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»IM TEXHOJIODKH ” AT
TOJHUIIEH ®PHHAHCOB OTYET KBM 31.12.2016

BA3A 3A H3OTBSHE HA ®PHHAHCOBHUTE OTYETH U IIPUJIATAHY CHhbIIECTBEHNA
CYETOBOJHH ITOJHKH OT ,,TM TEXHOJIOKHN » AL,

1. HHOOPMAIINS] 3A TPYIKECTBOTO

»IM TEXHOJOMAKHA ” ANl e npyxecTso, ¢h3aaneHo mpes 2003r. JIpyKecTBOTO € ¢hC CeaNuie
B ampec Ha yupasieHue rp. Pyce , 6yn. Tyrpakan Ne 100. Cvuebnara peructpaummg ¢ ot 31.07.2003r,
pemenue Ne 2352 or 31.07.2003.r. wa POC. [Mocrenuute npoMeny B YeTaBa M OpraHHATE 34 VIIPABJIEHHE Ha
APYKeCTROTO Ca BIIMCAHH B ThProBekus perucTsp Ha 15.01.2015r B ThproBekua perucTsp.

11 Cobcmeenocm u yrpasienue

Kem 31 nexemppu 2016r. PacripeseneHieTo Ha aKIUOHEPHUS KANMYTal Ha JAPYHKECTBOTO € KaKTO
ClejiBa;

¢ Huxona#i Crogsoe bapGykos 164 309 ns.
¢ Buxrop Ilerpor Ilerkos 164 309 ne.

»ITM TEXHOJOIKH »” Al udMa eQHOCTENCHHA CHCTeMA HA YIpaBieHHe CbhC CBBET HA
AVPEKTOPUTE B CHCTAB:

» Tlerwp Ilerxor Ilerpor -Uznenautenen Jdupextop
¢ Huxonati Crogsor bapOykos- [Ipencenaren #a ch-eeTa Ha TUPEKTOPUTE
¢ borpan Meanor Jleukor — 3aM. TIpeaceaaTen Ha CHBETA HA TUPEKTOPHTE

HpyrxectBoTo ce npencrasinsgsa ot Usmennprennud nupekrop [ersp [erkos [Terpos

KoM 31.12.2016r. ofmmar Gpoll Ha mepcoHana B APY>KecTBOTO € 194 paborHuld M CIyXHTEeNd
(2015r. : 189 paGoTHUIM ¥ CITYKUTENH).

1.2 Ipeomem na oeiinocm

HpenMeTsT Ha AeliHocT Ha Jlpy:xecTroTO Ape3 2016T. Bmousa clleAHHTE BUIOBE OLICPALHE H CIENKH:
o IIpoU3BO/ICTRBO HA HEeNEKTPHUSCKH OHTOBH ypenu.

[IpousBoacTBO Ha APYIM METANHY U3NETHA

IIpoU3BOACTBO HA YACTH €IEKTPUUECKH ARHIATENH, FEHEPaTOPH M TPaHC(HOPMATOPH.

JNazapen paskpoit

TBproBus Ha €ApO ¢ METAIH U DY

TEProBus ¢ ENERTPHYECKA SHEPTUSL

L3, Cmpyrmypa xHa Jpyrcecmeomo

»IMTEXHOJOMAKNA * AN  HaMa PasKpHTHU KIOHOBE M NPEICTABHTENCTEA B CTPAHATA.

2. OCHOBHM HOJOXEHMA OT CHETOBOJHATA IOJUTHEA HA TPYKECTBOTO

2.1, Baza 30 uzzomenne Ha QUHAHCOSHA OmYem

(DUHAHCOBHAT OTUET ¢ M3TOTBBA CHIVIACHO M3MCKBAHHMTAa Ha HarmosHangWre cTaHAapTH 3a
(uHAHCOBH OTYETH Ha MaJIKH ¥ CPeAHH NpeAnpUATys, NpHeTH ¢ IlocTaHORNeHHe Ha MUHHCTEpCKH ChBeT Ne
46 ot 21.03.2005 r., o6naponsanu B B, 6p. 30 or 7.04.2005 r., usm. IB. 6p.86 ot 26 Oxromepn 2007 r. B
cuna or 01.01.2008 r.

JIpy®eCTBOTO BOJMM CBOMTE CUETOROMHY perucTpu B Owbnrapcku e {BGN), xoiito mpuema 3a
OTYeTHA BamyTa 34 npeacrapsye. JJaHHuTe B 0TYeTa 33 (PMHAHCOBOTO CHCTOSHHE M ITPIIOKEHUATE KBM HEro
ca NPEICTABSHY B XHIISAIH JIEBa, OCBEH aK0 HEUIO JIPYTo U3pHYHO He e YKa3aHo.

[Ipencrapsuero Ha GUHANCOB OTYET ChrilacHO Ha HallMOHATHHTE CTaHZApTH 3a (GUHAHCOBH OTYETH
Ha MaJIKH H CPeIHM IPeIlIPUATHA H3HCKBA PEKOBOACTEBOTO A HANpaBH Hali-moOpH NpHOIH3HTENHE OLEHKH,



»TM TEXHOJIOKH » AT
rOMMLIEH GMHAHCOB OTUYET KM 31.12.2016

HAYHCIICHUS M PasyMHO 00OCHOBAHY MPEIUIOKEHNUI, KOHTO OKa3BaT eekT BEPXY OTUETEHHTE CTOHMHOCTH Ha
AKTHBMTE M TACHBHTE, Ha IPHXOJUTE M HA Pa3XOAWTE, W HA ONOBECTABAHETO HA YCIOBHM B3EMAHUS H
3ABICKCHUS KBM JIaTata Ha OT4HeTa. Te3W NpAONH3ATENHH OUSHKH, HAYUCICHHS W IPEIIOKEHHI ca
OCHOBaHM Ha WHOOPMALHATA, KOATO € HAaNHYHA KBM JATaTa Ha GUHAHCOBUA OTUET, TIOPATH KOETO OBICIHTE
bakTuueckH pesynrary Guxa mornu ga Objar pasnuduM OT TAX (KATO B YCJIOBHS Ha (QMHAHCOBA Kpuza
HECHTYPHOCTHTE Ca MO-3HAYHTEITHH).

DUHAHCOBUAT OTYET € MHMBHIYAIICH M W3TOTBEH MPH CIIa3BaHe IMPHHIIMIA Ha HCTOPHYEeCKATa
LleHa, ¢ U3KIOYEeHHE Ha CIydauTe Ha IIPeOreHKa, IIOCOYSHH B IIPHIOKEHHATa KbM (QHHAHCOBUTE
OTYETH

2.2,  KoHcohuoupan omuem Ha OPYHCECHIGOHIO
JPY>KeCTBOTO He e 33, /b/DKeHONA H3TOTBA KOHCOMMAMpPAH oTder 3a 2016 T

23.  Cpasnumennyu 0aHHU

HpysxecTBOTO MperncTaps cpaBHATENHA WAdopMamms B Tosu Queancos OTHeT 3a eHA NpeAXoAHa
rouHa {TIepuo).

Korato e Heo0XOAWMO, CpaBHHUTENHHTEC NaHHW ce pewracuuiMpar, 3a Ja ce IIOCTHTHE
CBHIIOCTABHUMOCT CIIPAMO IPOMEHH B NPECTABSHETO B TEKYIIATa TONUHA.

2.4. @VHKL{HOHMHH BAIYMA H NPUIHOEAHE HA KYPCogU pa3 ikl

DyHKIMOHATHATA M OTHeTHA BalyTa Ha IPeNCTaBAHEe Ha IpyXKecTBOTO e Owirapckuar nes. C
BBLBEXKIAHETO Ha EBPOTO KaTo odHnuanHa Baiyra Ha Esponedickus 03 cbOTHomeHHMeTo € BGN
1.95583:EUR 1.

EdexTrte OT KYpPCOBHTE Pa3jIMKW, CBLP3AHY ¢ YPEXKNAHETO HA CHACHKH B UyAJISCTPAHHA BAITYTa, MIH
OTYHTAHETO Ha CACSIKH B YyXKIASCTpaHHa BaidyTa OO KypCOBE, KOWTO Ca pa3snu+HH, OT TEe3H, II0 KOWUTO
I'BPEOHAYANHO ca OWIN MPU3HATH, Ce TPETHPAT KAaTO TEKYIIX NPHUXOIH H Pa3XOH B 0TYETA 33 NPHXOJHUTE H
pasxoaure.

JelicTRamio npennpuaTHE
DUHAHCOENS OTUET & M3rOTBEH HA IPUHLKIA HA NeHCTBAMIO NPSANPHATHE H PEKOBOACTBOTO CHHTA,
9e MPEANPHITHETO e OCTade NeHCTRAINO,

TekyIIn A HeTeKYIIE AKTHBH

AKTHBHTE CE NIPEJICTABAT B CHETOBOIHUA OaNaHc KaTo TeKyluy (KpaTKOTPalHU/KPpaTKOCPOUHH) WK
HETEKYIH (IBIrOTPANHE/ IBIFOCPOYHH) B 3aBHCHMOCT OT LIENTA IIPU NPHI00HBAHETO HM.
AKTHBHTE, KOHTO ca NpUIoOuTH ¢ uen Aa OhJar U3NON3BaHH UM pPeaIM3UPaBM B ONEPATHBHWA LUKBI HA
TIPeANPUATHETO, CE TIPEICTABIT KATO TeKYIH KPATKOCPOYHH aKTHBH.
AKTHEITE, KOUTO Ca MPUAOOHTH ¢ e Aa 6bIaT H3NON3BaHK/ KbPIKaHH 33 NPOJEILKHTEIEH NIEPUO] OT BpeMe
(11pe3 r1oBeYe OT eIMH ONEPATHBEH LMKEN) B IeHHOCTTA Ha IPEANPUATHETO, C& NPENCTABIT KATO HETEeKYLIH
IOBITOCPOYHH AKTHEH.
OnepaTiBHAAT (MKEI € BPEMETO OT NPHUOOOHEAHE HA AKTHBUTE (MATepHAM, CYPOBHHM M APYIH), KOHTO
BIIM3AT B MPOLIEC Ha rpepalborka, JO peaiy3allil Ha CE3JaJeHHA MPOAYKT B MAPHYHM CPEICTRA.
Korato akTHB ce pealmn3upa KaTe YacT OT ONEepaTHBHUA LMKEJ HA PEANPHATHETO, TOA ce mpencraps XaTo
TEKyI ACPH W TOraBa, KOraTo He ¢e OYaka Ja ObOe pealv3upaH npes crenpauure 12 Mecena.
AKTUBHTE, KOMTO ca NpuAoduTM ¢ men nocnensama nponaxkba (TBProBeka Iel), C& MPEACTABAT Karo
TeKYIOH KpaTKOCPOUHH aKTHBHL.
AKTHS Cce KIAacH(DHIMpa KATO HETEKYIN ABJITOCPOYEH, aKO He OTroBaps Ha KpUTepHMTe 3a KiacubuumpaHe
KAaTO TEKYIIL

JAsarorpaliiE MATEPpHANNEA AKRTHRH:
Kato IeIroTpaitHM MaTepHanHH aKTHBH C€ OTUMTAT AKTHBH KOWTO OTrOBapsT Ha kpurepuure Ha CC 16 u
HMAT CTOWHOCT ITpH NPHIOOURAHETO paBHa MITH No-BAGOKA oT 500 NB. AKTHBHTE, KOHTO HMAT CTOHHOCT NO-
HUCKA OT MOCOYEHATA, C& OTUHTAY KATO TeKYINH Pa3XxogH 32 MepHoja Ha NpHIoOHBane B CHOTBETCTBHE C
onobpenaTa CUSTOROIHA TIOIHTHKA.
Beekn gparorpact MaTepHaIcH aKTHB Ce OLUCHSBA NIpH NMPHA0OHBAHETO MY:
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- 1O LigHa Ha IIpUIoOUBaHe ONpeneneHa B CHOTBETCTBHE ¢ H3nckBanuara na CC 16.,

- 10 cefecTOHHOCT - KOraTo ca Ch3JafeHu B NPENNpPUATHETO,

- TIO CIIPaBEAIHBa CTOHHOCT - KOTATO Ca NOJIyYeHH B Pe3yJITaT Ha Oe3Bb3Me3IHA CleKa,

- TIO OLIGHKA, IIPHETA OT ChJIA, H BCHUYKH IIPEKH PasXolM - KOTaTo ca NOTYHeHH B Pe3y/ITaT Ha
anopTHa BHOCKA 110 peda Ha THProBCKys 3aKOH.

HOCJ'IGI[B&IIIOTO OLIEHAEAHE C€ OTYHTA [0 1ICHA Ha HPH,I[06HB3,H3, HaMaJIeHa ¢ HAYHCIICHHTE aMOPTH3alHH H

HaTpyladara 3ary6a oT 0663H€HK3,. HaﬂpaBeHHTG O6€3HCHKH Ce OTYHTAT kKaTo pa3xod M cE€ IpPH3HaBaT B
OTHETA 3a NIPHXOJH H PasxodH 3a CHOTECTHHA NEPUO.

AMOPTH3aLHMS HA OBITOTpaHHKM MaTepHaTHy akTHBH chrnacHo CC 4:

I['BHI‘OTP&?IHHTG MATCPHAIHH aKTHBH CE€ aMOpPTH3Mpar IIo NHMHEHHMA METOHO 3a neproja Ha OYaKBaHIi
TTOJIS3CH JKHBOT.,

ycpeﬂHeHﬂﬂT HOAC3CH XHUBOT I10 I'PYIIH AKTHBH € KaKTO CIeaBal

. crpagu —250r.
. Mamuey 1 ofopyusane - 3.3r.
. CHOPBAKEHUS -33r.
. KOMITIOTPH —2.0r.
. TPAaHCIOPTHY cpenctea —4.0r.
. CTOINAHCKHA WHBEHTAp —6.7T.

Onpenenenute cpokoRe Ha NONE3EH MKUBOT HA IBIrOTPAMHNUTE MATEPHAIHN AKTHBY C¢ NPEINEKIAT B kpas
Ha BCEKH OTHeTeH NepHoi. E(GeKTET OT MpoMeHHTe B CHETOBOIHHATE NPHOIHMIHTEIHH OLEHKH C€ NPU3HaBa OT
BB3MOKHO Hal-paHHUs ObIe epHo.

Hocnedsangu pazxoon

PazxomuTe 3a peMOHTH W MOJUIPEKKA Ce NPH3HABAT 3a TeKylOH B MepHONA, Mpe3 KOHTO ca HanpaBeHH.
HapbplieHy roCneABallH Pasxony, CEbP3aHd ¢ HMOTH, MAlIMHHA W o00pylIBaHe, KOUWTO MMAT XapakTep Ha
TOAMAHZ Ha ONpefleNieHd BBL3NOBH Y4acTH W arperaT, WM Ha TPEeYCTPOMCTBO U PEKOHCTPYKUMA, Ce
KaITHTAaNU3HPaT KM DanaHcoBaTa CTOHHOCT Ha CHOTBETHHA aKTHB H Ce ITPEpAasIVIeKIa OCTATRUHMA MYy
NONIE36H JKHBOT KbM JaTata Ha KanuTalmsanud. ChIICBPEMEHHO, HEAMOPTH3HPAHATA YacT HAa 3aMEHCHHUTE
KOMITOHEHTH Ce HM3IIMCBa OT OajaHcoBaTa CTOMHOCT Ha AKTHBHTE M CE MPH3HABA B TEKYLIMTE Pa3XONH 3a
TIEPHOAA Ha IIPeyCTPOHCTBOTO.

Obesyenxa Ha armusu

Banancoeure CTOHHOCTH HAa XBArOTPAHHHTE MATEPHATHH AKTHBH IIO[UIEKAT Ha Iperjien 3a
obesuenka, KOraTo ¢a Halule CHOUTHS WIH NPOMEHH B 06CTOATENCTBATA, KOUTO MOKA3BaT, Je GanaHcoBata
cTolHOCT OH MOINa Ja cé OTVIHYaBa TPAHHO OT BL3CTAHOBHTENHATA WM CTOHHOCT. AKO Ca HalHUe Takusa
HHOMKATOPH, de IPHONM3UTENHO OINpenesieHaTa Bh3CTAHOBMTENHA CTOHHOCT € MO-HHCKa OT TAXHaTa
OanaHcoBa CTOHHOCT, TO TIOCIENHATA CE& KOPHIMpa A0 BB3CTAHOBUIENHATA CTOHHOCT HA AKTHBUTE.
Br3craHOBMMATA CTOHHOCT Ha ABIFOTpalHUTe MaTepHATHM aKTHBH € MO-BHCOKA OT [BETE: CNPABENIHMBA
croiiHocT Oe3 pasxomw 3a Ipodaxda HIM CTOHHOCT B ymorpeba. 3a ONpeieNndHeTo Ha CTOWHOCITA B
ynorpeda Ha akTHBHTE OBIELIHTe MApHHHH TOTOIM C& JUCKOHTHpAT IO TAXHATA HACTOAINA CTOHHOCT, KaTo
ce IIpHJlara JHCKOHTOB (aKTop Hpend NaHblM, KOHTO OTpassea TeKYIIUTE Ia3apHH YCIOBHA K OLICHKHM Ha
BpEMEBATa CTOMHOCT HA TAPUTE U PHCKOBETE CIeLU(UYIHE 32 CHOTBETHHS aKTHB. 3arybure ot obezlenka ce
OTUHTAT B OTUETA 38 NPUXOIUTE H PASXOOHTE.

Hemamepuafmu aKmueit

Karo HeMaTepHaAIHHTe aKTHBH C€ OTYHTAT AKTHBH, KOHTO OTrOBapAT Ha ONpPeAeleHHETO 3a HeMaTepHalleH
AKTHB ¥ OTTOBApST HA KPUTEPUNTE 32 OTYHTAHS HA HEMATEPHATHH akTHRH dopmymupanu B CC 38.
[TbpBOHaYAIHO HEMATCPHAIHATE AKTHBH Ce OTYMTAT N0 LeHa Ha npHaodHBaHe.HeMaTepHaNHHTe AKTHEH C&
OTYMTAT clen NpHIoOHBaHeTO NO ceDecTOHHOCT HAMATCHA C HATPYNAHATA aMOPTH3AlMA H HATpyNaHH
sarybu ot obesnenka.HemaTepHanHuTe aKTWBH, KOHTO MOAJNEKAT HA aMOPTH3AIlMsA CE€ aMOPTH3HMDAT 10
JIMHeHHUA METOJ 33 CPOKa Ha ONpPeIeNieHHs [10JIe3eH XHUBOT.
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AMOpPTH3ALHATA 32TI09Ba, KOraTo aKTHBLT € Ha Pa3NONOKeRHe 3a ION3BAHeE, T. €., Koraro 1ol € Ha MACTOTo
H B CBCTOAHHETO, HeOOXOMMMO 3a crnocobHOCTT2 My fa pa0OTH MO HAYMH, OYAKBAH OT PBKOBOACTBOTO.
AMOpPTH3aIHATA Ce IPEKPATABA HA [aTaTa, Ha KOATC aKTHBBT € OTIHCAH.

Cpenwuar moneseH >KMBOT B TFOAMHM M aMOPTH3AllAWTe 3a NaHBYHM LIENH 33 OCHOBHHTS TPYHH
aMOPTH3HPYEMU HEMATEPHATHH AKTHBH, & KaKTO CleBa:

Tpyma Togpan | AMopTRIamwM
34 AHBYHHA
e B %

IIporpanvuu npomyxTH 2 50

JIMLER3u 10 10

Obe3neHKa HA HEMATEPHAIHHA NBIATOTPANEE AKTHBH

AXTHBH, KOHTO MMAT HEONpeZIeNeH JIONIe3CH JKMBOT He C& aMOPTU3HpAT, a Ce IpoBepsasar 3a o0esleHka Ha
rojuiiHa Gaza. AKTUBH, KOHTO Ce aMOPTH3MpAT, ce Mperne:iiaT 3a Hamuume Ha ofe3leHKa, KOraro ca Ha
THLEe CHOMTHA WM HMA NIPOMSHA B 00CTOATENCTBATA, IIOACKASBAINY, Y GalaHcoBaTa CrOMHOCT Ha AKTHBHTE
He © BB3CTaHOBMMA. 3a 3aryda oT o0e3lieHKa ce IpH3HARA CyMara, ¢ KOATO OanaHcoBaTa CTOMHOCT
HAJXBBPIA BH3CTAHORMMATA. BL3CTAHOBHMATA CTOMHOCT € TIO0-BHCOKATA OT HETHATA NMPOJAaXHa CTOMHOCT H
cTofiHOCTTA B ynorpeda. 3a 1a ce onpeleal cTofHocTTa B yoTpeda, AKTHBATE CE rPYNHpaT B HAH-MAIKHTE
BESMOIKHU PasTPaHUuUME SIHHHIIM, FeHepUpaAIlH NapHyey notony. HeduHaHCcoBH akTHBH ¢ H3KIIOUYCHHE
Ha MOJOKUTETHA PEITYTALMS, KOHTO OANEKAT Ha 00e3LeHKA ¢a PORSPIBAT 34 CREHTYAITHO Bh3CTAHOBABAHE
Ha 3ary0a oT o0e3lIeHKa KBM BCSIKA OTYETHA ATA.

POHAEAHCOBHA AKTHBH
[Tpennpustiero npunara CC32 npw oTuMTaHe Ha (PHHAHCOBH AKTHEH.
DUHAHCOB AKTHE € BCEKH aKTHB KOHTO e:
Hapuana cyma;
JoroBOpHO NpaBo 3a:

- IIOJy4YaBaHe Ha NMapU¥HH CYMM WIH ApyT GUHAHCOB aKTHB OT APYTO MpeAlpHITHE;

- pasmana Ha (GUHAHCOB WHCTPYMEHT ¢ OPYTO DNPEINpUATHE IPH OTSHIMATHO ONarolIpHATHU
YCIIOBHS;

- WHCTPYMEHT Ha COOCTBEHHS KATIHTAT Ha JPYTO NPESNIPHATHE;

- KOMIIEHCATOPEH WHCTPYMEHT [0 CMHCBHIAZ Ha 9wi. 2 OT 3aKOHa 3a CIENKHMTe C KOMICHCATOPHH
HHCTPYMEHTH.

DUHAHCOBUTE AKTHBH C& KNACH(UIMPAT B 3aBHCHMOCT OT LeNTa Ha NpunobHBaHe, a KOraTro ca YacT OT
noprdeitn, ce kNacHGUUMPAT B 3aBHCHMOCT OT UeJITa, KOSTO NPEANPHATHETO CH € IIOCTABHIIO 34 [OCTHraHe ¢
noprdeiiia.

(DUHAHCOBUTE AKTUBH ce KIacubHIApaT B CJEIHUTE KaTerOpHH CHITIACHO W3HckpanuaTa Ha CC 32:

- DUHAHCOBH AKTUBM, JBPKAHH 32 THPTYBaHe - TE3H, KOHTO ¢4 NPHAOOHTH OT MPEANPUATHETO C L
nonyyagaHe Ha revanba, MPOM3THYAINA OT KPATKOCPOYHH KONeOaHWA B LIEHMTE MM B JHIBPCKH
MAapxK.

- (DUHAHCOBM aKTHMBH, ALPIKAHHM N0 HACTHIBAHE HA TafeX - (HHAHCOBH AKTHBHM ¢ HUKCHPAHO HIH
onpegensgeMo Iwamaxe i GUKCUpaH Nazek, KOATO NPeATNPUATHETO HMa NOJIOMKHUTEHOTO HAMEPEHHE
¥ BB3MOKHOCT [ia 3aIas3d 40 HacTHIIBAHE Ha ITajieska HM.

- Kpemutu ¥ B3eManus, BB3HWKHATH [HPBOHAYANHO B MNPEINPHATAETO - (UHAHCOBH AKTHBH,
CH3IANEHH OT MPEANPHATHETO MOCPEACTBOM IUPEKTHO ApEeNOCTaBIHE HA IIApY, CTOKH WITH YCIIYIH
Ha JafieHy Re0uTOpH.

- Ob6spenu 3a npojaxba - BCHYKM (QUHAHCOBM AKTHBH, KOMTO He MOTAaT ja ce KIacH(QHIMpar B
NpeIX0IHHTE PPYIH.

OUHAHCBH AKTHBH Ce APHU3HABAT B 63.1'[&1—103, KOraTo MpeANpHATHETO CTaHe CTpaHa M0 JOrOBOPHHTE YCJIOBHA
Ha HHCTPYMEHTA.

DUHAHCOBHTE aKTHBH C€ OLIEHABAT HpH OLPEOHAYAIHOTO HpHﬂOﬁIf]BaHe I1C LeéHa Ha HpI/],]I06HB&He, KOAaT0
BEKTHOYBA:

CHpaBCIU'IHBaTa CTOHHOCT Ha JageHoToO |

Pazxoapure o H3IBBPINBAHE Ha CACIIKA C (i)I/IHaHCOBI/I HHCTPYMEHTH, KaTo:
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- XOHOpapH, KOMHCHOHH M APYTH BB3HACPAKICHHS, M3IUIATCHH Ha areHTH, OpoKepu, KOHCYNTAHTH,
JUIBPH B APYTH, NPAKO aHTKUPAHH CHC CHENKaTa JIHLa;
- JaHBUH, TAKCH, PaspellleHusa | OpyTHy, U3NINAaTeHN Ha O0pCcH H Ha pery/IalioHHN Oprasy;
- TpaHc(epHH JaHBUM H MHTA U OPYTH.
Cnen mepBOHAYANHOTO NPU3HABAHE [IPENPHATHETO OLEHIEA GHHAHCOBUTE AKTHBU KAKTO CJIEJBA:

- MO CrIpaBe[UTHBa CTOHHOCT, KOATO He ¢é KOPHIHpa ¢ 0Y9aKBaHWTE Pa3sXOdu IO mpojakdara Wi Ipyr

BUJ 0cBODMKABAHNA HA (PMHAHCOBHMTE aKTHBH, KTaCH(HIIMPaHH KATO:
{DHAHCOBK AKTHBY, ABPIKAHH 33 THPIyBaHe;
OUHAHCOBW aKTHBH, 00SREHH 32 nMpofaxba.

- 10 aMOPTH3HpyeMa CTOHHOCT ¢ NIOMOILUTA Ha MeTOAA HA eeKTHRHaTa Nxea (PHHAHCOBUTE AKTHBH,

KITacH(pHUIMPaHH KaTo:
HnsecTHIMY, IEPKAHH /10 HACTBIBAHE HA MAKEK, U
3aeMH M B3EMaHHS, MPEJOCTARSHH OT NPEANPHATHETO U HEXBPIKAHK 38 THPIyBaHe, KOUTO HMaT (ukcHpaH
Mafex.

- Ilo cebecToiHOCT - 3a6MH M B3eMaHHH, NIPEOCTABEHH OT IIPENIIPHATHETO, KOUTO HAMAT (PHKCHpaH

Tajiex,
Pasnuxure 0T IpoMeRHTE B OUSHKaTA HAa QUHAHCOBUTE AKTHBH C& OTYHTA KAKTO CIISIBA :
PasnukuTe OT MPOMEHUTE B OLEHKUTE HA (HUHAHCOBUTE AKTHBH , OTYHTAHH MO CIpPaBeUIHBA CTOHHOCT U
KNacH(pHIMPaHH KATO:

- IBP/KAHH 33 THPryBaHe (BITIOUMTENHO NPOM3BOAHHTE (PMHAHCOBH MHCTPYMEHTH) C& OTUYUTAT KaTo
TeKyny GUHAHCOBH MPUXOMH MITHM TeKYIM (UHAHCOBH PA3XxOu;

- obsBeHH 3a mpofakba ce OTYMUTAT KATOTeKyINW (PUHAHCOBH MPHUXONH HIH TeKylmH (GuHAHCOBU
PasXOiy, WIH YBETHYeHHe FIIH HaMalleHHe HA pe3eps OT NpeoneHKa 32 (HHAHCOBH MHCTPYMEHTH,
KOHTO MOXKe a OBIe MONOMUTENHA YWIH OTPHUATENHA BeIMTHHA;

- 3aeMHM M B3eMaHMs, NPeJOCTABEHH OT NMpPeANpUATHETO H IBpKaHU 33 THPryBaHe (BKIMOUMTEIHO
NPOH3BOMENHTC (HHAHCOBM HHCTPYMEHTH), CC OTYHTAT KaTe TEKYIMH (HHAHCOBH NPHXOAW HIIH
TEeKYIIU HHAHCOBH PasXoan,

- O6e3ueHkara Ha (DMHAHCOBHUTE AKTHBH, OTYETEHH IO aMOPTH3UpyeMa CTOHHOCT, C€ OTUHTA KaTo
(hHUHAHCOR Pa3XO.

OUHAHCOBH AKTHBH ¢ OTITHCBAT M3NANO WIH YACTHYHO eIWHCTEEHO KOraTO JIOTOBOPEHUTE IIpaBa Mo TAX
Gbaar moraceny. [loracspane (M3LALTI0 WM YACTHYHO) Ha NOTOBOPEHH TIpaBa , MPOM3THYALIM OT (HMHANCOB
MHCTPYMEHT, & HAITHIIE TIPH:

- pealu3HpaHe Ha [PaRaTa MM ypexiaHe Ha 3aNbDKeHHATA;

- OTK43 OT IIPABATA WA OTMEHSHE HA 3aJBIDKCHUITS;

- W3THYaHE Ha CPOKa 3a peai3HpaHe Ha MpaBaTa Wil 3a YPeKIaHe Ba 3a/(bDKeHHATA.

Korato GUHAHCOBHAT AKTHBE OTIMCAH, CH3ZAJOHUAT 33 HETO pe3epB OT HPEOLESHKA C& OTYUTa KATO TeKYIN
()HHAHCOB Pa3XOA WIH TeKyll (UHAHCOB IIPHXO.

HapecTHIMORMA HMOTH
Karo uneecTHionnu umotu ceraacio CC 40 ¢ oTyurar 3eMH W /HIH Crpafd, WM 4acTH OT CTpaiw,
KOHTO C€ JBPIKAT MO-CKOPO ¢ LIeN TONyYaBaHe Ha IPHXOAH OT HaeM WM 3a YBEIHYaBaHE CTOHMHOCTTA Ha
KAITKTATIA WIH 32 [BeTe.
WHBECTHLMOHHH HMOTH - OTYHTAT C€ KAaTO ABITOCPOYHH (PMHAHCOBH aKTHBH, C H3KMIOYEHHE HA!
- H3rPAXAZHUTE UMOTH, KOMTO Ceé OTUMTAT II0 Hay¥H, HIEHTHYEH HA HAYHHA 32 TONI3BAHMTE B
NeHHOCTTa MMOTH, HE3aBHCHMO OT TOBA, Y€ NPENNoNaraeMoTO MM NpeiHa3HAYeHHe MOKE Na Obae
KaTO UHBCCTHIKOHEN HMOTH;
- paspaBorsanute UMOTH (Ge3 paspaboTBaHHTE HHRCCTHLIHOHHH HMOTH), KOHTO C€ OTYHTAT MO HAYHH,
HEHTHYEH HAa HAYHHA 34 TIOJI3BAHUTE B JIEHHOCTTa MMOTH, HE3aBUCHMO OT TOBa, 9e paspalboTsaHeTo
MOe [1a & ¢ [(8J1 Ja CTaHAT MHBRECTHLHOHHH HMOTH.
[[5pBOHAYATHOTO OLIEHABAHE HA MHBECTMIIMOHEGH UMOT CE& H3BBpIUBA FIO HEroBaTa lieHa Ha NMpHAoOHBaHE
omnpenenesa ceriaacao CC40. Pazxogure o cAenKarTa ce BETOYBAT B MEPBOHAYATHATA OLICHKA.
Tlpy nBpBORAYANHATA OLSHKA HA HHBECTHLHOHHHA HMOT C€ BRIMIOYBAT BCHYKHM TPaMHO NPHKPENeHN
OBITOTpaiiHd MATEPHATHH AKTHUBM, 0€3 KOWTO HHBECTHLHOHHHST MMOT He OM MOTBI Ja OCBIIECTBABA
MpeJHA3HAYNEHHUETO CH
TNocneneainy pasxoiy, CBEP3aUM ¢ HHBECTUIIMOHEH HMOT, KOHTO MOTaT HaJeXIHO Ja ObIaT H3IMEPeHH U
CHOTHECEHH KbM HMHBECTHHHOHHHS MMOT, €€ OTpa3sBaT KaTo yBeNHueHHe Ha OalaHcopara My CTOHHOCT,
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KOraro BOAAT JIO YyBe/MYaBaHe Ha OYAKBAHMTEC MKOHOMHYECKM H3rOAU COPSMO IIBPBOHAYAIHO
NIPEABHICHUTE.
Takupa ca pa3xogure, KOUTO BOAAT [O:

- YBelMYaBaHE Ha MOJIE3HMS CPOK Ha TOIHOCT Ha MHBECTHIHOHHEST HMOT;

- YBeIMYABAHE W3IION3BAEMOCTTA Ha HHBSCTHUHOHHHS HMOT;

- monobpsipane KAYECTBOTO HA HHBECTHLMOHHHA UMOT;

- Ppa3lIMpABRAaHE HA BH3MOKHOCTHTE 32 NIONI3BAHE HA MHBECTHIIHOHHUA HMOT;

- ChKpalllaBaHe Ha pazXONuTe, CRBP3aHH ¢ HHBECTHIMOHHHA HMOT.
BeHdxy Npyrd nocneasallid pasXoiH €€ NPH3HABAT KATO TEKYIIH PasxoiM 3a NepHoja, Ipe3 KOHTO ca
MOHECEHH.
[peanpuatrero € u3bpano MoAeNa Ha lieHaTa Ha ApUAOOMBaHe KaTO CBOA CUETOBOJHA IOJIMTHKA, KOATO Ce
IPHIara XbM BCEKH OT HHBECTHIMOHHWTE HMOTH IIPH IOCHENBAINOTO OLCHSABAHE HA WHBECTHIIHOHHHTE
HMOTH.
Hpennpuaruero e u3bpano Mofena Ha CIPaBe/IMBATA CTOHHOCT KATO CBOS CUETOBOHA NOJIMTHKA, KOJTO Ce
OpIiIara KbM BCEKM OT HHBECTHIMOHHMT® MMOTH NPH IOCIEABAINOTO OLECHIBAHE HAa HHBECTHIHOHHHTE
HMOTH.
HuBecTHIMOHHMTE MMOTH C& NPEACTaBAT B (anaHca Ha IPEINPHATHETO KATO NBIATOCPOYHH HHBECTUIMH,
ceriacHo CC1 TpencrapsHe Ha MHAHCOBHTE OTUETH.

Obe3nenxa Aa HABECTHWHMORAA AMOTH
CeriracHo m3nckpanuara Ha CC36 KM JaTaTa Ha U3TOTBSHE Ha QHHAHCOBHUI OTYET ce NIPABH NPEIeHKa JaiH
CBILECTRYRAT MHIMKAIHMH, 9¢ CTOHHOCTTA HA HHBECTHLIHOHHATE HMOTH ¢ obesrieHeHa. B cyvaii Ha TakuBa
HHIMKALME Ce W3YHCIISIBA BB3CTAHOBHMATA CTOMHOCT Ha MHEBECTHIMOHHHTE HMOTH M ce onpenens 3arydara
oT obesreHKa.

JAdanoBe H yIacTHS

HupecTHUMUTE B IBLUGPHH NPEANPUMATHS CE OTYMTAT M NpPEACTaBAT 10 ceOecTOHHOCT B CHOTBETCTBHE C
n3bpanara cueroroaHa noauTuka u CC27.
VHBeCTHIIHHTE B ACOTIMMPAHH APEATIPHATHS Ce OTYHTAT W MPEACTABAT M0 ce0eCTOHHOCT B CHOTBETCTBHE C
H30paHaTa caeToBoaHA nonuTHKa i CC28.
HHBeCTHUHMUTE KOMTO NPSOCTABIABAT MANIMHCTBEHM NAIOBE C€ OTYMTAT IO CIPaBeIHBA CTOWHOCT
KTacU(QUIMPaHH KaTo 00SBeHH 3a Npoaakda (PUHAHCOBH aKTHEY, CHINIACHO H3MCcKkBaHMATa Ha CC32.

CTOKO0BO — MATEPHAIHY 32NACH
CTOKOBO-MaTepHANTHH 3aMIaCH Ca KpaTKOTpaiHH MaTepHaTHH aKTHBY TI0A (opMaTa Ha:
- Marepdand, NpHOOOWTH INNaBHO dpe3 IOKYNKA M IIPeQHA3HAUEHH OCHOBHO 3a BJarafe B
NPOM3BOJCTBEHHSA NPOLEC C 1Ie)1 [IPOU3BEKAAHE Ha MPOLYKLMS WK yeayrH. Te Morar na ca 06exT u
Ha MPEKH Npofax0H, KOraTo TORa C& NPEUSHH OT NPEANpHATHETO,
- NPOAYKUMS, CBH3NANCHA B PE3YNTAT Ha MPOH3BOACTREH IPOUEC B NPEANPUITHETO H NPeIHa3HaYeHa
3a Tiponak0a;
- CTOKH, IpHAOGHTH [IABHO Ype3 MOKYITIKa U NPENHasHaYeHH 3a Mpoaaxsa;
- HE3aBBPLIEHO NMPOUIBOCTRO, MIPEACTABIABANIO CHBKYIIHOCT OT Pa3XOJH, OT KOUTO Ce OYaKBa Ja ce
NpoU3Be/e NPOAYKLIHS, ¢ MK IIOYSHIE Ba HE3aRLPIIEHOTO NPOU3BOACTRO, BE3HHKHANQ 110 JOTOBOPH
33 CTPOMTENCTRBO, BKIIOUHTENHO INPIKO CBBP3aHM C TAX HOTOBOPH 3a NPEAOCTABSIHE HAa INPEKH
yeayry;
- HMHBECTHUHA B MAaTepHasieH 3allac - MATEPHANHM AKTHBH, MPUIOGHTH 3a MHBECTHLIMOMHH LIEMNH, a He
3a ITON3BaHE.
Hetna peamusupyeMa CTOMHOCT e TpeAnolaracMara NpoJaKHA IeHa B HODMAIHHA XOI Ha CTOIIAaHCKaTa
AeffHOCT, HamaneHa ¢ HeoOXOJMMHTE Pa3xX0OAY 34 3ABBPLIBAHE HA IPOMZBOINCTBEHUY LIHKBLI H Pa3XoMHTE,
Heo0XO0MUMH 3a OCHIIECTBABAHE Ha NponaxdarTa.
MarepHasHUTE 3amack Ce OLEHABAT OT NpellpeITHETO HO II0-HHCKaTa OT JOCTABHATA H HETHATA
peanH3upyeMa CTOHHOCT, KaTo Pa3iIHKaTa C& OTYNTA KATO APYTY TeKYIITH PasxolH 3a JeHHOCTTA.
HOCT&BH&TB. CTOHMHOCT BKIIXOUBA cyMaTta OT BCHYKH pa3XxoJd II0 3axynyBaHeTo,npepa60TKaTa, KaKTO B OPYTH
pasxoH, HalnpaBpeHH BEB BPB3KA ¢ AOCTABAHETO HM 10 CerantHoTO ChCTOSHHE H MECTONOIOKEHHE.
He ce ploTIOUBAT B pasXOHTeE 110 3aKYIyBaHe:
- CKITaJOBHUTE pasxOly 34 CHXPaHiBAHES Ha MAaTCPHAIHHTC 3aracH,
- GIMHHHCTPATHBHKTE pa3xo/in,
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- (HHAHCOBMTE Pa3XOJIN;
- H3BBHPEIHMTE Pa3XOAH.
Tesu pasxonm ce oTUMTAT KATO TEKYLUM Pa3XoH 32 NEPHONA, TIpe3 KOHTO ca W3BBPILIESHH.
Pazxonure 3a mpepaboTka BKMOYBAT IMpeKM pazXOfH H CHCTEMATHYHO HAYWCIABAHH IIOCTOSHHH H
NPOMEHTHBH OOIIONPOH3BONCTBEHH PA3XOIH.
IToTpebnernero Ha MaTepHAIIHH 3aTFACH Ce OTIEHARA IIO CPEIHO NpeTerieHa CTOHHOCT.

Bsemanus
Karo xpemnuti M B3eMaHMA BBL3HUKHATH IBPBOHAYANHO B NPEINPHATHETO ce KIacHOHUIMpaT B3eMaHHs
BB3HWKHANM OT AMPEKTHO MPEIOCTABAHE HA CTOKH, YCIYTH, TApH MITH NapHYHU eKBHBANEHTH Ha AeOHTODH.
ITepBOHAYATIHO TE3H B3EMAHHA H KPEIUTH Ce OHEHARAT MO cebecTOHHOCT.
Crnesx MbpBOHAYATHOTO MPU3HABAHE KPENHTHTE M B3EMAHWATA OT KIHEHTH M HOCTABYMIM KOHTO ca 6e3
GUKCHPAH MANEK CE OTYHTAT 110 ceGecTORHOCT.
KpengutnTe ¥ B3eMaHMaTa OT KIHGHTH M JOCTABYHLIM KOWMTO ¢a ¢ (PUKCHpaH IafeX ce OTHMTAT IO
AMODPTH3HpaHaTa MM CTOiHOCT. EQeKTHBHMAT NHXBeH NPOLECHT € OpMIMHATHMAT TPOILEHT MpeneieH
JAOroBoOpa.
KoM natata Ha QUHAHCOBHS OTUET Ce NPaBH Nperien 3a oupeneisie Ha obesnenka or HechOHpaeMocT.
ObesuenxaTa Ha B3eMaHMATa € oTdeTeHa B chOTBeTcTBHe ¢ CC 32 “(UHAHCOBH WHCTPYMEHTH  KA4TO
pasnuka Mexmy OamaHcoBaTa CTOHHOCT Ha B3eMaHeTO OT KIIMEHTa H HETOBaTa Bh3CTaHOBMMA CTOHHOCT ce
OTUHTA KATO TEKYIIM PasxolH 34 HepHOIA .

JaHBIMTE 32 BE3CTAHOBIBAHE Ce IPEJICTABAT 10 OPUTHHATHHASL Pa3Mep Ha CyMara Ha B3eMaHeTo.
Hpyrure B3eMaHus ce TIPSACTARAT IO cebecTONHOCT.

Kato xpaTkocpouHy ce KIacHPHUIHpaT B3EMaHHI KOHTO ca:
- Dez (HKcUpaH mangex
- cbe QUKCHpaH Iagek W OCTATLYEH CPOK IO Majiedka MO eXHA NOJMHA OT JlaTaTa Ha (PHHAHCOBHA
OTHET
Karo neirocpounu ce wiacHHUHpaT B3eMaHHA KOMUTO ca Chb¢ (UKCHpAaH NANEK M OCTAThYEH CPOK A0
TIa/1e2a Hall €f1Ha FOJJHHA OT JaTaTa Ha ChCTABAHE HA IOJUIIHKSA (GPHHAHCOB OTYET

ITapagmn cpeacrsa
IfapuynuTe CpeacTsa BKMOYEBAT MAPUYHM cpencTia B OpoH U B OE3pOYHH AEMO3UTH, CHOTBETHO B JIBA W
BBB BATYTA.
HapHuHKTe SKBUBATEHTH Ca KPATKOCPOMHH, BUCOKOIMKBIIHYN HHBECTHLHH, KOUTO ca JIecHo oOpbilaeMu B
KOHKPETHH NapHYHA CYMH W CEOBPIKAT HESHAYRTENCH PHCK OT MPOMSIHA B CTOHHOCTTA HM.
3a enpTe Ha UArOTBIAETO HA OTYETA 38 TIApUIHUTE MOTOLM:
o [JapyuAKTe AOCTBIUICHAA OT KIMEeHTH H NapUYHHTE IUIAINAHUA KhM HOCTaBYHIM Ca4 NpeICTaRSHH
GpyTHO, ¢ Briroded J{JIC (20%);
e JlixBHTe [0 IOXYYCHHUTE KpPeNUTH 3a ODOPOTHH CpPEeACTBA Ca BKIIOYEHH KATO I[UIAllaHe 3a
OTIepaTHBHA AeHHOCT;
o JTuxXBHUTE 110 NOJYYEHY HHBECTHIHOHHNA KPEJHTH Ca BIJIIOYEHH KAaTO NIAMAHMS KBM (UHAHCOBATA
IetiHOoCT;
oTIpu JnocTaBka Ha REATOTpaiHM axTHBM OT crpaHara, mmareHuar [JJIC ce mocousa Ha pexn
HIAIAHAS KM JOCTABYMIN” KbM TMApUYHHTE NOTOLH OT ONepaTHpHa AEHHOCT, HOKOIKOTO TOM
YHACTBa M C& BH3CTAHOBABA B ONEPATHBHHTE NOTOMH HA APY>KECTBOTO 33 CHOTBETHUS NEPUOT (Mecew).

Pazxonn 3a Opaemnu nepaoaH
Karo pasxond sa OpJelM TEpHOOM c€ TIPJACTABAT IPEHILTATCHHTE PAasXOAM KOHTO KacadT CIICIBAllH
OTHYETHH IIEPHONM H H3ELPIISHU PasXOAH 32 MNONYIYaRaHeTO HA MPHXONH, 3a KOUTO NPHXOIHTE HeMOorar &a
OBIAT HANESKIHO ONpPEISIeHH K'bM JaTATa Ha (PHHAHCOBIS OTHET.

CoGcTBeH KalATAN
TM-TexronomxH AJl € aKIMOHEPHO IPYXKECTBO M € 3aJBIHKEHO Ja PerdcTpupa B THProBCKHS PErUCTEHP
onpenened pazMep Ha AKIUOHEPEH KANHTal, KOHTO Ja CAyXM Kkato obesleyeHde Ha KPEIUTOPHTE Ha
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JpYKECTBOTO 32 M3ITBJIHEHUE HAa TEXHUTE B3EMAHHA KBM HEro. AKUHOHEPUTE OTTOBAPAT 33 3aAEBIDKEHMATA
Ha APYKECTBOTO 0 pasMepa Ha CBOETO AKLMOHEPHO YYACTHE B KalTUTANAa M MOFaT Jia [IpeTeH UpaT BphluaHe
Ha TOBA YY4CTHE CaMO B IPOMIBOJACTEO [0 JTHKBHAAIHS HITH HECHCTOATENHOCT.

CermacHo W3MCKBaHMATa Ha THProBCKWS 3aKOH H YCTaBa APY:KECTBOTO € NIBKHO jJa ¢opmupa ¢ouz
PezepBen, KaTo H3TOUHHITM HA hOHIA Morar na 6naar:

. Haii-manko emHa mecera OT mewanfara, KOATO ce OTHENA, HOKATO CPEICTBATAa 3a
donna NOCTHTHAT efHA JHeceTa YACcT OT KanuTajla MW MO-roisMa YacT, NpedBHAeHA B
VYcTaga;

U CpezncTra, MOTYYeHH HaJ HOMHHATHATA CTOMHOCT Ha aKUHMUTE NMPH M3aBaHETO HM
{(npemMueH peseps);

. Hpyry M3TOYHHIM, NpeIRHASHH 10 peltienne Ha O61moTo crOpanue.

Cpencreara or donIa MOraT Ja ce W3ION3BAT CaMo 3a NMOKpHBaHe Ha roAMINHaTa 3aryba W Ha 3arybwm ot
npeaxonuu ronwHe. Koraro cpencTteara BER QOHIA JOCTHIHAT ONPEIENeHUs B Y cTaBa MUHAMAIIEH pazMep,
CpedcTBaTa HaJl TazH CyMa MoraT Aa Obar WIMOJI3BAHH 32 YBeIHYaBaHe Ha KATTUTAA.

CobcTBeRMAT KalTHTaT Ha IPSATIPHATHETO G CBCTOH OT:

. OcHOBEH KalMTa BIJIFOYBALL ;
— 3amMcaH KanMTan — DPEACTaBeH 110 HOMHHAJHA CTOHHOCT CBIUIAcCHO CBHAEOHO peIleHHe 3a
perucTpaLps

. (DHHAHCOB PE3VIITAT BKIIOYBALIL

— Hepasnpenenesa kbM natata Ha GHHAHCOBHA OTYET HATpyNaHa nevanda oT NpeiXOoNHH NepHOIH.
— Hemnoxpura kbM aaTata Ha GUHAHCOBUA OTYET HATPYIIaHa 3aryda OT NPEIX0oIHH TIEPHOIH.
— IleuanGa/zaryba oT niepuopa.

@®HHAHCOBH NACHBH
(DUBAHCOB MaCHB € BCEKM NACHUB, KOMTO NpeCcTaBasBa JOFOBOPHO 3aAb/DKEHHE 34!

- IIPeJOCTABAHE HA MAPHUYHU CYMU HIH GHHAHCOB AKTHB HA APYrO NPEeNIpHATHE;

- pa3MgHa Ha (PWHAHCOBHM WHCTPYMEHTH C APYTO NPEANpPHATHE NPH NOTEHIHAIHO HeOIarompHsTHH
YCTIOBHS;

Knacudurxarms ra ¢ruHancosure nacusu cropen CC 32:

- Jopxany 3a TeprypaHe - (UHAHCOBM NACHBH, [OETH OT NPEINPHATHETO ¢ LE [MONydaBaHe Ha
nevanba, MPOU3THYALA OT KPATKOCPOYHM KOJIeOaHHS B LISHATE WIH B AHTEPCKUTE MAPIKOBE.

- JIbpiKaHH IO HACTBIBAHE HA MaNeX - QUHAHCOBY NAacUeH ¢ QHMKCHPAHO WIM ONpelenieMo [allaHe
1 QHKCHpaH MAafex, KOWTO TPEANpPHATHETO MMa MOMOMKHTEIHOTO HamepeHWe W BB3MOXKHOCT J@a
3aMasH 0 HACTBIIBAHE Ha M1a/eXKa HM.

-  BB3HUKHANY MBPBROHAYAIIHO B TIPSANPHATHETO (hHHAHCOBH IIACHBH.

Cnea MbpBOHAYATTHOTO NPUZHABAHE IIPEAIPHATHETO OLEHABA T10:

- IMo amoprTusdpyeMa CTOWHOCT - (DMHAHCOBHTE NACHBH, KIACHQHUMPAHM KaTO IBPXKAHH N0
HACTBIIBaHE HA NajeX H (UHAHCOBUTE NMACHBH, KIACHPHIMPAHHE KATO BE3HHUKHAIM [I5PBOHAYATHO B
NPEANPUATHETO,

- Tlo cpasennuBa CTOHHOCT - QUHAHCOBATE NACHBH, KIacHHIMpPaHy KaTo ILPIKAHH 32 TEPTYBaHE.

3apnickenas
KaTo kpaTtkocpounu ce KacHGUIMpPAT 3aIBDKEeHH KOUTO Ca:
- Ge3 puxcHpaH Tagex
- B¢ hUKCHpan Najfesk ¥ OCTATHUSH CPOK JO Mafexa 0 eJHa FoAHHa OT 1aTara Ha GHHAHCOBUA OTYET
Karo nenrocpounu ce KiacHOHIHPAT 3aBIOKEHHA KOHTO ca ChC (PHXCHpaH MajeK M OCTATHYEH CPOK M0
Majexa HaJ eIHa FOIHHA OT JaTaTa Ha CECTaBiAHEe Ha PHUHAHCOBHA OTUET
Kpepurd , THproBcky ¥ ApYTH 3aIBIDKEHHS 2aTbIDKEHHA ca QHUHAHCOBH NACHBH BB3HHUKHATH OT AWPEKTHO
[IPEIOCTABAHE HA CTOKH , YOJIYTH ,IIAPH KK NAPHIHY eKBHBAIICHTH OT KPeIKTOPH.
Cilep MBpBOHAYANTHOTO MPH3HABAHE KPEAWTHTE H THPrOBCKHTE 3aIL/DKEHHATA, KOHTO ca Oez duxcupad
MAafesk Ce OTUYMTAT [0 OlIEHEeHATA NpU NpUAoOHBaHEeTO ¥M CTOHHOCT.
KpeauTtute ¥ 3a0b/DKEHHUATA, KOUTO ¢a ¢ (MKCHpAR MageK Ce OTYUTAT MO aMOPTH3MpaHaTa HM CTOHHOCT.
EpekTHBHUAT THXBEH NPOLSHT & OPUIMHATHUAT IIPOLEHT ONPEIeNiEH ¢ JOroBOopa.
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Jdans9unn 3a0bLKeHA
Texymmure NaHBUHH 3aBIKEHIS Ha NPSINPHUSTHETO HE NPOHM3TIYAT OT JOrOBOPHM B3aHMOOTHOLIGHW H HE
ce KIaCHPHUIMPAT KaTo PUHAHCOBU HACUBY.
Texymmar faHbK 33 TEKYIIHA W TIPSIXOIHA NEPHOIM Ce NPHIHaBa KaTo MAacHB JIO CTeleHTa, 40 KOATO He ©
wiaTeH. TekyIpTe TaHb9Hl MACHBH 32 TEKYIUR M NIPEIXOIHH IEPHONH ce ONeHABAT 10 cyMaTa, KOATO ce
oyakpa Ja OBIe IJareHa Ha HaHbpYHWTE OPraHW NpH NpHIaraHe Ha JaHBYHK CTABKH H JAHBYHU 38KOHH,
JeficTBamy KBM JaTara Ha GamaHca.

Joxoxn Ha mepconana
HJoxoauTe Ha TepcoHaNa ca BB3HATPAKIEHHMATA MPENOCTABSHH OT NIPENTNPHATHETO Ha IEPCOHAIA B 3aMiIHA
Ha TIONQWKEHHA QT HEro TpyH, BRIFOYBAINH: KPATKOCPOYHH IOXOAM, OOXOOW CNEN HAITycKaHe, ApPYrH
OBIATOCPOYHH JOXOMU, MOXOAH [IPH HANIYCKAHE, JOXOMHM 10 (hopMaTa Ha KOMIIEHCAIMH ¢ aKI[HHA HIY J4/I0BE
OT CODCTBEHHA KAIlHTAIL.
B noxoaure Ha nepcoHana ce BKIIOUBAT M BL3HATPAXKICHHATA MO JOTOBOPH 34 YIPABJISHHE M KOHTPOI,
BBIHATPAMICHNATA 110 U3BBHTPYAOBH IIPABOOTHOLICHHS HA HACTH JIHLA .
Karo 3appioxeHMs KbM NepcoHAN W OCHTYPUTETHH OPraHH3alHH ce KiacuBUHpAT 3aIb/DKCHHS Ha
IPeANpPHATHETO N0 [IOBOI HA MHHAN TPYL TONOMKEH OT HASTHS IEPCOHA) H CHOTBETHHUTE OCHTYDPHTEIHH
BHOCKM KOHTO C€ HIWCKBAT OT 3aKOHOAATeNncTsOTO. ChITacHo winckeamwsta Ha CC ce BRIOYBAT M
HAYHCITEHUTe KPATKOCPOUHH AOXOAH HA TepPCOHANA ¢ TMPOM3XOMA HETONM3BAHH OTIYCKM Ha IMEpCoHala W
HauyuClIeHUTe Ha 0a3a Ha JefcTRalMTe CTABKM 3a OCHTYPABaHE, OCHTYPHUTENHE BHOCKH BEPXY Te3H JOXOIH.
IMomaramute ce cyMd 3a KOMITEHCHPYEMH OTITYCKH Ha TEPCOHANa C& OTHHTAT KAaTO 3aJb/DKCHHME W Karo
Pazxofl, CEBP3aH ¢ KPATKOCPOUHMTE JOXO0AH HA IepCcoHAaNa.
3a HeHaTpPYIBALIATE € KOMIIEHCHPYSMH OTITYCKH TIpeNPHUATHETO HE MPU3HABA 3a0b/DKEHHE H PAsXom A0
MOMEHTA Ha OTITyCKa, Thi KATO TPYIOBHAT CTAX HA IepcOHaia He yBenuJyaBa pasMepa Ha obe3meTeHuero.
[TpennpuaryeTo HAMa MONHTHKA 34 HAYKUCIABAHE Ha ABICOCPOYHH T0X0AH Ha NepcoHana.
TpymoBATE ¥ OCHTYPHUTETHH OTHOUISHUS ¢ padOTHHLMTE H CIYKHTEIMTE B APYIKECTBOTO C€ OCHOBAEBAaT Ha
pasnopeature Ha Komekca Ha Tpyma 1 Ha pa3nopenduTe Ha AeHCTBAIOTO OCHIYPHTEIHO 3aKOHOIATEICTBO B
brarapus.

Kpamxocpounu doxodu

KpaTkocpounuTe BOXOAM 3a HaeTHs NEpcoHan Nofx ¢opMara Ha BB3HArpaKIEHHA, OOHYCH W COLMATIH{
JOTNIAUIAHEA ¥ MpUAOOMBKY (M3HCKYEMH 3a YpeXKJaHe B paMkure Ha 12 Mecella ciiell Kpas Ha IIEPHOIA, B
KOUTO NEPCOHANBT € ITOJIONKEUT TPY/ 34 TAX WIH € W3ITBIHIWI HeoOXONUMHTE YCIOBHS) Ce MPU3HABAT KATO
Pa3xojl B OTYeTa 32 BceoOxBaTHHA 10x0x (B nmeyanbara wiu 3arybara 3a rojuHata), ockeH axo aaaeH CC ne
M3MCKBa TasH CyMma J1a ce KAIMMTAIM3upa B ce0ecToMHOCTTa Ha ONpesieNieH aKTHB, 3a MEpHONA, B KOHTO ©
MONIOMKEH TPYABT 33 TAX W/HNH ¢4 W3NBJIHCHH HW3MCKBAHMATA 32 TAXHOTO MOJXy4YaBaHe, H KaTo TEKyINO
3ab/okenne (ciel NpuclalaHe Ha BCHYMKH TUIATEHM Beye CyMM M NONaramy ce YAPBKKH) B pasMep Ha
HEJHUCKOHTHPAHATA UM CyMa.

K®M nartata Ha Beekd (DUHAHCOB OTYET APYXKECTBOTO HPaBH OLIEHKA Ha CYMAaTa Ha OYAKBAHHTE Pa3sxoiH IO
HATPYNBAIIMTE CE KOMITEHCHPYEMH OTIIYCKH, KOSTO Ce OuakhBa Jla OBAe M3IUIATEHA Karo pes3ynrar oT
HEH3MO/I3BAHOTO TIPABO Ha HATPYINAH OTIYCK. B OleHKara ce BKIIOUYBAT NMPHOMM3HTENHATA IpeUeHKa 3a
CyMara 3a CaMHUTe BB3HATPAKICHHA W Ha BHOCKHTE MO 3aJb/DKHTENIHOTO OOMECTBEHO U 2[paBHO
OCHTYpPSABaHe, KOUTO paboTONaTe AT AB/DKH BPXY TE3H CYMH.

Hwnzocpounu doxodu npu nencuonupane

Inanoee c oepunupanu eHocKH
OCHOBHO 3aJB/DKEHHE Ha JPYKeCcTBOTO Karo padoronmaren B Dwirapud € na HM3pppliBa 3aiBIAKHMTEIIHO
OCUTYpSABaHE Ha HaeTHd CH nepconan sa (opa ,JleHcHH”, NONLAHMTENHO 3aXB/DKHTENIHO IMEHCHOHHO
ocurypssate (JI3I10), doun ,,06mo 3abonapase w madiyuncrso” (O3M), doun ,bespabormua”, doun
., TpynoBa snonomyxa u npodecuonanta 6onect” (T3I1B), boun ,.LapanTHpaHH B3eMaHuA Ha palOTHALMTE U
cayxurenure” (IBPC) 1 sgpaBHo ocurypgpade. PasMepHTe Ha CCHIYPHTEIHHTE BHOCKH Ce YTEBP:KIaBaT
BCAKA TOJUHA Che 3akoHa 3a Gromuxera na JOO u 3axona 3a Oromxeta Ha H30K 3a ¢hoTBOTHATA FOAHHA.
Buocknte ce pasnpenensT mexay paborojaTtens M OCHFYPeHOTO JHMLE B CHOTBETCTBHE ¢ IIPABMIIATA OT
Konexca za coupanno ocurypssane (KCO) B croTHOwmeHHe 60:40 (2012r.: 60:40).
Teau OCUTYpHTEIHM MEHCHOHHM ILIAHOBE, TIPHITATAHK OT JPYHEeCTBOTO B KAYECTBOTO My Ha paboTodarer, ca
MNZHOBE ¢ neduHMpady sHOCKK. IIpu Tax paGoTojaTenarT IIalma MeCeYHo ONpeleens BHOCKH B JBpiKaBeH
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dosn Jlencuw”, domup ,,03M, doun ,bespaboruua”, doux ,,T3IIB”, Kaxro 4 B YHUBEpPCAIHH K
npodeCHOHATHE NEHCHOHHM (oHAOBe — HA Gasa (QHKCHpaHM 10 3aKOH NPOUEHTH H HAMA MPAaBHO HIIH
KOHCTPYKTHBHO 3aJb/DKEHUE Ja NOoTUIalla BeB oHIoBeTe OBASMH BHOCKH B CIYMaWTe, KOTAaTO Te HIMaT
JOCTAaTBYHO CPENCTBA Na W3IUIATHT HAa CHOTBETHHTE NHLA 3apaboTeHHTe OT TIX CYMH 34 [IepHOIA Ha
TPYIORHS MM CTaXK. AHATOMHMIHE Ca Y 33 Jb/DKEHUATA [10 OTHOLISHHE HA 3/PAaBHOTO OCUIYPSBaHe.

KbM apyxecTBoTO HIMA CE3AaNEH M QYHKUHOHHPAII YacTeH N0OPOBOIEH OcHTypHTeNeH GOHI.

HbLDKUMUTE OT APY’KECTBOTO BHOCKM MO IUTAHOBETE C Je(GHUHHpPaHM BHOCKH 3a COLIMAIHOTO H 3IPaBHO
OCUTYpsiBaHe Ce IPWU3HABAT KATO TEKyIl pa3Xof B oTuera 3a BceoOxBaTHua jgoxon (B NeuandaTa WM
3arybara), oceeH ako gageH MCOQ He W3WCKBA Ta3M CyMa [da ce KATTMTAIH3Hpa B ceOecTOHHOCTTa Ha
OINIpefeNieH aKTHB, ¥ KATO TeKYINO 3aIb/DKeHIe B HeIUCKOHTHPAH pPasMep, 3aeIHO U B IepHOa Ha IojlaraHe

Ha Tpyha H HAa HAaYHCICHHETO Ha CHhOTBETHHTE AOXOJH HAa HaCeTHTS JHIA, ¢ KOHTO JOXOIH BHOCKHTE Ca
CEBP3aHH.

IInanoge ¢ depunupanu doxodu
Cornacro Konexca Ha Tpyga Hpy»KECTBOTO B KA4eCTBOTO MY Ha paGoromaren B Beirapus e 3aibJDKeHO Ja
HM3MAA Ha YIepCoHana NpH HACTHIIBAHE HA IISHCHOHHA BE3pacT 00e3lNeTeHHe, KOETO B 3aBHCHMOCT OT
TPYHOBHS CTHK B PEINPHATHETO MOXKE A BapHpa Mexnay 2 U 6 OpyTHH paboTHHM 3arLiaTH KbM Jarara Ha
HOpeKpaTseaHe Ha TPYHOBOTO NPABOOTHOINeHHe. 10 CBOHTE XapaKTepHUCTHKH Te3H CXEMH IpPEACTaBIABAT
He(OHAMPAHH I1aHOBe ¢ NedhUHUPaHH OXOIH.

H3uucnennero Ha pazMepa Ha Te3H 3aJb/DKSHHS Halara y4acTHETO Ha KBaM(QUUMpaHM aKkTIOEPH, 3a Ja
MOKE Zla €O ONpeNeNd TAXHATA CeraliHa CTOHHOCT KbM JaTaTa Ha (HHAHCOBHA OTHET, MO KOATO T Ce
NpefICTaBAT B OTHeTa 3a (HUHAHCOBOTO CHCTOSHHE, & PECIIEKTHBHO H3IMEHEHHMETO B CTOHHOCTIA MM, Cce
MpeAcaes B OTHETa 3a NPHXOJWTE M PazXOANTE KaTo: a) PASXOAUTE 33 TEKyNl W MUHAT CTaX, PasxOJHTe 3a
UXRA ¥ eDEKTHUTE OT CHEPAMEHUATA U YPEKIaHUITA Ce TIPU3HABAT BeIHAra, B IepHO/Ia, B KOHTO BB3HHKBAT,
H TIPEJICTABAT B TeKyIara Teuanba wik 3ary6a, Mo CTaTus ,,pasXojd 3a liepcoHan”, a 6) edekrute oT
TIOCTEABAINUTE OUEHKH HA 34JLJDKEHHATA, KOWTO [0 CHIIECTBO TPEJICTABISBAT AKTIOSPCKH NEYanOH M
3ary0m, ce NpU3HABAT BeAHArE, B [IEPHOLE, B KOHTO BE3HMKBAT, H Ce MPEACTaBAT KbM JPYI'Y KOMIIOHEHTH Ha
BceobXBaTHYA JOXOJ, MO CTATHS ,,IOCIERBAIM OUEHKH HA MEHCHOHHH IUIAHOBE ¢ NeMHHPaHH AOXOmM .
Axrioepckure TieyanQu U 3ary0y [pou3THYAT OT IIPOMEHH B AKTIOSPCKUTE MPEIIOKEHHS H OTHTA.

KBM mataTa Ha BCeKH ToAMIIeH GHHAHCOB OTUEST APYKECTBOTO HA3HAYaBa CEPTH(HIMPAHH aKTIOEPH, KOUTO
H3aBAT JOKIAA ¢ TeXHHTE H3YMCICHWS OTHOCHO IBITOCPOYHHTE MY 3aJb/DKEHMA KBM TMEpCOHANA 3a
o0e3leTeHUs NpH NMeHCHOHHMpaHe. 3a Nenra Te NpUiaraT KpeOWuTHHS METOX Ha MPOTHO3HUTE eQMHHIIM.
CeramnnaTta CTOHHOCT Ha 3aAB/DKEHHeTO 0 NeQWHHpaHUTe JOXOAY Ce M3YMCIABA 4Ype3 JUCKOHTHpaHe Ha
fbACIINTEe MAPUYHH IOTOIH, KOMTO C& OYakpa Ja OBIaT W3IUIAaTeHM B PAMKHTE Ha MATypHTeTa Ha TOBa
3aqBIbKEHHe U TIPH W3MON3BAHETO HA JIMXBEHHTE PABHWINA HA JBPKABHM NBJITOCPOYHH OOIHranmy ¢
nopoBen cpok, KoTHpaHu B Bearapud, KsIeTo YHKIMOHHPA H CAMOTO JPYIKECTRO.

Hoxoou npu nanycrane

Cyr1acHO MECTHWTE pasmopea0dM Ha TPYHAOBOTO H OCHIYPHTENTHO 3aKOHOJATENICTBO B bBarapus,
JPYXKECTBOTO KaTo paboromareNaT MMa 3aAb/DKeHHe Ja H3IUIaTH IIPH NPEeKpaTiBaHe Ha TPYHOBUA JOroeop
[peay NEHCHOHHPAHE OIIPE/IeIeHH BUI0BE 00e3eTeHums.

JpyxecTBOTO NMpH3HABA 3aTBDKEHUATA KBM NepcoHala Mo JOXOAM NPH HAITyCKaHe IpelH HACTHIIBAHE HA
NEHCHOHHA Bh3PacT, KOTATO € JeMOHCTPHpaH O0BBP3BAl aHTAKUMEHT, Ha 6a3a MyOIHYHO aHOHCHpaH IUIaH,
BKIL. 32 NpPecTPYKTypUpaHe, Aa Ce MpeKpaTH TPYNORHI IOTOBOP ChC CHOTBETHHMTE NHIa Oe3 1a HMa
BB3MOJKHOCT Ja C& OTMEHHM, WM rpH (GOPMATHOTO M3[aBaHe HA HOKYMEHT 3a A00pOBONHO HAINyCKaHe.
Joxoay mpH HamycKaHe, TUIATHMK NoBeue OT 12 mecela, ¢e AMCKOHTHPAT W MPEACTABRAT B OTYETa 34
(HHAHCOBOTO CBCTOAHHE MO TAXHATA CeralliHa CTOHHOCT.

IpoBH3HHA, YCAOBHH 3a(bJGKEHHA H YOJORHE NACHBH
HpOBHBHH ce l'IpI/ISHaBa, KOraro ca H3IIBJIHEHH CIICHHUTE KpI/ITe-pI»’IPI:
- NPEANPHATHETO KMa TEKYHIO IPABHO MM KOHCTPYKTHBHO 3aABL/DKSHME KATO PE3YITAT OT MHHAIH
C¢BEOHMTHE KBM JATaTa Ha H3rOTBIHETC Ha OanaHca;
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- HMa BEPOATHOCT 33 HOracsiBaHe HA 3a/IB/DKEHHETO Aa Opae HeoOXonauM NapHudeH MOTOK OT PecypcH,
BKITFOYBALIM HKOHOMMYECKH H3rOIH;

- Moxe na Obje HanpapeHa HAIEKRHA OLCHKA HA pasMepa Ha 3aTb/DKSHHETO.
PasmepsT Ha mpu3HaTata NpoBM3Ms TpAOBa Ja OBle Hal-moOpaTa NpuOMH3MTENHA OLEHKA HA PA3XONHTE,
HeoOXOIHMH 3a TOKPUBaHEe HA TEKYIIOTO 3ab/DKEHHE KbM JaTaTa Ha Bananca.
Hali-nobpara oueHka Ha pa3sxonure, HeOOXOMHUMH 3a INOKPHBAHE HA TEKYINO 3aJb/UKEHHE, & CYMATa, KOATO
NpeapHATHETO O MIATHIO MPOIOPIMOHATHO 33 TIOTacsSBaHe Ha 3aIB/DKEHHETO KbM JaTaTa Ha GaaHca WITH
3a Ja o MPeXBBPIH KbM TpeTa CTpaHa MO ChIIOTO BpeMe; 4ecTO obaue € HeRB3MOMKHO MM HEOlpaBaaHO
CKBIIO 14 C& TOFACH WM TIPEXBLPIM 33Jb/DKEHHe KBM JataTa Ha Oananca; BRIPEKH TOBA ONEHKAaTa Ha
cyMaTa, KOSATO MPeANpHUITHeTO OW ILTATHIIO, 3a Aa MOTACH WM [PeXBBPIM 3aJB/DKEHHETO, IPe/CTaBIIBa
Hal-no0para oLeHKa Ha pasXoauTe, KOUTO Guxa GHIH HeoOXONUMU 34 MOKPHBAaHe HA TEKYIIO 3aIb/LKeHHe
KBM JaTara Ha Hamanca;
OueHKuTE Ha pe3ynTaTa B (PHHAHCOBHA eEeKT Ce ONPEACTIAT OT PHKOBOACTBOTO HA MPENNPHATHETO, KATO Ce
B3€Me NpeIBH] M MUHAT OITHT ¢ TIOX00HM TPaH3aKIMY 1 B HIKOM CIIyHaH JOKIAIH HA HE3aBHCHMH eKCIIepTH;
B3SMaT C€ NpeABA W BCHUKH OGCTOSITB.HCTBa, HAaCTBIIMIIH KaTo CIEACTBHE OT CHOMTHI CJIen JJarara Ha
banarca;
INpoBuznsita ce H3MepBa mpeXu obNaraHe ¢ JaHbUM, KATO MOCHSACTBMATA OT 06JAraHero ¢ AaHBIM Ce
OTuHTAT B ¢HOTBeTCTEME ¢he CC 12 - Jladsuu ot negandara.
Koraro ce ouakBa, ue HAKOM KM BCHYKM HEOOXOIMMHM 32 CH3JaBaHETO HA NPOBH3MA Pasxoiu lue Obuar
BBL3CTAHOBEHH (HAIIPaBEHH 3aCTPaxXxOBKW), BH3CTAHOBABAHETO CE MIPH3HABA TOraBa ¥ CaMo TOTaBa, KOraro e
IIPAKTHHECKH CHTYPHO, Y€ TE3W CPEICTRa e Ce BBIBBPHAT, aKO MPEeJNPHITHETO YPelH 3aXbDKEHHETO CH.
Bri3pupraruTe cpesfcTea TpAOBa da ce TPeTUpAT KaTo oTAeNeH akTHe. [Ipu3HaTHAT pasMep Ha BL3BBPHATHTE
cpeficTra He OuBa J1a HAXBHINABA pasMepa Ha NPOBU3MATA.
[pormsuuTe ce TNpepasrekIaT KEM JATATA HA BCEKH OamaHC M Ce MPeM3HHCIABAT C HeNl Ja Ce OTpasH
TeKylara Haii-nobpa oneHka. AKO Bewe He e BeposATHO Ja ObAe HeoOXOAUM H3XOAALN TIOTOK PECYpCH,
BKJIIOYBAIIA MKOHOMHYECKH MOJI3H, 32 TIOTACSBANe Ha 3a(b/DKEHHCTO, TOANBKAHETO Ha MPOBH3HATA CIeaBa
Jla ce TIpeKpaTH.
[TposuzuBTE 32 3aNB/DKEHNE Ce MPU3HABAT B pasMep Ha NPeNmoIaraeMoTo 3afbk/DKeHHE W Ce OTYHTAT KaTo
TEKYUIH APYI'H PA3XO/H, KATO CE B3EMAT I0J{ BHUMAHWE: a) PHCKOBETE, HECHIYPHOCTTA M IPEANO/IATagMuTe
AITePHATHEHHM pe3ynTary; ) AeficTBalMTe Ma3apHH LEHH H BE3MOXKHHTE [IPOMEHN B TEXHUTE CTOHHOCTY; B)
BBE3MOKHE OISy 3aKOHOMATeNHH W TEXHOIOTHYHH TPOMEHH.
QopMHpaHWTE TEKyIOH 3aJbIDKEHHA OT HAUHCIABAHE HA NPOBH3WK ce oTywTaT karo IIposmsum 3a
33TRIBKEHH, OTIENHO OT CBHINECTBYBAILHMTE 3ab/DKOHMA 3a AeHHOCTTa Ha npearpuaTHeTo. [lpeanpuardero
€ OpPraHH3MpaNo AHAJMTHYHA OTYETHOCT 33 3aJBIDKEHUATA OT NPOBH3WH B 3aBHCHMOCT OT [TOPOIHINATE TH
CHOMTHA.
OrnycanaTa HeH3UIaTeHa YacT OT 3alb/DKEHHeTo, QOPMUPaHO OT NMpPOBH3HM, CE OTUHTAa KaTo GMHAHCOB
NpHXO.

Yeaoernu sadvicenun

Venopuare 3ablkeHH He ceé IPH3HABAT B 6anaHca Ha IpeIIPHATHETO .

VCROBHOTO 3a0bIDKEHHE CE OMTOBECTABA, OCBEH aKO BEPOATHATA HEOOXOAHMOCT OT M3XO/ALL NapHyeH IOTOK
pecypcH, BKITIOUBAIIH HKOHOMHYECKH NON3H, 33 [OracABaHe Ha 3aIb/DKEHHETO € OTAANeYeHa BhB BPEMETO.
Koraro npeAnpuarHero e COTCOBOPHO 3a60HO M MOOTAENHO 3a JAaNeHO 3anb/DKeHHe, 4YacTra OT
3aBKEHHETO, KOATO TpAOBa Ja ce NOKpHEe OT APYTHTe CTPAHH, ce TPETHpa KATO YCIIOBHO 3aZBIDKECHHE.
IIpennpuarTueTo MPH3HABA IPOBH3MI 33 YacTra OT 34JB/DKEHHETO, 34 KOATO CBIISCTBYBA BEpOATHA
HEOOXOOMMOCT OT H3XOOSIY ITapiuYeH NOTOK PEeCcYpPCH, BKIOUBAINH HKOHOMHYECKH H3IOIH, OCBEH B
H3KIIIOYMTESTHO PEKATE CIIyUaH, KOTaTo He Moske Ja 6be HanpaBeHa HAJIeKIHA OLISHKA.

Yeroernu axmiugu
VCNOBHHTE aKTHBH HE Ce NpH3HaBaT BbB (GHHAHCOBHTE OTYETH, A0 MOMEHTa, KOTATO peadusalaATa Ha

MIPHXOMA € NPAKTHYECKH CHTYPHA, TOraBa CBLP3aHUAT ¢ Hes aKTHB He ¢ YCI0BEH akTHB H [IPYM3HABAHETO MY ©
HeoDXOOHMO.
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HpeﬂHpHHTHCTO OIOBECTABA YCNOBECH &KTHB, KOraTO NOCTEINBAHECTO HA MOTOXK HKOHOMHYECKH [MOA3ZH €
BEPOATHO,

UyxpxecTpaHAZ BaNyTa

CrenxuTe B dyKIECTPAHHA BATYTA CE BIMCBAT [IHPBOHAYANHO KATO KEM CYMATA HA Yy XKIECTpaHHaTa BAITyTa
ce MpuIara HeHTpalBug Kype Ha bearapcka Hapoana barka (BHEB) keM garara Ha clenkara.

3aKyrieHaTa BaJTyTa Ce OLEHSRA IT0 BATYTHHS KYPC Ha pHaoOHBaHe.

IMponanesara BanmyTa ce OLEHABA [I0 BATYyTHHA Kype Ha npofaxbara.

Kypcorure pazimky, BL3HAKBALIN IPH YPEXKIAHETO HA Te3HW NAPHYHE MOIHITHHA WK IIPH OTUHTAHETO Ha TE3H
HNapHYHH TMOIMHMH TPH KYpPCOBE, PAasNIMYHH OT Te3M, II0 KOMTO ca OWiM 3aBefeHH, ce OTYMTAaT KaTo
GHHAHCOBH NPHXOAHM MIH (QUHAHCOBH Pa3Xodd 3a TIEPHOAA, B KOWTO BB3HHKBAT. [lapudHuTe NO3MUMH B

qyKIecTpadHa Baryta kM 31 mexemepm 2016 romuHa ca OLEHEHH B HACTOAMMS (QHHAHCOB OTUET IO
3aKTI0YHTENHKA Kype Ha BHB.

Jdanpun ot megandara
Texymmre qaneM OT Nevandara 3a TEKYIIHA H TIPeIXOJHH JAHBYHH NMEPHONH CC NPH3HAAT KaTO [acHB 10
pazMepa, 10 KofiTo He ca Tiaredu. B cayual, e Beve MIaTeHHTe JMaHEBIM OT Mevandara 3a TEKyIIHA K
IIPEIXOHH ISPHOIY HATBMIIABAT FRIDKUMATA CYMa 32 TE3H IISPHOAH, NIPSRUIICHHETO CJIeNBa Ta ce MPU3Hae
KATO AKTHE.
Texymuar manek oT nevyanbata ce OnNpeAend OO HaHBYHWUTS CTABKY, KOWTC C& MNpHIaraT KbM JaTaTa Ha
(hUHAHCOBHA OTUeT.
TexymuaT JaHEK OT neuanbarta ce MIpeJCcTaBd B OTUET2 34 IPHUXOANTE U PasXOJHUTe KaTo Pasxoll 3a JaHbLM
oT neuandara 3a nepuona, ¢ KOHTIO ce HamansBa CUCTOROAHATa Mevanda HAH CE YBEMH4YaBa CUETOBOJHATA
3ary0a, OCBEH B CIMyYauTe KOTaTO JAHBKHT BBE3HHKBA B PE3YJITAT HA ONEpalli HIH CHOWTHE, KOETO ©
NPU3HATO NPe3 CHUIKS HIH Pa3fIMues OTHETEH IePHO TUPEKTHO B COOCTREHM KanvTall.
AKTHB I10 OTCPOUCHY JAHBLM C€ NPU3HABA JIO CTENeHTa, OO KOATO € BEPOATHO [a UMa OBNEIlH JaHBYHK
neyandu, cpemry KOUTO MOXe Ja ce TpHCIaHe HamanseMara BpeMeHHA pasiika, NaHBUHATA 3aryba wim
JaHBYHHS KpeauT. [IpeanpHATHeTO Mpepasraeskaa KbM Jarara Ha BCEKM OTYeT HEIPU3HATHTE aKTHBH HO
OTCPOYEHH JaWbly ¥ GalaHcOBaTa CTOHHOCT HAa NMPH3HATHTE AKTHBM MO OTCPOYEHM JAHBIM , 33 Ja ce
TpelieHH OTHOBO CTEMEHTA Ha BEPOSATHOCT Ja MMa JOCTATHYHH OBICIIM NaHBYHH nedantu, cpeuly KOHTO
MO3KE [a Ce IPUCIIAIHE HAMAsSeMaTa BpeMeHHa PasiiiKa, JaHb3HaTa 3ary6a uin JaHbYHHS KPOIUT.
OnpegeneHuaT BbpXy oBnaraeMuTe BpeMEHHH Pa3iuky JAHBK OT nedanbaTa ce NPU3HABA KAaTO MAcHB IO
OTCPOYEHH AAHBIIH.
[Tacks 1O OTCPOYEHH JAHBIM C& MPU3HABA 3aMBJDKMTENHO 32 BCHYKH BB3HHKHAMM obNaraeMH BPEMEHHH
Pa3THKH.
AKTHBYTE U NACHBUTE IO OTCPOMEHHM NAaHBLH CE OLCHABAT MO AAHBYHWTE CTABKH CBIJIACHO JaHBYHOTO
3AKOHOATENCTBO, ASHCTBANIO 38 NEPHONUTe, B KOUTO C& 0YaKBa AKTHBLT Jla C€ PeamH3upa Wil I1acHBST A2
ce ypenu. OnenssaneTo cleABa [a OTpa3sea JaHBYHMTE e(exkTH Ha HadyuHa, MO KOHTO NPENIPHUATHETO
OYAKBA [I2 BE3CTAHOBH AKTHBHTE HIIH 1a Ypeau IIACHBHTE.
B ciywauTte xoraro 3a pasIMYHWG KOMIIOHEHTH Ha JaHbuHa nedanba ce TpuaraT paziuyHM NaHBYHH
CTAaBKM ,aKTHBHTE W MACHBWTE 10 OTCPOYEHH HAHBIM ¢ OUEHARAT Mo edeKTHBHATA (W/WIHM KOHKpETHATA
OYaKBAHA) NAHBYHA CTABKA CHIVIACHO JAHBUHOTO 32KOHOAATENCTBO Ha Hasa Ha OUAKBAHATA JJAHbYHA Tieyanba
32 MePHOINTE, B KOMTO AKTHUBET CE PealIM3Hpa HIIH [TACHBHT Ce YpeIH.
VIaMeHeHMATa HAa aKTHBHTE M NACHBHTE 1O OTCPOYEHH NAHBLH, OCBEH TE3H , KOMTO ca AeOMTHpaHH Wi
KPEIWTHPaHK AUPEKTHO B COOCTBEHMs KAMMTAM, Ce MPEICTABAT BLE (PHHAHCOBHSA OTYET KAaTO Pasxon 3a
DaHEUM OT nevandara.
[TpoMaAHATZ B CyMara Ha AKTHBMTE W [ACHBUTE [0 OTCPOYEHH JAaHBIM, KOMTO ca AeCHTHpaHH i
KPEIUTHPAHN AYPEKTHO B COGCTBEHMS KAlTUTAN ¢e OTYMTA B ChiaTa falaHcoBa CTaTHSL.

Jluzauar
Knacuduxanmsra Ha JH3MHIOBMTE JOrOBOPH CE OCBHLIECTBSBA B HAYAINOTO Ha NHM3HHTa Ha Oasara Ha
KpuTeprH. [Ipy MpoMIHA HA VCIOBHSTA Ha JIMIWHTORHS JOTOBOP, KOHTO BOAAT 0 NPOMAHA HA KPHTSPHHTE,
CE M3BBPUIBA HOBA KIIACH(UKALIHS Ha TH3HHIOBHTE HOTOBOPH.
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PasrpannuagaHeTo Mexxy (PHMHAHCOB JIM3MHAT W KCIUIOATAMOHEH JHM3HHT IIPH TIXHOTO TEKYINO OTpa3ABaHe
U TNEepHOJVYHO TpefCTARIHE RBB (PUHAHCOBHTE OTYETH €& M3BBPINBA B CBOTBETCTBHE C IIPHHUMNA
"NpeJHMCTBO Ha ChIABPKAHHETO Open dhopmara”

JIU3MATOB JOTOROP cé KIacHpuIMpa KaTo (PHHAHCOB, KOTATO:

Haemomarenar npexeepnd Ha HaeMaTelsl BCHUKH PHCKOBE H M3TOOH, CBEP3aHH CHC COOCTBEHOCTTA
BBPXY aKTHBA,

HaeMOJaTeNAT NpeXBbpIA Ha HaeMaTend cOOCTBEHOCTTAa BBPXY aKkIMBa KBM Kpad Ha Cpoka Ha
JIH3HHIOBMA JOTOBOP;

HaeMaTeNlAT MPHTEXKaBa ONMUKA 32 3aKylyBaHe Ha aKTHBA HA LIEHA, KOATO cé OuaKBa da Oble
BHAUHTENHO TIO-HHCKA OT CIpaBefIMBaTa CTOHHOCT KBM [aTaTa, Ha KOSTO OILMATA CTaBa
H3IIBITHIMA, KATO B HAYAJIOTO HA JIM3HHTOBHSA JOTOBOP B FONSMA CTENEH € CUTYPHO, € OINMATA e
Oble YIIpaxKHeHa,

CPOKBT Ha JIM3HHIOBHSA JOIOROP [OKPHBA IIO-TONAMATA YacT OT MKOHOMHYECKHS KMBOT Ha aKTHBA,
JOPH aKO MPABOTO HA COOCTBEHOCT HE € IPEXBBPICHO;

B HAYAJIOTO HA JIM3MHFOBHS JOrOBOp CErarrHara CTOHHOCT Ha MHHHMAIHWTE JIH3HHIOBY INAaIaHHA
ce paRHARA Ha CNIpaBe[NHBaTa CTOMHOCT HA HAETHS aKTUB,

HAETHTe AKTHBH MMAT crelrdUyen XapakTep, KATO CaMo HaeMaTellsT MOXKe 1A ' eKCIUoatHpa 0e3
A3BHPIUBAHETO HA CHUISCTREHM MOM(HKANIH.

B3semaHuATa H 330bJDKEHIATA 110 TOFOBOPH 32 PHHAHCOBUSAT JIH3URT CE NMPH3HARAT CHOTBETHO KATO aKTHB H
TIACHB B CUETORO/IHUS OallaHC Ha HaeMarelil ¢ pa3Mep, KOATO B HAYAIOTC Ha JU3HHIOBHA JOICBOD © paBeH
Ha CIIPaBE/UTMBaTa CTOMHOCT Ha HAeTHs aKTHB WIM, 4KO € NO-HMCHK - IO CeraliHarta CTOHHOCT Ha
MMHUMAIHUTE JIH3HHIOBH IUIAIIAHR.

INpu $HHAHCOR TH3HHTOR AOTOBOP, KOTATO TIPENNPUATHETO € HAEMATEI:

OTHHTA KaTO 3aBJDKEHHe OTIpe/ieieHaTa B JOrOBROpa 0011 CyMa Ha HaeMHHTE TUIANIaHus;

3aIHCBA HACTHS AKTHR [10 CIIPaBEUIHEA CTOMHOCT HITH CBC CTOMHOCTTA Ha MHHUMAJIHKTE JTH3WHTOBH
TITAIAHHA, AKO T€ Ca TNO-HHCKMY,

OTYHTA K4TO (PUHAHCOB pasxo[ 3a ObAelM NePHOIM pasiiiKaTa MEeXTY CIpaBelIuBaTa CTORHOCT Ha
HAeTHs aKTHB ¥ 0011aTa cyMa Ha JOTOBOPEHHTE HAGMHH IUTAAHM,

TIPH3HABA KATO TeKyL] (QUHAHCOB Pa3XO[ 3a HEPHOLA YacT OT (QUHAHCOBMA pasxoA 3a Omjerm
[EPHOOM [PONOPUHMOHANHO Ha OTHOCHTENHHS [N Ha JB/DKHMHTC MWHHUMAITHH JIH3HHTOBH
MIALIAHKUA IO JOTOBOPA 32 MepHoa B 00IIaTa cyMa Ha JOTOBOPEHHTE HAGMHM TINAIAHHA;
HAYMCIABA AMOPTH3AUMA Ha aMOPTH3HPYeMHTE HACTH AKTHBH - B CHOTBeTCTBHE C BB3MpHETATA
AMOPTH3ALHOHHA [IOJIATHKA 32 TOTO0HH aMOPTH3HPYEMH COOCTBEHH AKTHBH;

HaMaJISBa 3aAEDKEHUETO CH ¢ H3IUIATEHHTE JIpe3 CpoKa Ha JOTrOBOPA CYMH.

[py (GUHAHCOB TH3IMHIOB JOTOBOD, B CIYYAHTE KOTAaTO NPEIIPHATHETO € HAEMOAATEN:

OTYMTA KATO B3eMaHe ONpele/ieHUTe B AOTOBOpA HAGMHH IUIAMAHWA; B CyMaTa MM Ce BKIHOYBAT:
CripaBe/UTHBATa (NPOAZKHATA) LEHA HA OTNAJEHHA aKTHB; pasnHKaTa MekITy obmarta cyma Ha
JOTOBOPEHMTE HAEMHH IUIAILAHKA M CHpaBeTHBATA LIEHA HA OTAadeHMs aKTHB, KOATO Ce OTpasfsa
KaTo HPUHAHCORHM TIPHXOIH 32 OBISLIH IIePHOIN;

OTNUCBA OTHAAeHHA aKTHRB 10 HeropaTta BanaHcosa CTOﬁHOCT;

OTYMTA B TEKYIIHS NEpHOJ (MHAHCOBHMTE MPHUXOAM 3a OpJSIH NEPHOXH MPOIMOPUAOHATHO Ha
OTHOCHTENHYS ST Ha TIOANEKAIIHTE Ha MOMy4aBaHe CyMH IO JOTOBOpA 3a TepHoia B o0ara cyMa
Ha JOTOBOPCHHUTE HASMHH ITalllaHMA,

OTYHTA B HAMATEHHE HA B3EMAHETO 10 JOrOBOPA NONYYEHHTE Npe3 CPoKa Ha JOroBopa IlalaHus.

Koraro OpSANPHATHETO € HAEMOAATEN 10 EKCIINOATaAliOHECH TH3HHT OB JOroBop:

OTYMTA NPENOCTABEHUTE AKTHBH B CBOS CHYETOBOACH GANAHC H HM HAYMCIABA aMOPTH3aLus (KOraTo
TE Ca AMOPTH3HDPYEMHU);

OTpa3sBa HAUKHCIEHHTE B HEFOBA HOJ32 HAEMHH BHOCKH KaTO MOCTBILICHHS OT IPOIaKOU B TOKYUIHSA
TepHOT;

HaYHC/ICHHUTE Pa3xXOJH 3a aMOPTH3ALMY CE OTPa3gBaT 3a CMETKA HA NOCTHIUIEHMATa OT HaeMa Io
CBHOTBETHHS EKCIUTIOATALIHOHEH JIM3HHT OB JOTOBOP.

Koraro NpPSANPHATHETO € HAGMATEI] 10 KCIUIOATAHOHEH JTM3INHE OB JOTOBOD OTHHTAL

KaTo pa3sxolH 3a BEHIIHH YCIIYTH HAYHUCIICHUTE HAEMHH BHOCKM,
upes saﬂﬁanaﬂco;an CMETKH HACTHTE aKTHBH I10 CIIpABEINBATA HM LICHA.
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JoroBopn 3 CTPOUTENCTBO
JloroBOpUTE 32 CTPOMTENCTRO, CKIIOYEHH OT MpeANpHATHETO ca OCHOBHO JOTOBOpH Ha ,.0a3a Ha TBREpIa
LeHa”.
¥puxonure o oroBopa BKIIQUBAT:

- NBPBOHAYANIHATA CyMA HA NPUX0J4, OIPENeIeHa B JOTOBOPA;

- CyMaTa 3a IOMBJIHHUTETHHTE paboTH, H3BBPIIEHN BCICACTRHE Ha JOTBIHHTETHY H3MEeHeHHA B 0bema
Ha JOroBOpeHHTe paboTH, H3IUTALIAHETO HA MCKOBE M MATEPHANIHH CTUMYNH JOTONKOBY, JOKOJIKOTO
& BepOATHO Te Jia AOBEJAT A0 peaTH3HpaHe Ha NPUXOIH H Te MOTaT Aa OBbJAT HaJSKIHO U3MEPEHH.

IprxomuTe Mo JOTOBOpa ce H3MEPBAT MO CTIPABSANIMBATA CTOMHOCT HA MONYYeHOTO WIIHM NOQIEKALIOTO Ha
MOTy4YaBaHe Bh3HAIDAKICHHE.

CymaTa Ha NpuxOoAWTe HO NOTOBOpA MOXeE Ja ce YBelIMuUaBa HITH HaMaTldBa Ipe3 pasNHYHUTE NEpPUOIH, B
CHIeIHUTE CITyYaH :

- TpeAnpHeMaybT M KIMEHTHT C& JI0TOBAPAT 33 M3MeHeHus B obema Ha pabOTHTE HIIH 110 OTHOLISHHE
Ha M3IUTAIIAHETO HA HCKOBE M MATEPHATTHH CTHMYJH H3BBH NEPBOHAUAIHO JOTOBOPEHUTE;

- CymaTa Ha JOTOBOPEHHTE NPUXOAM NPH NOrosop Ha 6azaTa Ha "TREP/A LieHA" MOXKE J1a C& YBE/IUYH B
Pe3yATAT Ha KIay3H, CBRBP3aHH ¢ YBETHYABAHETO HA PARXONHTE;

- CyMara Ha NPHXOJHTE I10 JOrOBOpa MOXKE 1a C& HaMalll BCJIGACTBYUE Ha HEYCTOMKH, ITPOH3THYAIIN
OT 3aKbCHESHHE IO BUHA Ha OPeATNpHeMada MPH U3IbNHESHUETO Ha JOT0BOPa;

Hsmenennero Ha ofeMa Ha pabOTUTe ce OTIMTa KATO TIPHXOJ IO OTOBOpa, KOraTo:

- HMAa BepOATHOCT KIHEHTHT Aad OJ0OPH HU3MEHSHHETO M CyMara Ha NPUXOAMTE, MPOM3THYAUIM OT
V3MEHEHUETO;

- cyMarTa Ha NPUXORMTE MOXe 1a ObJe HaneXnHO H3MEpeHa.

Pasxomure 1o oropopa BKIIOYBAT:

- pa3sxofH, KOUTO Ca CBBP3AHH MPJKO C KOHKPETHHS NOTOBOp: pasxoiy 3a TpyA Ha obexra,
BIJTICUATENHO OOEKTOB HAN30p; pasxXCAW 3a MaTepHaly, H3MION3BAHM NpPH CTPOHTEICTBOTO;
AMOPTH3aLMS Ha MAIIHHNTE, 000PYABAHETO W CHOPBKEHMATA, H3NON3BaHH 110 IOTOBOPA; pasXoau 3a
NIPH/IBIDKBAHETO HA MALIMHUTE, 0DOPYABaHETO, CHOPEAKEHHATA M MATEPHATIATE N0 H OT ILIOLIaKaTa
Ha M3MBJIHEHHEe Ha JOTOBOPA; PasxOy 34 HAeMaHe HA MAIIMHH, obOpyABaHE H CHLOPHKEHHA,
pasxomM 3a TPOSKTHPaHe W TEXHHUeCKAa ITOMOIL, KOHTO Ca NPAKO CBBP3aHH C JOroBOpa;
NPUCIU3UTENHH PasXoay 3a paloTy 110 HIBBLPIIBAHETO HA KOPEKIMH B paboTH IO rapaHlHOHHATa
TOIUIPEIKKE, BKIFOUUTETHO OUaKBAHHTE FapaHIFOHHH Pa3Xx0/H; HCKOBE OT TPETU CTPaHH;

- pa3xonM, KOMTO €& OTHACAT KbM AOrOBOpHATa NeHHOCT m3001o ¥ MoraT ja ObIaT OTHECeHH KbM
KOHKpPETeH JOrOBOP: 3aCTPaXOBKHU; Pa3XONM 3a NPOEKTHPAHE W TeXHHYECKa IIOMOILL, KOMTO HE ca
IPSKO CBHP3aHMA ¢ KOHKPETEH IOTOROP; OOLIH PasxOlH 10 CTPORTENCTEOTO;

- JPYTH pa3XoiH, KOUTO MOTaT na 6b3aT KOHKPETHO HAYMCIIEHH HA KIIMEHTa ChIJIaCHO YCIIOBHATA HA
IOroBopa: OOUIH ANMMHHCTPATHBHH PasX0Jy; Pasxoqy 34 pasBodHA AEHHOCT, 32 KOHTO B YCIIOBHATA
Ha JOrOBOPA € MPEABHASHO 3AIUIAIIAHE. '

Pa3sxomH, KONTO HE C& OTHACAT KbM JOrOBOpHA HEHHOCT wid He MoraT Aa Objaar MPHUHCIEHH KbM AaieH
IOTOBOP, ca: OOIM aAMHHHCTPATHBHH Pasxoay, H3IUIALIAHETO Ha KOWTO He € MpPEelBHICHO B JIOTOBOPA;
Pasxony, CBEP3aHH C IPONAKOH; pasxonM 3a M3CcIeA0BaTeNCKa B Pa3sBOHHA JISHHOCT, HBIIANAHETO Ha KOKTO
He € TIPEIBHIEHO B JIOrOROPa; AMOPTH3ALMA HA MALMHY, CHOPBKEHHI U 06OpyABaHe, KOMTO He ca Ouim
HRTION3BAHMU 10 JaIeH JOTOBOp, H Jp.

Pasxonute 10 JOrOBOPA BKIIFOYBAT PA3XOIH, KOUTO C& OTHACAT KBM JAJIeH LOrOBOP 3a BPEMETO OT JaraTa Ha
BE371araHeTO Ha AOTOBOpP2 A0 OKOHYATEIHOTO My M3NbJIHeHHe. Pasxomure, noHeceHd MO CKIIOYBAHETO HA
JIOrOBOPA, Ce BKIHOUBAT KATO YACT OT PasXOAUTe IO JOroBopa. Te He ce BKIIOHUBAT Karo 4acT OT Pa3sxoJuTe
N0 AOroBopa, KOTaTo ¢a OCBHILECTBEHH Npe3 TeKyIIHA IepHOM, a AOrOoBOPBT € CKIIOYEH Npes ClIeNBall
nepuon. B To2u ciydail Te ce OTYMTAT KaTO TEKYLIM PasXOmd 3a NeHHOCTTa, 4 He N0 H3MBIHEHHETO Ha
JOToBOPA.

TIpuanaBaHe Ha IPUXOAUTE H PasXOIUTE 110 OTOBOPA
KoraTo pesysImaTsT OT 6IUH JOFOBOP 33 CTPOHTEIICTBO MOXe a OBlle HaNeKAHO NPEABHICH, MPUXOIUTE K

paszxomHTe, CBBP3aHH ¢ HEroe, Ce HpH3HABAT 34 NPHXO0AH ¥ PasxojH Hpoe3 CBIOCTABAHE Ha CTrana Ha
U3NBJIHEHUE HAa JOrOBOpHaTA aefnoct CNpAMO JaTATA HA ChCTaBAHE Ha (I)l/[HaHCOBPIH OTHCT.
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Pesynrarht OT ZOroBOpa 3a CTpOMTENCTBO Ha Oazara Ha "TRbpHA UeHA"! MOxke da ObJe HameKIHO
OTIPENIENEH, KO €A H3IThITHEHH BCHUKH ITOCOYSHH YCITOBHA:

- IIPUXOIMTE [0 AOrOBOpa MOTaT A2 ObJAT HAAEMKIHO H3MHCIICHMY;

- HMa BEPOATHOCT INPELIIPUATHETO JA MONYHIH HKOHOMUYSCKUTE H3rOAHK, CBLP3aHH ¢ IOroBOpa;

- pa3sxodmTe IO JOrOBOPA M €TAITET Ha M3MEIHEHHeTO My MOraT Aa ObAaT HaJeskAHO ONpele/ieHH KbM
naTarta Ha UHAHCOBKI OTHET; ‘

- pasXOjuTe, OTHACSIIH Ce KbM JOTOBOPa, MOTAT 2 ObJaT SCHO ONpeIe/IeHH Y HalekKIHO H3IHMCIICHH,
Taka 9e GaKTIdeCKHTe pPa3XOiH, HAMpaBeHW IO JOrOBOpa, Oa Morar ja OpAaT CpaBHeHH ¢
pelBUICHUTE.

PesynTaThsT OT [OroBOp 3a CTPOHMTENCTBO Ha Oasarta Ha "pasxoaum mioc” MOXke Ja Oble HanexIHo
oTIpeielieH, KOTaTo ¢a U3ITETHSHA BCHYKH MOCOUSHH YCIIOBHS:

- ¥Ma BEpOATHOCT NPEIUpHATHETO Na IONYYH HKOHOMHYECKUTE H3I0OAH, CRBP3AHH C IOrOBOpAa;

- pa3XOAMTe, OTHACAIIM Ce KBbM JOTOBOpa, MOraT Aa OhJaT ACHO OMpEeAENeHH H HAISKIHO U3MEPEHH,
HE3aBUCHMO JIAITH ¢a Bb3CTaHOBHMH HITH He.

[TpHr3HaBaHEeTO HA NMPUXONUTE W PASXOIHTE Co U3BHPINBA UPe3 OTHACIHETO HM KEM €Tall Ha 3aBBbpIIBAHE Ha
gorosopa. Tozu Meror ce onpeneiid karo " 40 Ha 3aBBPIIEHOTO CTPOHTEICTEO".

ITpu metona "Jian Ha 3aRBPIIEHOTO CTPOMTENCTBO" HA NPHXONMTE MO HCrOBOPA CHOTBETCTBAT PASXONHTE
[0 JAOrOBOpPA, HAIIPABEHYU HA ©TAIlA HA 34BBPLIBAHETO, KOSTO BOIH N0 OTPa3fABaHe HA MPHXONM, PA3XOLH H
medanba, KOHTO MOTAT Ja Ce OTHecaT KbM HacTTa OT 3aBpbplleHara pabota.

ITperxoavre O AOroBOpa ce NPHUIHABAT KaTo NPUXO/ B OTUETA 3a IPHXOJUTE H Pa3XOIMTe IIPe3 OTUCTHHTE
NIePHONH, KOTaTo e Ouna u3pbplieHa paboTaTa, 3a KOSTO C& OTHACAT.

PasxopuTe o HOTOBOpA c& HPHIHABAT KATO Pasxoi B OTUET 34 MPHXOIUTE H PA3XOJUTE Mpe3 OTYSTHUTS
NIePUOIN, KOPaTo € W3RBpIIeHa paboTaTa, 38 KOATO Te Ce OTHACAT.

Beako OYaKBaHO TNpeBHIIEHWE Ha oOHiaTa cyMa Ha pasxOuTe IO JOTOBOpA CIpAMO o0waTa Cyma Ha
NPUXOAKTE 10 JOTOBOPA Ce IpPH3HABa He3abaBHO KaTO TeKyll PasXod M C€ NpENCTaRs B CUETOBOTHUA
BanaHc KaTO TIPOBH3HA.

HanpapenuTe oT npeanpuemMaya pasxoNd IO JIOTOBOpA, KOMTO €& OTHACAT 3a OBgelM AeHHOCTH MO
JOTOBOpa, ce KiacuUIMpaT KAaTo pPazXOMH 32 He3aBbpIileHH paboTd MO JOTOBOPa, aKO € BEpOATHO Ja
ObIAT BB3CTAHOBEHU.

Korato ce nosBd HECHI'ypHOCT 110 OTHOIICHHE HA BE3MOKHOCTTA 3a chOHpaHe Ha OTpe/ieNeHa cyMa, KOsITo
BEUEG € BKIMOYEeHa B NMPHXOJHUTE IO JOrOBOPA M BEUe € NPHM3HATA B OTYeTa 33 NMPUXOAHNTC W PasXOLHTE,
HechOMpaeMara CyMa WIM CyMara, II0 OTHOIIEHHE HA KOATO BEYe HE ChHIHECTBYBA BEPOATHOCT 34
BBL3CTAHOBSBAHE, CE NPH3HARA KATO PA3X0l, 4 He KATO KOPEKLMA Ha pasMepa Ha NPUXOIUTE IO JOrOBOpa.
ETamsT Ha W3MLIHEHHE HA JAJeH JOTOBOp Ce ONpezens IO euH OT MeTOAMTe, KOHTO OCHrypssa Hak-
HAZSKIHO U3MepBaHe Ha M3BbPIUeHATa paboTa.

- CBHOTHOLICHWETO Ha YacTTa OT pa3XOOMTe IO JOrOBOPA, HANpaBeHW 3a H3BBpLUICHATa A0 MOMEHTA
paboTa, KEM 00110 NPeIBUASHATE PA3XOIH O JOrOBOPA;

- KOJMYECTBEHH PA3ueTH 3a U3BBpLIeHaTa pabora;

-  YACTTa Ha HATYPaIHOTO M3IBJIHEHHE Ha paboTaTa o JOroBopa.

Korarto pesynrartare OT 1ajieH Z0TOBOP 3a CTPOHUTENICTBO He MOTAT a 6BaT HANEKIHO TpeIBHICHH:

- mpuxoaure TpaGBa na Obpar NMPHU3HATH CaMO JOTONKOBA, NOKOIKOTO € BEPOATHO HAIPABEHUTE
Pa3XoIM Mo AOrOBCpa Ja OBAaT Bb3CTAHOBEHH;

- pasxomuTe no orogopa Tpabea na GbAaT NMpH3HATH 33 Pa3xoj 3a TEPHOAa, Npe3 KOHTO ca
HATIPaBeHH.

Korato uma BeposTHOCT OBINATA CyMa Ha pasxomuTe [0 JOTOBOpA Ja HpeBunapa odmara cyma Ha

TIPHXOAHTE [0 AOTOBOPA, OUAKBAHMTE 3aryBu Tpa6Ba na ObzaT He3abaBHO MPH3HATH KaTo OPYTH pasXoin
3a gelHOCTTA.

O0e3neAKA HA AKTHBH
OfeuedKd Ha aKTHBH Ce H3BBPUIBAT CHIMIACHO H3MckeaHEATa Ha CC32 uw CC36 pernaMeHTHpamM
OTYRTaHeTO Ha 00e31eHka Ha pa3lIHIHHTE BHIORE AKTHBH.
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ITeuanda, 3aryfa 3a oTaeTHAs nepao). H3pbpapesn craTan

[pusHaTure 38 OTHETHHUS NEPHOJ, IIPUXOJM M Pa3XOJH C€ BKJIFOYBAT B OTYETa 3a MPUXOIHTE M PAZXOIUTE
IIpH OIIpENENsHe Ha NevantaTa Wiy 3arybaTa 3a OTUETHHS MEePHOT, OCBEH 8KO CISTOBOMEH CTAHIApPT M3UCKBA
WK [IO3BONABE APYTro.
Ieuanbara wnu 3ary6ata 3a OTHETHHA MEPHOJ BKITIOYBA:

- nevandara WM 3arybaTa o obudaiinara neifnoct,

- meyanara uny 3arydara OT H3BLHPEAHHTE CTATUH.
B orueTa 3a IpUXOOUTE M PasXOIOHTE C6 OTUHTA OOIIaTa CyMa Ha BCHYKH M3BBHPEXHH craTih. EcTecTBoTO 1
pa3MepET Ha BCAKA M3BBHPEeJHA CTATHS Ce ONOBECTABA NOTIBITHUTETHO.
HI3BBHpETHUTE CTATHY TEKYINO C& OTYHTAT KaTO U3BHLHPENHH IPHXONH M H3BEHPEIHH Pa3xomH.
KaTo H3BBHpe HY CTATHH Ce Npe/iCTABAT:

-  Oajancoeara CTOHHOCT Ha TIPHHYAHUTENHO OTUYKIEHHTE AKTHBH,

- OamaHcoBaTa CTOHHOCT Ha OTIMCAHHTE AKTMBH W IIACHBH BCIIGACTBUE HAa NPHPOJHH H ZPYTH

OecTRHS;

- CyMarTa Ha NONYYEHHTE 3acTPaXOBATETHH O0De3eTeHH .
[Newanta wnn 2aryba o obduwaiinara peirocT:
Koraro ecTecTBOTO Ha NPUXONHHTE WK PA3XONHUTE CTATHY IIPH ONpPeAeNsHeTO Ha nedanbara wiM 3arydara
oT obuuaitHata JeHHOCT € BaXKHO 3a ODSCHIBAKE Ha peRYNTaTHTe OT NeHHOCTTa, €CTECTBOTO H PasMeEpPhT Ha
TAKHBA CTATHU C& OTPA3dBa OTHENHO.

Ilpuxoan

Ipennpusaryuero oTaMTa TEKYLIO MpHXOMUTe OT o6HyaiiHaTa NeffHOCT MO BHAORE.
IpuxomsT ce onpenend o chpaseyiusara cTOWHOCT HA NOMYUEeHOTO MM TOJIeXaloTo Ha INOTydYaBaHe
BB3HATPOKASHUE T0J] HopMaTa Ha MTAPHIHH CPEeCTRA.
ITpuxom®T ce MpH3HARA, KOTATO:

- & BepOSTHO NPeIIpPHATHETO 14 HMa MKOHOMHYECKa Y3rojla, CBbP3aHa ChC CAENKATa;

- CyMara Ha puxoja Moke A2 Oble HaaeKIHO U3UUCIeHA,

- HanpaBeHWTe pPasXoJW HNH Te3W, KOWTO e ObJAT HanpaBeHH BBB BPB3Ka ChC CHENKaTa, MOrar

HaZexHO Ja ObAaT H3MEepeHH;
- OPUXOJMTE 34 BCAKA CENKA ¢ IIPU3HARAT eIHOBPEMEHHO C H3BBPLUEHHTE 32 HeH Pa3XOMM (IPHHLIKIE
Ha CBIIOCTABMMOCT MEXIY NIPHXOINTE B Pasx0IuTe).

[Ipennpuaruero He NpU3HABA TPUXO/IH, KOTATO PasXOJuTe He MOraT ja Obar HajexaHo u3uuciaend. [Ipn
Te3d 0BCTOATENICTBA BCAKO MMOMYUEHO UlAllaHe Ce NPU3BaBa 3a MACHB (3aTBIDKEHHUE).
TlpuzHaBaHeTo HA IPHUXOIMTE Ce H3BBPLIBA NPH CIIA3BaHE HA NPHETATa CYETOBONHA MOJHTHKA 38 CIIeJHHTE
BHJIOBE TIPHXOMIH:
Mpuxoan oT npomaxba HA CTOKM, NPOAYKIHSI H APYIH akTHBH - TP MpelaBaHe , NPEXBBPIIHS
COBCTBEHOCTTA M HA 3HAYMTENIHMTE PUCKOBE W HM3rONM, CBBP3aHH ChC COOCTBEHOCTTA Ha MPOLYKLMSTA U
CTOKHTE Ha KYIYBaUHTe.
INpy usBBpIUBAHE HA KPaTKOCPOHHM YCIYrd — TPH 3aBBPIIBAHE Ha CHOTBETHATA YCIyra W NpHeMaHe Ha
paboTara OT KJIHEeHTA.
[Tpu xpArocpousy yemyry Ha GazaTa Ha €Tan Ha 3aBBPIIEH NOT0BOP .
TpuxondTe OT HAGMHK Ce IPH3HABAT HA BpeMeBa Oa3a 3a CpOKa Ha JOroBopa.
IpuxonuTe OT NMXBM Ce MPU3HABAT TEKYLIO NPOTIOPHHOHAIIHO Ha BpeMepata 0a3a, KOATO OTYHTA
eexTHBHIS TOXON OT AKTHBA;
JIHUEH3HORHNTE BB3HAIPLKASHHUA CE IPU3HABAT CTIIOpeL pasnopeaduTe Ha CHOTBETHOTO CIIOpasyMeHuUe;
JMBUASHTHTE Ce MPHU3HABAT, KOTATO C& YCTAHOBH IIPABOTO 3a TAXHOTO MOTy4aBaHe.
M3miinbK Ha aKTHBY - MPUXONBT CE NIPH3HARA [IPH YCTAHOBABAHE HA H3IUIIBKA.
QTMHCaHN 33BIDKEHHA- TIPUXOIBT Ce MPHU3HABA IIPH U3THUAHE HA AaBHOCTHHA CPOK MM NPH HAKWYHE Ha
APYTrM OCHOBAHUS 32 OTIHCBaHE Ha 33 bIDKEHUATA.
I'n06u, HeYCTOHKH, NHXBYU ¥ APYTU-TPHXOABT C€ NPU3HABA Clell YCTaHOBABAHE HA IIPABOTO 32 TAXHOTO
TIONYHMARAHE CBIITACHO JOTOBOP HIIK YPe3 C"b,IIﬂGﬁH HCK.
LIeHOBY pastUKy 110 JTAMICH K HAYETH -[IPH3HABAT CE€ 3a IPHXO MM IUIallaHe Ha JIANCHTE WK HAYSTUTE.
TMpempUATHETO € NPHUENO CHETOBOAHA TOJHTHKA A2 OTYHMTZ KATO M3BLHPEIHM NPHXOOH CaMo TaKHBa

MNPHUHXOAK KOHTO ¢a ACHO OTIpaHHYHuMH OT obuuaiinara neHOCT H nopany rasa He CIO¢/JBa Ja ¢ MOBTapAT
HECTO,
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Pasxonu
IlpeanpuATHETO OTYHTa TEKYINO PasXOauTe 3a AeHHOCTTa 0 MKOHOMHUESCKH €/16MEHTH H cile/l TOBA CBIIHTE
Ce OTHACAT I10 (FYHKUMOHAITHO NpeJHA3HAYEHHE ¢ [eN JOpMHpaHe pasMepa Ha PazXoIuTe 110 HAPaBIIEHHA H
nerinocTh. IIpH3nasanero Ha pasxojauTe 3a pasxoj 3a TEKyIIHMA IEPHOJ ¢e H3RLPIUBA IPU HAaYKC/IABaHE HA
CBOTBETCTBALUMTE UM IPHXONH.
Kem pasxomure 3a nefHocTTa ceé OTHACST M (DHHAHCOBHM PAa3XOJd KOHTO NPENNpPHATHETO OTYMTAa U Ca
CBBp3aHU ¢ 00udaiinaTa IeiHOCT.
[Tpennpusareero € NPHENO CYeTOBOIHA IIONHTHKA A OTYATA KATO HM3BBHPENHH PasXOoAH ¢aMO TaKHBa
Pa3xoIM KOHTO ¢a SCHO OTTpaHWUYeHH 0T oOHualiHaTa TelHOCT U Iopaii KOETO He CE 0UaKBa Jia e MOBTAPAT
4EecTO.
Pazxonure ce OTUHTAT Ha MPUHIMIIA HA TeKYLIQ HauHcnapaHe. OQUEHABAT ce M0 CIIPaBEANHNBATA CTOHHOCT Ha
TNATEHOTO WIH IIPSACTOALLO 34 ITALLAHE.

OTunTaHe HA NPAaBHTEJICTBCHH NApEHAA H ONOBECTABAHE HA IIPABATEICTECHA TOMOIL

parurencreenure JapeHns ce OTYMTAT CAMO TOrarapa, Xoraro IMpelIpHATHETO € CHTYPHO, Y€ Cras3Ba
CHLIIBTCTBAILMTE TH YCJIOBHS M JAPEHHAT: LIe ObIAT [TONYHSHH.

IIpaBuTencTBeHUTe TapeHHs ce OTUHMTAT KaTo (PHHaHCHpaHe, OCBEH aKO B 3aKOH € ONpPEeAesIeH NPyl pejl Ha
OTYMTAHE, KOeTO QuHaHCUpae Ce MPU3HABA KATO MPUXON B TEKYIUMA IIEPHOI, KAKTO ClIe(Ba 3a:

- MapeHus, CREP3aHM C AMOPTH3UPYEMH AKTHBH - IPOHOPLIHOHATHO HA HAYMCISHUTE 3a CHOTBCTHHA NEPHOI
aMOPTH3ALMY Ha aKTHBH, TPHIOCHTH B Pe3yATaT Ha JapeHHETO;

- JapeHud, CEBP3aHH ¢ HEAMOPTHIHPYEMHE AKTHBH - [Ipe3 NepHOAUTe, IIPe3 KOUTO ¢4 OTPAa3eHH PasXoJuTe 33
U3MBEITHEHHE HA YCIOBHWATA MO JApeHHATa; KOTATO ce NapABaT HeaMOPTH3HPYEMH IBJIIOTPAadHM AKTHEH,
napenueTto ((HHAHCHPaHeTO) ce OTPa3fdBa KaTo IPHXOM Ha OpSIeNieHa OT NPeATpHATHeTo 6a3a, CBBLp3aHa ¢
yenosusTa Ha japenuero. CpoKeT, Hpes KOMTO ce Ipu3HaBa MPHXOIET, He Moxe Ja Obje no-Asnsr ot 20
TO/IHHU;

-JapeHMs, CBBP3aHM C NPEOTCTHIECHH JaHBLH - Pe3 IEPUOAMTE, MPE3 KOMTO C2 OTPaseHH pasXOiuTe 3a
H3ITRJIHEHHE HA YCIIOBHATA 10 [PEOTCTHIBAHCTO Ha JAHBIHTE.

TpeoTCThNEeHHAT KOPIIOPATHREH TAHBK M HAMATEHHETO Ha KOPIIOPATHBHUN NAREK TI0 CMHCETIA HA 3aKOHA 34
KOPIIOPaTHBHOTO MOJOXOAHO 00JIaraHe ce OTYHMTa KaTo Pe3eps.

TIpasuTencTREHATe NapeHus, TIONYyUeHH Moy GopMaTa Ha NPEXBBPIIAHE HA HEMApUIHH AKTHBH, CE OLEHABAT
IO CIpaBeTUBATa HM CTOHHOCT.

TMonyuenuTe OT NPEANPHATHETO NAPEHUA OT TPETH JIHUa ce oTuMTaT 110 pena Ha CC 20 .

OnpocTeHHTe JAHBLH e OTPA3sBAT KAaTO NPUXOIH 3a HePHOA], B KOHTO € HAllPaBeHO ONpOLIaBaHeTo, KOraTo
Te TeKYIUO ca GHITH OTpa3eH: KAaTo pasxon 3a AeHHOCTTa.

OnpocteHuTe 3aemu Ge3 YCIORHS & OTHHTAT KaTo TEKYIIH NPHXOOH.

OmpocTeHNTe 3a6MH [IPH ONIPEIENIeHH YCIOBHS C& OTYHTAT KaTo (PHHAHCHpAHE.

Hpeyenxu om onpedenauyo 3Havenue npu NPUNQZAHE CYEMOSOOHAMA NOMUNIUKA  HA
opyycecmeomo. Knrouosu npubauzumennu OUeHKH U HPEONOIONCEHHA C GUCOKA HECUZYPHOCHI.

Ouenka Ha 3a0b/101CeHUE 30 0BT2OCPOUHIL 00X00U HA NEPCOHWIL
Ilpn onpeaensHe Ha ceramHara CTOHHOCT HAa [ABIATOCPOYHHTE 3aABIDKCHHA KBM TISPCOHaIa IIPH
TEHCHOHMpaHe ¢a M3TOI3BAHN M3UMCIICHHS Ha aKTIoepy, OasHpaty Ha NPEroNoKeHUd 38 CMBPTHOCT, TeMII
HA TEKY4eCTBO Ha MEpCOHANa, ObISmO HMBO Ha pabOTHM 3amimaTd M ITHUCKOHTOB (DAKTOp, KOMTO
OPeInONoKeHHS ca MPelleHeHH OT PEKOBOACTBOTO KATO PasyMHK H YMECTHH 32 JPYXKeCTBOTO.

Obe3yerKky HA 83eMAHUA
[pubnusurentara OLUeHKa 3a 3ary0HM OT CEMHHUTENIHY H HeCHOHpPAacMH B3eMaHMs Ce NpaBH B Kpas Ha BCAKa
drHancoBa roauHa. BCHUKH ChMHHTENHH B3eManus (BKIL. npeoGopMeHH Upes IpeorosapsHe), KOUTO He ca
cp6paHK B NPOJBDKSHWE HA eAHAa [OJHHA Ce TperHpa Karo HecbOWpaeMu # ce OOE3UESHABAT HW3LAIO,
NOKOITKOTO PBLKOBOCTROTC I[pElleHsBa, Ye CBIIECTBYBA BHCOKA HECHIYPHOCT 3a TAXHOTO chOupaHe B
Onoewe.
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Ilposuzuu 3a 2apanuu
Ilpu ompenesisHe Ha HaYUCIEHUATA 3a JOOPO M3NBIHEHUWE HA HW3NMbIHeHUTe H rpuetd CMP, kouro 6mxa ce
YCBOM/IM NpH TpeAeBsBaHe Ha NpPeTEHLMH 3a KadecTBOTO OT CTpaHa Ha KIIMEHTHTE, €4 H3NON3BaHH
H34HCIIEHHS Ha PHKOROMACTROTO B pasMep Ha % OT M3MBIHEHHTe M mpeT ¢ akT Ne 19 CMP, basupanu na
JNOTOBOPHTE 33 CTPOHTENICTBO M OTYHMTALY OIIHTA Ha APY>KECTBOTO.

Crourns, HACTHININ CeX AATATA HA FOJAINHAS QHHAHCOB OTILT

Cubutus creq qatata Ha Hananca ca OHe3d ChOMTHS, KAKTO GNAaronpusTHy, Taka i HeONaronpHATHH, KOKTO
BBE3HUKBAT MEXKOY farara Ha GamaHca W JaTara, H2 KOSTO IONHMINHUAT (JHHAHCOB OT4eT € OJOOpeH 3a
My OIHKYBaHE., '

Kopurupauiu ca Te3n ce0MTHS, KOUTO JOKA3BAT YC/IOBHSA, CHINECTBYBAIH HA AaTATa HAa POAMIIHKA (GHHAHCOB
OTHET.

Hexopurdpaind csOHTHSI — ca CBOWTHA, KOMTO ¢4 TIOKA3aTeNIHH 32 YCIOBMS, HACTBIIWIH CJlel JaTaTa Ha
roapmynsa GUHAHCOB OTYeT.

HpeanpusTHeTO KOPUTHPA CYMHTe, TIPH3HATH BBRE (PUHAHCOBHTE OTYETH, 34 Aa OTPasH KOPHIMPAIIUTE
¢BOHTHA cliej Jgarara Ha Danamca OCBEPCMCHABA OTIOBECTABAHHMATA.

[MpennpuaTHETO HE KOPHIMpPa CYMHTe, TPU3HATH BEBR (JMHAHCOBH OTHMETH, 33 Ja OTPAa3sH HEKOPUIHpauluTre
ceburEa cnen narara Ha Ganmaxca.Koraro Hexopurupamure chOHTHS cien faTara Ha OanaHca ca TOJNKOBA
CBLIECTBEHH, Y€ HEOMNOBECTABAHETO OM MOBIMANO Ha cHocobHOCTTAa Ha roTpeduTenure Ha QHUHAHCOBUTE
OTYCTH [A B3EMAT CTOMAHCKH PCIUCHHH, NPSIIPHATHETO ONOBECTSABA CleAHaTa WHQOpPMalMd 3a BCAKA
CBHINECTBEHA KaTEropusl Ha HeKOPHIHpanoTo cEOUTHeE clel JaTaTa Ha DanaHca:

-eCTECTBOTO Ha CHOUTHETO,

~OLCHKATA Ha (I)I/IHaHCOBIfIS{ MY e(beI{T WK M3ARBIICHUE, Y€ TaKara OICHKa HE MOXE Oa 6’]:,[[6 HarrpaecHa.
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Hombaaurena nadpopMaNUs KbM CTATHHTE HA (PUAARCOBUA 0TIET

3. HPHUXOIH OT MPONANKBEHU

Ilpuxodu om npodaxctu BRIIOYBAT:

2016 2015

BGN'000 BGN'000
Ipuxoau oT NpoaaxOu Ha yCIyru 726 474
IMprxopu ot npopaxba Ha NPOLYKLA 9771 8 401
INpuxoau ot npoaaxda Ha CTOKK 28 150 17767
Ob6mo 38 647 26 642

4. APYIM JOXOQIH OT NEWHOCTTA
Jpvzume doxodu om deliHocmmy BIJNIOYBAT:

2016 2015

BGN'000 BGN'000
1Ipuwxodu om npodasicha Ha MAMEPUATL 474 716

Omiemua cmotiHocm Ha npodadeny Mamepuan (233) (507)
Tleyanba ot npogaxda Ha MaTEPUaH 241 209
Hpuxodu om npodasxcba na umomy, moawuny u obopyosane 310 62

Omemuag cmoiHOCH KO HMOMY, Mauwuny ¥ 000opydsane (274) (29)
[Mewan6a ot mpopaxba HA KMOTH, MAIIUHU K 000OpyABaHe 36 33
Alozosopu 3a obenysceane 25 16
TTonyweHd NPORHIUPAHN BIGMAHIS - 172
TIprx0H OT APYTH NMpoaaxkOu 11 5
[Mpuxonn ot prraHcHpaHWs 238 236
Ipixoaw ot rnobu 1 HeyCTOHKM 2 106
Ofmpo 1 060 1313

5. DOPOMEHHU_ B 3ATUACHUTE OT TOTOBA INPOAYKIIASA ¥ HE3ABLPIIEHO

HOPOU3IBOIACTBO

Hpomemgme & ZaRacHme oM 20moed__NpOOVKHHA U HE3A6bDHEHO HPOU3IEOOCHIEOD BEIIOYBAT:

H3sMmeHeHve Ha 3allacuTe OT NPOAYKLMSA U He3aBEPINSHO MPOU3BOACTRBO — Mpes 2015 r He3aBBPIISHOTO P-BO

e 61no 706 xun 1B, npes 2016r Hamangea ¢ 354 xuns u 31.12.2016 r e 352 xui ns.
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6. HM3INOJIBAHM CYPOBUHH, MATEPHAJIA 1 KOHCYMATHBH

Hznonzsanu cypoeui, Mamep iy i RKOHCYMAMUEH BKIIOYBAT:

2016 2015
BGN'000 BGN'000
Koncymarneu (er1. edeprus, ropuea, I'yMA 1 Ap.) 548 520
Pesepeun gactr 168 150
Topueo 43 50
HApyrm 3458 3 764
O6mo 4217 4484
7. PA3XOJAM 3A BHLHIIHH YCIVI'A
Pazxooume 30 eLHIUHY YCY2H BKTIOYRAT:
2016 2015
BGN'000 BGN'000
Texym peMonT 96 5
PemonT Ba MaruMHu 47
Hansuy u Takcu 9 6
OnepaTHBHM YCITYTH 289 332
3acTpaxoBKH 30 33
Komyrmratms 24 22
Bunerxu 1 1
Haem 182 193
Pexmama 3 5
TTpOyYBAHKS H KOHCYJITALHH 14 74
KomucuouHn 77 -
IIpeHoc, JoCThI HA EM.EHEPIH 503 -
Koonepamuu 423 477
Ceprudummparne 8
MuTHHYECKH pa3xoau 21 96
Hpyru yvemyTa 358 424
O6mo 2 085 1 668

JIOTOBOpEHNTE PA3XOJM 3a TOIMHATA 33 OIMT N0 3aKOH U JPYrH CBBP3AHM ¢ OIUTA YCIYTH ¢4 B pasMep Ha 5

xma. s, (20151, Sk ae.).

8.PA3IXOJM 3A OFPCOHAJA

Qbuio pazxodume 3a NEPCOHANA BKITIOYBAT:

Pazxomy 3a TeKy I BE3HATPOKICHH

8 M. Y. HO PLKOBOOHUS NEPCOHAN

BHOCKH 110 COMBATHOTO OCHTY paBare

6 M. Y. HO PBROBOOHLA NEPCOHIN

Coupanam paax0d 3a NepeoHaa

Hammcnerm cyMH 33 HEH3 N0 3 BaH IUIATEH OTIY CK
O6mo

2016 2015
BGN'000 BGN'000
2060 2203
630 630
301 289
35 35
140 147
30 41
2331 2 680
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9.JPYTH PAIXOIH

Zi PAIX00H BEJIHOUBAT!

Komaauposky

JapeHusa
IpencTapUTEMHN
Bayuepu 3a xpana
OTiucans B3eMaHus
Obezmerenus no KT
bpak MaTepHaIHi aKTHBH

Hpyru
O6mo

10. CEBECTOMHOCT HA NPOJANEHATE CTOKHW W JIPYIA KPATKOTPAWAN AKTUBHA

Cebecmoiinocnt HE RPOdAderUme CHOKH U OpYzi KDAMKOMPAUHN Grmugy BKIIOYBAT OalaHCOBATA

CTOMHOCT Ha NpoaaaeHuTe croku 1 Marepranu or TM TEXHOJIOJIKH AN

Banancora cToHHOCT Ha NPOJANEHA CTOKH
banancora croiiHocT Ha opoaaieHy MaTepuat

O6mo

11. PHHAHCOBH MMPUXOJH

Dunancoee NpUXO0H BRIOUBAT;

ITpuxonu ot Jluxeu
Oodmo

12. DUHAHCOBH PAIXOIW

Dunancogume pazxoor BKNKUBAT:

Pasxonu za muxeu
OrpriuaTenHy pa3iiKy OT IPOMAHA Ha BATYTHH KypCcoBe

Hpyru
OQomo

2016 2015
BGN'000 BGN'000
30 22
47 -
1 7
140
36 -
14
9 3
160 117
437 149
2016 2015
BGN'000 BGN'000
(26 720) (16 737)
(246) (507)
(26 966) (17 244)
2016 2015
BGN'000 BGN'000
56 52
56 52
2016 2015
BGN'000 BGN'000
177 130
7 11
17 14
201 155
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13. PASXONM 3A JAHBIH

OCHOBHHTE KOMIIOHEHTH HA pa3xoa/(MKOHOMHATA) HA JaHBLUM BBPXY Neuandara 3a TOIMHMTE,

3aBLPLIBALLM Ha 3] ASKEMEBpPM ca:

2016 2015
BGN'000 BGN'000
Omuem 3q npuxoOume U pasxoOume
JlaHbuHa neyanta 3a roAHHATA MO AaHBYUHA JeKIapalis 2212 894
TexyI pa3xon 32 JaHBIH BLPXY Neuanfara 3a roiHHaTa 220 89
OTcpodeHH JaHBLUM BBPXY NedanbaTa
Cevpzanu ¢ gb3nUKEARE U ODPAMHO NPOSBACHUE HA 8PEMEHHY DUSIUKY -14 5
Egexm om namanenue wi. 92, an. 5 om 3KII0O 0 -1
Obuio pazxod 3a dandvyu gppxy neyarbama, omueneny ¢ Omuema 3a.
sceodxeamnus 00xo00 206 93
2016 2015
BGN'000 BGN'000
Pagreriue na danvunus pasxod na danvuu evpxy Heuwanbama onpedenen
CHPAMO CHemOgo0HUA pesy/umanm
Cuemosoona neyanta 3a 200una 2002 636
Jaswny eepxy nevanbara - 10% 206 94
Om HenpusHamy Cymu nO CanbYHA OeKAAPALUs
Cebpsany ¢ yBeaudenus - 14 xun. ne. (2015r.: xun. ns.) 14 0
CBBp3aHy ¢ HAMANEHHA - - XK. JB. (20151.: - XuIL. 18.) 0 5
Janvx ebpxy ROCMOSHHY PA3AUKY M)y CHEmOso0Hama neyarda u
danvunama nexanba 0 0
OTcpoueHH JAaHBIH RBPXY Nevyandara 0T NPeixoJHH IOJHHM -14 5
Edexr ot namanenue w1.92, an. 5 ot 3KIIO 0 -1
06110 paixod 3a OaHb U 6PXY Rewarbama, omyemeny ¢ Omuema 3q
npuxodume u pasxodume 206 23
14. JOXONH HA AKTINA
2016 2015
Cpenen Opoii akimi (B X1, ) 328 328
Herna nevanGa sa rogusata (BGN'000) 1 796 843
Ocnogsen noxox Ha akuua (BGN) 5.476 2.570
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15. AMOTH, MAHIWHHW 1 OBOPY/IBAHE

Mammanu,
3eMu U crpand CHOPBKEHHS H
obopyIBaHe
2016 2015 2016 2015

OruerHa croiinoer

Canpo na 1 nuyapn 4 692 885

Tpaxcnopran

CpencTBa

2016 2015 2016

Apyru

2015
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'00C BGN'C00 BGN'000

Pazxonm 3a
npagobuBane
ua IMA

2016 2015
BGN'000 BGN'00D

Oobwo:

2016 201
BGN'000 BGN'0OO

9169 8 845 605 650 141 111 265 395 14872 10886
Tpraobury - 3806 409 372 - 113 # 28 - 4194 450 8513
Otnmcany - - (235) 47 (207)  (158) (29 - (190) (4324)  (661) (4529
Canno na 31 ackemppn 4692 4691 9343 9170 398 605 153 139 75 265 14661 14870
HaGpano uzxabasane
Cango na 1 auyapu 269 241 5860 5023 474 428 100 87 - - 6703 5779
Hirmcesa aMopTHIAHR 146 28 T3 856 81 91 14 - ; %4 9%
OTimMcana aMOpTH3ALHA - - (154) (18)  (207) (45) (29) - - - (390) (63
Camno Ha 31 nexemepn 415 269 6429 5861 348 474 85 98 - - 7277 6702
Banaucosa croiinocr na 31
AeKeMBPH 4277 4422 2914 3309 50 131 £8 41 75 265 8168 8168
Banancosa crofinoer na 1
AHyapu 4423 644 3 309 3 822 131 222 41 24 265 395 5107 5107
Kenm 31.12.2016r. aparoTpalinuTe MaTepUanHy aKTHEK Ha JpY/KeCTBOTO BKIKOYBAT: 38MHU Ha CTOHHOCT
1043 xu1. ns. (20157.: 1042 xu. ns.) v crpanu ¢ 6anascosa crofisoct 3234 xun. ne. (2015r.: 3380 xur. ne.)
KoM 31.12.2016T. pazxodume 3a npudodusane oA OLI20MPAiny qKMUEH BIITFOYBAT!
31.12.2016 31.12.2015
BGN'000 BGN'000

crpana fluproso - 193

M-HH ¥ ChOPBXEHNA 12 11

YUpeaeHo IpaBo Ha CTPOeK 63 61

Oo6mo 75 265

OnopecTaBaHe 3a OrpaHH4YC¢HHA BEPXY HPAaBOTO Ha CODCTBEHOCT :
HAMOGKESHH  OUPAHMMEHKA BbPXY ABHIKHMH M

B'pr}" AKTHBHTE CODCTBEHOCT HA APYHSCTBOTO  BaMa

HEIBRAMMHE aRTHEBIL,
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16. ABJCOTPAITHHA HEMA TEPHATHN AKTHBH

Codryepn Codryepu
2016 2015
BGN'000 BGN'000
Oryerna croiinocT
Canpo Ha 1 sHyapu 50 50
TTpunobuTn - -
Orrucann - -
Canpo na 31 nexeMBpn 50 50
Hadpano uzxabasane
Canpo na 1 sauyapu 26 11
Hauncnena aMopTU3aIMs 3a TOIUHATA 12 15
Otrmvicana aMopTH3as - -
Canjio ua 31 nexeMBpH 38 26
banancosa croiinocr na 31 xexemBpu 12 24
17. HHBECTHITNH B ACOIUHNPAHH NIPEANIPHATHS
Acouuupanu u dpyzu opycecmaa
Encucremu Texnonomxu A Benrapus 92 40.00% 92 40.00%
TM undpacrpyxrypa AJl bBenrapus 20 33.33% 20 33.33%
O6mo 112 112

18. AKTHBH/(IACHBI NG OTCPOYEHHN JAHBIIH

Omcpouenume danvuu évpxy newarbama koM 31 JeKeMBpPH ca CBBP3aHH Che clemHdTe 0bekTd B

0TYeTa 33 (HUHAHCOBO CHCTOSHHE!

Ouncande Ha 00EKTHTE

Obesnenka B3CMaHRs

3anbInKeH s [0 HETIOA3BAHH OTIYCKH
000 arxmiugi no OMCPOeRN OGHBHIL
Hearorpaiigy MaTepHAIHA AKTHBY
QB0 nacusy no emcepoien dansil

HeTHo calao H2 OTCPOYEHH JaAHBIM BLPXY Ne¢4anbara

Bpemenna Bpemenna
pAZINKA JdanbK pazinKa Janbi
31.12.2016 31.12.2016 31.12.2015 31.12.2015
BGN'000 BGN'000 BGN'000 BGN'000
19 1 18 2
36 4 41 4
5 6
(1 833) (183) -1977 {198)
(183) {198)
ars) __am

JIBHKEHHETO B OTCPOUSHHUTE JAHBYHHA AKTHRI/(TTACHBH) € NPEACTABEHO I10-I0IY:
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IMpmzuaru 8 IlpuzaaTa

B
Cango Ha 31
Canno wHa 1 pewandara man coOCTBEHHH

Orcpoyend JaHBYHH AKTHRH/(NACHBH) anyapw 2016r. sary6atasa  Kamuran );gllczz;mpn
FOAXHATA
BGN'000 BGN'000 BGN'000 BGN'000
HMmoTH, Matriey v 000pyaBane -1977 (198) - {1 833)
Oesrenka B3eMaHU s 18 2 - 19
IIpORH3HA OTIIYCKH 41 4 - 36
Obwo (1 918) (192) - (1 778)

HpH NPU3HaBAHS HA OTCPOYCHHTS JAaHBYHH aKTHBH € B3€Ta HPEABHI BEPOATHOCTTA OTHASITHHUTE PA3IHKH Ja
uMar o6pa'rH0 [POABICHHE B 6’5,[[611.[8 H BB3MOXKHOCTHTE HA IPYAKCCTBOTO Ja NEHEPHpa moCTaThyHa JaHbIHa

19. MATEPHAAJTHH 3ATIACH

31.12.2016 31.12.2015

BGN'000 BGN'000
HezaBupliueHo IpOU3BOACTBO 352 706
OCHOBHE MaTepHany 1477 1311
Croxu 2 180 2 465
Obuo 4 009 4 482

Kem 31 JCKEMBPH He3aebpiieHOmo n_pomao@cmso BKIIOUBA HATPYTIAHH Pasxofd OO Meccl NEKEMBDH 3a
CIACAHUTE obexra:

31.12.2016 31.12.2015

BGN'000 BGN'000

[TpoH3BOACTBO Ha IEYKH 78 144
ITpoM3BOACTED Ha METANHH U3JenHd 34 eBpoNeicKus chio3 108 300
TIponzaocTBO HA M3NEINA 3a BETPEICH [asap 91 261
BeTpemny NOpeHKY 33 PEMOHT 75 1
Od6mo 352 706

Hamuaupre koM 31 gekemspu 2016r. ocrhognu mamepuaay BKIROUBAT OCHOBHO MAaTepHaNi OT CHIIaj lu
cknaz 2 HeoGXOOMMM 32 MPOU3BOACTEO HA MeTAIHH usiaenud — 1477 xun. me. (2015r.: 1311 xun. aB.) i ca
npeacraseny B fanaHca no neHa Ha npuaobusane (cebecTolHOCT).

20. TBPTOBCKH B3EMAHWH

31.12.2016 31.12.2015
BGN'000 BGN'000
Bsaemanus o1 WIHeHTH 7376 5217
Obezyenra e3emanus (19) (18)
7357 5199
Jocragauim 1o apaHCH 624 131
Boemanusn om cevpzanu nuya 451 361
BzemManus oT acoluMupaHH IPEAIp 85 84
Odwmo 8 517 5775

29



» ITM TEXHOJIOJUKM »* A
FONUINEH OHMHAHCOB OTYET KBbM 31.12.2016

Baemanusra OT KIHEHTH ca Ge3nMxBeHd M OT Tax — 6732 xun. ne. ca negosy (31.12.2015r.: 3908 xun.
IB.), B eBpo - 625 xwn. ne. (31.12.2015r.: 1291 xun. ns.).

Jpy>XecTBOTO € OIpeaenuIo o0MYaeH KpeauTeH MepHo, 32 KOHTO He HaYuCiABa JIMXBY Ha KITHEHTHTE
J0 360 muu. 3abara cnen CpoK e MpHETA OT JPYIKECTBOTO KAaTO MHAMKATOP 3a obeslieHKa. PEKOBOACTEOTO

NpeLcHABA c1>6HpaeMoc1Ta KaTO aHANMM3HpAa eKCIIO3WLHATA HA KIHEHTA, BB3MOXHOCTHTC 34 IoracibaHe H
B3CMaHe PCIHCHHE OTHOCHO HAYHCNABAHETC Ha obe3leHKa.

Bwspacmosama cmpyxmypd Ha NIPOCPOUSHUTE HEOOE3LICHEHH B3¢MAHKA 0T KIMEHTH € KaKTO CilenBa:

31.12.2016 31.12.2015

BGN'000 BGN'000
10 30 mawm 3654 2590
ot 31 no 90 muu 2671 1999
oT 91 go 180 nuu 877 589
or 181 nww no 365 155 21
O6mo 7 357 5199

Bwpacmosama cmpyKmypda Ha IIpaCpOHCHHUTE OGGSHCHBHH B3eMaHHA OT IITHCHTH € KaKTO CJIeBa:

21. APYI'H TEKYIIH AKTHBIX

31.12.2016 31.12.2015

BGN'000 BGN'000
CorebHy B3eMaHus 5 5
IIpeaocraBeny 2aeMu 1586 1709
I7C 33 Bh3CTAHOBABAHS 349 413
JIMxBH [0 APeAOCTABEHH 32EMH ' 144 75
O6mo 2 084 2202

22. KAITHTAJI X1 PE3EPBU

31.12.2016 31.12.2015

BGN'000 BGN'000
OcHOBEH KamuTan 328 328
Hepaznpenenena neuanba 6302 5459
Pezepen 77 77
Tleyanta Texya roguHa 1796 843
O6mo 8503 6 707

KeMm 31 nexemepu 2016r. pezucmpupanuam axyuonepen kanuman Ha TM-Texnonomiu AJl BE3misa

Ha 328 xun. nB., pasnpeneneH Ha 328 0006p. oOUKHOBEHH NMOMMEHHH AKIMU C [IPABO HA IVIAC ¢ HOMHHATHA
CTOHMHOCT Ha akuus 1 nB.

Pesepeume BIOTIOYRAT,
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31.12.2016 31.12.2015
BGN'000 BGN'000

Pezepr mocrenBay oueHKy 1 1
3aKOHOBH PE¢pBH 76 76
Odmo 77 77

Obuiume pezepgu ca GOpPMUpaHK OT pasnpenelleEMe Ha Tedan0ara, CBIIACHO H3NCKBAHHATA HA
TBproeckus 3aK0H H YCTARA HA APYIKECTBOTO.

Apyzume pezepen BKIFOYBAT NevanOM U 3aryOH OT TIPERXONHH TOJHHH M CYMH OT PEBATOPU3AaLMsA Ha
AKTHBH H HACHEH KbM 1997,

23, AN GRS (RO BHMAHCOR JIHSHHT

Bxmouenure B Gananca kM 31 nekeMepH 2016r. 3aab/oKeHHA 0 GHHAHCOB JIM3HHT €4 10 JOTOBOPH 32
TpuNoGHBaHEe Ha MALIHHH U TPAHCTIOPTHH CPEICTBA.

Brmouenure B 6ananca kM 31 gekemepu 2016r. 3agpmKeHUsS 0 GUHAHCOR JIM3HMHT €a 1O JOTOBOPH 34
npunotueane Ha JJMA. Te ca mpezcTapeHu 3aeIHO C IBIDKHMHITE JIHXBH H Ca KAKTO ClelBa:

31.12.2016 31.12.2015
BGN'000 BGN'000

Cpox
Hanx 1 roguna 47 04
Ho 1 rojuna 7 10
O061o 54 104

Karo IeNrocpoudy 3ajibiKeHHs 1Mo (PHHAHCOB JM3WHI ca IPeACcTaBeHd Abmkumute cnep 31.12.2016 r.
nnamanus 3a npunobusane Ha JIMA, zaegHO ¢ Ob/pKUMAara JHxsa. CBOTBETHO, AB/DKHMHUTE B PaMKHUTE Ha
cneapamuTe 12 Mecella IM3MHIOBK BHOCKH CA MPEeICTABEHH KATO TeKYIIH 3ab/DKEHHS 110 (PMHAHCOB JIH3HHT
B OTUeTa 33 (DMHAHCOBOTO CBCTOSHHE, KATO KPATKOCPOHYHA 4YacT HA 3aJbDKEHUA N0 (GUHAHCOB JIW3HHT,
3a€1HO ¢ THIDKHMATA JIMXBA.

24, IANEBJUKERVS IO BARKOBIE 3AEMIL
Banxogume zaenu xom 31.12.2016r. ca ot

31.12.2016 31.12.2015

BGN'000 BGN'000

Henrocpouna KpaTtkocpouna — Jwnrocpouda  Kpartkocpouna

Barka qact 4acT HacT 4acT
Cocuere Kenepan Excripecdank 0 961 0 697
Cocuere Kenepan Excripecbank - 980 - -
Cocuete YKenepan Excripecbank 2671 - 2934 -
Cocuete JXKenepan Excnipecbank 999 - 1000 -

PatidaiizenGank AJJ - - - 59
Palidatizendank AJ] 223 177 400 177

Paiidaiizenbank AJl 906 - 882
Homunanga crodHocT 4799 2118 5216 933
AmMopTHIHpYEMA cTOHHOCT 4799 2118 5216 933
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25. JAABJOKEHNS KbM JOCTABYHMIT V1 KJTHEHTH

31.12.2016 31.12.2015
BGN'000 BGN'000
3anBIDKEeHHs KbM TOCTABUHIM OT qy:KGUHA 3275 2220
3apeDKeHHA KbM TOCTaBYHIM OT CTpaHaTa 1688 3069
IMony=senn araHcy 204 175
O6mo 5167 5 464
26. ABJKUMA TEKYIIN JAHBIW
Heaacusume merymu oanvy KeM 31.12.2016r. ca:
31.12.2016 31.12.2015
BGN'000 BGN'000
Hpyru nansunu 3agsmokenus-ropaeo MIIC, npencrapurensu 15 13
JIH(ON)E 14 14
Hawusiu oT neyanbara 60 38
O6mo 89 65
27. IPYTY 3ATBEKEHWA
31.12.2016 31.12.2015
BGN'000 BGN'000
IIpoBuzun 30 34
3anBoKeHId KBM DepcoHaia 139 135
3aBIDKEHAS KBM COLIMANHOTA OCHIYPABAHE 47 47
3anBIGKEHMS KBM 3acTPaxoBeTelH 14 16
3amemKeHa KEM KpeJUTOpH 68 510
298 742

Obmo

Jadenricenuama  KuM__HePCORGIA Cca TeKyllW ¥ BKIIOYBAT YWCTaTa CyMa HA HEH3IUIATCHHTE

Bp3Barpaiienus 3a M. Jlexemepu 2016r.: 134 xwn. ns. (20157 135 xmn. ns.). HagucneHu HeronssaHu
OTAYCKH ca BKMOoYeHH B nposuzuute 3a 2016r.:30 xun ne (2015r.: 34 xu. ns.)

Jadvnycenuama Kvm_couuannomo _ocuzypasane xvM 31.12.2016r. BnoysaT ABDKIMATE TEKYIH
ocurypoeku 3a M. Jekemepu: 47xun. 8. (2015r.: 47 xuun. nB.).

28. CBBbP3AHHA

Crbp3aHH JIMLA Ha JPYKECTBOTO Ca KaKTO CIIeNBa:
Axyuonepu:
Huxonait Crosnor Bapdykos Axmmonep (50%)

Buxtop [Terpor [Terpor Axaumonep (50%)

HpC)IHpHSITHﬂ, COOCTBEHOCT HA OCHOBHH AKNOHEPH H OPSONpUATH, B KOHTO IMPAKC HIH KOCBCHQ
NPUTEXKABAT 3HAUMATEIEH AA OTHENHH JNHYHOCTH, YIPAKHABAIIK KOHTPOI BBPXY JAPYXKECTBOTO (Apyrn
CBBLP3AHM JPYKECTBA), Ca
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Hocmasgra om cevpzanu npeonpuamin 3a 2016 r — aama

31.12.2016 31.12.2015
Bzemanuama om cewpzany runa xem 31.12.2016r. ca oT cnenHuTe Apy:KECTRA:
31.12.2016 31.12.2015
BGN'000 BGN'000
Abaxyc 'meprar OO - 310
Koonepanus TToaudunanc 25 19
IMetsp [erpos 8 32
IIKIT-H AL 204 -
Bynmeuke ALl 214 -
Obdme 451 361
Baemanunma om cepp3any npednpuamia xoum 31.12.2016r. no BUAOBE ca KaKTO CISIBA:
31.12.2016 31.12.2015
BGN'000 BGN'000
TIpepocTaBeny 3aeMu ¥ JINXBH 33 361
ITpopaxbu Ha aKTHBH 418
Ofmo 451 361
Jadvincenusma Kom cevpiauy auye kom 31.12.2016r. ca keM: _
31.12.2016 31.12.2015
BGN'000 BGN'000
@®oug P3 cenp3any 1una 37 37
Oomo 37 37
3advycenuama kvm cevpianu uta xsM 31.12.2016r. no BUOOBE ¢a KAKTO CIE/Ba:
31.12.2016 31.12.2015
BGN'000 BGN'000
3ambDKEeHHA 110 H3MNaage Ha 3aniari 37 37
Oduro 37 37
Buw3nazpajcoenus Ha KAIOUOUA YRPACACHCKH HEPCOH WL
KitrosoBHAT YIIPABISHCKH NEPCOHAT Ha APYIKECTBOTO € ChBETET Ha AUPEKTOPHTE:
31.12.2016 31.12.2015
BGN'000 BGN'000
3arvaTi B OCHEYPOBKY _ 521 518

33



- TM TEXHOJIOIUKH » Al
TOMIIEH GVHAHCOB OTYET KBM 31.12.2016

29. YIIPABJIEHUFE HA ®HHAHCOBWI PUCK

B xoza Ha ofuuaiigaTta cu JeHHOCT JPYIKECTBOTO MOJKe a Obie U3/IOKeRO Ha Pa3MYHH (PHHAHCOBH
PUCKOBE, Hall — BAKHUTE OT KOMTO ¢a: nasaped (BKIOOYBall BAyTeH PHCK, PHMCK OT NpOMSHA Ha
COPABEIMBATA CTOMROCT W LIEHOBH PHCK), KPEAMTEH PHCK, NHWKBHISH PHCK U PUCK HA JMXBEHO-O0BbP3aHU
NapH4HU OTONM. 3aroBa OOWIOTO yNpaBfieHMe HA pUCKA € (OKyCHPaHo BBPXY IPOrHOZUpPaHe Ha
pe3yRTATHTE OT onpefenedy oGIACTM Ha (PMHAHCOBUTE IMa3apy 3a TOCTHIAHE HA MHHUMH3MDAHE Ha
TIOTEHIMAIIHHTE OTPHIATENHY eheKTH, KOUTO OHXa MOFIH Ja ¢ OTPa3AT BhpXY (QUHAHCOBUTE Pe3yNITATH.
DUHAHCOBKTE PUCKOBE TEKVINO ce WACHTHOHUMpAT, M3MePBAT M HaOMopaBar ¢ NOMOIETA HA Pas/HuHM
KOHTPOIHM MEXAHW3MH, 33 [d Ce ONMpeienaT afeKBATHY LU Ha YCNYIUTe, NPeROCTARAHM OT JAPY/KECTBOTO,
A2 ce OLEHAT a1eKBaTHO (OPMHTE Ha TONAbPIKAHE Ha CBOOOIHUTE TUKBUIHH CPeACTBa, 063 Ja ce Jorycka
HEeONPABNAHA KOHUSHTPALMS Ha JANSH PHCK.

VIIpaBEEHHETO HA PUCKA Ce OCHLIECTBABA TEKYIIO 0T PHLKOBOJCTEOTO Ha Ipy»ecTroTo. [lociennoro ¢
TIPHETIO OCHOBHH MPHHLIAMH 3a 00IIOTO YNpapleHHe HA (JMHAHCOBUS PHCK M 34 YNPaB/IeHWE HA OTAEHHHTE
crieun MU PUCKOBE, KATO BANYTEH, USHOBM, JMXBEH, KPEIUTEH W JMKBMAEH, IPH M3IOJI3BANETO Ha
HEIePHBATUERHH HHCTPYMEHTH.

Tlo-mony ca OMMcamy PA3NIMYHA BHAOBE pHCKOBS, HA KOHUTO & WU3JIOKEHO JAPYIKECTBOTO nNpH
OCBILECTRSBAHE HA TBPIOBCKUTE MY ONEpalui, KaKTO Y BL3NPHETHAT TIOAXOL NPH YIPABIEHUETO Ha Te3H
PHUCKOBE.

Hazapen puck

a. Basymen puck

Jpy:KecTBOTO M3BBPLIBA CACIKA ¢ WYIKIECTpaHHH kiHeHTH. [lopagu TOBa TO & M3NIOKEHO HA BaNyTEH
PHCK, OCHOBHO CIHPAMO IATCKHUS Tosap. BamyTHUAT PUCK € CBBP3aH ¢ HeraTUBHOTO ABWKeHKS HA BalyTHHA
KypPC Ha 1MATCKMA Jonap cnpamo Gwarapekus nes npu ObASmM CTONMAHCKH ONEPAaLMM, TO MPH3HATHTE
BaJTYTHH aKTUBH H [IACHBH, ¥ OTHOCHO HETHUTE HHBECTHLUMH B YYKIECTPANHA JIPY/KECTBA.

OcTaHATATA Y4ACT OT OINEPAUMHTE HA JIPYIKECTBOTO OOWYAMHO ca JNeHOMUHMpPaHH B OBIrapcKu Jesa
/UK eBpo.

o. Henoeu puck

JIpYKECTBOTO HE € M3NOMEHO HA [IEHOBM PYCK 33 HEFaTHBHM NMPOMEHW B LIEHMTE Ha YCayrure, 00eKT Ha
HErOBMTE OMEpALMH, 3AMOTO CHINACHO TOMOBOPHUTE OTHOUIEHHA C KITMEHTHTE Te ca 00eKT Ha MepHOANYeH
aganyz W oBCHEAaNE 33 NpepasrNekIane H akTyaTusHpaHe CIpAMO NMPOMEHHUTE Ha I1asapa ¥ 3aIll0TO Te ¢a
crietndUUHN U 32 ONpeleneH KPhI NOCTABYMUM, TIPH KOMTO UMA YCTAHOBEHH NPOUENYPH 324 NEPHOJHTHO
AKTYAIH3MPAHE COPAMO NPOMEHWTE Ha [azapa.

Kpeoumen puck

Iipn OCHILECTBABAHE Ha CBOATA ASHHOCT IPY)KECTBOTO € M3NOKEHO HA KPEIUTEeH PHCK, KOATO © CBBP3aH
C pHCKA HAKOHW OT KOHTpATEHTUTE My [a He OBAe B CLCTOSHME Ja WINBIHM M3LAN0 ¥ B OOWuaiiHo
npefBEHASHITE CPOKOBE 3aIBbIDKEHMATA CH KBM HETO.

GHHANCOBUTE AKTHEW HA JPYIKECTBOTO CA KOHUEHTPHPAHH B ABE IPYIM: MAPWIHA CPEACTRA, B3EMannsd
OT CEBP2AHM AMLIA M IPYTH KOHTPareHTH.

[Tapuunyre cpeacTsa B IPYIKECTBOTO ¥ PA3IUIALIATEHUTE ONEPALHH ¢a ChCPEJOTOUEHN B IIEPBOKIIACHN
THProBeku GaHkn ¢ BHCOKA pemyTauMs W CcTabWiIHa JMKBHOHOCT, KOeTO OrpaHMHYaBa PHUCKA OTHOCHO
MAPHYHATE CPEACTEA ¥ MAPHYHHTE CKBHBATICHTH.

Tpy>KeCTBOTO HAMA MOJMTHKA JA NPOAaRa ¢ OTCpOYSHH mnamanus. CeOnpaeMocTTa i KOHIEHTPALMATA
Ha B3EMAHMATA C& KOHTPOJMPA TEKYIIO ¥ CTPHKTHO, CHITIACHO YCTAHOBEHATA TIOJUTHKA HA APYKECTBOTO.

JTukeuden puck

JINKBHIHVS PHCK Ce W3passBa B HErATUBHATA CUTYaLMs ADYKECTBOTO Aa He ObA¢ B CBCTOSHHE ja
nocpelHe Ge3yCIORHO BCHMKA CBOM 3a[b/DKEHMA CBINIACHO TEXHHS nafek. 1o MpoBexaa KOHCepRATHUBHA
MIONHTUKA TIO YIIPABISHHE HA THKBMIHOCTTA, YPE3 KOATO IIOCTOSHHO MOANBPIKa OITHMATEH THKBUICH 3arac
Napdusy cpeacTea, 106pa cnocofHoeT Ha (hHHAHCHPAaHe Ha CTOTIAHCKATA CH IeHHOCT, BKIIOYMTENHO Hpes
oCHMrypsBaHe M MOATbYKAHE HA AACKBATHH KPSAWTHH PECYPCH M YIECHEHHA, TOCTOAHHO KOHTPOIHO
nabnrofieEde Ha (PaKTHYECKUTe ¥ [TPOCHO3ZHM TIAPHHYHH NOTOUM WO NEPHONY Hanpesd W NOAABpHKAHe Ha
PABHOBECHE MEXIY MATYPMTETHHTE IPAHMUM HA aKTHBHTE W [TACHBHTE HA APY’KECTBOTO.

Tekywo MaTypPUTETHT W CBOEBPEMEHHOTO OCHUIECTBABAHE Ha NIALAHMATA C& CIIERU OT CUCTOBOANTEN,
KaTO Ce NOMABLPMKA eXKeTHEBHA HHQOPMAITHS 338 HATHUHMTE NAPHYHH CPeCTBA H IIPEACTOAINY IIALIAHMS.
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Mamypumemen QHaTu3

HO—)_'I,Ole ca npeacTaBeHn C})HHHHCOB[/ITC HEACPHBATHBHH AKTHEM M NAcHBH Ha APYXKECTBOTO KbM Jarata
Ha 6ana1~:ca, PYNUPEHH N0 OCTATLUESH MATYPUTET, CNPEACICH CnpAMO NIOMOBOPCHUA MATYPHTET M IIAPHYHH
nororwm, T 3,6111/11.{3.’1'3. ¢ narorTeera Ha 6asa Ha HeAHCKOHTHPAHN HapiYHy NOTONH U Haﬁ-paHHa bara, Ha KoATo
B3E€MaHeTO PECNCKTUBHO 3aABb/IKEHHETO € H3UMCKYSMO. Cymm‘e BEJIHOHMBAT MMABHHU1M W JTHXBH.

31 pexemepn 2016r.

Qunancosu axmiucu
BzemaHuA OT CBBP3aHH NPENITPUATHA
Trproeckn p3eManmst

TlapiunK CpefcTBa ¥ MAPHYHH eKBUBANIEHTH

Dunancosu RACHEH

3amnLImKeHUS KEM CBBP3aHH TPEaNpHaTHE
Fankory H 0ONHTalHOHHH 3aeMH
THProBCKY 38 BIDKEHHUS

31 gexemepn 2015r.

Qunancosu axmusi
BaemanHa OT CEBP3AHH NPEATIPHATHS
Teproecku B3eManus

].—IapH‘{HH CpeICTEA H NapHYHH CKBHBAJICHTH

Dunancosu nacusu
3ann/EKetds KM CBBP3aHH IPSIIPUsTHs
BankorHd H 0OTUralMOHHH 3a6MH

TBProBecKH 38 bIKEHHUA

Puck om nuxeonocnume RAPHYHI ROMOUH

no 1m. orlgo6m. ot 600 12m Hax 1r. O6mo
BGN'000 BGN'G00 BGN'000 BGN'000 BGN'000
0 336 0 - 445

_ 7 357 - - 1357

641 - - - 641

641 7 893 - - 8534

27 - - - 27

3853 0 - 3118 6971

0 4963 - - 4963

3880 4963 - 3118 11961

o IM. orlao6m. or 630 12m Haalr. O6mo
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
0 445 0 - 445

B 5199 - - 5199

479 - - - 479

479 5 644 - - 6123

336 - - - 336
2588 0 - 3663 6253

0 5289 - - 5289

2924 5289 - 3 665 11878

Karo wano APY;KeCTBOTO HAMAa 3IHAYMTE/HH JIHXBOHOCHH aKTUBH, ¢ HM3IKMOUYeHHE Ha HapuYHHTE
CpeacTea 1 €KBUBAJICHTH. Teit karo TO He MOAABPYKA 3HATHTEHH O pasMep CBOGO,HHI‘I flapUyHH CpenCcTBa,
HETOBHTE MPUXOAX H OIEepPaTHBHH IAPHYHH TIOTOUH Ca B IOJAMa CYCIICH HC3aBHUCHMH 0T MPOMEHHUTE B

[TasapHATe I¥XBECHU paBHUINA.

JIpyKECTBOTO € M3JI0KEHO Ha JHXBEH PHCK OT CBOMTE NBJITOCPOYHM M KPaTKOCPOWHH 3aemu. Te ca
o6p4aiiHO ¢ MPOMEHIINE JIMXBEH NPOUEHT, KOMTO MocTada B 3aBHCHMOCT OT JIMXBEH PHCK NApHYHHTE MY

IIOTOLIH.

JpyeCTROTO YIPABIABA CBOS PUCK HA IIAPWIHHTE MOTOIM COPAMO JHXBCHHTE PABHHINA KAaTOo NpH
CKIFOYBAHE Ha JOrOBOPHTE 3a MOJ3Bane Ha OAHKOBH KPEIMTH C€ CTPeMH Ja JOroBaps JIMXBEH ITPOULEHT
u36upaliky Hali-M3rOHATE YCIOBHS, NIPeIaraHl Ha GaHKOBHS masap.

Jluxponocuure PUHAHCORA AKTHRH HA APYHKECTBOTO BKNFOUBAT IAPMYHH CPEICTRA MO PA3ILUIALIATCTHH
CMETKH B GaHKM B pasmep na 600 xunne. (2015r.: 468xmL.01B.) NpH JOMOBOPEH IUIABAIY THXBEH NPOLCHT H
B3eMaHHA OT NPENOCTABCHH 3aeMH B pasMep Ha 1678 xu. ng. (2015r.: 2104 xun. 18.)
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IroAMiEH ®PMHAHCOB OTUET KBM 31.12.2016

JTaXBOHOCHKHTE PUHAHCOBM NACHBU Ha ApYKecTBoTO KeM 31.12.2016T. BRKMOUBAT NOTy4eHH GaHKOBH 1
0BAMraMOHHA 3aeMH B pasmep Ha 6917 xwm. me. (2015r.: 6149 xun. nB.) W 3axb/DKeHHe 110 QUHAHCOB
JIM3MHT B pasMep Ha 54 Xul. B. npu noroeopeH dukcupaH jxsex npouent (20151.: 104 xun. 18.)

Huxeen ananuz

C naasam JMXBeH C PpuxcHpaH

31 pexemepu 20161 " tl) P BesnuxBeH 0Odmo
% auxeex %

BGN'000 BGN'000 BGN'000 BGN'000

DOUHAHCORH AKTHEH 641 1678 0 2319

DUHAHCOBM TNACHBH 6971 - 0 6971
C naasang MUXseH C ¢nxcupaH

31 pexemepu 2015r. bezaHxBen Oomo
% naxeeH %

BGN'000 BGN'000 BGN'000 BGN'000

CHHAHCOBH &KTHBY 479 2104 0 2583

OHHAHCOBY TIACHBH 6253 - 0 6253

Cnpaeediiueu cmoiinocmu

Cnpapennueara cTOMHOCT HaH-O0WIO NPEeACTABIABA CyMara, 3a KOSTO €HH aKTHB MOe Aa Obae
PasMEHEH MM GJHO 3aNb/DKeHHe Ja OBbJe HIUTaTeHO NpH HOPMAIHM YCIOBHSA HA CHeNKaTa Mery
HE32BHCHMH, JKeNTAelld ¥ HHPOPMHPAHH KOHTPAreHTH.

[MpurexaBaHuTe OT APYKECTROTO (PMHAHCOBHM 2KTHBH €A OCHOBHO THPI'OBCKH B3eMaHMsi U HaNTMIHOCTH
70 pasTUiamaTelHd CMETKH B 0aHKH, NOpaad KOeTo ce NpHeMa, 9e Oanamcopara UM CTOHHOCT €
NPHOIHHTENHO PABHA HA TAXHATA CUPABEITHBA CTOHHOCT. [IpUTexkaBanuTe OT APYXKECTBOTO (HHAHCOBH
[ACHBH [pPEACTARNABAT OCHOBHO 3a8MH H TBPTOBCKHM 33[(RJDKSHHs, TIOpajH KOeTo ¢e IpHeMa, 4e
DanaHCcoBRATA UM CTOMHOCT € IPUOIM3UTENHO PABHA HA TAXHATA CITPABEIHBA CTOHHOCT.

30. YCJJOBHYU 3ANBJUKEHWS 1 AHTAXKWMEHTH

Hpedocmageny BAHKOGH 2apARHHU
Wsnaznesw Ha JpykecTBOTO DAaHKOBH rapanuue xeM 31.12.2016r. peamusar wa 1600 xmn. ns. (20151, —
647 xun. us.) ot Cocuere Xenepan ExcripecGaHK.

31. CHBUTUA CIET JATATA HA BAJTAHCA

KpM garata Ha opobpeHne Ha HAcTOAMINS GUHAHCOR OTYET HE Ca IO/IHOBEHU TPYAOBHTE NOTOBOPH € 2
paboTHWKa, Ha 10 pafoTHHKA Te4e MIMHTATENeH CPOK, 5 pabOTHUKA Ca HAIyCHANH O B3AHMHO ChHINACHS,
CHKpAaTeHM M OCBOGONIEHM / TieHcHOHepH / - 6 palOTHHKA,KaTO B CHIIMS MEPHOA Ca CKNOUEHH 5 HOBM
TPYZIOBH JOIOBOPA.

HelicTBalo npeanpHiTHe
PBHKOBOZCTBOTO HA JNPYKECTBOTO CYMTA Ye TPEANpHITHETO € AelcTBAIIe M Hie OcTaHe AeHCTRAIIO, HAMA
IUTAHOBE B HAMEPEHH 33 MpeyCcTaHOBABRaHE Ha NeHHOCTTA.

CrcTasuren:

N

Nzn. Aupexrop:

Pyce, 16 mapr 2017 r.
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