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1.14HOOPMAtl149 3A APyXECTBOTO

,,XriAponHeBMorexHl4Ka" AA e ft,proBcKo ,apyxecrBo, perficrpupaHo B 6!nrapyr c]c
ceAanuute h aApec Ha ynpaBneHrie rp, Ka3aHnbK/ yn. "Boxenh" 3. "XuAponHeBMoTexHrKa.'AA e
Bn/caHo s Tr.pToBcKr4t pe.[crbp noA N9835/1996; napr[Aa N918, roM1, perhcrlp1, crp.36 Karo
eaHonuqHo aK!.lr4oHepHo apyxecTBo.npeo6pa3yBaHeTo Ha " xraponHeBMoTexHhKa " EAA B

aKqhoHepHo ApyxecTBo " XriAponHeBMoTexHriKa " AA e BnficaHo no 0,4, NS 1111/1996 550
c peLljeHke 2234 Ha CTapo3aropcKt4 oKpbxeH cbA oT 06.08.1997 T. Karo pe3yrTaT oT
pa3abpxaBtBaHeTo Ha npeanp,49Tr,4eTo npt4 MacoBaTa nprBaT[3aqht. apyxecTBoTo He e
orpaHugeHo cbc cpoK n11 apyro npeKpaTrrTerHo ycjloBhe.

1,1.Co5crBeHocr r vnpaBneHue

XqApoFHeBMorexHriKa AA e ny6nrlqHo ApyxecrBo clTracHo 3aKoHa 3a ny6n ']Ho
npeanaraHe Ha qeHHLr KH4xa.

KIM 31.12.2016r. pa3npeAeneHMero Ha aKquoHepHl4r Kan]4Ta, Ha ApyxecrBoro e KaKTo
cneaBa i

XhapaBn14Ka 96 OOA
Apyr Fcpr,rAr,lqecKr nxLla
Ol,i3uqecKh IhUa

42.92 o/o

3.03 o/o

14.05 o/o

XuAponHeBMoTexHrKa AA riMa eAHocTeneHHa c[cTeMa Ha ynpaBreHye cbc C]BeT Ha
4XpeKTOphTe OT Tpl,rMa qneHoBe KaKTo creaBa:

xuApaBnuKa 96 OOA [peAcmBnrBaEo or flerKo CroiEoB llexn[BaEoB - IlpeAce.qareJr rra
cA

Croio ly'aaHoB
I\4xneHa KaqapoBa

Y'IEH
Y.NEH

ApyxecrBoro ce npeAcTaBrrBa h ynpaBnqBa oT ri3nl'nH rerHLir AhpeKTop CToto 14BaHoB,

KbM 31.12.2016 T, cpeAHo-cn clqHr.ir'r crcraB Ha nepcoHana B ApyxecrBoro e BB
pa6oTHrrUr, t't ctiy)Kurertk (KlM 31.12.2015 r,: 86),

1.2.nperMer Ha !eiHocr

IlpeAMeft,r Ha AeiHocr Ha ApyxecrBoro Br(ntoqBa cJreAHhre B AoBe onepaurlri r.i cAenKu:
npot43BoacTBo rper4oHr, cepBh3 h TbpToBtlt Ha xuapaB,rll4r.]Ht4 t43aeJl q.

PbKoBoAcrBoro npeAnpheMe MepKrl 3a oort4Mh3xpaHe Ha pe3y/lrar[Te or AeiHocrra ct1 npe3
2016 r., Kor4To Morar Aa 6rrAar o6o6uleHl4 B creAHoro:

- c!KpaulaBaHe Ha BenpeKLlre pa3xoAtl;
-fapaHThpaHe noao6pgBaHe cb6fipaeMocTTa Ha B3eMaHrltTa c orrea MhHl4Mr3rlpaHe

p cKa oT 6!aeul, n4KBl4aHr/ 3aTpyaHeHrlt Ha /qpyxecTBoTo;
- HOBr4 LIeHOBI, npeAIOXeH/t, aAeKBaTHO C],O6pa3eHtl C npOMeHrUlaTa Ce hKOHOMIqecKa

o6craHoBKa.

1.3.OcHoBHr noka3atetx Ha cronaHckara cDeaa

OcHoBHhre noKa3are,'lM Ha cronaHcKara cpeAa, Kohro oKa3Bar BnhgHtle Brrpxy Aer;Hocrra Ha

ApyxecrBoro/ 3a nepyoAa 2013 2016 r, ca npeAcTaaeH, B Ta6nriqaTa no-Aony:

noKa3aTe,l 2Or4 r. 2015 r. 2016 r,

6Bn 82.166 83.634 48,571 91,873x
PeareH oa3Tex Ha 68Il* O.9o/o 1.30o/o 3.60'/o 3.404k*
l,4Hdnaul4g B Koat Ha roEtiHara* -0.9% -2.4%o -0.900/o -0.500/o
CpeAeH BanlreH Kypc Ha ularcKhc Aorap

7.47 1.76 1.77
baIyTeH KVDC Ha LllaTCKt49 lorao B K0a9 1.59 1.80 1.86



ocHoBeH rhxseH npoqaHT B Kpag Ha-

6oTtqa (B Kpaq Ha roArHara)*

xnporHo3a 6H6 30 2016 r;t43roqHfiK j 6H6

2.BA3A 3A U3TOTB9HE HA O14HAHCOB OTIIET X CqEiOBOAH A NPUHIIUNA
2.1, 6a3a 3a r43roTBqBe Ha O4HaHcoBr4, oTqer

OhHaHcostltr orqer Ha XhAponHesMorexHhKa A,4 e h3rorBeH B cborBercrBre c Bc/qKutvtexayHapoaHh cTaHAapTr.l 3a ohHaHcoB, OTqeTk ([4COO), r<orrro cJ co._o"r oTi cTaHAapTq 3aehHaHcoBr, orrrerr h or rlnKVBaH* Ha KoMhrera .; pu";;;u;;; ;u";C-oo (rpucoo), oaoopenzor clsera no tvexayHapoaH,j .""r.o-1:f!, cra"4aprr (crvcci, ra ilxlvxapoaHr4re cqeroBoaHucraHAaprh , rl,rKyBaHrrra Ha nocrorHHr,re *o"rr"i ,u i;.;:;;;;;" (nKp), oao6peHh or
^oMxrera 

no f4exayHapoaHx cqeroBoaHh craHAapr, (KI,.1Cc);;;;;; ;;...rBHo ca B c ra Ha 1

#[T#,T,t".,i, XJ,"J#;""";;J"'X "r 
rov,crarra'r.,a i"pi,""ii"-," 'i,]. ucoo, nphe, or Ec, e

eKBtlBarreHrHa Ha paM*ara, ut"uri.^ o-u"oulu c o6qo npeaHa3Ha'leHre_cqeroBoaHa 6a3a,
pa3nopea6/ 

"" ;";;;; ;;'.;!i;f,.tl3--t a"Q'"'u'"ta clTracHo s 1, r. B or aono,i'n^"r-"]n?
craHAapr/" (I4CC) - --JAcraoro noA HauMeHoBaHrero ,,l4e{AyHapoAHt4 .";;;;;;
3a TekyqaTa OM,raHcosa roAuHa ApyxecTBoTo e npuero BchqKrj HaBv h/t4rt4 peBt'upaHu craHAapJh uT1,IkyBaH49, t43AaAeH OT CLSeTa flo M(
pa3'cHeHue Ha r4coo, Ko,4ro ca 6n,, ,#1ff::t;:,:;:l:1"J;[:]:"^"t' 

(crYcc) h pecn o' Ko",'".u eu

ur B.3npheMaHero Ha re3u craHAapr, h/vnv ftrKyBaHvs, B cura 3a faA,,,,Hh Jrep/oA{ 3anoqBaqri Ha 1qqyapv 2075 r,, He ca Hacrlnfi.n
onepaqh,,'re ,1 pe3y,rarhre 

"" ,ou*"Jj#1:o;;1"#"ff"Jj fi:llii;,jr".,l,riXl,iTj;,Jj.Jr#?u/hth He peanh3t4pa no4o6Hr cAerKx u rpa{3aKrluu,
nbpBoHa.tanHo nputaraHe Ha HoBu ,.Maua
11"^::::!"", ","in '"nni ip".1""';r\::::""#X ::;"f atecrBvBa'4', craHAapiu u
qfeAHrre Hoari h3MeHeH,i, krr4 

1_.rr:c:B_IB1u]l.1 Tg.r.S!t i-ro* purr.r.rrr/ x3aaaeHh orLlBera 3a lyex,yHapoAHk cqeroBoAHr.l craHAaprh (CMCC) ra npr_terra oi'EC au ur"ar, 
" arru auTeKyqxr oT'.teTeH neph04:. r/l3MepeHre Ha pa3rhrtHl, cfaHAaprrj noAo6p_eHh, Ha IYCOO (qrKln 2O1I _2013), npox3T qaqhor roarLrHr,ir npoeKr 3a noao6oeHrr.aa Mcoo (Mcoo ,, ltiot'jl"iicod 13 ra Mcc 40) ocHoBHo

;"H,;;"iSi; l;.""J,i,1ff#"."i::T.1-1 
r43ecHcaaHe 'i oop"v'|'pil-*i - np'he' or Ec Ha 18

rHyapq 2015); '- "pl"lox''1Mt4 3a roAl4llJHt4 nep,oAx, 3anolBaqu Ha urtu ctel I

i"Tfltnrt li;fit !:oi:i.'"' "' EC Ha 13 .oHr 2074 (B cu,'a 3a roal.rLrHr,i neproar4, 3anoLrBar,,
|prei4aHeto Ha Te3h 3MeHeHhg Rr)
npor4eHh B cqeroBoAHara 

""rrrr-" '.[;;uq;[?lBaqk 
craHAaprr t pa3tcieHt 

' He e aoBeno Ao'

us,e*edt,s Ha c'br4ecrByBaurn craHAapru/ ns*age,n or cMcc,,, npneru or Ec, *onro 
"aa 

Iol4e He ca Bne3nt4 B ct/rrra
K.bM 4aTafa Ha h3AaBaHe Ha ra3q vHAt4BuItv; npE .h,q:_-^.
Ho he ca Bce oure B chra ,;,;;;;;ii,:!il:;;""f,H*ff ;:'i";i#",f41?,1,lgi:;l"",""1?craHAaprh u pa3acHe'vn, kaKTo 14 JrpofieHeHx craHAaprh , pirrLnEi^r, Kor,rro He ca 6r.ir4npheT, 3a no-paHHo nphroxeHhe oT ApyxecTBOTO,

8}X:*f:l::Ii '.ffJ;:ilT'ffi;S.:paBuno npovqBaHe 
'1 

e onpeae,,',o, qe r""r npo'eHr He

l?Ir:^.I::I1 .'"_.".n," 
"u-.,";,1,"" "?:fi:r.:1Ti;t;"J:_;";Jilf #"f,":y,iu,,iu nJ

' r/r3MeHeHre Ha Mcc 1 npeacraBqHe Ha exHaHcoBr,r or""i, I linili_*iuu .u on'ou"ar"uu"" _

;il;fi :;;;,"" 18 aeKeMBpr4 2o1s (B c'1na 
'u ,:oorinr- i.p^L'a;;:;;;;";;;;;;"fffi i

3a nocoqeHhre no-Aony HoBr4 cra
pbKoBoacrBoro 

"u apy^J.,uo- 
" 

-n;JffiJlfi, 
#TH#"T:HTJi,"3,,"IIiJX.,TiJJXTJJ;



3a npoMeHtl B cqeToBoaHara noJ]lurvKa h clofiHocTuTe Ha oTrlerHl4Te o6ekTh BlB OhHaHcoBhTe
orqerr Ha apyxecTBoTo, a tlMeHHo:

.l43MeHeHhq Ha pa3^ulrHr4 craHAaprx noAo6peH t Ha I4COO (ut4K6n 2070-2072), npox3Tl4qaulu
or roar4LllHMr npoeKr 3a noao6peHhq Ha IYCOO (|4COO 2, MC@O 3, MCOO B, IYCOO 13, I{CC 16,
MCC 24 u MCC 38) ocHoBHo c qen orcrpaHtBaHe Ha nporl.4Bopeqfie x ,3gcHqBaHe Ha

SopMyn'4poBK[ - np errl or EC Ha 17 AeKeMBpl4 2014 (fi3MeHeHt1tra ca nph/roxr.l1414 3a roAr.lLlHr.1

nep4oAr,l,3afioqBaulr Ha vrv cnea l SeBpyapr 2015),
. l.43MeHeHhe Ha IYCC 16 llMorr4, MauhHr4 r.1 ct'opbxeHhg x MCC 41 3eMeaenue - 3eMeaenke:
nnoAoAafiHri pacreHrr - nphero or EC Ha 23 HoeMBpl.l 2015 (B cxna 3a roAuLttHl,1 nepvoAx,
3anoqBautrl Ha xn, cnea l Aqyaptr 2016)',
. Ll3MeHeH e Ha IVCC 16 LlMorrr, MaurhHr.l r,1 cboplxeHr4e x l4cc 38 HeMarep arHr aKTrBt4 -
l43icHeBaHe Ha Aonycrr,lMr,lTe Meroah 3a aMoprr.43aqut - np[ero or EC Ha 2 AeKeMBpu 2015 (B
ct/ra 3a foAt4u-JHA nepuoal,4, 3anoqBauu Ha lrnr ctea 7 tHyapu 2016);
. Ll3MeHeHrle Ha tlCC 19 loxoal4 Ba Haerrl ,lr,1qa - llnaHoBe c AeQL4Ht4paHx Aoxoal1i BHocKl,l or
Haerrlre rrlqa - nphero or EC Ha 17 .4eKer4Bpt4 2014 (B cuta 3a roantllHl4 nepuoat, 3anoqBaqt, Ha

tnrtv cne{ I QeBpyapr 2015);
.l,43MeHeHrle Ha MCOO 11 Cr,BMecrHl4 cnopa3yMeHllt - CqeroBoaHo orqh"raHe Ha npuao6t4BaHe Ha
ylracrr4r B cbBMecrHa aefiHocr - npr.4ero or EC Ha 24 HoeMBp 2015 (B cuna 3a roahLlH, nephoatl,
3anoqBallr1 Ha urtu cnea 1 AP'yapu 2016))
. ly'3MeHeHrre Ha Mcc 27 l4{At41t4ayar{u O!.4HaHcoBt.t orqer - Ivlero,q Ha co6crBeHhq Kanhra, B

caMocrorrerHrlre OxHaHcoBu orqerrl - npuero or EC Ha 18 AeKeMBph 2015 (B cuna 3a roAt4ulHt4

neproAf4, 3anoqBaqh Aa rttA crtea Lqyapv 2016);
. ll3MeHeH'4r Ha pa3ruqHu craHAaprh noao6peHhr Ha MCOO (qtlKu 2012-2014), npoq3Thqaqtt
or ToArrrxHr-le npoeKr 3a noAo6peHht Ha I4COO (I\4COO 5, I4COO 7, MCC 19 v MCC 34) ocHoBHo c
qen orcrpaHtBaHe Ha nporr-lBopeqhq x r,139cH9BaHe Ha oopMyntlpoBKx - nplleTu oT Ec Ha 15

AeKe[48p 2015 (/3MeHeHt4tTa Ca npuloxl4r.4r,1 3a Toal,4LllHl, nepl,oaxr 3ano9Bau.{14 Ha vnu ctea 1

rHyap 2016).

HoBl,I craHAapr[ }| pa3rcHeHrrf l{3aaaeHh or CMCC. Kouro Bce oule He ca nprlerrl or EC

CneAHtlre craHrapru v pa3AcBeHkg, Kol4To Bce oule He ca npl4erll or EC Kl'M Aa'ra'ra Ha

oAo6ptBaHe Ha HacroglLltlg QhHaHcoB orqer x plKoBoAcrBoro e HanpaB[rlo npeqeHKa/ qe He

6vxa vv'ant4 noreHllrlaneH eoeff 3a npoMeHq B cqeroBoAHara norll4TrKa c-lotHocr re Ha

oTrleTH!4Te O6eKTtl BlB OtIHaHCOBt-1Te OTqeit Ha ApyXeCTBOTOT Ca:
. MCOO 9 (Dr4HaHcoBr4 l4HcrpyMeHTu (B cfina 3a roauu]{u nepuo{At 3anoqBaulh Ha rltll, creA I
eHyapu 2018);
. MCOO 7 OuHaHco8r.l 14HcrpyMeHTh: OnoBecrtBaHxt( B cl,ta 3a roAhtilHl4 neproAh, 3anoqBaul[
Ha Atv crte+ 1 sHYaPh 2018);
. MCOO 14 Pa3qerrl 3a peaynaropH14 orcpoqeH!.l cMeTku (B cura 3a roahulHr neptloAl4/ 3ano'lBaull4
Ha htu crtea 1 qHyap 2016) - EBponeicKara KoMr.4crt e B3ena peueHt4e aa He 3anoqBa npoqeca
no nptleMaHe Ha ro3l4 Nlexat4HeH cTaHAapr 14 aa q3!laKa oKoHvarenH s craHAapT;
. MCOO 16 tlr43uHr (B cuna 3a roariL!Hr.1 flepMoArr,3anoqBaLqu Ha ur!4 c/lea l rHyapu 2019),
. ly'3r4eHeHhg Ha MCOO 10 KoHconhAtlpaHh OtiHaHcoBt4 orLlerh I\4CC 28 VABeqv'u'ku E

acoqMhpaHh h cbBMecrHl4 npeanpl,gTxt - npoaax6a tlJll4 BHocKa Ha aKTrlBI,4 Me]<ay l,lHBecTxTop h

HeroBo acoql4tlpaHo t1Ir,l cr,BMecrHo npeanp!4tTxe (B cHna 3a roaxL!Hh nep oal4, 3anoqBaulu Ha

u^t c^eA 7 eHya?tt 2076))
. l43MeHeH'4r Ha |4COO 10 KoHcont4axpaHr4 OtlHaHcoBr4 orlter!.4, MCOO 12 OnoBecrtBaHe Ha

AenoBe B Apya!.4 npeanp qrrle r I\4COO 28 VP.9ecfu\t4u B acoql4l.4paHu t4 qbaMec'tHl.4 npeanputTl49:
t4HBecrrlr.{r,ioHH14 npeAnptitr r - nprnaraHe Ha }43KrlroqeHlero 3a KoHcotlhaaqhq (B chna 3a

roA L!Hr.1 Oephoar4, 3anoqBar!fi Ha Mr crea l e{yapu 2016);
.MCC 12 AaHrqu Blpxy aoxo,qa (B cr.lna 3a aoatlLllHx nepfioal.l,3anoqBaultl Ha xnfi cneA l tHyaptl
2017).

ApyxecrBoro oqaKBa nprleMaHero Ha re3l, craHAapr!4 1.1 lr3MeHeHut B cbqecrByBaqfi craHAaprtl

aa He oKaxe ciu{ecrBeH eQeKT Bbpxy SxHaHcoBl4t oTLleT Ha ApyxecTBoTo B nephoaa Ha

nbpBoHaqarlHoTo 14M npl4rataHe.
B cluloro BpeMe, orqrlraHero Ha xeaxfipaHero, orHacqu{o ce ao noprQefitti or OuHaHcoatl
aKruB\ v nact4Bh, Llt4l4To np'4Hrlrlnrl He ca np eT oT EC, e Bce oqe He perynllpaHo.
CnopeA npeqeHKara Ha ApyxecrBoro/ nprl/raraHero Ha orLlt4TaHe Ha xeaxrpaHero 3a noproeinx
or SxHaHcoBt4 aRrvBA t4 nactnsu clrnacHo MCC 39: Ot{HaHcoBl,l l,lHcrpyMeHT!4: Bpx3HaBaHe l,
oqeHgBaHe, Hti4a aa oKa)Ke cbqecTBeH eQeKT Bt'pxy QI,lHaHcoBl4t oTger, aKO Ce npuroxl4 KbM

oTqeTHara aaTa,
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2.2. CDaBHr,|T€,|Hli .EaHHtr

Koraro e Heo6xoaxMo, cpaBHhrerHrire aarFh ce peKnacher4r.lhpar (anper3qucngBaT), 3a aa ce nocTtrHe clnocTaBfiMocT cnprMo npoMeHX B npeacTaBrHeTo BreKyulara roAkHa .ApyxecTBoTo o6rlqar;Ho npeAcTaB, cpaBHhrerHa hHoopMaqr4, 868
OuHaHcoBr4r orger 3a eAHa npeAXoAHa roAhHa (neprloA).

OyHKr-luoHanHa orqerHa Balyra Ha npeAcraBrHe Ha OhHaHcoBt4, orqet HaapyxecrBoro e 6i,nrapcKr,rrr neB. oT 1.07.1997 r, neBlr e 4xKcrpah B cborBercrBhe clc3aKoHa 3a EHE KrM repMaHcKara MapKa B cloTHoLleHue BGN 1 : DEM t, a c ereex4aneio
la- _e_"p9To_I9To oouqxanHa BaryTa Ha EBponer;ckh, c!to3 _ c eBpoTo B cboTHoueHxe BGN1 oqqa? F||D i

,. np, nbpBoHaLrarHo nprj3HaBaHe, cAenKa B qyxAecrpaHHa Baryra ce 3anrcBa abB
eyHKqrioHanHara Baryra, Karo K!r1 cyMara B qyxAecrpaHHa eanyra ce nparara o6MeHHUrr KypcK!r4 MOMeHTa Ha CAerKara r,ln onepaq[rTa. napuqHfiTe cpeacTBa, B3eMaHhrTa u3aablxeHl4tTa, KaTO MOHeTapHM oTqeTH O6eKT,,,4eHOMt4HtlpaH[ B qy)<aecTpaHHa BaryTace or'{r/Tar B1'B OyHKul,4oHarHara Baryra Karo ce nprrara o6MeHHl4rr rypc, ny6lttxyeau or 6HE3a noc,neAHrlr pa6oreH AeH Ha clorBerHxq i4eceq. KlM 31 AeKeMBpr re ce oqeHrBaT B6!nrapcKti reBa, Karo ce 3nor3Ba 3aKnrcLlrrerHl4r-r o6MeHeH Kypc Ha 6H6.

2,4. nou\oaa

npfixoA/Te B Apyxec-rsoro ce np,43HaBar Ha 6a3a nphHqhna 3a Hart cnrBaHe AocreneHTa/ Ao KOTTO CTO'aHCK,Te 
'13fOAl,1 

Ce nprlao6haaT oT Appi(ecTBoTo 14 ao(orl(oTo nprlxoahTe
Mora_r HaAexAHo Aa ce r3Meprr. nph npoAaxcure Ha npoAyKqqr/ croKr.l 14 Marepra,nnp'1xoaxre ce nph3HaBar, Koraro BchqKtl clurecrBeH'1 ptlcKoBe 

'1 
no.n3'1 or co6crBeHocrra HacToKrTe npeMrlHaBaT y KynyBaqa.

npu opeAocraBqHero Ha ycnyruT nprlxoAure ce npr3HaBar, orq/TaiK,, eTana Ha3aBlpujeHocr Ha caerKa-ta KlM Aarara Ha orqera 3a ohHaHcoBoro cbcrogHue/ aKo ro3u eran
NIOXe Aa 6r,ae HaaexaHo l43MepeH/ KakTO h pa3xoahTe, h3BlpLleHh no caelKdra x pa3xoarTe 3anprlKrFc'rBaHeTo m, npuxoakre ce olleHrBaT Ha 6a3a cnpaBeanrBaTa qeHa Ha npo?qaAeHlTenpoAyKurr9, croKt4 u yctyrk /Hel-lo or KocBeHh aaHlql4 ( aaurx 4o6aeeua irolnocr; anpeAocraBeHtl o'rcrlnKr.14 pa6ar . orHaHcoBr4Te nprxoar ce npeAcraBrr orAerHo Ha n(qeBara.crpaHa Ha oT,Jera 3a ne.lar6ara unu 3ary6aJa I 4pyrtr aceo6xeareH AoxoA t4 ce c_bcroqr ornptxoAr,l or n\xBu no npeAocraBeHx Aeno3vru t4 neLlar6a or onepaqrjrl c 6[HaHcoBt4
14HCTpyMeH-,

2.5. Pa3xo!r|

Pa3xoAqTe B ApyxecTBoTo ce op',3HaBat B MoMeHTa Ha rgxHoTo Bb3HrKBaHe u Ha 6a3anpnHu4nkTe Ha HartrlclgBaHe X CrftocTaBuMocT, HO CaMO AOkOIKOTO nocneaHoTo He Boatl aonph3HaBaHero Ha orqerHh o6eKT 3a aKruBn unh nachBt, KoITo Ha Kphrephrjre Ha IYCOOpaMKara K!M Tgx,pa3xoA Te 3a 6lAeultj nepuoAh ce orrarar 3a npu3HaBaHe raro reryq pasxo4
3a nept1oaa, npe3 KoiTo aoroBopr,lTe 3a Korro ce orHacgT, ce ,3n!rHgBar.ohHaHcoBhre pa3xoa14ce npeAcraBer orAenHo Ha ,uqeBara crpaHa Ha OTqera 3a neqar6ara ntu sary1ata u gpyrna
sceo6xBareH AoxoA r,l ce clcrorr or: pa3xoAx 3a,nLlxBu no noryqeHrl saeuu,-6arroau rircr
no 3aeMl, M rapaHL|4t , rl4xB no OuHaHcoB rlr3xHT,

2.6, l4Morr{. MaulxHn h o6opvlBaHe

14Morxre, Maul Hrre 
'4 

o6opyABaHero (A.bnrorpafiFlh MarepuarHr,r aKThBr) ca npe4craBeH!4
nol

. npeoqeHeHa crotHocr, HaMareHa c HarpynaHara aMoprx3aqur 14 3ary6 Te oro6*qeHKa 3a 3ejqr4 h crpaiq ;

. no ucropr4qecKa qeHa Ha np[Ao6raBaHe (ce6ecroiHocr) HaMareHa c
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HaTpynaHaTa a opTh3aqxq 3ary6xTe
alnroTpatHh MaTeD aIHu aKT Bu.

o6e3qeHKa ocTaHa/ 1Te

llbpBoHaqarHo np]lAo6rBaHe

npfl nlpBoHaqanHo npriAo6r/BaHe ,lMorhre, MauhH'lTe x o6opyABaHero ce
oqeHeBar no qeHa Ha nprlao6hBaHe (ce6ecTofiHocT)/ Koero BKnroqBa noKynHaTa qeHa,
Mr4TH'4qeCKITe .|aKct1 U BCU\Ku Apyfu npeKh pa3xoat4, Heo6xoal4M/ 3a np[BexaaHe Ha
aKr Ba B pa6oTHo clcrogH e, npeKxTe pa3xoat4 ocHoBHo ca: pa3xoA 3a noafo.roBKa Ha
o6eKTa/ pa3xoAr4 3a nbpBoHa']anHa AocTaBKa u o6pa6orKa, pa3xoArre 3a MoHTax, pa3xo4 3a
xoHopap Ha I qa, cBt p3aHh c npoeKTa/ HeB-b3cTaHoBqeMrl aaHLqt4 ,t ap,flpt1 np Ao6hBaHe Ha hMoTl,jr MauhHr4 1,1 o6opyABaHe npl, ycnoBrjrTa Ha
pa3cpoqeHo nnaulaHer noKynHaTa qeHa e eKB4BareHTHa Ha CeaauHaTa crofiHocT Ha
3a,4!IXeHUeTO, A|4CKOHTI4paHO Ha 6a3a Ha ,tuxBeHoTo paBHxule no nptBIelteHute oT
apyxecTBoTo KpeauTHt4 pecypcl4 c aHa.noTl4qeH MaTypt.lTeT h npeaHa3HaqeHrle.

ApyxecrBoro e onpe4enrino croriHocreH npar or 700 nB/ noA koiTo npuAo6urure aKThBti t:
He3aBhcr4r4o/Lle nphTexaBaT xapaKTeptlcT!4KaTa Ha ATITOTpaeH aKTrlB, Ce 3n CBaT KaTO
TeKyul pa3xoa B MoMeHra Ha nphao6l4BaHeTo hM.

nocreABauto oueHsaaHe

U36paHher or ApyxecrBoro noAxoA 3a nocneABaula 6araHcoBa oqeHKa Ha l,lMorLlree MoAena Ha npeoqeHeHara croftHocr no MCC 16 - npeoqeHeHa croiHocr, HaMareHac nocneABatlo HaqucIeH Te altoprh3aq h tj HarpynaHure 3ary6,1 or o6*qenra, a sa
r4auJuH Te o6opyABaHero - MoAena Ha ce6ecroiHocr.ra - qeHa Ha npuAo6uBaHe,
HaManeHa c HarpynaHrire aMoprh3aLlfi14 r,j 3afy6t or o6e3ueHKa.

llpeoqeHKa Ha h[4orr4Te e np/ero ,Aa ce x3BbpulBa or rhqeH3 paHl4 oqeHfiTerh KoraTo
T9XHaTa CnpaAeAIl4Ba CTOUHOCT Ce npOMeHg cbltecTBeHo

noc,|eABaqn pa3xoA1r

Pa3xoAtlTe 3a peMoHTh u noAApbxKa ce nph3HaBaT 3a .reKyultl B nep oAa, npe3
KorTo ca HanpaBeH , Ll3BbpuleH nocneABaul pa3xoAl4r cBtp3aHtj c r,1r4oTx7 MaultjHt4 14

o6opyABaHe, Kot4To 14MaT xapaKTep Ha noAMtHa Ha onpeAereH, Bb3noBu qacTh t4
arperar ? uni Ha npeycrpoicrBo t4 peKoHcrpyrdtl.tr, ce Kan raru3[par KbM
6araHcoBara croiHocr Ha cborBerHut akrrB r ce npepa3fnexAa ocrarbgHl4i My none3eH
xrlBoT KlM aaTaTa Ha kanuTarI3aqrlt,

MeToar Ha aMoprr,r3a4l,|tl

ApyxectBoro ,t3Fon3Ba qfiHeeH Mero,q Ha aMopTu3aqhg Ha h14oTrre/ MaulrHr,jre !1
o6opy,qBaHero, AMopTx3fipaHeTo Ha aKTtjB Te 3anogBa/ Koaaro Te ca Hd pa3nonoxeHl4e 3a
ynoTpe6a. 3eN19Ta He ce aMoprr43hpa. Ilone3HrrT xhBoT no rpynra a<ruora e ct o6pa3eH c
(pr43r,rqecKoro r43HocBaHe, cneqrlefiKara Ha o6opyABaHero, 6b4eulr,1Te HaMepeHhe 3a ynorpe6a
u c npeanolataeMoTo NlopanHo ocTaptBaHe.

CpoKbr Ha ToAHocr no fpyntn aK-fuBu e KaKro cre,ABa I

cfpaarl - 25 r.;
MaurlHr.l, clopbxeHr4r h obopyaBaHe - 3-25 f..,
rpaHcnoprHr cpe.qcrBa - 4-10 r.;
clonaHcKr4 r,iHBeHTap 7 T.

KoMnoTpr4 t4 nporpar4Hr.l npoAyKTt4 - 2 r.
OnpeAeneHtre cpoKoBe Ha noJle3eH xtlBo.r Ha At rrotpafiHrre [4arepIarHri l,j

HeMaTep a,nH, aKTrlBr Ce nperrex4aT B kpar Ha BceK[ oT']eTeH nephoA h npv
ycraHoBtBaHe Ha 3HaqhrerHl,j orK/loHeHht cnptMo 6-bAeu{ure oqaKBaHr, 3a cDoKa Ha
l,13noJt3BaHeTo Ha aKT BhTe, CbUl14tT Ce KOpr4rhpa nepcneKTnBHo.

O6e3qeHKa Ha aKrllBll

6anaHcoBhre crotiHocfu Ha r,1r.4or re, Ma[JLlHrre h o6opyABaHero noAne)Kar Ha nperne.4
3a o6$qeHKa, KoraTo ca Hartvqe e.6AJt4A vnv npoMe{k B o6cTorrelcTsaTa, Kot{TO
noKa3Bar/ rle 6anaHcoBa_ra croiHocr 6t1 Morna Aa ce orrhqaBa rpafiHo or
Bl3CTaHOBtlMaTa M CTOIiHOCT. AKO Ca Hanrlqe TaKI,lBa xHArKaTOpr,t, 9e np 6nrl3ITeIHo-



onpeaeneHaTa B!3cTaHoBhMa CTOiHOCT e nO-Ht4CKa OT TgXHaTa 6anaHcoBa cToiHocT,'ro nocJleaHaTa ce l43nrlcBa ao B!3cTaHoBtlMaTa cTotiHocT Ha aKTIBITe, B!3CTaHOBhMaTa
cTorHocT Ha h[4oTUTe/ MaLJriHhTe h o6opyaBaHeTo e no-Bl4coKaTa oT aBere: cnpaBe.qn14Ba
caorHocr 6e3 pa3xoAh 3a npoAax6a ,lnh crotiHocr npl4 ynorpe6a. 3ary6hre or o6esueHxa
ce orqurar B OT.tera 3a neqa,n6ara ta^A 3afy6ara u Apyruq Bceo6xBareH AoxoA , ocBeH aKo3a AaAeHre aKTrB He e QopMMpaH npeoqeHbqeH pe3epB, ToraBa o6e3qeHKara ce rperhDa
KaTO HaMateHte Ha To3t4 p*epB, ocBeH ako Ti He HaaxBlplc HeToBl4g pa3Mep? 14

HaaBtlLleHUeTO Ce BXrrOqBa KaTo pa3xoa B oTqeTa 3a aoxoarte,

ne,{an6n r 3ary6l,| or npoaar(6a
HereKyu.l re aKTl,lBt ce ornrcBar or orqera 3a Sr4HaHcoBo-ro cl,crorHrje, Kotaro

ce I3BaAqT TpatHO OT ynoTpe6a t1 He ce oLlaKBaT oT Ttx 6baeu,4 cIonaHcKr4 r13foat4 unl ce
npoAaAar. ne,]an6'4Te vrv 3ary6ure or npoAax6h Ha orAaAeH aKTrlBl4 or rpynara Ha ..tMorr,t,
Maur'4Hx r o6opy4BaHe" ce onpeaerrT r.tpe3 cpaBHrBaHeTo Ha np4xoaxTe oT npoaax6aTah 6anaHcoBara crotiHocr Ha aKTtjBa KlM Aarara Ha npoAax6ara. Te ce nocoqBar HerHo,
KEM "Apyr,l AoxoAu/(3ary6't) oT AeiHocTra" Ha rrqeBaTa cTpaHa Ha OT.teTa 3a ne.tan6aTa unI
3ary6ara x Apyruq Bceo6xBareH .qoxoA . Llacrra or ..npeoqeHlqHl4, pe3epB,,, orHacquta ce 3a
npoAaAeHrir aKThB, ce npexBt p/lq ArpeKTHo KbM..Hepa3npeAeneHa ne'lan6a,,.

2.7. MareDranHl,| sanacx

MareprlanHtire 3anach ca oqeHeHU no no-Ht4cKara or: qeHa Ha npuAo6haaHe
(ce6ecrotHocr) ri HerHara uFl pean'1311pyeMa croiHocr .pa3xoAr,lre, Kot4To ce r3B!pt!Bar, 3aaa aoBeaa_r aaaeH npoayKT B HeToBoro HacTorulo clcTogHfie t1 MecTOHaXOXAeHre, Ce
BKrlolrBar B qeHara Ha npriAo6rlBaHe (ce6ecroiHocrra), KaKTo cneABa:. cypoBhHr,l h Ma-repuaru B roToB BMA - BCrgKr4 AOCTaBHq pa3XOAr4, KOtlTO BKnlotlBaT

noKynHaTa qeHa,

. BHOCHT,I [4UTa h IaKCtl/ TpaHCnOpTHtl pa3XOAt/, HeB],3CTaHOBqeM[ AaHBql4 A Apyr4 pa3XOAUr
KOllTO AonphHacqT 3a npl,lBexaaHe Ha MaTephanxTe B ToToB 3a TtxHoTo r,13nor3BaHe al/la;

. foroBa npoay(l.lt1g 14 He3aBlpLlleHo npou3BoacTBo _ npeKrlTe pa3xoax Ha MaTepharru
14 Tpya ophcnaaaltaTa ce qacT oT npor3BoacTBeHhTe HenpeKu pa3xoa, npx
HOpManHO HaTOBapeH Kanaq TeT Ha npo13BoacTBeHtlTe MoU.lHOCT|4, C t43KrtoqeHl,1e Ha
aAMtlHlrcTpaTrlBH Te pa3XOAVr KypCOBhTe pa3n4Ku u pa3xoarlTe no nprlBneLleHrl
0hHaHcoBri pecypcl,i,

Bkn|oqaaHero Ha nocrotHHhre 06u_lonpou3BoAcrBeHh pa3xoAtl B ce6eciotiHocrra Ha
npoh3Ber{AaHara npoAyKux nonyoa6prkaru ce [3B-bpL!Ba Ha 6a3ara Ha Ko/lugecrBoro
nporl3BeaeHa npoayKqhe 3pa3eHa Bt,B BpeMe.

nprl ynorpe6ara (npoAa)K6ara)Ha Marep4arH/Te 3anacrl ce ,3nol3Ba MeroAt r Ha cpe/qHo_
npererneHaTa ueHa (ce6ecroiHocr).

KlM Kpag Ha BceK[ oTqeTeH nepxoA MaTep,anHtTe 3anac[ ce oqeFrBaT no no_HlicKala oT
ce6ecroiiHocrra ,4M fi rgxHara HerHa pearr3yei4a croiHocr,

fieTHaTa peanh3tlpyeMa cToiHocT npeacTaB,ntBa npk5rk3vrenHo onpeaeleHaTa
npoAaxHa qeHa Ha AaAeH aKTtB B HopMa,nHMt xoA Ha cronaHcKa AeiHocr, HaManeHa c
nph6r 3 TerHo onpeAe,neHhre pa3xoA[ no AoBlpLlsaHeTo B TbpfoBcKl shA Ha ro3u aKThB h
npu6-nu3!4TenHo onpeAeneHr4Te pa3xoAh 3a peanr3aqht.

2.8. TbDroBcxtt t4 llDvrt.l BgeMaHrrq

TlproBcK'4Te B3eMaHhF ce npeAcraBgT lt orqr,trar no cnpaBe,arrlBa croiHocr Ha 6a3a
cToiHocrra Ha ti3AaAeHa 0aKTypa, HaraaneHa c pa3r4epa Ha o6e3qeHKaTa 3a Hect 6roaeM cvr,il,j,B cnyqahre Ha pa3cpoqeHh r']aulaHrlq HaA o6rlqaiHLir KpeAqreH cpoK, nph Kol4To' Hee flpeABuaeHo aonlJlHr,1Te,riHo nnaulaHe Ha tuxBa vnu ItlxBaTa 3HaLIhTerHO Ce pa3n LlaBa
oT o6xqaiHhg na3apeH rhxBeH npoqeHT, B3eMaHtlgTa ce oUeHtBarr nrpBoHaqarHo no
TrxHaTa cnpaBean Ba cToiHocT/ a nocreaBaqo _ no aMopTrl3t4pyeMa cTotHocT, cJle,q
nphcnaAaHe Ha hHKopnophpaHara B frxHara HoMuHaJIHa cror;Hocr rhxBa, onpeAeneHa no
MeloAa Ha eOeKTxBHaTa rtuxBa npu6rt\3hrelHaTa oqeHKa 3a 3ary6r oT c6MHt/TeJlHt4 t4
Hecr,6upaeMt B3et4aH'1s ce npaBr/ KoTaTo 3a cr6 paeMocrra Ha qgnaTa cyMa LiI14 qacr oT Heq
cblllecrByaa BticoKa Hec'4fypHocr, Hec!6hpaeMtre B3eMaHht ce 

'13n11cBar, 
Kotaro npaBHrire

ocHoBaH t 3a roBa Hacrrnrr_ o6e3qeHKara Ha B3eMaH!4tra ce Haq crtBa qpe3 cboTBeTHa
KopecnoHAeHTHa KopeKT[BHa cMeTKa l,l ce noco.JBa Ha nrlqeBaTa cTOaHa Ha OT.]eTa 3a
neqan6ara ur'v 3ary6a1a h Apyrhr Bceo6xBareH AoxoA ,
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2.9, napnqHu cpelcrBa ri napriqHr er(Br.rBaneHTrt

naptiqHhre cpeacrBa ti eKBtlBareHtu BKtloqBar KacoBrre HanriqHocrtl, pa3nnaularenHl4Te
cMeTKrl 

'1 
KpaTKOCpOqHrTe AenO3UTr4 B6aHK , qrtTO OptlrtlHareH MaryprlTeT e Ao 3 Meceqa.

3a qenhre Ha fi3rorBtHero Ha orqera 3a naphqHrre florotlh:

. naphqHtiTe nOCTbnIeHI9 OT KnueHTh x nap|4qHITe ntaulaHrlt KtM AOCTaBLllq Ca flpeAcTaBeHrl

6plrHo, c BKio.reH AAC (20olo);
. nuxB Te no nonylreHM xHBecTtltll40HHh KpearlTr4 ce BKnoqBaT KaTo nraqaHht 3a oxHaHcoBa

AeiHocT, a rrrlxsuTe, cBlp3aH, c o6opoTHlr KpeAUTtl. o6cnyxBa!1,1 TeKyulaTa AeiHocT, ce BKnPqBar B

oneparfiBHa aehHocT;
. nfiareHrrT IAC no noKynKr Ha alnrorpaiH,4 aKT,,rBr ce nocoqBa Ha peA "nnaqaHx9 Kbr'l

aocTaBlhqLr" KbM nap/qH,4Te noToq,4 oT oneparuBHa aeiHocT? aoKonKoTo Toi yqacrBa I,1 ce BL3cTaHoBqBa

raeqHo r B onepaTrBHr4Te noTorlx a apyxeo Bofo 3a choTBeTHut nepuoa (Meceq),

.6roKr,lpaHr1Te nap LrHr4 cpeacrBa Haa 3 Meceua He ca rperupaHx Karo nap 'lHr4 cpeacrBa x

@

lbpaOBCKUTe V Apyrure TeKyUl 3a4trxeHue ce orenTaT nO CTOhHOCTTa Ha

oaKTypri(qeHa Ha npriao6rlBaHe)/ Korro ce nptleMa 3a cnpaBearluBara croiHocr Ha caerKara
I ule 6!Ae h3nnareHa B 6lAeule cpeuy nonyqeHhie cToKl, 1.4 ycnyrt4. B cnyqauTe Ha
pa3cpoqeHrl nnaqaHhr Haa 06hqaiH c Kpeat4TeH cpoK, npu Kol4To He e npeaBuaeHo
Aoflt,/tH TerlHo nnaqaHe Ha rt1xBa ultu It-4XBaTa 3Ha'lhTeIHo ce pa3lnqaBa or o6uga Hu'.
na3apeH rhxBeH npoqeHT, 3aa-bnxeHhtTa ce o|leH9Bar n-bpBoHa']arHo no TtxHaTa
cnpaBeanxBa cToiHocT/ a nocreaBaqo - no aMopTl,l3l4pyeMa croiHocr, cnea npxcnaaaHe Ha

tlHKOpnop paHaTa B TgXHaTa HOMl,lHa/lHa CTOTHOCT /rl,1XBa/ OnpeAeneHa nO MeToAa Ha

eQe(TuBHara ti'4xBa.

BcxqKl4 3aeMrl r.1 Apyr npxBneLreH, QuHaHcoBr4 pecypc( ca npeAcraBeH14 no'
ce6ecroiHocr (nounna,nxa cyMa), Koqro ce npt eMa 3a cnpaBeAnuBa croliHocT Ha

r]oryqeHoro no caeJrKara, HerHo or npeKMre pa3xoah, cBbp3aHl c 're3u 3aeMtl 14

npuBreqeHq pecypcl4, cnea ntrpBoHa'.ranHoTo nptl3HaBaHe, nr{xBoHocHI,4Te 3aeM14 x apyrtl
nprBreqeH pecypcr4/ ca nocreaBaulo oqeHeBtl no aMopTl43HpyeMa cTotHocT,
onpeaeneHa qpe3 nphnaraHe Ha Meroaa Ha eQeKTt4BHaTa nfixBa. AMopTL43hpyeMaTa cToiHocr
e x3' ,1creHa KaTO Ca B3erX npeaBrlA BChqK Bl,lAOBe TaKCtl, KOMtlCl,loHHX U Apyf|,,! pa3XOAV,

BKI, Ar-1CKOHT UrtV npe|/|4gt aCOqfiXpaH'1 C Te3h 3aeMh, ne.{an6tlTe u 3ary6r4Te ce
npr3HaBar B orqera 3a Aoxo.4tire Karo OtiHaHcoBl,l npnxopu vnv pa3xoAu npe3 nepttoAa
Ha aMopTr3au t t Ir,1 Koraro 3aabnxeHh9Ta ce otnxuar lrl4 peayllhpaT.

tlrxBoHocHrre 3aev,y, v Apyrv npvBne'reHu QhHaHcoB pecypcl4 ce Knac cpl.4Lll.4par Karo
Te(yu.ll4,ocBeH aKo r,,r 3a gacT_ra oT Tgx, 3a Koqro apyxecTBoTo hMa 6e3ycnoBHo npaBo aa yPea
3aalrxeHuero ctl B cpoK HaA 12 Meceqa or Aarara Ha QhHaHcoBrq or.ler'

2,72J)J.3l,m

OrHaHcoB rr,|3HHr

tl14g,lHronoryqaYer

ohHaHcoBxqr rtu3\Hrt Bpv KofrTo ce rpaHcoeptlpa KlM ApyxecrBoro clllecrBeHara
qacT oT BcillKtl ptlcKoBe x cTonaHcKl4 non3tl, npo[3Tl4qaull4 or co6cTBeHocTTa Blpxy
aKThBa noA OtHaHcoB tttleu9fr ce Kan,4TaJlt43upa B orLtera 3a cpuHaHcoBoro cbcrotH!4e Ha

/]l,l3tlHTonoryLlaTeug Karo ce npeacTaB'l Karo !'tMorl,l, MaL!t1Hl,'t 1,4 060pyaBaHe noa tllr3l,4Ht

no ueHa Ha He3a6aBHa npoaax6a unrl aKo e no-HhcKa - no cefaLuHaTa cToiHocT Ha

14xHht4arH[Te 'v3vHfoBrl nJrau]aHrt. ,r'lti3xHroBt4Te nraulaHhg clalpxaT B

onpeaeneHo cloTHoueHue ouHaHcoBrg pa3xoa (ntlxBara) t1 nptlnaaaulaTa ce rtacT oT
,rlt43tlHTOBOTO 3aA-bnXeHrle (rnaBHhUa), TaKa qe Aa ce nocTt4THe nocro9HeH ruxBeH
npoqeHT 3a ocTaBarlara Herl3nnaTeHa LlacT or rnaBHhqaTa no n 3l,lHroBoro 3aabnxeHle.
JlhxBeHrrre pa3xoAh ce BK,ltoqBar B OTqera 3a ne.lar6ara hnLl 3ary6ara tl Apyrht Bceo6xBareH

AoxoA Karo OhHaHcoBr4 pa3xoAr(r xBa) Ha 6a3a eOeKTL4BeH n xBeH npoqeHT.npuAo6tfitnre

l1



noA @THaHCOB nU3UHa aKrnB\ Ce aMopTl43tlpaT Ha 6a3a no,]e3Hug X|4BOT Ha aKT Ba U BpaNrKl,lTe Ha 
'lq3XHrOBhq 

CpOK.

,lri3hHroaaren
OhHaHcoBrgT rtu3htlrt npt4 KoiTo ce rpaHcoep,pa h3BrH ApyxecrBoro cbqecr'eHara qacr or Bc,1qK,4phcKoBe cTonaHcKr, r,t3foau/ npor3'4qaulh oT co6crseHocTTa Bbpxy aKTusa noA +r/HaHcoB nrl3uHr, ce

u3nycBa oT chcraBa Ha cloKl,tTe Ha 
']J3uHfoaa\erq h ce npeacraB, B oTqeTa 3a (bfiHaBcoBoTo cbcrogHr,le

KaTO B3eMaHe C])C CTOiHOCT, paBHa Ha HeTHaTa 4HBecfAr\U9 OT nU3UHfa, HeTHaTa rrHaecrlqrl, B ,u3ulroBul
aofoBop npeacTaBneBa pa3nrKaTa Mex4y c6opa oT i4xHr,lManHyTe nu3xHToB nnaqaHrq no aoroBopa 3a
(DrHaHcoB rh3l,iHr HerapaHTrpaHara ocTarbgHa cToiHocTT Ha,J{c,eHa 3a ,l ,o3rHroAaTeng, u He3apa6oreHxg i
ouHaHcoB aoxoa. Pa3nhKara r4exay 6araHcoBara crofiHocr Ha oraaaeHrir noa ofiHaHcoB ,,rx3hHr aKrrlB r_1

He3a6aEHaTa (cnpaBeAr{BaTa r.4y npoAaxHa) croiHoo ce npr3HaBa B oTgeTa 3a Bceo6xBaTHh, AoxoA (B
neqar6ara {rh sary6ara 3a ro4rlHara) B HaqaJroro Ha nu3vHroskg aoro'op (npr fipeaaBaHero Ha aKrrBa)
raTo 4o)(oa oT npoaax6a.

Jlpl43HaBaHero Ha 3apa6oreHrg OuHaHcoB npMXoA Karo rekyu.l ,hxBeH nprlxoA ce ocHoFaBa Ha
nprlIaraHeTo Ha NteToaa Ha e6eKT[BHaTa rtxBa.

OnepaTnBeH nx3t,Hr
,ln3rH.ononyqarerl
l)taztaH(' npv KoriTo HaeiioaarerlgT npoarnxaBa aa npurexaBa clulecrtseHara gacr or Bd4qKu

pr4cKoBe u cTonaHcKr,l ,3fOAh OT CO6CTBeHOCTTa Blp{y AaaeHrq afirB ce Knacx4)rqrpd KaTo onepalrBeH
,h3xHf. nopaax ToBa aKTrlBbT He Ce BKnl,oqBa B oT,.leTa 3a OrlHaHcosoTo cLcrogHue Ha nx3uHrononyqaTerr.

nnaulaHhtra BtB BpliKa c onepaT'lBHl,j9 nrj3rHr ce nprl3HaBar Karo pa3xoAl4 B orqera 3a
Bceo6xBaTHhe AoxoA (B neqan6aTa u'h 3ary6ara 3a roA,4HaTa) Ha 6a3a ,rrrHeeH r4eroA 3a neprjoAa Ha
tu3vHfa,

nx3xHroAare,
HAer\4oAarenrr npoabnxaBa aa nphrexaBa cbqecrBeHa 'racr or Bcr4rrKl, pr,lcKoBe A crona1cKr4 u3roah

oT co6cTBeHocTTa Blpxy AaAeHxr al(TuB, llopaAu ToBa To3,4 aKTrB npoArrxaBa Aa e EKnloqeH B cbctaaa Ha
HefoBrTe abnroTpariH,4 MaTepranHx aKThBh KaTo aMopTx3aqreTa lly 3a nep4oaa ce BKrap,]Ba B TeKvuluTe
pa3xopq Pa r1r13 14 H TOAa reng,

nplrxoArr or Haerqrj or oneparrBei nh3vtHf ce npu3HaBa Ha 6agara Ha nhHefiHhg Meroa s
npoabrxeHrle Ha cpdKa 8a cboTBeTH'4r nr3,4Hr. TlbpBoHaqanHo HanpaBeHxTe npeK', pa3xoafi B''B Bpb3Ka c
AOTOAap9HerO 4 ypexaaHero Ha onepartlBHllg ,r43UHft Ce AO6aBgT KUri 6anaHcoBara crorHocr Ha
oTAaAeHrTe aKThBy u ce np 3HaBaT Ha 6a3ara Ha iuHeiHt4g i4eTOA B npoAtnxeHre Ha cpoKa Ha nu3,4Hra.

AOXOATTe Ha HaeTh lr4qa, npeaocTaBgHl4 oT npeanp rTreTo cpeujy noroxeH Tpya
Kracr4Qhqhpa-r Ha KaKTa creaBal

2,13. Aoxortr Ha.Haer[ rlua

a) 3aAt nxeHxr 3a KpaTKocpogHhTe AoxoAr,t Ha HaeTu
TOATTLlleH OTnyc( I nnaTeH oTnycK no 6orect, 6oHvch 14

o'rqeTHaTa AaTa.

,rlla ca aoxoAtl or 3anrai4/ nIaTeH
ap.r nnaluMtl .qo eaHa roahHa oT

6) Aoxo,qu cneA npxK.!lo,.tBaHe Ha rpy4oB'lTe npaBoorHoueHri, KakBt4To ca
eaHoKpa'fHo'43n,|auaH,1 cyMh nprl neHcLtoH14paHe;

B) Apyrl4 Alnrocpo,]1vt AoxoAt - oTnycKx 3a A.b/lToToAr4LleH TpyAoB cTax, oTnycKu 3a
npa3quqHt{ AHV, to6hrek v ap.

r),qoxoAy npri nprKr|o,tBaHe Ha TpyAoBrjTe npaBoo-rHoL!eHrq.

KparKocpo,tHu AaxoAu Ha Haefn ,th4a

_ 3a4!nxeHrlt 3a KpaTKocporlHhre AoxoA[ Ha Haerk ,thqa ce oueHrBar Ha HeAhcKoHTl,4paHa
6a3a ce or.l rar Karo pa3xoA, Koraro cB6p3aHr,lre c rrx ycnyrt ce npeAocraBr.r. flacrjB ce
nph3HaBa 3a cyMaTar Ko9TO Ce OLJaKBa Aa 6bAe 43nnaTeHa, aKo ApyxecTsoTo yi/a nDaBHo unu

neHcvnl



KOHCTpyKTI,IBHO 3aAbrXeHl4e Aa 3annar Ta3ll cyMa KaTo pe3ynraT o1 MuHanv ycnyflAl
npeaocTaBeH, oT ctyxhTe'l h 3aar.,txeHtleTo Moxe aa ce oueHl HaaexaHo,

ApyxecrBoro npri3HaBa (aro 3aAbrxeH'4e HeA cKoHThpaHara cyMa Ha ol{eHeHqre pa3xoAl,
no n/laTeH ToarrueH oTnycK, orraKBaHM aa 6baaT 3annaTeHh Ha clyxhTeluTe B 3a[ltHa Ha Tpyaa

M 3a r13M Hanh9 OTqeTeH nephoA.

AoxoAt4 cneA npeKntoqBaHe Ha rpyAoBkre npaBoorHoueHt49

ApyxecrBoro r,iMa 3aAlJlxeH e 3a eaHoKparHo l,43nrauaHe Ha cyM nph neHc oHl,4paHeT B

c-borBercrB e c [3r-4cKBaH era Ha en. 222t S 3 or KoaeKca Ha Tpyaa (KT) B Slrnrapxq. Clo6pa3Ho
re3x pa3nopea6h Ha KT, np|4 npeKpa'rgBaHe Ha TpyaoBl,lt aoroBop Ha cnyxvTen npxao6xn dpaBo
Ha neHolr, pa6oToaaTenrT [1y h3nnaqa o6e3u]eTeHtle B pa3Mep Ha aBe MeceqHrl 6pytHu pa6oTH!,
3anrarr1. B c/lyqaft, qe pa6orHtlKl,T tnnu cnyx<urene'r l,4Ma HarpynaH crax or 10 u noBeqe roAtlHt'l
KrM AaraTa Ha neHc[oHhpaHe, o6e3u]eTeH[eTo e B pa3Mep Ha uecT MeceqHll 6pyfHu pa6oTHt

3annaTh. KbM aaTaTa Ha 6anaHca plKoaoacrBoTo oqeHtBa F.pu6t{3ule'.4uA pa3Mep Ha

noTeHLl'4arHure pa3xoar.4 3a Bc qKh cnyxuTerfi Ha 6a3a Ha aoKraa, rl3ToTBeH oT aKTOep qpe3

h3nor3BaHeTo Ha MeToaa Ha npoTHo3HhTe KpeaxlH ea Hl,lux ApyxecTBoTo npu3HaBa Bc qKt4

aKTrcepcKl4 neqar6l, 3ary6l4, Br3H14KBau]u oT nnaHa 3a aeQhH[paHu aoxoaxr B apyr
BCeO6XBaTeH AOXOA/pa3XOA14 3a nepCOHana !4 Bct4LlKh pa3xoal',l/ B!3Hi,1KBauh oT nnaHa 3a

AedhHhpaH Aoxo,4!1, B pa3xoAx 3a nepcoHa/ra B neqan6tl 3ary6x.

,4oxoAh npu npeKntuqBaHe Ha rpyaoBure npaBoorHaueHkq

a) AoxoAn no nraHoBe c AeQnHr,rpaHr BHockll

3aAtnxeH tra 3a npeBexAaHe Ha BHocKll no nraHoBere c ,4ecpuHqpaHtl BHocKh ce
nptl3HaBaT KaTO pa3XOAh KOTaTO CBbp3aHUTe yctlyTl,l Ce npeAOCTaB9T.

nnaH c aeouHrlpaHr,l BHocKr4 e nraH 3a aoxoal4 cneA HanycKaHe, cnopeA KoiTo ApyxecrBo
nraua BHocKh Ha apyfo nxqe. nptl nnaHoBeTe c aeoxHxpaHu BHocKv npeanphtTtleTo
pa6oroAare| npaBx OhKchpaH BHocKr4 B neHcuoHeH SoHA, Ho He Hoctl 3aKoHoBo l4llrl
KOHCTpyKTT,IBHO 3aAbrXeHre Aa fi3BbpulBa aonraulaH qr aKo QoHAbT HtMa aocTaTbqHo aK.TvBl4 3a

rl3nrauaHe Ha BO{qKrl noJraraulrl ce neHchoHHh aoxoat{. He ce rapaHTupa oKoHllarenHl4cr pa3Mep

Ha neHctloHHl4g aoxoa, KoiTo qe norlyqar HaeTuTe rrqa
npaBurencrBoro Ha 5brrapt49 Hoch orroBopHocrra 3a ocxryptBaHero Ha BeHcuv no

nraHoBe 3a aeo!,1Hr.4paH BHocK'4 B 6-brraput. Pa3xoaxre no aHtaxhMeHTa Ha apyxecrBoro aa
npeBexaa BHocKl4 no nnaHoBere 3a aeQhHqpaHr BHocKh ce nptl3HaBar B oTqeTa 3a Bceo6xBaTH,li

aoxoa npu rgxHoro Bb3HhKBaHe. BHocKhre no nraH c aeoqHhpaH!4 BHocKl-l, Kotlro ca abJlxt'1M|4
noBeqe or 12 Nteceqa c/rea Kpag Ha nepuo,4a Ha npeaocTaBtHe Ha ycnyrrlTe oT c/lyx Ter Te, ce

a14cKoHTupar ao HacTotulaTa LlM croiHocT.

6) AoxoA[ no nnaHoBe c Aeoirtrpaxrl AoxoAu

nraHoBere 3a AeOrHhpaHl, aoxoar4 ca BctlqKu apyr nraHoBe/ pa3rtlt]H14 or nraHoBere c

AeouHupaHl4 BHocK . nph ro3x BhA nraHoBe nbpao ce onpeAentr AoxoAhre, Kor4To l]le noJly.q!4

Haeroro rr.lqe npu neHchoHfipaHe, a cnea roBa ce no o6parHtl9 peA onpeaene pa3Mepbr Ha

ceraurHhre BHocKh BlB QoHAa. HerHoro 3aAbrxeHxe Ha ApyxecrBoro 3a nJlaHoBe c AeQuHxpaHfi
AOXOAh Ce V39t4Ctt9Ra OTAe'HO 3a BCeKl4 nJlaH KaTO Ce npofHo3upaT 6taeqtle aoxoal4, Kot4To

cnyxurenxre ca npuAo6ur'k B 3aMtHa Ha cBol.4Te ycnytti B TeKyulttt u npeAxoAHh nep[oAl4
l,43nor3Bar ce aKTloepcKtl npeAnonoxeH!4t 3a oqeHka Ha pa3xoAa !4 3aAlnxeHuero,

A!1cKoHrl.{paHr,1 c h3no/r3BaHe Ha KpeAhrHtlt Meroa Ha nporHo3l4paHrlTe eAhHuqrl. OnpeAent ce
cnpaBerruBara crofiHocr Ha aKTt4Bhre no nnaHar orr'll,4Tar ce a(ToepcKl4 netlan6h h 3ary6h.
IlpeoueHK Te, B!3Hr.4KBaull,4 or nnaHoBe c AeOr4H!rpaHtl AoxoAl't/ FpeAcraBntBar aKTloepcK14

neean6y. v 3ary6t4, KoMTo ce nph3HaBar B apyrt{g Bceo6xBareH aoxoA. HerH pa3xo,q, 3a /lt1xBl4 l'l

Apyrh pa3xoar4, cBlp3aHi,l c nnaHoBe 3a AeQl4HupaHti aoxoAlr/ ce npl.l3HaBar B ne'lar6ara uru
3ary6ara.

B pe3ynrar Ha IYCC 19 Aoxoax Ha Haeru rlhqa (2012), ApyxecrBoro npoMeH[ cBotra
cgeroBoaHa norr,4Tr,rKa 3a orgtraHe Ha aKTFcepc(tl ne.tar6t 14 3ary6/ no nnaH c aeOrH!4paHI,4

aoxoal4 or r,l3nor3BaHe Ha r4eroaa Ha,,Kopt4aopa" KIM nph3HaBaHe Ha BctlqK aKTloepcKh ne'lan6u
/ 3ary6u a apyrt e Bceo6xBareH Aoxoa.

l43,t cneHtlero Ha 3aa-bnxeHLltra 3a aeohHt4paH Aoxoa!4 ce h3BbpuBa BclKa roa!,1Ha or
KBantlOuqIpaH aKT|oep qpe3 u3non3BaHero Ha Meroaa Ha nporH03Hxre KpeAtlTHu eauH14Lll4.

ApyxecrBoro onpeAert HerHLlc nllxBeH npoqeHT Blpxy HerHolo 3aAtnxeHue no nraH c
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AeQ|HxpaH! AoxoAtl KaTo npxraTa
ar,lcKoHTxpaHe Ha 3aatrxeHueTo ao

al4cKoHToBl4t npoueHTr h3nor3BaH B HattaroTo Ha nepro4a 3a
HeTHO 3a4b'lxeHrle no n,naHoBe c ae6 Hr,tpaH/ aoxo.qt.

2.14, AkuxoHepeH t(anrrarr r r'e3epBE

ApyxecrBoro e aKr_lr4oHepHo l,j e 3aAbrxeHo Aa perrcrphpa B TlproBcKh,perucrbp onpeaeneH pa3Mep Ha aK4tto4epeH Kanufat, Kofiro aa cnyx, Karo o6e3ne.reHhe HaB3eMaH gTa Ha Kpeiqhropure Ha ApyxecrBo.ro. AKqroHepute orroBapq.r 3a 3aAlrxeHrrra Ha
apyxec-rBoTo ao pa3i4epa Ha cBoeTo aKquoHepHo yLlacThe B Kan[Tana u MoraT aanpeTeHaupal BpbqaHe Ha TOBa yqacTre caMo B npol3Bo4crBo no ,uK}uaaq:u9 tLrhHecbcrotrenHocr. ApyxecrBoro or.]l,lTa ocHoBHtlt cx Kanrrar no HOM[HarHa CTOT1HOCT HapefucTprpaH Te B CtAa aKqrll,.cbf4acHo l.l3l4ckBaHl,{gta Ha TbproBcKx, 3aKoH l4 yctaBa/
,4pyxecrBoro e A/rlxHo Aa eopMr.jpa u pe3epB,,6oHA pe3epBeH,,.Raro r3TottHrtlu Ha OoHAaraorar Aa 6t Aa'r:

. Hai-MaIKO eAHa AeCeTa oT neqaI6aTa, KorTo ce oTAeL AOKaTO CpeACtBaTa BbB
QoHAa AocrrrHar eAHa Aecera Llacr or aKrll4oHepHuu Kan{ran ,jr[ no_TorrMaqacr, onpeAereHa no peueH e Ha O6uloro cb6paHrle Ha aKqkoHepr,lTe;

. cpeAcTBaTa, nonyqeH HaA HoMrrHa,lHaTa cToiHocT Ha aK!'unre nprl 3aaBaHeTo IM(npeMxeH pe3epB);

. Apyrri ,3ToLtHt4qx, npeAB/AeH11 no peLleHrje Ha O6uloro c!6paH/e.

CpeAcrBara or QoHAa Morar Aa ce ,i3non3Bar caMo 3a noKprjBaHe Ha ro4l,1u.tHara 3ary6a
'4 

Ha 3ary6u or npeAxoAHtl roAtAHt , Koraro cpeAc.rBara BbB $ou4a 4ocrnrHaronpeAeneHut B ycTaBa MuHt4ManeH pa3Mep, cpeAcTBara HaA Ta3h cyrla MofaT Aa 6rAaT
k3noI3BaHh 3a yBeIhqaBaHe Ha aKLltloHepHt4' KanUTa/l,

CnopeA qn.19 or ycraBa Ha ApyxecrBoro o6pa3yBa SoHA ,,pe3epBeH,,. pa3MepbT HaorqucreHurTa 3a pe3epBH/q QOHA Ce OnpeAen, oT 06r{010 c!6paH[e Ha dKqroHepu.rer Ho Heno-MarKo or Aecer Ha cro, or neqar6ara, creA o6raraHe. OTqucreHurra no peepotlr $ou.qMorar aa ce npeycraHoBtr , Kor_aro rofr aocr rHe aBaaecer I,1 ner Ha cro or HoMhHa,nHara
cTorHocT Ha KanhTana.

Ilp€oqeH.bqHnqr pe3epB - l.rMor[, Maul,tHla r{ o6opyABaHe e OopMhpaH ornoroxhrerHara pa3nrlKa MexAy 6anaHcoBara croiHocr Ha uMo-fkre h rexHrre cnpaBeAJlt4Bh
cTohHocTt4 KlM AaTaTa Ha rr3BlpLllBaHe Ha npeoqeHKaTa .

2.15. Ot{HaHcoBh xHcTDvMeHTl4

2,15.1, Ol,|HaHcoBh aKrl,|Bl'

,,^^^._..A?l1e:l"o,to Kiacu@r1'avpa. cBorre SxHaHcoBr.l akrrBr4 B creaHhre Karercpuxi3ael4[ (KpeAfiTh) u B3eMaH|,r,' , FtacvqvKat]uAia e B 3aBrctrMocr or (rbu.lHocrra I qeruTe
(npeAHa3HageHl4eio) Ha OhHaHcoBhre aKTrlBl.t KrM Aarara Ha TrxHoro nprrAoouBaHe.
P6KoBoAcrBoro onpeAenr Knac OfiKaqurra Ha OuHaHcoBure akrnBrr Hil ApyxecrBoro KbMaaTaTa Ha nlpBoHaqarHo.ro tlM npu3HaBaHe B OTqeTa 3a olrHaHcoBoTo cEcToqHue.OuHaHcoBhre aKTkBU ce otnrcBar or orqera 3a OrjHaHcoBoro cbcroqHhe Ha
ApyxecrBoro, Koraro npaBara 3a noryqaBaHe Ha napfiqHh cpe,qcrBa ( norol{ ) or re3x aKThBlaca u3reKru, hnu ca npexBrp/teHrl 14 apyxecTBoTo e npexBlpn no cbulecTBeHaTa gacT oTpr.lcKoBeTe l, nor3/Te o-a co6cTBeHocTTa B!pxy aKThBa Ha Apyro.qpyxecTBo

KpeAl4Tl,t u B3eMaH]t9

KpeAxrx I B3eMaHut ca HeAephBarrBHtl ehHaHcoBr aKTuBl4 c kuKckpa{n vnvycTaHoBlMr,l nrau{aHt1t, Kot4To He ce KoTtpar Ha aKThBeH na3ap. Te ce oqeHrBaT Borqe-ra 3a 0hHaHcoBoro clcrotH!4e no rrxHa-ra aMoprr,j3l,jpyeMa croiHocr npn3noI3BaHero Ha MeroAa Ha eeekr BHara /tLlxBa, HaManeHa c HanpaBeHa o6e3qeHKa,Te3 aKT'4Bh ce .BknloqBar B rpynara Ha reKy!.|{Te aKTxBl4/ Kofaro l4arryp/TerlT hM e BpalrKhre Ha 12 Meceqa t,rll B o6h,]aeH onepar[BeH qxK!, Ha ApyxecrBoro, a ocraHarrre _
KATO HCTEKVLIII,l.
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Ta3t4 tpyna OraHaHcoBh aKTrBl4 BK'|toqBai rbproBcK, B3eMaH tT Apyr, s3eMaHut o.r
KOHTpafeHTt tA ..pel|,l' 

'Uqa, 
naprl9Htl cpeacTBa u napl/,qlu eKBtlBaIeHTl4 OT OTqeTa 3a

0 HaHcoBoro cbcroqHfie. JlxxBeH tr AoxoA no \KpeAhrrre tj B3eMaHutra., ce npu3HaBa
Ha 6a3a eoeKrrBHa rhxBar ocBeH npr4 KpaTKocpoqHtlTe B3eMaH r noA 3 Meceqa, KEAeTo
nprr3HaBaHeTo Ha TaKaBa IhxBa e HeocHoBaTerHo KaTo HeclulecTBeHo t4 B paMKu.re Ha
o6hqafrH[re KpeAxTHh ycnoBhfl. Toti ce npeAcTaBr B orqeTa 3a Bceo6xBarHrjr AoxoA (B .

ne'tan6aTa t nt4 3afy5aIa 3a roA HaTa), Ki,t4 ,,QtlHaHcoBr4 npvxoAu",
Ha AaTaTa Ha BceKx orrleT 3a Qt4HaHcoBo cbcrogHr4e ,ApyxecTBoTo oqeHqBa Aart ca

HacTr,n ,nl,l c1>6tA'fu9 tA o6cTogTeIcTBa, KOI4TO nOKa3BaT HaIILIneTO Ha O6ekThBHt4 AOKa3aTerCTBa,
Halaaaul/ o6e3qeHKa Ha KpeahThTe fi B3eMaHr4tTa.

OnHaHcoBl,t akrtB|,t Ha pa3nolot(eHre rl 3a npogax6a

oriHaHcoB Te aKTtlBh Ha pa3noroxeHt4e h 3a npoAa)K6a ca HeAeprBar,lBHx aKTraI, Kot4To
ca npvAo6u'rv c TaKaBa qer urtn He ca $lac OriqripaHrl B Apyra rpyna. 06 qafiHo Te
npeAcTaB/l9BaT aKr]!1t4 vtv atnoBe s apyrrl apyxecTBa, npuao6qru c rlHBecTIqIoHHa qe't t1 ce
BKJllOr.tBaT K-b[4 HeTeKyqhTe aKTrBr-j, OCBeH aKO HaMepeHreTO Ha ApyXeCTBOTO e Aa rU npOAaBa B
paMKUTe Ha CneABaUlUTe 12 Meceqa t4 aKTIIBHO Tlpcl,l KynyBaq,

OhHaHcoBhre aKTxBr Ha pa3notoxeHre ! 3a npoAax6a ce oqeHtBar no qeHa Ha
np ao64BaHe - 3a apyxecTBa or 3arBopeH Trn, 3a KorlTo e TpyaHo aa ce HaMepgT aaHHh 3a
aHa,toroatl na3apHtl caeJrKl4 utru rtopaau o6cTotTelcTBo'ro/ qe 6rr.4euloTo QyHKtlroHrlpaHe Ha.
re3x apyxecTBa e cBbp3aHo c onpeaeneH,4 HecxrypHocTr4, 3a aa Moxe Aa ce HanpaBrT
aocTaTrqHo pa3yMHtl 14 o6ocHoBaHu alnrocpoqHLl npeanoloxeHuq 3a I3Llt4cltBaHeTo
Ha cnpaBea,nhBaTa cTot HocT Ha TexHxre aKqLl,l qpe3 apyr,4 aITepHaTuBHl4 oqeHlqHh MeToat4.

2.15.2. OxHaHcoBr naclBr,r r,t r4HcrpyMeHTh Ea co6crBeH KanrraJl

ApyxecrBoro (nacl4$xqupa AlnroBk l4HcrpyMeHTri r,t t4HcrpyMeHTx Ha co6cTBeH
Ran/'ran uth (aTo QIHaHcoBh 3aabnxeHtlt l4Jltl KaTo co6cTBeH KannTaJl B 3aBrct4MOCT OT
crllHocTTa v ycroe|'1.9'ra B aoroBop cbc clotBeTHfit KoHTpaTeHT oTHocHo Te3l4 LIHCTpyMeHTU,

OuHaHcoBh nackBh
OuHaHcoBl,ire nacrBll BKr'loqBar 3aeMh ((peAhrrl), 3aAl,rxeHrt KrM AocraBLlt4qtt 14

apyrtl KoHTpafeHTrl, llrpBoHaLla,nHo Te ce npM3HaBaT B oTqela 3a dTIHaHCOBOTO CECTO9Hhe
no cnpaBeaIIrBa cTorHocT, HeTHo oT npeKtlTe pa3xoa no TpaH3aKql,ltTa, a nocleaBaulo -
no aMopTl43tlpyeMa cTofiHocT no MeToaa Ha eoeKT[BHaTa I XBa.

atEJ"*""r"*"""*r5|ra
TeKyuure AaHb4t4 Blpxy ne,ran6ara ca onpeAe/teHh a clotBercrBxe c v3uc(Ba{/.'ra

Ha 6rnrapcKoro AaHlqHo 3aKoHoaarercrBo - 3aKoHa 3a KopnoparhBHoro no.qoxo4rlo o6rarade,
HoMrHanHara AaHbqHa cTaBKa 3a 2016.r. e 10 o/o-(2015r.: 10%).

OrcpogeHure AaHLuLl Bt pxy neqar6ara ce onpeAenrr qpe3 npl4naraHe xa 6araHcbefiq
nacrBeH MeroA 3a Bc '.1Kt1 BpeMeHHq pa3nnKu KlM Aarara Ha (pr4HaHcoBt4t orqer, koliTo cb-
ulecrByBar MexAy 6anaHcoBtire croiHocrh l, AaHr(]Hrre ocHoBu Ha orle/lHtrre aKThBt4 u nacrBt4.

OTcpo.leHtlTe AaHrtrH14 nachBt4 ce np[3HaBar 3a BchqKl4 o6nafaeMu BpeMeHHu pa3nxKh, c
tl3KJlto'.teHhe Ha re3 , nopoA//lt4 ce ot np!43HaBaHeTo Ha aKTITB t4Jll, nacuB, KoiTo KbM AaTaTa Ha
cTonaHcKara onepaqur He e noBrIl4err B-bpxy cL]eToBoAHaTa tl AaH]qHara ne.lan6a/(3ary6a).

OTcpo'.teHrire AaHrLlHti aKT!,iBl, ce npu3HaBaT 3a Bcl,qK'l Hai4arteM BpeMeHHr4
pa3Jl'vKtt t4 3a Heu3nor3BaHrre AaHt'qHri 3aay6h, Ao cTeneHTa, Ao KotTo e BepogTHo Te i4a
ce nporBrr o6parHo 14 Aa 6!Ae reHeprlpaHa B 6bAeuje AocralbllHa o6naraeMa neqar6a ,1'11.1

Aa ce nporBgT o6raTaeM BpeMeHHr4 pa3rr4Kt4/ oT Kol,iTo Aa MoTaT i4a ce npucnaAHaT Te3t4
HaMaIteMh pa3trlKt/\t c t3KtloqeHhe Ha pa3nhKuTe/ nopoatrx ce oT nph3HaBaHeTo Ha aKTI4B
hnv nacuB, KotTo KlM aaTaTa Ha cTonaHcKaTa onepaqut He e noBnht.,l Blpxy
cqeroBoAHara ri AaHbq Hara ne!an6a/(3ary6a).

6araHcoBara croiHocr Ha BcuqKh orcpoqeH14 AaHbr]H!,1 aKTt4Bl4 ce npeme]<Aa Ha
BcrKa Aara Ha ohHaHcoBrg orrler u ce pe4yqtlpa'r Ao creneHTa, Ao Koqro e BepotrHo
Te Aa ce npoqBgT o6parHo ,1 Aa ce reHepfipa AocrarlrlHo o6,naraeMa ne.lar6a tultl
npotBtBaull, ce npe3 cbull,lt neproA o6naraeMu BpeMeHHl, pa3/ltiKr4r c Kot4To re Aa MoraT
Aa 61,Aar npticnaAHarLr xrr,1 KoMneHct4paHh.

OTcpoqeHxre AaHlql.l, cBbp3aHx c o6eKTr1, Kotiro ca orqereHx Karo Apyfl4
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KOMnOHeHTTI Ha BCeO6XBaTHX' AOXOA VrtU Apyra no3qqrlt B OTqeTa 3a OI/IHaHCOBOTO CICTO'HI,1e,
clulo ce oTquTaT aupeKTHo Kt,Nl croTBeTH t (oi4noHeHT Ha Bceo6xBaTHrrg aoxoa ,1I4 6a.rlaHcoBa
no3uLltAq,

oTcpoqeHtlre AaHrqHv aK'ftABu u nactlBI,l ce oqeHtBar Ha 6a3a 4aHb.lHt4Te craBKl4/ Kol,lTo ce
oqaKBa aa ce nphJlaTaT 3a nep oaa/ npe3 KoliTo aKTr4BxTe qe ce peanr43rpaT, a naclBtlTe ule
ce ypeAqr (noracar), Ha 6a3a aaHlqHhre 3aKoHr4r KohTo ca B c[/ra vrtu c fortqqa cTeneH Ha

chrypHocT ce oLlaKBa 4a ca B cr4la.

2.lz-4.oxol-r€--a$]IIa

OcHoBHl,,lgr AoxoA Ha aKqht ce 3qtlcrtBa Karo ce pa3aenfi HerHara nega/t6a
xnrl 3ary6a 3a nepvoaar noane)KaL4a Ha pa3npeaeneHue Mexay aKqhoHep Te,
npuTexaTerr4 Ha o6hKHoBeHh aKutnt4 | Ha cpeaHo- npelerneH t 6pofr Ha ar'pxaHrre
06LrKHoBeHr aKr.ltlt4 3a fiephoAa.

cpeAHo-npererneHt4rr 6pori aKuux npeacraBneBa 6poer Ha A!pxaHhre 06hKHoBeHh
aKqufi B Hagaroro Ha neprloaa, KophrhpaH c 6pot Ha o6paTHo h3KyneH,4Te o6hKHoBeHx aKqxu 14

Ha HOBOr.l3AaAeHhre raKMBa npe3 nephoaa, yMHoxeH no cpeaHo-BpeMeBur QaKTop, To3h
QaKTop ri3pa3rBa 6por Ha aHrlTe, npe3 Koxro KoHKperHhre aKqtlh ca 6urr.i abpxaHrr,
cnpeMo o6ul r 6poii Ha aHlTe npe3 neprroaa,

flph Kanhranh3aq q, aonlnHhrerHa eMt ctIu t\ttv pa3aentHer 6poqr Ha o6hKHoBeHxre
aKuhh, Kor4To ca B o6pbu.{eHr4e ao aaTaTa Ha ToBa c!6t4T!,4e, ce Koporrlpa, 3a aa ce oTpa3
nponopur4oHanHaTa npoMeHa B 6poe Ha o6uKHoBeHLlTe aKqhu B o6pr,uleHhe TaKa/ ctKaul
cr6url4ero ce e cnyqLlJlo B Haqaroro Ha npeAcraBeHhi Hai- paHeH neproA.

2.18. nDeueHkl or onDeaengulo SHaqeHhe nDl,| nDttaaaHe
cqeroEo[Hata nor|4flnka Harpv)KecrBoro. KrrrcqoBr,r np'|6nr3r,rrerHr oueHku u

2.18.1. O6e3qeHka Ha 93eMaHHt

np 6nh3ureitHara oqeHKa 3a 3ary6r1 or c-br.4HhrenHh I Hecb6upaeMtl B3eMaHtlt ce npaBI,l
KbNr Aarara Ha BceKtl QtlHaHcoB oTqeT/ Ha vHAt4BAAyanHa 6a3a. B3eMaH gTa, nprl Kol4To
ca KoHcTaTupaHtl TpyaHocrr4 npu rcxHoro cb6fipaHer noarexaT Ha aHanll3 3a onpeaengHe
Ha qacrra oT Ttx, KotTo e peanHo ct,6upaeMar a ocraHanara qacT ao Hol4l,lHara Ha
croTBerHoro B3eMaHe ce nph3HaBa B oTqeTa 3a Bceo6xBarHr4r aoxoa (B neilar6aTa l,4nh

3ary6ara 3a roA{Hara) Karo 3ary6a or o6e3qeHKa.
cneA 180 AHrl 3aKlcHeHrle ce cqr.4ra, qe Moxe aa hMa tlHAtiKaropx 3a o6*qeHKa. npu

npeqeHKara Ha cs6hpaeMocra Ha B3eMaHtltTa plKoBoacTBoTo npaB, aHaJltl3 Ha qttaTa
eKcno3tlLll,lt OT BCeKt4 KOHTpaTeHT C OrJIeA yClaHOBtlBaHe Ha pealHaTa Bb3MOXHOCT 3a
c}6rlpaHero 4M, a He caMo Ha HtlBo npocpoqeHx kHAt4gAAyanHu B3el4aHIt oT
KOHTpareHTa. riph ycTaHoBrBaHe Ha BqcoKa HecxrypHocr oTHocHo cb6hpaeMocTTa Ha aaaeHo
B3eMaHe (rpyna B3eMaHrlq) ce npaB! npe!.leHKa KaKBa qacr or Hero(Trx) e o6e3negeHa
(3anor, noreKa, nopr, irencrBa) 14 no ro3,r HaqxH e rapaH'rhpaHa c!6rlpaeMocrra !4M

(,{pe3 6}aeulo Br,3MoxHo pearrl314paHe Ha o6e3neqeHrero uJtrl nraulaHe or noplquren).
B3eMaHrirra M/lu qacrra or rtx/ 3a Kohro pbKoBoacrBoro npeqeHcBa, qe ctulecrByBa
MHOrO BrlCOKa HeC fypHOCT 3a Cr6t4paHeTO hM t1 He Ca O6e3neLIeHU, Ce O6e3qeHgBaT Ha 100o/o,

2. 18,2. AkrroepcKl4 h3\ icneHrq

nptl onpe4entHe Ha cera[JHara croiHocr Ha ArnrocpoLlH Te 3aAlrxeHht KlM nepcoHarta
np4 neHcr4oHhpaHe ca I,13nor3BaHh 3qtlcreHht Ha ceprxsrqrpaHfl aKatoepr, 6a3rpaHr Ha
npeanoroxeHui 3a cMbprHocr, TeMn Ha feKyllecTBo Ha nepcoHara, 6r'aeulo xneo Ha pa6orHr4
3annaT[ h ahcKoHToa QaKTop, Kol.lTo npeanoroxeHrlg ca npeqeHeHx oT pt'KoBoacTBoTo KaTo
pa3yMH14 r-1 yMecTHr,l 3a apyxecTBoTo,

3. nPUXOAT4
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n poAarK6et

npuxo,ari or npoAax6a Ha npoAyKtllre
nprxoAh or npoAax6a Ha ycnyrrl

Apyru npuxoA,a
6anaHcoBa crofiHocr npoAaAeHtl a KTx Br,,

o6uoi

nprxoAl4 or npoAar(6a Ha npoAyKqt4gl

RlTna"'aq nr?a^

I,'13Hoc

O6qo:

npoAax6t4 no u3Aenre

XhApaBnuqHu KnanaHh
xuapan|,lqqu perynaToph

Xu ApaBrv,]HV pa3n pe.4en hren
6roKoBe
CTa H qr4 14 pe3epBoap[
LlvnvBAputnnol]'h
Apyru u3AetuA

Apyrer npnxoA, or AeiHocrra

37.12.2076
BGN 'OOO

3452
29

r20

37.72,2075
BGN 'OOO

3427

( 1s)
3946

(29\
3976

37.72,2076
BGN'OOO

2344
1508

37,12,207s
BGN 'OOO

2244
1583

3as2 3827

37.72.2076

BGN 'OOO

180
1100
1BB4

150

191

37.72.2075

BGN 'OOO

334

1280
1851
702

20
a4

neqan6a oT npoAax6a Ha MaTepkanh ri AI\4A
npqxo.4!.r or HaeMx
Apyar nprixoAr4
O6uto:

37.72,2076
BGN 'OOO

6
27
72

37,72,2075
BGN 'OOO

t2
28

122
105 t6z

neLran6ara or npoAax6a Ha Marephanx ce QopMrpa no creaHhq HaqrlH:

npuxoAr4 or npoAa)K6a Ha Marephan'l
SaraHcoBa croiHocr Ha npoAai4eH Te Marepra,
O6u{o:

flprixoAx or @r,1HaHcfipaH t
O6qo:

31.72.2076
BGN 'OOO

2T

6

37.72,207s
BGN 'OOO

4I
(2s)

t2

37.72.2076
BGN'OOO

37.72.2075

BGN 'OOO

79 B1



4. pa3xoAl4 3a cvPoB],tH14 14 MATEPUAnII

OcHoBH14 cypoBr.rHr A MarepvaJl'u
EneKTpoeHeprut t4 BoaarnpupoAeH ra3
Fopl,lBa t4 cMa3oqHl, Marephanv
Pe3epBHI,l Llacti v rexHrqecKtl Mareptant4
Cnoi4ararerH14 MareDhantl
14HCTpyMeHrh 14 apyftl
O6qor

37.72,2076
BGN 'OOO

910
92.39
18

266

37,72,2075
BGN 'OOO

989
9B
46
24
!L

276
L34l

TpaHcnopr
Cr,o6ueHr.4q 14 KoMyHL4Kaqh!1

3acrpaxoBKr,r

TpaxaaHcKl-1 aoroBop'l
KypxepcK14 ycnyr,l
OxpaHa
KoonepaLlu14 14 Apyr
o6qoi

TeKyu.ll-l B!3HarpaxAeH r
BHocKtl no coqxanHoro oc!{ryptBaHe
HaqrcneHrl cyMtl 3a Henor3BaHrl ornycKl,4

HaqxcneHtl cyMl4 3a o6e3ulereH t nph neHcloHl,4paHe

Ha.]'lcneHl, cyMx 3a octlrypoBKx B!pxy ornycKl4

O6qoi

5. PA3XOA]4 3A BlrHlllHl4 yctlvfh
37.72.2076

BGN 'OOO

77

B

9
11

B

29
214

37,72,20t5
BGN 'OOO

L2

B

11

1I
9

343
296 42fl

Haqhc,leH Te 3a roA Hara cyMu 3a He3aBxctlM QuHaHcoB oAl4T, npeAocraBtHl4 oi perllfip!4paHvg

oAr.4TOp Ca B pa3Mep Ha 6 xl4n nB. AaHbqHh KoHcyrTauuv k apyfrl ycJlyft4 ,HecBa'p3aH[

ca nor3aaHr.

6. PA3XOAT4 3A nEPCOHA'IA

c oauTa He

3t.12,2016
BGN 'OOO

1233
279

29

5

37,12.2075
BGN 'OOO

7L77
208

3
5

qrcneHocru qrpyrcypa Ha nepcoHana:

1490 1414
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lopoh)
Kareropxe 2016 2015

O6uto, B T.q. 8a a9

a 9

Cneq anxcrr4 9 I
TexHxqh M npunoxH14 cneq4q4!q! 6 a

noMouleH aaMuHvcrDarhBeH nepcoHan 6

neocoHdn, 3aerc yctyth 3a qa,eneHuero, rbproBhgTa x otpaHala 1

KBanrlduuxpaH pa6orHr.lr.tr.l 14 cpoA!! !1M,93!!!M4 50

l,1au.I4HHl,1 OnepaTopl4 X MOHTaXHUqX 2 2

nDodec r, Hex3 cKBau1,4 cneqhatHa KBqI{Q4Eeq!! 6 6

7, APvfn PA3XOA]4 3A AEfiHOCTTA

Ko[4aHAxpoBKt4

CourlanHLr pa3xo,al4

O6e3qeHKh 14 aPYrtl
O6!qo

8. O]4HAHCOB14 nPUXOtrl4 H PA3XOA]4

o|4HaHcoB14 pa3xog14

Pa3xoAu 3a nhxBl,l

OTphqarenHh KypcoBu Pa3nxKl4

Apyrr4 O HaHcoBh Pa3xoAx

06ulo Sl4HaHcoB14 Pa3xoAtl
OnHaHcoBr,| nPl4xoa'l

O,rHaHcoBr4 npl,|xoa!,| pa3xoAE (HerHo)

9. t4MOTt4, MAuIhHl4 h OEOPyABAHE

2015 roAt4Ha

3L.r2.2016
BGN 'OOO

3L.12,20L5
BGN 'OOO

10

t72
103

95
27

225 135

31.72,2076
BGN'OOO

37.72,2075
BGN'OOO

2a
3

I1

2a
2

3942

3942

3eM[ n

crpaax

Marx],|Ht4 x

cbopr-
TpaHc-

noprHrr

CTonaH-

CKl,l
HAA O6ulo
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cTqerHa.raiHa.r
D1 rHyap, 2015 1116 2027 59 i7 14 1303
lpuAo6u'r 1016 28 4 1048
A3nucaHtA ( 18) (2\ (20)
3l AeKeMBpn 2015 t116 t025 37 59 +4 433U
HarpynaHa

tMopT,l3aq9t9

l rHVaDn 2015 344 L224 t7 3a t6 1693
\MOpTr/3aqfi 343 B 4 2 410

JTnMcaHa 27\ (17\ :1) 439)
3l AeKeMBpu 2015 t80 1550 55 4l 3a 2064
Sa,|aHcoBa croiHocr
le|<eMBp1-| 2015

736 t 475 ,2 1a 6 2267

,KEH14' cpeacTBa l'HBeH-

Tap n ap.

2016 roAhHa

3eMn rl

crpaan

MauxHt4 x

cbopb-
tl(eHllq

TpaHc-

nopTHrt

cpeacrBa

CTonaH-

cKt't

]|HBEt|-

Tap lr ap,

HAA O6qo

KbM 31.12.2016 roA[Ha 6araHcoBara croiHocr Ha HereKyu{ure aKTrlBu He HaABuuaBa rrxHara

cnpaBeA4uBa ueHa . PbKoBoacToTo e ycTaHoBtlJlo, qe He ca HartlqHh vqpkKauut4 3a o6e3qeHKa,

9,1 OTcpo.{eHr traHrqHl,| aKT]rBr,l

frrrerHa cr.r;H.|cr
,1 eHyaph 2016 1116 30 25 37 59 44 1331
1pv,A06tA'rq 706 734

t1 AekeMBpr{ 2016 t 116 ,731 t7 91 14 5069
HarpynaHa

lMopTx3aqut
1 rHvapu 2016 340 15 50 1l 3A 2064
\Mopr 3aq e 54 9 2 489

lTnticaHa 53 53
tl AekeMBp, 2016 341 1964 i4 17 40 2500
SaraHcoEa crofiHoc'

leker4Bpl. 2016

735 L763 z3 44 4 2569
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Kt,M 31.12.2016 T. orcpoqeHtlTe AaHlqH11 aKTuBr (nac[Bt1)

KOMneHC!4pyeM!' oTnycKh Ha flepcoHana h atJlTocpoqHu

aKTrcepcK'1 oueHKh.

ca QopMhpaHrl or

3aabrxeHut K.bM

3aalrlxeHrt no

nepcoHana no

cneaH Te o6eKT!4OTcporreH[Te aaHbql4 Bbpxy nertat6ara KlM 31 AeKeMBpt'4 ca cB!p3aH[ cLc

B OT'reTa 3a cptlHaHcoBoTo qbclotHhe:

Onl4caHxe Ha o6ekr'tre

Haq!4cteHrt 3a Herl3nor3BaH
nnaTeH ornycK
HaqrlcreHt4c 3a abJlrocPoqHll
3aabrxeHut KbM nepcoHana
O6qo aKrl,|Bx no orcpoqeHl
aaH-bqni
HerHt aKrl,|Btt no orcporleHh
aaHbqn B6pxy neqa,|6ara

10. MATEP14A'IHT4 3ANACh

BpeMeHHa Aa Hr'K 10o/o
pa3rt4Ka

3r.12.20r6 31,12,2.)t6
BGN'OOO BGN'OOO

BpeMeHHa AaHITK 1oo/o
pa3rll,l Ka

3r.L2,2fJ!-5 31.12.2015
BGN'OOO BGN'OOO

16

103

119

a0

110

2

37.72,2016
BGN 'OOO

37.72,2075
BGN 'OOO

616

474

3

a

11

30

10

L2

Ivlarepuantl

O6e3qeHKa MarepxarHu aK'tt1Bl-1

626

(76)

207
670

ToroBa npoAyKutlt
He3aBbpueHo npot43BoAcrBo v nony$a6pllKar
o6uro: 1427

npo[3BoacTBoTo untl npoaax6a B ycnoBrlqra Ha axHaMr']eH na3ap'

B pe3ynrar Ha HarlpaBeHhre nperteAti r'4 aHanrcu npe3 2016 r'
Marept4a,rHure 3anacx B pa3Mep Ha 76 x.nB no oTHoueHtle Ha TOTOBaTa

nporcBoacTBo h nonyoa6p KarhTe He e x3BtprueHa o6e3qeHKa/ nopaau nhnca

Marept|atrfe no BtlAoBe ca KaKTo creABa:

B Kpag Ha BcaKa Q HaHcoBa roArHa ApyxecrBoro h3Br'puBa nperteA Ha ctcroeHueror cpoKa Ha

TOAHOCT h h3non3BaeMocTTa Ha HarnehhTe MaTepuatlHl4 3anach nph ycTaHoBtBaHe Ha 3anac'4' Ko4Tb

cbarpxaT noTeHqvanHa sepogTHocr Aa He 6raaT peanh3,lpaHM no c]rqecrByBaula1a 14M 6a'aHcoBa cTol'4liocT

B CreaBaulhTe orqeTH|4 nephoar'l, ApyxecrBoTo o6e3qeHgBa MaTepra/rH/Te 3anactl ao HeTHa peanx3xpyeMa

O6e3qeHKara Ha 14areptiarHtlTe 3anac, ce 
'13qqct9Bar 

qpe3 cpaBHqBaHe Ha 6anaHcoBara croiHocr l'1

BepoqrHaTa HeTHa peanr43yerla croiiHocr. nptl l'l3B1]pLrlBaHe Ha cneqlareH aHa'h3 3a poTaqtlcTa u

MopaIHoTo ocTap'BaHe Ha IHBeHTapHuTe no3uq|4|4lKaTo ce B3eNle npeABi4A npoMeH B Tat4aTa oT npoAyKTl4,

npeanaraHLl Ha na3apa. cl'rnacHo cqeToBoaHaTa nort'lTl'1Ka BEB BpbKa c onpeaertHeTo Ha pa3rlepa Ha

o6e3ueHKara Ha MarephatlHure 3anacl4 pEKoBoAcrBoro e np'4narano MeroAlKa 3a 
'l3qucneHue 

Ha

o6€ueHKaTa Ha MaTepuarHrTe 3anach 11 3a B'E3MOXHOCTITe 3a 6raeula tlM ynoTpe6a /BrafaHe B

e orqereHa o6e3qeHKa Ha

npoayKrlr49, He3aB],pL!eHoTo

Ha hHAr,lkaqtltl 3a TaKaBa,

1233

37.12,2076
BGN 'OOO

37.12.2075
BGN 'OOO



OcHoBHu Marep14arl

Pe3epBH14 gacTrj

CnoMaaarenHr4 Marephafu
t/iHcTpyMeH-rx

Apyru
O6u{o:

lTa/ltlLlHaTa n pogyK4 rls K1,Vl

KnanaH h

SnoKoBe

Pa3npeAenfiTerLt

Perynaropr.l
CTaHql,1h

Apyr,/,
O6qor

369

3
1

173
4

444

1

3
550 616

31 AeKeMBp14 npeAcraB'|tBa:

37.72.2076
BGN 'OOO

37,72.2075
BGN 'OOO

68
30

2
5

18

64

6
11

204
'-43

r1, TbPTOBCKH 83EMAHI,I' h nPEAOCTABEHn ABAHC]4

31,72.207
BGN 'OOO

277
20

37.72.2075
BGN 'OOO

279
3

B3eMaHr,rq or KrueHTh
npe,qocTaBeHx aBaHch Ha AocTaBLI14tl1,1

O6qo:

AO 30 AHl,
or 31 Ao 60 AHr4

O6qo:

297 242

O6uqaiHo,4pyxecrBoro AoroBapr c KrreHT Te cpoK Ha nnaulaHe Ha B3eMaHurra no npoAax6rl

,qo 60 AHr1.

flpeAocraBeHr{re KrM 31 AeKeMBpri 2016r. aBaHch ca 3a noKynKa Ha MaTepr4arfi t ycnyru u ca

Te KV!.1h.

ApyxecTBoTo e onpeAenuro o6hqaeH KpeArTeH neprioA or 60 AHu, 3a KoiTo He Ha![lcriBa
./t t xBtl Ha KnrleHTr{Te.

Bh3pacroBara crpyKrypa Ha HenaAexrpan/re (peAoBHh) TlproBcKl.4 B3eMaHxe e KaKro creABd:

37,72,2076
BGN 'OOO

174
119

37.72.2015
BGN 'OOO

92
190

297 242

12. APyfu 83EMAHl4t H nPEAnnATEHn PA3XOAh

37,72,2076
BGN 'OOO

37,72.2075
BGN 'OOO



AaHlqtl 3a B!3craHoBqBaHe

Apyry. Ae6u'ropv
o6ulo:

4
3

13. nAP rtHl4 CPEACTBA U nAPUqHl4 EKBI|BAIEHTI4

37.72,2076
BGN 'OOO

459

37.72.2075
BGN 'OOO

294nap[LrHh cpeAcrBa B 6por; pa3nnau]arerHrl cMerKrl

O6uto:

napr,{Hrre cpeAcrBa no pa3nnaqarenHure cMerKr car B neBa
eBpo - 342 x.nB. (31.12.2015 r.: 100 x. nB).

naphqHhre cpeAcrBa B Kaca ca: B neBa - 3 x.nB, (31.12.2015

459 294

- 114 x.nB. (37.12.2015 r.i !97 x,^B,)l

14. COECTBEH KANUTA.|I

OcHoBeH aKr.troHepeH Kan[Tarl

KbM 31,12.2016 r. perucrpupaHhrr aKr-ll{oHepeH Kanfirar Ha ,lhAponHeBMorexHhKa" AA

Br,3nr,13a Ha B0 x.nB., pa3npeAeneHx B 39892 6poe aKqfih c HoMuHan ABa rreBa 3a eArH

6poi aKuut.

3aKoHoBr{Te pe3epBt,| B pa3Mep Ha 382 x.nB. ca QopM paHx or pa3npeaeneHue Ha

neqan6ara 14 BKrr|oqBar Ll3qqro cyr'r hre 3a ooHA "Pe3epBeH".

npeoqeH!.rH[rr pesepB - 3a [Moru, MarxrHx r o6opyABaHe B pa3Mep Ha 593 x,nB. e

oopMxpaH or norox[TerHara pa3nxKa Mex,ay 6araHcoBara crofrHocr Ha rMor!4Te,

I4aUlUBtlTe/ O6OpyABaHeTO h TeXHUTe CnpaBeAn[B CTOiHOCTI-1 Kt,M MOMeHTa Ha

npeolleHKaTa. EOeKrrr Ha orcpoqeHrre aaHlufi B-bpxy npeoqeHrqHr4r p*epB e oTpa3eH

axpeKTHo B To3r4 pe3epB tl Kt,M aaTaTa Ha c-bcTaBrHe Ha oT'leia BpeMeHHuTe pa3nrKu ca ce

o6!pHanu.

Tekyqara neqarr6a - Hero B pa3Mep Fa 4O2 xv,t.ng.

OcHoBeH aoxoA Ha akq|,t9

CpeaHo npererreH 6poi a(qhrl
HerHa ne,ran6a 3a roAr.4Hara (BGN'000)

OcHoBeH aoxoa Ha aKllr,4e (BGN)

31.72.2076

39492
402

37,72,2075

39492

10.04 6,64

Br,B Bpt,3Ka ct,c 3aBeaeHo ,qeno cpeuy XhapaBnxKa 96 oo4 e AonycHaro o6e3neqeH[e Ha

6baeul ricK or OKp-bxeH qba rp.Crapa 3aropa no r.A.Ng 33/2016 r,, qpe3 HanaraHe Ha 3anop

Br,pxy Bcr,lLrKr4 33077 6p, 6e3Harh.rHr4 aKllhq Ha XrApasnhKa 96 OOA oT KanuTara Ha

XhAponHeBMorexHuKa AA, l43aaaeHa e o6e3nequrenHa 3anoBea Ba 23.O2.20t6 r.KtM Hacrotu.ltlt

MoMeHT o6pa3yBaHoro rbpr. Aeno N973/2076 roA. He e npLrKnrcqeHo.

1s. TbProBcKt4 14 APvrn 3AAbnXEHlrt
3t.72,2076 37.t2.2075



AGN BGN 'ooo
B9

'ooo
L43

2
3aAtrxeH 9 KliM Aocra B'l 14111,1

nony,teH aBaHcrl

o6qoi 145 93

3aAUlxeH q'fa K-bM AocraBqtlul,l ca reKyu.ll4/ 6e3nt4xBeHl, h

yc,1yrx,

o6rlqaftHxtr cpeAeH KpeAtlTeH nephoa, 3a KotTo He ce

3aalnxeHtlt e 60 aHtl

pa3xoar,lTe aMopTl,l3aqht

nph3Haruer npfixoA or O HaHc PaH t
nph3HaTtl KaTO nptlxoa npe3 cneaBaqu9

ca 3a noryqeHu MaTepqattl t4

Haq14cr19Ba ruxBa no r6proBcKl4

NPABT4TEJTCTBEH!I O14HAHC14PAH14'

npaBxrencrBeHo QuHaHcl4paHe, cB]p3aHo c KoMneHcvpaHe Ha hHBecrl4Llt'4oHHl,4 pa3xoah 3a

nprlAo6 BaHe Ha aKTllB, Ce np[3HaBa B TeKyu.ll-lTe neLlan6 v 3ary6n Ha cl',lcTeMaltqHa 6a3a 3a

uerht nepuoa Ha none3eH xLIBOT Ha aKTMBa, nponopqhoHanHo Ha pa3Mepa Ha npr3Harara B

3a 2016 r. - 79 x. nB ,a QhHaHctlpaHxt ,Kol4ro ule 6baar
orqereH nepuoA 2017 f. - 79 x. nB

37,72.2076
BGN 'OOO

31.72,201s
BGN 'OOO

81
160

79
B3

L62

3AAb'|)l{EH}lt no ouHAHcoB rlh314Hr

BKrFcLleHLlTe B orqera 3a OhHaHcoBoro cbcrotlHt4e KbI4 31 AeKeMBph

QxHaHcoB ni43riHr ca no AoroBopl'1 3a nptlAo6tlBaHe Ha ABe MaulxH'1 Te ca

nlrxr,4MaTa nuxBa u ca KaKTo creaBal

37.72,2076
BGN 'OOO

4o l roAuHa (KParKocPoqHa qacr)

Haa 1 roarlHa ( arnrocpoqHa qacr )

Ao 1 roAhHa (KParRocPoqHa qacr)

Haa 1 roatlHa ( arnrocpoqHa qacr )

241

KparKocpoqHara qacr or O,4HaHo4paH tra ue 6rae npt'43Hara Karo reKyul npuxoa npe3

c/]eaBaLllhTe 12 Meceua oT aaTaTa Ha OT.leTa 3a s HaHcoBoTo cbcTotHre tl e npeacTaBeHa B

TlproBcKtl t apyfu 3albrrKe{ur, a AljlrocpoqHara Llacr - B HereKyul' nacvBl4'

136

427

2016 3aa!nxeH!4q no

NPEACTABEHI,4 HCJHO OT

37,72,2015 , :

BGN 'OOO

194
504

s63 694

A!'IxrlM Te B paMKure Ha cneABaulrre 12 Meceqa '1l43xBtoBl4 
BHocKfi ca npeacraBeHll B TeKyull4

nacuBI,l-TbpToBcKl4 h apyr 3aabnxeHr4g B orqeTa 3a cpuHaHcoBoro ct'cro9H e'

ruio o"niJapo"", auaor*""r" no OuHaHcoB /lr'43r'1Hr ca npeacraBeH Al']/lxt1r'1I'1Te cnea 31

.4eKeMBph 2017 nraulaHrt no AoroBoph 3a StlHaHcoB Jll'l3l'1HT

16. KPATKOCPOq H 14 EAHKOB]4 3AEM14



ApyxecrBoro hMa cKtpqeHh ABa oBtpapa$Ta or 066 no pa3nnaqarenHt cMerK' B JleBa u eBpo

AoroBoPeH Pa3MeP:

Aara Ha ornycKaHe:

Aara Ha PeBonBYPaHe:

tl xBeH nPoqeHT:

flaaex:

O6e3neqeH14e:

Llen Ha KPeAhra:

CanAo KtM 31.12.2016 r. O.0O 
'rB'

100 xhn.nB.

02.08.2016 r.

03.08.2017r.

llvl SOFIBOR +3,45 nyHKa toal4LllHo

03.08.2017r.

AMA

060porHt4 cpeActBa

40 xt1n.EUR

02.08.2016 r.

03,08,2017 r'

3M EURIBOR +3.75 trYHKa roAhLllHo

03.08.2017 r'

at'tA

060porHl, cpeAcrBa

2016 roAl4Ha h H Bectrl l-ll4 oH e H

KoH(ypeHrocnoco6Hocr'

AoroBopeH Pa3MeP:

Aara Ha ornYcKaHe:

Aara Ha PeBonBtlPaHe:

,tlr.4xBeH npoueHT:

naaex:

o6e3neqeH e:

Llen Ha KPeAhra:

CarAo |<bM 3f.12.2016 r' 0'0O eBPo

ApyxecrBoro cK/loqh npe3

AOCTaBKa Ha MaL!'1H!1 nO npoTpaMa

AoroBoPeH Pa3MeP:

Aara Ha ornYcKaHe:

Aara Ha h3AbrxaBaHe:

Jlr.lxBeH nPoqeHTi

o6e3ne'reHtle:

Mexay ApyxecrBo'ro

tlKoHoMl.4Ka

Uen Ha KPea ra:

6aHKoB Kpeaur BlB BP!3Ka c

215 xvn eBPo

77 .O9 .2016 r .

17,o9.2017 r.

3M EURIIBOR +2.5 nYHKa roAr4ulHo

AIvlA, 6e3Bt3Me3AHa OuHaHcoBa noMoll Fo AoroBop' cK'toqeH

MI.4ET no on Pa3Bt4T e Ha KoHKypeHrocnoco6Hocrra Ha 66ntapcKara

OhHaHcuPaHe 3a 3aKYnYBaHe Ha AMA

no cMerK no peaa Ha 3AOO ,3anof Ha

O6e3neqeH ero Ha 3aeMure e 3aror Ha B3eMaHht

6}Aeult4 B3eMaHt4t l'1 3anor Ha AIVIA

flpe3 Hacrotuara roAhHa npoabnxu o6cnyxBaHero Ha aBa AoroBopa 3a

nBrlxl4Mo rMyulecrBo - oKUMA XOph3OHTaneH o6pa6oiBaq ueHTbp M8400H

qnv.

17. 3AA'bnxEHHC KbM nEPCOHA'|A r 3A COLuAnHo ochryPtBAHE

QvHaHcoB nL13l,4Hr Ha

'1 
unaiQMaulhHa c



3aAbnxeHxt Kt'M nepcoHara, B T.rl :

TeKyuJu 3aabrxeHh9

Ha,!hcneHt49 3a Henon3BaHh KoMneHchpyeM14 ornycK'1

3aabn)KeH!4t no coqtanHo ochryptBaHe, B T.q.:
TeKyqh 3aa1'nxeHh,
HaL!ucneHh9 3a Henon3BaHh KoMneHchpyeMtl ornycKl4

o6qoi

37.72.2076
BGN 'OOO

100

70

30

3l

5

37.72,2075
BGN 'OOO

a9

27

30
25

5

131 119

1a. 3AA'bIXEHl4.s KbM nEPCOHAJIA nPr nEHCI4OH]4PAHE - AbtlrOCPOqHl4

31.72.2076 37,72,2015
BGN'OOO BGN'OOO

3aAlrxeHris B Ha'taroro Ha neptloAa

Haqhc.neHu 3aabnxeHht ll ,lt4xBu 3a nephoaa

tl3NreHeH/e Ha aKT,neqat6a/3ary6a B OBA

O6uro

3aAbrxeHu9 3a AaHbur,4

YApr,xKx or pa6orHl4re 3anrarh
O6tqo:

20, YNPABNEHTE HA O}IHAHCOBH' P'ICK

B9

t4
10

1B

103 a9

3aabrxeHr4qra KbM nepcoHara BKtlloqBar cetaLJHara croliHocr Ha 3a4brxeHhero Ha

apyxecrBo-ro 3a h3nnaulaHe Ha o6e3uleTeHt19 Ha Haerl49 nepcoHan npLl HacTbnBaHe Ha

neHc oHHa Bb3pacT. cbfracHo pa3nopea6tlTe Ha KoaeKca Ha rpyaa BceKx cnyxuTen hMa

npaBo Ha o6*ueTeH[e B pa3Mep Ha aBe 6pyrHl4 3anrlarx npt4 neHcxoHhpaHeT a aKo hMa

TpyaoB cTax Haa 10 roauHl4 s cluloro npeanpqcr er o6e3lle1eHueTo e B pa3Mep Ha ulecT

6pyrHh 3anrlarx KbM MoMeHTa Ha neHctoH paHe 3a onpeAensHero Ha re3,4 3aAbtlxeHfiq

apyxecrBoTo e Ha3Haq ro aKTFepcKa oueHKa.
l43,.rxcneHuero Ha pa3Mepa Ha re3u 3aal'nxeqvu Hanafa yqacrlero Ha

KBanhoMuupaHrl aKTFepr4r 3a aa Mo)Ke aa ce onpeaenx rtlxHaTa celalllHa croiHocT K!14

AaTara Ha oTgera. no KoiTo re ce npeacraBgT B ortleTa 3a stlHaHcoBoTo c6cTotHt4e, a pecn'

v3MeHeH eTO B CTOiHOCTTa tlM, BKn.pa3XOAt/ 3a nhxBl4, TeKyu.l 14 MuHaJl crax B oT'leTa 3a

Bceo6xBarH r AoxoA (B neLlan6ara rlnh 3ary6ara3a roAuHara) t4 aKTpepcKhre neqan6r .14

3ary6r1- B apyrl.l KoMnoHeHTh Ha BCeO6XBaTHU9 AOXOA npu OnpeAentHe Ha cefaLlHaTa

crofiHocr KbM 31,72,2OL6 4. ca HanpaBeH14 cneAHtlre aKrbepcKri npeAno/loxeHl,e:
- cMbpTHocT
- TeMn Ha reKyqecTBoTo
- ar4cKoHToB oaKTOp

19. APvr rEKvult4 3AA'bnxEHl4t
31.72.2076

BGN 'OOO

1

37,72,2075
BGN 'OOO

34
2

20

26



CTpykrypara Ha Or,tHaHcoBrre akTnBr,r

KaTeaopr14 e nocoqeHa no-aory. Tt BKnpqBa

}| nacr,lBt,| Ha apyxecTBoTo |<bM 31 aeKeMBpr,l

cIeaHfi Te KaTefop14tl QrHaHcoBtl xHcTpyMeHTr:

no

Te|<yu{l,| al(TnB|4
Tl,proBcK!4 B3eMaHug

CbAe6H!4 B3eMaHu,

4pyrh BeMaH!4,
naph,tH!4 cpeAcrBa u naphqHh eKBhBaneHfh
06u{o rekyult4 akrt,|Bl,r

37,72.2016
BGN 'OOO

37.t2.207s
BGN 'OOO

2a2

4
294

760

37.72,2076
BGN 'OOO

544

37.12.2075
BGN'OOO

(Dt4HaHcoBT nacTBH
OrHaHcoBti nacrlBtl no aMoprx3l,paHa

cToiHocT, B 1.9,:

3aeMh or QhHaHcoBti kHcft4Tyut4u
TbproBcKu t4 Apyrq 3aAbt)KeHuu 296

O6nlo rekyult4 lracnBrl 296 24a

B xoAa Ha o6xLlafiHara ct4 cronaHcKa AeiHocr ApyxecrBo.ro Moxe Aa 6rae
x3noxeHo Ha pa3'lrlqHr,l QtlHaHcoBx pllcKoBe, Hafi-BaXH Te OT KOtlTO Ca: na3aOeH DrcK
(BKnoqBaq BanyTeH pxcK, pl,jcK or npoMtHa Ha cnpaBeAnuBaTa croiHocT l4 UeHoBh ptlcK),
KpeaITeH phcKr J rKBl4AeH ptlCK l,l p14cK Ha ,lrxBeHo-06B.bp3aHr napl,1qHh noToLlh. 06u]oTo
ynpaBneHre Ha p!,1cKa e ooKycupaHo Brrpxy TpyaHocTt Te npl4 npofHo3l4paHe Ha

SriHaHcoBxre na3apr 11 AocthraHe MuHhMri3upaHe Ha noreHqhanHhre orpl4rlarenHh edeKr.
KOI4TO t{OfaT Aa Ce OTpa3tT Brpxy QuHaHcoBr4Te pe3ynTaTr4 1,1 ctcTorHl4e Ha 4pyxecTBoTo.
TeKyulo Ql4HaHcoB[Te pficKoBe ce l,AeHTrlorlul4par, r3MepBar t1 Ha6nloAaBar c noMoU]Ta Ha

pa3l 
'.1Hr,1 KOHTpOIHT,I MeXaHt13Mr,l, BbBeAeHU, 3a Aa Ce OnpeaengT a.4eKBaTH4 UeHl,l Ha

npoAyKTxTe v ycnyfuae Ha apyxecTBoTo 14 Ha nptlBneqeHttt oT HeTo 3aeMeH KanITaI,
KaKTO h Aa Ce OueHtT aaeKBaTHo na3apHhTe o6cTotTencTBa Ha npaBeHrlTe oT Het--o

uqBecrrlt)t t4 l,, QopM Te 3a noaalpxaHe Ha cBo6oaHl.4Te n KBt4aHt4 CpeACTBa, 6e3 Aa Ce aonycka
HeonpaBAaHa KoHqeHrpaq[r Ha aaaeH p cK.

ynpaBneHhero Ha p/cKa ce ocbulecrBtBa reKyLUo or ynpaBreH/e.ro Ha

apyxecTBoTo cbr.nacHo no,ll,lThKaTao,npeae,neHa oT clBeTa Ha 
'4XpeKTopl,lTe,

BanyreH prcI<

ApyxecrBoro x3B.bpLl]Ba cBorra AefiHocr npl,l aKrrjBeH o6MeH c qyxAecrpaHHu AocraBqhql

OcHoBHara qacr or onepau tlTe Ha ApyxecrBoro o6ULlafiBo ca AeHoMl,1Hr,1paHll B 6-bnrapckh
neBa v/h^u e9pa.

l-leHoBtr p'|cK

ApyxecrBoro e [3roxeHo Ha qeHoBtj pl-4cK or eBeHryanHo HapacrBaHe Ha AocraBHt4Te qeHh

Ha cypoBtlHr4Te 11 MaTeprlar4Te,

3a MhHr4Mr.i3xpaHe Ha roBa BrxqH e ApyxecrBoro nphnara eupMeHd crparerrjr, qerrqa
27

244



onTtMl43 paHe Ha npoh3BoacTBeHhTe pa3xoal4, Banxa paHe Ha aITepHaThBHh aocTaBqtlut4

npeAnaraultl h3roaHt4 Tl,pToBcKr,l ycnoBuu A He Ha nocleAHo MtcTo fbBKaBa MapKeTIHrOBa l,
qeHoBa no,nhTtlKa.

KpeAl,|TeH pncK

KpeAureH e pxcKbr? nprl KotTo KrqeHTl4Te Ha ApyxecrBoro HrMa Aa 6]AaT B cbcrorH[e

Aa l,3n,laTgT l43Ll9.IIO ti B 06l']afrHO npeABrlAeHUTe CpOKOBe A-bJt)Xt4t4t/Te OT t9X CyM14 nO

Tt,proBcKrle B3eMaHut. nocneAHtlae ca npeAcraBeHt4 B orqe.ra 3a 6unatcoeoro qbcrotHI,4e B

HereH pa3Mep, cneA npucnaAaHe Ha HaLlhcIeHtlre o6e3qeHKrl no cbMHxrerHr 14

TpyAHocr6upaeMk B3er4aHri9. TaK'4Ba o6e3qeHK/ ca HanpaBeHh KlAero h Roraro ca 6uttu Hanvue

c-b6v,rve, uAeP.J/,ququpaqn sarycr oT Hecb6 paeMocr c-brnacHo npeA LueH onhT, OTcpoqeHr

nnautaHrie (npo.qax6u Ha KpeAfir) ce npeAnaraT caMo Ha KrreHTr, Kol4ro l,tMaT Arrra
vcropuq u TlpToBcKo cbTpyaHl,luecTBo c apyxecTBo'ro, ao6po OuHaHcoBo clcTorH e Itlnca
Ha HapyLUeH'4t npr cna3BaHero Ha AofoBopeHtlre KpeArrHh ycjtoB14t. C!614paeMocrra Ha

B3eMaHr4cTa Ce KOHTpOntipa AtipeKTHO OT l,13lt!tHl,1'renB|.1's AhpeKTOp U fraBHUq

cqeToBoArTen. OrroBopHocTTa hM e onepaTuBHo Aa KoHTponrpaT k pery'lupal

B3eMaHhtTa cbo6pa3Ho o6eKT BHl,iTe AaAeHoqrr4 Ha na3apa h noTpe6HocrhTe Ha ApyxecTBoTo.

ApyxecrBoro hMa KoHqeHTparlhe Ha B3eMaHur or Apynl ApyxecrBa (TrproBcKx

B3eMaHhq), KaKTo cJleiqBa :

M+C XuApaBn KAA

XuapaBn'4Ka 96 OOA

06 crap OO4

37,72.2076
BGN 'OOO

23 a/o

17 o/o

IQ o/o

37,72.2075
BGN 'OOO

28 o/o

77 o/o

14 o/o

Jll,|l(Br,rAeH pl,|ck

nAKBuAHt4sT pr,1cK ce x3pa3eBa B HerarrBHara curyaqrlr ApyxecrBoro Aa He 6!Ae B

c-bcTotHhe aa nocpeqHe 6e3ycnoBHo Bc14qKt4 cBotl 3aa!IxeHrl9 cbr,lacHo TexHht

naAex.B!HUrH'1 143roqHuLlt4 Ha OxHaHcupaHe ca 6aHKrTe h Apyru nocToqHHu napTHbop14.

CbutecrBeHo BnkrHxe 81'pxy nuKBr,lAHocrra Ha ,qpyxecrBoro Moxe Aa oKaxe t43MeHeHreTo

Ha Kypca Ha aonapa c qer u3o./ir-1paHe eBeHTyarHrlr nxKBUAeH prcK, apyxecTBoTo pa6o.rh cbc

crlcTeMa oT aJlTepHaTrBHr,r MexaHu3t!k 3a geticTBte tl nporHo3t4, KpafrH!49T eQe(T oT KoeTo e

noaalpxaHeTo Ha ao6pa nuKBt aHocT, pecne(ThBHo cnoco6HocT 3a OtlHaHc paHe Ha

cTonaHcKaTa ct aeiHocT, ToBa ce aonL,nBa oT TeKyu.lo Ha6noaeHLle Ha naaextl.re Ha

aKTUBUTe t1 nachB4'fe U KOHrpOn Brpxy t 3XO,qqUl Te napl']Hh no'Io4l4.

YnpaBneHre ia kanr.lanoBr,rg p]|ctt

c ynpeBneHriero Ha Kan rana ApyxecrBoro qenfi Aa cb3AaAe u no,qAlpxa Bb3MoxHocrl.l To

Aa npoAbnxr,l Aa QyHKtlt4oHfipa KaTo aeficTBarlo npeanprlrTre u aa oa\rypqBa cboTBeTHaTa

Bb3BpaqaeMocr Ha LrHBecT/paHrTe cpq4cTBa Ha aKqrloHepxTe, cTonaHcKt nor3u Ha apyrxTe
3arHTepe@BHx ,trqa l,1 yLtacTHtttlh B HeroBriq 6r43Hec, KaKro 14 Aa nopAlpxa OnThMaIHa.

Kan,4raroBa cTpyKrypa,3a aa ce peayttxpaT pa3xoat4Te 3a KanuTaJla.



ApyxecrBoro reKyqo Ha6nrcAaBa ocxrypeHocrra I crpyKrypara Ha Kan[Tana Ha 6a3a

clor HoLleHheTo Ha 3aa,l.bxHgnocT.

CnpaBeArrBl.r croiHocrrl
CnpaBeAnLiBara crotHocr Hai-06uto npeAcraBnrBa cyMarar 3a Koqro eArH aKTuB

MO)(e Aa 6!Ae pa3MeHeH l4nI eaHo 3aalJlxeHtle aa 6rae h3nnaTeHo npu Hopr4anHq ycnoBxt

Ha cae,lKaTa Mexay He3aBuchMtl, xeraeulu h 14HQopMhpaHtl KoHTpaTeHT'. flOIUTl,lKaTa Ha

apyxecTBoTo e aa onoBecTtBa BlB (puHaHcoBxTe cI, oTqeTI cnpaBealtlBaTa cToiHocT Ha

OuHaHcoBure aKarzel , q nacuBt , 'rai-BeLre 3a Te3r, 3a Ko ro cbulecTByBaT koTlipoBKr Ha

na3apHtl qeH14, cnpaBean|,BaTa cTotiHocT Ha sraHaHcoBUTe tlHcTpyMeHTr, KOr,lTO He Ce TlpryBaT

Ha aKThBH14 na3aph ce onpeaent Llpe3 orleH-bqHrl MeToat4/ Ko'4To ce 6a3r1paT Ha pa3rrqHLt

oqeHlttHr,i TexHr,lKr, tl npeanoJloxeHxg Ha pt KoBoacTBoTo/ HanpaBeH Ha 6a3a na3apHhTe

ycJloBrq KbM aaTaTa Ha Qt4HaHcoshg oTqeT. KoHuenuhtTa 3a cnpaBearxBaTa cTorHocT

npeanonara peanLr3upaHe Ha cp[HaHcoBl, r.lHcrpyMeHTLt Llpe3 npoaax6a B noBeqeTo

cnyLlah/ o6a'rer oco6eHo no oTHoueHre Ha TbproBcKhTe B3eMaHVA t4 3aAllxeHut,
KpeAfiThTe v aeno3vfu'fe, apyxecTBoTo ortaKBa aa pealtu3vpa Te3l4 ouHaHcoBl4 aKTtBfi

r,1 9pe3 TtxHoTo lltnocTHo o6paTHo l3n,laulaHe vttk pecn, noraciBaHe BlB BpeMeTo.

3aroBa re ce npeAcraBtr no rtxHara aMoprt43r4pyeMa crofiHocr. Ct,ulo raKa rortMara qacr

oT OIHaHcoBuTe a<ruBv u nac]/|Bvl Ca xnu KpaTKocpollHtl no cBoqta CbqHocT (TbpfoBCK,

83eMaHU9 r,1 3aA!IXeHtq/ KpaTKOCpoqHU 3aeMtl) h nOpaAt TOBa T9XHaTa CnpaBeAtrBa

cToiHocr e np 6nr13[Te,nHo paBHa Ha 6anaHcoBara tjM cToiHocT.

AoKonKoro ace oule He cbt4ecrByBa AocrarlLlHo pa3pa6oTeH na3ap, crtc cTa6l,1/lHocT 14

,IhKBTAHOCT 3a nOKynK h npOAaX64 Ha HTKO OTIHaHCOSU aKrhBU U fia1tlBtn, 3a TtX HtMa

Ba pa3nonoxeHhe aocTaTlqHo l, Haaer(aH, koTxpoBKr4 Ha na3apHu qeHl/I

PlKoBoAcrBoro Ha Apy)Kecraoro c9ura, qe npt4 clulecrByBaulhre o6croirercrBa
npeacTaBeHhTe a oTqeTa 3a orrHaHcoBoTo cbcTotHl4e oqeHKt4 Ha @hHaHcoBhTe aKTIBl4 t4

nac!,lB ca Bb3MoxHo Hai-HaaexaHr,4, aaeKBaTHu 14 aocToBepHx 3a LleIuTe Ha @rHaHcoBaTa

oTqeTHocT 1,1 HgMa yc'loBt,lt 3a T9{HOTO O6e3qeH9BaHe.

22. CAEnKn CbC CBIP3AHI 
'r]4qA

CBEp3aH]r ,|r.rqa BrA Ha cBbp3aHocr neploA Ha cBbp3aHocr

X/ApaBnrKa 96 OOA OcHoBeH aKqhoHep - Mail(a-82,92o/o 2015 t120t6 r.
X[ApoeKcnopr OOA ApyxecTBo,cBr,p3aHo t]pe3 ocHoBeH aKqhoHep 2075 v 2016 r,

yc,|oB'|r Ha cAetk]tre clc cB!p3aHt,l ,|r4a
,l3Br,pureHtlTe cAenK'1 MexAy XfiAponHeB[loTexH]4Ka AA ApyxecTBaTa cBbp3aH/ c Hero,

29



f,locraBKa or cBbp3aE, t r4a:

floctaBKt Ha MarepttarHu 3anactt of:
XxApaBnhRa 96 OOA
XriApoeKcnopr OOA

npoqatK6n Ha cB'bp3aHt/t truuai

npoAax6u Ha roroBa npo4yk4hq 3a!

XuApaBnriKa 96 OOA
XlApoeKcnopr OOA

ycloa/tTar nph Ko!1To ca tl3BbpuBaHh cae,lKtlTe He
cAeIKrl.K!r4 37.72.2076r. pa3qerrlre clc cBbp3aHu

TeKyull,1 B!3HarparqeHrlr :

O6rqo

ce oTKIoH'lBaT oT na3apHt4Te 3a noaooeH
n'4qa ca ypeaeHh.

2076
BGN'OOO

2075
BGN'OOO

2075
BGN 'OOO

630
101

37.72.2075
BGN'OOO

t20

2076
bcN'ooo

416
109

BNA

B!3HarpaxAeHtlqra Ha Kr|oqoBht ynpaBneHcKtl nepcoHan 6€ oct4rypl4TerHhre BHocK, ca:

3t.72.2076
BGN'OOO

725
125

143n.al4peKTop:

tzo

HhKoi oT '.rreHoBeTe Ha KrlolroBr.1r ynpaBneHcKr4 nepcoHar He nony']aBa Apyrur AoxoA,
apyxecrBoro, r3BbH nocogeHl,lTe no-rope KpaTKocpoqHtl aoxoah.

22,C\6trrvta creA Kpar Ha orqerHrq nepfioA

He ca Haclr,nrrrl cb6u'ru, crtea 3t,12, 2076 T., Kor4To aa Hanarar aonbnHllrenP,t1 t<ope(L\ut4 u/wt\
onoBecTtBaHut B t HAkBuayaI,HtAq MexaxHeH ouHaHcoB oTqeT Ha ApyxecrBoTo 3a roarHaTaT

nprKn|oqBaula Ha 3L.L2.2076 f.

'

CbcraBhr:
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