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NMYBJIHCHC AL
JOKJIAJZL 3A JEfIHOCTTA
3a roauHara, npukntouBawa Ha 31 aexemspu 2019 .

P1,KOBOACTBOTO MpeiACTaBs CBOS rOAWLIEH JOK/Iad M rOAMWIHUA (JMHAHCOB oTyeT kbM 31 aekemspu 2019 r..
M3roTBeH B ChoTBeTCTBHE ¢ HaunoHanuuTe cueToBOAHM CTaHAAPTH. MPUAOKUMK B Brarapus.

MPETJIEA HA AEITHOCTTA
O6wa nudopmauns 3a IpywecTsoro

[My6aucuc AJl (,,JlpyxecTBoTO™) € aKUHOHEPHO APYXKECTBO, yupeaeHo ¢ pewieHue Ne 20144/2007 r. Ha
Coduiicku rpaacku cwa. cbe cenanuue rp. Codus, Brarapus.

Omitcanie Ha OCHOBHATA AeiiHOCT

OcHosed npeameT Ha AefiHocT Ha JIPY)KECTBOTO €: MPEAOCTAaBAHE HA MAPKETUHMOBH M PEKIAMHH YCHyrH,
OpraHM3upaHe Ha peKNaMHH ChOMTHS M NPOMOUMH, MEIMA MJaHHpaHe W KYNyBaHe, MU ap YCAyrM H
KOHCYATaUUH, ayAHO — BUAEO NPONU3BOACTBO, HHTEPHET MAPKETHHT, MEAHA [UIAHHPAHE U KYIYBAHE B HHTEDHET,
paspaboTka M MOAAPBXKKA HA MHTEPHET CaliToBE, MNpEeAneYaTHA MOATOTOBKA W MPOM3BOACTBO HAa MEYATHHM
MAaTEpUay, U BCAKAKLB POR YCIYTH OT PEKAAMHO, MAPKETHHIOBO M KOHCY/ITAHTCKO HHBO.

Ynpaeaenue

Cernacuo neficrauus Toproscku 3akon B buarapus, kb 31 nekemspu 2019 r., [y6ancuc Al e akunonepHo
JPYXECTBO C EAHOCTENEHHA CHCTEMA HA YIIPABNCHHE,

Kenm 31 nexemspu 2019 r., Jipyxectsoto ce ynpasnssa oT ChBET Ha AUPEKTOPHUTE, CHCTOALL CE OT TPH JTHUA:
1. Huxonaii Tpudonos Henenues
2. [eiisug dxon Knapk
3. Anronuoc IMacac

WManwnuurenen [upekrop Ha dpysxecrsoro e Huxonait Tpudonos Hepenues.

CTpyKkTypa Ha ocHOBHHS KannTaa kbM 31 aexemspu 2019 r.

ARuonepn Yuactue Bpoii akusn Homunanua
cToitHocT (X811, JIB,)
Mybnaucuc Tpyn Xonauurc B.B, 76% 1 455 400 1455
Xonauaus
Huxonaii Tpudonos Henenues 24% 459 600 460
100% 1915 000 1915

CTpykTypa Ha ocHOBHIS KanuTan KbM 31 gekemspn 2018 1.

AKUHOHEPH Yuacrue Bpoii akuuu Homunanua
CTOHHOCT (XML /IB.)
[My6aucuc TI'pyn Xoaauurc B.B,, 76% 1 455 400 1455
Xonaunaus
Hukonait Tpudonos Henenues 24% 459 600 460
100% 1915 000 1915
Cnyxurenn

KM 31.12.2019 r. cpeano-CiMCBYHHMAT CbCTAB HA TEPCOHANA HA APYKECTBOTO € 70 cayxuTeny (pu 79 cryxurenu

3a 31.12.2018 r.). Bbe Bpb3ka ¢ OCHrypsiBaHE Ha 3[PaBOCIOBHH W GE30MACHM YC/I0BHA Ha TpyA Ha paGoTeuiute
Jlpy*€cTBOTO Ce NpOBEKAAT NEPHOAHYHO HITH MPH HEOBXOAUMOCT :
e Ouenka M NpeoLEHKa Ha PUCKa Ha PaGOTHUTE MecTa, 31paBeTo U Ge30NacHOCTa;

¢ [Ipo¢mnakTU4HU MPErNean ¢ aHATH3 K NPENOPLKU 33 3APABHOTO CHCTOSHHUE HA 3aETHS NIEPCOHAT;
¢ [lonobpsasane Ha paboTHaTa cpeaa c oriel ONTUMM3HPAHE HA MUKPOKAHMATA B paGOTHHUTE MOMEUICHNS
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NMYBJAHCHC AJ
JOKJIAZ 3A JEITHOCTTA
3a roauHara. npukmousawa sa 31 nexemspu 2019 r.

NMPEIJIE HA JEITHOCTTA (npoasnxene)

Hibpann punancoBn nanun

3a uenuTe Ha HACTOAUIMA AOKMAN LiE M3MOM3BAME MOCOYEHATA no-nony unHchona HH(l)Op.\lallH}I OT HaluTe
OAUTHDAHH (l)MHaHCOBH oruety. Tazu HH(l)OpMallHﬂ HE Cn€aBa Aa CE€ pasriexzaa HE3aBUCHMO OT aHanu3a B TO3H

aoxinan v (l)HHaHCOBMTe OTYETH H NPUIOKCHUATA KbM TAX!

[MokasaTen 2019r. 2018 . 2017 r.
[Tpuxoau ot nponaxou XHMA. fB. 51183 47975 43 763
OnepatuBHa nevanda XM N1B. 1679 2074 1725
Herna nevan6a XHII. JIB. 1510 1852 1527
HeTHa penrabunHoct Ha 6aza npuxoau % 2.95% 3.86% 3.49%
Jloxox Ha akuus nB. 0.79 0.97 0.80
Hetekywu akrusu XHA. 1B. 129 142 145
Tekywum akrusu XHIL. JIB. 16 253 16 214 14 794
CobereH kanutan XHJ1. fIB. 3617 5667 4961
Tekywn nacusu XHIL N1B. 12 765 10 689 9978

PesyniTaTn 3a TeKywHs nepHoR

3a Texymus nepuoa JpyxectBoro, oTuuTta nevyandba B pasmep Ha 1 510 xun. ns. [pyxecTBOTO yBE/qMuaBa
nazapHus cu a0 B 061aCTTa HAa peKIaMHaTa JCHHOCT, KaTO MPUXOAUTE OT NMPEAOCTABEHUTE YCYTH 3a FOAMHATA
ca B pasmep Ha 51 183 xun. aB. u B cpaBHEHHUE ¢ Te3u 3a 2018 roanHa, € OTYETEHO YBEMMUEHUE HA IPUXOAUTE C

6.69 %.

ﬂllBIllleHTll H pa3npeae/ieHite Ha neyanbara

Tpes 2019 r., [My6aucuc AJl € pasnpeacinio IMBUAEHTH OT NEYATOHTE CH OT NPEAXOAHHM TOAWHH B pasMep Ha
3 560 xun. nesa B nonsa Ha akuvoHepure B JlpyxectBoto. [Ipes 2019r., [pykecTBOTO € M3NAATHAO
pasnpeneneHd AMBHAEHTH B pasmep Ha 2 706 Xun. nB. Ha €AHHHMA aKUMOHep W 854 Xun. neBa ca MJIATEHU Ha

apyrus akuuonep B [Ty6nucuc AL

DuraHCOBH MOKA3ATENN

31.12.2019  31.12.2018 npoMsiHa
Bn3ppatuaemoct Ha npopanoure (ROS) 2.95% 3.86% -0.91%
Bw3paiaemoct Ha coberenus kanurtan (ROE) 32.53% 34.85% -2.32%
Bu3spauaemoct Ha aktuBute (ROA) 9.22% 11.84% -2.62%
Koeduuuenr Ha Texyuia nukBuaHocT 1.27 1.52 -0.25
KoeduuueHt Ha ¢puHAHCOBA aBTOHOMHOCT 0.28 0.53 -0.25

HuBecTHuun

Kby 31 nexemspu 2019 r., [lyGaucuc Al Hama yyacTie B AbLIEPHH APYKECTBA.

Jlpy*ecTBOTO HAMA yHacTHE B KOHcOpuMymH npe3 2019 r. 1 2018 r
Hanndie Ha K10HOBE HA APYKECTBOTO

Jlpy»ecTBOTO HAMA PErHCTPUPaHH KAOHOBE B CTPaHaTa U 4yKOHHA.
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IYBJIHCHC A}
JOKJAI 3A JEHHOCTTA
3a roaunara, npukmousawa Ha 31 nexemspu 2019 .

NPEJIEA HA JAEITHOCTTA (npoannikeniie)
BeponaTHo 6baemo pasuTHe HA NPEANPUATHETO

PLKOBOACTBOTO CH € MOCTABKJIO CJIEAHMTE OCHOBHH LIEH, KOUTO Aa GBAAT MOCTUIHATH npes 2020 r.:
- PBCT B pasyMHM rpaHuIIK — MANKO HAX MW B PAMKUTE Ha NA3APHUS JAN;
- 3anaspaHe Ha MMIAEPCKMTE NO3MLKMM Ha Na3apa.

HeiicTBua B 06,1acTTa HAa HAYYHOM3CIEA0BATEACKATA M pa3Boiinara aeiinocr
Tlopaan ectectBoTO Ha cBosiTa AeitHoCT JIpy>KeCTBOTO He ce 3aHHMaBa C Hay4YHH HU3C/IEABaHHs H pa3paboTKH.

Hudopsauns no un. 187z u ua. 247, an. 2 ot Thprosckus 3aKoH

Ilpes 2019 r., CLBETLT Ha AHPEKTOPHTE HE € YBEAOMABAH 33 CK/NOYEHH OT CTPaHA HA WIEHOBETE HA CHBETA
CHENKH ChC CIEAHNSA XapaKTep:
- Cx/moyeHH OT CTpaHa Ha WIEHOBETE Ha ChBETA CAENKHM, C KOWTO CE NaBAT MpaBa Ha WIEHOBETE Ha
CeBeta na npugobusar akuuu Ha JpyxecTBoTo.

Uneunosete na Cbeta yuacrsar B cieannte [IpyxecTsa:

- Hukonaii Tpugonos Heaenuer yuacTsa B TLProBeku apykectsa perucTpupanu 8 Bwarapus, kato
NpHTEekABA HOBEYE OT 25 HA CTO OT KaluTana Ha CHEAHHTE APYKECTBA PErHCTPHpaHu B Buarapus:
Ilparmartuxa OO/J1, Mapxket Aiic OO/, Mponeptu Mapruep OO, Xexrop 1 Ko OO/, KoHctomeTpuke
OO/, Unsenuo Ananntuxe OOJ, Iponspru rpyn OOJL, Hnteprewnusn Mactepe Mabanwbpe OO,
Maprusp Iponsptn OOJ], kakTo H 100% oT KanuTana Ha cfleAHHTE ApYyKecTBA, peTHCTPHpaHK B
Buarapus: lNpunrmapk EOO/, Jlenamapk EOOJ, Tpancmapk EOOJI, Huxonait Tpudonos Heaenues
kbM 28.06.2019r. yuacTsa B YNpaBAEHHETO KATO YNPABHTEN HA CIIEAHITE APYKECTBA pErucTpupaHu
8 bvarapus: [y6nancuc AJl, Mpunrmapk EOO/L, Jlenamapkx EQOJI, Exonenamapk OO, Tpancmapk
EOO/, INparmatuka OO/1, Mapker Aiic OO/, IMponspru Mapruep OOJ1, Unsenno Ananutuke OO/,
Tpancopmurn OO/, [ponupru rpyn OOJl, Huteprewsuna Mactepe IMabnuwspe OO, Benusp

Codus EOOJ, Tpunutu Mapruspe OO/, IMaprusp Mponspru OO/, ;

- JDleiiBun Joxon Knapk He yuacTBa B THPrOBCKH IpykecTBa DPErMCTpHpaHM B Bbarapus kato
HEOrPaHHUEHO OTTOBOPEH CBAPYXKHHUK; HE NMPHTEKABa MOBEYE OT 25 HA CTO OT KANWTANA HAa APYTO
ApYKECTBO PEruCTPUPaHO B bbirapus; He ydacTBa B YMPaBACHHETO HA APYTH JpYXeCTBa M
KOoItepaukH KaTo NPOKYPHCT, YTIPABHUTEN U UilEH Ha CBBETH Ha JIPYKECTBA PErHCTPHpanH B Buarapus;

- Awuronnoc [lacac He y4acTBa B THPrOBCKH IIPY®ECTBA PETHCTPHpAHH B BhArapust kato HEOrpaHUueHO
OTFOBOPEH CBAPYKHHUK; HE MpPUTEXKABa M0BEYE OT 25 HA CTO OT KalMTana Ha Opyro ApY}KECTBO
peructpupaso B buarapus; He yyacTea B ynpaBneHHETO Ha APYTM APYXKECTBA H KOONEPALUMHM KATO
NPOKYPHCT, YNPaBHTEN H WIEH Ha CbBETH HA APYKECTBA PErHCTPHPAHH B Bharapus.

CbBeTnT Ha AHPEKTOPHUTE HE € YBCAOMSBAH 3a CKAIOMEHHW OT CTpaHa Ha 4YWICHOBETE WX CBBLP3aHH C TAX AMLA
LOroBopH c ﬂpy)KeCTBOTO, KOHMTO M3/M3aT U3BbH oOHuaiiHaTa uM AeiiHOCT Unu CBIUECTBEHO CC OTKNOHABAT OT
Na3apHUTE YCNOBHS.

ITpes 2019 r. ca nauncnenn pp3narpaknaeHus Ha wieHoseTe Ha ChLBETA Ha AMPEKTOPHTE, B 06 pasmep Ha 164
Xun. aB. (2018: 164 xun. ns.)

Ynexosete Ha CrBeTa Ha IMPEKTOPHTE HAMAT NPABO [1a NPUIOGHBAT aKUMK M OGANIALHH HA JpyxecTBoTo.

Pickore o1 ynorpe6ara na punancosn nncTpyMenTu

Pekosonctsotoe Ha Iybnucuc AJl HOCH OTFOBOPHOCTTA 33 YCTAHOBABAHE U YIPaB/iCHHE HA BCHUKH PHCKOBE, C
xouTo ce cbabekBa apywecrsoro. [Tonutukata va CJl ycTaHOBABa NUMHTH 33 MOEMAHE HA OTAENHH BUAOBE
puckoBe, re(uHMpa MpaBHAa 33 KOHTPON BBPXY DUCKOBETE W CHOTBETCTBUE C YCTAHOBEHUTE JIMMHUTH.
OcHosuute uHaHCOBH MacuBH Ha JipyeCTBOTO BKMIOYBAT OCHOBHO TbProBCKH 3aab/keHus. OcHoOBHATa Len
Ha Te31 (PMHAHCOBU MHCTPYMEHTH € J1a Ce OCHIypH (JMHAHCHpaHE 3a ACHHOCTTA Ha Ipyxecrsoto. lpyxectBoto
fpuTexkasa (JUHAHCOBH AKTUBH KAaTO HARPHUMEP, ThPrOBCKH B3EMAHHA M MApHUHH CPEe/ACTBA, KOMTO Bb3HMKBAT
NpAKO OT AE€HHOCTTA.

ITpes 2019 r., xakro u npe3 2018 r., JlpyecTBOTO He MPUTEkaBa U HE THPryBa C AepUBaTHBHU (PUHAHCOBH
MHCTPYMEHTH.
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NYBJIHCHC AL
JOKJIAL 3A JEITHOCTTA
3a roaunara, npukaousaia Ha 31 gexemspu 2019 r.

MPEIJIEA HA JEHHOCTTA (npoassuxenie)

OCHOBHHTE PHCKOBE, MPOM3THYALIH OT (MHAHCOBUTE HHCTPYMEHTH Ha JpyecTBOTO, Ca IMXBEH PHCK, THKBHICH
pHuCK, BanyTeH pHUCK W KpeauwTeH puck. [lonuTHKATa, KOATO DPBKOBOACTBOTO Ha JlpyecTBOTO Rpunara 3a
YNpaBseHHE Ha TE3U PUCKOBE, € 0006LIEHa 110-101Y.

JTuxeen puck
HpyxecTBOTO He € H3MOKEHO HA CHUECTBEH PUCK OT MPOMAHA B MA3aPHUTE NUXBEHH POUECHTH MO OTHOLICHHE HA
KPaTKOCPOYHHUTE JIEMNO3HTH H ONUXBABaHE Ha GaHKOBH CMETKH.

JTureuoen puck
EdiextnBHOTO ynpapneuue Ha TMKBUAHOCTTA Ha JIPYKECTBOTO NMPEINONara OCUIypABaHE Ha JOCTATHUYHO 06OPOTHHU
CpPEJCTBA, MPEAUMHO, YPE3 KPATKOCPOUHO (JMHAHCHPAHE OT CBBP3aHH JIHLIA.

Banymen puck

Hpy*xecTBOTO U3BBPILBA MOKYNKH, NpoAaxOH B €BPO, IATCKH 10/1apH, GPUTAHCKH NMPH, WBeRUAPCKM (paHKOBE.
OcHOBHHUTE NOKYNKH M NpoaakGH ca B €BPO M Thil KATO BAAYTHUAT KYpC fN€B/eBpo € (micupaH ua 1.95583,
BALYTHUAT PUCK, IPOH3THYALL OT EBPOBHTE EKCMIO3HLIHK Ha JIpYeCTBOTO € MUHHUMAJIEH.

Kpeoumen puck

Hpy*ecTBOTO ThpPryBa €IMHCTBEHO C YTBBPAEHH, MNAaTexOCNOCOOHM KoHTparentd. Herosata momutuka e, ue
BCHYKH KIHEHTH, KOMTO JKENAAT [a THPryBaT Ha OT/IOXEHO MAallaHe, MOUICKAT HA MPOUEAYpH 33 NPOBEpPKa Ha
TAXHATa naatexocnoco6HocT. OCBeH TOBA, canjaTa MO THPrOBCKMTE B3EMaHUA CE CNEAAT TEKYLLO, B Pe3ynTaT Ha
KOETO €KCNO3HUMATA Ha JIPYKECTBOTO M0 TPYAHOCHGUPAEMH U HECHOMPAEMH B3EMAHHUS HE € CBIUECTBEHA.

Baxun C'I>6IITIISI, KOHTO €A HACTBNMHAH C/1€] AaATATA, KbM KOATO € ChCTABEH MOABIIHHAT (bIIHaHCOB oT4eT

KM MOMeEHTA Ha ChbCTaBAHE HA HACTOAILMA JOKNaja 3a 1eHHOCTTa HE Ca H3BECTHH C‘b6MTHﬂ, BB3HUKHAH Ccliea AaTaTta Ha
TOAHUIHOTO NPHKIIOYBAHE, KOUTO Aa H3UCKBAT KOPCKUHA Ha q)MHaHCOBHTC OTHETH HIIK AA NIPEACTAB/ABAT BAXHA
HH(l)OpMallMﬂ OCBCH MMOCOYEHUTE B MOACHUTENHA Oenexka 15 LB ¢MHaHCOBHﬂ OTHET

OTI"OBO[)HOCTII Ha PBKOBOACTBOTO

Cniopen 6BArapckoTO 3aKOHOIATENCTBO, PHKOBOACTBOTO C/E/Ba 1 W3roTBA (JMHAHCOB OTYET 3a BCAKA (UHAHCOBA
rolluHa, KOHTO Na [aBa BAPHA W YECTHA MPE]CTaBa 3a (JMHAHCOBOTO CHCTOAHME Ha JIpyXeCTBOTO KbM Kpas Ha
roauHaTa, YUHAHCOBOTO My MPEACTABAHE H NAPUUHUTE MY NOTOLH.

PbKOBOACTBOTO nOTBBpNIABA, Ye € NPMAArano MOC/NEIOBATENHO ANEKBATHH CYESTOBOAHM TOJHTHKH TP
M3rOTBSHETO HA TFOAMWIHKA (uHancoB oTyeT kbM 31 mekemspu 2019 r. M e HAaNpaBWiIO pasyMHH W NPEANA3NHBH
NPELIEHKH, NPEANONOKEHHA U NPUOIHIUTENHH OUCHKH.

P1KOBOACTBOTO CBIWO NMOTBBPXJABA, YE CE € MPUABPKANO KbM ACHCTBALMUTE CUETOBOAHM CTAHAAPTH, KaTO
(MHAHCOBUAT OTHET € U3TOTBEH HA NPHHLMNA HA AEHCTBALIOTO NPEANPUSTHE.

PBKOBOACTBOTO HOCH OTTOBOPHQCT 3a NPABUNHOTO BOJEHE HA CYETOBOAHUTE PETHCTPH, 33 LENECHOOPA3HOTO
ynpaBieHHE HA aKTHBHTC W 3a| MPEAlPHEMAHETO HAa HEOOXOAMMMTE MEPKH 3a W30ArBaHe M pa3kpHBaHe Ha
€BEHTYaJTHH 310ynoTpedH U A HEPERHOCTH.

(Hukonaii Tpudonos Henenyes)
Hsnwauutenen aupexr
My6nucuc AL

rp. Codus

30.06.2020 r.
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[loknag Ha He3aBucumMua oanTop

[lo aKUuoHepwuTe
Ha ,.,lybnucuc” A

[loknag OTHOCHO oAuTa Ha (PMHAHCOBUA OTYET

MHeHue

Hue u3BbpwuxMe OAUT Ha nNpunoXxeHua GuHaHcoB oTvyeT Ha ,MNybaucuc” AL
(.,QpyxecTBOTO"), BKNIOYBALLY cHeTOBOAEH 6anaHc kbM 31 aekemspu 2019 roauHa, oTyeT 3a
npuxoauTe M pasxoauTe, OTYET 3a COOCTBEHWUA Kanwutan M OTYeT 3@ NapuyHWUTe NOoTouM 3a
roguHara, 3aBbplLUBALLA HA Ta3W farta, KakTo U NpunoXXeHne KoM (UHAHCOBUA OTYeT,
Cbabpxawo 0606LLeHO OnNoBeCTABaHe Ha CbLUECTBEHWUTE CYETOBOAHWU MNOAUTUKM U Apyra
NOACHUTENHA MHbopMaUUA,

Mo Halwe MHeHWe, NPUNOXEHWAT (PUHAHCOB OTYET AABa BAPHA W YeCTHa npeacTasa 3a
(hp1MHaHCOBOTO CbCTOAHME Ha [pyXecTBOTO kbM 31 gekemBpu 2019 roguHa u 3a HeroBuTe
(PMHAHCOBU pe3ynTaT oT AeNHOCTTA U NapuYHUTe My NOTOLM 3a@ roAWHATA, 3aBbpLUBaLLA Ha
Tasn Aarta, B CboTBeTCTBME C HauuoHanHute cyetoBogHu ctaHaaptu (HCC), npunoxumu B
Bvnrapua.

Basa 3a uspasaBaHe Ha MHeHHe

Hue n3BbpLIMXMe HAWKA oAuT B CbOTBETCTBUE C MexayHapoaHUTe OAMTOPCKU CTaHAApTH
(MOC). HawmTe OTrOBOPHOCTM CbIMNACHO Te3W CTAHAApTU Ca ONWCaHW AOMbAHUTENHO B
pasgena oT HalWKWA goknag ,,OTroBOPHOCTU Ha oguTOpa 3a 0AMTa Ha (PUHaHCOBUA oT4eT". Hne
CMe He3aBuCMMKU OT [IpyXeCcTBOTO B CbOTBETCTBME C MexayHapogHUs eTUYeH KoaekC Ha
npodecuoHanHuTe  cuetoBoguTenn  (BKAIOYMTENHO  MexayHapogHW  CTaHAapTM  3a
He3aBMCMMOCT) Ha CbBeTa 3a MeXyHapoaHu CTaHAAPTU NO eTUKa 3a cuetoBoauTenu (Koaekca
Ha CMCEC), 3aefHO C eTUYHUTE M3UCKBAHWUA HA 3aKOHA 33 He3aBUCUMMA (PUHAHCOB OAMUT
(BHD®O), npunoxxnmu No oTHOLLEHWE Ha HALWIKNA OAWT Ha (HUHAHCOBMA OTYeT B Bbnrapua, kaTto
HUe U3NMbAHUXME W HaLMTe APYrM eTUYHU OTFOBOPHOCTU B CbOTBETCTBUE C U3UCKBAHMATA Ha
3H®O n Kopgekca Ha CMCEC. Hue cuntame, ye oauTOpCKUTE AOKa3aTENCTBA, NOMYYEHU OT HaC,
Ca 4OCTaTbYyHM U YMECTHHU, 3a Aa ocurypAT 6a3a 3a HaLLeTO MHeHue,

Ynen Ha bpHCT u Alr Moban

‘bpHeT v Axr Ogur 00R

cefannue v agpec Ha ynpaenenye B rp. Copus
Nonurpachna oduc ueHTLP

6yn. Llapurpancko woce 47A, eTax 4

EWK: 130972874, AC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91
SWIFT/BIC: UNCRBGSF B Yrukpeant bynbank Afl
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Apyra nHchopmaums, pasnuyHa oT (hMHAHCOBUA OTYET U OAUTOPCKUA AOKNAA BbPXY
Hero

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrarta uHdpopmauums. fpyrata MHPoOpMaLusa ce CbCTou
OT AOKNaA 3@ AeNHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbIMAcHO MNasa ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO He BKNIOYBA (hMHAHCOB OTYET ¥ HaLLWA OAUTOPCKW A0KNA/ BbPXY HEro.

HaweTo MHeHMe OTHOCHO (hMHAHCOBUA OTYeT He 06XxBalya ApyraTta UHMOPMALMA U HUE He
u3pasnBame KakBaTo 1 f1a e hOpMa Ha 3aKNI0UeHUe 33 CUrYPHOCT OTHOCHO HeR, OCBEH ako He
€ U3PWUYHO NOCOYEHO B AOKNAAA HU U 10 CTerNeHTa, A0 KOATO @ NMOCOYEHO.

BbB Bpb3Kka ¢ HALWUA OgUT Ha (PUHAHCOBUSA OTYeT, HallaTa OTFOBOPHOCT Ce CbCTOM B TOBA Aa
npo4etem apyrarta MHGOPMaLMa 1 NO TO3W HaUYWUH Aa NPeLeHUM Aanu Tasu Apyra MHpopmauua
e B CblLeCTBeHO HeCbOTBETCTBUE C (DMHAHCOBUA OTUYET UNKU C HaLLWUTe MO3HaHWA, NPUao6UTK
no BpeMe Ha OAWTa, MAM NO APYr HAYMH U3MNEeXAa Aa CbAbPXKA CbLUECTBEHO HenpaBW/IHO
poknagsaHe. B cny4aii ye Ha 6asaTa Ha paboTtaTa, KOATO CMe U3BLPLLWAKN, HUE AOCTUTHEM A0
3ak/lloyeHne, Ye e Hanule CbleCTBEHO HeNpPaBWIHO A0KNaABaHe B Tasu Apyra uHdgopmaums,
OT Hac ce U3UCKBa Aa Aok/1aaBaMe TO3un (PakT.

HAamame kakBo Aa fAoknagBame B TOBa OTHOLLEHME.,
OTFOBOpHOCTM Ha PbKOBOACTBOTO 3a d)VIHaHCOBWr'I oTyeT

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a U3rOTBAHETO U NPEACTABAHETO HA TO3U (HUHAHCOB OTYET,
KOWTO flaBa BAPHA W YecTHa npeacTaea, 8 cboTBeTcTBUE ¢ HCC, NnpunoxuMun B Bbnrapua 1 3a
Takasa cUCTeMa 3a BbTpellleH KOHTPO/A, KakBaToO PbKOBOACTBOTO onpefens kaTto Heobxoauma
3@ OCUrypsBaHe MU3roTBAHETO Ha (YMHAHCOBU OTYETU, KOWUTO HE CbAbPXAT CbllecTBEeHU
HenpaBUIHU OTYNTAHUA, HE3ABUCUMMO ANy Ab/mKaLly ce Ha U3Mama Unu rpeLuka.

Mpu n3rotBAHe Ha (HMHAHCOBUA OTYET PLKOBOACTBOTO HOCKM OTFOBOPHOCT 3@ OLEHABAHe
cnocobHoCcTTa Ha [lpyXecTBOTO Aa NpoAb/MKM A3 (YHKUMOHMPE KaTo [encTBaLlo
npeanpuATUE, OMOBECTABAMKW, KOraTo TOBa € MNPWNOXWUMO, BbMPOCHU, CBbP3AHU C
NpeanonoXKeHMeTo 3a [edCTBalLO NpeanpuATUe U W3Mon3Baiiku cuyeTosoaHaTa 6asa Ha
OCHOBATa Ha NPeAnoNOXeHWEeTO 3a [eiCTBALLO NpeanpUATME, OCBEH ako PbKOBOACTBOTO He
Bb3HaMepABa fa NMKBMAMPA [pY)XeCcTBOTO MAW Aa NpeycTaHOBM AeMHOCTTa My, WKW ako
PbKOBOACTBOTO Ha NPAaKTUKa HAMA Apyra anTepHaTMBa, OCBEeH a MOCTLMKU NO TO3U HAUUH.
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OTroBOpHOCTK Ha oAUTOpA 33 0AUTA HA (HMHAHCOB OTYeT

HawwuTe yenu ca ga nony4nM pasymMHa cTeneH Ha CUrypHoCT OTHOCHO TOBa Aanyu (OUHAHCOBUAT
OTYET KaTo UANo He CbabpxKa CblleCTBEHW HenpasunHW OTYUTaHUA, He3aBUCUMO Aank
AbMKaWy ce Ha U3mama unu rpewlka, u Aa UsnafeM oauToOpCKKM AoKNad, KOWTO Aa BKNOYBA
HalLleToO OANUTOPCKO MHeHWe. PasymHaTa CTeneH Ha CUrypHOCT @ BUCOKA CTeNeH Ha CUTYPHOCT,
HO He e rapaHuus, 4Ye oawuT, M3BbplUeH B cboTtBeTcTBME ¢ MOC, BMHaruM we paskpuea
CbLYECTBEHO HEeNnpaBWHO OTYUTaHE, KOrato TakoBa CbliecTByBa. HenpaswunHW OTYUTAHUA
MOrar fja Bb3HWKHAT B pe3ynTaT Ha U3Mama WK rpewlka u ce CYMTarT 3a CbLeCcTBeHU, ako ou
MOINI0 pa3yMHO fla Ce 04akKBa, Ye Te, CAMOCTOATENHO WK KaTo CbBKYNHOCT, 6uxa Mornu aa
0KaXar BNMAHUE BbPXY MKOHOMUYECKUTE peLleHus Ha notpebutenuTe, B3eMaHu Bb3 OCHOBA
Ha TO3 YMHAHCOB OTYeT.

KaTo uyacT oT oauTa B cboTBeTcTBME ¢ MOC, Hue u3nonseame NpodecroHanHa npeLeHka u
3anasBame NpodecuoHaneH CKeNTUUM3bLM No BpeMe Ha Lenus oauT. Hue CbLlo Taka:

— uaeHTUMUMpPaMe U OUEHABaAMe PUCKOBETEe OT CbLUECTBEHW HEMpaBWIHU OTYUTAHUA B
(DUHAHCOBMA OTYeT, HE3aBUCUMO [Aanu Ab/KAlM Ce Ha W3MaMa WU rpeLuka,
paspaboTeame W UM3NbMHABAME O[MTOPCKWM Npoueaypu B OTrOBOP Ha Te3M PUCKOBE W
nonyyaBaMe OAWTOPCKM [0Ka3aTesicTBa, KOWUTO Aa Ca AOCTaTbYHM M YMEeCTHW, 3a Aa
ocurypAT 6a3a 3a HaleTo MHeHue. PUCKBLT Aa He 6be PaskpUTO CbLUECTBEHO HEeMpaBUIHO
OTUNTaHE, KOeTO e pe3ynTaT OT M3MaMa, € MO-BUCOK, OTKONKOTO PUCKA OT CbLLECTBEHO
HenpaBWIHO OTUMTAHE, KOETO e Pe3yNTaT OT MPEeLLKa, Tbil KAaTO U3MaMaTa MOXKe A3 BKNIOYBa
TaliHO cnopasymABaHe, ¢anwuduumpaHe, npefgHaMepeHy NPONycku, W3ABNEHWUA 3a
BbBeXAaHe Ha oauTopa B 3abnyxpaeHue, KakTo W npeHebpersaHe unu 3aobukanaHe Ha
BbTPELLHUA KOHTPON.

— nonyvyaBame pa3bupaHe 3a BbTPELUHUA KOHTPO/, UMall OTHOLLeHWe KbM 0AuTa, 3a Aa
paspaboTMM OAWUTOPCKM Mpoueaypy, KOUTO fa Ca NOAXOAAWM MpU  KOHKPETHUTe
06CTOATENCTBa, HO He C Len u3pasABaHe Ha MHEeHMe OTHOCHO edeKTUBHOCTTa Ha
BbTPELLHUA KOHTPOA Ha [py»KeCTBOTO.

— OLeHABaMe YMECTHOCTTa Ha W3MNON3BaHUTE CYETOBOAHM MONMUTUKW W Pa3yMHOCTTA Ha
CYETOBOAHMTE NPUBNN3UTENHN OLIEHKU 1 CBbP3aHUTE C TAX OMNOBECTABAHMWA, HAaNpaBeHW OT
PLKOBOACTBOTO.

— pocTurame [0 3ak/loueHWe OTHOCHO YMECTHOCTTa Ha W3rnon3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha CYeTOBOAHATA 6a3a Ha OCHOBATa Ha NPEANOIOXKEHUETO 3a AeiCTBaLLO
npegnpusATUe U, Ha 6a3aTa Ha NoNyYeHUTe OANTOPCKU A0KA3aTeNCTBa, OTHOCHO TOBa Aanu
e Hanuue CblLeCTBeHa HECUMYPHOCT, OTHACALLA Ce [0 CbOUTUA UAK YCNOBUA, KOMTO BKXa
MOrNY Aa@ MOPOAAT 3HAYMTENHW CbMHEHUSI OTHOCHO CNOCOBHOCTTa Ha [py»ecTBoTO Aa
NPOABMKN A3 (PYHKUMOHUPA KATO AeMCTBALLO npeanpusiTue. AKO HUe AOCTUTHEM [0
3aK/iloueHune, Ye e Hanuue CbLUeCTBeHa HeCUrypHOCT, OT Hac Ce M3UCKBA Aa Npueneyem
BHUMaHWEe B OUTOPCKUA CU A0KNAA KbM CBbP3aHNUTE C Ta3n HECUrYPHOCT ONOBECTABAHUA
B (PMHAHCOBUA OTYET WNU B CNy4Yail ye Te3n ONOBECTABAHMA Ca HeadekBaTHW, Aa
mMoauduuMpame MHEHWeTo cu. Halute 3ak/loMeHWss ce OCHOBABAaT Ha OAMTOPCKUTE
[l0Ka3aTencTsa, NosfyyYeHn A0 AataTa Ha OAUTOPCKMA HWU Aoknag. Bbaewm cvoutua nnm
ycnoeuas obaye MoraT fga CTaHaT npuuuHa [pyXecTBOTO Aa NpeycTaHOBM
(HYHKLMOHMPAHETO CU KaTo AeiCTBALLO NpeanpuaTHe.
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— oueHABaMe LANOCTHOTO NpeAcTaBAHe, CTPYKTYpa U CbAbpXKaHue Ha (PUHAHCOBUA OTYeT,
BKNIOYUTENHO onoBecTABaHUATA, 7 nanuv (hUHAHCOBUAT ot4yer npeacrasA
OoCHOBOMONAaralwyuTe 3a Hero cAenku U CbbUTMA NO HAYMH, KOUTO NOCTUrA BAPHO N YECTHO
npeacrasaHe.

Hue KOMyHUKMpame C pbKOBOACTBOTO, Hapep C OCTaHanuTe BbNPOCK, NNaHMpaHuA obxeaT u
BpemMe Ha usNbfHeHWe Ha oauMTa U CbllleCTBEHUTE KOHCTaTauun OT oauTa, BKAKYUTENHO
CblLIeCTBEHU HeoCTaTblUK BbB BbTPELUHUA KOHTPO/, KOUTO uAeHTUduyMpame no speMe Ha
U3BbPLUBAHNA OT HAaC OQMUT.

[loknag BbB Bpb3Ka C APYrv 3aKOHOBU W pery/iaTopHu U3UCKBaHUA

AonbnHutenHn BbNpocH, KOUTO NOCTaBs 3a [JOKAaABaHe 3aKOHBT 338 CHETOBOACTBOTO

B ponbnHeHWe Ha HawuTe OTrOBOPHOCTM U AoknagBaHe cbrnacHo MOC, onucaHu no-rope 8
paspena ,Jpyra vHdopmMauusa, pasnnyHa ot (hMHaAHCOBUA OTYET U OAUTOPCKUA A0KNaa BbpXy
Hero", Nno oTHOLWeEeHWe Ha A0KNaAa 3a AEWNHOCTTA, HUe U3MbAHUXMEe K npoueaypute, aobaBeHn
KbM u3nckBaHute no MOC, cbrnacHo ,YkasaHuA OTHOCHO HOBW W pasLUMpeHu OaMTOPCKMW
AOKNaAn U KOMYHUKauuA OT CTpaHa Ha oauTopa" Ha npodecuoHanHaTta opraHusauua Ha
peructpupaHute ogutopu B bBbarapua, WHCTUTYTEa Ha guNNOMUpPaHUTe ekcnepr-
cyetosogutenu (MAEC). Tesn npoueaypu KacanaT NPOBEPKN 3@ HANUYUNETO, KAKTO U NPOBEPKU
Ha hopmaTa U CbAbPXKAHWETO Ha Tasu Apyra MHopMauMAa € Uen Aa HYM NoANOMOrHaT BbB
opMupaHe Ha CTaHOBMULLE OTHOCHO TOBa fanu Apyrata WHgopMauma BKAKOUYBA
OMOBeCTABAHUATA M [A0KNagBaHWATa, npeasuaeHn B [naBa ceagMa oOT 3akoHa 3a
CYETOBOACTBOTO, NPUMOKUM B Bbarapus,

CraHoB#MLLe BbB BPb3Ka C Yn. 37, an. 6 0T 3aKOHa 3a CHeTOBOACTBOTO
Ha 6asaTa Ha u3BbpLUEHWUTe Npoueaypu, HaLWEeTo CTAHOBULLE e, Ye:

a) WHtopmauuaTa, BKIKOYEHA B AOKNALA 3a AeMHOCTTa 3a (hMHaHCOBATa roAMHa, 3a KOATO e
n3roteeH GMHAHCOBUAT OTYET, CbOTBETCTBA HAa (PMHAHCOBMA OTYET.

6) [loknaabT 3a AeMHOCTTA € U3roTBeH B CbOTBETCTBME C U3NCKBAHMATA Ha [NaBa cegma oT
3aKoHa 3a CYeTOBOACTBOTO.

OanTOpPCKO ApYXecTso ,,bpHCT 1 AHr Ogut” 00A:
Mwunka Havesa-UBaHoBa

Ynpasuten u
P Per. Ne 108

PerucTpmpaH oauTop, OTFOBOPEH 3a oauTa °°$
T it gur opwt

3 onn 2020 roguHa
rp. Codua, bbnrapua



MMYBJIHCHC A
OTYET 3A MPHXOQHTE M PA3XO/JHTE

3a roaunHata, npukaoysaia Ha 31 aexemspu 2019 r.

HaumeHoBaHue Ha be 2019 2018 HaumeHoBanue na ben 2019 2018
pa3xoauTe 1 NpUXOAUTE
xun. . xun. ne. Xun. 16. Xun. ne.
A. Pazxomn b. Mpuxoan
1. Pasxoau 3a cypoBuHH. 1. HetHu
MaTepHaiu ¥ BBHLIHK MPUXOAN OT
YCAyru, B T.4.: 45473 42132 npoaaxoH, B T.4.: 3.1 51183 47 975
a) CYpPOBHHYU U
MaTepHaitu 927 942 a) ycayru 51183 47975
6) BBLHUIHM yCayru 33 44 546 41 190
2. Pazxonu 3a 2. Ipyru
nepcoHana, B T.4.: 3605 3441 TIPUXOAH, B T. U.: 32 7 24
a) pa3xoau 3a
BBb3Harpax/1eHus 3163 3008
O6wo npuxoan
6) pasxoan 3a OT onepaTHBHA
OCHTYPOBKH, BT. 4. : 442 433 aeiinocr (1 +2) 51190 47 999
3. Pasxoau 3a 3. Opyru auxeu u
aMOpTH3aLUHs U (uHaHCOBH
ofe3neHka, B T.U.: 83 64 NPHXOIH, B T. 4.: 20 8
a) pasxoay 13 a) NONIOKUTENTHH
amMopTH3aLMs U pasnukH oT
obeslieHka Ha fpoMiHa Ha
ABAroTpaiHu BAIYTHH KYpCOBE 20 8
MaTepHalHH u
HEMaTEPHATHH AKTHBH, B
T4 83 59
O6uwo
aa) pa3xou 3a tunancosn
aMOpPTH3HLIMA 83 59 NPIX0Is 20 8
4. 3ary6a or
6) pasxoau ot obe3ueHKa Ha obuuaiina
TEKYIUH aKTHBH - 5 aeiinocT - -
O6wo npuxoan
4. lpyru pa3xoiu B T.4.: 34 319 288 (1+2+3) 51210 48 007
5. CueroBoaHa
O6wo paixoan 3a 3ary6a (o61o
onepaTHBHa aeiinoct (1 npuxoau — ob1o
+2+3+4) 49 480 45 925 pasxoau) - -




NYBJIHCHC A

OTYET 3A NPHXOAHTE H PA3XOIHTE

3a roaunarta, npukato4Bawa Ha 31 aexkemspu 2019 r.

HawnmenoBanue Ha be 2019 2018 HaunyenoBanue Ha ben 2019 2018
pa3XOAMTE 1 NpUXOANTE
Xun. 18. xun. a8. Xur. 8. Xun. a8
5.Pasxoau ot obe3uenka 28 i
Ha (JMHAHCOBH aKTHBH
6. Pasxonu 3a nuXBY 1 6. 3ary6a (5 +
APYTH (hHHAHCOBH pea 8 ot pasaen
pa3xoau, B T. u.: 23 23 A) - -
O6wo dnnaucosn
pa3xoam 51 23
Beuuko (O61wwo
npuxoau + 6) 51210 48 007
7. Ileuanta ot 1679 2059
obnuaiina geitnoct
O6wo pasxonu (1 +2+
3+4+5+6) 49 531 45 948
7. CueroBoaua neuanba
(o610 npuxonu — 06O
pasxoau) 1679 2059
8. Pasxoau 3a nausuu or 4
neyanbara 169 207
9. [leuanba (7-8) 1510 1852
Beuuko (O61wo pasxosu
+8+09) 51210 48 007

Huxonait Tpudonos Henenues
Hsnbanutenen aupexrop

dunancoBHAT oTUET € 00GpeEH 3a Ny

Hsaun Muxanes Muxanes,
I"nasen cuetosoauTEN

a4 nupextopute ot 30.06.2020 r.
MHAHCOBHS OTYET.

QunancoB omyem ’
Bwpxy koiimo CMe usgaauy og'umopcku

gokaag ¢ gama:

EY
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ITYBJHCHC Al

CYETOBOJEH BAJIAHC
KwMm 31 nexemspu 2019 1.

bene

bene

AKTUB 2019 2018 IMMACHUB 2019 2018
KKK KKH

Pazoenu, zpynu, Pazodenu, epynu,

cmamitt Xui. ne. xua. ne. cmanmtt xun. 6. Xun, 16.

A. Hetekymmn

(abaroTpaiinn)

AKTHBH A. CobGeTBeH KanuTan

I. Hematepuaanu

AKTHBYH I. 3anmucan kanuran 9 1915 1915

1. KoHuecuu, nareHTH,

JMUEH3H, THPIrOBCKH

MapKH, NPOrpaMHu

MPOAYKTH U APYrH

noao6HH npasa H

aKTUBH 37 -

2. lpenocraBenn

aBaHCH

HeMaTepHanHu akTUBH

B MPOUEC HA

n3rpaxaade - 46 I1. Pezepen

Oéuwo 3a epyna I: 6 37 46 1. 3axoHoBU pe3epsu 192 192

II. ﬂwro]‘paﬁ“" 06“[0 3a epyna 1l 192 192

MaTepHATHH aKTHBH

1. Mawunn, III. HaTtpynana

MPOU3BOACTBEHO neyan6a (3ary6a) ot

obopynsae 1 MIHAH TOAHHM, B

anaparypa 30 32 T.4.:

2. CropbxeHus u - HepasnpejeneHa

JpYTH 17 36 nevyanta - 1708

Odbuwjo 3a epyna I1: 5 47 68

II1. OTcpouenn

RaHBUH 4 45 28 Oduyo 3a epyna IlI: - 1708
1V. Tekyma neuanéa 1510 1852

OO6wo 3a pazpen A: 129 142 O6uo 3a pagen A: 3617 5667
b. 3aabaxennn

b. Texymu

(kpaTkoTpaiinm) 1. [Toayuenu aBaHcu, B

aKTHBH T 10 921 607
no 1 roauna 921 607
2. 3aabmKEeRUs KbM

1. Bzemanus JIOCTABYHIIN, B T.U.. 10 11273 9712
1o | roauuna 11273 9712

1. Baemanus ot

KNHEHTH ¥ A0CTABYHLIH

BT 4. 7 9792 8703 3. 3anbiKeHus Kb

Han | ronuxa CBBP3aHH NpPEATIPHATHS,

2. Bzemanus ot BT.U. 11 165 73

CBBp3aHH

NPEANpPUATHSA, B T. 4. i1 1293 941 no 1 roauua 165 73
4. lpyru 3ab/keHu, B

Han | roguxa 88 88 T.U. 10 406 297
no | ronuna 406 297

3. ipyru B3emaHus 7 1177 1296 - KbM MepcoHana 339 168

Obujo 3a epyna I: 12 262 10940 1o | roguna 339 168



NNYBJHCHC A
CUYETOBOAEH BAJIAHC
Kbm 31 nekemspn 2019 1.

AKTHUB Ben. 2019 2018 [MACHB ben. 2019 2018
S'ZZ?:;Z pyni, Xun. a6. xua. 6. f;id’:;z apyni, XA, 18. X 18.
IL. Mapuunn - OCHIypUTEIHH
CPEACTBA B T. 4.: 3aNbIKEHHUS 26 23

10 | ronuHa 26 23
- B Opoit 1 1 - AaHBYHU 32BJDKEHUA 28 59
- B 6e3CpO4HM CMETKH 3894 4 946 ao | roguna 28 59
Obuyo 3a epyna II: 8 3895 4947
O6wo 3a pasaen B, B
8 OO B2, pagE 16 157 15887 mas 12 765 10 689
a0 1 roanna 12 765 10 689
B. Paixonn 3a
O6baetn nepioan 96 327
CYMA HA AKTHBA CYMA HA INACHBA
(A+B+B) 16 382 16 356 (A+B+B) 16 382 16 356

Huxonaii Tpudonos Henenues
Hsnbauurenen nupexrop

®uHaHcoBUAT OTHET € 0n06peH 3a K
[Tpunoxenuerto ot crpanuua 11 g0 cypa

Per. N2 108
Y
H anr opwt

¢ Hepa3e/H

BaH Muxanes Mux
['naBeH cueToBoaM

Tinpektopute ot 30.06.2020 r.
AT OT (PUHAHCOBHMSA OTUET.

[

puuaucoe omuem,
BpXyY kolimo cme usgaau

gokaag ¢ gama;

ogumopcku
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NMYBJAHCHC ALl
OTYET 3A COBCTBEHHSA KAITHTAJ
3a roauHara, npukatousaiia Ha 31 aekemspu 2019 1.

3ako- 0610 co6-
3anucan Hepasnpene- Tekyia nevan-
HOBH CTBEH Karu-
Kanuran NeHa nevyanba 6a
pe3epBH Tan
xun. ne. XUun. 6. Xua. 8. Xun. 6. Xun. 8.
1. Canipo B HauwanoTo Ha
OTHETHHSA nNepuoa 1915 192 1708 1852 5667
2. ®uHaHCOB pe3ynTar 3a
TEKYLUHS NEPHOA = = - 1510 1510
3. Pa3npenenenus Ha
neyanba, B T.4. - - (3 560) - (3 560)
- 33 IMBUIECHTH - - (3 560) - (3 560)
4. Jipyru pasnpeneneHus 1852 (1852) -
5. CobcTBeH KANHTAN KbM
Kpasi Ha OTHETHMS NepHog 1915 192 - 1510 3617

Huxonaii Tpudonos Henenuey
Hsnbauutenen aupexrop

Per. N2 108
r < Y
H sHr oW

€ ¢ petueHue Ha CreeTa Ha aupextopute ot 30.06.2020 r.
a/31 e HepasaenHa YacT OT (JMHAHCOBHS OTYET.

OunancoB omuem,
Bbpxy kolimo cme uagaau ogumopcku
gokaag ¢ gama:

EY | 03 -07- 2020

[ F—

“bprcm u Ans Ogum” 00

YnpaBumea u pezucmpupan ogumop:

TR
I




MNYBJIHCHC AL

OTYET 3A MAPHYHHTE ITIOTOLH

110 NPeKHsi MeToa

3a roaunara, npukouBaiia Ha 31 aexemspu 2019 .

2019 2018
HaumeHnosanue Ha napuunuTe Moctenae- Heren IMocTunne- Heren
[Mnawanus [Mnawanus
NOTOLH Hus MOTOK HUA MOTOK
xun. 1. X ne. xun. 1. xun. 1. Xun. . Xun. ne.
A. [Mapuynu notoun ot
OCHOBHA AeitHocT
[Mapuunu norouu, cebp3any ¢
TBProOBCKH KOHTPAreHTH 58 425 53524 4901 52 946 49 906 3040
[Napuunu notoun, CRLpP3aHU ¢
TPYAOBH Bb3HArpax1eHUs - 3569 (3569) - 3801 (3801)

[Mapuunu norouu, cBbpP3aHU ¢

NUXBH, KOMHCHOHHH,

JAMBUAEHTH W APYTH NOROOHH . 8 ®) - 10 (10)
[Tapuunu noroun or

NONOXHTENHH U OTPULATEITHH

BANYTHH KYPCOBH Pa3fiMKH 18 13 5 4 10 (6)
[natexu W Bb3CTAHOBEHU

AaHbUM OT nevanbara - 289 (289) - 150 (150)
Jlpyru napu4Hu noTouu or

OCHOBHA ACHHOCT 1602 91 1511 2448 41 2407
Benuko napnunui notous or

OCHOBHA AciinocT (A) 60 045 57 494 2551 55 398 53918 1 480

b. [Tapuunsn noToun ot
HHBECTHILIIOHHA AeiiHOCT

l'lapwmu NOTOLUH, CBBP3AHU C

ABbJITOTPAHHK aKTHBH . 69 (69) - 96 (96)
Benuko napi4Hn notoun or
HHBeCcTHUHOHHA AelinocT (B) - 69 (69) - 96 (96)

B. Ilapnunn notoun ot
(unancosa geiinocT

I'Iapwum NMOTOLH OT JIUXBH,
KOMHCHOHHH, AUBUJICHTH H

ApYTH ORXOGHH - 3534 (3534) - 1132 (1132)
Benuxo NAPHYHH NOTOUH OT
¢unancosa aeiinoct (B) - 3534 (3534) - 1132 (1132)

I'. H3menenne Ha napuyunute
cpeacTBA Npe3 nepHoaa

(A+B+B) 60 045 61 097 (1052) 55 398 55 146 252
M. IMapnunu cpeacTsa B -

HAYAT0TA HA NepHOAA /—\ N 4947 N - 4 695
E. IMapu4un cpeacTsa B kpan

Ha nepuoaa - - 3895 - - 4947

Hukonaii Tpudonos Henenues HBan Muxanes Muxanes
HUsnbauutenex aupexrop [naeeH cuetoBoauTeN /
opute ot 30.06.2020 r. /
BHA OTHET.

(PUHAHCOBHAT OTUET € OA0OpEH 3a I
Tpunoxeunuero or crpanuua 11 go crp

®unancoB omuem,’ |

Bupxy kolimo cme uzgaau ogumopcku
gokaag ¢ gama:

Codus EY | 03 -07- 2020
Per. N2 108 !

“bprem u Ane Ogum”

YnpaGumaa u pesuempupeH 0guRIOP Lt




IYBJIMCUC AL
MPAJIOXKEHUE KbM ®UHAHCOBUA OTUET
3a roauHara, npHKmo4Baiua Ha 31 gexemepu 2019,

1. KopnoparnBHa undopmauusn

®unancosuat oryet Ha [ybnucuc AJl (,,JipyxecTBoT0”) 32 roanHaTa, mpukmoysama Ha 31 mexkemepu 2019 1., €
ono6peH 3a U3faBaHe chriacHo peieHue Ha CoBera Ha Jupextopurte ot 30 roHu 2020 .

[Ty6nucuc AJl € akUMOHEPHO APYKECTBO, YUpeneHo ¢ pemeHre Ne 20144/2007r. na Coduiicku rpancku ¢bg ¢ EUK
175432612, cpe cepanme rp. Codus, obnact Codus — rpan, P. Bearapus. dunaHcoBaTa roauHa Ha J{pyxkecTBOTO
NMPUKIIOYBA Ha 31 KeKkeMBpH.

Cepanuiueto ¥ anpechT Ha ynpasinenue Ha JlpysxectBoto e Pery6nuka Bvirapus, rp. Codus, 6y, ,,Benrapus” Ne
118, er.5, 61. AGakyc busnec LienTsp. OCHOBHO MACTO Ha AEHHOCT M afipec 3a KOPECHOHAEHLMA Ha JIpYKECTBOTO €
rp. Codus, Gy ,,benrapus” Ne 118, er.5, 61. AGakyc Busnec LieHTnp.

OcHoBHata IeHHOCT Ha JIpy*eCTBOTO BKJIIO4BA NPENOCTAaBAHE HA MAPKETHHIOBH U PEKJIAMHH YCITyTH, OpraHM3MpaHe
Ha PEKJIaMHM CHOUTHA H NPOMOLMH, MEANS TUIAHMPAHE M KyIyBaHe, ¥ ap YCIYTH U KOHCYJITALMH, ayJ10 — BHAEO
NIPOM3BOJCTBO, UHTEPHET MApKETHUHI, MEAUs IUIAHUpaHe M KyIlyBaHe B MHTEpHET, pa3paboTka M MOMAPHKKA Ha
MHTEPHET caiiToBe, MpeAmneYaTHa MOAr0TOBKA M NPOU3BOACTBO HA NEYATHH MaTepPHANH, H BCAKAKbB PO YCIYTH OT
peKIaMHO, MApKETHHIOBO H KOHCYJITaHTCKO HMBO. 3a 2019 r. cpeiHO cUCHYHUAT Gpoif nepcoHai e 70.

PsroBoactBoro Ha [Ipy»xecTBoTO BK/IIOUBa HeroBus ChBeT Ha Jlupexktopute. U3mennutenen aupekrop € Hukonait
Tpudonos Hepenues.

Hndopmauus otHOCHO cobeTBeHHLMTE Ha IpyskecTBOTO (TIPEKH U Kpalinu) € nmpeacTaseHa B benexka 11,

2.1 Ba3a 3a u3rorBsine

dunaHcoBuAT OTHET Ha ITy6mucuc AJ] e u3roTBeH B ChoTBeTCTBHE ¢ Hauuonannute cuetoBoanu ctanaaptu (HCC),
npuioXxumMu B bearapus. Tosu otueT e Bropuat otuet nno HCC cnen eqHokpaTHO npeMuHaBaHe Ha JIpyXeCTBOTO KbM
NpHIOXKUMaTa CYETOBOAAHA paMKa Mo pela Ha 'naBa ueTBbpTa, WieH 34 ot 3akoHa 3a Cuerosoactorto (MaMm. — [IB,
6p. 98 o1 2018 r., B cuna ot 1.01.2019 r.). GuHAHCOBUAT OTHET Ha JIPYXKECTBOTO 3a FOAMHATA, MPHKIIOUBAIIA Ha 31
AexeMBpH 2017 r., e G611 M3rOTBEH M NpeacTaBeH Ha 6asa Ha MC®O, npueru B EC. JIpy’ecTBOTO Bh3IpHEMa 33
mbpBH bT HCC, npunoxumu B Buirapus npes 2018 r. ¢ aata Ha npeMunasate 1 sHyapu 2017 r. [IpeMHHAaBaHETO OT
MC®O, npuetu B EC kM HCC e u3pbpiieHo Ha 6asa Ha CC 42 IMpunarane 3a mepsu bt Ha HCC.

(DUHAHCOBHAT OTYET € H3rOTBEH Ha 6a3a UCTOPHYECKA LICHA.

DMHAHCOBUAT OTHET € NPEJCTaBEH B GBIrapcky JieBa M BCHYKH MOKA3aTeNH Ca 3aKPBIVIEHH [0 Hal-6/IM3KHTe XUnaaa
OBarapcku JieBa (XML JIB.), OCBEH aKO € YIIOMEHATO APYTO.

2.2 O0o0meHHe HA CHIIECTBEHUTE CYETOBOIHH MOJHTHKHU

a) lpespbinane B uy’kaecTPaHHA BaJIyTa

DHUHAHCOBHUAT OTYET € MpeACTaBeH B OGLJIrapck jieBa, KOATO € OTYETHATa BayTa Ha JIpyxecTBOTO. CHE/KUTE B
Hy>XASCTPaHHA BajlyTa, C M3K/IOYEHHE HA Te3U 3a NMOKyNKa U Mpoaaxba Ha BalyTa, Ce BIHCBAT B JIEBOBE KAaTO KbM
CyMata B YY)XXAECTpaHHA BajlyTa C€ NMpHIara LSHTPAIHHAT Kypc KbM JaTaTa Ha CHENKaTa. 3aKkyleHaTa BalyTa ce
OLIEHABA 110 KYPC Ha NpHA06HBaHe, a TPOLAEHATA BATyTa — 110 BAITyTHHA Kypce Ha npoax6ara. [TapuuHuTe MO3ULHH
B 4yX/ECTPaHHa BATyTa Ce¢ OLEHABAT N0 3aKIIOMHTENEH KyPC KbM NaTaTa Ha CYETOBOAHMSA GaNaHc, a B Kpasi Ha BCEKH
Mecell - MO UeHpanHua Kypc Ha bbirapcka Hapoxna Banka 3a mocnenHusa paGoTeH A€H OT ChOTBETHHS MeECELl.
KypcoBuTe pasnuky, Bb3HUKBalH IPH YpexkaaHe Ha TApUYHU MO3ULMH WK TIPH NPEeBPBILAHE 110 3aKTI0YHTENCH Kype
€€ OTYHMTAT KaTO TEKyLl (HHAHCOB MpPHXOM WIH TeKyll GHHAHCOB Pa3sXxoA 3a MEPHOZA, B KOHTO ca BL3HMKHANH.
HenapuyHuTe NO3ULKMH, KOMTO C€ OTYUTAT MO MCTOpHYECKA LIEHA, H3pa3eHa B UY)KAECTPaHHA BATyTa, C¢ OLIEHABAT
KaTO Ce M3MO0JI3Ba BAy THUAT KyPC KbM JaTaTa Ha caenKaTa. HemapHyHu no3MuMH, KOUTO Ce OTYMTAT 110 CNpaBeLIHBa
CTOMHOCT, H3pa3eHa B Yy>KACCTpaHHA BaJTyTa, C OLEHABAT, KaTO Ce U3MOJI3BA BATYTHHAT KyPC KbM J1aTaTa, KbM KOSTO
€ onpefiesieHa CrpaBeUINBaTa CTOMHOCT.
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NYBJIHCHC A/l
MPHIOXKEHHE KbM ®HHAHCOBHSA OTYET
3a roauHara, npuxnousama Ha 31 nekemspu 2019 .

2.2 O600mente Ha cbIECTBEHHTE CHETOBOAHH MOJIUTHKH (NPOABL/IKEHHE)

6) [Ips3naBane na npuxoan

Tlpuxonute ce mnpusHaBaT 10 CTENEHTA, B KOATO € BEPOATHO MKOHOMMHYECKH MOA3M Ja GBAAT MONYYEHH OT
JlpyxecTBoTo U CymaTa Ha NPHXO0AA MOXeE Ja ObAC HaLeKAHO oLeHeHa. [TPUXOANTE Ce OLEHABAT M0 CNpaBeAIUBaTa
CTOMHOCT Ha MOJYYEHOTO Bb3HAIPAKACHHE, KATO CE M3IKMOHAT OTCTBIKHM, pabaTH M [pYrH AaHBUU BBPXY
npoaax6ure uiau muta. JIpyKecTBOTO aHaNW3Mpa JOTOBOPEHOCTHTE CH 3a npoaaxOH cnopea creuuuunu
KPHTEPHY, 32 Na ONpeaeny Aajiu AefCTBa KaTo NMPUHUHNAT WM Kato areHT. To € MOCTHrHANO 10 3aKaloueHKe, e
ReHCTBA KATO NMpPHUHLUMNAN BbLB BCHYKH TakuBa aorosopeHocTH. [llpean na Gbae npu3HAT MpHXOA, CAEAHUTE
cneun@u4HM KPHTEPHH 3a TpU3HaBaHe TPaGBa ChLIO 12 GHAAT YIOBJETBOPEHH:

TIpooascou na npodyxyus u cmoku

Ilpuxoaure or nponaxGu Ha NPOAYKUMA W CTOKH C€ MPU3HABAT, KOTATO CLUIECTBEHMTE PHCKOBE M NMOM3H OT
coGCTBEHOCTTa BBPXY NPOAYKLHMATA M CTOKMTE Ca NPEXBBPIIEHH Ha KyMyBaua, KOETO 06HUaHiHO CTABa B MOMEHTA Ha
TAXHATA EKCTeIULIUA.

IIpedocmassne Ha ycnyeu

Tlpuxonute oT mpesocTaBsiHe HAa YCAYrKH C€ MpPU3HABAT Ha (asa Ha €Tana Ha 3aBLPLIEHOCT HA CHEKATA KbM
oryerHata nara. Koraro pesynrarst oT caenkara (20roBopa) He Moke Na Gbjie HAEKIAHO OLEHEH, NPUXONBT Ce
NpH3HABa CaMO AOKONKOTO U3BbPLICHHTE Pa3sXOiM HOIEKAT HA BL3CTAHOBSABAHE.

TIpuxoou om nuxeu

IpuxoauTe OT AMXBU Ce MPM3HABAT TEKYUIO MPONOPUMOHAIHO HA BpemeBaTa 6ala, KOATO OTHHTA €(EKTUBHHSA
JIOXOA OT aKTHBA.

Tpuxoou om dueudenmu

[IpuxoauTe OT AMBUACHTH CE IIPU3HABAT, KOTATO CE YCTAHOBH FIPABOTO 33 TAXHOTO MONYYABAHE.

8) Hanbun

Texywy danvk 6vpxy doxodune

Tekywure naHBLYHH AKTHBY H NACHBH 32 TCKYLLHS W NPEAXOAHH NIEPUOIM CE MPU3HABAT MO CYMaTa, KOATO CE 04aKBa
a 6bAe BL3CTAHOBEHA OT MNH MNIATEHA HA AaHbuHHTE BracTh. [1pu H3UKCIIeHUe HA TEKYWHUTE AAHBLM CE NPUIAraT
HaHBYHHUTEC CTaBKH M JAAHBUYHHTE 3aKOMH, KOWTO Ca B CMjla KbM JaTaTa Ha cueTosoaHus OanaHc. PhkoBoAcTBOTO
aHaiu3upa OTACMHWTE MO3WUMM B JaHbYHATA JEKAApAUMA, 33 KOMTO MPHIOKHMHTE AaHbUHH pasnopenbu ca
MPEAMET Ha ThIKYBAHE U NPU3HABA NPOBU3HH, KOraToO TOBA € YMECTHO.

TCK}’IHHTC JaHbUH CC neﬁm‘upaT WA KPEAUTHUPAT AUPEKTHO B co0CcTBEHUA KanuTan, Korato JaHbKbT Bb3HHKBA B
pe3yaTaT Ha ofi€pauMa WiIH CBGMTHC, KOETO € IPU3HATO AUPEKTHO B cobcTBEHUA KanuTan npe3 CbLIHA HITH pa3sHYCH
OTHETEH NEPUOA.

Omcpovuen danvk 8bpxy 0oxodume

OrcpouenuTe JaHbuM Ce MPU3HABAT, KAKTO € OIMCAHO 110-A0MY, N0 OTHOLIEHHE HA HAMANSEMU W/ UKW obnaraeMu
BPEMEHHH Pa3fivKK KbM JATaTa Ha CYETOBOAKUA GanaHC, KOMTO BE3HMKBAT MEX/Y JIaHBYHATA OCHOBA HA AKTUBHTE
NacHBHTE U TeXHHTE OATaHCOBH CTOHHOCTH.

OTCPO'-ICHM AaHbYHHU NACHBH CE MPU3HABAT 3a BCUYKH BB3HUKHAIN obnaraemu BPEMCHHH pa3JIUKH.

AKTHBH MO OTCPO4CHHU AAHBUH CE MPHU3HABAT 32 BCUYKHM HaAMAMACMH BPEMEHHH Pa3IuKH, NIPEHCCCHU HEU3TION3BAHH
ANAHBYHK KPEAUTH U HCU3MOM3BAHH JAHBYHHU 3ary6u, OO CTCMEHTA, A0 KOATO € BEPOATHO Aa € HAIHLE 6baewa
obnaracma neqanﬁa, Cpeily KO4aTO Aaa 6bAAT H3MON3BAHM HaMaNAEMUTE BPEMEHHH PA3jIHKH, TNPCHECCHUTE
HEHU3MOJI3BAHH JAHBYHH KPEANUTH U HEHU3IOM3BAHUTE JAHBYHH 3ary6u.

HpyxecTBoTo M3BBPIUIBA NpErNe Ha GalaHCOBaTa CTOMHOCT HAa OTCPOUYEHUTE JAaHBUYHM AKTHBH KbM BCAKA 4aTa Ha
CUETOBOAHMA GanaHc M R HaMaABa 110 CTENEHTA, JI0 KOATO BEYe He € BEPOATHO Ja Gbie peanu3upaHa JOCTATbYHA
6baewa obnaraema nevanda, KOATO Aa MO3BONABA LEAMA WM YACT OT OTCPOHEHHSA NaHBYEH AKTUB Aa Gbie
Bb3CTaHOBEH. HenpusHatuTe oTcpoueHH NaHbUHM AKTUBM Ce NPEPasMEXIAT KbM BCAKA JaTa Ha Ganauca M ce
NpHU3HABAT 10 CTEMEHTA, 0 KOATO € CTaHalo BEpPOATHO Aa Gbae peanusupana Guaewa obnaraeMa neyan6a, cpety
KOATO /1a MOXKE [1a C€ NPUCTIAZHE HAMANAEMATA BPEMEHHA PA3NHKa, JaHbYHAaTa 3ary6a Wi JaHBYHHS KPeauT.

Orcpouennte naHbUM ce AeGUTHPAT AN KPEAUTUPAT AUPEKTHO B COOCTBEHMA KAMUTAN, KOFaTO JAHBKBT BB3HUKBA B
Pe3yATaT Ha onepauns Wiy CbOUTHE, KOETO € NPU3HATO AUPEKTHO B COBCTBEHHS KAMUTaN Npe3 ChLUHU WA PasHUEH
OTHETEH NEPHOA.



NYBJAHCHC A
NPWIOXKEHHE KbM ®ITHAHCOBHSA OTUYET
3a roauHaTa, npukoyBaia Ha 31 gekemspu 2019 1.

2.2 O6001meHHe HA CHIUIECTBEHHTE CYETOBOAHH MOJHTHKH (IIPOXLJIKEHHE)

B) Jauwun (npoabikenne)

OTcpoueHH NaHBYHM AKTHBH W MACHBA CE MPEACTAaBAT KOMIICHCHMPAHO, Thbil KAaTO TE€ KacasT €AHO M ChUIO
JIaHBYHO3aABIKEHO NPEANPUSATHE.

AKTHUBHTE M MaCHBUTE MO OTCPOYEHH MAaHBUW CE€ OLEHABAT MO NAHBLYHMTE CTABKH CBIIACHO AAHBYHOTO
3aKOHOAATECTBO, AEHCTBAILO 32 MEPHOAMTE, B KOWTO CE OYAKBA aKTHUBLT Aa C€ PEAIM3MPa MIIM MACHBLT Aa Ce
ypeau.

Hanvr 8vpxy 0odasenama cmoiinocm (JIIC)

[puxoaute, pasxoauTe U akTHBUTE ce Npu3HaBat HeTHO oT JI/IC, ¢ U3KMIOYEHHKE Ha ClyyauTe, KOraro:

e JIIC, BBb3HMKBALL NPH MOKYIKA HA aKTHBH WK YCIYTH HE € BB3CTAHOBUM OT JAHBLYHMTE BAACTH, B KOHTO
coyuaii JUIC ce npusHaBa kaTO 4acT OT UEHAaTa Ha NpuaoOMBaHe Ha akTHBAa AW KATO 4acT OT
CbOTBETHATA Pa3XO/IHA MO3ULMS, KAKTO TOBA € YMECTHO; U

® B3CMaAHHUATA U 3ab/DKEHUATA, KOUTO ce oTuuTaT ¢ Bkmoued JJIC.

Hernara cyma wa JUIC, BB3cTaHOBHMA OT WM AB/KMMA HAa JAHBYHMTE BAACTH, C€ BK/IOYBA B CTOHHOCTTa Ha
B3EMAHHUATA WM 330B/KEHHATA B CYETOBOAHMA Ganamc.

r) loxoaun Ha nepconasna

KpaTKocpqum‘e JA0XOAH Ha mneEpcoHana BKMOYBAT OCHOBHO W AOMBAHWUTENHO Bb3HArpaXKACHHE, COLMANIHH
OCHI'YpOBKH H Hauﬁamm, 60HyCH, NMPCMHH, [JIATEH TFOAHLIEH OTMYCK U [Ap. CMOpPEA NpHaaraHata CHCTeMa 3a
3anjamaHe Ha Tpyaa B NMPEANPHATHETO U 6’bﬂl‘apCKOT0 TPYAOBO 3aKOHOAATCACTBO. Koraro nuue ot nepcoHana €
MOMOXKHUAO TPYA B PAMKHTE Ha OTHETHHSA NEPHOI, HEAUCKOHTHpaHaTa CyMa Ha KPaTKOCPOYHHUTE AOXO[AH Ha 3a€THUTE,
KOATO ce ouakBa Aa Obje miaTeHa B 3aMAHA HA MOJMOKEHHs TpyA, €€ MpH3HaBa KaTO pa3Xod WK aKTHUB CpelLy
TCKYLIO 3aAB/UKCHHE, CNIEA MPHCNAaAaHEe Ha BCHUYKH IUIATEHH BEYE CYMH W Moaarailtd €€ YAPBbKKH. [Tonarawwure ce
CyMH 3a KOMIICHCHPYEMH OTNYCKW Ha MEpCOHala C€ OTYMTAT KaTO 3aAb/KEHHE W KaTo pa3Xxol, CBbp3aH C
KpaTKOCpOYHH AOXOAH Ha nepcoHana. ﬂpy)KeCTBOTO OLICHABA OYaKBAHHUTE pA3XOAM [0 HATpyNBalK Ce
KOMINICHCHPYEMH OTIYCKH KaTo AONBAHHTENIHA CyMa (33}1’BH)KCHMC H pasxon), KOATO C€ ovakea na Obje u3naareHa
KaTo pE3ynTar OT HEM3NOA3BAHOTO NpaBO Ha HATPYTAH OTNYCK KbM JaTaTa Ha CHCTOBOAHHA GanaHc.

CobriacHo 6BArapckoTo TPYAOBO 3aKOHOAATENCTBO, JIpy:KeCTBOTO Kato paboTofaTeN, € 3a4b/DKEHO Ja H3ILTaTH JBE
UK wecT 6pYTHU MECEUHH 3aMaTH HA CBOMTE CYXKHTENH MPH fIEHCHOHHUPAHE, B 3aBUCHMOCT OT MpPOCIYKEHOTO
BpeME. AKO CNYKHTENAT € paboTua npu ChuMa paboronares npes nociaeannte 10 roanHu Ot TPYAOBHA CH CTax,
To#l TpsbBa na monyuM wect OGPYTHH MECEYHM 3annati NMpH NEHCHOHHPaHe, a ako € paboTtun no-manko or 10
FOAMHM TpH Cbluust paboroaaten — naBe OpYTHH MecedHW 3annatd. [I1aHbT 3a HOXOAM Ha mepcoHana npu
neHCHOHHpaHe He € (uHaHCHpaH. JIpyXeCTBOTO oOnpelens CBOETO 3agb/DKEHME 3a M3MJallaHE Ha JOXOAM Ha
NEPCOHANa NpH MEHCHOHHPAHE KaTO M3MO0/3Ba aKTIOEPCKH METOM Ha OLEHKA. AKTIOEPCKHUTE MevanOu u 3arybu ce
NpPU3HABAT KATO MPUXO HIH Pa3XOA, KOraTo HETHUTE KyMYNaTHBHH HEMPU3HATH aKTIOEPCKHU Neyantu uiu 3arybu B
Kpas Ha MpefXOAHATa OTHETHA roAMHa ca npesuwasanu 10% oT HacTOsINATAa CTOMHOCT HA 3aNBIKEHHETO 3a
u3MUIalaie Ha AOXOAM HAa MEPCOHAIA MPH MEHCHOHMpAHE. AKTIOEPCKHTE nevanGu wiau 3aryGu ce npu3Haear 3a
04aKBaHHsA CPEHO-OCTaBall Opoii rOAMHH TPYIOB CTaX Ha MepcoHana.

Paixoaute 3a MuHaN TPYaOB CTaX CE MPHU3HABAT KATO Pa3XOA Ha AHHeiiHa Ga3a 3a CPeaHHs CPOK. IOKATO AOXOAUTE
craHat 6e3ycnosHo npuaobuty. Jo cTeneHTa, A0 KOSTO AOXORHMTE ca Beyue 5e3ycoBHO NPpUAOGHTH, He3abaBHO crel
BLBEKAHE WNM MPOMEHHM B MNaHa 32 JOXOAM NPH MEHCHOHMpaHe, JIpyKecTBOTO MpH3HABa pasXxoga 3a MHHAS
TPYHOB CTaX BeHara.

3anb/KeHHETO 3a A0XOAH Ha nepcoHaia NpH NEHCHOHUPAHE CE€ ChCTOU OT HACTOALLATA CTOMHOCT Ha 3a4bMKEHHUETO
3a U3NNalaHe Ha TE3M A0XO0AH, HAMAICHA C HENPU3HATUTE Pa3X0aK 3a MUHAJ TPYIOB CTAXK.



NYBJHCHC A
NPHJIOKEHHE KbM ®IHHHAHCOBHSA OTUET
3a roaunara, npukiousawa Ha 31 aexemspu 2019 r.

2.2 O606u1eHHe HA CHIIECTBEHHTE CHETOBOAHH MOJHTHKH (MPOAbJIXKEHHE)
11) ®uuaHcosn HHCTPYMEHTH — NbPBOHAYATHO NMPpHIHABAHE W MNOC/ICABAIIO OLlEHABAHE

o DuHAHCOBH AKTHBH

ﬂbpsouaqanno npH3lHaBaHe

Quuancosure aktusn B o6xeara Ha CC 32 Qunancoeu uncmpymenmu ce knacuduumupar kato GUHAHCOBH aKTHBH,
AbLPXKAHU 33 THPryBaHe, JHHAHCOBH aKTHBY, ABPKAHM A0 HACTHIIBAHE HA MAeX, 3aeMH (KPEANUTH) M BIEMAHUA U
(uHaHCcoBH akTUBH 0OsiBeHH 3a poaba, KAKTO TOBA € MO-yMECTHO. JIpykecTBOTO Ompesens kiacuHKaLMATa Ha
CBOMTE (MHAHCOBH AKTHBH NPH IHPBOHAYAIHOTO M NPU3HABAHE.

PUHAHCOBUTE aKTHBH Ce fMpYW3HaBaT MBbPBOHAYAAHO MO LECHA Ha ﬂplﬂlOGMBaHe, KOATO BKJIIOUYBA ClpaBe/l/IMBaTa
CTOHHOCT Ha JalEHOTO 3a TAX BAOXKEHHE, IUTIOC pa3XxoAuTE MO W3BBLPLUBAHE HA CACAKaTa.

[okynkute win npona6u Ha pUHAHCOBM AKTHBH, YHHTO YCOBMR M3MCKBAT MPEXBLPIAHETO HA AKTHBA Mpe3
NEPHOA OT BPEME, YCTaHOBEH OOMKHOBEHO ¢ HOpPMaTHBHa pasnopeiba wau AefcTBAlUA MPAKTHKA HAa CLOTBETHHS
nasap (peOBHH NOKYIKH), C€ NPU3HABAT HA 1aTaTa Ha ThPryBaHe (CAenKara), T.e. Ha 1aTaTa Ha KoaTo JlpykecTBOTO
C€ € aHraXHPaNo Ja KyNH WK NpoJaje aKkTHBa.

DUHAHCOBUTE aKTHBH Ha ﬂpy)KCCTBUI‘O BKOYBAT MApHYHH CPCACTBA U MAPHYHH CKBUBAJICHTH, ThPrOBCKH H Apyru
B3eMaHHWA

IlocneaBamo ouensisane
TocnensauioTo oueHsBaue Ha (PHHAHCOBHTE aKTHBH 3aBMCH OT TANHATA KAACH(UKALIUS, KAKTO CJICABA:

3aesu (kpedumu) u ezemanus

3aeMu ¥ B3eMaHMs, NPENOCTABEHH OT NPEANPHATHETO M HEIBPKAHH 32 THPIYBAHE, KOMTO UMAT (MKCHpPAH majex,
CNIER MLPBOHAYANHOTO MM IIPU3HABAHE, CE OLEHABAT MO AMOPTH3UPYeMa CTOMHOCT, ¢ MOMOIUTA HA METOJa Ha
edexrrsuara nuxsa (EJI), namanena ¢ nposusus 3a o6e3tieHka. AMOPTH3HpYEMaTa CTOMHOCT CE M3UHCIIABA KaTo Ce
B3EMAT MO/l BHUMAHHE BCHYKM BL3HArPaXACHHUA M TAKCH, NNATEHH WM MOIYUYEHH MEXY CTPAHHTE MO AOrOBOPA.
3aeMM M B3eMaHMA, NPEAOCTABEHH OT NPEANPHUATHETO, KOMTO HAMAT (MMKCHpaH nafek, ce OTUYMTAT Mo
ceGectoitHocT. AmopTu3auuaTa no metoaa Ha EJT ce otunta karto texywn dunancosu npuxoau. O6esuenkara Ha
33EMH M B3EMaHUA, OTYETEHH 110 aMOPTH3NUPYEMA CTORHOCT CE OTYNTA KATO PUHAHCOB Pa3XoOL.

B kpas Ha Bceku otyeTeH nepuon, [pyKeCTBOTO ONpenens Aanu ChIIECTBYBAT OGEKTHBHHU JOKA3ATEACTBA, Ye AajeH
(uHaHCOB aKkTUB Wi rpyna OT GUHAHCOBH aKTHBU MOXKe Ja € ofesuenena. PUHAHCOBHAT AKTUB WH TPyNaTa oOT
(MHAHCOBH AKTHBU ce C4MTa 3a O0E3LEHEHA, akO M EJMHCTBEHO aKO, ChUIECTBYBAT OGEKTHBHH A0KA3aTE/NCTBA 3a
obe3Lenka B PE3yNTAT HA €AHO WM MOBEYe CHONTHS, KOMTO €A BL3HUKHAIM CEA MbPBOHAYANHOTO NPH3HABAHE HA
aktuBa (,cbGuTHE 33 MOHECEHa 3ary0a”) W ToBa ChOMTHE 3a 3aryba Oka3Ba BAMAHHE BbLPXY OYAKBAHUTE GhAELIM
MAPUYHH MOTOUM OT (UHAHCOBHSA aKTHB WIM rpynata OT (JMHAHCOBH aKTHBM, KOMTO MOraT a GBAAT HALEKAHO
oueHenu. Jloxasarencrsara 3a 06€3LEHKA MOTAT Ja BKAIOYBAT HHAMKALMY, Y€ [UTHKHULM WM TPYNA OT AMbKHULH
M3MUTBAT CEPUO3HH (PUHAHCOBY 3ATPYIHEHHS, HEMIIBIHEHHUE WM NPOCPOUME MPH M3NNALUAHETO HA IUXBHTE MIIH
TIABHULIATA, BEPOATHOCT A M3MNAJHAT B HECLCTOATENHOCT WM Apyra (JMHAHCOBA peopraHu3auMs, W, KOraTo
OYCBMAHM NAHHM MOKA3BA, Y€ € HAIMUE M3MEPHMO HAMANCHHE B OYAaKBAHWUTE OBICIUM MAPHYHM NOTOUM, KATO
HanpuMep NpoMEHH B MPOCPOUMATA UK HKOHOMHYECKH YCIIOBUS, KOHTO Ca CBIIOCTABMMH C HEM3ITBIHEHUSL.

3a (uHAaHCOBM aKTHBM, OTHUMTAHHW MO aMOPTH3MpYeMa CTOHHOCT, JIpykecTBOTO MBPBO MpeucHABa aanu
CbUIECTBYBAT OOEKTHBHH JI0KA3aTENCTBA 33 00E3LEHKA MHAMBUIYATHO 32 (JHHAHCOBH aKTHBM, KOMTO Ca ChLIECTBEHU
MOOTAENHO WK KONEKTHBHO 3a (JMHAHCOBH aKTMBH, KOMTO HE Ca CHLIECTBEHH NOOTAENHO. AKO CE OMpEAesH, He He
CbUIECTBYBAT 06EKTMBHH 10KA3ATE/ICTBA 3a 00C3LEHKA HA MHAMBHIYATHO OUEHSBAH (JMHAHCOB AKTHB, HE3ABHCHMO
Jajiy TOM € CHLIECTBEH Wi He, aKTHRBT CE BKIIOYBA B IPYNa OT (JUHAHCOBH AKTHBU ChC CXOAHH XaPAKTEPHCTHKH HA
KPEIMTEH PHCK H Ta3d rpyna oT (JMHAHCOBH aKTHBY CE OLIEHsBA 3a 00€3LeHKa Ha KONEKTHBHA 6a3a. AKTHBH, KOUTO
Ca OuEHEHH 3a obe3ueHka HHAMBHIYaHO U 3a KOMTO 3aryGata oT ofe3ieHKa € U IPOXbIKaBa Aa 6be NpH3HARaHa,
HE CE BK/IOYBAT B KOJIEKTHBHATA OLICHKa 33 00e3ueHKa.
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2.2 O6o61LueHne HA CbLIECTBEHHTE CYETOBOIHH MOJHTHKH (NPOABJIKEHHE)
ll) MuHAHCOBH HHCTPYMEHTH — MBPBOHAYAIHO NPHIHABAHE H NOCSTEABALIO OLUEHABaAHE

e (MuuaHCOBK AKTHBH (MPOALIAKEHNE)

IMocneasauio ouennsane

Ako cbuiecTByBaT OGEKTHBHM J0KA3aTe/ICTBA, Y€ € Bb3HMKHANA 3aryGa ot ofe3ueHka, cymata Ha 3arybaTa ce
OLEHSABA KATO pa3nnkara Mexay 6anancoBaTa CTOMHOCT Ha aKTHBA i HEroBaTa BL3CTAHOBUMA CTOHHOCT, H3YHUCIEHA
KATO CeralHara CTOMHOCT Ha O4aKBaHHTE ObACIIM MAPHYHH NOTOLH (KATO CE M3KITIOUBAT GbACIIM O4aKBAHH 3aryu
10 3aeMH, KOUTO BCE OLle HE ca noHeceHu). CerallHaTa CTOMHOCT Ha OYaKBaHWTE OblELM NMAPU4HU TOTOLM CE
AMCKOHTHpA MO NBbPBOHAYANHHA €(EKTHBEH JIMXBEH NPOLEHT HAa (JUHAHCOBMUTE akTUBM. AKO 3a€M MMa [L1aBall
JINXBEH TNPOLEHT, MPOLEHTHT Ha AWCKOHTHPAHE 3a OUEHKA Ha 3arybaTa OT OGe3UEHKA MPEACTABAABA TEKYUIMAT
€(beKTHBEH JIMXBEH MPOLIEHT.

Banancosara cToifHocT Ha akTuBa ce HaMaNABa upe3 M3MON3BAHE HAa KOPEKTHBHA CMETKA M CyMara Ha 3arybarta ce
TNpU3HaBa Kato TeKyul QuHaHcoB pasxon. KoraTo 3a ¢MHaHCOB akTHB € Cb3zajieH pe3eps OT NpeOUEHKA, KOWHTO €
OTPHLATENHA BEIWYUHA, 06€3LEHKATA CE OTUHTA KATO TeKyUI (JHHAHCOB Pa3XO/l M KATO HAMACHHE HA TO3H PE3EPB.

o DuHAHCOBH NACHBH

ILpeonauanto npusHaBaHe W OUCHABaHE

®unancosute nacusy, B obxpara Ha CC 32, ce knacuuunpar kato (MHAHCOBH NACHBH, ALPKAHU 32 THPryBaHe,
AbpXKaHH 10 HAacTbNBAaHE HA MAAEXK H (PMHAHCOBM MNACHBH, BL3HUKHAIM MbLPBOHAYAIHO B MNPEANPHATHETO.
HpyxecTBOTO ONpeaess KIacH(UKaUHATA Ha CBONTE (PHHAHCOBH NACHBK NP MHPBOHAUANHOTO MM MPHU3HABAHE.

DUHAHCOBUTE NacUBH ce TMPH3HABAT MbPBOHAYAJIHO MO LCHA HA HPHHOGHBaHC, KOATO BKJIOYBA CIpaBcA/ndBaTa
CTOHHOCT Ha MOJIY4€HOTO BJIOXKEHHE, MUTIOC PA3XOAUTE MO H3BBPLUBAHE HA CACAKaTA.

Dunancogu nacugu, ObpPHCanu 00 HACMBNGAHE HA NAOeXC U (PUHAHCOBU NACUGN, BBIHUKHAAN NOPEOHAYAAHO €
npeonpuamuemo

Cnen nmbpBOHAYANHOTO MM MpH3HABAHE, PMHAHCOBM NACHBH, ABPKAHK [0 HACTHNBAHE HA Majiex M (JHHAHCOBH
MacHUBH, BB3HWKHAIN MHPBOHAYAIHO B MPEANPHATHETO, CE OUEHABAT MO aMOPTH3HPYEMa CTOHHOCT MO METoAa Ha
EJL Tleuan6ute n 3arybure ot Te3u GUHAHCOBH MACUBH CE OTUHTAT KAaTO TEKYLH GUHAHCOBH NPUXOAU U PA3XOAH,
KOraTo NacHBBT CE OTHMCBA, KakTO M YPE3 MPOLIECA HA aMOPTH3ALIHS.

¢) OTnnceane Ha GUHAHCOBH MHCTPYMEHTH

®PuHAHCOBHTE HHCTPYMEHTH CE OTITHCBAT M3LAIO WM HYaCTHYHO, KOraTo AOrOBOPHHUTE MPABA UM 3aABbIKEHHS IO
TAX OBbAAT NOraceHH, KOETO € HanMLe MpH:

- pealM3MpaHe Ha mpaBaTa UM YPEXAAHE Ha 3aXb/KEHUATA;

- OTKa3 OT NpaBarta WK OTMEHSHE Ha 3aXb/KEHUATA;

- M3TU4YAHE HA CPOKaA 3a peallM3MpaHe Ha MpaBaTa HiH 32 YPEXKAAHE HA 3abIKEHUATA.
DuHAHCOB MHCTPYMEHT, KOMTO € MPEXBLPNEH MOXKE /1a HE CE OTMUCBA, Korato (a) JpyecTBOTO MMa MpaBo Ha
06paTHO MpHAOGMBAHE U MMA HAMEPEHME M BBL3MOKHOCT a YNpakHW ToBa csoe npaso; (6) Jlpyxectsoto e
€IIHOBPEMEHHO W YITBJIHOMOLLEHO Y 3aBb/DKEHO /1a 3aKYNH 06paTHO UM 12 06e31UeTH 3a NpexBbpAeHUs HUHAHCOB
aKTHB MpH YCIOBHs, KOMTO €(EKTHBHO OCHIypsABaT BB3BPALUAEMOCT, CXOAHA HA Ta3W, KOATO CE OYaKBa OT
(unancosus uHCTpymeHT, Ge3 Aa Gbie npexBbpiAEH; (B) NPeXBbPACHUAT (UHAHCOB MHCTPYMEHT He € cBoBOAHO
AOCTBACH Ha fla3apa v JIpyecTBOTO € 3anma3unio B 3HAUUTENHA CTENeH BCHYKM (PUHAHCOBH PHCKOBE, CBBHP3aHU C
MHCTpYMEHTA.

OTnuceaneTo Ha (MHAHCOB MHCTPYMEHT (Pe3yATAaTHT OT clenkara uiaM OanaHcoBaTa CTOHHOCT HA OTMHMCAHUS
MHCTPYMEHT) Ce OTUMTA JMPEKTHO B OTHETA 3a NPHXOIHTE U Pa3XOMUTE 3a ChOTBETHUS OTYeTeH nepuoa. Korato ce
OTNHUCBAa (PUHAHCOB MHCTPYMEHT, 33 KOHTO MMa Cb3RaJE€H Pe3epB OT MPEOLEHKA, ChLOTBETCTBALUMAT PE3EPB CE
OTpa3sBa KaTo TeKyut GUHAHCOB NPUXOAM WK TEKYLN GUHAHCOB pa3xoa.
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2.2 O60061meHHe HA CHLIIECTBEHHUTE CYETOBOAHH NOJAHTHKH (MPOABbJIKEHHE)

#) CupaseannBa cToiinocT Ha QHHAHCOBHTE HHCTPYMEHTH

Cnpaseanusara CTORHOCT MPEACTABIIABA CyMaTa, 3a KOATO JAalEH aKTHB MOXe 1a ObJE pasMeHeH WM NafeH NacHB
na Obae ypenaeH, B cienka Mexay HH(OPMHpAHW M JKENaciM OCHIICCTBABAHETO HA CHE/NKATA CTPaH, IIpH
CNpaBEUTMBH MA3apHHU YCNOBHSL.

KbMm BCska OTHeTHA [aTa CripaBe/iMBaTa CTOHHOCT Ha (IMHAHCOBU MHCTPYMEHTH, KOMTO Ce€ ThPryBaT akTHBHO Ha
nasapuTe, ce onpeaens Ha 6a3a Ha KOTUPAHH Ma3apHH LEAH WKW KOTHPOBKM OT AHUABPH (LEHH ,KYNyBa~ 3a JIbLATH
MO3MLMH M LEHH "npoaasa” 3a KbCH No3vuKK) 6e3 na ce NpUCHafaT pa3xoau Mo CAesiKara.

CnpaBeLmuBaTa CTOIHOCT Ha cl)nHchosu HHCTPYMCHTH, 3a KOMTO HiAMa aKTHBCH Na3ap, ce Olpe/es ¢ noMoLlTa Ha
TEXHUKH 3a OleHABaHe. Te3n TEXHUKH BKNIOUBAT HU3MOM3BaAHE HA CKOPOLIHHY Na3apHU MPEKKH CACNKH; NPENpPaTKU KbM
TeKyuara crpaBcannBa CTOMHOCT Ha APYr HHCTPYMEHT, KOHTO € B 3HAYMUTEAHA CTEMNEH ChLIUHA;, aHAMHU3 Ha
AUCKOHTHPAHUTE MApHYHH AOTOLUK U IPYTrH MOJACAH 32 OLEHKA.

3) OcHoBeH KanuTan
OCHOBHHUAT KalHTal € NPeACTaBeH M0 HOMUHANHATA CTOHHOCT Ha U3JAJICHUTE U TaTeHu akuuu. [locTbhaeHUATa OT
M31a/IEHK aKUMH Ha/l TAXHATA HOMHUHANHA CTOHHOCT CE OTYHTAT KAaTo NpeMUIHU pe3epBH.

1) JbaroTpaiiun MaTepHATHII AKTHBH

Eaun akTHB ce mnpusHaBa M OTYMTA KaTO ABAroTpacH MartepuaneH aktuB ([IMA), korato oTrosaps Ha
onpeaenenneto 3a JIMA cernacuo CC 16 Jureompaiinu samepuansu akmugu, CTOHHOCTTa Ha aKTHBA MOME 1a CE
onpejeNd HAJeK/IAHO M NPEANPUATHETO O4AKBA 1a MOAY4H HKOHOMMYECKH M3roaH, CBbp3aHM ¢ aktusa. [lpu
npusHasatero Ha JIMA, JlpyxecTBoTO npunara crofinocteH npar ot 700 JB., MOA KOWTO MaTEpPHUATHMTE aKTHBH,
HE3aBUCHMO OT ()aKTa, ye ca ABArOTPaitHY Ce OTYHTAT KATO TEKYL PA3XOA NPH APUA0OUBaHETO UM. [biaroTpalinure
MaTepHaiHY aKTUBH CE OTHMTAT [10 LIEHA HA MPHA00UBAHE, HAMAJICHA C HATPYMAHHUTE aMOPTU3ALMM M HATPYNAHUTE
3ary6u ot obe3ueHka, ako MMa TakuBa. Llenata Ha npuaoGHBaHE BKIIOUBA MOKYTIHATA LIEHA (BKJIIOYHTENIHO MUTaTa M
HEBb3CTAHOBUMHUTE MNaHbUW) M BCHYKK MNpeku pasxoAd. JIbArorpaiiHu MaTepHalHM aKTUBW, Ch3NaA€HH B
IPEANPHATHETO CE OTYHTAT No CeOECTOHHOCT, a TE3W MONYYEHH B PE3yATAT HA aOPTHA BHOCKA MO pefa Ha
Teprosckus 3aK0H — MO OLIEHKA, MPUETA OT ChAA, MUIOC BCUYKHM NPEKH pasxoau. [lpu u3sbpuiBane Ha nociaeABaLIM
Pa3sxoiH, CBbP3aHH C ALArOTPACH MAaTEpHaeH aKTUB, C TAX C€ KOpHUrHpa 0anaHcoBaTa CTOMHOCT HA ChOTBETHHS
aKTHB, KOTaTo € BEPOATHO JIpyXeCTBOTO Ja HMA MKOHOMHYECKA M3ro/a Hall TasH OT LPBOHAYANHO Ollpefe/ieHaTa
CTaHaapTHa €(EKTUBHOCT Ha CBHUIECTBYBALUMSA AKTHB (KATO HAmNp. YBE/IMYABAHE HA TOJIE3HHUS CPOK HA FOAHOCT,
YBEJHUCHHUE HA MPOM3BOAMTENHOCT, PasilUpABAHE HA BB3MOXKHOCTH 33 HOBH MPOAYKTH/YCIYTH, BB3IMOXHOCT 3a
CbKpallaBaHe Ha MPOM3BOICTBEHHM pasxoau). Beuuku Apyru nocsensaiy pasxoau ce MPU3HABAT KaTo pasxof B
nepHoAa, B KOMTO ca HaNpaBeHH.

AMOpTMi!allMHTe ce u3uucnaBat Ha 0aza Ha AuHeHHWs MeToa 3a CpOKa Ha roAHOCT Ha aKTHUBHTE, KOWTO Cca
ONpeACNCHH KAKTO C/ieaBa:

2019 2018

CronaHckH HHBEHTap 1 oduc oGopyasane 7 roauHu 7 roauHu
Kommntotpu, Mmobunuu tenedonu 1 nepudiepHu yerpoiicrsa 2 roauHu 2 roavHu
Jlpyrn MaTepHanHy AbArOTPaiHY aKTHBU - PEMOHT Ha HaeT B 3aBucumocT ot B sasucumocT ot
othuc FOWHUTE Ha MPAaBHO  FOAMHHTE HA MPABHO
orpaHHyeHHe orpaHuieHue

Hauucnenara aMOpTH3aUHA CC OTYHMTA KaTO pa3Xod W KaTO KOPCKTHUB 3a CPOKa Ha MMOJI3BAHEC HA aMOPTH3HPYEMHA
AKTHB.

Jpy*xecTBOTO M3BEXAA BPEMEHHO OT yTOTpeba akTHBU H M KOHCepBupa no cmuckia Ha CC 4 — Oruntane Ha
aMOPTH3ALHHTE, aKO CHOTBETHUTE ABLIrOTPaiiHN MAaTCpUANHH aKTUBH HAMA Aa 6bAaT ynoTpeOsBaHu 3a nepuoa oT
MUHMMYM |2 Meceua M cfiel M3THHaHE HA TO3H MEPHOA, CE OYAKBA MPEANPUSTHETO OTHOBO [a I'M BBBEAE B
ynorpe6a. HauncnspaneTo Ha aMOPTH3aLUMATA HA TE3H aKTHBH CE MNPEYCTAHOBABA OT MECEla, ClieBALl H3BEXKAAHETO
MM OT ynoTpeda M 3aroysa OTHOBO OT MECELIa, CAEABALI BbBEXKAAHETO UM B ynoTpeba.
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2.2 O6o6uieHHe Ha ChLLIECTBEHHTE CHETOBOAHH MOJHTHKH (MPOABJKEHHE)

n) JAvarorpaiinn MaTepHasiui akTusi (IPoabaKeHHe)

ﬂ‘bHFOT‘paeH MATCPHAIIEH aKTHB CE OTMHCBA MpPHU nponamﬁara MY HIH KOraTO HC C€ O4aKBAT HHUKAKBH ovaewun
HKOHOMHHYCCKH H3roaud OT HErOBOTO M3MNOA3BAHE HAM [MPH ocsoboxnaBane ot Hero. IleyanGure unu 3ary6uTe,
Bb3HUKBAUIH IpyU OTIIUCBAHETO HA AaAKTHBa (npeumannﬂnaum pas3nnkKata MEXAY HETHUTE MNOCTBIVICHUA OT
npouamﬁaTa, aKo UMa TaKKBa, H banancosata CTOHHOCT Ha alcrnsa) CC BKIIOYBAT B OTYETA 34 MNPUXOIUTE H
Pa3sxoauTe, KOraTo akKTUBLT Obae oTnHcaH.

TlepuoanyHo ce M3BLPIIBA MpErNe] Ha CPOKA HA TOAHOCT U NPUIATAHHTE METONM Ha AMOPTH3AlMS HA AKTUBHTE
AKO OYAKBAHMATA CE Pa3NIH4aBaT OT [PEAXOAHUTE MPUOMU3NTENHH OUEHKH, MOCIE/HUTE CE NPOMEHAT B Obaewmu
NEPHOAH.

ii) JInsunr

Knacudmkauuata Ha NU3MHFOBUTE IOTOBOPH CE OCHLIECTBABA B HA4YalOTO HAa NM3MHra Ha Gasa Ha npunuMna
»fIPEAUMCTBO Ha CbAbPKAHHETO mpea ¢opmara™. [Npu npomAHA HA YCMOBMATA MO JIM3UHIOBUS JOrOBOP, KOMTO
BOSIT O MPOMAHA HA KPUTEPHHUTE 3a knacupukauus curinacho CC 17 — JIu3uHr, ce U38bpLUBA HOBA KNAcH(UKALUS
Ha IM3MHIOBMTE XOrOBOPH.

Lpyscecmeomo kamo naestamen

JpyxecTBOTO KNacu(uiMpa NUIKHIOB JOrOBOP KaTO (JMHAHCOB IU3MHT, AKO TOH NPEXBLP/S B 3HAYUTENHA CTENEH
BCHYKH PUCKOBE H M3rOAH OT COOCTBEHOCTTAa BLPXY HAcTHs akTHB. B HauanoTo Ha NM3MHCOBUA AOrOBOP, HAETHAT
aKTHB CE€ 3anMcBa NO CMpaBe/iMBa CTOHHOCT MMM aKo € M0-HUCKA - MO CEramHata CTOHHOCT Ha MHHHMATHUTE
NU3MHrOBH NAawanua. Obwara cyma Ha HaEMHHTE M/IAMAHNS CE OTYMTA KaTo 3aibIDKCHHE, a Pa3iMKara MEXIy
CTOIHHOCTTA, MO KOATO € 3afMCaH HACTHA AKTHB (KAKTO € MOCOYCHO fo-rope) M ofluara cyMa Ha AOTOBOPEHHTE
HACMHM MMIALIAHKS CE OTYMTA KaTo ()HHAHCOB pa3xoa 3a Obaewl nepuon. [MOCACAHMAT ce NPU3HABA KaTo TEKyll
(MHAHCOB Pa3XOA NPOMOPUHOHAHO HA OTHOCHUTENHHUS AN HAa ABLIDKHMUTE MHHMMAIHM JIM3UHIOBU MAAWAHHA MO
10roBopa KbM 061ara cymMa Ha IOrOBOPHHTE JIM3HHIOBH MIallaHus.

JIn3uHroBuTe nnauaHMATa MO AOTOBOPH 3a CKCITOATAlHOHCH JIM3URI C€ MPH3HABAT KATO TEKYLUW pa3XoAd 3a
BBHIUHHK YCNYrH HA 6a3a nIMHEHHHA MeTo 3a CpOKa Ha MTU3HHTOBHA 1OrOBOP.

k) Pazxoaun no 3aemu

Pasxonu no 3aemu ce NMPH3HABAT KaTO TEKYLL (l)HHaHCOB pa3xoia B nepuoaa, B KOWTO Bb3HUKBAT.

s1) Hematepuanuu aktusn

BBHIMHO Ch3afECHUTE HEMATEPHANHUTE aKTHBM NMPH NpUIOGHBAHETO UM CE OLEHABAT MO UeHa Ha npuaobHBaHe,
KOSTO BK/IIOYBA MOKYMHATa LUEHAa W BCHUKH NPEKH Pa3XOAH 3a MOAroTOBKA HAa aKTHBA 33 W3MON3BAHETO MY IO
npeaxasHauenue. Korato HematepnaneH akTHB € MOJIy4eH B PE3Y.ITAT HA alOPTHA BHOCKA MO peja Ha Thprosckus
3aKOH, HEroaTa MbLPBOHAYA/IHA OUEHKA CE OMpEleNs MO OUEHKATa, NpHeTa OT chbAa.  [Ipu u3BBLpLIBaHe Ha
nocieiBalid pa3xoAH, CBbP3aHU C ABLATOTPAEH HEMATEPHANEH aKTHB, TE CE OTPa3siBaT KAaTro yBEjJH4YEHHE Ha
Ganancosara CTOHHOCT HA CHOTBETHHSA AKTHB HJIH KATO OTAEACH HEMATEPUAIEH aKTHB M CE OTPENENIT KaTo PasXoau
3a YCHBBPIIEHCTBAHE, aKO MOraT HaAEKAHO Aa ObAaT U3MEPEHH H CbOTHECEHH KbM HEMATEpUANIEH aKTUB U KOTATO
BOAT [0 YBEAHYaBAHE HA OYAKBAHMTE MKOHOMHYECKH H3rOAM CNPAMO [bPBOHAYANHO OLEHEHATa CTAHAAPTHA
€(eKTHBHOCT Ha ChLIECTBYBALIMA AKTUB (KATO HANp. YBE/IMYABAHE HA MOJNE3HUS CPOK HA FOAHOCT, YBENHUYEHHE HA
MpPOU3BOAHTENHOCT, PA3LUMPABAHE HA BH3MOXKHOCTH 32 HOBM MPOAYKTW/YCIYTH, BL3MOXKHOCT 33 ChbKpauiaBaHe Ha
NPOM3BOACTBEHH pa3xoau). Beuyku Apyru nociensaiy pa3xoan ce NPU3HABaT KaTo TEKYLUU PA3XOAM B NEPHOIA, B
KOWHTO ca HanpaseHH.
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2.2 O6o01eHMe HA ChUIECTBEHHTE CHETOBOJHU MOJHTHKH (MPOab/DKEHHE)

s1) Hematepnanun akTnsu (npoanikeHise)

Cnen nbpsoHaYaNHOTO MpH3KABAHE HEMATEPHATHUTE AKTUBM CE OTYMTAT MO LIEHA HA NPUAOGWUBaHE, HAMANICHA C
HaTpyNaHUTe aMOPTH3ALMU H HaTpYNaHUTE 3aryGu oT o0b6e3ueHKa.

Amop'rmauume ce M34yMcAsBaT Ha 0asa Ha JMHEHHMA MeToad 3a CpOKa Ha IOAHOCT Ha AaKTHUBUTE, KOHTO ca
ONPENCNCHH KAKTO cileaBa:

2019 2018

Codryep 2 roauHu 2 roauHu

Hauucnenara aMmopTH3auua CE OTYHTA KAaTO pa3XOld U KATO KOPEKTHUB 3a CpOKa Ha MOJ3BaHE Ha AMOPTHU3HPYEMHUA
AKTHB.

JlpyxecTBOTO H3BEeXkAa BPEMEHHO OT yNoTpeba akTHBM M MM xOHCepBHpa Mo cMuchna Ha CC 4 — OrtunraHe Ha
aMOPTH3AUHUTE, aKO ChOTBCTHUTE ALATOTPAHHN HEMATEPHANHY aKTHBH HAMA Aa ObAaT yrnoTpe6sBaHu 3a NEPUOR OT
MUHMMYM 12 Meceua M ciiel M3THYAaHE Ha TO3M MEPHOJ, CE OYaKBa MPEANPHATHETO OTHOBO Aa MM BBBEAE B
ynotpe6a. HauucnsasaHeTo Ha aMOPTH3ALIMATA HA TE3H aKTHBU CE MPEYCTAHOBABA OT MECELA, ClIEBALL U3BEKIAHETO
MM OT ynoTpe6a u 3aMoyBa OTHOBO OT MEcewa, Clie/1Ball BbBEXKIAHETO UM B YNoTpeba.

Jhnrm‘paen HCMATCPHAJICH aKTHB CE€ OTIIUCBA NPH nponamﬁaTa MY HIIH KOrato HE €€ O4YakKBaT HHKaKBH Obaewmn
HKOHOMHUYCCKH H3TOAHM OT HETOBOTO M3MOJ3BAHE HAH MPH ocBoboxaBaHe or Hero. [lewanbure unm 3ary6me,
Bb3HUKBALIH fIpH OTNHUCBAHETO HA AKTHBA (I'IpellCTaBJ'lﬂBaulH pasnyKata MEXAY HETHUTE IOCTBNACHUS OT
nponamﬁaTa, aKO HMa TakKuBa, H GanaHcoBaTa CTOMHOCT Ha almma) C€ BKJIIOYBAT B OTYETA 3a NMPUXOAHUTE H
Pa3sxXoaHTE, KOTaTO aKTHUBBLT ObJie oTnUCaH.

[lepuonnuno ce M3BBLpLIBA NpErea HAa CPOKA HA TORHOCT M MIPHIIATAHUTE METOAM HA AMOPTH3ALMS HA aKTHBHTE U
4KO OYaKBAHUATA CE PA3M4ABAT OT MPEANOAHHTE NPUGIM3UTENHH OLEHKH, NOCHEAHUTE CE MPOMEHAT B ObaeLy
NepHOaH.



NYBJAHCHC A
MPHJIOKEHHE KbM ®HHHAHCOBHSA OTYET
3a roaunara. npuxmousaia Ha 31 aekemspu 2019 .

2.2 O600uenne Ha CHUIECTBEHHTE CHETOBOAHH NMOJHTHKH (MPOAbJKEHHE)

M) Obeluenka Ha neuHAHCOBH AKTHBY

KuM Besika Oanancosa nata, IpyKecTBOTO onpeaens Aanu akTHBUTE ca 0Ge3UEHEHH, KOETO BK/IIOUBA ONPEACAAHETO
HAIMMHETO Ha YCROBHSA 3a OOE3UEHKA HA AKTHBHMTE, OMpPENENAHE HA Bb3CTAHOBUMATA CTOMHOCT HA AKTUBHMTE M
u34ucieHHe Ha 3aryGa ot obesuenka. Korato ca Hanuue ycnosus 3a ofe3ueHka Ha naneH aktus, JIpyxecTsoTo
onpeleNs HeroBara BL3CTAHOBMMA CTOHHOCT, KOATO € MO-BHCOKATa OT HETHATA MPOAAKHA LEHA HA aKTUBA WM Ha
ofexta, renepupaut napuuny noroun (OI'TI) u croiinoctTa My ynoTtpe6a. Bricranosumara cToiiHOCT ce ofpenens
32 OTAC/CH aKTHB, OCBEH B CAY4aid. Y€ MMPH M3NON3BAHETO HA AKTHBA HE CE rEHEPUPAT NapHU4HH NMOTOLM, KOMTO Aa ca
B 3HAYMTE/THA CTENEH HE3ABUCHMHU OT NAPUYHWTE MOTOUM, FEHEPUPAHH OT APYTH AKTHBH WM [PYIH OT aKTHBH.
Korato 6anaHcosara cToiiHocT Ha raneH aktue Han OTTII e mo-BHCOKa OT HErosaTa BL3CTAHOBHMA CTOMHOCT, TOH
ce cuuTa 3a 00e3ueHeH 1 HanaHcoBaTa My CTORHOCT Ce HaMa/IABa 0 HEMOBATA BL3CTAHOBHMA CTOHHOCT.

an OIpEAENAHETO Ha CTOIHOCTTA B yn0'rp66a Ha aKTHB, O4AKBAHUTC 6baewn MapH4HHd MMOTOLKM C€ THCKOHTHpAT A0
TAXHATa CeraiiHa CTOHHOCT KaTo ce U3MoA3Ba HOpMa Ha NHCKOHTHpaAHE Npeay JaHbUH, KOATO OTpa3fBa TEKyllara
nasapHa OLE€HKa Ha CTOMHOCTTA Ha NAapHTE BLB BPEMETO H Cl'lCLll'l(l)l/l‘lHHTe 3a aKTHBa PUCKOBE. Hetnara NpoAaXHa
[ICHa € LCHaTa, ONpeACaAcHa B CAC/IKATA, HaMaleHA C NMPCKHUTE OONMBJIHUTECAHU Pa3XoiH MO CAeKara. Korato nsama
fpsKa CACIKa W HE CBLLICCTBYBA AKTHBEH nasap, HCTHaTa MpoAaxHa UEHA Ce orpenens 4pe3 H3IMOJI3BAHETO HA
rnoaxoadal Moacna 3a OUCHKA. HanpaBeHme H34YHCICHHA C€ NOTBBPKAABAT YPE3 MU3MOJ3BAHETO HA APYTH MOJEIH 3a
OLEHK& WJIH APYrH HaaW4YHH H3TOYHHUH Ha HH(I)OpMaUHﬂ 3a HETHATa NpoJda)XHa UCHa Ha aKTHUB WU OﬁeKT,
reHEpHpaul Napyu4HK MOTOUH.

3arybata ot obe3LeHka ce NpU3HaBa BEHAra KaTo TEKYIl pa3xoa 3a AeHHOCTTa.

KoM Besika npara Ha CYETOBOJIHHA GanaHc, ﬂpy)KCCTBOTO NMPEUCHABA AANK CBLICCTBYBAT MPU3HALH, UYC 3ary6a’ra oT
obe3ueHka Ha AKTHB, KOATO € MPHU3HATa B NPEAXOJAHM MEPHOIAH, MOXKE BEYEC Jla HEC ChLUECTBYBA HAM NMbK Aa €
Hamansna. Ako CbUIECTBYBAT noaoGHH TpU3HaALH, ﬂpy)l(CCTBOTO onpeaens BL3CTaHOBUMATA CTOHHOCT Ha aKTuBa
HJIH Ha 06e|cra, FEHEpHUpaUl Mapru4HH MOTOLH. 3ary6aTa oT obe3ueHka ce Bb3CTAHOBABA 06paTHO caMoO Torasa,
KOrato € HacrbllHia NpoMsHa B HpH6HH3MTCﬂHHTC OLUCHKH, H3MOA3BAHHU MpH ONpEAC/IAHE Ha BBL3CTAHOBHMATA
CTOHHOCT Ha aKTHBA, CAEA MPHU3HABAHETO HA MociacAHaTa 381')’68 ot obe3ueHka. Bu3craHoBsaBaHeTo Ha 3ary6a oT
obe3ueHka e OrpaHH4Y€HO, TaKa 4¢ GanaHcoBaTa CTOMHOCT Ha akTHMBa la HE HaaBHUIaBa HHKWTO HErosarta
BbL3CTAHOBMMA CTOWHOCT, HUTO Ja HE HaJBHILABa OanaHcoBaTta CTOHHOCT (cnen TNpucrnaiaHe Ha aMOpTHIiaLlHﬂ),
KOATO Lewe aa Obae ONpeAENnecHa, ako HE € 6una NnpuU3HaTa 3ary6a ot ofe3ueHka 3a akTHBa B NPCAXOAHUTE I'OIMHY.
Bb3craHoBsBaHeTO Ha 3ary63 ot obe3lieHKa ce MpH3HaBa B OTHETA 3a IPUXOAHNTE N pa3XOAUTE.

u) Iapuunn cpeacTsa H NAPHYHH eKBHBATEHTH
lapuunnTte cpeacrBa M KpaTKOCPOYHWUTE ACHO3MTH B CHETOBOAHMA 6anaHC BKIIOYBAT MApPHYHM CPENCTBA [0
GaHKOBH CMETKH, B 6pOii H KPATKOCPOUHH JEMO3UTH C IbPBOHAYANEH NAEXK OT TPH MM N0-MATKO MEcewa.

3a LeNKuTE Ha OTUETA 32 MTapUYHNTE NOTOLH, MAPUYHHTE CPEACTBA M NAPHUYHWTE CKBUBAICHTH BK/IHOUBAT NMapUUYHHUTE
CpE€ACTBA H NAPUYHH CKBUBAJICHTH, KAKTO TC Ca lle(l)HHl’lpaHl’l no-rope.
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NYBJIHCHC A
NPHJIOKEHHE KbM ®HHHAHCOBHSA OTUET
3a roauHara, npukaousatla Ha 31 nekemepu 2019 1.

2.2 O60o0meHHe HA CHIECTBEHNTE CYETOBOAHH MOJUTHKH (NPOALJIKEHHE)

o) [posu3nn

Obwu

Tlposusuu ce npusnapart, korato JIpyecTBOTO HMa TEKYILO 3aAb/KEHHE (IPABHO MK KOHCTPYKTHBHO) B pe3ynTar
Ha MHMHANM CBOMTHA, KOraTo HMMa BEPOATHOCT 3a MOracsiBaHe Ha 3alAb/UKEHMETO Aa Objie HEOGXOIMM MOTOK OT
pecypeH, BKAIOUBALIM MKOHOMHMYECKH TMOA3M M KOraTo MOXe Ja Obie HanpaBeHa HaNEXK/HA OLEHKA HA pa3Mepa Ha
sanbmkeHueto. Korato JIpyxecTBoTo 04akBa, 4e HAKOH HAH BCUYKH HEOOXOMMMH 33 YPEKIAHETO HA NPOBUIUATA
pasxonu we 6baaT Bb3CTAHOBEHH, HANPUMEP CHIIACHO 3aCTPAXOBATENEH AOrOBOP, BL3CTAHOBABAHETO CE MPU3HABA
Karo OTAE/IEH aKTHB, HO CaMO TOTaBa KOTaToO € MPAaKTHUECKH CUTYPHO, Y€ TE3U Pa3XoaH e GbAaT Bb3CTAHOBEHH.
Pasxoaute 3a npoBU3MM CE NPEACTABAT B OTUETA 32 MPUXOOUTE U Pa3XOIAUTE, HETHO OT CYMATa Ha Bb3CTAHOBEHHMTE
pasxoau. Korato edexTsT OT BpemeBMTE Pa3siHKH B CTOHHOCTTA HAa NApUTe € CHUIECTBEH, NMPOBH3UMTE CE
AUCKOHTHPAT KAaTO CE€ M3NOM3BA TEKYylla HOPMA HA AHCKOHTMpaHE MPEAM AAHBUM, KOATO OTpasaBa, KOraTto €
YMECTHO, cneuu@uuHUTE 3a 3aAb/UKEHHETO pHckoBe. Koraro ce u3mon3Ba AHCKOHTHPAHE, YBENTHYEHHETO HA
NPOBH3UATA B PE3Y/ITAT HA U3MHHAIOTO BPEME CE NPEACTaBA KaTo (PMHAHCOB Pa3XO.

2.3 CblllecTBEHH CYETOBOAHH MPEUEeHKH, l'lpl/lﬁJle!HTeJlHH OLCHKH H NPEAIoJOKECHHA

H3rorBaHeTo Ha q)HHaHCOBHﬂ OTYET Hanara pPbKOBOACTBOTO ja HAMpaBH MNPCUCHKH, anGﬂHZ}HTGHHH OLUCHKH H
MPERTION0KCHHUSA, KOUTO BAUAAT BbPXY CTOMHOCTTA Ha OTYETCHUTE aKTHBU H NacHBH, H ONOBECTABAHETO HA YC/IOBHHU
MacMBM KbM JAataTa Ha CHETOBOAHMS OalaHC. KakTO W BbLPXY OTHYCTEHHUTE NMPHXOAHM U pa3xolHn 3a NepHona.
HeCHI‘ypHOCTHTC, CBBP3aHH C HANPABCHHUTE NPECANONOKEHUA U l'lpHGIlMEIHTCIIHH OUEHKN Ouxa MOMH Aa AOBEAAT 10
Q)alcruqecm PE3ynTaTti, KOUTO Aa H3UCKBAT CHIUICCTBEHH KOPEKLHMH B GaaHCoBHTE CTOMHOCTH HA CHOTBETHWTE
aKTHMBH HWAH NMACHBH B ClieABalll OTYETHH NEPUHOAH.

Ipenenxu

an MPHAATaHETO HA BBL3NMPHETHTE CUCTOBOAHH NMOMAUTHKH, PbKOBOACTBOTO Ha ﬂp)’)l(CCTBOTO € HanpasHiO CICAHNTE
[PELUEHKH, KOUTO UMAT Haii-CblleCTBEH ed)el(’r BBPXY CYMHUTE, NPHU3HATH BHB (bHHaHCOBHﬂ OTYCT:

Heommenumu anzaxcustenmu no onepamueeH nNU3UHS — ﬂplececmeomo Kamo ausuxszonoayvamen

Ilpyxcecmom € CKJIKOYHJIO AOTOBOP 3a JIM3WHI HaA O(bMC 3a U3BBLPLIBAHC HA OCHOBHATa CH ne#iHoct. B3 ocHoBa Ha
OlICHKa Ha Kfay3uTe U YCNOBUATA HA CNOPA3yMCHHATA PBKOBOACTBOTO CHHMTA, Y€ Tbi KaTO BCUYKH CHIIECTBEHM
PHCKOBE ¥ HU3roaH OT cobcTBeHoCTTa BbPXY TE3U AKTUBH HE €€ noemar ot ﬂpy)l(CCTBOTO, AOTOBOPHTE C€ TPETHPAT
KaTo €KCNI0ATallHOHHU JU3KHIH.

"pllﬁ.ﬂll’illTeﬂHll OLUEHKH H NPEANOTOKRCHHA

OcHoBHHUTE NpEeAno/oKECHHA, KOUTO Ca CBBpP3aHH C obaewn u ApyrH OCHOBHH H3TOYHUUH HA HECHUTYPHOCTH B
npuﬁnmu’renﬂu're OLUCHKHW KBbM RaTaTa Ha CHUCTOBOJHHA 6anch, H 324 KOHTO CBbIUECTBYBAa 3HAYUTECACH PUCK aa
AOBCAAT N0 CbUICCTBCHW KOPEKUHH B 6anaHcOBUTE CTOHHOCTH HA AKTHBUTE W NMAaCHBHTE npe3 cneasaulus OTYETCH
fiepuoa, ca NoCo4YCHH No-n0ay:

Hoxoou na nepconana npu nencuonupane

3a1b/IKEHHETO 32 JIOXORH HA MEPCOHANA MPH NMEHCHOHUPAHE CE ONpesens upe3 akToepcka oueHka. Tasu oueHka
M3MCKBA N1a 6baaT HanpaBeHU NPEANONOKEHHA 32 HOPMATA HA IMCKOHTHPaHe, GbAELIOTO HAPACTBAHE HA 3ATNATUTE,
TEKY4YECTBOTO Ha NEPCOHANA U HUBATA HA CMBPTHOCT. [opaan ALATOCPOYHUA XapakTep HA NOXOAMTE Ha MepcoHana
fpH NEHCHOHUPAHE, TE3W NPEANONOKEHHS ca 0OEKT Ha 3HaunTenHa HecurypHocT. Kbm 31 nekemspu 2019 r. u
31 nmexemspu 2018 r., nopaau MAaaus CLCTAB Ha MEPCOHANA M HECBHLUECTBEHHA PAa3sMEP HA MPOBH3UATA, HE €
HauMcleHa TaKasa.

Obeszyenxa Ha 83emanus

HpyxecTBoTo M3M0M3Ba KOPEKTHBHA CMETKA 33 OTHHTaHE Ha OOE3UCHKATa HA TPYAHOCHOMpaeMH U HechLOMpaeMu
B3eMaHUsl OT K/IIMEHTH. PLKOBOICTBOTO MpeLeHABA aACKBATHOCTTA HA Ta3W obe3ueHka Ha 6a3a Ha BB3PACTOB aHANM3
Ha B3EMAHHATA, UCTOPMYECKH OMMT 3@ HMBOTO HA OTMHCBAHE Ha HechbOMpaeMu B3eMaHMs, KAKTO M aHaNu3 Ha
IUIATEKOCNOCOGHOCTTa HA CLOTBETHHA KIIMEHT, NMPOMEHH B NOTOBOPCHHTE YC/IOBHA HA IUlamaHe M ap. AKo
(MHAHCOBOTO CLCTOAHHE W PE3YATATH OT ACHHOCTTA HA KJIHEHTHTE CE BAOWAT (Hal OYAKBAHOTO), CTORHOCTTAa Ha
B3€MaHMA, KOWTO TpAGBa na ObAAT OTMMCAHM NPE3 CIAEHBAIUM OTHETHH MEPHOAH, MOke Aa Obie Mmo-ronsma oT
0YaKBAHATA KbM JIaTaTa Ha CYETOBOAHMA Ganauc. [pyxXecTBOTO € H3BBLPLWIKO nperie 3a 06e3UeHKa Ha BIEMAHUR
or knueHTUTe CH KbM 31 nexemspu 2019r. PnkoBoacrsoro Ha JIpyxecTsoro € u3BhpWIMAO o0e3LeHKa Ha
TPYAHOCHOMpPAaEMHTE M HeChOMpaeMH B3EMaHHs OT KIMEHTH B pasmep obuto Ha 27 xui. ns. (2018 r. — 4 xun. ns.)
(benexka 7).
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NMYBJIHCHC Al
NPHJOEHHE KbM ®HHAHCOBHA OTUET
3a roauHara, npukmousauwa Ha 31 gexesspu 2019 r.

3. Ilpuxoau u pa3xoau

[Tpuxoau c ocobeHo ronsam passep:
[y6aucuc A/l npes 2019 r. e npenocrasuno PexknaMuu 1 MapKeTHHrOBH yciyru B pasmep Ha 51 183 xun. ns., a
npe3 2018 r. B passep Ha 47 975 xun.ns.

3.1 Ilpuxoan ot npegocrasaue Ha ycayrn

ﬂpuxonme OT NMPEAOCTABAHE HA YCHYrH Ca MPEACTABCHU Cnopea Knacuq)uxauuma Ha KITHCHTHUTE MO HWHAYCTPHH,
KaKTO ClICABA:

2019 2018
Xua. 16. xun. a8.
XpaHHTENAHO — BKYCOBA HHAYCTpPUS 11 196 17 078
®dunaHcoBa HHAYCTPHS 6892 9043
(dapMaueBTHYHA UHAYCTPHS 14 895 7111
ABTOMOOHIHA UHAYCTPUS 757 3012
XuMHUYECKa NPOMHLLIIIEHOCT 909 1238
Peknama, [P u npoyusase Ha nazapa 6817 4 357
Hudopmaunonsu tTexHonoruu 697 641
Tsprosus 4375 284
Ko3mernuna uaaycrpus 345 365
Texctun u obaexna 4 355
Twprosus ¢ NETPONHH NPOAYKTH 146 318
Enextponua Thprosus 1417 1302
Tpaucnopr 797 853
TenekoMyHHKaUHH 872 727
XHrueHHH npoxykTu 763 576
Jpyru 301 715
51 183 47 975
3.2 ipyru npuxoan
2019 2018
Xu. 7. xun. ae.
OtnxcBaHe Ha 3a0BMKEHHA KbM LOCTABUULIM K KIMEHTH 5 9
[Ipuxoau ot oTmHcaHa NPOBH3UA 33 HEU3MO3BAHU OTIYCKH 2 15
7 24
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MYBJIHCHC Al
MPHWIOKEHHE KbM ®HHAHCOBHSA OTYET
3a roauHara, npukmousaua Ha 31 aekemspu 2019 r.

3. [Ipuxoau u pa3xogu (MpoabJIXKeHHE)

Pazxonu ¢ ocobero ronsM passmep:
[Monyuenu pexnasuu ycnyru B pasmep Ha 39 885 xun. ns 3a 2019 r. 1 36 434 xun. ne 3a 2018 r.

3.3 Pa3xoan 3a BbHLHH YCJYrK

2019 2018

XHA. f1B. XHJ. NB.
Pexnamuu ycnyru (39 885) (36 434)
Opranusupate Ha cbOUTHS (456) (707)
Bo3HarpaxaeHus no rpakIaHCKH 1OrOBOPH (208) (269)
Hurepuer ycnyru (1452) (1267)
KomucronHM 32 nocpe AHUYECTBO M ATEHTCKU TAKCH (738) 472)
TpancnopThu pa3xoan (215) (303)
ABTOpCKH npaBa (252) (495)
Haem na oduc (445) (444)
1P ycayrn - )]
Harpaau no peknasHu npoekty (232) (112)
Haem na cknagoBu / pabotHH nomeweHus (22) a3
TenemapxeTuHr 61) (12)
IOpuanuecku ¥ OAUTOPCKH YCIyrH (63) (74)
Tenedon, uHTEpHET, €11, eHeprus 1 Boaa oduc (75) an
Kypuepcxu ycnyru (18) (25)
TexHHYECKH U PEMOHTHHU YCIyTH (52) (36)
MapkeTHHroBH ycayru (70) (212)
KoHcynTaHTCKH M aAMHHUCTPATHBHH YCIYIH (176) (128)
Codryepun ycnyru (60) (19)
AOOHAMEHTH M MEPHOAHNKA 25) (15)
Hurepuet Tenedonus (H 2)
Jlpyru pazxoan (40) (49)
(44 546) (41 190)

3.4 Apyru paixoan
2019 2018
XU JIB. XHJI. JIB.

Pa3xoau 3a koMaHAHPOBKH (81 97)

[MpencraBurentu pasxoau (98) (98)

VYyactHe B ceMHHapH U peCTHBATH (36) (13)

OO6yueHue Ha nepcoHana (48) 30)

Pa3xonu 3a naHwbuu (13) (15)

Hpyru 43) (35)

(319) (288)
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NYBJIHCHC AR
NPHJIO)KEHHE KbM GHHAHCOBHA OTUET
3a roaunata, npuxmousaia Ha 31 nekemspu 2019 r.

4. Janbuu oT neyaadara

OCHOBHHMTE KOMIOHEHTH Ha Pa3XOa 33 JaHbLM OT feyanGara 3a roAMHUTE, MPUKTIoYBaLIM Ha 31 nexemspu 2019 r.
n2018r. ca:

2019 2018
OTver 32 npuxoauTe u pasxoauTte xun. as. xua. ne.
Pasxon 3a TexyL naHbk BbPXY nevandara (186) (191)
Pasxon/TIpuxon no orcpoueHu naHbuu 17 (16)
Pasxon 3a sanbuu ot neyanbara, OTYETEH B OTUETA 33 NPUXOAHMTE N PA3XOAUTE (169) (207)

[lpunoxumara craBka Ha nanbka oT nevantara sa 2019 r. e 10% (2018 r.: 10%). [Mpes 2020 r. npunoxkuMara
JaHBYHA CTAaBKa OCTaBa HEIPOMEHEHA.

BpemenuuTe pasnuku u CBBP3aHUTE € TAX OTCPOYeHUTE AaHbuu kbM 31.12.2019 1. u 31.12.2018 r. ca kakTo chensa:

Otuet 32
CueroBojeH Hanadc TIPHXOMTE H Pa3XOAUTE
(O6naraemu)/ HamanseMu (IMacu)/ akTus no
BPEMEHHU pa3/iMku OTCPOUYEH AAHBK
2019 2018 2019 2018
xun. ae. xu. 8. XuA. ne. XUa. 8.
Hayansesu epesMentu pasnuku u armugu o omecpouenu
oanvyu
Heu3nosnssanu oTnycku Ha nepcoHana 15 13 2 )
Heusnnarenn noxoam Ha MecTHH (pU3UUECKH LA 110
304dJ1 1 2 )] 1
Heusnnareun GoHycH U OCHTYPOBKM BBPXY TAX 22 6 16 (13)
O6e3uenka Ha B3eMaHus 7 7 - (3)
45 28 17 (16)
(IacuB)/ AKTHB 1O OTCPOUEH NAHBK, HETHO 45 28
JIBHKEHHETO B OTCPOUYEHHTE JAHBLUM € KAKTO CAeIBa:
2019
Xun. ne.
1. B HauanoTo Ha rognHata 28
2. Tlpu3HaTH B OTHETA 32 MPUXOAUTE H PAa3XOLUTE Npe3 NepHoAa 17
3. lNpu3natu aupexTHO B COGCTBEHUA KANUTA! NPe3 NEPHOIA -
4. B kpas Ha nepuona (1+2-3) 45
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NYBJHNCHC A
NPHIOKEHHE KbM ®HHAHCOBHA OTUYET
3a roaunara, npuxmtoysaia Ha 31 aexkemspu 2019 r.

5. AbarorpaiiHu MaTepHANHH aKTHBH

Mauwnnn, CBopbKEHHA H Obwo
NPOH3BOACTBEHO ApYTH
obopyaBaHe H

anapatypa

Xun. ne. xun. ae. Xua. 18.
OTyeTHa cTOliHOCT:
1. B Havanoto Ha roiuHaTa 253 148 401
2. Ha noctbnuau npes nepxoaa 30 2 32
3. Ha n3ne3nu npes nepuona - - -
4. B kpas Ha nepuoaa (1+2-3) 283 150 433
Harpynana amopriusauns:
5. B Havanoro Ha nepuoaa 221 112 333
6. Hauncnena npes nepuona 32 21 53
7. Otnucana npe3 nepuona - - -
8. B xpas na nepuona (5+6-7) 253 133 386
9. basnancoBa cToiinocT B Kpas
Ha nepuoaa (4 -8) 30 17 47

QOéeszyenka na fIMA
Jlpy»eCTBOTO € Onpeaesnuo, He He ca HANULE YCA0BHA 3a 00e3UeHKa Ha MAaTEpHANHUTE akTHBH Kby 31.12.2019 1. 1
3aTOBa, HE € NPHU3HATa 3arybda ot o0e3leHKa BbB (JMHAHCOBHS OTUET.

lIpedocmasenu asancu u JIMA 6 npoyec na wzzpaxcoane
Kb 31.12.2019 r. Hama npenoctasenute asaHcy 1 [IMA B npoliec Ha U3rpaxaaHe.

Axkmueu ¢ oepanusenus vpxy npagomo Ha cobcmseeHocm
Koy 31.12.2019 r. JlpyxecTBOTO HE MpUTEkKaBa AKTHBH C OrPaHHUYEHHS BHPXY MPABOTO HA COBCTBEHOCT

Hanvano avopmusupanu [IMA u epemento useadenu om ynompeda

Kowm 31.12.2019 r. oTyeTHaTa CTOMHOCT HA HAITBHO AMOPTHU3MPAHUS CTONAHCKH HHBEHTAp € 60 XUA. B.; MAWMHU U
obopysaBaHe 223 xua. nB.;

Kbm 31.12.2019 r. [lpyxecTBoTo HAMa BPeMEHHO HU3BafeHH oT ynoTpeba JIMA.

Lpyzu onosecmaganus
Kbnm 31.12.2019 r. IpyxectBoTo He u3nonssa B aefinocrra JIMA - uyxna coGcTBeHOCT.

24



NYBJHUCHC A
NMPHJIOKEHHE KbM ®HHAHCOBHSA OTUYET
3a roaunHara, npuxmoysawa Ha 31 nexemspu 2019 r.

6. HemaTepuaHH aKTHBH
Konuecuu, nateHTH,

JMUEH3UH, ThPrOBCKH
MapKH, TIpOrpasMHu

[Npenocrasenu aBancu u
HEMATEPHANTHH AKTHBH B

NPOAYKTH U APYTH NOAOOHH Npouec Ha U3rpaxiaaHe Obwo
Xun. . xun. ne. xun. ae.

OTvyeTHa cToliHOCT:
1. B Hayanoro Ha roauHaTa 34 46 80
2. Ha noctsnunu npe3 nepuona 21 - 67
3. Tpancdepu 46 (46) (46)
4. B xpas Ha nepuona (1+2-3) 101 - 101
AmopTmiauns:
5. B Hayanoto Ha nepuosna 34 - 34
6. Hauncaena npes nepuona 30 30
7. OtnucaHa npes nepuoaa - N -
8. B kpas Ha nepuoaa (5+6-7) 64 - 64
9. basaHcoBa cTOliHOCT B Kpas
Ha nepuoaa (4-8) 37 - 37

Obezyenka na nesamepuannu axmueu (HA)

Jpy*ecTBOTO € onpefennno, 4e He ca HalulUe YCNOBHA 3a OOE3UEHKA HA HEMATEPHANHUTE AKTHBH KbM
31.12.2019 r. u 3aToBa, He € Npu3HaTa 3aryba oT obe3ueHKa BLB PUHAHCOBHA OTHET.

Hanvano avopmusupanu HA u epeyenrio uzeadenu om ynompeéa

Kom 31.12.2019 r. oTueTHara cTOMHOCT Ha HambAHO amopTu3upanuTe HA € kakTo crieaBa: mporpaMHu NpoaykTu 34

XHI. N1B.;

Kum 31.12.2019 r. JipyecTBOTO HAMa BPEMEHHO H3BAAEeHH OT ynoTpeba HA.

ﬂpyeu onogecmsear i

Kuam 31.12.2019 r., ipykectBoTO He M3non3ea B aeiiHoctta HA - uyxna cobeTBeHOCT.

TIpedocmaeenu asancu u HA 6 npoyec na uzepaxcoane

K1 31.12.2019 r. uama npenocraBeHuTe aBancu u HA B npouec Ha usrpaxiaue.
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7. Bzemanus

B3emaHuA OT KAMEHTH U IOCTABYHLIN. 6pyTHO

Muuyc: Hatpynauna o6e3ueHka 3a TpyaHochbOMpaemn U HechGHpaesmu
B3EMaHHA

B3emMaHus OT KJMEHTH H JOCTABYMLH, HETHO
Jlpyru B3emaHusd, B T. 4.

- Janbuu 3a Bb3CTAaHOBABaHE

- HansHecen koprnopaTtuBeH faHbK

- B3emanus or noaoTYeTHU NHLA

- B3semanus no cbaeGHu criopose ¢ KIHEHTH

O06u10 B3eMaHuA, B T. 4.
- npol roauna

2019 2018
Xua. 6. xua. ne.
9864 8753

(72) (50)
9792 8703
1177 1296
1105 1285

63 -

3 5

6 6

10 969 9999
10 969 9999

ﬂBH)KCHMCTO B HaTpynaHaTta obe3ueHkaTa Ha prﬂHOC’bﬁMpae.\lH H HCC’b6Hpa€MM B3€MAHHUA € CIIEAHOTO:

Ha 1 anyapu 2019 romina
[Tpusnara

Bwacranosena

Ornucana

Ha 31 nexemepu 2019 roanna

8. Ilapuunu cpeacTBa

IMapuunu cpejcrsa B 6aHKOBH CMETKH
Mapuunn cpeacrsa B 6poit

OG0 napuyHi cpeaCTBA M0
cueTOBOdEH GanaHe

DpyxectBoto kbM 31.12.2019 r.HsMa 610KHpaHyU MapUYHK CPEACTBA.

O6e3ueHka Ha
TPYAHOCHEOHpaeMH U
HechbOHpaeMH B3eMaHuUsl

xun. ze.

(50

@7

5

(72)
2019 2018
xun. n8. xun. ne.

3894 4946

1 1

3 895 4947
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9. 3anMcaH KanmUTaa

2019 2018
xun. ne. xun. ne.
3anucan, eHecen kanuman
1 915 000 6pos 06MKHOBEHH NOMMEHHH aKLHMH C IPABO Ha riac, ¢ HOMUHATHA
croiiHoct | niB. Beska 1915 1915
1915 1915
Kb 31.12.2019 r. 1 2018 r., 3anHcaHuAT KaMUTAI € U3UAIO BHECEH U HE € POMEHSH.,
10. 3aabmKkeHMs - Apyru
2019 2018
XHII. JIB. XM, JIB.
3aabIKEHHA KbM AOCTABYHLIM 11273 9712
[Monyuenn aBancu 921 607
3a/b/HKEHHUA KbM CBBP3aHH NPeANpPHATHS 165 73
Jlpyru 3aabmKeHus B T. . 406 297
- KbM IlEpcOHana 339 168
- OCHrypMTESHH 3aAbJDKEHHA 26 23
- DaHBYHH 3a0BIDKEHHSA 28 59
- ApYTH 3aIbiKEHUsA 13 47
0610 3axbaKeHnn - Apyru 12 765 10 689
Jlo 1 roauna 12 765 10 689
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11. OmnoBecTsiBaHe Ha CBBLP3aHH JIMLA

Kpaiina kosnanus- maiika
Kpaiinata komnanus-maiika na Jlpyxecreoto e [Ty6nucuc I'pyn C.A. - dpanuus. (Publicis Groupe S.A.)

Kosnanus mafika na JipyxectBoTo
Publicis Grupe Holdings B.V. — Xonanaus.

Axyuonepu e [llpyacecmeomo
[My6aucuc I'pyn Xoaauure b.B., Xoaanans — 76.00%;
Huxonaii Tpudonos Henenues — 24.00%.

Jpyzu cevpzanu nuya

Grupul Publicis Communication Services Bucuresti S.R.L., JKL AB, Leo Burnett & Target SA, Leo Burnett
Budapest, Leo Burnett Sp.z.0.0., Leo Burnett USA, Lion Communications s.r.0., Manning Selvage & Lee, MMS
Communications D.0.0., MS&L Group London Limited, MS&L Group Germany GmbH, Pixelpark AG,
Communication MMS UK Holdings Limited, MMS USA Holdings INC, MS&L Italia SRL, MSL Sweden, MSL
GrouB Germany GmbH, Publicis Conseil S.A., Publicis Consultants Deutschland PRCC Germany GmbH, Publicis
Consultants France, Publicis Consultants UK Ltd t/a SAS, Publicis Consultants | Rowland, Publicis d.o.o.
Xupeartcka, Publicis Erlangen, Publicis Modem, Publicis d.o.0. — Cnosenus, Publicis Dialog London Ltd, Publicis
Group Austria GmbH, Publicis Hamburg, Publicis Limited, Publicis Munchen, Publicis Skopje, Saatchi & Saatchi
s.r.l, Publicis SRL, Saatchi & Saatchi Poland sp. z o.0., Saatchi & Saatchi, Zenithoptimedia Group LTD,
ZenithOptimedia Prague s.r.o., Publicis Belgium SA, Saatchi & Saatchi UK, Viza Europe c/o Publicis Chemistry,
Zenithoptimedia GmbH; MMS Communications D.0.0, Leo Burnet, Saatchi & Saatchi North America, Publicis
Graffiti S.A., Publicis Frankfurt Gmbh, Publicis Hellas Advertising SA, Publicis Sp.z.0.0., Publicis United LLC,
ZenithOptimedia International LTD, Hanmer MS&L Communications Pvt. Ltd., Publicis Manila, Inc, Publicis
Yorum, Publicis Brisbane c/o Re:Sources, Publicis Communications Schweiz AG, Prodigious Ziirich, Publicis
Malaysia, PUBLICIS MEDIA FRANCE, Publicis Media HQ, Publicis Worldwide Australia, Starcom MediaVest
Group Italia Srl, Starcom Sp. Z.0.0., Digitas Ltd., Publicis Health LLC, Saatchi & Saatchi GmbH u IMy6nucuc AJ]
ca CBbP3aHH fIMLa, 3auoTo ca noa obut kontpon Ha Publicis Groupe S.A.

Tlparmaruka OO/, [Mpuntmapk EOOJ], Jlenamapk EOOJ, Tparcmapk EOO/, [Tponspru [Mapruep OO, Mapker
Aiic OO/, Musenno Ananutuxc OOJ], Konciomerpuke OO/, Xexrop u Ko OO, IMponspry rpyn OO/, Tpunutu
Maprubpc OO/, Mutepuewrsunn Mactepe [Mabnuwspe OO, Mapruwp [Mponspru OOJ u IMyGnucuc AJl ca
CBbP3aHU JIMUA, TbHi KAaTO M3NBAHUTENHMAT aupektop Ha [lybaucuc AJ] - Hukonait Tpudonos Heneaues
nputexasa 100% uin yacT oT AANOBETE BBB BCAKO €AHO OT M3GPOSHNTE APYKECTRA.

Tpatncdopsutn OO/ € cebp3ano nuue, Thit kaTo Hukonait Tpudonos Henenyes e ynpasuren Ha Tpancdopmutu
OO/J1 u usnbnxuteneH aupekrop B [Tybaucuc AL

burarapcka Acounauus 3a INpusuauo IMasapysaue, Exonennamapk OOJ u IMySaucuc AJl ca cBbp3anH NHUA, Thil
kato Hukonait Tpudonos Henenues usma ns1080 yuyactue 8 Acourauusta u B Exonennmapx OO/,

Hukonaii Tpudonos Heaenues — Usnwanurtenen Jdupekrop Ha dupma [MyGaucuc AJl.

O6uara CyMa Ha CACJIKUTE ChC CBbP3aHH JIMLA H OB/DKUMUTE Call/la 3a TCKYILUHA U NPSAXOAECH OTHETCH NepHol ca
NpeACTABCHH KAKTO CACABA:

Caeaxn cbe CBBLP3AHH AHUA

Bua Ha caenkara 2019 2018
xun. ne. xun. e.
[Mokynka ycnyru
[Ipeonpusmus ¢ koumponno ywacmue ¢ [pyxcecmeonto or CJI 304 172
[Mokynka ycayru
Hpyau cevpsanu nuya ot CJI 915 993
[ponax6a Ha
Llpyau cevpsanu auya yeyru wa CJl 4826 4537
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11. OnoBecTsiBaHe Ha CBbLP3aHH JHLA (MPOABJIKEHHE)

Pa3uetn cbe CBBP3IAHH JTHUA - Biemanun

2019 2018
xun. ne. xun. ne.
Hpyau cevpzanu nuya 1293 941
O6u10 B3leMaHIIsl OT CBBP3AHN JIHUA 1293 941
Jlo 1 roauna 1205 853
Haa 1 roauna 88 88
Paiuern cbe cBBP3aHN Jtna - 3aabaKeHNnA
2019 2018
xun. ne. XUA. 18
Hpyau cevpzanu auya
165 73
0610 3aabTKEHHR 0T CBBPIAHM JTHUA 165 73
Jlo 1 roanna 165 73

Haa 1 roauna - -

Ycn0Bus HA cAEAKNTE CbC CBLP3AHH JIHUA

l'lpona)xﬁme Ha W NMOKYNKHUTE OT CBBP3aHH JIMLIA CE M3BBHPLUBAT MO JOMOBOPEHH LICHH. Heusabmkenute canga B
Kpas Ha roavHara ca HeOGCJI’]C‘IeHH, 6e3nuxBeHH (C H3KAKYEHHUE Ha 3aCMHTC) 1 YPEXKAAHCTO UM CE€ HU3BBpLIBA C
MapuyHyu CpEACTBA. 3a B3eMaHHUATA OT MM 3a0BJUKEHUATA KbM CBBpP3aHH JTHLA HE Ca NPEAOCTABCHH H/IN NOJNYUCHHU
rapaHuuH, ¢ H3KJIIOUYCHUE HA ONOBECTCHUTE M10-N01Y.

Tlpe3 2019 r. u 2018 r., purxosoacteoto Ha [TyGnucnc A/l He € u3BbLPWKMAO 06E3UEHKA Ha B3EMaHHs OT CBBP3aHH
nuua. Ipernen 3a obeslieHka ce H3BBLPLIBA BCAKa (HUHAHCOBA roAuHa Ha Ga3a Ha aHATM3 HA UHAHCOBOTO CLCTORHHUE
Ha CBBLP3aHOTO JIMLE W Na3apa, Ha KOHTO TO onepupa.

Kum 31.12.2019 r., JlpyxecTBOTO € NpeJoCTaBMAO rapaHuM¥ Ha CBbP3aHM JMua B pasmep Ha 88 xun. ns.
(2018 r.: 88 xun. n1B.), KOMTO CE CBCTOAT OT: NPEAOCTABEHA rapaHLUMs 3a HaeT oduc na [ponspru IMaprhep OO/ B
pasMep Ha 55 XHJL. JIB. ¥ NPENOCTAaBEHH FapaHIMH 32 HAETH TPaHCMOPTHYU cpeacTsa Ha Tpancmapk EOO/I B pasmep
Ha 33 xun. ne

Bmuarpa;lmemm HAa OCHOBHHHA PBLKOBOACH NMeEpcoHan

2019 2018

xua. ne. Xun. ne.
Kpartxocpounu noxoau 164 164
Pasxonu 3a ocHryposkH 7 6
171 170
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12. OG0 3aabJKeHHA

}.Ip)’)KeCTBOTO HAMA 3aABHDKEHHA, KOUTO CTABAT Ab/HKUMH H H3UCKYEMH CAEH [10BEYE OT 5 TOAHHA, KAKTO U TaKHUBa
KOHWTO Ca NPEAOCTABEHH KATO obe3nevenus.

13. AHra’kMMeHTH H YCJIOBHH 3aAbJIXKEHU

KanuranoBn anraxusenTn
Konm 31 nexemspu 2019 r. JlpykecTBOTO HAMa aHrRKHMEHTH 3a npuaobusane Ha JIMA.

IIpasHu HckoBe
Cpeuty JIpyxecTBOTO HAMa 3aBEICHH NPABHU HCKOBE.
Tapanunn

Koy 31 nexemspu 2019 r., JlpysecTBOTO HiMa H31aieHN GAHKOBH rapaHLMH.
Kbum 31 nexemppu 2019 r., no 6ankoBu cyetkn Ha JpykecTBOTO HAMa GNOKMPaHH MapHYHK CPEACTBA.

Jpyru
TocnenunTe manbunyu nposepky Ha JpyxecTBOTO ca H3BLPIIEHH OT AaHBLYHATA AAMUHUCTPALHNSA, KAKTO CEaBa:

- Kopnoparusen nansk — ot 01.01.2011 r. 1o 31.12.2016 r;

- Jaunk BLpXy npeacrasutenuute pasxonu — ot 01.01.2011 r. 1o 31.12.2016 r;

- lanbx BLpXy counanuute pasxonu no 3KIMO, npenocrassuu B Hatypa - ot 01.01.2011 r. 5o 31.12.2016 r;
- Jlanbk BBpXy pa3xoauTe 3a npeBo3HH cpexactsa - ot 01.01.2011 r. a0 31.12.2015 r;

- JlaHbK BbPXY AMBHACHTHTE H JMKBUAAUHOHHHUTE [ASAOBE HA HOPHAMYECKH Auua - ot 01.01.2011 r. no 31.12.2016
r;
- Jlanbk BLPXY AOXOANTE Ha UYXKACCTPAHHH IOPUAHYecKH anua - oT 01.01.2011 r. 1o 31.12.2016 r.;

- Jlanbk BBPXY pa3xonuTe B HaTypa, 06BBP3aHH C TMUHO Mon3saue o 4. 204, an. 1, 1. 4 or 3KITO - o1 01.01.2016
r.no 31.12.2016 r,;

- llauwk BBpXY n06aBeHaTa croiiHocT - oT 01.01.2011 r. 10 30.04.2017 r.;

P1koBoacTBOTO Ha [lpyKE€CTBOTO HE CUMTA, Y€ CHIUECTBYBAT CHUIECTBEHH PUCKOBE B PE3Y/NTAT HAa AMHAMMYHATA
¢mckanna u perynatopHa cpesa B buarapus, kouto 6uxa HaNOXHIM KOPEKUMH BbB (PMHAHCOBHS OTUET 3a FOAMHATA,
npukmousaua Ha 31 pexemspu 2019 r.

14. Ileau 1 NOJIMTHKA 32 ynpaBJjieHHe Ha GUHAHCOBMS PHCK

OcHoBHHTE pUCKOBE, NPOU3THUYALIM OT (JMHAHCOBUTE UHCTPYMEHTH Ha JIPY)KECTBOTO €A PUCK HA MAPHYHHS MOTOK.
NMKBMACH PUCK, LICHOBH PUCK U KpeauTeH puck. [lonuTHkaTa, KOATO PBKOBOACTBOTO Ha JIpykecToTo mpusara 3a
YTIPABNICHHUE HA TE3W pHUCKOBE, € 0600LIEHa M0-101Y.

Puck na napuynus nomox

ﬂpy)KCCTBOTO 6u GuA0 H3NOXEHO Ha PHCK Ha NMapU4HHWA MOTOK IPH 3HAYUTCAHH Konebauus 8 pasMepa Ha 6naewm
MapHYyHHA NOTOLM 1O (bHHaHCOBM HHCTPYMECHTH.

Jureuoen puck

Eq)CKTPIBHOTO YynpaBJICHHE HA NUKBHIAHOCTTA HA ﬂpy)KCCTBOTO npeanonara ocurypsBaHe Ha R0CTaTb4HO 060p0THH
CpeacTsa, NMpeAUMHO, Ype3 onepaTtuBHarTa nefiHoct Ha APYKECTBOTO U ﬂ06p0 NnM1aHHpaHE Ha 06pau1aemocrra Ha
B3€EMAHHUATA W 3a0BKCHHUATA.
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14. Ileau H NOJHTHKA 32 ynpaBjieHHe Ha GHUHAHCOBHS pUCK (NPOABJDKEHME)

Lenosu puck - Banymen puck

HpyxecTBOTO H3BBLPIMIBA MOKYTIKH, MPOAakOH, NPENOCTaBAHE U NOAYHABAHE HA 3a€MH B UYKAECTPAHHH BaNyTH —
€BpO, LIATCKH Aoapn W 6puTaHcku nupy. OCHOBHATA 4ACT OT TE3H OMEPALMH CE OCHIUECTBABAT B €Bpo. Thii kato
BNYTHUAT KypC neB/eBpo € (ukcupan Ha 1.95583, BanryTHHAT pHCK, MPOM3THYALL OT €BPOBUTE EKCO3MUMM HA
Jlpy*ecTBOTO € MHHUMANEH.

Llenosu puck — JTuxeen puck

ﬂp)’)I(CCTBO’l‘O HE € H3JIOKCHO Ha CHILECTBEH PUCK OT NMPOMAHA B MA3apHUTE JIUXBEHHU MPOLEHTH MO OTHOLIEHHE Ha
KPaTKOCPOYHHUTE ACMO3UTH H OJUXBABAHC Ha GaHKOBH CMETKH.

Kpeoumen puck

HpyxecTBOTO ThLpryBa €AMHCTBEHO C YTBbpIEHH, IUIATEKOCNOCOOHH KOHTpareHTH. Heropara nonuTtuka e, ue
BCHYKH KJTMEHTH, KOMTO JKENAAT A3 ThPryBaT Ha OTIIOKEHO [UTAlLAHE, MOAAEKAT HA NMPOLEAYPH 3a MpoBepka Ha
TAXHATa narexocnoco6HocT. OCBeH TOBa, cajaaTa Mo TbProBCKHTE B3EMAHMs CE€ CIEIAT TEKYIO, B PE3YNITAT Ha
KOETO ekcrnosnuMara na JlpyxectsoTo no TpyaHochOMpaeMH W HechbOMpaeMM B3eMaHHs HE € ChUIECTBEHA.
KpeanTHuar puck, xolito BB3HHKBA OT Jpyrute QUHAHCOBM akTHUBM Ha [IpYKeCTBOTO, KaTO HAaNpHUMEp, NApPUUHU
CpeACTBA M ApYrH (MHAHCOBU aKTHBH, NPEJACTABAABA KPEAHTHATA €KCMO3ULMATA HA JpyKeCTBOTO, NpOM3TUYALIA
OT BB3MOXCHOCTTA HETOBHTE KOHTPAreHTH Aa HE N3MBJHAT CBOMTE 3aAbIKEHHUS.

51,4% ot B3emanuata Ha [1y6aucuc AJl ca OT KOHLUEHTPUPAHH B TOI 5 KIIMEHTH Ha JPYIKECTBOTO.

Maxkcunmanuara KpeauTHa EKCTIO3HUNR Ha JIPYKECTBOTO MO MOBOA HA MPU3HATUTE (JMHAHCOBM AKTHBH, Bb3U3A Ha
CHOTBETHATa UM CTORHOCT No 6anaHc kbM 31 nekemspu 2019 r. u 2018 r,

15. CuouTHA ciea aaTaTa Ha fajlaHca

Koponasupycwst (COVID-19) 6ewe norsbpacH or CeeToBHaTa 3ApasHa OpraHu3auus B Hadanoto Ha 2020 r. u ce
pasnpoctpanu ot Kurait M3 uenus cBAT, MpUUUHABAAKK HapylleHus Ha obuualinata aeiiHocT Ha Gusneca. Ha 13
mapT 2020 r. Hapoanoto ch6panue na Penybanka Bbarapus ofsBu M3BBLHPEAHO NONOKEHHE B CTPaHaTa 3apaiH
KOpOHaBKpyca H 65Xa BbBEACHH 3aCHIICHH MPOTHBOSMHUASMUYHH MEPKH U OrPaHUuEHUA,

B ta3u Bpb3xa, ciien 06ABSBAHE HA H3BBHPEHOTO MOMOXEHHE, PLKOBOACTBOTO Ha JIpy:KECTBOTO NMPEMTIPHE ClEILHH
HEilCTBHS, KAKTO C L€/ OCHrypABAHE HEMNpPEKbCBAEMOCT Ha paboTHWTE mpouecu B JIpykecTBOTO, Taka W C ued
ananTUpaHe Ha AEHHOCTTA CH, B CbOTBETCTBHE C IHHAMHYHO MPOMEHSALIATA CE BHHIUHA CPEAaA.

[nobannata cutyauus ¢ kopoHaBupyca (COVID-19) u cBmp3aHuTe ¢ HEro MepKM 3a OrpaHHYaBaHe Ha
pasnpoCTPaHEHUETO MY HMAT TOJIAMO BIMAHHE BBLPXY 106anHOTO HKOHOMHMYECKO pasBuTHe. OT AHEIUHA rieaHa
TOUKa, 00XBaThT YU NPOABIKUTENHOCTTA HA HKOHOMHUECKHTE e)eKTH He MOraT Aa ObAAT HANEKAHO OLEHEHH.

PnkoBoacrBoTo cmaTa pa3snpoCTpaHEHHETO Ha 3apa3aTa 3a HEKOPUIHpallo C’b6HTH€, HACTBNUAO CACA Narata Ha
fananca. Tbil kaTo CHTyalHATa €€ pa3BUuBa H3KMIOUHUTECITHO 61:p30, NPaKTHYCCKH € HEBBIMOXHO Oa CE HalpaBH
HaACKIAHO HU3MepUMa MPEUCHKA HA NMOTCHUHANHUA e(l)CI(T Ha naugemuara. PrkoBoacTBoTo e NPOABLIKH Aa cieau
Pa3BUTHETO HA CUTYaUHATA U LIE NPEANPUEME BCHUKH Bb3MOMKHH CTBIKKH 1a HaManu Bb3MOXHUTE MOCIICACTBHA.

Hsama wacTenuan apyrn cuOuTHA CliCll OTYETHATa [aTa, KOMTO [a HAnaraT AONLAHMTENHM KOPEKUMH WM
OMOBECTABaHKA BbB (JUHAHCOBHUA OTUET Ha JIpyKeCTBOTO 3a roanHara, npukaousawa Ha 31 nekemspu 2019 T.
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