/8/ Each member of the Board of Directors
shall notify the Board of Directors in writing
in the vent he/she, or an affiliate of his/her,
enters into agreements with the Company,
which agreements shall fall outside the
ordinary course of business of the Company
or shall not be executed at arm’s length
conditions.

RIGHTS AND OBLIGATIONS OF THE
MEMBERS OF THE BOARD OF
DIRECTORS

Article 23.

/1/ The members of the Board of Directors
shall execute their obligations with the due
care of the businessman and to the interest
of the Company and all shareholders.

/2/ The members of the Board of Directors
shall not disclose the commercial secrets of
the Company, as well as any other
information, made known to them in such
capacity, if this could influence the activity
and the development of the Company. This
obligation in binding even after they are
dismissed and released from liability as
members of the Board of Directors.




/3/ Nvue, npeanoxeHo 3a YneH Ha cbBeT e
ANBXHO npean usbupaHeTo My Aa yBeaoMu
EAHONMYHMA COBCTBEHMK 33 yyacTWeTo cv B
TbProBCKW APYXEeCTBa KaTo HeorpaHuyeHo
OTrOBOPEeH CbAPYXHUK, 3a NpuUTEeXaBaHeTo
Ha noseye OT 25 Ha CTO OT KanuTana Ha
APYro ApY>XecTBO, KakTO M 3a y4YacTUeTo Cu
B YNPaBNeHWETO Ha ApPYru ApYXecTBa Wnu
Koonepauun KaTto NPOKYPUCT, ynpasuTen
MAN YneH Ha cbeeT. Korato HAKOW OT Tesu
obcToATenctea BL3HWKHAT cnea  KaTto
nuueto e mu3bpaHo 3a cneH Ha CbBeTa, TO
He3abaBHO AbMXM NUCMEHO yBeAOMNeHue 3a
TOBa, n3npareHo [o EARMNnYHMA
co6CTBEHUK,

/4/ “YneHosete Ha CbBeTa Ha AupeKTopuTE
HAMAT NPaso OT CBOE WUNU OT YYXA0 UMe Aa
M3BbPLIBAT TLProBCKU CAENKM, Aa yyacTsaT
B TbProBCKW APYXECTBa KaTO HEeorpaHWYeHo
OTrOBOPHM CBLAPYXHMUM, KAKTO U Aa 6bvaar
NPOKYPUCTH, YNpaBUTENU WNM YNEHOBE Ha
CbBETM  Ha  ApyrM  ApYyXecTBa WM
Koonepauuu, Korarto ce M3BbPLWBA
KOHKYDPEHTHA AeWHOCT Ha [lpy»XecTBOTO.

KOMMETEHTHOCT HA CbBETA HA
AVPEKTOPWUTE

YNEH 24.

/1/ CoBeTvbT Ha AVWPEKTOpUTE W3MbAHABA
dYHKUMMTE CM B CbOTBETCTBUE C PELUeHNATa
Ha EAHONMYHMA cO6CTBEHUMK, TO3M YcTas M
AENCTBaLLOTO 3aKOHOAATENCTEO.

/ 2/ CbBeTbT Ha AupeKTopuTe:

1. u3roTBA roauWwHMA OTYET 3a AeWHOCTTa
Ha [IpyXecTBOTO W npeanoXeHWeTo 3a
pasnpeaeneHMe Ha nevanbata M ™M
npeanara 3a opobpeHue Ha EgHONMYHMA
CO6CTBEHMK;

2. npuema npasuna 3a paborarta cu;

/3/ A person nominated for appointment
as a member of the Board of Directors is
obliged before his/her nomination to inform
the Sole owner about his/her participation
in commercial companies as a shareholder
with unlimited liability, about holding more
than 25 per cent of the capital of another
company, as well as about his/her
participation in the management of other
companies or cooperations as a procurator,
manager or board member. When any of
these circumstances occurs after a person is
appointed as a member of the Board of
Directors, such person is obliged to
immediately make a written notification
thereof to the Sole owner.

/4/ The members of the Board of Directors
shall not, on their own behalf or on behalf
of third parties, enter into commercial
agreements, participate in companies as
shareholders with unlimited liability, as well
as act as procurators, managing directors or
members of the board of directors of other
companies or cooperation, in case of
performance of activity which is in
competition with the Company’s business
activity.

POWERS OF THE BOARD OF DIRECTORS

Article 24,

/1/ The Board of Directors shall perform its
functions in compliance with the resolutions
of the Sole owner, the Statutes hereby and
the effective legislation.

/2/ The Board of Directors shall
powers to:

have

1. prepare the annual management report
for the activity of the Company and the
proposal for distribution of profits and
propose such documents for approval to the
Sole owner;

2. enact its own procedural rules;




3. opraHusupa aeiHocTTa Ha [lpyXecTBoTo
M ocuUrypsaBa CTONaHWUCBAHETO W ONas3BaHeTo
Ha UMYLLECTBOTO MY;

4. pewasa BCUYKM APYrM BBLAPOCH, KOUTO
HE Ca OT M3KNKYUTEeNHaTa KOMNEeTeHUMs Ha
EAHONUYHMA CO6CTBEHMK nO cunata Ha
3aKOHa ¥ TO3u YcTas.

/3/ CovBeTsT Ha AaupexkTopuTe B3ema
peweHnsaTa cu ¢ 06MKHOBEHO MHO3WHCTBO.
CovBeTsT Ha AvpeKkTopuTe B3eMa
HENPpUCBLCTBEHW pEelWeHna no peaa Ha
HacTosWus YcTae ¢ eAnHoAYLWMne OT BCUUKK
yneHose Ha CbBeTa Ha AvpeKTopuTe.

M3NBJTHUTENEH AUPEKTOP
YJIEH 25.

/1/ CvBeTvT Ha AupekTopuTe Bb3Nara
ynpaBneHueTo Ha ApyxecTBoTo Ha
W3nbnHutenen aupekTop, wu3bpaH Mexay
HerosuTe YneHose,

/2/ [yxecTtBoTo ce npeacrasnssa or
MU3nbnHUTENHMA aupekTop.

/3/ N3nbnHUTENHMAT AVpeKTop
NPeACTaBNsBa CaMOCTONTENHO [ApyXecTBoTo
33  M3BbPWBAHETO Ha  AOEWCTBUMA M
CKNKYBAHETO Ha CAenkw, nonajawM B
obuuyanHos npeaMeT Ha AEMHOCT Ha
ApYXecTBOTo, C U3KNIOYEHUE Ha BLRpOCUTE
OT  KOMMETeHTHOCTTa Ha EAHONMYHMS
cobcteeHMk M CobBeTa Ha AupekTopwuTe,
KakTo W € ornep orpaHuyeHusaTa g an. 4.

/4/ VI3NbAHWTENHUAT AUpeKTop MoXe Aa
M3BbPWBA CnegHuTe  aencteuMs WM aa
CKNYBa CNefHuTe CAENKU eaUHCTBEHO C
owe eauMH OT OCTaHanuTe uYIeHOBe Ha
CobBeTa Ha AvpekTopuTe:

1. BCAKaKBM caenku W gorosopu  (Mnu
nopeavua OT CBbp3aHW COEeNKM M 40roBopM
C €AWH M Cbly NpeaMeT U eaHa 1 Cbla uen),
KOWTO Ca Ha CTOMHOCT, Haaxsbpnswa 100
XWUNSAN €BPO Ha roauHa;

2. CKNIOYBAHETO Ha BCAKAKBMU AOroeopu 3a
33eM, BKIOYUTENHO 6aHKoBM KpeauTu,
npeaocrassHe Ha 3anuMcu  Ha 3anoBej,

3. organize the Company's activity and
ensure management and protection of its
assets;

4. resolve on any other matters with
respect to which, pursuant to the law or the
Statutes hereby, the Sole owner does not
have exclusive power to resolve.

/3/ The Board of Directors shall pass its
resolutions with a simple majority of the
members. The Board of Directors shall
adopt resolutions in absentio pursuant to
this this Statutes with unanimity of all the
members of the Board of Directors.

EXECUTIVE DIRECTOR
Article 25.

/1/ The Board of Directors assigns the

management of the Company to an
Executive Director, elected among its
members.

/2/ The Company shall be represented by
the Executive Director.

/3/ The Executive Director shall represent
individually the Company for transactions in
the ordinary course of business, except for
the matters which are within the scope of
the Sole owner and the Board of Directors’
powers and subject to limitations in the
following paragraph.

/4/ The Executive Director shall perform
the following actions and shall conclude the
following transactions only jointly with one
of the remaining members of the Board of
Directors:

1. any transactions and contracts (or series
of transactions or contracts for the same
purpose) which have a value of more than
EUR 100 thousand per annum;

2. conclusion of all types of loan
agreements, including bank  loans,
promissory notes, conclusion of guarantor’s




CKNKOYBAHE Ha A0roBOPK 3a NOPBLUYMTENCTBO,
noeMaHe Ha CONMAAPHU  33Ab/KEHUS,
onpoujasaHe Ha 3aAb/KEHUS MO A0roBopw,
no kouto  [pyXecTBOTO € CTpaHa,
NPeaocTBsiHe Ha obe3neyeHusn, He3aBuCcMMO
OT CTOMHOCTTa UM;

3. CAENKU 33 NPexBbpfiAHE Ha MaTepuanHu
nnm HemaTepuanHu aKTUBMU Ha
ApyXecTBoTO, KakKTO W cKIloYBaHe Ha
NIMUEH3NOHHW CMNOpasyMeHna Wnu Apyr Twn
AOroBOpY 3a npeaocTaBsAHEeHa npaBo Ha
nonssaHe Ha 06eKTM Ha WHTenekTyanHa
cobCcTBEHOCT Ha [py)XecTBOTO, HEe3aBMCUMO
OT CTOMHOCTTa UM;

4. CKNoYBaHe, U3MEHEHUE K npeKkparsieaHe
Ha TpyAOBW W rpaxaaHCKuM [A0roBOpM CbC
cnyxurenu Ha PBKOBOAHMU no3vuumm,
BK/IIOYUTENHO Ha Ha4YanHMUuM Ha oTaenwm,
MEHMAXDBLPU, CAYXUTENU Ha CTPLUM NO3UUUK,
PBKOBOAWUTENN HA €KUNK;

5. BCAKAKBW CAENKMW, AOrOBOPM, U3MEHEHUN
Ha CbliecTBYBaWM AOrOBOPU CbC CBbLP3aHU
nvua no §1 ot [P Ha TbprosBckms 3aKoH;

6. BCAKAKBM COENKW, CKN4YBaHe Ha
AOrOBOPH, M3MEHEHUA WM npekpaTsasBaHe
Ha CbLeCTBYBALUM AOrOBOPU C APYXKECTBOTO
+DPOHApeHa" ALl 203876196 u HerosuTe
AKUMOHEPKU, HE3aBMCMMO OT CTOMHOCTTa Ha
Te3n CAENKU,

/5/ V3NbAHUTENHUAT AMPEKTop MMa npaso
A3 u3BbLpwBa 6aHKOBM npeBoAM M ApPYrM
naawaHma oT MMEeTO M 33 CMeTKa Ha
OpyXecTBoTo, AOKONKOTO TaKuBa Npesoau 1
NNaWaHna ceé M3BbpWwBaT B U3NbIHEHWE Ha
CAENKN W TpaHcakumn, onobpeHu no peaa
Ha TO3M ¥YcTas.

3ACEQAHMA HA CBbBETA HA
AVWPEKTOPUTE

YJIEH 26.

/1/ 3acepanue Ha CbBeTa Ha AUpeKTopuTe
€ pPeAoBHO M Ha Hero Morar ga ce B3uMmar
BaNMAHW pEelWeHns ako Ha 3acefaHueTo
NPUCHLCTBAT NOHE ONNOBMHATA OT Y/EHOBETE
Ha CbBeTa NMYHO WAKM NpeacTasnsiBaHW OT

agreements, undertaking joint obligations,
remission of obligations to contracts, to
which the Company is a party, established
collaterals, regardless of their value;

3. contracts for transfer of tangible or
intangible assets of the Company, as well as
conclusion of licensing agreements or other
type of contracts which grant the right to
use intellectual property objects of the
Company, regardless of their value;

4. conclusion, amendment and termination
of employment or civil contracts with key
employees on management positions, such
as heads of departments, manager, senior
employees, team leaders;

5. any transactions, contracts, amendments
of existing contracts with related persons
under §1 of the Additional provision of the
Commercial act;

6. any transactions, conclusions of
contracts, amendments or termination of
existing contracts with the company
PhoneArena AD, UIC 203876196 and its

shareholders, regardless of these
transactions’ value.
/5/ The Executive Director shall be

authorized to make bank transfers and
other payments on behalf of Company on
its own, provided that such transfers and
payments are related to transactions
authorized in accordance with this Statute,

MEETINGS OF THE BOARD OF
DIRECTORS

Article 26.

/1/ Board of Directors may hold meetings
and pass valid resolutions at such meetings,
provided at least half of the Board members
attend the meeting in person or are
represented by another board member, Any



apyr yneH Ha Covserta. YneH Ha CobBeTa Ha
AVpEKTOpUTE MoXe Aa 6bae NpeAcCTBNABaH
OT Apyr uyneH Ha CbBeTa Ha AupeKkTopuTte
Bb3 OCHOBa@ Ha [MWCMEHO NbAHOMOLLHO,
HWKOM nNpuUCBbCTBAW, YNEH He MOoXe Aa
npeacTaensiea NOBeYE OT €AWH OTCLCTBAL.

/2/ 3acepaHunaTa Ha CoeeTa Ha
AVPEKTOPUTE Ce pPbKOBOAAT OT HEerosus
Mpeaceparen.

/3/ CobBeTbT Ha AWpeKkTopuTe B3ema
HENPUCHLCTBEHMU peweHus (4pes
KOPEeCnoHAEHUMSA) aKo BCUYKM YneHose
M3passaT MNUCMEHO CbrNacuMeTo Cch ¢

NPeanoXeHUTe peweHus. 3a uenute Ha
B3EMaHE Ha HENPUCLCTBEHO pelweHne e
AOCTaTbYHO pEelWeHneTo aAa 6bae NoANUCaHO
OT BCeKM yneH Ha CbBEeTa Ha AupeKTopuTe.

/4/ 3acepanmne Ha CbBeTa Ha aAupekTopuTe
Moxe Aa 6vae nposeaeHO v Aa 6bAAT B3ETH
peAoBHU peleHuss U B ClydyauTe, Koraro
Bpb3KaTa Mexay u4neHoBeTe Ha CubBeTa Ha
ANPEKTOpUTE Ce OCbLUEeCTBABA NOCPEACTBOM
KoHdepeHTeH TenedOoHeH pasroBOp WM No
Apyr noaob6eH HauyuH, nNpu ycnosue, ue
YneHoBeTe, y4yacTBalM B 3acefaHUeTo
MOraT Aa Ce 4YyBaT W pasroBapsAT NoMexay
CW. Y4yacTMeTo B TaKOBa 3aceaaHune ce cyura
3a IMYHO yyacTue.

/5/ CvbBerbT Ha AUpPEKTopUTE npueMa

npasuna  3a pa6otata CWM,  KOWTO
pernameHTupar HEroBoTo CBUKBaHe,
NPOBEXAAHETO  Ha  3acejaHuaTa My,
B3EMaHETO Ha peWeHUs, HauuMHa Ha

npeanaraHe W pasrnexgaHe Ha BbnpocuTe
OT AHEBHWA pea, BOAEHETO Ha NPOTOoKONa 3a
3acenaHuaTa, CbXpaHABAHETO Ha
AOKYMEHTUTE W APYrMTe OCHOBHW BBLMPOCH,
CBbP3aHW C AEMHOCTTa MY,

NMPOTOKOJIN OT 3ACEOAHUATA HA
CbBETA HA ANPEKTOPWUTE
YNEH 27.

/1/ Ha Bcsiko 3aceaaHue Ha CbBera Ha
AVPEKTOpUTE Ce BOAW NPOTOKOS, KOWTO ce

member of the Board of Directors may be
represented by another member of the
Board of Directors on the grounds of a
written power of attorney. An attending
member may represent only one
non-attending member of the Board of
Directors.

/2/ The meetings of the Board of Directors
shall be chaired by its Chairman.

/3/ The Board of Directors shall be entitled
to pass resolutions in absentio (via
correspondence), provided all members of
the Board of Directors agree to the
proposed resolution in writing. For the
purposes of passing resolutions in absentio
the signature of each member of the Board
of Directors shall be required.

/4/ The Board of Directors shall be entitled
to hold a meeting and pass valid
resolutions, including n cases when the
contact among the members of the Board of
Directors is via a conference call or in any
other way, provided the members of the
Board of Directors attending the respective
meeting are able to hear and talk to each
other. The attendance of such meeting shall
be considered to be in person.

/5/ The Board of Directors shall approve
rules of operation which shall regulate the
convening, holding of sessions, passing of
resolutions, form of submitting and
discussion of the issues on the agenda,
keeping of minutes from the sessions,
keeping of records and other substantial
issues of and related to the activity of the
Board of Directors.

MINUTES OF PROCEEDINGS FROM
MEETINGS OF THE BOARD OF
DIRECTORS

Article 27.
/1/ Minutes of proceedings shall be taken

for each meeting of the Board of Directors
and such minutes shall be signed by each




NOANMUCBE OT BCUMYKM NPUCHLCTBALLM YNEHOBE
Ha CoBeTa Ha AupeKTopuTe,

Bb3HAINPAXXAEHUA
YJIEH 28.

/1/ EpHOAnunuAT cobcTBeHWK onpegens
pasmepa Ha Bb3Harpa)aeHueTo Ha
yneHoseTe Ha CbBeTa Ha AvpeKkTopuTe.

/2/ YneHosete Ha CbBeTa Ha AMpeKTopUTe
MOraT Aa CKNYBaT AOroBOpu 3a Bb3NaraHe
Ha ynpasneHweTo c [py>XecTsoTo v MoraTt
Aa nNoNny4aeat v ApPYyru Bb3HarpaxiaeHus
CbrnacHO YyCNoBMATA Ha Te3M AOroBOPU Bb3
OCHOB@ Ha peweHne Ha EaHONMYHUS
cobCTBEHUK,

PA3AEN IV

roavuWHO NMPUKIOYBAHE M
NAPUYHWN ®OHAOBE

roAvLWLHO NPUKTIOYBAHE
YJIEH 29.

/1/ [o Kpas Ha Meceuy MapT exXeroaHo
CuBeTbT Ha [AUMPEKTOpWUTE CbCTaBs 3a
M3TeKNata KaneHgapHa roauHa roAvWeH
CYETOBOAEH OTYET M AOKNAA 33 AeMHOCTTa U
rM npeactassa Ha u3bpaHute oT EAHOAMYHUS
Cob6CTBEHUK perncTpypaHu oauTopm.

/2/ B poknapga 3a AeiHOCTTa ce Onwucea
NPOTUYAHETO Ha AEWHOCTTA M CbCTOSHUETO
Ha [Ipy>XeCTBOTO U Ce passCHABA roAUWHUNAT
CYETOBOAEH OTYeT.

YJIEH 30.

/1/ TloavWwHWA CcyeToBOAEH OTYET Ha
LpyXecTBoTo ce nposepsiBa OT nposepuTen
- peructpupadH oAuTOp, HasHayeH oT
EAHONMYHMA COBCTBEHMUK,

/2/ Korato EAHOAWMYHUAT COBCTBEHMK He e
u3bpan permcTpupaH OAUTOP A0 Kpas Ha
KaneHgapHata rogmHa, no monba Ha CueeTta
Ha AUWPEKTOpUTE Ce Ha3Hayasa TaKbB oOT

attending member of the Board of
Directors.
REMUNERATION
Article 28.

/1/ The remuneration of the members of
the Board of Directors shall be determined
by the Sole owner.

/2/ The members of the Board of Directors
may enter into management contracts with
the Company, and may receive other
remuneration, if any, according to the terms
of such contracts, based on decision of the
Sole owner.,

SECTION IV

ANNUA CLOSING OF THE ACCOUNTS
AND FUNDS

ANNUAL CLOSING OF THE ACCOUNTS
Article 29.

/1/ Until the end of March each year the
Board of Directors shall draw up an annual
financial statement and activity report for
the past years and shall submit them to the
registered auditors selected by the Sole
owner,

/2/ The activity report shall describe the
running of the operations and the state of
the Company and shall clarify the annual
financial statement.

Article 30.

/1/ The annual financial statement of the
Company shall be checked by an examiner
- a registered auditor appointed by the Sole
owner.

/2/ If the Sole owner has not selected a
registered auditor by the end of the
calendar year, upon a request of the Board
of Directors, such shall be appointed by the
registration officials to the Registry Agency.




ANBXHOCTHO /1MUe MO  pernucrpauma KoM
AreHUMATa NO BNUCBaHUATA,

NAPUYHU ®OHAOBE ,,PE3EPBEH"
YJIEH 31.

/1/ OpyxecTBoTO obpa3sysa doHa
~Pe3epBeH", KOWTO CNyXM 3a NOKPMBAHE Ha
roavwHata 3aryba W  Ha 3arybu ot
NpeauLUHW roauHN,

/2/ W3ToYHMuMTE, OT KOMTO ce Habupar
cpeacTeaTa 8bB (oHA ,PesepseH" ca:

1. Han-manko 1/10 oT nevyan6aTa, KosTO ce
oTaens [okaTto cpeacTBata BbB  doHAa
pocturdar 1/10 wnm no-ronsMa 4acTt oT
Kanurana;

2. cpeacTsBa, NONYYeHW Haa HOMWHanNHaTa
CTOWHOCT Ha akuuuTe u obnuraumurte npu
U3AaBaHeTo UM;

3. cyMmata oOT AONBbAHWUTENHM nnawaHus,

KOMTO  NpaBsaT  aKUMOHEpUTe  cpeuwy
npeaocTaBeHnuTe MM npeaMMcTBa  3a
akuuure;

4. cymuTe, BHECEHW KaTO YacCTHM BHOCKM OT
U3KNIOYUTENHWN aKUVOHEDPHU;

5. ApyrM  M3TOYHMUKW, OnNpeaeneHu oT
EaHONMYHMA coBCTBEHMK,

AVNBUOEHTU

YNEH 32.

/1/ PasMepbT Ha aAvBMAEHTa ce onpegens
oT EAHONMYHMA COBCTBEHMK Ha KanuTana.

/2/ AKuMoHepwuTe MMaT Npaso Ha AMBUAEHT
32 3anMcaHuTe akuMu, YMATO CTOMHOCT ca
M3NNaTUAKN N3UANo.

YJI1EH 33.

/1/ [QuBuaeHTM ce pasnpeaenst no
peweHne Ha EAHONMYHMA COBCTBEHMK BbL3
OCHOBa Ha npeanoxeHneto Ha CbBeTa Ha
AVpEeKTopuUTe B CAy4YyawW, 4Ye ca Hanuue

FUNDS. RESERVE FUND
Article 31,

/1/ The company shall set up a Reserve
Fund, which shall serve to cover the annual
loss and losses from preceding years.

/2/ The sources, from which the Reserve
Fund shall be raised are:

1. at least 1/10 of the profit which shall be
set aside until the Reserve Fund reaches
1/10 or a greater part of the capital;

2. resources obtained over the nominal
value of the shares and bonds upon their
issuing;

3. the sum of the additional payments
made by the shareholders for the provided
share privileges;

4. the sums paid-up as partial contributions
by expelled shareholders;

5. other sources determined by the Sole
owner.

DIVIDENTS
Article 32.

/1/ The amount of the dividend shall be
determined by the Sole owner of the
capital.

/2/ The shareholders shall be entitled to a
dividend for the subscribed shares, the
value of which is paid in full.

Article 33.

/1/ Dividends shall be distributed upon a
resolution of the Sole owner passed on
grounds of a draft proposal made by the
Boards of Directors in accordance with the
provisions of the law and of this Statutes.




yCNnoBuATa, BWM3MPaHW B 3aKOHA W TE3M,
BM3WpPaHW B TO3M YCTaB.

/2/ [AuvenaeHtn ce wusnnawar camo ako
cnopes nNpoBepeHua W npueT (HUHAHCOB
OTYET 3a CbOTBETHATA roOAMHA uucTaTa
CTOMHOCT Ha WMYLWeCTBOTO, HaManeHa ¢
AVBUAEHTUTE W NUXBUTE, noanexawu Ha
M3nnauwaHe, € He no-Manka oT cymaTta Ha
KanuTtana Ha Opy»XecTeoTo, doHa
.Pe3epeeH" u apyrute ¢oHAOBE, KOWUTO
APYXECTBOTO € ANbXHO aa obpasysa no
3aKOH WM TO3M YCTas.

/3/ MNnawanusaTa Ha AUBUAEHTHM C€
M3BLPWBAT A0 pasmepa Ha nedvanbarta 3a
CbOTBETHAaTa [roAMHA, HepasnpeaeneHara
neyan6a OT MMHANU roAWHW, CyMUTe nNO
¢doHa ,Pesepsen” n apyrute ¢oHposBe Ha
ApYXecTsoTo, HaAXBLPNAWMW onpeaeneHns
OT 3a0Ha MNu Ycrasa MMHUMYM, HaMmaneH c
HenokpuTuTe 3arybu OoT nNpeaxoaHn roavHu
n HeobxoaumuTe oOTYUCNEHMA 3@ oHA
,Pe3sepeeH" un apyrute ¢doHAOBE, KOWUTO
Apy>XecTBoTo e 3aAb/KeHo Aa obpasysa no
3aKOH WNKM TO3KM YCTaB.

PABOEN YV
KHUI HA OPYXXECTBOTO

YNEH 34.
/1/ TMNpoTokonute OT PpeweHuaTa Ha
EpHonuuHua cobcteeHMK W Ha CbBeTa Ha
AVpeKTopuTe ce CbXpaHasaT oT
APYXeCTBOTO.

YJIEH 35.
[yXecTBoTO BOAM KHWUra Ha akuMOHEpUTE, B
KOATO Ce 3anucear:
1. nMeHaTa W aapecuTe Ha npurTexaTtenure

Ha NOMMEHHW aKUuuK;

2. BMABLT, HOMUHANHaTa cToilHocT, 6poa v
HOMepaTa Ha akuuuTe;

3. HanpaseHUTE BHOCKW W W3BbPLIEHUTE
NpexsbpNAHNA.

/2/ Dividends shall be paid only if
according to the audited and approved
financial statements for the respective year
the net value of assets, less due dividends
and interest, is not lower than the
aggregate amount of the share capital of
the Company, the “Reserve Fund” and other
funds which the Company shall maintain by
law or under this Statutes.

/3/ The dividends shall be paid up to the
amount of the profits for the relevant year,
non-allocated profits from previous years,
the amounts of “Reserve Fund” and other
funds of the company which exceed the
minimum amounts determined by virtue of
the law or by the Statutes, decreased with
the uncovered losses from previous years
and by the relevant deductions for "Reserve
Fund” and other funds, which the company
is obliged to maintain by virtue of the law or
the present Statutes.

SECTION V
COMPANY BOOKS

Article 34.
/1/ The minutes of resolutions of the Sole
owner and of the Board of Directors shall be
kept by the Company.

Article 35.
The Company shall keep a shareholders
book, in which the following shall be

registered:

1. names and addresses of the owners of
registered shares;

2. the type, nominal value and issue price,
amount of shares and the share numbers;

3. contributions made and transfers.

SECTION VI




PA3OEN VI

NPEOBPA3YBAHE, MPEKPATABAHE U
NUKBUAALNSA

YJ1EH 36.

/1/ OpyxecTsoTo Moxe aa ce npeobpasysa
no peweHne Ha EfHOAMYHMA COBCTBEHMK,

BKNOYMTENHO 4Ype3 BAMBaHE, CiuBaHe,
pasaensHe u otaensHe.
YJEH 37.

/1/ OpyxecTBoTO ce npekpaTsea:
1. no peweHue Ha EagHONMYHUA cobCcTBEHMK;
2. Npu 0651BSBAHETO MY B HECLCTOATENHOCT;

3. C peweHue Ha cbAa MO perucTpaums, no
WCK Ha MpoKypopa, ako [lpyXecTBoTo
npecneasa 3abpaHeHu OT 3aKoHa Lenu;

4. C peweHne Ha Cbaa Mo CeaanuLEeTo Ha
APYXecTBoTO, NO MCK Ha MNPOKypopa, aKo
HETHaTa CTOMHOCT Ha aKTUBUTE Ha
LpyXecTBoTo cbrnacHo uned 247a, an. 2 ot
TeproBckus 3aKOH CnagHe noa pasMepa Ha
BMUCaHMa Kanutan wn ako EaHONWYHUA
cobcTBeHMK Ha KanuTana B CPoK OT eaHa
rogMHa 0T  HacCTbMNBaHeTo Ha  TOBa
06CTOATEeNCTBO HE B3eMe peleHue 3a
HaManseaHe Ha Kanutana, 3a npeobpa3syeHe
WK 3a npekpaTasaHe Ha [pyXecTBoTo;

5. C peweHne Ha cbaa No cepanuuie Ha
ApyXecTBOTO, NOCTaHOBEHO Ha WCK Ha
NPOKypopa, ako 3a Cpok oT 6 (wecT) Meceua
6posT Ha uneHoseTe Ha CbBeTa Ha
AVPEKTOpUTE  CnagHe nog  MWHMMAaNIHO
M3nucKyemuss Opoit cbrnacHo Tbproeckma
3aKOH.

6. MNpu npekpaTaABaHe Ha [pyXecrsoTo ce
ocblieCcTBABa npoueaypata no Heroeara
NMKBMAAUMA, KaKTo B npepsmaeHa B Mnasa
XVII oT TbproBckusi 3aKoH.

YJIEH 38.

TRANSFORMATION, TERMINATION AND
WINDING-UP

Article 36.

/1/ The Company can be reorganized upon
resolution of the Sole owner, including
through merger, consolidation, demerger or
spin-off.

Article 37.
/1/ The Company shall be terminated:

1. upon a decision of the Sole owner;

2. if it is declared bankrupt;

3. by a decision of the court of registration
upon a motion of the prosecutor if the
company pursues goals prohibited by law;

4. on the grounds of a resolution of the
court where the Company has its seat
issued upon the request of the prosecutor, if
the net asset value of the Company as per
Article 247a, par. 2 of the Commercial Act
falls below the amount of the registered
share capital and within one-year period
thereof the Sole oner of the capital has
failed to resolve for a share capital
decrease, reorganization ot winding up of
the Company;

5. on the grounds of a decision of the court
where the Company has its seat issued
upon the request of the prosecutor if for a
period of six months the number of the
members of the Board of Directors falls
below the minimum number required by the
Commercial Act.

6. Upon winding up of the Company a
procedure for its liquidation as provided for
in Chapter XVII of the Commercial Act shall
be initiated.

Article 38.
/1/ Upon termination of the Company

winding-up as per the statutory procedure
shall be carried out.




/1/ Cnen npekpaTtaBaHeTo Ha [pyXecTsoTo
Ce U3BBLPLWBA IMKBMAAUMA NO YCTAaHOBEHUSN
OT 3aKoHa pea.

/2/ EpHONMuYHMS  COGCTBEHMK  M36upa
NUKBMAATOPU, KOUTO Ce BMNucear B
TbproBCKUA pPerncTop NO perucrpaums w
npeacrasnasBaT [JpyXecTBOTO B nepuoaa Ha
NUKBUAAUMS,

/3/ Korato [pyXecTBoTO € npekpaTeHo no
peweHne Ha EAHONMYHMA CcOBCTBEHMK, TO
MOXe Aa pewu Aa ce NpoAb/MKM AeWHOCTTa
Ha [lpyXecTBOTO, ako He e 3ano4yHano
pasnpeaeneHneTto Ha WMMyLWecTBoTo. TBa
pelweHne ce B3MM@ C MHO3WHCTBO OT TpM
YETBBLPTU OT KanuTana.

PA3OEN VII
SAKNMIOMUTENTHU PA3NOPEABM
YJIEH 39.

/1/ Bcuukn BBLNPOCKH, BB3HWKHANU BLB
BPb3Ka C MpunaraHeTo M Tb/KYBAHETO Ha
TO3M YCTaB C€a OT KOMETEeHTHOCTTa Ha
EaHonuuHua cobCcTBeHMK, a 3a BbNpocwH,
KOWUTO M3PUYHO HE Ca ypeaeHu B YcTasa ce
npunarat pasnopeabute Ha AelcTBawoTo
3aKoHoaaTtencrso Ha Penybnuka Bwnrapwus.

YJIEH 40.
/1/ Hacroawmar YcraB e WM3rotBeH Ha
6bNrapcKy M aHrIMMCKU €3MK KaTo B CNyudai

Ha nMpOTMBOpPEYME TMNPUOPUTET We UuMa
OBbNrapCKUAT TEKCT.

3aBepeH Ha OCH. un. 174, an. 4 or T3:

/2/ The Sole owner shall elect liquidators,
who shall be inscribed in the Commercial
Register according to the place of
registration and shall represent the
Company during the period of winding-up.

/3/ In case the Company has been
terminated by a decision of the Sole owner,
it may decide to continue the Company’s
operations if the distribution of property has
not begun yet.

This decision shall be taken by a majority
of three fourths of the capital.

SECTION VII
FINAL PROVISIONS
Article 39,

/1/ All matters arising in relation to the
application and interpretation hereof shall
be within the competence of the Sole
owner, Matters unregulated herein shall be
regulated by the provisions of the current
legislation of the Republic of Bulgaria.

Article 40.

/1/ This Statutes has been drafted in the
Bulgarian and English language whereby in
case of discrepancies the Bulgarian wording
shall prevail.

Y

MEM l'eoprqu MBaHoB,

M3NbJIHUTENIEH nnp\elcrop Ha ,, TaiTbH MeiT” EAQ




