XHIPOTTHEBMOTEXHHKA AJl Byaerar 123 (63 683

Otuer 32 meuasnbara uim 3arybara u JPYrus BceoOXBaTeH NOXOM

32 2016 roauna
31.12.2016 31.12.2015
BGN "000 BGN "000

Hpuxonn ot nponasxtn Ben. 3 3881 3843
Hpyrn goxonu ot meifocrra Ben. 3 105 133
Hpuxomn ot Gunancupanua Bea. 3 79 81
HIMeHEHNE 110 HATUNHOCHIINEG OM HPCOYKYHA U HE3AEDLPILEHD

HPOLIBOOCHIBO 260 89
Paboru, u3pLpLuenn oT NpequpHaTHETo N0 CTONAICKH HAYHE H

KANHTAIN3HPANH AKTHEH 9 e
H3mon3sann cypoBHHH, MATEPHAN H KONCYMATHBE Ben.d4 (1341) (1444
Pazxonn 3a BLman yeayrun bens (296) (420)
Pasxomu 3a nepconana LGen.6 (1 491) (141 8)
Pasxonn 3a aMoprusaina bBen9 (48 9) (4 1 0)
Apyru pasxoan ben,7 (148) (134)
OQfezienka ua TEKYUIH AKTHEN (76) _ -
Pezyirar oT onepatuena geithoct 493 337
Dunaucesn pasxomun Ben.8 (42) (39)
HevyanGa npean gaus4no obaarane 451 298
Pazxomu 3a mannun Bea,20 49 33
HETHA IIEYAJIGA 3A TQJIMHATA Ben.14 402 265
APYT BCEOBXBATEH JOXOQ]I 3A IIEPHOJIA

AKTIoepexn mevandn (3aryGu) no neHCHONNH NA3HOBE ¢ AeduHEpanN (8) (} 7)
HOX0IH

Mpyr eccoGxBaTen 10X0T 33 rOANHATA, HETHO AANELK BRPXY JOX0HTE (8) (17)
APYT BCEOEXBATEH JOXO/ 3A TOJHMHATA Benl4 394 248

ITeuanta, OTHACALL Ce KBM:

CofeTBenHunTe HAa KOMOAHANTA Maiika 333 220

Hexourponnpamoroe yaacrie 69 45

BeeolixraTen AOX04, OTHACHLL CC KLM!

Cofcreenunnre na lc(mnamm'ml maiika 327 206

Hexoutponnpaworo yuacrue 67 42
394 248

Hoxox va akuun BGN 10.08 6.64

Qunancosuam omuem e ododpen 1a uzdasane om Coeema Ha oupexmopume uq 23,03.2017 2

Hpunoncenuama om cmpannya.5-oo.cmpanuiga 30 ca Hepazoenna wach om GUHANCosIH omyen
Hsnvanumenen dupexmop; /W s
Cmotio Jumos Heanve &~

Cucmagumen na I'Q0 : ~J" /
Hopoauxa Todoposa Janesa @\'/ //;“'
Qurarcos omuem, gvpXy Koiino e usdader oo cxu doghidd ¢ dama 23.03.201
Pezucmpupan ooumop : Kama Jynosa /TS 7

7
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XHAPOMHIEBMOTEXHHKA AN

Eyncrar 123063683

OTUET 3A ®HHAHCOBOTO CBCTOAHUE

Kby 31122016 roanua

AKTHDH

Hererymm akTisn

HmoTh, Malwmnng 1 CLOPBIKEHHT
HemarepHanHu aKTHEH
CHePOUCHH JAHBUR

Texynm akTHRH
Marepnanii sanacu
TEProBCKH BIEMaHHA

Hpyrs TexymIM aKTHBH
TTapwuiy CpeacTBa M NapHHHE EKBHBATEHTH

Qe akrusn

CofeTBEH KAaTHTAJ H IACHBH

KannTaa u pesepsH

Oehorer (akuuouepen (IA10B) KAIHTAN
Hepasnpenenena nenanfa/Henoxputa saryfa
Jlpyru kommooHeHTH Ha coBCTEEHMA KanuTan
0w cobersen wanmman

Heterxywn nacuen
Hrinrocpouns 3aeMu
JBArecposHH THAHHTH
JInarocposnn nposuzum
[paEuTENCTEEHH JapeHH:

Texyum nacneu

THprosexy 1 APYTH 3a0bLIKEHET
Kparkocpoyns 3acmu

JILDKHMH TEKYIIM JaHBLH

QB0 nacHeH

Qb cobersen KATHTAI B OACHBH

Y

Punarcoguam e ipeH 30 130

dupexmopume Ha 23.03,2017 2

HACH N (HRHAHCOOHA Omuent / 4
Hinsnnumenen dupesmop: ’

Cmoiio Jumoe Hearnoe (£ ~
Coemagumen na @0 : 14
Hopdauxa Tedoposa Janesa

BUHARCOS OMiem, EBpXy Kolimd ¢ n3daden odumaper;

dama 23.03.2017 2

Pezucmpupan adumop: Kama Tawesa dynos

HHe

Ben9

Ben9.1

Ben, 10
EBen. 11
Ben. 12
Ben, 13

Ben, 14
Ben. 14
Ben. 14

Ben, 19

BEen, 18
ben.15

Beu. 16,21
Ben, 16
Ben.20

om Cvéema na

31.12.2016 31.12.2015
BGN'000 BGN'000
2565 2275
4 6
12 11
2581 2292
1427 1233
297 282
7 4
459 298
2190 1817
4771 4109
&0 &0
2172 1778
975 975
3227 2833
427 504
103 89
83 160
613 753
492 439
420
19 34
931 523
1544 1276
4771 4109




XHIPOIIHEBMOTEXHHKA ATl ByJICTaTZ 123063683
OTYET 3A HTAPHYHMTE IIOTOLOM 3A TOAVHATA, [IPHKJTOYBAILA HA
31.12.2016
punoxenns 31.12.2016 31.12.2015
BGN'000 BGN'000
Tlapu4HA NOTOLH OT ONEPaTHBHA AHHOCT
IlocTeNNEHHS OT KIHEHTH 4437 4430
[nauanus Ha JOCTABYHLH (2187) (2353)
TInamanus Ha MepcoHalla U 3a COLMATHOTO OCUTyPABAHE (1535) (1453)
IMnartenu naneny BRPXY neuanbata 47) (44)
TMapuunu noTony OT MONOKUTCAHK H OTPHUATENHH BATYTHH KYPCOBH 1 (4)
Jpyru nocTeEnnenna/(IUIALAHH ), HETHO (43) (39)
HeTHH NapuyHi MOTOLH 0T ONEPATHBHA JCiHOCT 624 537
TTapuui DOTOLH 0T HHBECTHIHOHHA IeIHOCT
[TokyTIKH Ha UMOTH, MAIIHEA W 000pyABaHe (719) (124)
DuiacHpane Ha WHBECTHIIHH 81
Hernu mapuyny noTouH H3MOA3BAHH B HHBCCTHIHOHHA AeiiHOCT
(719) (43)
Iapuuan norouu ot GHHAHCOBA AefiHOCT
IlocThInEHHST OT KPATKOCPOUHH 38EMH 420
Hsnnamane Ha KpPaTKOCPOYHH 33EMH (105)
[namanusg mo GUHAHCOR JIM3HHT (162) (219)
IlnaTeHy MAXEH,KOMUMCHOHHH ¥ TAKCH 110 33CMH (2) 3)
Hpyru napuvHy MOTOUK 0T PHHAHCOBATA ACHHOCT (D)
HeTun napuunn noToun oT/(H3MON3BaHA BLE) QUHANCOBA AeliHOCT 256 (336)
Hetno yeenmuuenue/(namareHue)/ Ha NapUYHATE CPEACTBA H
NAPHYHHTE eKBUBAJEHTH 161 158
[Tapuuny cpeAcTBa H MAPHYHW SKBUBATIEHTH Ha | suyapu Bean. 13 298 140
Tlapuunu cpeacTBa H NAPHYHH EKBHBAICHHT HA 31 JexeMBpH Ben. 13 459 298

Dunancosusin omuem ¢ 0000pen 3a usdasarne om Coeerna na Qupexmopume na 23.03.2017 2
Hpuantoncenuama om cmpar%”paﬁaqa 30 ca nepazdenna wacm om gbuuaﬁcasw; omuem

Hsnwvanumenen dapexmop///
Cmwito Jumos Heaios C :
Cvemasumen no @0 :
Hopoanka Todoposa faneea ||
DUHAHCOE OMIYERT, BBPXY KOHIMO € U30XOeH 0
oama 23.03.2017 2.

Pezucmpupan ooumop : Kams ynoea
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1.AH®OPMALIUA 3A OPYXXECTBOTO

~ANAPONHEBMOTEXHKKE" AJl € TbpProBCKO APYXXECTBO, perucrtpupaHo B Bwarapusa cbe
cepanuule W aapec Ha ynpasneHue rp. KasaHnbk, ya. “Boxenun” 3. “XuaponHeBMoTexXHUKA AL e
BMUCEHO B TbProBCKUA peructep nog N°835/1996; naptuaa N218, Tom1, peructbpl, cTp.36 Kato
€4AHONIMYHO aKUWMOHEPHO ApyxecTso.lpeobpasyBaHeTo Ha " XuaponHeBMoTexHWKa ” EA[ B
aKuuoHepHo ApyxectBo “ XuaponHeBMOTexHuka ” A[ e BnucaHo no ¢.4. N¢ 1111/1996 550
C peweHne 2234 Ha CTapo3aropcku oKpbxeH cba oT 06.08.1997 r. kaTto pesynTtar orT
pasabpXaBABaHETO  Ha MNpeArnpuATUETO NpW MacosaTa npueatulauus. [ApyXKecTBOTO He e
OrpaHUYeHO ChbC CPOK MM APYro NpekpaTUTeHO YCIoBKe,

1.1.Cob¢cTBEeHOCT U yrpaBAEHUE

XUOpornHeBMOTEXHUKA
npepsaraHe Ha UEHHW KHUXa.

Kbm 31.12.2016r. pasnpegeneHuero Ha akUuMOHEpPHWS KanuTasl Ha APYXECTBOTO e KaKTo
cnenBa:

ALl e nyBaAWYHO [APYXECTBO CbIMACHO 3axkoHa 3a nyb6AnMYHO

Xvapasnuka 96 C0O[ 82.92 %
Apyru opuanyeckm nuua 3.03 %
Dusryecku nuua 14.05 %

XuaponHeBMOTeXHUKa A[l uMa eAHOCTENEeHHa cUcTeMa Ha ynpasneHue cbC CbBeT Ha
ANPEKTOPUTE OT TPMMa YNEeHOBe KaKTo ciejBa:

Xuapasnuka 96 0O/ npejucrapnasano oT [letko Croiinos [lexnmusanos — [Ipencenaren na
Cca
UneH
Unen

CTolio UBaHoB
MuneHa Kauaposa

ApyecTBOTO Ce NpeACTaBAsiBa M YNpasasea OT M3NbJHWTENHUS anpekTop CTolo MBaHoB.

Kbm 31.12,2016 r. cpegHO-CNUCBYHMAT CbCTAB Ha MepcoHana B APYXKeCcTBoTo & 88
paboTHuum 1 cnyxutenu (kbm 31.12.2015 r.: 86).

1.2.MpeaMer Ha AeHHOCT

MpenMeTsT Ha ASWHOCT Ha APYXECTBOTO BK/OYBA CNeAHWUTE BUAOBE onepaunn U COeNKU:
NpOU3BOACTBO ,PEMOHT , CEPBU3 U THProBUSA Ha XUAPaBAUYHU U3denus.

PbKOBOACTBOTO NpeAnpuemMe MEepKu 3a ONTUMMUIMPAHE Ha pesynTaTuTe oT AeHHOCTTa CU npes
2016 r., kouTo MoraT aa 6bvaaT 0606LWeHn B CnefHoTo!

- CbKpalllaBaHe Ha HenpekuTe pPasxosu;

-rapaHTupaHe W nogobpseaHe crwbupaemocTTa Ha B3eMaHWMATa € orneg MMHMMMBMpaHe
pUcKa oT 6bAeWn AMKBUAHW 3aTPYAHEHUS HA APYXKECTBOTO;

- HOBM UEHOBU MpPeanoXeHus, afeKBaTHO CLo6paseHu C MpoMeHsaTa ce MKOHOMWYecKa
obcTaHoBKaA.

1.3.0CHOBHM NOKa3aTenu Ha cToNaHcKaTa cpeaa

OcHOBHMTE noOKasaTenu Ha CTonaHcKaTa Cpefa, KOMTO OKasBaT BAMSAHWE BbpXY 4elHocTTa Ha
APYXecTBOTO, 3a nepuoda 2013 - 2016 r. ca npeacTaBeHu B Tabnuuara no-ao.y:

Mokazaren 2013 2014 r. 2015 r. 2016 T.
BBl B Mna.ne.* 82.166 83,634 88,571 91,873%*
PeaneH pastex Ha BBM* 0.9% 1.30% 3.60% 3.40%%*
MHdnaumsa B Kpaa Ha roguHaTa* -0.9% -2.0% -0.90% -0.50%
CpeneH BanyTeH Kypc Ha WaTtckua gonap
3a roguHaTa 1.47 1.47 1.76 1.77
BanyTeH Kypc Ha WaTCKUs aonap B Kpas 1.59 1.80 1.86




Ha rojuHara 1.43 T
OcHoBeH nuxeeH NpoueHT B Kpas Ha 0.02

roauMHaTa 0.02 0.01 0.0
BezpaboTtnua (8 kpas Ha roeavHara)* 11.8% 10.70% 10. 0% 8.0%

*MporHosa GHB 30 2016 r;U3TouHuk : BHBE

2.BA3A 3A U3TOTBSIHE HA ®UHAHCOB OTYET U CYHETOBOHMU NPUHUMNK
2.1. Ba3a 3a u3roTesiHe Ha MHaHCcOBMA OoTyeT

DOUHAHCOBUAT oOTYET Ha XUApONHEBMOTEXHIKa Al e usroTseH B CbOTBETCTBME C BCHMYKHU
MexayHapogHu CTaHAapTh 3a GUHAHCOBU OTYEeTH (MC®0), kouto ce cbeTosT oT: CTaHgapTy 3a
(PMHAHCOBM OTYETU U OT TBJIKYBaHUA Ha KoMuTeTa 3a passicHeHus Ha MCHO (KPMC®O), oaobpern
ot CbBeTa no MexayHapoaHu CHETOBOAHM cTaHaapTu (CMCC), u MexayHapoaHuTe CUYETOBOAHM
CTAHAAPTW U TLAKYBAHUATA Ha [OCTOSHHUS KOMUTET 3a pasdcHaBaHe (MKP), omo6penu ot
Komuteta no MeXAYHapoAHU CUYETOBOAHM CraHaaptn (KMCC), kouTo edekTvBHO ca B Cuha Ha 1
AHyapu 2016 r., v kKouTO ca Mp1eTH oT KoMucuaTa Ha EBponelickus cbioa, MC®O, npueTn ot EC, e
OBLONPrEeTOTO  HauMeHoBaHWe Ha paMkata ¢ o6wo MPEeAHa3HaYeHne-CYeToBOAHA 6aza,
CKBMBaNEeHTHa Ha pamkaTa, BbBegeHa ¢ AeduHUUMATA CbrnacHo 81, 1.8 or HdonbhHuTenHUTE
pasnopeabu Ha 3axkoHa 3a CHETOBOACTBOTO 0O HAaUMEHOBAHMETO ~MexayHapoaHu CYETOBOAHU
CTaHgapTtun” (MCC) :

3a TekywaTta (uHaHcoBa FOAVHA ADPYXECTBOTO € MpUenc BCUYKK HOBU 1/Unn peBusUpaHm CTaHAapTy M
TBIIKYBaHUSA, n3aagaeHu ot CheeTa no MexayHapoaHu CHETOBOAHM CTaHAapTH (CMCC) u pecn. oT KomuTera 33
PasfacHeHusa Ha MC®O, kouTo ca 6uau YMECTHM 338 HeroeaTta AelHoCT.

OT BBb3NpueMaHeTo Ha Teau CTaHdapT u/mnm TBJIKYBAHUA, B CU/la 33 roauLWHK nepuoan zanousawy Ha 1
Adyapn 2015 r., He ca HacTbAWAM MPOMEHU B CYETOBOAHaTA NONWTUKE, pecn. akTueuTe, nacueuTe,
onepaunnMTe 1 pesyaTaTuTe Ha APYXECTBOTO Nopagy TOBa, Ye TO He pasnonara/onepupa ¢ Takuea o6ekTu
W/ Mnu He pPeanusnpa noaobHU caenku u TPaH3akUm1MK,

IMupsonavanHo npunarane na HOBH H3MEHEHUSI KbM CoujecTByBawy craHgapTH u
PasscCHeHns, B/le3/1u B cuna npes TEKYLUNA OTYETEH nepuog

CneaHuTe HOBU W3MEHEHUS KbM ChLUeCTBYBalUK CTaHAaGPTM U HOBMU pasAacHeHua, usgageHu or
CbeeTta 3a MexXAYHapoAHU CYETOBOAHM CTanaapti (CMCC) u npuetn ot EC ca B/I€3/1M B CMia 3a
TEKYLINA OTUYeTeH nepuos:

°* VIsMeHeHus Ha pasnuyuu CTaHgaptu lNMogobpenns Ha MCHO (uMkbn 2011 -2013), nponstuyawm
OT FOAVWHMA NPOEKT 3a noAobpeHus Ha MCHO (MC®O 1, MCHO 3, MCOO 13 u MCC 40) ocHoBHO

siHyapu 2015);

° KPMC®O 21 Hasnoszw, npuer ot EC Ha 13 oHu 2014 (B cuna 3a rogmwHm nepvoau, sancuyeatym
Ha nnu cnea 17 wHu 2014).

MPMEMAHETO Ha Te3M WIMEHEeHUs KbM CbLUECTBYBALM CTAaHAAPTU U Pa3siCHEHUA He e AoBeno no’
MPOMEHN B CYETOBOAHATA MOAUTUKA Ha ApyxecTBoTo. -

HzMmeHeHuns Ha CbLIeCTByBalYN CTAHZAPTH, N3QA[EHU OT CMCC u npuernu or EC, kouto Bce
ouje He ca Bre3nu B cuna

KbM fatata Ha usaasaHe Ha Tosu MHAMBUAYaNIeH PUHAHCOB OTYeT ca M3gageHu w npuertu ot EC,
HO He Ca BCe olle B cuNa 3a roAWWHM nepuoau, sanodsalym Ha 1 AHyapn 2015 r., HAKONKO HOBMU
CTaHAaPTM W pa3ACHEHUS, KaKTo u MPOMEHEHN CTaHaapTu wu Pa3ACHEHUA, KOWTO He ca 6unamn
MPHUETY 3a NO-PAHHO NPUIOXEHUE OT APYXKecTBoTo.

PBKOBOACTBOTO Ha [ApPYXecTsoTo e Harpaenno npoy4saHe u e onpeaenuno, ye Tezu MpOMeHW He
buxa okasanu cblecTseHo BIMAHME BbPXY CYETOBOAHATA MOAUTUKA WU pesynratute Ha
APYXECTBOTO, C U3KMOYEHUE Ha cneaHus CTaHAapT, KOMUTO 61 MOrbA @ uMa BAUSHUE:

* N3MeHeHne Ha MCC 1 Mpeacraesave Ha duHaHCOBU oTyeTH - WHuunatuea 3a onosectasane -
npueto ot EC Ha 18 gekemspu 2015 (B cuna 3a roguwHm nepuoaun, sanousalin Ha wnn cneg 1
AHyapu 2016);

3a nocoyeHute no-gosly HoBsM CTAHAapTA, NPOMEHeHW CTaHAapTM M npuety TbAKYBaHUs,
PBbKOBOACTBOTO Ha APYXECTBOTO e MPEUSHNNO, Ye crepHUTe He 6MXa MManW NoTeHuWanen ecdekr



3a NpoMeHW B CHETOBOAHaTa NONUTUKa U CTOMHOCTUTE Ha OTUYeTHUTe 0bBekTu BLE GHUHaHCOBUTE
OTYETU Ha APYXeCTBOTO, @ MMEHHO!

e MI3MeHeHUs Ha paznuyHu ctasaaptv MNopobpeHns Ha MCOO (umkbn 2010-2012), npousTUHaLLK
OT roAMWHKA NPOEKT 3a noaodpeHua Ha MCOO (MCPO 2, MCPO 3, MC®O 8, MCPO 13, MCC 16,
MCC 24 n MCC 38) OCHOBHO C UEn OTCTpaHsaBaHe Ha MPOTUBOPEYMS M W3siICHSABAHE Ha
hopmMynupoBkK - npuetn oT EC Ha 17 gekemepy 2014 (M3MEHEHMSTA ca NPWIOKUMU 32 FOAULIHW
nepuoay, 3anovsawm Ha unu cnea 1 despyapu 2015),

e W3aMeHeHne Ha MCC 16 MMOTWU, MalWMUHKU U CcbopbxeHua u MCC 41 3emepenue - 3emepenue:
nnoaoaaiHKM pactedua - npueto oT EC Ha 23 Hoemepu 2015 (B cuna 3a rofUlIHW NEPUOAMN,
3anoysallkn Ha nnu cneg 1 aHyapu 2016);

o MaMeHeHue Ha MCC 16 UMoTW, MaWMHKU U CbopbXKeHua u MCC 38 HemaTepuanHW akTMBU -
M3scHaBaHe Ha AOMYCTUMWUTE METOAM 3a amopTuzaums - npueto oT EC Ha 2 gekemepu 2015 (B
cWna 3a roJMLIHK Nepuoau, 3anoysalin Ha unu crieg 1 AHyapu 2016);

o VzMeHeHWe Ha MCC 19 [oxonm Ha HaeTu nuua - MNnaHoBe ¢ gedWHWpaHW [oxoau: BHOCKW OT
HaeTuTe nuua - npueto oT EC Ha 17 nekemepu 2014 (B cuna 3a rogullHW nepuoan, 3anoysally Ha
wnu cneg 1 despyapun 2015);

s MaMeHeHne Ha MC®O 11 CbBMeCTHM cnopasyMeHus - CUeTOBOAHO OTYMTaHe Ha npuaocbuBaHe Ha
Yy4yacTua B CbBMECTHa AelHOCT - npueto oT EC Ha 24 HoemBpu 2015 (B cMNa 3a roAuiuHM nepuoau,
3anousalun Ha wnu cneg 1 sHyapun 2016);

o M3MeHeHue Ha MCC 27 WHAuBMIOYaNnHW pUHaAHCOBU oT4eTu - MeTtoa Ha cobcTBeHUs KanuTan B
camocToaTenHuTe uHaHcoBn otyetu - npueTto oT EC Ha 18 gekemepu 2015 (B cuna 3a roaulHu
nepuoau, 3anoysawy Ha unu cnes 1 anyapu 2016);

¢ MI3MeHeHWA Ha pasnuuHM ctangaptv MogobperHua Ha MCOO (uuken 2012-2014), npousTUvalu
OT roAUWHKUA NPOEKT 3a nofobpeHua Ha MCOO (MC®O 5, MCPO 7, MCC 19 1 MCC 34) 0CHOBHO C
uen OTCTPaHABaHE Ha MPOTUBOPEYUS U M3sACHSABaHe Ha (opMynnpoBku - npuetu ot EC Ha 15
fekemBpu 2015 (M3MeHeHWATa ca NPUIOKMMK 3a roAULIHW Mepuoau, 3ano4vsaliyn Ha wunu cnep 1
aHyapu 2016).

HoBu cTaHAapTu U passacHeHuna, usgaageHn ot CMCC, kouTo Bce ollle He ca npuetn ot EC

CnefHuUTe CcTaHAapTU W passiCHeHWsl, KOWTO Bce owe He ca npuetn or EC KbM jJaTata Ha
onobpaBaHe Ha HacTosIWMS (UHAHCOB OTYET M DLKOBOACTBOTO € Hanpaswu/o MpeLeHKa, 4e He
Buxa WMManM noTeHuuaneH edexkT 3a NPOMeHu B CYETOBOAHATA MNOAUTUKA W CTOWHOCTUTE Ha
QTYETHUTE 06eKTK BLB (PUHAHCOBUTE OTHETH Ha APYXKECTBOTO, Ca:

e MCOO 9 OUHAHCOBU WHCTPYMEHTU (B CMNa 3a roguliHu nepuoau, 3anovsBaliv Ha unu cneg 1
aHyapu 2018);

e MC®O 7 ®UHAHCOBM MHCTpyMeHTM: OnosecTaBaHus( B CUNa 3a rogMWHW Nepuoau, 3anodsally
Ha wau cnea 1 snyapu 2018);

» MCO®O 14 PasuyeTu 3a peryaatopHu OTCPOYEHN CMETKU (B CU/la 3a@ roAULLHU Nepuoau, sano4salln
Ha unu cnea 1 sHyapu 2016) - EBponeiickaTa KOMUCUA € B3ena pelleHue Ja He 3anoyBa npoueca
no MpMeMaHe Ha TO3M MeXAWHEH CTaHAapT U Aa U34aKa OKOHYaTeNHUA cTaHaapT;

e« MCOO 16 Nn3uHr (B cuna 3a roMHW Nepuoau, 3anoysallm Ha unv cnen 1 adyapu 2019),

o U3MeHeHuss Ha MCO®O 10 KoHconuaupaHu duHaHcoBu oTyetn n MCC 28 WHBectTuuMM B
acouuupaHu U CbBMECTHU npeanpuaTtusa - MNpogaxba v BHOCKa@ Ha aKTUMBU MEXAY WHBECTUTOPR w1
HEroBo acouMUpaHo WU CbBMECTHO npeanpusThe (B cuna 3a roAulliHW Nepuogu, 3anoysally Ha
unu cneg 1 anyapu 2016);

¢ N3aMeHeHns Ha MCO®O 10 KoHconuaupaHu cduHaHcoBu oTyetn, MCOO 12 OnoBecTABaHe Ha
aanose B Apyrv npeanpuatua u MC®O 28 ViHeecTvummn B aCOUMUPaHKM U CbBMECTHU NPpeanpuaTuA:
WHBECTULMOHHKU npeanpusTus - lNpunaraHe Ha M3KNKYEHMETO 3a KoHconupauus (B cuna 3a
roANLLHK Nepuoan, 3anoyBawm Ha uav cnel 1 aHyapu 2016);

eMCC 12 JanbuM BbpXy Aoxoaa (B cuna 3a rogulliHun nepuogun, 3anoysalln Ha unu cnef 1 siHyapu
2017).

[pyXecTBOTO O4YakBa MPUEMAHETO Ha Te3W CTaHAapT¥ M U3MEHEHUA B CbluecTBYBallWM CTaHAapTH
Ja He oKaxe cbwecrtBeH edekT Bbpxy uHaHCcoBUA oTveT Ha [pyXecTBOTO B nepuoda Ha
MbPBOHAYANHOTO UM NpUnaraHe.

B CbWOTO BpeMe, OTYMTAHETO Ha XeAXKUPAHEeTo, OTHacAWo ce Ao nopTdeinn oT huHaHcoBM
AKTMBU W MacuBM, YWUTO NPUHUKMMK He ca npueTu oT EC, e Bce oLle He perynMpaHo.

Crnopeg npeLeHkaTta Ha [pyXecTBOTO, MpUIaraHeTo Ha 0TYUTaHE Ha XeAXMPEHEeTo 3a nopTdeinu
OT (PMHAHCOBKM aKTUBU U Nacusu cbriacHo MCC 39: QUHAHCOBM MHCTPYMeHTU: [pusHaBaHe u
OLEHABaHe, HAMA [la OKaXe CbLUeCTBeH edeKT Bbpxy GUHAHCOBUA OTYET, aK0 Ce MPUIOXKU KbM
oTYyeTHaTa AaTa.



2.2. CpaBHUTENIHU JaHHU

KoraTto € HeobxoAuMo, CpaBHUTENHUTE AaHHK ce peknacudpuympar (n
NpensuncnasaT), 3a fa Ce NOCTUrHE CbMOCTaBUMOCT CAPSMO NPOMEHN B MpeAcTaBsAHETO B -
Tekyllata roavHa .[pyxecTsoTo 0o6uyaiiHO nNpeacTass  cpaBHMTENHA UHdOpMaLma BbB
OUHAHCOBUA OTYET 3a edHa npeaxonHa roguHa (nepuvon).

2.3. OYHKUMOHANIHA Banyra U fMpMsHaBaHe Ha KYPCOBU PasuKKU

QyHKUMOHanHa W oTyeTHa BanyTa Ha npeacraesgHe Ha @UHAHCOBUA OTYET Ha
ApyxecTBoTo e 6uArapckuar sies. OT 1.07.1997 r. neBbT e (PUKCHMpaH B CbOTBETCTBME CbC
3akoHa 3a BHB kbM repmaHckaTa Mapka B CbOTHOWeHue BGN 1 - DEM 1, a ¢ BbBexaaHeTo
Ha eBpOoTO KaTo oduumanHa BanyTa Ha EBponeiickus cbio3 - ¢ €BpPOTO B CbOTHOWEHWe BGN
1.95583 : EUR 1,

Mpn nbpBOHaYasHO Npu3HaBaHe, caesnka B JYyXKAeCTpaHHa BajlyTa Ce 3anWcea BbLB
YHKUMOHANHATA BaNyTa, KaTo KbM Cymata B HyXAECTpaHHa BanyTa ce npunara 06MeHHUSAT Kypc
KbM MOMEHTa Ha caenkata WnuM onepauyusaTa. MapuvyHuTe cpeacTea, B3eMaHuATa "
SaABIIKEHMATA, KAaTO MOHETAapHM OTYeTHU obekTy, AGHOMUHUPaHKW B YyXAeCTpaHHa BanyTa
Ce OT4MTaT BbB (PYHKUMOHANHATa BajlyTa KaTo ce npuniara oBMeHHUAT Kypc, nybnukyeaH ot BHB
3a nocneaHus paboTeH AeH Ha CbOTBETHMS Mecel. KbM 31 AEKEeMBpPU Te ce OLeHABAT B
Bwnrapcku neea, kato ce M3nonsea 3aKNQUUTENHUAT 0OMeHeH Kypc Ha BHB.

2.4, T1pUxoan

MpuxoauTe B [APYXECTBOTO ce Npu3aHaBaT Ha 6asa NpyHUMNa 3a Ha4yucnaeBaHe WU A0
CTENeHTa, A0 KOATO CTOMAHCKUTE M3rodu ce NpPUAOBMBAT OT APYKECTBOTO U LOKOJIKOTO NpuxoauTe
MOFaT HadexAHO Aa ce mamepsT. MNpu  npogaxbute Ha npoAayKuus, CTOKM W MaTepuanu
MPUXOANTE Ce NpU3HAaBaT, KOorato BCMYKM CbLUECTBEHM PUCKOBE U NOM3W OT COBCTBEHOCTTA Ha
CTOKMTE NMpeMuHaBaT y Kynysauya.

Mpy nNpefocTaBsHETO Ha YCAYrWM, MpUXoguTe ce NPU3HaBaT, OTYMTalikM eTana Ha
3@BbPLWIEHOCT Ha cAenkaTa KbM AaTaTa Ha oT4eTa 33 (PUHAHCOBOTO CLCTOSIHWE, ako TO3W eTan
MOXE Aa Ob/le HAAEXKAHO U3MEPEH, KaKTo U PasxoanTe, U3BBPLUEHU NO CAENKATA U pasxoauTe 3a
npukatouBaHeTo i. Mpuxoante ce oueHsBaT Ha Gasa cnpaBeAnMBaTa LeHa Ha npoaageHuTe
MPOAyKUMA, CTOKM W yCnyru ,HETHO OT KOCBEHWM gaHbuu ( AaHbK AobGaseHa CTOMHOCT) 1
MPEAOCTAaBeHN OTCTBMKK W pabaTi. OMHAHCOBUTE NPUXOAN Ce NPEACTaBAT OTAGHO HA JULEBAaTa .
CTpaHa Ha OT4yeTa 3a nevyanbata wau 3arybarta W ApYrus BCeOBXBAaTEH 10OXOA U C& CbCTOST OT
MPVXOAM ~OT JINXBM NO NPEAOCTaBEHW [EMO3UTW UM nNevanba OT onepauuu ¢ GUHAHCOBU
MHCTPYMEHTHU. :

2.5. Pazxoaom

PasxoauTe B [ApPYXECTBOTO Ce NpU3HABAaT B MOMEHTa Ha TAXHOTO Bb3HWKBAHe M Ha Haza
MPVHUANUTE Ha HAa4YUCNABaHE M CbMNOCTABMMOCT, HO CaMO AOKOAKOTO MOCAEAHOTO He BOAM A0
MPU3HABAHETO Ha OTYETHW OBEKTU 3a aKkTUBM WNM NacMBM, KOUTO Ha Kputepuute Ha MCOO un
pamkata KbMm TaX.PasxoauTe 3a 6baeln nepuoau ce oTnaraT 3a NpU3HaBaHe KaTo TeKyl] pasxoq
3a nepuoaa, npes KOWTO AOrOBOPUTE 3a KOWTO C& OTHACAT, Ce& U3MbJIHABAT.OUHAHCOBUTE pazxoau
C& MNpeaAcCTaBAaT OTAENHO Ha JiMuesBaTa cTpaHa Ha OTdyeTta 3a neyanbaTa Wau 3arybata u apyrusa
BCeOOXBaTeH AOXOA M Ce CbCTOAT OT: pasxo4u 3a JUXBU Mo nonyJyeHn saemu, GAHKOBWU Takcu
Nno 3aeMu v rapaHunK, NUXeu no GUHAHCOB JIU3UHN,

2.6. UMOTH, MalLUHK U o6opyaBaHe

NmoTnTe, MawuHuTe n o6opyaBaHeTo (ALNroTPaiHm MarepuanHun akTuBM) ca NpPeacCTaBeHU
ne:
¢ MPeoueHeHa CTOWHOCT, HaManeHa C HaTpynaHata aMopTWU3auus u 3arybute ot
obesueHKa 3a 3eMu U crpagu;

s o McTopuMyecka UeHa Ha npuaobusaHe (cebecToitHocT) HamaneHa c
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HaTpynaHata amopTusauMs W 3arybute oT obesueHka 3a ocTaHanuTe
ObNroTparHKM MaTepuanHu akTUBK.

MbpBoHavanHo npugobusBaHe

Mpn  nbpBoHavanHo npuaobuBaHe UMOTUTE, MalWMHWTE W  OBOPYABAHETO ce
OlUeHsBaT Mo UeHa Ha npuaobusaHe (ceBecToiHOCT), KOSATO BKOYBA MOKyMHaTa LeHa,
MUTHWYECKUTE TaKCM M BCUYKM APYrM MNpeku pasxoau, HeoBXoAWMU 3a MpUBEexAaHe Ha
aKTuea B pabOTHO CbCTOAHME. [pekuTe pasxoAM OCHOBHO Ca: pa3xo4u 3a MNOArOTOBKA Ha
obekTa, pasxoau 3a MbpBOHa4asHa JOCTaBka M o6paboTka, pasxoauTe 3a MOHTaX, pasxoiu 3a
XOHOpapu Ha Nnuua, CBbp3aHu ¢ NpoeKTa, HeBb3CTaHOBSAEMU AAHBLUN U Ap.

Mpu  npuaobusaHe Ha UMOTM, MallMHWM W oBopyABaHe nMpWM  YCAOBUATA Ha
pasCcpoYeHo nnallaHe, NoKyrnHaTa LUeHa € eKBMBa/JIeHTHa Ha cerawHaTa CTOWHOCT Ha
3aAB/DKEHMETO, [UCKOHTUpPaHO Ha 6asa Ha NUXBEHOTO paBHULE Mo MpUBJEYEHUTE OT
APYXeCTBOTO KPeAWTHW pEeCcypcu C aHasorMyeH MaTypuTeT u npeAHasHauyeHue.

HApyxecTBoTo e onpefennno cToiiHocTeH npar oT 700 nB, NoA KOWTO NpUAOBUTUTE akTUBU
HEe3aBMCMMO,He MNPUTEXABAT XapakKTEpUCTUKaTa Ha AbAroTpaeH akTUB, Ce M3NWUCBaT KaTo
TEKYW pasxod B MOMEHTa Ha NpuaobuBaHeTO uM.

MocnepBalwo oueHABaHe

M30paHusaT OT ApYXecTBOTO MNoAXOA4 3@ nocneABalla banaHcoBa OuUeHKa Ha MMOTUTE

€ Mojena Ha npeoueHeHata CTOMHOCT mo MCC 16 -~ npeoueHeHa CTOWHOCT, HaMaseHa
C nocneasallo HayucneHsuTe amopTusaumMn U HaTpynaHuTe 3arybu or obesueHka, a 3a
MawWWHUTE n obopyasaHeTo - Mofdena Ha cebecToHOCTTa - UeHa Ha npuagobusaHe,

HamaneHa C HaTpynaHuTe amopTu3aluun v 3arybu ot obesueHka.
lpeoleHka Ha MMOTUTE € NMpUeTo a3 Ce M3BBLPLBA OT JNUUEHIUPAHW OLEHWUTENU KOraTo
TAXHaTa CnpaBefsiMBa CTOWHOCT Ce MPOMEHs CbLIECTBEHO .

MocnepgBawm pazxoaun

PasxoauTe 3a peMOHTM M noAApbkka ce MpU3HaBaT 3a TEKyWwM B nepuoga, npes
KOWTO ca HanpaBeHW. M3BbpLIEHM NOCAEABAlUM PpasxoAu, CBLP3aHM C WMOTH, MalWWHU WU
oBOpyABaHe, KOUTO MMAT XapakTep Ha NoAMSHA Ha OMpefeieHM BbL3NOBM  4acTh U
arperarty, Win Ha npeycTpoicTtso  u PEeKOHCTPYKLUMSA,  ce KanuTanusmpat KbM
GanaHcoeaTa CTOMHOCT Ha CbOTBETHUS aKTMB W CE NpepasrNexga OCTaTb4yHUS My MoMe3eH
XKWBOT KbM JaTaTa Ha KanuTaausauus. :

MeToan Ha aMopTUzaLMA

ApyXecTBOTO W3MON3Ba fAWHEeH MeTOS Ha aMopTW3aLMs Ha MMOTWTE, MaluMHWUTe 7
obopyABaHeTo. AMOPTM3NPAHETO Ha aKTUBWUTE 3arnoysa, Korato Te ca Ha pa3nonoXeHne 3a
ynotpeba. 3eMata He ce amMopTU3Mpa. [MONE3HUAT XWBOT MO TPYnu axkTUBU e cbobpaszeH ¢
(p13M4ECKOTO M3HOCBaHe, cneundmkaTa Ha obopyaBaHeTo, BbaelnTe HaMepeHus 3a ynotpeba
W C NpeanoflaraeMoTo MOpasnHo ocTapssaHe.

CpOKbT Ha ro4HOCT MO FPYnu akTUBU e KaKTO cefBa:

crpaan — 25r.;

MaWWvHU, CbOpbXKeHUA u obopyaBaHe - 3-25T.;
TPAaHCNOPTHW cpeacTtBa - 4-10Tr.;

CTONAHCKWM UHBEHTap — 7 T.

KOMMNIOTPKW U NPOrpamMHyu NpoaykTyu — 2 r.

OnpeneneHute cpokoBe Ha Mofe3eH JKWUBOT Ha AbJArOTPaiHWUTE MaTEpUanHW M
HEMaTepuasin  aKkTUBM Cce mpernexjaT B Kpasg Ha BCeKM OTYETEH nepuog w  npu
YCTaHOBABaHE Ha 3HAYUTENIHW OTKNOHEHUS CNpsMO ObAellMTe OYaKBaHWS 3a Cpoka Ha
U3MON3BAHETO Ha aKTUBUTE, CbLUMAT C& KOPUrMpa NepCrekTUBHO.

O6ezLeHKa Ha aKTUBW

BanaHcoBuTe CTOMHOCTHM Ha MMOTUTE, MaWVHWUTE M 06OPYABAHETO MOANEXaT Ha nperneq
3a obesleHka, koraTo ca HanMue CbOUTUS WMAM NPOMEHM B  OGCTOSTENCTBATA, KOUTO
nokaseat, 4e OGanaHcoBata CToWHocT 6KM Morna Ja ce oOT/AM4aBa TpaliHO  OT
Bb3CTAHOBMMATa WM CTOWHOCT. AKO Ca Hanuue TakuBa WHAMKATOPW, Ye MPUBIU3NTENHO
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OnpeAeneHaTa BbL3CTAHOBMMA@ CTOMHOCT € TMo-HUCKA OT TsxHaTa 6anaHcoBa CTOWHOCT,
TO nocnejHata Ce wu3nucea [0 Bb3CTaHOBMMATa CTOWHOCT Ha aKTUBMTe., Bb3CTaHOBMUMAaTA
CTOAHOCT Ha MMOTWTE, MalMHUTE W OBOPYABAHETO € MOo-BUCOKATa OT ABeTe: cnpasegnuvBa
CTOWHOCT 6e3 pasxoau 3a npogaxba WM CTOMHOCT Npu ynoTpeba. 3arybute ot obesleHka
ce oruutaT B OtTuyerta 3a nevanbarta wnu 3arybaTa U Apyrus BceobXBaTeH AOXOA , OCBEH ako
32 [JajeHvAa aKkTUB He e (PopMMpaH npeoueHbyeH peseps. Toraea o6esLeHKaTa ce TpeTupa
Kato HaMmaneHwWe Ha TO3M pes3epB, OCBEH aKo TH He HaAXBbPAS HEroBus pasMmep, W
HaBMLIEHNETO Ce BKJIHOYBE KaTo pasxoj B OTYHeTa 3a AoXOoAMTe.

Meyan6bu u 3arybu ot nponax6a :

HetekywmnTe akTuBy  ce oTNMCBaT OT oTyeTa 3a (QUHAHCOBOTO CbCTOSHWUE, KOFaTo
Ce U3BafsAT TpailHo OT ynoTpeba W He ce oYaKkBaT OT TAX GbAElN CTOMNAHCKW U3roAM WUAW ce
npoaanart. MNevanbuTe uan sarybute oT npofax6u Ha OTAAAEHW aKTWBM OT rpynaTa Ha “UMOTH,
MaluHW U obopynBaHe” ce onpeaensaT Ypes CcpaBHSABaHETO Ha npuxoauTe oT npoaaxbarta
u OanaHcoBaTa CTOMHOCT Ha aKTMBa KbM JataTa Ha npopaxbaTta. Te ce NOCOYBAT HETHO,
KbM “Apyru goxoau/(sarybu) oT ageitHocTTa” Ha nuuesaTa cTpaHa Ha OTdeTa 3a nevyanéata wnw
3arybata u Apyrus eceobxBaTeH AoX04 . YacTta oT “npeoueHbYHUS peseps”, oTHacsdwa ce 3a
npoAajeHnsa aKkTuBe, Ce NPexBbp/ia AMPEKTHO KbM “HepasnpeaeneHa nedanba”,

2.7. MaTepuanHu zanacu

MatepnanHute 3anacu ca OUEHeHU MO no-HUCKaTa oOT:  LeHa Ha npuaobusaxe
(cebecTOMHOCT) M HeTHaTa UM peanuaMpyeMa CTOWHOCT .PasxognTe, KowTo ce wu3BbpLWEBAT, 3a
Aa foeejar AajeH npoAYKT B HEroBOTO HACTOAWO CbCTOSIHUE UM MECTOHaxoX/AeHWue, ce
BKNOYBAT B LeHaTa Ha npuaobusaHe (cebecToliHocTTa), KakTo cneasa:

° CYpoOBMHM W MaTepuanu B TOTOB BUA - BCUYKKM AOCTABHU pasxoau, KOUTO BKIOYBaAT

NoKynHaTa LeHa,

° BHOCHM MUTa W TakCW, TPAHCMOPTHU PasXoAW, HEBbL3CTAHOBSEMW LAHBLUM W ADPYrU PasXoaw,
KOUTO AOMPUHACAT 328 NPpUBEXJAHE Ha MaTepuannTe B roTOB 3@ TAXHOTO U3MON3BaHe BUA;

° rotoBa MNpOAYKUMA KM He3aBbplUeHO TMPOU3BOACTBO — MNPEeKUTe pasxoAun Ha MaTepuany
“  TPyA npucnajawata ce 4acT OT MPOW3BOACTBEHWUTE HEMpPeKU pasxoAM npw
HOPMa/lHO HaTOBapeH KanauuTeT Ha MPOU3BOLACTBEHWTE MOLLHOCTU, € W3KJAKYEHUE Ha
aAMUHUCTPATUBHUTE pasxoau, KypcosuTe pasnuku W pasxoauTe no MNpuBIEYEHMU
(PMHaAHCOBMK pecypcy. .

BK/IOYBAHETO Ha MOCTOAHHUTE OBLIOMPOU3BOACTBEHU pa3xodu B cebecToiiHocTTa Ha
npouseexaaHata npoAaykuua u nonydabpukaty ce M3BbpwBa Ha 6asaTa Ha  KOMUYECTBOTO
npousBeieHa NpoayKLMs u3paseHa BbB BpeMe.

lpun ynotpebata (npogax6ata)Ha MatepuanHUTe 3anacu ce W3MNON3Ba METOABLT Ha cpegHo-
npeterneHaTa ueHa (cebecToiHoCT).

KbM Kpas Ha BCEKW OTYETEH Nepuoa MaTepuanHUTe 3anacu ce oUeHABAaT MO Mo-HUCKAaTa oT
cebecToMHOCTTa UM 1 TAXHATa HeTHa peanusyeMa CTOMHOCT.

HeTHata  peanusupyema  CTOWHOCT  npeactasnsBa  npUBAUIUTENHO onpegeneHaTta
npoAaXiHa  LUeHa Ha AajeH aKTMB B HOPManHWA XOA4 Ha CTOMaHcKa [AelHOCT, HaManeHa ¢
NPUGIN3NTENHO OMpedeneHnTe Pasxoav Mo AOBbLPLIBAHETO B ThProBCKM BUA Ha TO3U aKTWUB W
npubAN3UTENHO ONpeAeneHuTe pasxoam 3a peanusaums.

2.8. THbProBCKKW M APYIv B3eMaHUsa

TbproBCckuTE B3EMaHMA ce NpeAcTaBaT W OTYATAT MO CnpaBeAnvBa CTOMHOCT Ha 6asza
CTOMHOCTTa Ha msgaaeHa dakTypa, HamaneHa C pasmepa Ha obesueHKaTa 3a Hecbbupaemun cymu,
B cnyyaute Ha pascpodeHM nnallaHus Haa OBUYaliHMA KPEAUTEH CPOK, MpU KOUTO He
€ MNpeABMAEHO AOMBLIHUTENIHO nNiallaHe Ha fUXBa WKW NMXBaTa 3HAYUTESHO Ce pasfivyasa
OT obuuyailHua nasapeH JIMXBEH NPOLEHT, B3eMaHWsTa ce oueHsBaT NMbpBOHA4YanAHO Mo
TAXHaTa CnpaBeAnuBa CTOWHOCT, a mfociedBalo - MO aMmopTU3Upyema CTOMHOCT, cfiea
npucnajane Ha UWHKOprNopupaHata B TAXHAaTa HOMWHaNHa CTOMHOCT JUXBa, ONpeAeneHa no
MeToAa Ha edexTuBHaTa nmxea . lNpubnusuTenHata ouUeHka 3a 3arybuM OT CbMHUTENHU W
HecbbupaemMu B3eMaHus ce npaeW, KOraTo 3a Cb6MPAeMoCTTa Ha UsiaTa cyMa WAM YacT oT Hes
ChblleCTBYBa BWUCOKA HECUTYpHOCT. HecbbupaemwTe B3eMaHWs ce W3MUCBAT, KOraTo npaBHWTE
OCHOBaHMA 3a TOBa HacTLnsAT. OGesleHKaTa Ha B3eMaHMATa Ce HAYUCNABa Ypes CbOTBETHA
KOPECNOHAEHTHA ~ KOPeKTUBHa CMeTKa M ce MocodYsa Ha JvuesaTa cTpaHa Ha OTyeTa 3a
nevantarta unu sarybata n Apyrus BceobxBaTeH A0xos .
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2.9, MlapyyHy cpencrsa ¥ NapuyHy eKBUBAZIGHTH

MapUuHUTe cpedcTBa W EKBMBANEHTW BKAKOYBAT KacOBWTE HAaMWYHOCTW, pasnnawartenHuTe
CMETKWM W KPaTKOCPOYHWUTE A2NO3UTHM B 6aHku, UMIHTO OpUrMHaneH MaTypuTeT € A0 3 meceua.

3a& uéenuTe Ha M3roTBAHETO Ha OTYETa 38 NapUYHKUTE NOTOLMK:

® MAPWYHUTE MOCTBNAEHUA OT KJAMEHTM W NapUyHUTE MNAaWaHWs KbM AOCTABYMLUM Ca MNpencTaBeHu
6pyTHO, ¢ BKNtoueH A0C (20%);

o IUXBUTE MO MONYYEHW WHBECTUMUMOHHM KPEeauTH Cce BKJIOYBAT KaTo nAawaHua 3a duHaHcoea
AeMHOCT, a NUXBWTE, CBbP3aHU € OGOPOTHU KpeauTu, Oo6CNyXBalW TekylaTta AedHOCT, Ce BKAKYBaT B
onepartvsHa AelHoCT;

e nnatenuaT AAC N0 MNOKYNKM Ha ALArOTpalHW akTMBM Ce MNOoCoYBA Ha ped “"naawaHua KbM
AOCTaBYMUM” KbM NapUYHUTE NOTOUM OT ONEpaTMBHAE ASMHOCT, AOKONKOTO TOW y4yacTBa M Ce BbL3CTAHOBABA
33e[HO W B ONEPaTUBHUTE NOTOLM Ha [PYXEeCTBOTO 3@ CbOTBETHUA nepuoa (Meceu).

e BNOKMPAHWTE NapuuHW CcpeacTBa Hag 3 Meceua He ca TPeTUMpaHWM KaTo napuyHu Cpeactea W
SEKBWBANEHTMH.

2,10, THProBCKN W APYIW a4b/XKEHNS

THProBCKUTE W APYruTE TeKYLWM 3a30b/DKEHUS CE OTYMTAT Mo CTOWHOCTTa Ha
dakTypu(ueHa Ha npuaobuBaHe), KOATO Ce NpueMa 3a CrnpasBennuBaTa CTOWHOCT Ha cAeskara
M wWe 6bae usnnareHa B OGbdelle Cpelly MNoNyyeHuTe CTOKWM UM ycnyru., B cnyvauTte Ha
pascpo4YeHr niawaHus Hag obuuaiHua KpeauTeH CPoK, MpW  KOWTO He € npeaBULEHO
JOMBLAHUTENHO NNaWaHe Ha JMXBa WAW JinXBaTa 3Ha4YuTeNHO ce pasnuvyaBa oT obuuaiHus
nasapeH /AWMXBEeH TMNpPOLUEBHT, 3aAb/hKeHUsATa Cce OUeHABaT mnbpBOHa4YasHO No TAXHaTa
cnpaseasiMeBa CTOMHOCT, @ nocneaBawo - No aMmopTU3MpyeMa CTOMHOCT, cned npucnafjaHe Ha
WHKopnopupaHaTa B  TAXHATa HOMMHaNHa CTOMHOCT NUXBa, OMNpeAesieHa Mo MeToAa Ha
ecdeKkTUBHaTa Nnxsa.

2,11, NIXBOHOCHW 3aeMHW U APYIM NpuBneyeHn MUHAHCOBN PDECYPCU

BCMYKM 3aeMUM W Opyry npvBnedyeHn GUHAHCOBM pPeCcYpCUM ca NpeicTaBeHU no
cebecTOMHOCT (HOMMHaNHa cyma), KoOATO Ce npuema 3a CcrnpaBeAnueBa  CTOWHOCT  Ha
MONYYEHOTO MO CHAENKata, HEeTHO OT TMpeKUTe pas3xogu, CBbp3aHu C Te3u 33aeMu U
npueBneyeHu pecypcu. Cnea nNbpBOHAYasHOTO NpW3HaBaHe, JIMXBOHOCHWTE 3aeMu W Apyru
NpUBNEYEHU  pecypcu, ca  NocsieABallo  OUEHeHWM No  aMopTusnpyeMa  CTOMHOCT,
onpejeneHa 4pes MpunaraHe Ha MeToga Ha edekTuBHaTa NMxsBa. AMOPTU3MpYEMaTa CTOWHOCT
e U3YMUCNEHAa KaTo Ca B3eTWU NpeaBus BCMUKWM BUAOBE TaKCW, KOMUCUOHHM W APYruU pasxoiw,
BKM. AWCKOHT WAM TMPEeMWs, acouMmpaHu ¢ Tesu 3aemu. lMeyanbute u 3arybute ce
npu3HaBaT B OT4YeTa 3a AoXoAuTe KaTo (PUHAHCOBM MPUXOAW WKW pasxoau Mnpes népmoaa
Ha aMopTU3auMs WNU KoraTto 2a4b/XKeHusTa ce oTnuwar Wan penyLupar.

JINXBOHOCHUTE 3aeMu U APYrv NpusnedeHn (pUHAHCOBU pecypcu ce knacuduumpaT KaTto
TEKYLLM,0CBEH aKo M 3a 4acTTa OT TAX, 3@ KOATO APYXKECTBOTO MMa Oe3yC/noBHO Npaso Aa ypeau
33b/KEHMETO CU B CPOK HaAa 12 meceua oT gatata Ha (UHAHCOBUSA OTYET.

2:12, JINIUHT

®VHAHCOB JIM3WUHI
NusuHronony4aren

®UHAHCOBUAT JIU3UHI, NpWM KONTO ce TpaHcdepupa KbM APYXECTBOTO CblieCTBeHaTa
4acT OT BCUYKM PUCKOBE M CTOMAHCKW TMOA3M, MNpousTHYalM OT CoBCTBEHOCTTa BbLPXY
akTMBa noa (WHAHCOB JIM3UHI, Ce KanuTanusupa B OT4eTa 3a (PUHAHCOBOTO CbCTOAHWE Ha
NU3WHIOMONYYaTend KaTto ce MNpeacTaBss KaTo MMOTW, MaluHu u obopyasaHe noh JIU3WHT
no uUeHa Ha HesabaBHa npojaxba WAM ako € Mo-HUCKa - MO cerawHaTa CTOWHOCT Ha
MUHUMaNHUTe JIU3UHTOBMU nnawaHus. NuzuHrosute nnatwaHus CbAbpXAaT B
onpefeneHo CbOTHOWeHWe duHaHcoBusa pasxon (nuxsaTta) M nNpunajawata ce vact oT
JIN3MHIOBOTO 3aabiikeHue (rnaBHULA), Taka 4Ye fga Cce MNOoCTUrHe nocTofsHeH JIMXBEH
npoueHT 3a ocTaBallaTa HeusnJaTeHa 4act OoT rnapHmuarta no AU3WHIoBOTO 3aibl/DKeHUe.
NuxseHuTe pasxoau ce srkaousat B OT4eTa 3a nevyanbata wnu 3arybarta v Apyrus BceobxsaTteH
LOXO0J KaTo vHaHcoBu pasxoau(nuxsa) Ha 6a3a edekTUBeH NUXBeH npoueHT.MNpugobuture
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noa MUHAHCOB NWU3WMHI akTWBWU ce aMopTusnpaT Ha 6Gasza NoJe3HWS XUBOT Ha aKTUBa M B
PaMKUTe Ha IUSUHIOBUSA CPOK.

NuauHrogaren

OUHAHCOBUAT NIM3MHE, NPU KOWTO ce TpaHchepupa U3BbH APYXECTBOTO ChbLUSCTBEHAaTa YacT OT BCMYKHU
PUCKOBE W CTOMAHCKM U3rogu, MpOM3TUYAWLM OT COGCTBEHOCTTa BbPXY aKTWBa noj (DUHEHCOB NU3WHT, ce
M3Nncea OT CbCTaBa Ha CTOKUTE Ha JIM3MHIo4aTens W ce npeAcTass B oTyeTa 23 (PMHAHCOBOTO ChCTOSIHUE
Kato B3eMaHe CbC CTOMHOCT, PaBHa Ha HETHaTa WHBeCTUUMSA OT AW3WHra. HeTHaTta MHBECTULWSA B NIM3UHIOBMS
AOroBOp NPEACTaBiABa pasnukata Mexay cbopa OT MUHUMaNHWTE NW3UHIOBM NAALaHus no Aoroeopa 3a
(PUHEHCOB NIU3UHI 1 HErapaHTMPaHaTa OCTaTbyHa CTOWHOCT, HauYuUCneHa 3a NU3nHroaaTens, u HezapaboTeHusd
duHaHcoB foxog. Paznukarta Mexay 6anaHcoBaTa CTOWHOCT Ha OTAAAEHUS noa MMHAHCOB fAIM3UHI aKTUE W
HeszabagHaTa (cnpasegnuearta My NpoaaxHa) CTOMHOCT Ce MpU3HaBa B OTYETa 33 BCEOBXBaTHWS noxen (B
nedanbara unu 3arybaTta 3a roAMHaTa) B HAYanoTo Ha NU3UHIOBUS Aorosop (Npy NpeaaBsaHeTo Ha akTuga)
KaTo AoxoA OT npoaaxba.

MpwsHaBaHeTo Ha 3apaboTeHMs (UHAHCOB NPUXOA KaTo TeKyl JMXBeH npuxon Ce OCHOBaBa Ha
NPUNaraHeTo Ha MeToAa Ha edeKTBHAaTA JIMXBa.

OnepaTtuBeH NU3MHI

NusuHrononyuaren

JIN3WHr, Npn KOWTO HaeMoAaTensaT npoabfKaea Aa MpUTEXaea ChUWECTBEHaTa 4acT OT BCUUKM
PUCKOBE W CTONAHCKWU U3roAM OT CODCTBEHOCTTa BbpPXY O3ASHUS aKTME ce knacudmumpa Kato onepaTtueeH
N3uHr. Tlopagu ToBa aKTUBLT He Ce BK/IIOYBA B OTYETa 33 (DUHAHCOBOTO ChCTOSIHUE Ha NU3nHronony4yatens.

MnawaHnaTa BbB BPb3KA C ONEPATUBHUA NW3UHF Ce NPU3HaEBaT KaTo pasxoAu B oOTYeTa 3a
BceobxBaTHUA Aoxoa (B nevanbaTta unu 3arybata sa roauHaTa) Ha 6asa NUHeeH MeToa 3a nepuvoaa Ha
Nn3uHra.

JlnsnHrogarten

HaeMogaTenat npogbmkaea Aa NpuTexana CbUIECTBEHa YacT OT BCUYKM PUCKOBE U CTOM&HCKKW M3roau
0T COBCTBEHOCTTa BLPXY A3ACHUS aKTMB. Nopaav ToBa TO3M aKTUB NPOAbL/XKABA Aa € BKAIOYEH B CbCTABA HA
HEroBUTE AbArOTPaWHM MATEpUanHU akTUBM KaTo aMopTusaunnaTa My 3a Nepuoia ce BKIYBA B TeKYLWUTE
pasxoau Ha NM3nHroaartens. _

MpUXoALT OT HaeMW OT OnepaTWBEH fU3WHF ce npu3Hasa Ha 6asata Ha nuHeliHMA MeTon B
NPOABIIKEHWE Ha CPOKA Ha CbOTBETHWA JIM3MHT. [TbpBOHAYaNHO HanpaBeHUTE NpeKu pasxoau BLbB BPb3Ka C
AOroBaPAHETO 1 YPeXAaHETO HA OMEpaTMBHUA NM3WHI, ce A0BaBAT KbM 6BanNaHCOBATA CTOMHOCT Ha
OTAGAGHUTE aKTUBM U C€ Npu3HaBaT Ha basaTta Ha IMHENHUS METOZ B NPOABIIKEHUE Ha CPOKA Ha AW3KHra.

2.13. loxoau Ha HaeTu nuua

HoxoanTe Ha HaeTw nuua, NpefocTaBAHU OT MNpeaAnpUSTUETO CpeLlly MoJfIoKeH TpyAa ce
KnacnbuumpaT Ha KakTa chensa: 2

a) 3aAb/KeHUs 3@ KPaTKOCPOYHUTE AOXOAM Ha HAaeTU IMLa ca A0X0AM OT 3aniaTtu, nnartex
FOAMLIEH OTNYCK W nnaTeH oTnyck no Gonect, GoHYcH W Ap., nAaTMMWM [0 eAHa roauHa oT
oTyeTHaTa gaTa.

0) moxoan cnep npukniouBaHe Ha TPYAOBUTE NpPaBOOTHOLIEHUS, KAKBUTO ca neHcuu,
€AHOKPaTHO W3MNJAWAHN CYMU NPU NEHCUOHUPAHE!

B) APYr¥ ABLArOCPOYHM [0OXOAM — OTNYCKM 3a@ AbArOroAuileH TPYOOB CTax, OTMYCKM 3a
NpasHWYHW AHK, robunen u ap.

r) AOXOAW MPU NPUKIIOYBAHE Ha TPYAOBUTE NPaBOOTHOLWEHMUS.

KpaTkocpoyHu 4oXoAn Ha HaeTu auLa

3aAb/KEHUS 38 KPATKOCPOYHNTE [OXOAM Ha HEeTW NULA Ce OLeHsBaT Ha HeANCKOHTMPaHa
Gasa ce OTYUMTAT KaTo pasxod, KOraTo CBbpP3aHUTE C THX YCNYyrn ce npeaocTaBAT. llacue ce

NpusHasa 3a cymaTa, KOATO ce ovaksa Aa 6bae usnnateHa, ako LpPyKeCTBOTO MMa MPasHO UAM
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KOHCTPYKTUBHO 3aAb/DKEHWe JAa 3anjatv Tasu CyMa KaTo pesyataT oT MUHanM  YCAyru,
NpPeaocTaBeHr OT CAYXMUTEN U 3aaL/KEHUETO MOXEe Aa Ce OUEHU HaZeX/AHO.

Apy»XecTBOTO MPU3HaBa Karto 3aAb/KeHUe HEeAUCKOHTUPaHaTa CyMa Ha OLEHEHWTE pasxoau
Mo nnaTeH roAvlieH OTNYCK, O4YakBaHW Ja 6bAaT 3annaTeHu Ha CNyXWUTenuTe B 3aMsAHa Ha Tpyda
UM 3@ U3MUHANS OTHETEH Nepuoa.

doxogu cneq npexKandsaHe Ha TPYA0BUTE MPaBOOTHOLLeHNUA

[py»XecTBOTO MMa 3aA4bJ/KEHUE 3a eAHOKPaTHO MU3nfallaHe Ha CyMu npu NeHCUoHWpaHe, B
CBOTBETCTBUE C UBNCKBaHMATa Ha un. 222, § 3 oT Kogekca Ha Tpyaa (KT) B bearapus. CrobpasHo
Tesu pasnopenbu Ha KT, npu npekpaTtsBaHe Ha TPYAOBUA AOroBOP Ha CAyxuTen npuaobun npaso
Ha neHcus, paboTodaTenaT My usnnawa obeslleTeHe B PpasMep Ha ABe Mece4YHUu 6pyTHW paboTHu
sannatu. B cnyudait, ye paboTHUKLT AW CAYXUTENAT UMa HaTpynad cTtax oT 10 v noseye roAnHU
KbM AaTata Ha MeHCuoHupaHe, obeslleTeHWeTO e B pasMep Ha LecT MeceyHu O6pyTHU paboTHM
zannatM. KbM JaTata Ha 6anaHca pPbLKOBOACTBOTO oOueHsBa npubnusnTesnHus pasMep Ha
NMoTEeHUMANHUTE PasxoAW 3a BCUYKKM CRyxuTenu Ha Oasa Ha A0Kad, UBrOTBEH OT aKTHEp 4pes
M3MOA3BAHETO Ha METoAa Ha MNPOrHO3HWTE KpeauTHW eaAuHWuM. ApyXecTBOTO NMPU3HaBa BCUYKHK
aKkTIoepckn nedvanbyu M 3arybu, BB3HMKBAWM OT nnaHa 3a AeduHupaHum [oxoau, B Apyr
BCeoBXBaTeH [0X04/pasxoan 3a MepcoHana v BCUYKKM  pasxoayn, Bb3HUKBaWM OT nnaHa 3a
fedUHUPaHN OX0AU, B pasxoau 3a rnepcoHana s neyanbu u sarybu.

Joxoau rnpy nNpekanyYBaHe Ha TPYA0BUTE NPaBOOTHOLIEHMNS
a) Joxoau no niaHoBe ¢ aedUHUPaHN BHOCKHU

3aAb/KEeHWATa 33 NpeBeXJaHe Ha BHOCKM MO nnaHoBeTe € AeduHUpaHn BHOCKU ce
NpU3HaBaT KaTo Pasxoau KOrato CBbp3aHuTe yCiyru ce nNpeocTasar.

MnaH ¢ AeMHUPaHK BHOCKM € NfaH 3a A0X0Au Cfef HamyckaHe, cnopes KOWTo ApY»KecTBO
nnawa BHOCKM Ha JApyro sauue. lpu nnaHoeBeTe ¢ AedUHUPaAHW BHOCKM npeanpuaTUeTo
paboTofaten npaBu (UKCUPEAHU BHOCKM B MNEHCUMOHEH OHA, HO HE HOCKH 3aKOHOBO MM
KOHCTPYKTWMBHO 3aAb/KeHWe Aa W3BbplIBa Jonnallanus, ako QOHABLT HAMa AOCTaTbYHO aKTUBM 3a
U3nNnawaHe Ha BCUYKM Monaraliy ce NeHCUOHHU Joxoau. He ce rapaHTMpa OKOHUYATENIHUAT pasMep
Ha NeHCUMOHHMA A0X04, KOMTO We rnonyyart HaeTuTe nuua

MNpaBUTENCTBOTO Ha Bbirapusi HOCU OTrOBOPHOCTTa 3@ OCUIYPsIBAHETO Ha MEHCUM Mo
nnaHose 3a AedUHUPaHW BHOCKKM B Bbiarapua. PazxoawuTe Mo aHraXuMeHTa Ha APYXECTBOTO Aa
npesexaa BHOCKW MO NiaHoBeTe 3a AeUHUPaKN BHOCKW C& NPM3HaBaT B OTYETa 3a BCeOOXBaTHUSA
[OXO4 MpU TAXHOTO Bb3HWKBaAHE. BHOCKMTE no nnaaH ¢ AedWHUPEHWU BHOCKM, KOWUTO Ca Ab/KUMU
noseue OoT 12 Mecelua crea Kpas Ha Nnepuoaa Ha NpefocTaBAHE Ha YCAYruTe OT CAYXUTENUTe, ce
JUCKOHTMpPAT A0 HacTosWaTa UM CTOMHOCT.

6) Joxoau No naaHoBe ¢ AeUHUpaHn 40X0AN

MnaHoseTe 3a AedUHUPEHU 1I0X04M Ca BCUUKWU APYrM MNAHOBE, pas/iM4HKU OT NJaHOBETE C
neduHUpady BHOCKKU, Mpu TO3M BMA M1aHOBE MbPBO C& ONPeAendT AOXOAWTE, KOWUTO Lie nony4du
HaeToTo NULE NpU MEHCMOHWPpaHe, a cnes Tosa ce Mo obparHusa pej onpeaensi pasMepbT Ha
cerallHuUTe BHOCKM BLB (oHAa. HeTHOTO 3agb/ikeHue Ha [JpyKecTBOTO 3a MNaHOBE C AehUHUpaHu
0X0AM Ce U3YUCNSBa OTAESIHO 3a BCEKW MaH KaTo ce nporHosupar 6baewnre AOXOAM, KOWUTO
cnyxutenuTe ca npuao6buny B 3aMAHa Ha CBOUTE YCNYyrv B TeKYLWKUA U NpeaXoAHu nepuoau.

M3non3BaT ce aKTepcKu npearnosiokeHus 3a OueHKa Ha pasxoga W 3a/b/DKEHUETO,
JVCKOHTUPAHW C M3NOM3BaHe Ha KPEeAWTHWUS MeToA Ha MNporHosvpanuTe eauHuuun. Onpegens ce
cnpaBeAnuBaTa CTOMHOCT HA akTUBWTE MO NiaHa, OTYMTaT Ce aKTepcku nevantu u 3arybu.
MpeoueHKkUTe, BL3HUKBALWM OT nAaHoBe C AeUHMPEHW A0X0AW, NPeAacCTaBNABaT aKTIOEPCKH
neyan6bu v 3arybu, KoMTO ce NPU3HaBaT B Apyrus BceobxBaTeH AOX0A. HETHM pasxoan 3a JIMXBU U
APYT¥ pasxoam, CEbP3aHW C niaHose 3a AedUHWpaHu AOXO0AW, Ce npusHasar B nedyanbata wnu
3arybara.

B pesyntar Ha MCC 19 [Joxoan Ha HaeTu nuua (2012), [pyXeCcTBOTO NpOMEHM CBOATa
CYETOBOAHA MONMIUTUKA 3@ OTYMTAHE Ha aKTepcku nedanbu v 3arybu no nnaH ¢ geduHUpaHu
A0X0M OT U3NON3BaHe Ha MeToAa Ha ,Kopuaopa” KbM NpU3HaBaHe Ha BCUYKM aKTIOEePCKU neyandu
W 3arybv B Apyrusa eceobxsaTeH Joxod.

M3uncneHneTo Ha 3aab/DKeHWATa 2a AeMHUMpaHM 0XoAn Ce U3BbPUIBa BCAKa rofvHa oT
KBanudULMpaH aKTIoep Ype3 W3MON3BaHEeTO Ha Meroda Ha MPOTrHO3HWTE KPeAUTHU eAMHULN.
[pyXecTBOTO OMNpefenss HeTHWA JUXBeH MPOUEHT BbpXY HETHOTO 3aAb/DKeHue no njiaH c
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,ﬂ,ed)MHMpaHM A0X0AK KaTo npuniara gMCKOHTOBUS NPOUEHT, U3NOJ3BaH B Ha4YanoTo Ha neplona sa
ANCKOHTUPAHE Ha 3a4b/IKEHUETO 40 HEeTHO 3a4bJIXKEHWUE NO NAaHOBe C ,ﬂ,erVIHHpaHM A0XoOu.

2.14, AKUMoHepeH KanwuTasa U pe3epen

FAPYyXecTBOTO € aKUWOHEpHO M e 3agb/iXeHO Aa perucrpupa B TbproBCKuUS
PETMCTLD ONpeAeneH pasMep Ha akyMOHePeH KanuTasi, KOWTO Ja CAYXW KaTo obe3nevyeHue Ha
B3EMAHWATA Ha KPEAMTOPUTE Ha [APYXKEeCTBOTO. AKLIMOHEPUTE OTFrOBapsAT 3a 3aAb/DKeHUSTa Ha.
APYXEeCTBOTO A0 pasMepa Ha CBOETO aKUWOHEPHO yyacTue B KanuTana W MoraT Aaa
MPETEHANPAT BpblUaHe Ha ToBa y4yacTMe CaMO B MPOM3BOACTBO MO /NUKBUAALWS WU
HECLCTOATENHOCT. [IpyXecTBOTO OTYMTA OCHOBHUSI CM Kanutan No0 HOMWHaAHa CTOMHOCT Ha
PErNCTPUPaHUTe B CbAa akuMu.CbriacHO W3NUCKBAHMATa Ha TbProBCKUA 3aKOH W ycTaBsa,
APYXECTBOTO € ANBbXHO Aa dopmupa U pesepe “poHg PeszepseH”.KaTo M3TOYHUUM Ha coHaa
MoraT ga 6bvaar:

° Hal-Manko enHa Aecera oT nevanbata, KOATO ce OTAENA [0KATO CpeAcTBaTa BbB
(oHAa AOCTUrHAT eaHa JeceTa 4acT oT aKUMOHEPHUA KanuTtan WAM no-ronsma
HacT, onpejAeneHa no peiweHWe Ha O6WOTO cLBpaHWe Ha akUMoHepUTe;

° CPeAcTBsata, NonyvyeHn Haf HOMWHAaMHATa CTOMHOCT Ha akuuMuTe NMpu U34aBaHeTo UM
(npemMueH peseps);

® APYTW NSTOYHMLN, NpeaBUAeHN No peweHne Ha OBWOTO cbbpaHue.

CpeacTsaTa oT poHAa MoraT Aa ce W3NON3BAT CaMO 3a NOKPUBAHE HA roAMILHATA 3aryba
M Ha 3arybu OT npeaxoAHM  roguHu. KoraTo  cpeacTBaTa  BbB ¢poHpa  gmocTturHar
OMpEAeneHns B yCTaBa MWHWManeH pasMmep, CpPeACTBaTa Ha4 Tasu CyMa MOraT ga Gbaart
W3MONI3BaHU 3a yYBe/M4YaBaHe Ha akUMOHEPHUS KanuTanl.

Cnopea 4n.19 ot YcTtaBa Ha [lpyxecTBoTo 06pasysa ¢oHA ,PesepBeH”. PasMmepbT Ha
OTHUCNIEHUATaA 3a pe3epBHUst POHA ce onpeaens ot O6UWOTO chbpaHue Ha aKUMOHEepUTE, HO He
no-Manko OT AeCeT Ha CTo, OT nevanbaTa, cnen obnaraHe. OTYUCACHUSTA MO PesepBHus cdhoHa
MOraT Aa ce NpeycTaHOBAT , KOraTo TOM AOCTUrHe ABafeceT W neT Ha CTo OT HOMWHaNHaTa
CTOVHOCT Ha KanuTana.

MpeoueHbUHNAT peseps - MMOTH, MaWwMHM U oGopyaBaHe e cdopmMupaH ot
nonoxuTenHaTa pasnnka Mexay GanaHcosaTta CTOWHOCT Ha MMOTUTE W TeXHUTE CrpaBeanBu
CTOWHOCTW KbM AaTaTa Ha M3BbPLUBAHE Ha NpeoLeHKaTa . ;

2.15. ®UHAHCOBU UHCTPYMEHTH

2.15.1. ®PMHAHCOBW aKTUBMU

ApyxecTBOoTO Knacuduumpa CcBoUTe GUHAHCOBM aKTUBU B CejHUTe KaTeropuu:
"saemy (KpeauTtu) u B3eMaHus” . KnacudukaumsTa € B 3aBUCUMOCT OT ChLHOCTTA W UenuTe
(NpefHasHauyeHWeTo) Ha (UHAHCOBUTE aKTMBM KbM gaTaTa Ha TAXHOTO npuaoSusaHe.
PbKOBOACTBOTO onpesens knacudukauusaTa Ha (PUHAHCOBUTE aKTUBU Ha /APYXECTBOTO KbM
Aarata  Ha  MbPBOHAYANHOTO UM MpuU3HaBaHe B OTYETA 3@ (PUHAHCOBOTO CHCTOSHMUE.
®uHaHCcOBWTE aKTMBM Ce OTNMCBAT OT oOTuYeTa 3a PUHAHCOBOTO  CBLCTOSHUE  Ha
APYXECTBOTO, KOraTo npasaTa 3a Mo/y4aBaHe Ha NapuyHu cpeacTsa ( NOTOLMU) OT TE3U aKTUBMK
Ca M3TEKNU, WKW Ca NPeXBbP/EHW U APYXECTBOTO € NPexBLPAUNO CbLISCTBEHAaTa 4YacT oT
PUCKOBETE 1 NMON3UTE OT COOCTBEHOCTTA BbPXY akTUBa Ha ApYro APYXecTso

Kpeantu v B3emaHus

KpeanTn u B3emaHWsi ca HeaepuBaTUBHU UHAHCOBU aKTUBU C (DUKCUMpPaHU unu
YCTAHOBMMM NNaWAHWA, KOMTO He Ce KOTMpaT Ha axkTMBeH nasap. Te ce oOueHsBaT B
OTHeTa 33  (UHAHCOBOTO  CLCTOSHME N0 TAXHATa aMOPTU3UPYEMa  CTOMHOCT npu
USMONISBAHETO Ha MEeToAa Ha edeKTUBHATa NWXBa, HaManeHa C HanpaBeHa obeslleHKa.
Tean akTneu ce BKNWOYBAT B rpynata Ha TeKyLUTe aKTUBU, KOTaTo MaTypuUTeTbT UM e B
PaMkiTe Ha 12 meceua unu B obuuaeH onepaTMBEH LMKbA Ha APYXECTBOTO, @ OCTaHanuTe —
KaTo HeTeKyLUM.
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Tasu rpyna puHaHCOBW aKTMBW BKIOYBA: TbProBCKWM B3EMaHUsA, APYrM B3eMaHUs oT
KOHTpareHTn W TpeTW Jjuua, NapuyHu CcpeacTea W napuyHW eKBUBAJIeHTHM OT oOTdeTa 3a
(DUHAHCOBOTO CbCTOSHME. JIMXBEHWUAT goxod Nno “KpeAuTUTE U B3eMaHuwsTa” ce npusHasa
Ha 6asza edeKTUBHA NMXBa, OCBEH NpPU KPATKOCPOYHWUTE B3eMaHusd nog 3 Meceua, KbAETo
NpY3HaBaHETO Ha Takaea /MXBa € HEOCHOBATE/IHO KaTO HeCbLeCTBEHO W B paMKUTE Ha
obuvailHuTe KpeaAWTHU ycnoeua. Tol ce npeAcTaBs B OTYETa 3a BceobxBaTHUA fAoxon (B
nevantata wau 3arybarta 3a roguHaTa), KbM ,bDUHEHCOBKM npuxoaun”.

Ha patata Ha BCekM OT4YeT 3@ (PUHAHCOBO CLCTOSHUE JPYKECTBOTO OUEHsBa Janu ca
HacTeNuaKM CbOUTUA 1 0BCTOATENCTBA, KOMTO NOKa3BaT HaNMUMETO Ha OBEKTUBHY [0Ka3aTescTBa,
Hanarawu obe3lueHKa Ha KpeauTUTe U B3eMaHuaTa.

DPUHAHCOBM aKTUBM Ha pa3noJioXKeHue U 3a npoga)x6a

®uUHaHCOBUTE aKTMBM HA PasmnonoXeHWe U 3a npogaxba ca HeAepUBATUBHM aKTUBU, KOUTO
ca npupobutu C Takasa uen uAu He ca knacuduumpadu B gpyra rpyna. O6uyaitHo Te
npeAcCTaBAABaT akuuu WUNKW AsNoBe B APYrY APYXecTBa, nNpuaodbuTu C UHBECTHMUMOHHA Len K ce
BKOYBAT KbM HETEKYLUWTE akTMBM, OCBEH aKO HaMepPeHWETO Ha APYXECTBOTO € [a I'M npofaBa B
paMKUTe Ha cnejpaliute 12 Meceua U akTUBHO TbPCH KynyBau.

®UHaHCOBUTE axKTUBM Ha pasnonoxeHuve M 3a npoaaxba ce OLeHsIBAaT Mo LeHa Ha
npuaobueaHe - 3a APYXKECTBA OT 3aTBOPEH TWUM, 3a KOWTO € TPYAHO [a Ce HaMepAT AaHHM 3a
aHaloroBW MasapHu cAenkn unu nopaau o6CToATENCTBOTO, Ye O6bAewoTo dYHKUMOHUPAHE Ha
TE3M APYXecCTBa € CBbP3aHO C ONpejesieHn HECUMTYPHOCTM, 3@ Ja MOXe Ja Cce HanpasaTr
AOCTaTb4yHO pasyMHM U1 0OOCHOBAHW ABJACOCPOYHU MPEANOJIONKEHUSA 33 U3UUCASBAHETO
Ha cnpaBefsiMBaTa CTOMHOCT Ha TEXHUTE aKkuUMW Ype3 APy anTepHaTUBHU OLEHBYHU MeTOAMU.

2.15,2. ®MHaAHCOBX NacMBU U MHCTPYMeHTH Ha co6CTBEeH KanuTan

ApyxecTBoTo Knacuduuupa AbATOBU WHCTPYMEHTM W UHCTPYMEHTM Ha CcobCTBeH
Kanutan wnu Kato GUHAHCOBM 3aAb/IKEHUS WU KaTo coBCTBEH KanwuTan B 3aBMCUMOCT OT
CbLIHOCTTA U YC/I0BUATA B AOTOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO TE3U UHCTPYMEHTH,

DuHaHCOBM 1aCcHBH

®UHaHCOBUTE MacuBKM BK/OYBAT 3aeMU (KpeauTu), 3aAb/DKEHUS KbM A0OCTaBYUUU U
APYTW KOHTpareHTu. [bpBOHa4YanHO Te Ce MNpU3HaBaT B oT4YeTa 3a (UHAHCOBOTO CBLCTOSHUE
no cnpaBeAnvMBa CTOWHOCT, HETHO OT MNPEeKMTe pasxoAW Mo TPaH3aKUMUATa, a nocneasallo —
o amMopTU3UpYyema CTOMHOCT Mo MeToda Ha edekTuBHaTa nuxsa.

2,16, JaHbuW BLPXY neyanbara

Tekywnre faHbify Bbpxy nevanbaTta ca onpeaeneHW B CbOTBETCTBME C MW3MCKBaHuATA
Ha 6BLArapcKoTO AaHbYHO 3aKOHOAATENICTBO — 3aKOHa 3a KOPnopaTUBHOTO MNOJOXOAHO obnaraHe.
HoMWHanHaTa AaHbvHa cTaBka 3a 2016.r. e 10 %-(2015r.: 10%).

OTcpoYyeHuTe gaHbyym BbpXy nNevanbata ce onpeaenar upes npunaradHe Ha 6HanaHcoBus
nacmeeH MeTod 3@ BCHMYKM BpPEMEHHW pasnMKKM KbM jaTaTa Ha (PUHAHCOBUSA OTYET, KOUTO Ch-
lecTByBaT Mexay SanaHcoBUTe CTOHHOCTU M AaHBYHWUTE OCHOBW Ha OTAE/IHUTE aKTUBM M MacUBHU.

OTCpoYeHWTe AaHbYHU NACUBW Ce NMPU3HaBaT 3a BCUYKKU obnaraeMu BPeMeHHMW pasfiuku, C
M3KNKYEHWE Ha Te3W, MOopPoAWIK Ce OT NpU3HaBaHETO Ha akTWUB WM Nnacus, KOWTO KbM gaTaTa Ha
cTonaHckarta onepauusa He e NoBAnAs BbpXy cYeTOBOAHAaTa U JaHbuHaTa nevanba/(saryba).

OTCcpoyeHMTE [aHbYHM aKTUMBKM Ce MPU3HaBaT 38 BCUYKM HaMansieMu BpPEMEHHMU
pasnMku M 3a HEW3MO/I3BAHMTE JaHbUHM 3arybu, [0 cTeneHTa, A0 KOATO € BEepPOATHO Te Aa
ce nposABAT obpatHo v Aa 6bae reHepupaHa B 6baelle focTaTbyHa obnaraema nedanta Mau
da ce npoaBaT obnaraeMn BpPEeMEHHW pPasuKW, OT KOWTO Aa MoraT Aa ce fpucnagHaTt Tesu
HaManseMn pasnnku, ¢ U3KIIOYEeHWEe Ha pasnuKuTe, NOpoAMAU Ce OT NPU3HABAHETO HAa aKTUB
Wim  nacuB, KOWTO KbM fJdaTaTta Ha CTonaHckata onepauuMs  He € NOBAMSAN  BbpXy
cyeToBOAHATa W AaHb4yHaTa nevanbta/(2aryba).

banaHcoBaTta CTOMWHOCT Ha BCUMYKM OTCPOYEHU AAHBYHWU aKTUBWM Ce rnpernexaa Ha
BCAKa fJaTa Ha (UHaHCOBMSA OTYEeT W ce pegyuupar A0 CTeneHTa, A0 KOATO € BEPOSATHO
Te Ja ce npossBAT obpaTHO W fa ce redHepupa [AoCTaTbYyHO obnaraema nevyanba WAK
nposssABalM ce npes CcblWMA nepuog obnaraeMu BPEMEHHW pasfvMKW, ¢ KOUTO Te fa Morar
Aa 6baaT npucnagHaTt A KOMMNEHCUPaHHU.

OTcpoueHMTe AaHbUW, CBbp3aHM C 06eKTH, KOWTO Ca OTYETEHW KaTo Apyrw
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KOMMOHEHTHU Ha BCEOEGXBaTHUA AOXOA WU Apyra Mo3vuusa B oTYeTa 3a (DUHAHCOBOTO CLCTOAHUE,
CbLUO CE& OTYWUTAT AVPEKTHO KbM CbOTBETHUA KOMMOHEHT Ha BCeoBXBaTHUSA A0X0/ Uin 6anaHcoBa
nosuums.

OTCPOYEHUTE AaHbBYHUW aKTMBU U NacuBU Ce OUEHsBAT Ha 6a3a AaHbYHWUTE CTaBKU, KOUTO ce
o4yaKBa fja Ce MpujaraTt 3a Nepuoaa, Mpes KOWTO akTMBUTE e Ce peanusvpaT, a nacusBute LWe
ce ypeaatr (nmoracsit), Ha 6a3a AaHbYHWUTE 3aKOHM, KOUTO Ca B CM/la UAWU C rofiiMa CTENeH Ha
CUFYPHOCT Ce o4YakBa Aa ca B cuna.

2:17, 0oxon Ha akuWaA

OCHOBHMAT 40OX04 Ha akKUMa Ce W3YNCNABa KaTo Ce pasjenn HeTHata nevanba
nnu 3aryba 3a nepuoza, noanexawa Ha paznpeaeneHue Mexay akuMoHepuTe,
nputexartenu Ha OOMKHOBEHWM aKuUMW, Ha CpeaHO- NpeTerfeHns Hpoi Ha AbpXaHuTe
0BUMKHOBEHM aKkuMK 3a nepuoaa.

CpeaHo-mipeTerneHusaT 6pod akuuu npeacTaBnaBa OposaT Ha AbpXaHuTe OBUKHOBEHM
aKkuuyu B Ha4yanoTo Ha nepuoaa, KopurupaH ¢ 6pos Ha oGpaTHO M3KyNeHUTe OGMKHOBEHW akuuW 1
Ha HOBOW3JAaAeHWTE TakMBa Mpes3 nepuvoda, YMHOXEH Mo cpefHo-epeMesus dakTop. To3u
dakTop wM3pasAea 6pos  Ha OHUTE, TMpPe3 KOUTO KOHKPETHUTE akuuu ca Bunu AbpKaHu,
cnpamo obwmna 6poid Ha gHWUTE Npes nepuoaa.

Mpu KanuTanusauus, AONbJAHUTEIHE €MUCUs WU pasgensHe, OpoAaT Ha oBUKHOBeHUTe
akuum, KouTo ca B o6pbLEHWe A0 gaTaTa Ha ToBa ChLOWTWUE, Cce Kopurmpa, 3a fa ce oTpasw
nponopuMoHanHaTta npomsaHa B BpoA Ha obMKHOBEHWTe akuum B OobOpblleHWe Taka, CcAkaw
CbOUTUETO Ce € CAYUYMNO B HayanoTo Ha NpeacTaBeHWs Hal- paHeH nepuoa.

2.18. MpeLeHKW oT onpepgenAauo 3HadYeHWe npu npunaraHe
cHeToBOAHATA nonvTUKa Ha

npennonoXKeHms ¢ BUCOKa HECUIVDHOCT,

2.18.1. O6ezlueHKa Ha B3eMaHUA

MNpubnuanTenHaTa oUeHKa 3a 3ary6u OT CbMHUTENHU U HeCcbBUpaeMu B3eMaHus ce npasu
KbM JaTaTa Ha BCEKW (UHAHCOB OT4YeT, Ha uHAuBMAyanHa 6asza. B3emaHwATa, MNpu KOWUTO
Ca KOHCTaTMpaHu TPYAHOCTU NpM TAXHOTO cbbupaHe, nognexaTr Ha adHanus 3a onpepensHe
Ha 4acTra OoT TaX, KOATO e peanHo cbbupaeMa, a ocraHanarta 4act 4O HOMWHana Ha
CbOTBETHOTO B3&MaHe Cce MNpu3Hasa B OT4eTa 3a BceobxsaTHuMA goxod (B neyanbata unu
3arybaTa 3a roauHaTa) kaTo 3aryba ot obesueHKa.

Cnea 180 OHM 3aKbCHEHWE Ce cuWTa, 4e MOXe Aa UMa WMHAMKATopu 3a obesueHka. lpu
npeueHkaTa Ha cbbMpaeMocTTa Ha B3eMaHusiTa PLKOBOACTBOTO MpaBM aHanus Ha usaata
eKCMo3uLUWa OT BCEeKM KOHTPareHT C Orfiea YCTaHOBSIBAHE HAa peanHaTa Bb3MOXHOCT 33
cbbupaHeto MM, a He caMO Ha HWBO  MPOCPOYEHU WHAMBUAYAJSIHW B3eManusd or
KoHTpareHTa. [1pu ycTaHOBSiIBAHE Ha BUCOKA HECUIYPHOCT OTHOCHO CbbupaeMocTTa Ha JafeHo
B3eMaHe (rpyna B3eMaHus) Cce npasBu MpeleHKa KakBa 4acT OT Hero(Tax) e obesneveHa
(3anor, unoteka, nNOpPBLYUTENCTBA) M MO TO3M HA4YMH € rapaHTupaHa cbbupaeMocTTa WM
(4pes 6bAello BL3MOXHO peanusupaHe Ha obesneYyeHUeTo WAKM NNawaHe oT MopbYUTen).
BzeMaHuaTa WM 4acTTa oOT TaX, 38 KOWUTO PbKOBOACTBOTO MpeLeHsiBa, 4e ChLIECTBYBa
MHOIMO BMCOKa HECUIYPHOCT 3a cbOMpaHeTo UM U He ca obezneveHy, ce obesuerHasaT Ha 100%.

2.18.2. AKTIOEPCKM M3YUCIIEHNSA

Mpu onpefensiHe Ha cerawHaTa CTOMHOCT Ha AbArOCPOYHUTE 3adb/IXKEHUA KbM nepcoHana
MpM NEHCUMOHMpAaHe ca W3NOJI3BAaHW MU34YUCNEHUA Ha cepTuduumpaHn axkrtwoepn, 6asupaHu Ha
NpPeanoNioXKeHUA 3a CMBbPTHOCT, TEMN Ha TEKYYecTBO Ha nepcoHana, 6vaelwo HWMBO Ha paboTHH

3annartv U AWCKOHTOB hakTop, KOUTO MpeanonoXeHua ca npeueHeHW OT PbKOBOACTBOTO KaTo
pPasyMHU U YMECTHU 38 APYXECTBOTO.

3. NIPUXOAM
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Mpoga>x6n

Mpuxoau ot npoaaxba Ha npoayKkuua
MNpuxonu oT Npogaxba Ha yonyru

Apyrv npuxoau
BanaHcoBa CTOWHOCT NpoaaAeH aKTUBU
Oo6wo:

Mpuxoau ot npoAa)x6a Ha NPoAYKLMsT:

BLTpeweH nazap
U3HocC
O6wo:

Mpopa»x6u no usgenua

XugpaesnuuHyn KnanaHu
XugpanvyHu perynaTtopmu
XuapaBnW4HU pasnpenenuTen
Brokose '
CTaHuuK u pezepBoapu
Uunuuapu,nnodm

Adpyrn uspgenusa

Apyrv npuxoAn oT AelHoCTTa

Meuvanba oT npogaxba Ha mMaTepuanu u IMA

[Mpuxoan oT Haemu
Apyru npuxoam
O6wo:

MNevantata ot npogax6a Ha MaTepuanu ce hopMupa No CeAHUA HAUMNH:

Mpuxoaum oT npogaxba Ha maTtepuanu

BanaHcoBa CTOMHOCT Ha npoaafeHMTe MaTepuanu

Oo6wo:

Npuxoau oT pUHaAHCUpPaHKUSA

O6uo:

31.12.2016 31.12.2015
BGN '000 BGN '000
3852 3827
29 16
120 162
(15) (29)
3986 3976
31.12.2016 31.12,2015
BGN '000 BGN '000

2344 2244

1508 1583

3852 3827

31.12.2016 31.12.2015

BGN 000 BGN '000

331 334

180 156

1100 1280

1884 1851

150 102

16 20

191 84
31.12.2016 31.12.2015
BGN '000 BGN '000

6 12

27 28

72 122

105 162
31.12.2016 31.12,2015
BGN 000 BGN '000

21 41

(15) (29)

6 12
31.12.2016 31.12.2015
BGN '000 BGN '000
79 81
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4. PA3X0OOW 3A CYPOBWHW U MATEPUAJIU

31.12.2016 31.12.2015
BGN '000 BGN '000
QOCHOBHM CYPOBUHU W MaTepuanm 910 989
EnekTpoeHeprusa 1 soaa,npupoaeH ras 92 98
FopuBa U CMasO4YHWU MaTepuanu 39 46
Pe3epBHU YacTH U TEXHUYECKW MaTepuaiu 18 24
CnomMaratenHv Marepuanu 16 11
WNHCTPYMEHTU 1 APYTH 266 276
O6wo: 1341 i444
5. PABX0OOW 3A BbHLUHW YCIYTU
31.12.2016 31.12,.2015
BGN '000 BGN '000
TpaHcnopT 17 12
CboBWeHNA U KOMYHUKaLNN 8 3
3acTpaxoBKu 9 11
MpaxaaHCKK A0OroBOpH 11 11
Kypuepcku ycnyru 9
OxpaHa 29 26
Koonepauuu v Apyru 214 343
0o6wo: 296 420

HauncneHuTe 3a roguHaTa CyMu 3a He3aBUCUM C!JMHaHCOB 04MT, NpPefocTaBAHU OT perMCTpMpaHMﬂ

OOUTOp Ca B pasMep Ha 6 XWi.JB. JaHbYHU KOHCYTaLUM U APYru YCiyru ,HECBbP3aHu C 0AnTa He

Ca Non3BaHW.

6. PA3X0OAOW 3A MEPCOHANA -

Tekywu Bb3HArpa)XKaeHus

BHOCKMW MO COUMANHOTO OCUrypsiBaHe

HauucneHn CyMu 3a HEMON3BAHW OTNYCKHK

Hauucnenu cyMu 3a obesllereHnsa NpU NEHCUOHUpaHe
HauucneHu CyMu 3a OCUTYPOBKK BbPXY QTNYCKU
O6wo:

UucneHoCT 1 CTPYKTYPa Ha nepcoHana:

31.12.2016 31.12.2015
BGN '000 BGN '000
1233 1177

219 208

29 25

4 3

5 5

1490 1418
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(6pos)

Kareropusa

2016 | 2015
O6wo, B T.4. 88 89
PvkoBoAMTENU 8 9
CneunanmncTy 9 9
TexHULUW ¥ NPUNOXKHK CNeLnanucTy 6 8
MoMoweH aAMUHUCTPaTUBEH NepcoHan 6 4
MepcoHan, 3aeT ¢ YCNyrn 3a HaceneHueTo, TbProBuATa u OXpaHaTa 1 1
KeanudbuumpaHn paSoTHALM ¥ CPOAHU Ha TAX 33HaATUMM 50 50
MaLUMHHM ONepaTopy U MOHTaXHULM 2 2
Mpodecum, HeMsUCKBaLLM cneuranHa Keanudurkauus 6 6
7. OPYTUA PA3XO[W 3A AENHOCTTA
31.12.2016 31.12.2015
BGN '000 BGN '000
KoMaHAMPOBKW 10 13
CouuanHu pasxoau 112 95
Obe3ueHKW U apyru 103 27
o6wo 225 i35
. ®AHAHCOBU NMPUXOAU U PA3XOAN
31.12.2016 31.12.2015
BGN'000 BGN'000
dUHaHCOBU pazXoaM
Pazxoan 3a NUXBH 28 28
OTpuuaTeNHU KYPCOBU Pasfunku 3 2
Opyru hUHAHCOBM pasxoan 11 9
06wo pMHaHCOBU pasxoaun 42 39
@UHAHCOBM NPUXOAN
®UHaAHCOBU Npuxoau pasxoaun (HeTHo) 42 39
9, UMOTW, MALLMHW N OBOPYOBAHE
2015 rogMHa
3eMU " MawmuHKU U TpaHc- CtonaH-
HAOA Q6wo
crpagu ChOpb- MNOPTHH CKM
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MeHUs cpegcrTea MHBEH-
Tap v ap.
OT4YeTHA CTOMHOCT | |
01 anyapu 2015 i1i1i6 2027 59 57 44 3303
NpuoobuTK 1016 28 4 1048
N3nucaHu (18) (2) (20)
31 gekemBpu 2015 iiie 3025 87 59 414 4331
HatpynaHa
aMopTM3auns
i anyapu 2015 348 1224 47 38 36 1693
AMOpTU3aLUHK 53 343 8 4 2 410
OrnucaHa (21) (17) (1) (39)
31 pekemBpu 2015 380 1550 55 41 38 2064
BanaHcoBa CTOWHOCT (736 1475 32 18 6 2267
aexkeMBpu 2015
2016 roguvHa
3eMU H MaluHn “ TpaHc- CronaH- HOA 06wo
crpaam CbOpb- NopTHU CKM '
HeHUn cpeacTea MHBEH-
Tap u ap-.
OTYeTHa CTOMAHOCT
01 snyapu 2016 iiie 3025 87 59 44 4331
MpuaocbuTu 706 32 738
M3nucaHu
31 pekemepn 2016 1iie 3731 87 91 44 5069
HaTpynaHa
AMOpPTU3aALUSA
i anyapu 2016 380 1550 55 41 38 2064
AMOpTU3ALKMS 54 418 9 6 2 489
OTnucaHa 53 53
31 pexkemBpu 2016 381 1968 64 47 40 2500
BanaHcoBa CcTOMHOCT735 1763 23 a4 4 2569

nekemMepu 2016

Kem 31.12.2016 roguHa 6HanaHcoBaTa CTOMHOCT Ha HETEKYLIUTE akTMBU He HadBuWLIaBa TAXHaTa

cnpasefnvea LeHa . PbKOBOACTOTO € YCTAHOBUIO, Ye HE Ca HafAWYHUM MHAUMKaUUKM 3a obeslueHKa.

9.1 OTCpOUYEHN AaHBYHU aKTUBM
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KbM 31.12.2016 r. OTCPOYEHWUTE AaHbYHM aKTuBu (Macusu) ca dopMupaHu OT 3a4b/KEHUA MO
KOMMEHCUpYyeMMn OTMYCKM Ha mnepcoHana W AbArocpodHW  3aAb/DKEHWSA  KbM nepcoHana no

AKTHOEePCKK OLEHKH.

OTcpoueHMTE AaHbUM BbpXY nedanbata kbM 31 AekeMBpU Ca CBbP3aHU CbC CNEAHNTE obeKkTn

B OTHETa 24 CbP‘IHaHCOBOTO CbCTOAHUE:

BpemeHHa pAaHbk 10% BpeMeHHa AaHBK 10%
pasznvka paznvka
OnucaHue Ha obeKTUTe 31.12.2016 31.12.2016 31.12,2015 31.12.2015
BGN '000 BGN '000 BGN '000 BGN '000
HayucneHus 3a HEWU3NOoN3BaH i6 2 30 3
nnaTeH OTNycK
Hauucnenus 3a AObJAMOCPOYHU 103 i0 80 8
3a0b/DKEHUA KbM NepcoHana
O6Ul0 aKTUBW MO OTCPOYEHMU 119 i2 110 i1
AaHbLUM:
HeTHHM aKTMBW MO OTCPOUYEHHU
AaHbuM Bbpxy neyanbara
10. MATEPMAJTHU 3ATNACH
31.12,2016 31.12.2015
BGN '000 BGN '000

Marepuann 626 616

OBesleHKa MaTepuanHU akTUBH (76)

loToBE NpOoAYKLUA 207 143

HesasbplueHO NPOW3BOACTBO M nonydabpukatu 670 474

O6uo: 1427 1233

B kpas Ha BCAKa (DMHAHCOBA roAuHa APYXeCTBOTO M3BbpLIBa Mperien Ha ChCTOAHWETO, CPOKa Ha
FOAHOCT WM W3NON3BAEMOCTTa HAa HaNW4HWTE MaTepuanHu sanacu. Mpv yCTaHOBSBAHE Ha 3anacy, KOUTO
CbAbPXKaT NOTEHUMANHA BEPOATHOCT Aa He 6bAaT peanusnpaHi no cbluecTBYBawWaTa uM 6anaHcoea CTOMHOCT
B CHEABALMTE OTHETHW NEPMOAM, APYXECTBOTO 06e3leHsBa MarepuanHute sanacv Ao HeTHa peanusaupyema
CTOWHOCT.

O6e3ueHKaTa Ha MaTepuanHuTe 3anacu ce U3YUCIABAT Ype3 CPaBHABAHE Ha GanaHcosaTa CTOMHOCT U
BEPOSTHATa HEeTHa peanusyema CTOWHOCT, Npu W3BbpLIBAHE Ha cneuManeH aHanus 3a poTauuaTa U
MOPaNHOTO OCTapABaHE Ha WHBEHTApPHWTE Mo3uLKMK,KaTo ce B3eME MPEABWA NPOMEHW B ramaTa oT MPOoAYKTH,
npeanaraHn Ha nasapa. CernacHo cYeToBOAHATa NOJAUTMKA BBE BPbKA C OnpeAenAaHeTo Ha pasmepa Ha
ofesleHKaTa Ha MaTepuasHuTe 3anacu pPbKOBOACTBOTO € mnpwnarano METOAMKA 3a W34UCIeHWe Ha
ofesleHKaTa Ha mMaTepuasHuTe 3amacu M 32 Bb3MOXHOCTUTE 3a 6baewa wM ynotpeba /enaraHe B
NpOU3BOACTBOTO WK Npojaxba B yCNOBUATA Ha AMHAMUYEH Nasap.

B pesynTaT Ha HanpaeseHUTe npernegn W adanusu npes 2016 r. e oTyeTeHa obe3lUeHKa Ha
MaTepuanHuTe 3anacu B pasMep Ha 76 X.1B.[10 OTHOWEHWE Ha roToBaTa NPOAYKUMA, HE3aBBLPLIEHOTO
fPOU3BOACTBO U nonydabpukaTute He e U3BbplEeHa oGez3LeHKa, nopaay nunca Ha UHAKKauuu 3a Takaea.

Marepuasnure No B1AOBE Ca KaKTO cneasa:

31.12.2016
BGN '000

31.12.2015
BGN '000
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OCHOBHKU MaTepuan 369 444
PesepBHU vacTu ' 3 3
CnoMaratenHu mMaTtepuanu 1 1
MHCTpYMEHTH ' 173 165
Apyrw 4 3
0O6wwo: ' 550 616
HanuuHaTa npogykyusa KbM 31 eKeMBpPU NpeCcTaBnaBa;

31.12.2016 31.12.2015

BGN '000 BGN '000

KnanaHu 18 25
Bnokose 64 68
Paznpepnenutenu 62 30
PerynaTtop# 6 13
CraHuuu 11 2
Opyru . 47 5
o6wo: 208 143

11. TbPrOBCKHW BEEMAHWA U NPEAOCTABEHU ABAHCHU

31.12.201 31.12.2015

BGN '000 BGN '000

B3aemaHusa oT KNUEHTH 277 279
[lpeaocTaBeHU aBaHCK Ha AOCTaBYULM 20 3
O6wo: 297 282

ObuyaliHo APYXeCTBOTO AOroeapda ¢ KNMEHTUTE CPOK Ha niallaHe Ha B3eMaHWATa Mo npo,qaxcﬁw

Ao 60 AHMU.

MpegoctaBeHnTe KbM 31 AekemBpu 2016r. asaHcu ca 3a NOKynKa Ha MaTepyanu U yciyrv v ca
TeKyLN.

ApyxecTsoTe e onpeaenuno obuyaeH KpeauTeH nepuog oT 60 AHU, 33 KOWTO He HaJucnaBea

NMUXBKM Ha KJIMEHTUTE.

Bw3pacrosara CTpyKTypa Ha HenagexwupanuTe (PeoBHW) TbProBCKU B3E€MaHUs € KaKTo CleiBa:

31.12.2016 31.12.2015

BGN '000 BGN '000

Ao 30 aHu 178 92

oT 31 Ao 60 OHKM 119 190
Oo6uwo: 297 282

12. APYIU BBEMAHWA U NPEOANNATEHW PA3XOAM

31.12.2016 31.12.2015

BGN '000 BGN '000
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JaHbLKM 38 Bb3CTaHOBABaHe 4

Opyru gebutopu 3 4
o6wo: 7 4
13. NAPUYHWU CPEOCTBA U NTAPUYHWU EKBUBAJIEHTHU
31.12.2016 31.12.2015
BGN '000 BGN '000
MapuuHM cpenctsa B 6POi U pasnnallaTenHu CMETKH 459 298
Ob6wo: 459 298

MapuyHKUTE CpeACTBa NC pasniallaTe/HuTe CMETKMY ca: B nesa — 114 x.n.. (31.12.2015r.: 197 x.ne.), B .
eppo — 342 x.ne. (31.12.2015 r.: 100 x. nB).

MapuuHMTE CpeacTBa B Kaca ca: B nesa — 3 x.aB. (31.12.2015 r.: 1 x.nB.).

14. COBCTBEH KAMWUTAN

OCHOBEH aKLHMOHEpPEH KanuTan

Kem 31.12.2016 r. peructpupaHuaT akuUWOHepeH kanuTan Ha ,XuAponHeBMoTexHuka” Al
Bb3nu3a Ha 80 x.nB. , pa3npegeneHn B 39892 6pos akuMu C HOMWHAN ABa /€Ba 3a eAMWH
Gpoit akumu.

3akoHOBMTEe pe3epBuM B pasMep Ha 382 x.B. ca dopMupaHn OT pasnpeaeneHne Ha
nevyantaTta W BKAKYBAT U3LANO CyMuUTe 3a (oKL “Pesepsen”.

MpeoueHBLYHUAT pe3epB - 3a UMOTU, MAalWKMHU U oBopyaBaHe B pazmep Ha 593 x.ne. e
cbopMMpaH OT nonoXwuTenHata pasfuka Mexay OGanaHcoBata CTOMHOCT Ha  UMOTUTE,
MalWHUTE, obopyaBaHeTo W TexXHWTEe crnpaBeasvBuM  CTOWHOCTM KbM  MOMEHTa  Ha
npeoueHkaTa. EdexkTbT Ha OTCIPOHeHMTe JaHbUKM BBPXY TMpecueHbYHUSl pe3epB e oTpaseH
AWPEKTHO B TO3U pe3epB W KbM JaTaTa Ha CbCTaBsAHE Ha OTYeTa BPEeMeHHUTe pasfiMKu ca ce
obbLpHanu.

TekywaTta nevyanba — HeTo B pas3mep Ha 402 xun.ne.

OcHOBeH goxXo4 Ha akunsa

31.12.2016 31.12.2015
CpefHo npeTerneH Bpoit akuum 39892 39892
HeTHa neyanta 3a roguHata (BGN’000) 402 265
OcHoBeH fnoxoa Ha akuusa (BGN) 10.08 6.64

BbB Bpb3ka CbC 3aBefeHC genc cpewy Xuapasnuka 96 OO0 e ponycHato obesneyeHue Ha
6baew uck ot OkpbxeH cba rp.Crapa 3aropa no T.4.N? 33/2016 r., upes HanaraHe Ha 3anop
BbpXy BcMYkM 33077 6p. Ge3HanWuyHW akuum Ha Xugpasnuka 96 OO[ oT kanuTtana Ha
XuaponHeemoTexHuka All. M3naneHa e obesneunTenHa 3anoeed Ha 23.02.2016 r.KeM HacTosawmsa

MOMEHT 0OpasyBaHoTo Tbpr. Aeno N273/2016 roa. He e NMPUKIINYEHO.

15. TbPIFrOBCKW WU APYTU 3AAB/IKEHUSA
31.12.2016 31.12.2015
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BGN '000 BGN '000

3a4bNXKEeHN KbM 4OCTaB4YnLM 143 8%
MNMony4eH aBaHcH 2 4
Oo6uwo: 145 93

3agb/KeHUsTa KbM JOCTA@BYMUM ca Tekylwy, 6Ge3nUXBeHW K Ca 3a nonydyeHu martepuani i
yCAyru.
O6WYaliHMST CpeAeH KpeauTeH mnepuoi, 3a KOWTO He Ce Hauucnsiea uxsa MO ThProBCKAM

3adbmkeHuns e 60 gHu.

NPABUTEJICTBEHU ®UHAHCUPAHUA

MpaBuUTencTBEHO (PMHAHCHUPaHe, CBbP3aHO C KOMNEHCMPaHe Ha MHBECTULIMOHHM pasxoau sa
npuaoBuBaHe Ha aKTUB, Ce NPU3HaBa B TeKyLMTe nevandu v 3arybu Ha cucTeMaTuyHa basa 3a
Lenns Nepuoz Ha NoMeseH XMBOT Ha akTUBa, NPoNopLMOHANHO Ha pasMepa Ha npusHaTtaTa B
pasxoauTe aMopTu3aumsa.

Mpu3HaTUAT Npuxod oT duHaHcupaHns 3a 2016 r. - 79 x. nB. ,a CIJMHaHCMpaHMH ,KOWUTO We 6baaT
NPpU3HATK KaTo NPMUXOA Mpes cnefpaling OTHETEH Nepuod 2017 r. - 79 x. nB.

31.12.2016 31.12.2015

BGN '000 BGN '000

o 1 roanHa (KpaTKoCpoYHa 4acT) 79 81
Hag 1 roavHa ( AbAroCcpoYHa 4acT ) 83 160
162 241

KpaTkocpodyHata 4acT OT (uHaHCMpaHWAaTa LWe fbAe npusHaTa KaTo TeKyw npuxoa npes
cnensalmTe 12 Meceua oT Aatara Ha oTyeTa 3a (PMHAHCOBOTO CBCTOAHWE W € NPEACTaBEHa B
THProBCKN U APYTY 3aABJIXEHNS, @ ABIFOCPOYHATa YacT — B HeTekywM nacmBu.

3AADB/HKEHUSA MO ®UHAHCOB JIN3WUHT
BkAloueHWTe B oTdeTa 3a (MHAHCOBOTO CbCTOSHWE KbM 31 AeKeMBpU 2016 3agb/KeHua no
(hUHAHCOB JIM3UHT Ca NO AOTOBOPYU 32 npuacbueaHe Ha ABE MawwuHKU, Te ca NPeACTaBEHN HETHO oT

AbNXyMaTa NuxBa U ca KakTo cnenBd.

31.12.2016 31.12.2015

BGN '000 BGN '000

[o 1 roavHa (KpaTKoCpoyHa 4acr) 136 194
Haa 1 roavHa ( AbArocpoYHa 4acT ) 427 504
563 698

ObKMMUTE B PaMKVTE Ha cnegeawmTe 12 Meceua N3UHIOBU BHOCKM Ca npeLcTaBeHn B TEKYLK
nacuBU-TbProBCKY W APYrU 3afb/KEHNA B OTHETA 34 (PMHAHCOBOTO CLCTOAHMKE.

KaTo AbArocpoYHn 3aabiixkeHns no HGUHAHCOB JIM3UHT Ca NpeACcTaBeHn AbkumMuTe cnen 31
nekemBpu 2017 nnallaHus no Aorosopu 3a UHAHCOB IU3NHT,

16. KPATKOCPOYHW BAHKOBW 3AEMMU
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[Opy»XecTBOTO UMa CKItoUeHn ABa osbpapadrta oT OBb no pasniallaTesiiu CMeTKW B Jiesa ! €eBpo

[loroBopeH pasMep:
NaTa Ha oTNyCcKaHe:
[aTa Ha peBONBUPaHE:
JIUXBEH NPOLEHT!
Manex:

O6esneyeHune:

Uen Ha kpeauTa:

Canao KbM 31.12.2016 .

[orosopeH pa3mep:
[aTa Ha oTNyCcKaHe:!
[JaTta Ha peBONIBUPAHE:!
NuxBeH NMpOoUEHT:
Mapex:

ObezneyeHune:

Llen Ha KpeguTa.

Canpo KbM 31.12.2016 1.

100 xun.ns.

02.08.2016 .

03.08.2017r.

1M SOFIBOR +3,45 nyHKa rogutiHo
03.08.2017r.

OMA

0BOpOTHY CpeacTsa

0.00 nB..

40 xun.EUR

02.08.2016r..

03.08.2017 r.

3M EURIBOR +3.75 nyHKa roaguwHo
03.08.2017 r.

OMA

0BOpPOTHY CpeacTsa

0.00 eBpoO

[Opy>XecTBOTO CK/OYWU Npe3 2016 roavHa WHBECTULIMOHEH faHKOB KpeauT BbB Bpb3Ka C

[0CTaBka Ha MalluHV no nporpama KOHKYpPEHTOCMOCOBHOCT.

JoroBopeH pasmep:
JaTa Ha oTnycKaHe:
[Jdarta Ha usab/HKaBaHe:
JIWXB&H MPOUEHT:
Qbezne4yeHue:

mMexay ApyXecTBoTo U
WKOHOMUKE.

Llen Ha KpeauTa:

215 xun.espo
17.09.2016 .
17.09.2017 1.
3M EURIIBOR +2.5 nyHka roauHo

OMA, 6Ge3Bb3Me3[Ha ¢puHaHcoea noMow no AOrosop, CKAKO4YEeH

MWET no QI Pasputhe Ha KOHKYpEHTOCMOCOBHOCTTa Ha Bbarapckarta

huHaHcMpaHe 3a 3aKynyBsaHe Ha AMA

Ofe3nedyeHueTo Ha 3aemMuTe € 3anor Ha B3eMaHuMa no CMeTKku no peda Ha 3000 ,3anor Ha

fbaelly B3EMAHWA W 3an0r Ha AMA.

Mpes HacTosllaTa roAuHa npoAL/IXH o6CyXBaHETO Ha ABa AOroeopa 3d hMHAHCOB NIU3UHI Ha

OBWXUMO UMYLLIECTBO — OKUMA xopu3soHTaneH obpaborsall LeHTEP MB400H u wnaidmalinda

LY.

17. 3AOB/DKEHNA KbM NMEPCOHAJNA U 3A COUUAJTHO OCWUIYPAIBAHE
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31.12.2016 31.12.2015

BGN '000 BGN '000
3aabnXeHWsl KbM NepcoHana, B T.Y.: 100 89
Tekyiyun 3a4bIKEHNS 70 62
HavycrieHnsa 3@ HEeNoA3BaH KOMIIEHCHPYEMU OTITYCKHU 30 27
3anb/KEeHWA N0 COLMaNHO OCUTYpABaHe, B T.4.! 31 30
Texyiin 3a40b/IKEHNUS 26 25
HayucrneHus 38 HENOA3BaHH KOMIIEHCUPYEMU OTITYCKHU 5 5
o6wo: 131 119

18. BAABMKEHNA KbM NMEPCOHAJIA NP NMEHCUOHWUPAHE - ABJ/ITOCPOYHH

31.12.2016 31.12.2015

BGN 000 BGN '000
3aabhXKeHWs B HA4YanoTo Ha nepucaa 89 61
HauucneHu 3aabnxkeHnsa u NUxXBW 3a nepuoaa 10
M3MeHeHMe Ha akT.nevyanba/saryba 8 OBl 14 18
O6wo 103 89

3a4b/KeHusTa KbM nepcoHana BK/IOYBAT cerawiHaTa CTOMHOCT Ha 3aAb/KEHUETO Ha
APYXECTBOTO 3@ M3nnawaHe Ha obeslleTeHWs Ha HaeTus nepcoHan npu HacTbnBaHe Ha
NeHCcMoHHa Bb3pacT. CbrnacHo pasnopenbute Ha Kogekca Ha TpyAa BCEKM CNYXWUTEN KUMa
npaso Ha obeslleTeHWe B pasMep Ha ABe OpyTHW 3annaTu Npu NEHCUOHWMPaHe, a ako uma
TpynoB cTax Hag 10 roavHu B CbUOTO NpeanpusTve, obeslleTeHWeTo € B pasMep Ha wect
GpyTHMW 3annatv KbM MOMEHTa Ha MEeHCMOHWpaHe . 3a OMpeAesaHeTO Ha Te3n 3aAb/KeHWs
APYKECTBOTO € Ha3zHa4ui0 aKTioepcKka oueHKa.

M3uncneHueTo Ha pasMepa Ha Te3su 3aAb/DKEHWA  Hanara o y4yacTueto  Ha
kBanuduLUMpaHn akToepu, 3a Aa MOXe Jda ce onpeaenun TaxHaTa cerallHa CTOWHOCT KbM
faTaTta Ha OT4yeTa, Mo KOATO Te ce NPeACTaBAT B OTYeTa 3a (PMHAHCOBOTO CbCTOAHUE, @ pec.
U3MEHEeHMeTo B CTOMHOCTTa WM, BKJ.pasXoAu 3a JIMXBMW, TeKYLW, W MWHaA CTax B OTHETa 3a
BceoBxBaTHUA AoxoA (B nevanbaTta mnu 3arybatasa roauHaTa) M akTOEpPCKuTe nevyantu u
3ary6u- B ApYrM KOMMOHEHTW Ha BceobxBaTHus foxoA. [llpu onpenensHe Ha ceraliHara
CTOWHOCT KbM 31,12,2016 r. ca HanpaBeHW C/IeAHUTE aKTIOEPCKU NPeAno/IOXKEHUA:

- CMBPTHOCT

- TEMM HA TEKYYECTBOTO

- AWCKOHTOB hakTop

19. APYIU TEKYLWIU 3AO0DBITKEHUA

31.12.2016 31.12.2015

BGN '000 BGN '000

3aabKeHuna 3a gaHbumM 19 34
YAPBXKKK OT paboTHUTE 3annaTtu 1 2
O6uwo: 20 36

20. YMIPABJIEHWUE HA PUHAHCOBUA PUCK
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CTpykTypata Ha ¢UHAHCOBUTE AKTMBM M NACUBU Ha /PYXECTBOTO KbM 31 AEKeMBPU no

KaTeropuu € nocoyeHa no-gony. T BKAOYBA CNeAHNUTE KaTeropun MUHAHCOBU UHCTPYMEHTH:

31.12.2016 31.12.2015
BGN 000 BGN 000
Tekyuwin akTuBH
Thproscku B3eMaHus 297 282
CrgebHu B3eMaHus
Apyru BzeMaHua _ 7 4
llapuyrn cpeacTaa v napuyHu eKBUBaNEHTU 456 298
0610 TEKYIUH aKTUBH 760 584
31.12.2016 31.12.2015
BGN '000 BGN '000
PUHAHCOBM NAacUBM
®uHaAHCOBM nNacuBKM Mo aMoOpTU3UpaHa
CTOMHOCT, B T.4.:
3aeMu 0T PUHAHCOBU MHCTUTY LU
TbProBCKy U APV 3a4B/DKEHUS 296 248
O6Wo TeKylWKn Nacuewm 296 248

B xoaa Ha ofuuaiiHata cu  cTOnaHcKa [AEMHOCT [JpYXecTBOTO Moxe Ja 6vae
M3JIOKEHO Ha pPas/iuyHy (UHAHCOBU PUCKOBE, Hal-BaXHWUTE OT KOWTO ca: nasapeH puck
(BK/IIOYBALY BanyTeH PUCK, PUCK OT NMPOMSHA Ha CNpPaBeANWBaTa CTOMHOCT U LEHOBW puUck),
KPEAWTEH pUCK, NMKBUAEGH PUCK U PUCK Ha NNXBEHO-06BBLP3aHKu napuuHm notouu. OB6LWOTO
ynpaenehue Ha pucka e (POKYCMPaHO BbPXY TPYAHOCTUTE MpW NPOrHO3UpaHe Ha
dUHaHCOBUTE Masapu W AOCTUraHe MUHMMU3MPAHE Ha MOTEHUMaNHUTE oTpuuaTenHu edekrtu,
KOWTO MoraT Aa Ce OTpasAT BbPXY (UHAHCOBUTE PE3ynTatm U CbCTOAHWE Ha APYXeCTBOTO.
Tekylo ¢UHaHCOBMTE pUCKOBE Ce WAEHTUMULMPAT, M3MEPBaT W Hab/I0AAaBaT C NOMoWTa Ha
pasnn4Hn KOHTPO/IHM MeXaHW3MU, BbLBELAEHW, 3a [a ce OnpeaeNsaT aAeKBaTHM LEeHM Ha
npo,quTM'Te W ycnyrute Ha [ApYXeCTBOTO M Ha MNpUB/NEYEHUS OT HEro 3aeMeH Kanutan,
KaKTo u Ja ce OUeHAT ajeKBaTHO nasapHUTe o6CTOATeNCTBa Ha MNpaBeHUTE OT Hero
MHBECTULMKN U PopMUTE 3a NoALbPXaHEe Ha CBOGOAHNTE NMKBUAHU CPeACTBa, 6e3 aa ce aonycka
HeonpaeAaHa KOHLEeHTpauus Ha JajleH puUck.

YNpasBneHeTo Ha pucKa Cce  OCbLIeCTBSIBA TEKYWO OT  YMNpasleHWeTo Ha

APYXEeCTBOTO CbrMiacHo nonuTukarao,npegenedHa ot CuBeta Ha AUPEKTOopuUuTE.

BanyreH puck

ApyXeCTBOTO M3BbPLIBA CBOATA AMHOCT NPY aKTUBEH OBMEH C YyXIecTpaHHW 4OCTaBuMLM
W KIUEHTU.

OcHoBHaTa 4acT OT onepauunTe Ha APYXeCTBOTO 06UYaHO ca ACHOMUHUPaHU B 6uarapcku
nesa u/unu espo.
LleHoBKn puck

ApyXecTBOTO € U3NOXKEHO Ha LIEHOBU PUCK OT EBEHTYaNHO HapacTBaHe Ha ,QOCTaBHhTe LieHH
Ha CYPOBMHWUTE W Marepuanure.

38 MUHUMU3MPAHE Ha TOBA BAWAHWE ADYXECTBOTO npunara GUPMEHa CTpaTerus, Lenswa
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ONTUMWU3MPaHe Ha NpoOW3BOACTBEHMTE pasxoAu, BanuAauMpaHe Ha anTepHaTUBHU A0CTaBYULM
npeanarawiy  M3roAHW  TbProBCKM YC/I0BUMA M HE Ha MNOCNeAHO MSACTO MbBKaBa MapKeTUHroBa un
LEeHOBa NOJINTUKE.
KpenuteH puck :
KpeauTeH e pUCKBLT, NMpU KOWTO KIMEHTUTE Ha APYXECTBOTO HAMa Aa 6bAaT B CbCTOSHME
Aa u3nnartat v3uano M B obuyYanHO npeaBUACHWTE CPOKOBE ABJKMMUTE OT TAX CYMM MO
TbProBckuTe B3eMaHuA. locnefHuTe ca npeacTaBeHW B oT4YeTa 3a (UHAHCOBOTO CbCTOSHUE B
HeTeH pasmep, cnea  MpucnagaHe  Ha HavyucneHnTe obe3ueHKM MO CbMHUTEAHW U
TpyAHOCHOUpaeMn B3eMaHMb. TakuBa 06e3LeHKU ca HanpaBeHW KbAeTO M KOoraTto ca 6Unu Hanuue
cubutna, uaeHTudUUMpawn 3arybu oT HecbBMpaeMocT CbrIacHO npeavlieH onut, OTCPoYeHw
nnawanma (npodaxbu Ha KpeauT) ce npegnarat camMo Ha KIMEHTH, KOWTO uMaT Abhra
MCTOPUS W TbProBCKO CbTPYAHWYECTBO C APYXKECTBOTO, A0Bpo hMHAHCOBO CbCTOSHME U JMMca
Ha HapylleHWsa MpW CNasBaHeTO Ha /AOroBOPEHUTe KpeauTHu ycnoBus, CbBupaeMocTTa Ha
B3eMaHUATA Ce  KOHTponuMpa  AWPEKTHO  OT  U3SNbLJAHWUTENHWMS  AUPEKTOp W - FNaBHUSA
cyeTosoguTen. OTroBOopHOCTTa MM e  OMepaTMBHO  Aa  KOHTpPoAMpaT W peryavpar
B3EMaHuATa CbobpasHo 06eKTUBHUTE AaAEHOCTU Ha nasapa U NoTPebHOCTUTE Ha APYXXECTBOTO.
APYXecTBOTO KMMa KOHUeHTpauus Ha B3eMaHuA OT JApyru ApyxecTBa (TbproBCKM

B3EMaHus), KakTo cneasa:

31.12.2016 31.12.2015
BGN '000 BGN '000
M+C Xuapasnuk A 23 % 28 %
Xuppasnuka 96 001 11 % 17 %
06w ctap 004 10 % 14 %

JIMKBUEH pUuCK

JINKBUOAHWAT pUCK ce uM3pas3faBa B HeraTMBHaTa cUTyauus APYXKeCTBOTO A3 He 6bae B
CbCTOAHWE JAda nocpewHe 6e3yCc/NOBHO BCUYKM CBOM  3aabJKeHUs CbriacHo TexHus
nagex.BbHWHM M3TOYHMUM Ha dUHAHCUpaHe ca 6GaHkuTe U APYyrM MNOCTOSHHU NapTHLOPM.
ChlecTBEHO BAUSAHWE BbPXY JIMKBUMAHOCTTa Ha JAPYXECTBOTO MOXe Jda oKaxe P‘E3MeHEHMéTO
Ha Kypca Ha jgonapa C uUen u3o/iMpaHe eBeHTyasHWS JIMKBUASH PUCK, APYKECTBOTO paboTu Cbe
CUCTEME OT anTepPHATUBHM MEXAHW3MK 3@ AeWCTBME W NPOrHO3WN, KpalHWAT edeKT OT KOoeTo e
noaabpXKaHeTo Ha pgobpa  NUKBWIAHOCT, PEeCrneKTUMBHO CnocoBHOCT 3a ¢UHaHCUpaHe Ha
cTonaHckaTa cu JgeiHoct. ToBa ce AoNbABa OT TeKywo HabnwjaeHue Ha NafexuTe Ha
aKTUBUTE WU NEGCUBUTE WM KOHTPON BBLPXY U3XOAALWMUTE NApUYHKU NOTOLMN.
YnpaeneHve Ha KanuTanoBUA PUCK

C ynpaB/ieHMEeTO Ha KanuTana APYXeCTBOTO Uenu Aa Cb3AaAe W NOAALPKA Bb3MOXHOCTU TO
Ad Npogv/mkn Ja QYHKUMOHMpA KaTo AeCTBalo NpeAnpusaTUe WM A3 OCUIypsaBa CbOTBETHaTa
Bb3BPalWaeMoCcT Ha WHBECTUPaHWTe CpeAcTBa Ha akUMOHEepUTe, CTOMAaHCKW MNOof3W Ha Aapyrute
3aMHTEPECOBHM JiML@ W y4yacTHUUM B HeroBus OuU3HEC, KakTo M Aa noadbpxka OnTUMalHa

Kanutanosa CTPyKTypa, 3a Aa Ce peAyuupaT pasxoauTe 3a KanuTana.
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ApyXecTBoTO Tekylo HabnogaBa OCUIypeHOCTTa M CTPyKTypaTa Ha KanuTtana Ha 6aza
CbOTHOLUEHUETO Ha 3a4/TbXHS/IOCT.

CnpaBefsiuBK CTOMHOCTHU

CnpaBeanuBaTa CTOMHOCT Hai-obwo npeacTaBnsiBa cyMaTta, 3a KOATO e4WH aKTUB
MOXe fla ObAe pasMeHeH UNW eAHO 3aAbJKeHWe Aa 6bAe U3NNaTeHO MPU HOPMAaNHU YCI0BUS
Ha chenkata Mexay He3aBUCUMMM, Xenaewu WM WHAQOPMUPaHWU KOHTpareHTu. lonutvkata Ha
OPYXeCTBOTO € fJa OroBecTABa BbB (UHAHCOBUTE CU OTUYETW CripaBednuBaTta CTOWHOCT Ha
(DUHAHCOBUTE aKTUBM W NacuBM, Hail-Beuye 3a TE3M, 3@ KOWTO CbLIECTBYBAT KOTUPOBKWM Ha
nasapHu ueHun. CnpaBeAnuBaTta CTOWHOCT Ha (PUHAHCOBUTE UHCTPYMEHTH, KOWUTO He ce Tbpryear
Ha aKTMBHW Nasapu ce onpefena 4Ypes OUEHbYHWM METoAM, KOUTO ce 6asupaT Ha pasiudHu
OLEHbYHM TEeXHUKU W MPeanosioKeHna Ha pbKOBOACTBOTO, HanpaseHu Ha 6a3za nasapHute
yCcnoBua KbM Jdatata Ha @UHaHcoeusa oTyeT. KoHuenuusaTa 3a crpaBeanvBaTta CTOMHOCT
npegnonara peanusvpaHe Ha (UHAHCOBWM MWHCTPYMEHTWM 4pe3 npogaxba . B noBeyeTo
cnyvan, obade, o0cobeHO MO0 OTHOWEHWE Ha TbProBCKMTE B3EMaHusl W 33AbJXKEHUS,
KpeautuTe W [Aeno3UTUTe, APYXKEeCTBOTO O4YakBa JAda peanusupa Te3u (UHEHCOBU aKTUBMU
M 4ype3s TAXHOTO USAJIOCTHO obpaTHO wW3nnalwaHe WAM pecn. noracABaHe BbB BPEMeTo.
3aToBa Te Ce MNpeacTaBsaT Mo TAXHaTa aMopTUaMpyeMma CToWHOCT. Cbllo Taka ronsMarta 4acT
OT (PUHAHCOBUTE AKTUMBW WM MaCUMBM Ca WAU KPATKOCPOUHW MO CBOSATA CbWHOCT (TbproBCKU
B3eMaHUs W 3aAb/XKEeHUS, KPaTKOCPOYHW 3aeMu) W nopaan ToBa TAXHATa chpaBeasunea
CTOMHOCT e npubnusuTenHo paBHa Ha BanaHcoBaTa UM CTOWHOCT.

[OKONKOTO BCE Olle He CbLEeCTBYBa A0CTaTbYHO pa3paboTeH nasap, CbC CTabWHOCT U
JIMKBMAHOCT 3a MOKYMKKW W npodaxtu Ha HAKoM (DUHAHCOBU aKTUMBM M MacwMeBu, 3a TAX HAMa
Ha pasnosioXXeHue A0CTaTb4yHO M HAaAEXAHU KOTUPOBKKU Ha NasapHuW LEHMU,

PbKOBOACTBOTO Ha APYXKECTBOTO CYMTa, HYe Mpu  CbllecTByBawuTe oOBCTOATENCTBA
npeAcTaBeHUTe B OTYeTa 3a (PUHAHCOBOTO CbCTOAHME OLEHKM Ha GWUHaHCOBUTE aKTWMBU U
nacuMByM Ca BB3MOXHO Hal-HagexAHW, afeKkBaTHU U [JOCTOBEPHM 3@ LenuTe Ha ¢uHaHcosaTa

OTYETHOCT W HAMA YC/IOBUS 3a TAXHOTO obe3leHaBaHe.

22. CAENKKX CbC CBBP3AHU JIMLA 4

Cebp3aHu nuua Bua Ha cBbp3aHoCT Mepuvoa Ha CBbP3aHOCT
Xugpasnuka 96 00  OcHoBeH akuuoHep — Mailka-82,92% 2015 wn 2016 T.
Xugpoekcnopt Q04 Apy»KecTBo,CBbP3aHO Ypes OCHOBEH akUMoHep 2015w 2016 .

YcnoBuAa Ha caenkKuTe Cbhe CBBbpP3aHU nMuua

M3BbplleHnTe caenku Mexay XuaponHeBMOTexXHMKa ALl M ApyXXecTBaTa CBbLP3aHU C Hero,
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HocraBku o1 cBBP3aHKM Anya: 2016 2015

BGN '000 BGN '000
docraBxu Ha marepuasiHy 3anacu oT:
Xuapasnuka 96 00 - =
Xugapoekcnopt Q04
Mpopasxcb6u Ha cBbpP3aHu AULa: 2016 2015

BGN '000 BGN 000

Tpoaark6u Ha roToBa npoayKyHMs 3a:
Xunagpasnuka 96 004 416 630
Xuapoekcnopt 004 109 101

YcnosuaTa, npu KOUTO Ca U3BBLPLUBaHKU CAENKUTE He Ce OTKAOHABAT OT nasapHuTe 3a noaobeH sug
caenku.Kem 31.12.2016r. pazyeTuTe CbC CBLP3aHU NULA Ca YpeaeHM!.

Bb3HarpaXkoeHusTa Ha KAK4YoBKUA YNpaBneHCKU nepcoHan 6e3 ocurypuTenHuTe BHOCKN ca:

31.12.2016 31.12.2015
BGN '000 _ BGN 000
TekyLlWK Bb3HarpaxaeHus: 125 120
06wo 125 120

HWKOM OT UYNEHOBETE Ha KIKOHOBMUA YNPABNEHCKW NepcoHan He nonydaBa Apyrd LOXOAM OT
OPYXECTBOTO, U3BbLH MNOCOYEHUTE NO-rope KPaTKoCpOUHM 40X0AM.

22.CbbUTHA cnea Kpasa Ha OTUETHUMS nMepuos

He ca HacTenunu cvbutna cnep 31.12. 2016 r., KOUTO Aa HanaraT AONBJAHUTENHW KOPEKUUK U/ 1K
OMOBECTABaHWA B MHAWBUAYANHUSA MEXAWHEH (DMHAHCOB OTYET Ha [ApyXecTBOTO 3a roguMHaTa,
npuknoyeawa Ha 31.12.2016 r.

)
1 Man.aupekTop:,

/l?i‘.’,[l,aHeBa/ JWH CTl/‘lBaHOB/

/I
Cbcrasun: * l.
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