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1. HHPOPMAILIHAS 3A APYKECTBOTO

OUILIC BBJITAPHA EOOJ, (,[pyxkecTBoTo”) € ObIrapcko eAHONHYHO APYXECTBO ¢ OrpaHHdeHa
OTTOBOPHOCT, perucTpuHpano B Bemrapus, rp. Codua mHa 4 amryer 2010. Eppomnden cofcTBeHHK Ha
Jpyxectporo e Oumo Hcnagna C.A., Henanws. OcHoBHaTa AetHocT Ha JpyxecTBoTo ¢ mpojaxGa Ha apeGuo
HA TEKCTHIHM H3JenHA, 00nexia, oOyYBHH apTHKYIH B aKCecoapH.

2. OPELIEA HA JEMHOCTTA HA IPYXECTBOTO

JpyXecTBOTO 3aI04BA CBOSTA THProBcka AefiHOCT mpe3d 2010, xaro xeM 31 mexemspm 2017 IpyxecTBOTO
oliepupa 5 MarasuHa — Ges NpoMsHa cnpaMo 6pod Ba TEPToBCKUTe 06ekTH KBM 31 Aexemepn 2016,

IIpes 2017 MpyxecTBOTO € peamusupanc prcr or 8,.7% Ha HETHWTE OPHXONH OT Npomaxbu copamo 2016, a B
abcomoTen pasmep: 6,152 xan. nB. npes 2017 enpsamo 5,658 xun, 18, npes 2016,

PeCTBT HA NPHXONATE HRNBUIIABA HM3MEHEHMETO HAa BCAKA OT CHEJHMTe OCHOBHM IDYOM pasxog¥ Ha
Jpy#KecTBOTO — Pa3Xody 38 MATSpPHANH H PA3X0[H 38 BHHINHM YCIyrH. ExMBcTeeHO pRCTET Ha cefecTolinocTTa
Ha MpofaxbHTe, pasXONHTe 3a NEPCOHAN, PA3XOAUTE 38 AMOPTH3ALMAY B APYTHUTE PasxoiM HATBHAINABRA PHCTE HA
DPHEXOA@TE OT mponax6m.

JluHeMAKaTa Ha IPHXOAHTE H pasxoxure oSyciassi peanmsupanoro npes 2017 yse/menne Ha HeTHATA nedanta
Ha JlpymxecraoTo ¢ 2.1% crpamMo 2016, a 8 aGcomorer pasMep: 1,090 xun. 1B, npes 2017 copsaMo 1,068 X .
npes 2016,

3. BAXKHM ChBHTHA, HACTBIIMIN CJIEN JATATA HA ©HHAHCOBHA OTYET

Cunez 31 mexempn 2017 He ca HacThIHNM ApYrd CHOMTHA, KOMTO Ja HANATAT AOITHIHHTENHE KOPEKIHH H/HIH
OIOBECTABAHMA BB (PAHAHCOBHA OTIET HA J[PYKeCTBOTO 33 FOAMHATE, NpUKmOYBama Ha 31 nexemepr 2017.

4. INPEABAKIAHO PASBHTHE HA IPYXECTBOTO

JpyXecTBOTO e NPONBIDKHA A2 ce GoKycHpa BEPXY PheT Ha npoaaxbere 1 neganfaTa gpe3 HOBA HHEBECTHIHEH,
MOBAIIaBaHE e()EKTHPHOCTTA Ha ONCpaTHBHATE IPONECH U NpeIIarase Ha HOBH MPONYKTH, OTTOBApAIIN Ha Hal-
HOBHT® TCHIcHOEM B Momara. Mapkata ,,OMIIIO” e mupok0 M3BECTHE MO LEAHA CBAT CHC CBOHTE
TpEJCTABHTENHE MarasdHM, BOACIIM MOJHH JFHWH, OTpasfBAlNM CBETORHMTE MOAHM TeHAGHLUAH M
HIKIIOYMTENCH AM3aii, KOeTe rapaHTHpa YIOBJICTBOPESHOCTTA HA KIMEHTHTE HE JIpYKECTBOTO B YBelHYABAHE
He TexHAA Gpoii.

5. HAYYHOHM3CJEJAOBATEJCKA ¥ PA3BOAHA OEHHOCT
IIpes 2017 JpyxecTBOTO HE € HIPLPIIBATO HAYIHOMICACAOBATENCKA H pa3soiina AeiHoCT.

6. KJIOHOBE HA TPYAXECTBOTO

TIpes 2017 JipyiecTBOTO He © OTKpHBANiO H HE € 3aKPMBANO KIOHOBE B CTPAHATA M/WIM uyxOmmHa. KM 31
JexemepH 2017 JIpyxecTBOTO HAMA KNOHOBE B CTPAHATA WIDIM TyxkOAHA.



7. ®MHAHCOBH HHCTPYMEHTH H YIIPABJIEHHE HA ®UHAHCOBHA PUCK

JpyKecTBOTO € MAIOKEHO Ha PAvIMUHH BUIOBE PHCKOBE IO OTHOMEHHE HA (GMHAHCOBHTE CH MHCTPYMEHTH —
TIAPH H N8pHYHM EKBUBAIICHTH, THPTOBCKHM H JIPYrH B3eMAHMs, THPTOBCKM H APYTH 3aIB/LKSHMA U 3aeMH OT
cpEp3any naua. Hal-3nayuMeATe ¢MHAHCORH PRACKOBE, HA KOHTO € H3I0XeHO JIPYXeCTROTC CA NA3APSH PHCK,
KpeOHTEH PACK H TAKBKIEH DHCK,

IMasapen puck

IIasapHEAT pHCK © PACKBT, 9€ CIpaBejJuBaTa cTolHoCT Ha GBAEMINTE MapHYHH NOTOIM HA AajeH GHHAACOR
HHCTPYMEHT IIé BapHpa MOpaly NPOMEHH B N43apHWTE NEHW. JlasapHWTe LEHA CHIBPAKET TPH TAOA PHCK:
JIHXBEH PHCK, BALYTEH PHCK M IPYT LICHOBH PHCK, KATO HANPHMEpP PHCK OT MPOMAHA HA LEHWTE BA DyO/MdHO
THPTYBAHH IIEHHA KHAXA,

JIMXBEHNST PHCK € PHCKELT, 9€ CIPABE/JIEBATA CTOHHOCT Ha 6bJeIUTe NAapVYHH IIOTOIM Ha jAafieH (MHAHCOB
HHCTPYMEHT IN¢ BAPApPa NOpajy NpOMEHH B NIa3apHUTe MXBEHH NPOLCHTH. JIPYKeCTBOTO ¢ HII0KEHO Ha PHCK
OT OPOMAFA B NIAIAPHHUTE JHMXBEHM NpPOLEHTH, OCHOBHO IO OTHOINEHHE HA NONYJYEHHTE 338MH ¢ NPOMEHIHB
(nnasam) mixBeH mponeHT. T'sif xaro Tesw 3aeMu Ca OT CBBp3aHHA Joag, JIpyAecTBOTO HE CYATA pHCKa 3a
3EAYATENIEH H He € BR3NPHEIO MONHTHKA 33 HAMATIBRHETO MY.

BanyTHEST PHCK € PHCKBT, 4¢ CIpaBeIIMBaTa CTOHHOCT Ha GhaemmsTe DAPHIHM MOTOLE OT AAACH (HMHAHCOB
HHCTPYMEHT ¢ Bapdpa OOpamy NpOMeHH B o0MEHHHTEe KypcoBe Ha Uy:KIecTpaHHaTa BamyTta. CHENKHTE Ha
HpyKecTBOTO, IEHOMHHAPAHY B TyA/CCTPaHHA BATYTA, A IPeAMMHO B €8P0 {C $HKCAPAH KypC CIPAMO JIEBa),
Topa# KOETO He ce H3NOI3BA CHenManeH (PHHARCOB HHCTPYMEHT 3a Xe/[KHpAaHe HA BANYTHHAA PHCK.

KpeauTen pack

KpeauTHAAT pHCK NPORITHTA OT Bb3MOKHOCTTA KOHTDATEHT N0 (hMHAHCOB WHCTPYMEHT Aa HE M3ITBITHH CBOWTE
sarnmxennd, Ilopamu crnelEdukaTa Ha melfHocTTa cH Jpy»KecTBOTO H3BHLPIBE TponaxGy Ha ronam Gpod
KpaitHi XIHEHTH, II0 KOHTO IUMAIMIAHHETA e M3BEPIIBAT OCHOBHO B Opofl unu gpes neOuTHR/KpeaNTHA KapTH.
BsemannaTa Ba JIpymecTBOTO e CHCTOAT OCHOBHO OT B3EMAHHS 37 H3BLPIICHH YCIYTH HA CEHP3ABH JHLA H
B3EMAHHA OT HAEMOJATEH N0 JOTOBOPH 38 HAEM HA THProBCKH 06exTH. PEEOBOZCTROTO HA JIPyXECTBOTO CHMT]
KpeIHTHHMA PACK 33 HE3HATHTENCH, IOPATH KOSTO HE NPIITATE CIISIUATHH [IOMHTHKH 38 HAMAIABAHETO MY,

JIHKBRIEH PHCK

EexTABHOTO YNpaBjieHNe Ha JIMKBHIHOCTTA Ha JIPYKECTBOTO OPSANONATa OCHIYpABAHE HA JOCTATHIHHE
CpejCcTBa 3a ype:kaaHe Ha THPTOBCKHTE M APYTH TEKYINM 3aIb/lKeHNs. PbkoBoACTBOTC Ha JIpY#ECTBOTO cleaw
HENPEKHCHATO NAACKHATE M HABDEMEHHHATE IUIAIAHKS KATO NOAABPEA NOCTOAHHO 00HOBABAHA HHDOpMAIMA Ha
HAIATHUTE DapEIHA cpeacrsa @ Gbaemmare mnamanmd, OCHTYpPEH € 3a€M OT CBLp3aHO JMIE 38 HOKpHBAHEe HA
EPEMEHHM HYXIH OT NAPHYHA CPEHCTBA, CRLP3aHM Halfi-Bede ¢ pea/IMHpAAETO HA HHBECTMOHOHHMSA IUIZH HA
Hpyxecteoro. Ceo60AHATe NMAPHMHEH CPEACTEA C¢ MABECTHPAT B KPATKOCPOUHH AELIOMTH Npd Hal-nobpmre
JIMXBEHY NPOUEHTH B GaHKy ¢ BACOK KPEAATEH pelfTHHT.

YuparneHHe Ha KANATANA

OcHOBHATA mEN A& YNPABICHWETO HA KAOWTanA HA JIpyXKecTBOTO € Zja Ce OCHTYPAT cTa0WIHA KANWTANIORH
MOKA3aTeNH, ¢ orjel NPONBIKABAMOTO (PYHKIMOHKpaHe Ha GmiHeca u MakcHMH3HpaHe Ha CTONMHOCTTa My 3a

5 ire. Bepxy [lpyxecrBOoTO HAMA BHHINHO HAJIOKEHH KANMMTAIOBE H3Mcymniia, CTpyKTypata H
' HA KaITMTANA C& OCHIECTRABAT 1} KOHIPONHpAT AT OMIIaHMATA-Malka,

YTIpaBIeHH

Jata:[3(404.21118 Yo
— _ L]
X rnaceo Huepac Tornop UraHoB H&mo
Anppec Ormancos J{apexTop
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AOKJAN HA HE3ABACHMMSA OTHTOP
Ho egmomraung coberpenuk Ha Omno Brimapas EQO]]
AOKJAL OTHOCHO OJHUTA HA ®HHAHCOBHA OTYET
Mnuenne

Hne merpmrxMe ogutT Ha durancornd oraeT Ha Ommo Brarapus EOO (,,JpyxRecTBOTC™), CHIBPKAII
oTvZera 38 (PHHAHCOBOTO CHCTOAHME KhM 31 ZexemBp 2017 H oTdera 3a BceoOXBATHMA AOXO0X, OTIETa 32
IPOMEeHHTE B cOGCTBEHMA KANHTAI H OTHETA 32 [IAPHIHATE MOTOLIM 3a F'OANHATA, 3aBbpPIIBAMA HA TA3H AATa,
KAKTO H MOACHATCIHATE ITPANOXKCHI S KBM (1]E}IBHGOBHH OTYET, CEABPXAIIA H OGOGDIEHO OODOBECTABAHE HA
CHINECTBEHHTE CIETOBOHH [TOHTHKMA.

[lo Hame MHeHHWe, NPHIOKEHMAT (UHAECOB OTYET IPEACTaBi NOCTOBEPHO, BHB BCHUKH CHINECTBEHH
acIexTH, (HHaHCOBOTO CcheTosHmEe HA JlpyxectBoto KbM 31 aexemBpm 2017 m HeroBute (umancoBm
pesyrraTd OT AetHOCTTa H NapAYHATE MY DOTOLH 33 FOAWHATA, 3aBEPIIBALlA Ha Ta3H JaTa, B ChOTBETCTBHE
¢ MexgynapogumTe cTapaapTd 3a $rmancoso orautane (MCDO), npuern ot Epponelickus csio3 (EC).

Ba3a 3a m3passBaBe HA MHEHHE

Hye m3RbpmuxXMe HAIDHA ONHT B CHOTBETCTBHe ¢ MexxmyHapommurTe omuropeks crapmaprn (MOC).
HammaTe 0TTOBOPHOCTH CHITACHO TE3H CTAHIAPTH CA ONHCANY JOIBIHATEIHO B PA3ENA OT HANTHN JOKIAN
»OTTOBOPHOCTH Ha OFHTOpA 32 OAWTa Ha (puHAHCOBHS oTdeT”. HHe cMe He3aBECHMH OT JIpy:KECTBOTO B
CHOTBeTCTBAE ¢ ETHYHMA kofexc Ha NMpo(decHOHANHATE cYeTOBOAWTEM Ha CEBera 3a MeXIyHApOXHA
craszapTh o eTrka 3a creropomuremd (Kogexca na CMCEC), 3aeamo0 ¢ eTHIHATE H3NCKBAHAA HA 3aKCHA
3a HesapHCHMHA (mHAanCOB 0aMT (3HPO), NpHEIOKAME 10 OTHOIISHHE HA HAINMA OXUT HA (PHHAHCOBMA
oTyer B BeNrapus, KaTo HMe W3NBIHUXME W HAIIWTe APYIH €TUYHH OTTOBCPHOCTH B CHLOTBETCTBHE C
m3nckearuaTa Ha 3HOO 1 Konexca sra CMCEC, Hue curTame, 9¢ ORETOPCKATE AOKA3ATEICTBA, HOMYYEHH
0T Hac, ¢ IOCTaThYHE H YMECTHH, 32 a OCHTYpST 0a3a 3a HameTo MHEHHAE,

Hdpyra apdopmMannn, pasyaana oT GEAIHCOBEN OTUET H OAHETOPCKHSE JOKAAK BEPXY HETO

Vrpasurermre Ha [lpyxectBoro (,,PBKOBOACTBOTC) HOCAT OTTOBOPHOCT 3a Apyrara uatopMargms.
Jpyrara gadOpMalEA ceé CHCTOH OT JOKIaN 38 AeHHOCTTA, H3TOTBEH OT PHKOBOACTBOTO ChIyacHC [napa
ceMa OT 3aKOHA 3a CYETOBOACTBOTO, HO HE BKIKOYBA (JHHAHCOBHA OTYET M HAINMA OAHTCPCKH AOKIAf,
BEPXY HETO.

AenclfT ce oTHACA KbM BAHO MAK TIOREYE ADYKECTBA - YWieHoBe Ha AanoiT Tyl ToMawy JIAMWTAS, YaCTHO APAKECTEO C OrpaHWHeHa OTTOBOPHOCT, PEMMCTRMPAHO B
Ofega-eHoto kpancreo (TN, KaKTO M KbM MPEXaTa OT ADYKECTEa - WIBHOBE W CBLE3aHUTE € TRX ApyXecTea. JTT/1 M BCAKD ADYXECTED - YAeH C3 'OpHaUecki
CEMOC ORTENHY W HESABMCHMM AWUA. JTTS {HapruaHo cwilo “flenolt Mofbn®) He NPEACCTABA YCIyTM Ha KAMeHTW. MonR, noceTeTe www.deloitte.convbg/about, 3a ga
Hay-¥Te ROBEYE 38 HalaTa rnofanHa MpeEXa OT APYXKECTRa-LIeHOBe,

Delcltte refers to one or more of Deloltte Touche Tohmatsu Limited, a UK private company imited by guarantee (*DTTL"), Its network of member firms, and their related
ertitles, DTTL and each of Its member finms are legally separate and Independent entities. DTTL (also referred to as “Deloltte Global') does not provide services to cllents,
Please see www.deloltte.comvybg/about to learn more about our global network of member firms,



HameTo MEeEHe OTHOCHO GHHAHCOBHA OTYET He obxBama Apyrata HEGOpPMALEA H HHE He H3pazgBaMme
KaKBaTo H Ja ¢ (popMa Ha 3aKIOYCHHAE 38 CHTYPHOCT OTHOCHO Hesl, OCBEH 4KO HE € H3PHYHO [TOCOUSHO B
HOKNana HA H A0 CTENeHTA, J0 KOATO € MOCOTeHO.

BTB BpE3Ka ¢ HallAd OXAT Ha ()MHAHCOBHA OTYET, HAaTa OTTOBOPHOCT C& CHCTOH B TOBA A2 MPO9ETeM
Apyrara HE(OpMAlEA B IO TO3H HAMHME Ja OPENeHHM AIH TasH ApYra HHQOPMALEN € B ChINECTBEHO
HECHOTBETCTBHE ¢ (JHHAHCOBHA OTYCT MM C HAIWTe NO3HAHWA, IPUIOOHTH IO BpEME Ha OJIATA, WIH II0
IPYT Ha9WH H3ITeXK/a a ChIbpXKa CHIIECTBEHO HEMPABHITHO JOKIaABAHE.

B cuyqait 9e Ha Gazara Ha paboTaTa, KOSTO CMe USBLPIIEIIN, HAE AOCTUTHEM 0 3aKIOUEHHE, 9 € HAIHAIe
CHIIECTBEHO HEMPABAIHO SOKIANBAHE B TASH ApyTa HHGOPMAIHSA, OT HAC C€ M3HCKBA Ja JOKIAIBAME TO3H
taxr.

HsamMaMe KakBo 12 JOKIaqBaMe B TOBA OTHOIIEHKME.
OTroBopHOCTE HA PHKOBOACTBOTO 338 (PHHAHCOBHS OTIET

PEKOBOZICTBOTO HOCH OTTOBOPHOCT 38 H3TOTBAHETO H AOCTCBEPHOTO IIPECTABAHE HA TO3H (HHAHCOB OTIET
B cpoTBeTcTRHEe ¢ MCQOO, mpunoxemy B EC W 3a Takapa CHCTeMa 3a BETPEIISH KOHTPOJ, KAKBaTO
PBKOBOACTBOTO ONpeRe/d KaTo Heo{XoauMa 38 OCUTYpSBAHE M3TOTBAHETO HA (HHAHCOBH OTYETH, KOUTO
He ChbPXKAT CHIIECTECHA HENPABHIHM OTIHTAHUA, HE3GBHCAMO AAN C6 ABIDKAT HA M3MaMa HIH Ipelka.

ITpu u3roTRAHE Ha (PHHAHCOBHSA 0TYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 34 OLIGHABAHE CHOCODHOCTTA HA
JpykecTBOTO A2 MPOXBIKY A2 HYHKIMOHMpA KATO NEMCTRATO NPSATPUATHE, OTIOBECTABAMKY, KOTaTO TOBA
€ IpHAOKHMO, BEIPOCH, CBBP3aHA ¢ IPEANIONOKEHHMETO 33 AclicTBAINO IpeANpHATHE H H3NON3BAiKE
cyeToBoAHAaTA 0a3a Ha OCHOBaTa Ha NPEINONOKEHWETO 32 AcHCTBAINO NpEATpUATHE, OCBEH aKO
PBEKOBO/ICTBOTO HE Bh3HAMEDABA Aa IMKBHAHpa JIpyKEeCTBOTO MM Aa IPEYCTAHOBH JAEHHOCTTA MY, HIIH KO
PBKOBOACTBOTO Ha IIPAKTHKA HAMA APYra aNTepHATHBA, OCBEH 1A IIOCTHIIHE 110 TO3H HAYAH.

OTI‘OBOPHOCTI HA OAHTOPA 34 OAHTA HA t]mnanconnn OTIET

HammTe neys ca 1a noXyIEM pasyMHA CTEIIEH HA CHIYPHOCT OTHOCHO TOBA JATH GUHAHCOBMAT OTHET KATO
IUUIC He CHABPXKA CHINECTBEHH HENPABHIHH OTIMTAHNSA, HE3aBHCHMO JATH Cé JBIDKAT HA H3MaMA HIIH
TpeliKa, H Ja H3Z8AeM OJMTOPCKH ROKIAZN, KOHTO Mg BKJIOYBA HAIIETO ONWTOPCKO MHeHMe. PasymHara
CTeleH HA CHI'YPHOCT € BACOKA CTElIeH Ha CHTYPHOCT, HO He € rapaKsims, 9e OJJHT, K3BLPIIeH B ChOTBETCTBHE
¢ MOC, BHHarm e pa’KpHBa CHIIECTBEHO HENPABHIHO OTYMTaHE, KOTaT0 TAKOBa CHISCTBYEA.
Henpanmlm OTYATAHHA MOTAT A8 BB3HHMKHAT B PC3YIITAT HA HM3MaMA HIH I'pEIIKA H CC CYMTAT 34
CBINESCTBEHH, ako 0H MOTJIO pasyMHO ia ¢e 09aKBa, 9e Te, CAMOCTOLTENHO HIM KaTo CHBKYIHOCT, OHxa
MOTTH [ia OK&KAT BIIASHAE BEPXY AKOHOMUIECKHUTE pelleHHs Ha NOoTpeOHTeNUTe, B3eMaHu Bb3 OCHOBA Ha
T03H GMHAHCOB OTIeT.

Karo gact ot omwura B crorBeTcTBRe ¢ MOC, Hue m3anon3saMe mpodecroHalHA NpelleHKa M 3a1a3BaMe
upodecHonanes CKeNTHOEIHM IO BpeMe Ha meids oauT. Hue chino Taka:

e HAcHTHGHIMpaME ¥ OLCHABAME DHCKOBETE OT CHIIECTREHH HENPABHIHM OTIMTAHHY BER
¢AHAHCOBHS OTYeT, HE3ABHCHAMO J&MHM CE ABIDKAT Ha A3MaMa HUIM Tpemika, paspaforBame H
M3IBINABAME OFATOPCKH IPOLENYPH B OTTOBOP HA TE3H PHCKOBE H IQJyJaBaME€ ONHTOPCKH
JIOKa’aTelICTBA, KOHTO Jia €8 AOCTATHIHA M YMECTHH, 3a Ja OCHTYPAT 0asa 3a HalleTo MHEHHE.
PucksT A2 He OBAe Pa3sKpUTO CHINECTBEHO HENMPABAAEO OTIMTAHE, KOSTO € B Pe3ylATaT OT H3MaMe,



€ IIO-BUCOK OT PHCKA OT HEPa3KPHBAHE HA CHINECTECHO HENPABHIHO OTUHTAHE, KOETO € B PE3YNTAT
OT I'PEIKa, ThH KaTO M3MaMaTa MOXE [Ja BKIIOYBA TalfHO criopasymsBaEe, dammmdumupane,
OpefHAMEpEHHE IIPOITYCKH, H3ABJIeHHA 3a BbBexcAaHe Ha OOMTOpa B 3aliyXecHHE, KAKTO H
mpeHeGpersane WM 3a00MKANAHE He BTPeIIHAL KOHTPOIL

s poiryuasame pasOHpaHe 3a BLTpEIIHNA KOHTPOJ, AMAaN] OTHOMEHHE KbM OJHTa, 3a Ja paspaboTam
ORHTOPCKE MPOLESAYPH, KOHTO [2 Ca MOAXOAAIIH IpH KOHKPETHATEe OOCTOATENICTRE, HO HE C Iel
H3passBaHe Ha MHEHHE OTHOCHO e(peKTHEHOCTTA Ha BRTPEIHNA KOHTPOJ Ha J[py*KecTBOTO.

e ONEGHABAME YMECTHOCITA Ha H3INON3BaHWTE CYETOBOJHH NOJMTHKA H pasyMHOCTTA Ha
CYETOBOJHATE NpHOIMIHTETHE ONEHKH M CBBP3AHHTE C TAX ONOBECTABAHMSA, HANPABEHH OT
PBKOBOICTBOTO.

s JOCTHTAME A0 32KII0YEHAS OTHOCHO YMECTHOCTTA HA H3MON3BaHE OT CTPAHA Ha PHKOBOACTBOTO Ha
cueToBofHATA a3a HA OCHOBATA HA NPEANONOXEHHETO 3a JAeicTBAMO NpennpHudTAe U, Ha 6azaTa
Ha TOJyYeHATE OJWMTOPCKH MACKA3ATE/ICTBA, OTHOCHO TOBA JANH € HANAIE CHINECTBEHA
HECHTYPHOCT, OTHACAIA ¢& A0 CHOMTHS WIH YCIOBME, KOMTO GHMXa MOTIIE fa HOPOXST 3HAYHTEIHY
ChbMHEHHS OTHOCHO cmocoOHocTra Ha J[PYy>KECTBOTO Aa NIPONWDKH [a (YHKOHOHMDA KATO
JelicTBamo npemupusATHE. AKO HHe JOCTHTHEM [0 38KMIOYEHHS, Y€ ¢ HaIMIE CHIISCTBEHA
HECHTYPHOCT, OT Hac C& H3HCKBAa Ja NpHBiedeM BHAMAHHE B OAMTOPCKES CH JOKIAN KEM
CBBP3aHATe ¢ Ta3H HECHATYPHOCT OMOBECTABAHMSA BLE (PHHAHCOBHS OTHET MIH B ciIydalf de TesH
OIOBECTABaHHMA Ca HeaNeKBaTHHM, A2 MofudmMpamMe MHEeHHeTo cH. Hammre 3akirodeHus ce
OCHOBABAT HA ONMTOPCKHTE JOKA3arelicTBa, MONMy4YeHHM OO JaTaTa Ha OAZWTOPCKMS HH JOKIaf,
Buaemy chOHMTHS WM YCIOBHA olate MOTAT [a CTAHAT ODpEIHHA J[pYKeCTBOTO Ja IpeyCTAHOBH
(YHKIMOHAPAHETO CH KaTo AeiicTBANO NpEANIPHATHE.

e ONeHsRaMe NAIOCTHOTO NpEACTaBAHE, CTPYKTYpa H CBHAbDXKAHAE HA (HHAHCOBHAN OTHET,
BKJIIOYATENHO OMOBECTABARHATA, M NANH (MHAHCOBHAT OTIET NPEACTABA OCHOBOMONATAIIHTE 33
HETO C/S/KK B CHOATHS IO HAYHH, KOUTO MOCTUTA NOCTOBEPHO IIPEACTABAHE.

Hre xoMyEHKHpaMe ¢ PBKOBOACTBOTO, HapeX ¢ OCTAHANHTE BEIPOCH, IUIAHWpAHWS O0XBAT H BpEME HA
A3MBIHECHAE HA OFATA B ChIICCTBCHMTE KOHCTATANUE OT OAWTE, BKIIQUMTENHO CHINECTBEHN HEAOCTATHIM
BEB BETPEIIHEAS KOHTPON, KOATO HACHTHGHIHpaM® II0 BPpeMe HA H3BhPIIBAHEA OT HAC OJUT.

AOKJIAX BbB BPB3KA C IPYTH 3AKOHOBH H PEI'YJATOPHH H3MCKBAHMSA
AONBLJHETENHE BLIPOCH, KOHTO HOCTABH 38 JOKAAABARE 3AKOHDLT 38 CIETOBOACTBOTO

B nombiHeHME Ha HAIDATE OTrOBOPHOCTH H AoknagsaHe cermacHo MOC, ommcamm mo-rope B pasjena
»Apyra veEGopManms, pasiAYHa OT (PHHAHCOBHA OTYET H OJUTOPCKUA AOKIaA BEPXY HEro™ 0 OTHOIICHHS
Ha joKnana 3a xeMHocrra, HHMEe M3IBIHHXME H IpoIeAypHTe, JobaBeHA KbM H3HcKkBaHNTe mo MOC,
¢ErnacHe "VKazaHWs OTHOCHO HOBH pasIIAPEHN OAWTOPCKH NOKIANH M KOMYHHKAIMA OT CTpaHA HA
ofETOpa" Ha HpodecHOHANHATA OpPraHE3alEd HA PErHCTPHpAHHMTE OAMTCPH B Bparapui — MIHCTATYT Ha
THIUIOMHPAHNTE ekciepT caeToroauTend (MJIEC). Tesu mpomeAypH KacasT IPOBEPKH 33 HATHIAETO, KAKTO
H IPOBEpPKH HA (JopMara M ChABPXKAHAETO Ha Ta3M Apyra MHQOPMALMS C OS] Ja HH NOANOMOTHAT BEB
¢bopMupaHe Ha CTAEOBHMINE OTHOCHC TOBZ JaNd ApyraTa HH(OpPMAIMS BIUIIOYBA OIICBECTABAHHATA M
JNOKJIBABAHMAATAE, IpeNBAACHHN B I'TaBa ceqMa OT 3aK0OHA 38 CIETOBOACTBOTO, IPMIOKKM B Bparapus.



CrasoBnme BbB Bpb3Ka ¢ 4. 37, /1. 6 ot 3aK0Ha 32 CIETOBOACTBOTO
Ha 6asara Ha M3RBPIISHUTE HPONEAYPH, HAIIETO CTAHOBHILE €, e

* HadopManmara, BKIOYeHa B HOKIANE 38 AeHHOCTTA 32 (HHAHCOBATA TOHHE, 33 KOATO & MSTOTBEH
(DHHAHCOBHAT OTUET, CHOTBETCTBA HA GHHAHCOBHS OTUET.

o JoxnaxsT 38 AeiHOCTTA € HATOTBEH B CLOTBESTCTBHE C M3HCKBAHAATA Ha [ 1aBa cegMa OT 3aKOHA 38
CHETOBOACTBOTO.

<Dt Horitsr AED

Henoiir Omar OO

#lecAcnara JlmaKOBA
YiopasuTen
Perucrpupas o;

6yn. An, CramGomaticku 103
1303 Cog¢ns, Brirapas

30 mapr 2018



Ouwe Bwazapun EOO] Dunancos omuem
3a zodunama, npuxnousaya Ha 31 dexemepu 2017

OT4er 3a pHEAHCOBOTO CHCTONHHE

31 gexemBpH 31 pexemMBpH

B xunsou nesa Beneaucka 2017 2016
AKTHBR

HMoTH, MAIIHHEA B CBOPBRCHAL 14 1,142 1,345
O610 RETEKYIH AKTHBHA 1,142 1,345

Marepranae 3anacH 16 515 572

THbproBcKH ¥ IpyTH B3eMaHHA 17 11 8

ITapH4HE cpeacTBa H NAPHIHA eKBABATICHTH 18 1,908 1.675
O6wo TeKyYIIN AKTHBH 2434 2,255
O6mo AKTHEH 3.576 3.600
CofeTBen xammTan

PerucTpupan kamuran 19 1,325 1,565

Ilevantu  saryGe 1,090 1,068
O6mo cofcTBen KANWTAN 2415 2.633
Macuen

Jpyre 3aXbmKeHAS 6 3

OTcpodeRs NARBYHH TACHBY 15 - 4

IIpexonw 3a &pAemM nepHoIH 21 315 351
00610 HeTeKYINY NACHBH 321 358

Texym® JaHE9AN 38T bIKeHHS 16 5

TBHProECKH A APYTH 3aIbIDKSHAS 22 787 567

TIpmxomm 3a GBAEIH TEpHOIA 21 ) 37 37
OGmo TeKyIin TacHBE 840 609
OGO nacHBH 1,161 967
O6mo cofcTReH KANHTAN B NACHBH 3.576 3.600

~
encakTne Ha crmpanuyy 5 0o 28 ca nepazdeana wacm om mo3u Qunarcoeg omiem. | | | !

Hacroniuiski pusancos oraer e onobpen 1a 30 mapr 2018,
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Ouwo Bynzapus EOOJ Dunancoe omvemn
3a zoounama, npuxiroueawia na 31 dexemepu 2017

OTruer 3a BceoOGXBaTHHESA A0X0X

3a roanBaTa, npEKIOYBAmMA HA 31 fexeMBpH

B xunndu neea Benexcxa 2017 2016
Ipmxonn 6 6,152 5,658
CeGectolinoct Ha nponaxbnaTe 7 2.864) 12.609]
BpyTha neuanba 3,238 3,049
Jpyrd nprxoaH 8 15 12
Pazxony 3a MATEPHATH H KOHCYMATHBH 59 (66)
Pazxoau 3a mepconana 10 (634) (562)
Pasxoau 3a aMopTH3aIMA 4 06€3LEeHEA 14 (364) (290)
Pazxonu 33 BREHIIHA YCIYTH 9 (976) (924)
Jpyra pasxoaz 1I (54) (29
Pe3y.ITAT OT OIEPATHBHA A€HHOCT 1,216 1,190
DUHAHCOBH IIPUXOAU - -
DUHAHCOBH Pa3XOH (4) (4)
HeTHu $HEAHCOBH Pa3xoaH 12 = (4) (4)
Ileuantia mpepn faRLIH 1,212 1,186
Pasxomu 32 magsng i3 (122) (118)
Ileuanta 3a mepnoaa 1,090 1,068
Jpyr BeeolxsaTel Joxon - -
JApyr BceolXBaTeH AOXOA 38 HEPHOAA, HETHO OT = -
JAHBLH

O0wo BeeobxBaTEH AOXO] 34 HEPHOAA 1,090 1,068

L -rn-rnﬁﬁmgnpmuyu 5 00 28 ca nepazdenna vacm om mo3u gunarcoe omuen. r\\

\L

HacTogiunar $iridicon oTaeT e ofobpen Ha 30 Mapr 2018.  »
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Ounio Bonzapus EOOT Dunancos omyem
3a z00unama, npuknioueania na 31 dexemepu 2017

OTuer 3a npoMenHTe B cOGCTBEHHAS KAMATA

B xunadu nesa O6mo

PerncTpupan Meuantn n colicTReH

Benexexa KANHTAN 3ary6um KATKTAN

Bananc ua 1 anyapu 2016 1.565 904 2.469

Obu10 BeeolxpaTen noxoa 3a mepHoOaA

Ieqanba - 1,068 1,068
Apye eceobxsamen d0x0d

O6mo mpyr BceobxBaTeH KOXOX - - -

O6mo Beeo6XBaTEH JOXOX 38 IEPHOAR - 1.068 1,068

Coenxu covc cobcmeenuxa
Pasnpenenenwe Ha nedanGa 32 IWIAIIAHAS

KM €/IHOJIAYHAA COOCTREHHK 19 (904) (904)
O6mo crenx eue cofeTBeHMKA - (904) (904)
Bananc sa 31 nexemspu 2016 1.565 1,068 2,633
Banaunc ua 1 suyapu 2017 1.565 1.068 2,633
06mo BeeobxBaTEH N0X0A 38 MEPHOAR
ITeaanba . 1,090 1,090
Apye eceobxsamen 00x00
O6uo npyr BceoGxBaTeH AOXON = - - -
Ofmo BeeobfxBaTEH X0X01 32 mEPHOAA - 1,090 1.090
Coenxu cve cobcmsenuxa
Pasnpezenerne Ha newanta 3a INAMAHAA
KbM eTHOJHYARA cOGCTBEHMK 19 - (1,068) (1,068}
Heamanende HA perACTpHUpPAHAS KaITHTAT 19 (240) - (240)
00610 cpeaKH che cofeTBenmKa (240) (1,068) (1,308)
hanaHe na§ pexemBpu 2017 1,125 1,040 2,415
Bencnciume jia pmpanuyu 5 0o 28 ca Hepasdenia Yacm om mosi (uHAGNCOS omyen. "
Hactofufinf| djinnHcos oraer ¢ omo6per Ha 3() mapT ;_’ﬂ B 1
; L)
N

\

Xoce I1racro Huesac ABzpec Hsrorsux: Tonop !'[Hjm 1 IBaHOB
Meuimicnp aa Buirapet rBancoB JlApEKTOD
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Ousie Bonzapus EOOXT Dunancos onem
3a zodunama, npurxmousauia na 31 dexemepu 2017

Orver 3a DTapHYHHTE IOTONH

3a roguHaTa, HpEKIIOYBama HA 31 KexeMBpH

B xunadu resa Benewcka 2017 2016
INapuvny NOTOLH OT ONIEPATHBHA AcHHOCT
IMemanta 3a rogusaTa 1,090 1,068
Kopeximn 3a:
Obesnerka Ha MaTEpPRAIHH 3aNACH 7 {20) 17
AMOpTH3anuA 1 00e31IeHKa Ha AKTHBH 14 364 290
DMHAHCOBH IPAXOTH 12 - -
(DHHAHCOBH PazXOmH 12 4 4
Pasxox 3a naAsK nedarta 13 122 118
1,560 1,497
Hivenenne Ha:
- MATepPHANHATE 3aNacH 77 (50)
- THPTOBCKH H APYTH B3¢MAHHA 17 @ 2
- [peATamAaHEs 17 - 1
- TBPTOBCKH H JPYTH 38 5/DKCHAA 22 223 71
- OTCPOTICHH NPUXOIR 21 37 136)
IMapuven noTox oT onepaTHEHA AeltHoeT 1,821 1,443
Homyuern muxen 12 - -
Ilmarenn 6aHKOBH TAKCH M KOMECHOHHH 12 4) Q)]
IinaTens pansOM BEPXY Nevanbata 118 1116}
HeTeH napu=en NOTOK OT OIEPATHRHA AelinocT 1,702 1,323
IapH4YHH NOTOUH OT HHBECTHUHOHAA AcliHoCT
IpupoOuBane Ha MAINMEY, CHOPEKEHAA H 0GopyaBane — (161) 149}
Heren napuuen DoToK 33 HHBECTHLIHMOHER AeltHoCT (161) (49
ITapruen noTox or puHAHCOBA AeliHOCT
Pasnpeaenexne Ha reqaita 3a MIAIGAAYT KbM 19
eAHOMMIHAY COGCTBEHIK (1,068) (904)
HamManeHrHe Ha perHCTPHPaHMS KAIATAN 19 (240) -
HeTen naputen NoTOK 38 (pHHaHCOBA AclHOCT (1,308) (904) '
HeTHo yBeNH9ICHEE
Ha DapH ¥ NAPHYHY EKBHBKJICHTH 233 370
Ilapu & napuuy; i CRBHBAIICHTH Ha 1 samyapu 1.675 1,305
H H IADHYHH ekiHBaNeHTN Ha 31 JAeKeMBDH 18 1.908 1.675

Benvwiime na cmpaniyyu 5 0o 28 ca nepasdenna wacm o mou unancos omuem. Il'. e

Hacrofuduiyf| pusancop otaer e ofobpen i | 3}:, Mg 2015 lll
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Ounio Bwrzapus EOOJ] Durnarcos omyem
3a 2odunama, npuxniousawia na 31 dexemspu 2017

Benexxn kbM PHHAHCOBHSA OTUET

1) CTATYT HIIPEIMET HA AEHHOCT 6
2) BA3A 3A M3TOTBSHE 6
3) 3HAYAMH CYETOBOJHHM IMOJUTHKHA 6
4) IIPOMEHH B MC®O 14
5) ONPEJAEISTHE HA COPABEJJIMBH CTOMHOCTH 16
6 IIPREXOIH 17
7)  CEBECTOMHOCT HA IIPOJAKEUTE 17
8) JAPYIH IIPHXOJN 17
9)  PA3XOJM 3A BEHIIHM YCIYTH 17
10) PA3XOIM 3A IIEPCOHAJIA 18
11) JAPYTH PA3XOAHU 18
12) ®HHAHCOBH IIPEXOH H PA3XOIH 18
13) PA3XOJH 3A JAHBIIH 19
14y WMOTH, MAIIMHHU U ChOPHXKERHSA 20
15) OTCPOYEHH JAHBYHM AKTHBH H IIACHBH 21
16) MATEPHAJIHHM 3ATIACH 21
17 TBPTOBCKH M JIPYTH B3EEMAHHSA 22
18) TIAPHYHM CPEJCTBA H NAPHYEH EKBUBAJIEHTH 22
19) KAIIMTAJ ¥4 PE3EPBH 22
20) 3AEMH 23
21) I[IPMXOAM 3A FBAEIHA MEPHOHA 23
22) TBPTOBCKH H APYTH 3ANBJUKEHHS 23
23) ®OHUHAHCOBH MHCTPYMEHTH 24
24) OMEPATHMBEH JI3NHT 27
25) CBBP3AHW JIMIIA 28

260) CDBBHUTHA CJIEJ KPAA HA OTYETHUA NEPHO], 28



Ouuo Bonzapus EOOT Dunancoe omuem
3a zedunama, npuraoueawia na 31 dexemepu 2017
Benexkn xpM GHEAHCOBHE OTHET

1) CratyT B DpeaMeT Ha AelHOCT

OHIIO FBLATAPHA EOOI (,OMILO” mnu ,JdpyxecTBoTo”) ¢ GBIrapcKe eIHONHYHO HPYKECTBO ©
OTpaHHAIeHa OTrOBOPHOCT, perucTpypano B Cothus, Beinrapus Ha 4 asryet 2010, Eqnomusen coGcTBeHHK HA
Jpyxectrsoro e Oumo Hemanma C.A., Henamna, OcHorHa JelHoCT Ha pykecTROTO € mpomaxba Ha opefHO
Ha TeKCTHIEHN M3fenusd, obnexno, o6ysHy apTKynn ¥ akcecoapH. Jpy&ecTBOTO 3am0uBa CBOATA ThPTOBCKA
Jettnoct npes 2010, a koM kpas na 2017 omepupa ner ThproBekn ofexra. JIpyXecTBOTO € BOHMCAHO B
Trproeckns perBcTHp npH AreHnusd no poHceaEmara ¢ EMK 201217681, AapechkT Ha ympaRlneHHe € Tp.
Cotus, 6yn. Lapurpancro moce 115K,

2) Ba3a 3a HITOTBAHE
(a) CruoTBercTBHE

To3u dEnaHCOB OTIET ¢ M3TOTBEH B CHOTBETCTBHEE ¢ MexayHapoaHuTe cTaHAAPTH 38 (MMHAHCOBO OTIMTAHE
(MC®O), mprera ot Erponelickan Crioz (EC).
(DYHAHCOBMAT OTHET € 0X0OpEH 3a H3faBaHE OT PBKOBOACTBOTO Ha JIpyxkecTBoTO HA 30 MapT 2018 roauna.

()] Bajsa 3a mimepBane

Tosu $UAAHCOB OTIET € H3roTBEH Ha Ga3aTa HA HCTOPUMECKATA CTOHHOCT, ¢ M3KNKYEHHE HA 3a(bDKEHHETO
TIO I11aBa 32 JehHHEpadH JOX0AH, OTIHTAHO OO HACTONNA CTOMHOCT.

DHBEAHCOBMAT OTIET Ha JIpy#xecTBOTO 3a TOAMHATa, npurmouBama ma 31 gexemspm 2017, e H3TOTBEH HA
OCHOBATA Ha NPHHNNNA Ha ACHCTBAMO NPSANPHATHE M TOBY € BAMAHO ¥ KbM J3TaTa H2 H3J4BaBEeTO MY.

(B) DYHKNHORANNA BAYTA A BAJIYTA HA NpeACTABAHE

Tose ¢uBancoB oTdeT € mpeicTaBeH B Ghirapcku meea (BGN), xosto e QyEximMoHATHATA BRAYTAa HA
JApyxectBoto. L{amaTa danarcoBa MHGOpMAlNAS IPeACTABEHA B JIEBa € 3aKphIieHa A0 XHIAa, OCBEH 8KO He
€ YIIOMEHATO APYTO.

(iy) H3noa3pade Ha nprGNMIMTENIRE OLEHKH ¥ MpelleHKH

Haroteseero Ha ¢umancoBma orger cmopes MCOO m3ECKBa pPHKOBOACTBOTO A8 NpPABH DOPELESHKH,
NPACIA3ATENHN OLEHKM M AONYCKAHWA, KOWTO BAMAAT HA NPHIATAHETO HA CIETOBOJHATE MONMTHKH M HA
SKTHBHTE, MACHBUTE, MDHXOAWTE H paixoguTe. PealHmaT pesynTar Moxe na OpAe paimmdeH OT TE3H
npubammrenan onemin. [IpepasrnexaaseTo Ha CUETOBOJHHETE ONEHKH CE NPH3HABA B NEPHOJA, B KOHTO
OlIEHKaTa € IpepasriefaHa, KoraTo mpepasriexkJaHeTO 3acard TO3M NEepHof, H B (hJemy mepHoiM ako
NpepasrieAAHeTo OKA3RA BIHAHES Ha §bIemUTe HepHONH.

[Ipm MITOTBAHETO HA TO3H (JMHAHCOB OTHET PHKOBOACTBOTO HA JIPYXKECTBOTO € HANPABWIO IPENEHKH,
NpHGIMIATETHN OLEHKH H JOMYCEAHWA OTHOCHO IOJNE3HHA XHBOT H 00e3NCHKATA HA MMOTH, MAIIMHM H
CBOPRKCHNS, HETHATA peallM3HpYEMa CTOMHOCT HA MATCPHAIHWTE 34TIACH, TBITOCPOYHM JOXONM HAa
mepeonana cbraacao MCC19 m nposmsum no MCC37.

3) 3mavYEMH cUeTOBOAHHE HOJHTHKH

3Ea9EMKTE CIETOBONHM MONATHKY, NPEACTABEHM IMO-HONY, €3 NPHIAraHH OOCHEAOBATE]HO BBE BCHIKH
NpeACTABEHH NEPHOAHY,

{(a) YyaaecTpaHHA BAJYTA

OnepalunTe B TyRAECTPaHHAa BANyTa ¢ OTAMTAT BHE (YHKIEOHANHATA BaNyTa HCo OOMEHHMA KYpC,
NPHIOKMM E JSHA HA MIRLPIIBAHE HA CAeAKaTa. JlapEdHU aKTMBM H DACHMBH, JNCHOMMHMPAHM B
gyx/iecTpaHHA BAalyTa, & OTYHTAT BHB (PYHKIMOHANHATA BANyTa 10 3AKMOYNTENHAR Kypc B JeHA Ha
H3TOTBAHE HA 0TYeTa 338 PUHAECOBOTO CheTogHHe. [leuanta mimm 3aryfa OT KypCOBH pasiHuKy, NPOH3THYAIMM
OT NAPHYHH TNO3HINM, € pa’IHMkaTa MEXAy aMOPTH3MPAHATA CTOMHOCT BBHB (YHKUMOHANHA BANYTA B
HavaoTO HA IEpPHO/ig, KOPHTHpaHa ¢ e)EKTHBHATA NMXBA ¥ IIANAHHATA OpPe3 NEPHOAA H AMOPTH3HPAHATA
cTOMHOCT B 9yXKIECTPAHHA BAITyTa NIPERAMYTAPAHA IO Kypca B Kpad Ha NIepHOAa.



Ousuo Borzapun EOON Dunoncoe omuem
3a 200unama, npuknioueawnia ke 31 dexemepu 2017

Benexkn KbM QREAHCOBHS OTIET

3) 3pavAME c9€TOBOAHE HOJHTHKE (DPOAL/IKEHHEE)

(a) YymaecTpaHHa BaTyTa (NPONBIKEHHE)

HenapruAy akTHBH M OACHBM, NEHOMHHHDAMHE B YyXICSCTPAHAA BAIYTH, KOATO C& OTUHTAT IO CIIPABE/ITHBA
CTOMROCT, ¢e NpeBpHIIAT BHB ()YHKUMOHAIHATA BATYTA MO Kypca Ha JaTaTa, KbM KOSTO € ONpeElesicHA
CripaBeIHBATa ¢TOMHOCT. Hermaprund akTHBY M NACHBH B 4yKAECTpaHHA BaNyTa, KOATO Cé ONECHABAT IO
HCTOPMYECKA LCHA, Ce NpEBATYTAPAT BHB (YHKIMOHAIHATE BadyTa DO Kypca Ha JATaTa Ha CJeJIKaTa.
KypcoBu pasanky, Bh3HHKBaIH OT OPEBATYTHPAHETO PEB (JYHKIHOHANHATA BANYTA, C& OTIHTAT B Nedantu 1
3aryGH, ocBed CICJHHTE PA3NVKH, KONTO Ce NIPH3HABAT B APYT BceolXBaTeH NOXon OpH IPEBATYTHPAHETO
Ha:

® EKANMTANOBH MHCTPYMEHTH HA PasToJioXeHHe 3a npojaxGa (ocBeH mpH ofe3lerKa, KOTaTo BATYTHHTE
KyPCOBH PA3NHKH NPH3HATH B IPYT BCeoGXBAaTEH NOXOA ¢6 pekracaHImpar B nedantn i 3arydu); Aiu

& OTrOBAPAINH BA YCJIOBHATA X€DKHHIH HA NAPAYCH II0TOX, JOKOIKOTO XCNKHHra € eq)emnen.

Ot 1 sayapa 1999 rogura ofMenEmaT Kypc Ba GBarapckms nee (BGN) e ¢mkcupan ksM eBpoto (EUR).
O6merrmnT xype e BGN 1,95583 / EUR 1.

(1)) OHHAHCOBH WHCTPYMEHTH

() Hedepusamusnu punancosu axmusy

JpyXecTROTO DHPBOHAYANHO NpPH3IHABA 326MA M BICMAHHMA H JETO3MTH HA JATATA, HA KOATO TE Ca
Ph3HMKHANH, Bewdxe ApyrH (QHHAHCOBH aKTHBH (BKIOUMTENHO AKTHEH, OTYHTAHH [0 CIIPABE]JIABA
cToliHOCT B Ieuanbu w 3arybd) ce NpHU3IHABAT IHPBOHEYANHO HA [ATaTa HAa THPIyBAHE, HA KOATO
JpyXecTBOTO € CTAHANC CTPAHA IO ICTOBOPHATE YCIIOBAA HA HHCTPYMEHTA.

JpyXKecTBOTO OTOHCBA (JHAAHCOP AKTMB, KOTATC NOTOBOPHHTE HpaBa 38 MAPAIHATE NOTOIM OT aKTHBA ¢4
noracesd, ann JIpyxecTBOTC NPEXBRPIM MpaBaTe 32 MOAydZABAHE Ha JOTOBOPEHATE NAPHYHH TOTOLH OT
¢pyHaBCcOBAA axTHB B CHENKa, CIOpPel KOSTO 3HAYMTENHA YacT OT BCHYKM DHCKOBE H H3IOTH OT
coficteeBocTTa Ha GHHAHCORHA AKTHE Ca NMPEXBLPIEHH. BCAKo ywacTHe B NpeXBHPICH (HHAHCOB AKTHE,
KoliTO e ch3aneH MK 3anbpkaH oT Jpy:KecTBOTO, C& NMPH3HABA KATO OT/EJICH AKTAB MIIH MACHE.

(DHEAHCORH AKTHBH M IIACHBH C¢ HETHpAT M HETHATA CTOMHOCT Ce TpejcTaBi B OTYETa 3a (HHAHCOBO
CHCTOSHAE TOTABE H CAMO TOraBa, KOraTo JpYXeCTBOTO AMa NPAaBHO OCHOBAHHE /i3 HETHPA CYMHTE M HMa
EaMepeHHe WIH [ YPexaa Ha HeTHa 6asa WM Ja pealmsmpa aKTHBa M A8 YPeJH NaCHBA eAHOBPEMEHHO.

JpyxecTBOTO HMa CJIeTHMTE HEJCPHBATHBHE (PHHAHCOBH AKTHBH:

3gemu u esemanun

JaeMH U B3eMaHNA ¢a (HHAHCOBH AKTHBH ¢ (PMKCHPAHH MK ONPEACIAeMH INAMAHNA, KOATO He A KOTHPAHH
HA AKTHBEH Ma3ap. TakWBa aKTHEHW ce NPH3BABAT ITHPBOHATANHO IO COPABENIABA CTOHHOCT IUBOC BCHIKH
NpAKO CHOTHOCHMH PasXoAd no caenkara. Cliel| MEPBOHAYAIHO IPUIHABAHE 32¢MH H B3EMAHEA O OLEHABAT
10 aAMOPTH3HpaHa CTOMHOCT, KaTO Ce M3MON3BA METONBT HA e()eKTHBHHA JHXBEH NPONEHT, HAMANCHA ChC

3ary6u oT obe3uenka (s Genesxxa 3(e)(i)).

3aeM¥M H BIcMaHEA BKIIOUBAT NAPU B NapUIHA eKEHRANCHTA U THPIOBCKH H IDYTH B36MaHH.

Iapu u napwyny exgueanenmu

Ilapy ¥ mApHGHA KEMBAJIEHTH BRIIOYBAT MAPHIAH HANMIHOCTH H ACNO3HTH HA BUXJAHE ¢ MBEPBOHAYANCH
MATYPATET OT TPH MECENA MM MO-MANKO OT Jarara Ha NpHacGHBaHe, KOHTO ¢i CBEP3AHH ¢ HE3HAYMTCICH
PHUCK OT NMPOMAHA B COpABEANMBATA MM CTOMHOCT M ce M3nmou3BaT Ot JIpyaecTBOTO 33 YNDARNIEHHEe HA
KPATKOCPOUHH aHT )KHMEHTH.



Ouiuo Bvnzapua EOONT Dunancos omuem
3a 200unama, npuxnousaia na 31 dexemapu 2017
Benexxu xbm pRHAHRCOBHS OTHET

3) 3HaYAME ¢9€TOBOAHA NOJHTHKH (IPONB/CKeHNE)
(6) OHHAHCOBH HHCTPYMEHTH (NPOXBLJKEHME)

(1)  Hedepusamusnu unarcosu axmuen (npodvisicenue)
Ouyenneare no cnpagedrusa cmoiinocm

MC®O 13 ce npunara, xorato b apyr MC®O ce H3HCKBa HIM IO3IBONABA OIEHABAHE HO CHOPABEIIMBA
CTOMHOCT HIH ONOBECTABAHEG HA ONCHARAHETC MO COpaBe;yiMBA CTOMHOCT, KakT0 HAa (HHAHCOBM
HMHCTPYMEHTH, Taxa M Ha HeduBaHCOBM nosuud. CTAHKAPTET He € NPHIOKHAM 32 ONEPAIMHATE ¢ IUTRMAHE Ha
fasaTa ma aknem, nomagamm B obxeara Ba MCOQO 2 "Tlpamane Ba 6azaTa HA aKUMH", JTHSHHTOBHTE
OnepaumA B paMkwTe Ha o0xBaTa BEa MCC 17 "JIEsAHT"; XKakTo H IO OTHOINEHHE Ha ONEHKHTE, KOMTO MMaT
HAKOH CXOZCTEA ¢ ONEHABAHETO 10 COpaBeIMBA CTOMHOCT, HO He NpeJCTARIABAT TAKOBA - KATO OLIEHKATA IO
HETHa peammsApyeMa crofiroct B MCC 2 "MatepRaiEy zamacH" WIN 0O ¢TOlHOcTTa B ynorpeba B MCC 36
"Obe3neHKka A8 AKTHBH'.

MC®O 13 onpeaena cnpaseMBaTA CTOMHOCT KATO IEHATA 38 Nponax0a HA aKTHB WA 3a NPEXBHPIAHE Ha
macHs npH ofiMgaiina cAeNKa MeXKZY MA3aPHM YIacTHHIM KbM JATATA HA OLSHABAHE HA OCHOBEH (WTH Hall-
M3rOAeH) Ma3ap OpH TeKYIIW Ma3apHM ycnoBud. CripapemBata cTolirocT conopen MC®DO 13 e Haxomsma
OeHa, HE34EMCHMO Jam¥ T23M LEHA € HEMOCPEJCTBeHC JOCTHOHA 38 HAOmoneEMe HIH OOGHEHA
NMpEGIH3ATEHO Upe3 APYra TEXHVKA HA OIEHABAHE.

Mpunoxervero ra MCDO 13 BAMa CHIESCTBEHO BINAHNE BEPXY CYMHTE OTIeTCHH B HacToAmmAs ¢HHAHCOB
oT9er.

(i) Hedepusamusnu (unancosu nacuen

JpyXecTBOTO IMBPBOHAYANHO NpHIHABA W3JAJCHH AWITOBH IEHAH KHUTH H TOAYHHEHM 3aAh/DKCHHA HA
IaTaTa, HA KOATO ¢4 BE3HHMKHATH. BeHaku ApyrH ()HHAHCOBM NACHBH (BKIIOUMTENHO TEKHBA, ONpENENeHH
KATO OTUMTAHH IO CTIpaBelIvBa cTOHHOCT P medan0u u 3ary0M) ce MpHE3HABAT ITHPBOHAYANHO HA TAXHATA
JaTa Ha THpPTYBaHe, Ha KoATo JpyAecTBOTO € CTAHA) CTPAHA IO JOTOBOPHUTE YCIOBHA HA HHCTPYMEHTA.

JIpy®ecTBOTO OTIHCBA (JHHAHCOB ITACHB, KOTaTO HETOBHTEe JOTOBODHM 3aAhIKEHHS C2 M3MBIHCHH WIM CA
OTMEHEHH T He C2 BAIHIHH II0BEYeE.

DUHEHCORA AKTHBHM W IIACHEW CE HETHPAT M HETHATAa CTOHMHOCT ce NIpeAcTass B OT4eTa 33 (HHAHCOBO
ChCTOSHEE TOTABA M CAMO TOTABA, Korato JIpyKecTEOTO MMa NPABHO OCHOBAHAS Ja HETHPA CYMHTE H HMa
HaMepeHHe WK 3 Ypexk/a Ha HeTHA §a3a Wiu A2 peanusnpa aKThBa M [g ypeIH HACHBE €THOBPEMEHHO,

HpyxecTBOTO KnacH¢ALI@Apa AeAepABATHEHUTE (HPMHAHCOEH MACHBH KaTO ApYId ¢maancoy macuen. Takmea
(MHAHCOBM NIACHBH ce NPW3HABAT ITHPBOHAYAIIHO IO CIPABE]JINBA CTOMHOCT INOC BCHYKH IPAKO CBEPIAHM
pasxofd mo cienkata. Clied DBpBOHAMANHO DPA3HARAHE Te3M ()HAAHCOBE NACHBH C€ OLICHABAT IO
aMOPTH3HpABA CTOMHOCT, KATO CE H3MOI3BA METOALT HA efheKTHBHHS THXBEH IPOLNEHT.

JIpyrH (PMHAHCOBH NACHBH BKTIOUBAT 32€MH M KPEIWTH, ¥ TEPrOBCKH H APYTH 38/TbIDKCHHA.

(iii} Axyuonepen xanuman

O__&EKHOGGHH YUY

OGHKHOBREHMTE aKnuM ce Knacudmoupar karo cofcTBeH kKanuran. [IpenemmuTre pasxomH Opako CBBPIAHH C
H3jaBaHeTo Ha OGHEHOBEHMTE aKIMM Cé MPA3HABAT KATO HAMANCHHE Ha COOCTBEHHA KanMTan, HETHO OT
BCHIKH JaHBYHA edexTH.



Ouo Boazapur EQOT Punancos omuem
3a zodunama, npuiciioueaua Ha 31 dexemepu 2017
Benexxn xbM GHHARCOBES OTYET

3) 35a9EMHE ¢9eTOBOAHE NOJHTHKH (NPOXbJLKEHHE)

(8) HmoTH, MAIUAEHH H CHOPbKEHHSA
(i) Ipuznasane u oyenxa
ITMvpsonauanno npusHasare

HMoTuTe, MAMWHATE M CHOPBACHHATA C¢ OLEHABAT NHPBEOHAYANHO IO lieHA Ha OpBuoOHBaHe, KOATO
BIUIIOYBA PAIXOAMTE, NMPSKO CBLP3aHH C NpHAOOMBAHETO HA aKkTHBA. 3axKymeH codryep, Ges koitro e
HEBEIMOXKHO (YHKIMOHHMPEHETO Ha 3aKymeHO o0OpyIBaHe, C¢ KATMTAIMIEpA KaTo HacT OT TOBA
obopynsane.

Koraro B HMOTHTE, MAIMHHUTE H CHOPBACHUATA CC CBABPKAT KOMIIOHCHTH ¢ Pa3liIAdHA NPOXBDKHTCIHOCT
Ha II0JIC3CH JKHBOT, TC CC OTYATAT OTHCIHO.

TlewanGn u 3ary0m mpu OTIHMCBAHE HA AMOTH, MAITAHH H CHOPBXEHHA (OMPENENAT CE KATC PazivKa MEXIy
MOCTHILICHMATa M GanancosaTa cTOMHOCT Ha aKTHBA) ce NPH3HABAT HETHO B APYIA OPHXONE/IPYTH PasxXoXH
B TIeaayibu 1 3aryom.

(@) IToecraedsawiu paixodu

Jlocnenpamy pasxogn c& KATMTAIHSHPAT CAMO KOreTO € BEPOATHO de, OhJemy MKOHOMMYECKH IOM3H OT
TE3H pasxof® me Obaar nomxydeHn orT JIpyxecTBoTo. TeKyIM PpEMOHTH M DOJAPBAKA C& OPUIHABAT KaTo
pa3’xoj NPH Bh3HHKBAHETO HM.

(@) Amopmusayus

AMopTHsalueTa ce MpA3HaBa B nedanOu A 3aryOd Ha Oasa nMuReliHma MeTO[ BB3 OCHOBA HA CIAKBAHHA
TIOJIe3€R KHBOT Ha BCEKH eIMH KOMIIOHEHT OT HMOTY, MAIIMHM ChOphXKeHHs H 00opyasaHe. AMOpTH3AIES
Ha OpAZOOATH aKTHBH NPH YCIOBHATA Ba (JHHAHCOB JHSHHT C& HAYHCHABA 33 MO-KBCHA H3MEXEAY CPOKa BA

IOTOBOPA M TeXHHA NOJIE3¢H KMBOT, OCBEH B CIyJadTe, KOTATO & NOYTH CHIYPHO DpHAOGHBAHETO Ra
co6CcTBEHOCTTa BHPXY TAX J0 Kpas Ba CpOKa Ha JOTOBOpA.

HMOTPL MaIAHE H ChOPBKCHHA CE aMOPTHZHMPAaT OT JATATA, HA KOATO Ca HMHCTANMPDAHA H €4 I'CTOBH 3a
ymoTpefa, HiH 3& OpUOSHTATE IO CTONAHCKM BATHH, OT AATATA, HA KOSTO AKTHBA € 34BEPIICH H € TOTOB 33

ynotpeba.

(QuaxBaANTE CPOKOBE HA NONE3EH XHUBOT 38 TEKYIHA H CPABHHTEITHUS NEPHOJ, C& KaKTO CIe/Ba:

¢ ManereHn 3 roausR
& WT o6opynpane 5 romuEm
¢ Obopymsane Marasuay (Ges Masexern B MT) 10 ropvmm
e  CTOmaHCKM HHBEHTAp 10 romEA
¢ [IlomoOperus B HaeTH 00eKTH Cpok Ha fioroBOpa, HO He IoBeve oT 10 rogamm

MeTonuTe HA AMOPTHIALMSA, TIONE3HWAT XHBOT H OCTATHYHHTE CTOMHOCTH Ce IpepasIyiexyaT KbM BCAKa
OTUETHA JATA U Ce KOPUIHpAT, KO € MOXOAAMO.

(Ly)] HaeTn axTHBH

JI3HETORETE AOTOROPH, IO CHNATA HA KOWTO HA J[PyXecTBOTO ceé MPexBEPIIAT BCHYKH 3HATUMH PHCKOBE H
mrogu 0T cobcTBeROCTTA, ce KIacHGMIHPAT XATO (HHAHCOB MM3MHT. [IpH THpBOHAYANHO OPH3IHABAHE
HAGTHTE AKTHBM CE& OTYHWTAT 110 MO-HUCKATA OT CIpaReANMBA CTOMHOCT W HacTosma croliHocT Ha
MEHHMAITHWTE JIM3WHTOBM mNnamanwng. Ciel ITEPBOHAMANHO NPHIHABAHE, AKTHRBLT CE€ OTYMTA CIIOpE],
CYETOBOAHATA TMOMHTUKA, TPIICKHMA 38 CHOTBETHHA AKTHB.

PasMuEN OT Te3H JH3HHTOBHA JOTOBOPH CA JOTOBODH 32 OTIEPATHREH JIM3HHT M Té He C¢ NPH3HABAT B OTYETA
38 (PHHARCOBOTO CHCTORHKE Ha JIPYKeCTROTO.



Ousiio Bvnzapun EOOK Durancoe omuem
3a zoounama, npurcuousarya ne 31 dexemapu 2017
Beneaxn xbM (PHHAHCOBHS OTHET

3) 3pavEMHE C9eTOBOHE HOJHTHKH (IPOAbL/LKCHHEE)

{m) MaTepraJaHH 3808CH

MarTepranauTe 3a08CH Ce OTIHTAT M0 IT0-HHCKATA OT TAXHATA ceGecToliHOCT H HETHA peamiyeMa cTolfHocT.
CeGecToliOCTTa HE MATEpHANANTE 3a0ACH ce 0as@pa HA MPHHNANA ,,ITbPBA BXOAAINA — ITHPBA E3X0AAmA”, H
BEIIOYBA Pa3xofM 3a NpuAoGHBaHe HA MATEPHANHETE 3AITACH, KAKTO M BCHYIEH JPYTH Pa3X0Ad, OTHACAIIH Ce
A0 IPHBEXIAHETO HA MATEPHANHNTE 34I1ACH JO TAXHOTO TEKYII) MECTOIONOKEHHE H ChCTOSHHAE.

Hernara peamm3upyeMa cTOMHOCT NMpeACTABIARA NMpeNnoiaracMaTa ONpoAaXHa IEHA B HOPMATHHS XOI Ha
CTODAHCKATA AeHHOCT, EaMaleHa © npnﬁmmenno OLCHOHHTE Pa3sxXomH, KOHTO ca gAeobxomuMy 110
3aBEPINBAHE H 38 OCBIICCTBABAHE Ha rrponaxﬁam.

(e) Obe3neHKa

(i) Hedepueamusnu (punaHcosi axmusu

(’HHAHCOB aKTHB, KOHTO HE Ce OTIATA NC CIpaBeXIHBa CTORHOCT B MeYan6u A 3aryfH, ce IpepasIexaa KbM
BCAKA OTIETHA MATA, 34 04 C¢ OPELEeHH AAIM He CRINSCTEYRAT 00eRTHBEH JOKa3aTecTsa 3a obesnerka. Exun
{pHHAHCOR aKTHB ce cdmTa 3a obesneHeH B caydali, Je ¥Ma o0EKTHBHHM ZOKASATENCTBA, 9¢ € BE3HMKHAJIO
cbbnTre Ba 3ary0a cne TEPBOEAYANHOTO IPH3HABAHE HA AKTHBA, H TOBA ChOMTHE € HMAIIC HETATHBEH edexT
BBEPXY CYAKBAHHTE Gu,enm NapH4YHHA NOTOLM OT TO3H 8KTHB, KkolTo MoXxe AJa ﬁ'bﬂe HagCKIAHO OLICHCH.

ObeKxTRBHO JOKA38TEIICTBO, 4e (HHAHCOB SKTHB € oOe3reHeH, MOXE Ja BKIQYEQ HEM3NBIHEHHE WIH
OpocpoYHe OT AThKHHWKA, OPECTPYETYPHpAHE HA IHDKMMATA cyMa 3a JIpyXecTBOTO IPH YCIOBHH, KOMTO
JpyxecTBOTO He G pasrmexgano NpH APYTH OOCTOATENCTBA, MHAWKANMHE, 9€ ATbAHHKLET HIH eMHATEHTHT
e WINaJHEe B HECHCTOSTENHOCT, HICATA HA AKTHEEH NA34p 34 JafNeHA LEHHA KAWra, B fombmneHwe, 33
HHBECTHIMA B KATTMTAJIOBA IIGHHA KHHTA, 3EAYATENICH MY NPONBILERTEICH ClIall B CIpabelInBaTa cToHHOCT
DO HelinaTa neHa Ka NpuAoOHBaHe € 00SKTHBHO AOKA3ATENICTRO 33 ole3nenka,

Punanooeu aKmiisi, OMYUMANY NO AMO; MU aHa cmotinocm

JpyxecTBOTO B3MMa NpeABAA AOKAlaTelNcTBa 3a 00€3leHKA Ha (HHEAHCOBM AKTMBH, OTYMTAHH IO
aMOpTIIHEpaHa cTOHHOCT (3a6MH M R3IeMAHHT U Ihp/KaHM J0 MaleX HHBECTHNEK B O¢HHH KHEDKA), KaKTO 38
KOHKpeTeH aKTHB, Taka ¥ Ha KONEKTHBHO paBHMINE. BCHUKM MBAMBNAYANHO 3HASHME aKTHBM Ce IPOBEPIBAT
3a coemmudraEn ofesnenka. Teim, 3a KOHTO HAMa coenupHIEa ofesnmeHKa, clel TOBA C€ IPOBEPARAT
KONIEKTHEHO 38 00e3leHKa, KOATO € PH3HUKHANA, HO Bee OIe Be © HueHTA(HIMpaHa. AKTHBITE, KOHTO He ¢a
HHIVBAZYAJIHO 3HAYVMH, C& OpOBepABaT KOIEKTHBHO 32 00eslieHKa KaTo ce IPYINpaHH 338eAHO aKTHBH, ChC
CXO/IHH XapakTepUCTHKHA Ha PHECKA.

IIpy OpoBepkaTa Ha KONCKTEBHO HABO 3a ofesnenka, [IpywecTBOTO MBIOMIBA HCTOPHIECKUTE TEHACHIMH Ha
BEPOATHOCTTA 34 HEHANBIHGHHE, BPEMETO 34 BB3CTHHOBABAHE M padMepa HA BH3HAKHANMTE 3arybm,
KOPHTHpaHH C OPEUEHKATA HA PHKOBOACTEOTO AANA TOKYIIUTE HKOHOMITECKH W KPEJWTHH YCIOBHS Ca
TAKHBA, U¢ © BEPOATHO peantmre 3ary0u ga 6baT MO-TONEMH MM MO-MAIKH OT OpeAnonarasnTe Ha Gasara
HA HCTOPUMYECKUTE TOHICHIHHA.

3aryGata oT cfesucHka 3a ¢MHAHCOB SKTHB, OTYHTAH IO AMOPTH3MpaHA CTOMHOCT, ce M3UHCIABA Karo
PasMKATa MY HEToBaTa OTIETHA CTONHOCT W HACTOSIATA CTOMHOCT HA OYAKBAHHTE GbJemM IAPHATHM
TIOTONHA, JMCKOHTHPAHH ¢ OpUTHEANHAA edieKTHBEH NHEXBEH NpoueHT. 3aryba or obe3nenka ce MpH3HaBa B
neqandu | 3aryfm ¥ ce OTpasfABa B KODEKTHEHA CMETKZ, HAMAIABAIMA KPESAATHTE M B3EMAHNATA MIH OEHHH
KHIKA, AbpEkany 0o nagex. Koraro ¢E0HTHE HACTBEITANO CJie[ TpH3HABAHETO HAa 00e3NeHKa, HAMAIABA
sarybaTa or o0e3lieHKa, TOBa HAMANEHHE ce OTpa3fBa oGpaTHo npes nevanty u 2aryom.
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Ouwio Bvazapua EOOL Qunancos onviem
3a zoounama, npuiiioueaia na 31 dexemepu 2017
Benexxn kbM (pHHAHCOBHS OTHET

3) 3pauEMHE CUETOBOAHE NOJHTHKH (IPOIb/IKEHHE)

(e) OGeanenica (npoaLAEHHE)
(%) Heunancosu axmusy

OTueTHHTE cTOMBOCTH Ha He(HHAHCOBMTE aKTHBYA Ha JIpYXECTBOTO, PA3IMMHH OT HHBECTHIMOHHH MMOTH,
MATEpHATHY 3allacH | OTCPOICHH AAHBYHM aKTHMBHM, C€ NPETNEKART KbM BCAKA OTYETHA JaTa C Uen Ja ce
ONpejeld JaNE MMa Opu3Haum 3 obesmeHka. B ciywall, e chbImecTBYBaT TakKWBa IPHIHANM, CE IpaBH
mpAGNA3ATENHE ONEHKA HA Bh3CTAHOBHAMATA CTOMBOCT Ha aKTHBA. 32 HEMAaTEpHAIHM AKTHEH C HEONPENEIEH
TOJIE3eH XKMBOT, HIM KOMTO OIE HE C& TOTOBH 3& ynoTpeGa, BH3CTAHOBMMATA CTORHOCT ce Ompefiens Ha
BCAKA rogMHA [0 €AHO H CHINO BpeMe. Jaryba oT o0eslicHKa ce NPM3HARA BAHATH B Cirydalt, e Ganancopara
CTOMHOCT HA €IWH 8KTWB WiH o0exT, reHepupam napuusu notoum (OITIII), wact or xosTo e Tolf,
NPEBMINIABA HETOBATA B3CTAHOBAMA CTOMHOCT.

BracranoBumara cToliHocT Ha akTMB WiH OTIII, e mo-BHCOKaTa OT Heropara crToMHOCT B ymoTpefa M
CIpaBeUIABATA MY CTOMHCCT, HaMalleEa ¢ pasxoda no npogaxGa. IIpu oueHkara Ha cToltHocTTa B YynorpeGa,
GbiemuTe NapHYHM NMOTOUM Ce NUCKOHTHPAT A0 CeraliHaTa MM CTOMHOCT, KaTo ce NpHiara AUCKOHTOB
OPONESHT NPENH JAHBIM, OTPa3fABall TeKYMuTe ONEHKN 33 Ia3apa, HEHATA HA IAPATE EBB BPEMETO W PHCKA
cnemubaueH 3a akTABA WK 33 OI'TIII. 3a nenra Ha TecTa 3a o6e3leHKA, AKTHEH, KOMTO HE MOrar Aa Gmuat
TeCTBAHM HEAMBHIYAIHO, C& IDYHHPAT 3aeIHO B Hail-MaukaTa BBAIMONHA IpyIma akTubd, IeHepHpama
DAPHIHH NMOCTBINIEKAA OT MpOABIKaBama ynotpe(a, KORTO ¢& B TONAMA CTENCH HE3ABHCHMH OT NAPHIHATE
DOCTHIDICHAA OT Apyra akTHeE wid OT'TIII.

3ary6n or ofesmeHEka ce mpusHaBaT B NedanGu m 3ary0u. 3ary6u or obesnerka, npmanaT 3a OTTIII, ce
PasmpeseNaT TAKE, M€ Ja HAMANST OTYETHUTE CTOMHOCTH Ba aKTHEHTE B afiexTa IponopIMoHAnHo.

3ary6a or ofiesnenka ce BB3ICTABOBABA caMo IO TAkaRa C¢TeHeH, 9e fanancoBara ¢TOMHOCT HA AKTHBA HE
HajgpHmasa GagancoBara croiHOCT, kogTo OH OHNa ompemeneHa, ¢iej NPACIAZaHe Ha aMOPTH3alMsA, aKo
3ary6a ot 06e3nenxa He e G1Ig NPM3HABAHA.

(=) Jloxoau Ba nepconana

(i) IHnanoee c deunupanu sHocKu

IInas ¢ Ae¢AEApaHNM BHOCKH € IUIAH 33 JOXOMHW ClIel HADYCKaHe, croped Koiro JpyMecTBO INama BHOCKH
Ha Ipyro JHOE A HAMA HAKAKBH OPABHU HIIA KOHCTPYKTHBHM 34TBIDKSHAA A8 IUIAMA OMBIHATEIHA CYMH
cJied Topa. IIpaBHTENCTBOTO Ha BRirapys HOCH OTTOBODHOCTTE 38 OCHTYPABAHETO HE IIEHCHH HO ILIAHOBE 38
AeuErpany BHOCKH B Bhirapud. 3anb/oKeHHATA 34 OPEBEXKAAHS HA BHOCKH IO IIAHOBETE 38 NEHCHOHUPARE
¢ ZehHBMpaHY BHOCKH, ¢ IPH3HABAT KATO PA3XONH 34 NEPCOHATA B NedantH B 3arydd TeKymo.

(i) Ilnanoce ¢ depunupanu doxodu

IInad ¢ pedUHUpaHE JOXOIH € IUTAH 3a JOXONH CIIeX HAYCKAHE, PAINUYeH OT WIAH ¢ AeUEUPARA BHOCKH.
HertHoTo 3agbibKeHNe Ha JIpyXecTBOTO 33 MIAHOBE ¢ AehMHMPARN JOXOIH ¢€ H3THCIABA OTACHHO 38 BCEKH
I1aH KaTO ¢ IpOrHo3mpar ObIAemuTe NOXOMH, KOHTO CIYKHTONHTe ¢a NPEAOOMIN B 38MAHA HA CBOMTE
YCIYT B TEKYIIHAS H MpeIXOLHH ITEpHOIH; H TO3H JOXOA ¢ AHCKOHIMPA 33 ONPEeHeNiHe HA HACTOAmA
cToltHOCT.

HpyxecTBOTO MMa 3aTRDKSHNS 33 H3IUIAMaHEe HA AOXOJ NPH HATTYCKaHe Ha Te3H CBOM CNY:XHTENH, KOHTO C&
MeHCHOHHpPAT B CBHOTBETCTRHEE ¢ MiWcKBaHMATa Ha 41 222, § 3 ot Kogmekca ma Tpyaa (KT) B Bwmepns.
CrobpasHo Tead pasnopeabr ma KT, mpH mperparisaHe Ha TPYZOBHMA JOTOBOP HAa CIYXKHTEN NpHAOOHIT
mpaBso Ha NeHcud, paboToiaTenaT My mimmama ofesmeTeHHe B pasMep HA B¢ Mecednd OpyTEHE paGoTHA
samwiatd. B cny=ail, 7e paGoTHAKET WIH COY:XHTENAT MMa HATPYNAH cTax oT 10 W moBede rOAHMHA KBM
AaTara Ha NMEHCHOHMpaHe, ofe3MeTeHHeTo ¢ B pasMep Ha wecT MeceuHd OpyTnu paGorhm 3amiati. KeM
AaTaTa Ha OTIeTa, PHKOBOACTEOTO OLEHARE MPHOMMIUTENHIA pasMepP HA IOTCHIMATHATE PASXOMH 38 BCHIKH
CIyxHTeNH Ha 6asa HAa NOKNAJ, M3TOTBEH OT AKTIOSp 4pes M3IMOJISBAHETO HA METOZAa HA IPOTHO3HATE
KpemuTHH emuaMIl, JIpy:xecTBOTO NMpH3HABA BCHYUKM AKTICEPCKH NedanGy H 3ary0H ¥ BCHUKH PasXOnH,
BH3HHKBANIH OT ILIAHA 3a AedHANpaHH AOX0AW, B IeTan0H K 3aryGu.
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Ouuio Bvneapus FOOJ Dunancos omuem
3a 200unama, npuxiiousania na 31 dexemspu 2017
benexxn koM PHEEAHCOBAS 0TIET

3) 3gauAMHE C9€TOBOAHHE NOJUTHKH (HPOXL/DECHHE)

() Jloxoan Ha nepcoHAna (MpoALJIKeHNE)

(fi}) Kpamxocpounu 0oxo0u Ha Haemu auYa

3aanoKeHHA 338 KPATKOCPOUHMTe AOXOAM HA HASTH JHIA Ce ONEHABAT HA HEJHCKOHTHpaHa Oasa B ca
OT4ETeHH KATO PasXoj KOTATO CBLP3AHATE C TAX YCAYTH Ce NpenocTaBar, IlacHB ce mpH3HABA 3a CYMaTa,
KOATO Ce OYaKBa Ja (bIe HIILUIATEHA IO KpATKOcpodeH GOHyc B mapH, ako JIpyXKecTBOTO HMa MPABHO AIM
KOHCTPYKTHBHO 3aTB/DKeHHe JA 3AIDIATH TAsH CyMa KATO PesyNTaT OT MEHAIH YCIYTH, OpefOCTABEHH OT
CITYKUTEN, H 3a05/DKEHHeTO MOXe Ja Ce OLIEHH HAJeKIHO.

HpyxecTBOTO NpH3HABA KATO 38ALDKEHME HESAHCKOHTHDAHATA CYMA HA OLECHEHATE PasXoiy IO ITaTeH
TOXBINEH OTIYCK, OYAKBAHA Ja (AAT 34IATEHH HA CHYKATEINTS B 38MAHA HA TPYAa HM 33 MIMHHANAS
OTYeTeH NEPHOA.

(3) IlpoBn3nn

TpcRwMamA ce MpU3HARA B CHYYAHTE, KOTaTo JIpyAecTBOTO B PE3yNTAT OT MAHANA CHOMTHA ¥Ma TIPABHO HIH
KOHCTPYKTHBHO 3afh/DKCHAE, KOSTC € HANEXJHO M3MEpPHMO, M € BEPONTHO NOTACAB4HETO MY la ce
OCBIECTBHE 32 CMETKA HA M3XOJMI NOTCK OT HKOHOMAYECKH nomsd. IIposmsmHTe ce ONMpencmarT dpes
IVICKOHTADAHE HA OYAKRAHH (BACIIM NAPWYHW NOTONM C JMXREH OPOIEHT NpEN JaHbLH, KofTo oTpasasa
TeKylNara Ma3apHa CTOMBOCT HA IApHTE BBR BPEMETO M PHCKOBETE, CIEIMOMYHE 32 38JBIDKEHHETO.
OnAXESRAHETO HA JHCKOHTHPAHATA CTOMHOCT ce NMpHIHARA KaTO $HHAHCOB pasxop.

(ii  Obpemenacauyu dozoeopu

[Mposmsus 3a ofpeMenRABamA AOTOBOPH C& NpM3HABA, KOTATO OYAKBAHMTE HONBH 3a JIPYXeCTEOTO OT
AOTOBOPA CA NO-HECKH OT HeM3GEXKHHTE pasxolH 3a HIITBIHCHWE Ha 3ahIKEHMATA IO NOroBOpa. Tasm
NPOBH3HA C¢ OLEHABA 0 HACTOMIMATA CTORHOCT Ha NMO-HACKOTO OT OYaKBAHWTE PasXo[M 3a NpeKpaTABaHe Ha
AOTOBOPA ¥ OYAKBAHATe HETHA Pa3sXxONd 33 NPOXBDKABAHe Ha Jorosopa. IIpeZm YCTAHOBABAHE Ha
npoBEsKATa, JPyKeCcTBOTO NpH3HABA 3ary6a oT 06e3leHKa Ha AKTHEH, CBEPSAHE ¢ TO3H AOICBOP.

(a) Ilpexoan
() IHpuxedu om npodaxclia ra cmoxu

MpyxommTe 0T NpoaaxGara HA CTOKM, B XO/2 HA HOPMANHATA fieHHOCT, Ce NPHIHABAT IO CIIPABE/IMBATE
CTOMHOCT Ha MOJYYEHOT), HNH KOETO C& OYaxRa fa CE IONYYH Bh3HATpakAEHHE, BAMANEHO C BHPHHTHTO
CTOKH, OTCTHIKM Wiy pabaty. [Tpuxop o npoaax6a Ha CTOKM ce IIPA3HABA B MOMEHTE, KOTATO ChHISCTBYBAT
yOeoMTellHA JOKA3ATENICTRA, OCHKHOBEHO mOA (hopMaTa Ha W3OBIHEH ZOrOBOp 3a OpomexGa, [e
CHIOIGCTREHMTE pHCKOBe OT coGCcTBEHOCTTa €€ MpeXBLPNST KbM KyIOypada, DONYMABAHETO HA
EB3HATPAXKJCHNETO € BEPOATHO, CEEP3SHUTE PA3XOAM M BH3MOMKHHTE BPBHINAHMA HA CTOKH MOTAT Ia &
OTIpeNieNIAT HANEXTHO, HAMA NMPONLIDKABAING YJACTHE HA PHKOBOACTBOTO B YNIPABICHHETO HA CTOKHATE, H
CYMATA Ha IPHXOAA MOXE Jia Cé M3MEPH HaJEXTHO. AKO & BEpOATHO, 9e mE §BJaT JaieHH OTCTHIKH H
TAXHATA CTOHHOCT MOXe Jia Ob/ie HaJeX THO HEMEPEHE, TOT4Ba OTCTHIIKHTE C& NPH3HABAT KATO HAMAICHAS Ha
MPUXOAFTe, KOTATO c€ NPHIHABAT OpoJakbuTe.

IIpn mpomaxta Ha CTOKY, TpaHchep HACTENRA CNEA OMIYIARAHE OT KIMEHTA.
(i) Hpuxoou om ycayzu

IIpuxonuTe OT MpPEeJOCTAREHM YCHYTH CE HOPWIHABAT NPONOPIMOHAIHO HA CTEMCHTA Ha 3aBbPIIEHOCT Ha
CIOENKATA KbM oOTUCTHATE AaTA. CTeneHTa HA 34BBPIIEHOCT OOMKHOBEHO cé OMpeleNs Hupe3 aHANM3 Ha
M3BEpIIEHaTa paboTa.
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Outio Bvazapun EOOT DunanCos omuem
3a zo0unama, npuiciioueama na 31 dexemapu 2017
Benexkn kM $puBaAECOBHES OTIET

3) 3aauBEME CU¢TOBOIHN NOTATAKA (NPOXb/LKEHRE)

(i) Inamases 0o JE3HHNOBH A0TOBOPH

IramanmsTa M0 ONEPATHBEH JM3WHT ¢€ NpU3HABAT B nedanOu ¥ 3ary0H Ba Oasa nuHelirms meron 3a
NEpHOAA HA MM3AErOBAA A0roBop. ITomyaeHy NOMBAARTENHY NIAMARNA C¢ IPA3HABAT KATO HEPA3AelHA JacT
oT 00IUTe MIFAHIOBA PAsXOMH Mpes MepHoIa Ha JOTOROpPA.

MHBMMaTHNTe JM3EHMOBH BHOCKM N0 ()HHAHCOB JW3HET €€ PasNpefeliT MexJy (HHAHCOBE PAasXOlH M
HaMaNlfABaHe HA HeypeIeHWTe 3aNb/LKeHAA, PHHAHCOBUTE PA3XONH Ce pasNpefellaT KbM BCEKH HEPHOR 38
BPEMETO HA JHM3WHTOBEA CPOK Taka, 4eé Ja C& MOCTHIHE NOCTOAHEH NEPHOAWYEH JUXBEH NpPOLEHT Ha
OCTATHKA OT 38XBIDXSHHETO,

enane dqau dadeno CrOpAIYMenue CoObDICE RUTUNZ

IIpy PL3HAKBAHE HA CIIOPasyMEHHeTO, JPyxeCTBOTO OOpe/ieNs AAIH TO €, AIH ChABPa NM3HHT. ToBa € Taka
KO CIeBAIIMTE ABA KPUTEPUA CA M3IThIHEHH:

® IBITRIHEHNETO Ha COOpalyMeHHEeTO 3aBHCH OT M3IION3BAHETO Ha ONpele/ieH aKTAB WIN aKTHEH; H
®  cropasyMeHHe NpejaBa OPaBOTO HA NON3BAHE HA AKTHBA(HTE).

Npu BHL3HAKBAHE HIM CIEJ NOBTOPHA OILEHKA HA CIOpasyMeBMero, JIpyXecTROTO pa3fielf IJIAIAHEA H
JpYTH M3WCKBAHH BBH3BArpAKACHAL IO TOBA CIOPasyMeHMe, H2 TaKMBAa 33 JIMHHT, M TAKHBA 32 IPYTH
eIEMEHTH, Bh3 0CHOBA HA OTHOCHTEJIHHTE MM CIOpaBel/IMBH CTOMHOCTH. AKo JIpyKecTBOTC 3aKIIOuH, H€ 32
JajeH (HHAHCOB JM3HHI € HEBB3MOXKHO Ja C@ PajleNdT IIAIIAHHATA HAZEKIHO, AKTHE M DACHB Ce
NpHSHABAT B pasMep, paBeH HA COpaBemBaTa CToMHOCT Ha GasoBms akTmB. Cliel TOBa NIACHBET Ce
HAMaJIBa, KOTATO C¢ HIBHPINBAT IUIANAHMATA, H C¢ PA3EABA BMEHEH JHHAHCOB Pasxo[ BEPXY MACHBA KATO
e H3N03Ba A(epeRIMANHAA IMXBEH OPONSHT Ha [pyXecTBOTO.

(x) DOAHAHCOBH BPAXOAH H PAIXOAN

(DUHAHCOBHTEe NPHXOAW BKIOYBAT NPHXOXA OT JAXBM [0 HHBECTHpAaHH cpemcrha. IIpmXon oT NHXBH ce
NPHIHABA B DeJanty | 3ary0H B MOMEHTA Ha HATHCISBAHETO MY IO METOIA He edeKTHBHATA NAXBA.

DHEAHCOBHTE Pasxoad BKIIOYBAT Pa3XogH 348 JIMXBH IO 3aCMH H pa3xonad ia (aHKOBH TAKCH.
ITeqanGu 1 3ary6H OT BANYTHH KyPCOBH Pa3/IMKU C& OTIMTAT Ha keTHA (a3a,

() Janbun

JaupkbT BBpXY medanfaTa 3a roguHaTa TIPSACTABNABA TEKYIH H OTCPOYEHM AaHbIM. JaHBKBT BBPXY
peyanfara ce NpHIEaBa B NedantH B 3arydH, ¢ H3KMOYEHHe Ha TO3M, OTHAcAIm ¢e 3a Om3dec KoMOMEaIAR
FUTH 33 CTATHH, KOMTO ¢a NPHIHATH THPEKTHO B COGCTBEHMA KAIMTAI, HIM B ApYT BeeoGXBaTeH KoX0m.
TexymmsT FaHBK € 0JAKBAHOTO JAHBIHO 3aTBJDKCHAE MIH B3eMaHe BbpXy ofnaraeMara nedanGa nnm saryba
3a TOAMHAara, Mpriaralik|m XAREYHATE CTABKM BJE3NIH B CHIA HMIA [0 CHIIECTBO BHBEACHHM KbM OTIETHATA
JATA W BCHUKM KOPEKINMHM 34 JHDEKAMH JAHBIH 34 NMPeIXOXHHW TOAMHH. TeKYIHTEe JAHBYHH 3aTBIIKCHHA
BKJIFOIBAT CHILO BCAKO SAHBYHO 3aNBIDKCHHE BE3HAKBAINO OT ASKNAPAPAHETO Ha AHBYNASHTH.

OrcpogernTe JTaHBIHE CE H3YHCIABAT BHPXY BPEMEHAATE PANIAKA MEKAY CYMHATE HA AKTHBATE M ITACHBUTE,
NPA3HATH BB (YMHAHCOBHS OTIET, M CYMUTE H3INOJI3BAHY 38 RaHRYHK 1eid. OTCpPOdeH JaHBK HE Ce IPH3HABA
38
® BpeMEHHM PA3lIAKA OT ITHPBOHATANHO MPHIHABAHE HAa aKTHBY ¥ ACHBH TIPH CAENKA, KOATO He ¢ GmsHec
KOoMOHHALMA U KOATO HE 3acATa Nedandu | 3ary0u, HUTO 38 CISTOBOIHH, HHTO 38 AAHBIHH [EJIH;

& DpA3IYKH, CBBP38HH ¢ HHBECTHNHH B JLIUEPHE IPEATPHATHA 1 ChBMCCTHO KOHTPONHMDAHE NMPEINMPHATHA
JOKOIKOTO € BEPOATHO, 4€ T HAMA 42 MMAaT OOPATHO mpoaBneHne B 0603puMOTO bAemE; K

e obnaraemu BPEMCHHH PAIHKYH, P3IHUKBAINHA OT IIEPBOHAYANHO IDAIHABAHE HA PEITYTAIHAA.
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Ouiuo Bonzapus EOOT Punaicoe omuem
3a zoounama, npuxaodsawia Ha 31 dexemepu 2017

Beuexxn KoM GpERIHCOBHN OTIET

3) 3pa9uHEMHE C9eTOBOAHH HOJHTHKE (IPOIb/KeHAE)

{m) Hdansuu (NpoobnaeHue)

OTcpoueH AaHBE Ce ONEHABA OO JAHLYHWTE CTABKH, KOMT) Ceé OY4KBA Ja Ce NpPHIATAT 38 BPEMECHHHTE
PasiuKM, KOTATO Te ce mpogBABAT oOpaTHO, HA 6a38Ta HA 38KOHH, KOMTO CA B CHII2 WIH C8 BBBEICHM IO
CBLIIECTBO KM QTHETHATA JIATA.

Tlpu oOpemeXdHETO HA TEXYIOUA H OTCPOUSHHS TaHBK JpyRecTBOTO BaeMa NMpedBME edekra OT HECHTYPHH
JaHLYHA DO3AIUHE H JaJIH AOMWIHATEHE JaHbLM AIH IMXBH MOXKE 12 ¢ THDKUMH,. JIpyKecTBOTO CMHTA, 96
HAYUCICHUATA 32 JAHBYHA 3a7bKEHAL CA ANCKBATHH 33 BCHYKH OTBOPEHHA JAHLYRM TOAWHHA Ha {alara Ha
OlleHKaTA HA MHOTO (JaKTOPH, BKIOTHTENHO MHTEPNPETAPaHe HA AAHBYHH 3aKOHM M IPeAdIleH OoIMT, Tain
O[EHKA Ce OCHOBABA HA MPUGIIMIMTENHH ONCHKH H AONMYCKAHMA H MOXe [a BKIIOUBA NpeleHKR 3a Onaemu
cp0mTHZ. Moxe 1a ce nogsd HoBa nHGopManua, cnopen KoATo JIpyRecTBOTO Aa NPOMEHM CEBOHMTE NPeNeHKH
33 A1CKBATHOCTTA HA CHIOCCTBYBALOMTS AAHBRIHH 38ABJDKCHMSN, TAKHBA NMPOMCHH B JAHRPYHHUTC 3aTBIDKCHNA
6uxa 3acerHany pajxoAa 36 AAHBOHA B IEPHOAH, KOTATC TAKOBA ONpensHe (bAe HATIpABEHO.

OTcpoveHATe JaHBTHE 8KTHBH U NACMBH ce KOMIEHCHPAT CAMO 8KO AMA 3aKOHOBO NPABO 33 OpHCIafaHe Ha
TEKYIIM JAHLTHH aKTHBH H IACHBH, H Te CE€ OTHACAT [0 AAHBUY HAIOXKEHH OT €JHH ¥ CHIIM AREEIHHA BIACTH.
AXTHB 110 OTCPOYEHH JAHbLIHA C€ HAYHCIIABE 38 HEMBIION3BAHNWTE JAHLYHA 3aTY0H, KpeJUTH ¥ IPHCIIAfAIM ce
BpPEMEHHM Paiii¥Ky, JOKOIKCTO € BepoATHO Obaema obnaraema nedanta ja Ghge HaIAIHA, CPelly KOATO Te
Aa Morar ga 6s1aT m3non3pany. OTCpoYeHUTe JARBYHH AKTHRH Ce MpEeriiexnaT KM BCAKE OTIETHA JIATA A ¢e
HAMAaNABaT, JOKOIKOTO He € BepoaTHO moBede GhAeina maropa Aa 6b4e peanmsHpaHa.

4) IIpomenn B MC®O

{1) ITvpeonavanno npuaazane HA HOGK UIMEHERIR KbM CORIECTEYSANN CIAHOGpMl, 630t 8 CHAG npe3
MEKYUUR ONTYEMeER nepuod

CrennuTe H3MeHeHNd KbM ChIGCTBYBAIMY CTaHAapTH, R3AafeHH oT ChBeTa 32 MexkIyHapOLSHA CHETOROAHA
crangapte (CMCC) v opuern ot EC ca Brie3lH B CAIA 3a TeKYIIUA OTISTEH IEPHO;

o Mamenerwe va MCC 7 Orver 3a napuaHMTe NOTONHE - M EMIAATHBE 38 OOOBECTABAHE — NpHeTo oT EC Ha
6 Hoemspu 2017 (B cHia 38 roAHITHY OEPHOAM, 3aNI0TBAINM Ha Wi cliex 1 aryapu 2017);

s Wavenerme sa MCC 12 Janbum BBpXy Jdoxofa - IIpm3paBare HA SKTHBH II0 OTCPOYEHH JaELIMA 33
HepeaIH3npaHH 3aryom — npaero oT EC Ha 6 moemBpu 2017 (B cHia 32 FOJHINHY NEPHOIM, 34M0YBAINN HA
W cien 1 anyapu 2017);

e H3meHeHHWs Ha pa3NEYHA CTAHAApTH ,Jlomobpenms na MCOO (maxsn 2014-2016), npomsTAYamy oT
TOAMINHMSE TpoekT 3a mojofpenns Ha MCOO (MCDO 1, MCDO 12 m MCC 28) ocHOBHO ¢ Len
OTCTpaHABAHE Ha NPOTHBOpEYHS M H3ACHABAaHE Ba (opmymHpoBku — mpuet oT EC na 8 despyapn 2018
(izsmeneamaTa Ha MCOO 12 ¢a NpAN0KAMY 33 FMOJHIIHY NEPHOAH, 3ATIOYBANA HA WIH ciey | sHyapa 2017).

(i) Cmanoapmu u usmeHeHUR Ha CHU{ecMEysawiu cmandapmu, usoadenu om CMCC u npuemu om EC,
KOUMO 8CE GUIE He €A BREINU 6 CUAA

KeM patara Ba omoGpaBane A HacTOMMMA GUHAHCOB OTYET CTIEAHATE HOBH CTAHAAPTH H A3MEHEHUA Ha
CHIIECTBYBAINA CTAEAAPTH, M3aaneHH ot CMCC u npretr ot EC, Bce 0Ie He ¢a RIE3NH B CHIA:

o MC®O 9 DurancoBr HHCTPYMeHTH - mpuet ot EC ma 22 HoemBpu 2016 (B cila 3a TOIWIIHE NEPHOIM,
3anouBamy Ha WM ciex 1 sHyapu 2018);

¢ MC®O 15 IIpuxoau OT ACTOBOPH ¢ KIMEHTH M w3MereHns Ha MCDO 15 “/lata sa Biulase B cia Ha
MC®OQ 15” - npuer or EC Ba 22 cerremspu 2016 (B cina 3a roAMIIHA NEPHOMAL, 2AN0YBAINM Ha WM ¢iex 1
aeyapu 2018);

e MC®O 16 JImunr — nprer or EC Ha 31 oxromepu 2017 (B cuma 3a rOAMIIHE EPHOAM, 3aTI04BAITY HA
W ciea 1 sayapa 2019),;
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Ouuo Bwnzapun EQOH Dunances omyem
3a 200unama, npuraoueaiia na 31 dexemepu 2017
Benexkn KbM PUHAHCOBHS OTIET

4) IIpomern 8 MC®O (mpoab/xenne)

(1) Cmandapma u usmenenun na coiiecmeysauis cmandapmi, usoadenu om CMCC u npuemu om EC,
Keumo ace ouge Re ca ene3nu 8 cuna (npodvascenue)

e Mamenemve Ha MC®O 4 3acTpaxomarennu moroBopH — Ilpmnoxenne Ha MCDQO 9 DuHAHCOBM
BEHCTpYMeHTE ¢ MC®O 4 3acTpaxoBaTeNHH AOTOBOPH — mpHeTo oT EC ma 3 Hoemspm 2017 (B cuma 3a
TOJHINAH TEPHONH, JANOYBAIIM HA M cien, | sayapu 2018 wm DpE IHPBOHAYANHO NPHIOKEHWO HA
MC®O 9 (DEHAHCOBH WHCTPYMEHTH);

o HWamenenne ga MC®O 15 IIpuxoaun oT gorceopH ¢ knuecHTH — Uzscassane Ha MC®O 15 IIpuxoaw ot
JOTOBOPH ¢ knueHTH — opaeto oT EC Ha 31 okroMepH 2017 (B ciia 24 NOJWINHA IEPHAOAM, 38II0YBAINY Ha
uin cnex 1 aayapu 2018);

o HameneHus HE paymaHM CTAEAAPTH ,Jlonobpemms Ha MCDO (uwxsn 2014-2016)¢, npomsTramu oT
TOJHMIIHEA OPOEXT 3a noaofpenma Ha MCPO (MCPO 1, MCDO 12 m MCC 28) ocEHOBHO ¢ Ien
OTCTPAHABAHE HA OPOTHROPEIHA M M3ACHABAHE Ha (opMymHporxu — mpretn ot EC Ha 8 despyapm 2018
{mMenenvaTa Ha MCDO 1 1 MCC 28 ca npmioxaAMH 3a OIVINEA NEPHOAM, 3alI0YBAINM Ba HIA chex 1
sayapn 2018).

(i) Hoen cmandgpmu 4 WIMeHEHHA HA CYHeCEyeauiu cmandapmn, usdaoenu om CMCC, Roumo ace
ouje He ca npuemu om EC

Horsacrosmem, MC®O, npuern or EC He ce paimmapaT chIIecTBeHO 0T Ted3H, mpuete or CMCC, ¢
HIKIOYEHNe Ha CIISIHATe HOBH CTAHAAPTH, H3MEHEHHA Ha CHINECTBYBALIM CTAHAAPTH M HOBH Pa3fiCHEHNA,
KOHTO Bce ollie He ca oa06pern oT EC xuM faTata Ha of00pABaHe HA HACTOSIMMA (PMHAHCOB OTIET (JATHTE
Ha BAM3AHE B CHJIA, IOCOYEHH HO-HOMY ca 3a Ohaure MCQO):

e MC®DO 14 Pajqern 3a perynaTopHH OTCPOYEHH CMETKH (B CHIA 3a FOAWINHA IIEPHOAM, 38II049BAlIH HA
v cnex 1 anyapum 2016) — EC ¢ B3en pemeHwe Aa He 38II04BA Npoleca IIC NPHEMaHe HA TO3H MEXKAMHEH
CTAHJAPT M JIa H37aKA OKOHYATENHNAA CTARIEDT;

s MC®O 17 “3acTpaxopaTenHy AOTOROpH” (B CHIA 33 TOJMINHM IEPHOAM, 3aNOYBAINA Ha MIH CHE[
1 smyapm 2021);

e Hamenerme Ba MC@O 2 IInamane Ba Oasara Ha axiym — Knacubunmpase B M3MepEAHS HA CHENEH Ha
OazaTa Ha akUMM (B cHia 3a FOJWITAY NePHONH, 3ATI0YBAINE HA Wiy cnex 1 anyapu 2018);

¢ Hamepenae pa MCOO 9 “OUHAHCOBH HHCTPYMEHTH” - XapakTepHCTHEKH 38 OpeAmmaliaHe ¢
OTPHIATETHO O0e3meTeH e (B CHNa 32 NOJUINEH NEPHOAH, 3aN0TBAINNA HA WK cnen 1 auyapa 2019);

¢ Hsmenerne sa MCOO 10 Korcomaampaay ¢rHaHcoBE oTaeTd A MCC 28 ¥HBecTIINMM B acolmEpaHd M
CHBMECTHH NpemnpuaTHs - IIpogax6a wiw BHOCKA Ha aKTHBH MEKIY HHBECTHTOP H HErOBO acOIMHPAHO WIH
CHBMECTHO NPEANPASTAE H MocHeBAINY A3MEHEHHS (JaTAaTa Ha BITA3AHE B CHIA € OTIOMEHA 38 HeoTpeaeNeH
NeproJ A0 NPUKIEOYRARE HA IPOSKTA 33 OLICHKA HA METOAA Ha COOCTBEHNA KAINTAN);

e Himenermusn sa MCC 19 “Jloxonm Ha HaeTH JENA” — KopekIMa Ha IiaHa, ChbKpalllaBaHe WIN ypexaaHe (B
CHIa 33 NOOHIIHM NIEpPHOIH, 3a0YBAINH Ha HNH clen 1 sayapn 2019);

o MHamenenns Ha MCC 28 “HMHBecTMOMM B acOOMMPaHH H CHBMECTHH NPeANPHATHA” - JIRArocpoyHH
YHacTAd B aCONHEMPAHA A CHBMECTHH IPeINpuaTus (B Ca 3a TONMINEH MepHONH, 3aN0YBAINA Ha WIH ciel
1 mmyapu 2019);

o Hsmenenne Ha MCC 40 HuBecrnioHHE uMoTH — IIpexsppiiaHe Ha WHBECTHITHOHHN MMOTH (B CATa 34
TMOAMITHA NEPHOMIM, 3aN0YBaIIA Ha HIIH ciel 1 sHyapu 2018);

e HsMeHenns Ha pasNu4eM CTAHAAPTH JllomoGperus ma MCOO (mukna 2015-2017)”, npomsTudamm OT
rOZWMHKNA MpoeKT 3a noaobperud Ha MCOO (MC®O 3, MCOO 11, MCC 12 1 MCC 23) 0cHOBHO ¢ men

OTCTpAHABAHE HA MPOTUBOPEUHA ¥ M3ACHABAHE Ha GOopMYIMPOBKH (B CHIA 38 TOAMIIHN IEPHOIH, 3aM0YBALTH
Ha anu caep 1 seyapu 2019);

15



Ouwo Bwnzapus EOOJ Dunancos omuent
3a zoounama, npuxiioueaiia na 31 oexemspu 2017
Beneakn xbM HHARCOBHS OTIET

4) Ilpomenr B MCOO (mpoanirxenne)

(iii) Hoeu cmandapmu U HIMEHERUR RA Cyiiecmeysauiu cmanoapmu, usdadenn om CMCC, xoumo ece
ouie ne ca npuemu om EC (npodvaicenue)

¢ KPMC®O 22 Cpenke B qyX&JecTpaHHA BATyTA H ABAHCOBH INIAMAHMA (B CHIIA 38 FOAWINHHE IEPHOIH,
JAMOYBAINM HE WM cnen 1 aayapu 2018);

e KPMC®O 23 “HecurypHocT OpH TPETUPEHETO HAa [JAHBKA BEPXY JoxoAuTe” (B CHIA 38 COIMITHM
NEepHOAH, 3aNOYRAINE Ha WH ¢ief, 1 anyapn 2019),

JApy#xecTBOTO OYaKBa PHEMBHETO HA Te3H HOBH CTAH/IEPTH, H3MEHEHNA B CHIIECTBYBAINM CTAHZAPTH H HOBH
pasAcHEHMA Jla He OKaxe ChIIECTREH e(exT BLPXy (MHaHCOBHA oTdeT Ha JIpyXKecTBOTO B NEpHOAR HA
ITbPBOHAYANHOTO MM IpHIATAHE.

OTYATAHETO HA XO[KHDAHETO, OTHACAMO ce A0 NopTdeims oT QUHAHCOBH AKTHMBM M TACHBH, YHHTO
OpHHOENH Be ¢a npuetH oT EC, ¢ B¢e oIe HeperyampaHo,

Coopen npeueHkaTa Ha JIpy)KeCTBOTO, NpHNAraHETO Ha OTYMTAHEe Ha Xe/KHpaHeTo 38 mOprdeinH or
¢umancopn akTHBHM M nacuBu cbriaceo MCC 39: DumancoBn mHCTpyMenTH: IIpmsHaBaHe M OnEHABaHe,
HiMa Jig OK&Jke CHIIECTBEH €(pekT BLpXy (HDHHAHCOBHA OTIET, AKO CE IPANOXKHA KbM OTIETHATA JaTa.

5) Onpegensne HY cHPaBeJJIABHE CTOHHOCTH

HaxoH OT CUETOBOJHATE NONHTHKM M ONOBECTABAHMA HA JIDYKECTBOTO H3HMCKBAT ONPENEHNHE Ha
CTIIPABEJIMBE CTOMHOCTH 33 (HEAHCOBH H 32 He()HHAHCOBH AKTHBH H MACHBH. CIpaBe/NIMBH CTOMHOCTH €A
OTpejieNeHy 33 [eNUTe Ha OTIHTAHETO M ONoBecTABaHeTC Ha OasaTa Ha MeTomMTe mO-A0Ty. Korato e
NPHJOKHAMO, B CHOTBETHHMTe OENeXEE ¢ ONOBECTEHA NONLIHMTeNHA HHGOpMammus 32 AONYCKAHHATE,
HANPABREHA NPH ONPENEISHEeTO HA CIPABETHBHATE CTOMHOCTH HA CIeNupHHAS aKTHB FIIH IACHB.

(i) Twp2oecKu u Opyzu e3eManun

CopaseiuBATE CTOMHOCTH HA THPIOBCKM M JPYrM B3eMAHHS C& OLPEJSIAT KATO HACTOAMA CTOMHOCT Ha
GpemETe NAapEIHA NOTOIH, AHCKOHTHPAHE C NA3APEA JHXBA KBM OTIeTHATA XaTa. ToBa ce MpaBH caMo 3a
HelNTe B ONOBECTABAHETO.

(i) Hedepueamusnu QuURAHCOSH 3QOWINCENUR
CopaseaaeaTe ¢TOMEOCTH, KOMTO Ce OLpeIeNAT 3a IeJINTe Ha ONOBECTABAHETO, C& M3TACIIARAT Ha OasaTa Ha

HacTOAIIATA ¢TOMHOCT Ba OBICIM DapHIHH NIOTOIN HA TTTABHHMIH M JTHXBH, JTHCKOHTHPAHH C Na3apCH JTHXBEH
OPOLICHT KbM JATATA HA OTYCTA.
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Ouwo Bvneapun EOOH DURAHCOE Omuem
3a 200unama, npuknioueaiia na 31 dexemepu 2017
Bejexxn XbM (PHHAHCOBHS 0TIET

6) Ipmxoam
B xunsdu neaa 2017 2016
Ipoaax6u HA CTOKM 6,152 5,658

6,152 5,658

IIpuxoaute oT mpoaax6n HA CTOKM C8 PEANH3MPAHH B ThProBckuTe ofexTH (Marasmum). J[pykecTBOTO HE
H3IBEPIMBa NpoAax0H Ha CTOKHM ¢ OTNOXEHC [IIaMane, JaaliafeTo ce H3BhpIBa B Opoii wiu 9pes 6aHKOBH
KapTH.

7) CebGecTolinocT BHa mponaxkbETe

B xunadu neea 2017 2016
CeGecToliHOCT HR CTOKA 2,823 2,553
JlvmcH Ha CTOKH 20 18
Obes1eHKa Ha CTOKH 20) 17
CnooMaraTenEH MATEpHLIH 41 21

2.864 2.609

8) Jlpyrm npmxogm

B xunndu nesa 7 2016
Wananrs1m Ba MRpHYHYN CPeACTBA 1 1
Hpyra 14 11

15 12

9) Pa3xonm 3a BEHIIEE YOIYTH

B xunndu nesa 2017 B 2016
HaeMu Ba THProBCKH NOMEIEHAS 403 371
Posnta 184 169
Ycuyrd oT CEEp3aHH JTHIA 176 165
En. emeprus, Boag, OTOILIEHHE 51 55
Jpyra pasxony 38 BHHIIHA YCIYTH 162 164

976 924

Pasxommre 3a ycIyrM OT CBBP3AaHH IMLAa €2 BbB BpPB3Ka ¢ AAMHHHCTPATHBHOTO ofcmyxBane Ha
Jpy#ecTBoTO, mpeaocraBenn ot 3apa Bemrapua EOOJ (8. Genexxka 25).
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Ouwo Bvazapun EOOT

Dunancos omuem

3a 200unama, npurtiousaa ha 31 dexemepu 2017

Benexkn KbM II)HIIICGBHH OTHEeT

10) Pasxoam 3a nepconana

B xunaou neea 2017 2016
3amiaTi ¥ Bh3HAPANIEHHA 533 474
3aIbDKHTENHN COLMATHA H APYTH OCHTYPOBKH 93 85
Hauncnenue 3a HEMINOM3RAH IATEH OTIYCK 8 3
634 562
Bposr Ha coyxuaremmTe koM 31 nexemepu 2017 e 40 (40 xpM 31 mexemspu 2016).
11) Apyru paszxoam
B xunadu nesa 2017 2016
KoMauaupoBkH i TpaHCHOPT 34 10
Oxpana Ha Tpyna 4
OGyqerasa 1 1
Apyra 14 14
54 29
12) ®EHAHCOBHE HPHEX0JH H PA3XO0IH
IlprsnaTe B neuanbu u sarybu
B xunndu nesa 2017 2016
JINXBH IO PA3IUIAMATEHE CMETKH - -
OHRARCOBH MPUXOAH - -
PeanmsnpalEy HETHH 3ary0H OT BAIYTHA KyPCOBM PA3IHKH - -
BeHKOBH TaKCH (4] 4
DOHEAEAHCOBH PAIXOTH 4) 4)
Hernn GHHARCOBH NPEXOAR/(PA3IXOAH),
NpH3HATH B meuanbu u sary(n (4 (4}
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Ouio Bwnzapus EOOJ] Dunancos omuem
3a 200unama, npuxtoueauia na 31 oexemepu 2017

Beaeakn kbM PHHAHCOBHS O0TIET

13) Pazxoau 3a JaAbBOH

B xunnou nesa 2017 2016

JaHbNE, NPH3HATH B Nevaj0H | 3arybn

Tekym gaHbBk 126 113
JaHLK 38 TeKYILATA FOARHA 126 113
OrcpodeH JaREK {4 5
Br3nukBane u 06paTHO NpOABIEHHE HA BPpeMEHHEN PANIHKH (4) 5
O6umo pasxonm 3a JAHBIOH 122 118

Ofaceenne Ha eeKTHPHATA JAHLYHA CTABKA

B xunadu nesa 2017 2017 2016 2016

IleqanGa 3a neprona 1,090 1,068

O6mo pasxony 3a AAHBIH 122 118

Meuyanfa npenn A8 TLIH 1,212 1,186

KopnoparnBed naHbK, Gasupad Ha

3aKOHOBATA JAHLYHA CTABKE 10.0% 121 10.0% 118

HenpnsHarH pasxoiy 38 JAHERIHH

O 0.1% 1 0.0% -
10.1% 122 10.0% 118

JaHLuHATe Oprafgi Ca OBJIACTCHHM A2 HpOBEpsBAT JIPYMECTEOTO 34 [ET FOAMINEH IepHOZ, CiIeNBall
OTYETHATA NAHBYIHA TONMHA, KATO MOrAT Jg HANOXKAT AOITRIHETENHH NAHLYHA 3aThIKEHHA WIH TOGH
c00pa3n0 HHTEPIPETHPAHETO Ha AAHBIHOTO 3aKOHOAATENCTBO, Ha pEKOBOACTBOTO Ha JIpykecTBOTO He ca
H3IBECTHA OGCTOATENICTPA, KOMTO (HXa MOTiK A8 AOBEAAT A0 Ph3HAKBAHE HA NONBIHHTENHE CHIIECTBEHH
3ampiikeHAs B Tasu obmact. KbM MOMEHTa He e M3BBpIIBAHA JaHBYHA PEBH3HEA Ha J[PYRECTBOTO 32
KOPOOPaTHBHO IOACXOMHO ofarase.
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Oumio Bvazapus EOOJ

Benexxn kbM PHHEAHCOBAS OTHET

14) AMOTH, MAIIHEN H CHOPbIKCHHENA

dunancoe omuem
3a 200unama, npuiciioueania Ha 31 dexemspu 2017

Mamnuu, IonoGperns

ChOPbAeHET H Cronancku A uaeT® B mpomec na
B xunnou neea obops abane HHBEHTA obeKTH  m3paNAAHE 06mo
OTtuerna ¢TolinoeT
Bamarc xpM 1 sHYapu 2016 1,844 575 726 - 3,145
IMpugobuTH aKTABK 45 4 - - 49
OTIHACaHK aKTHBH (32) (s - - {37)
Tpancpepn - - - - -
Bananc xum 31 pexemBpn 2016 1,357 574 726 - 3,157
Bamanc xsM 1 sHyapd 2017 1,857 574 726 - 3,157
TIpanobHATH AKTHBH 11 - - 150 161
OrnwcaHy aKTHBHE - - - - -
Tparchepn - - - - - -
Bananc xuM 31 gexemepn 2017 1,868 574 726 150 3.318
AMopTi3anag u ofeznenxa
Bananc kM 1 sHyapm 2016 (931) (270) {358) - {1,559)
AMopTH3anEa 36 rOAHAATA (170) (54) {66) - (290)
O0e3uenka 3a roguHATa - - - - -
OTnHcaHEY aKTHBA 32 5 - - 37
Baaanc keM 31 pexemBpn 2016 (1,069) (319) (424) - 1.812)
Bamane xeM 1 auyapu 2017 (1,069) (319) {424) - {1,812)
Amoprysanys 3a TOTMHATA (213) (66) (85) - (364)
OGbealieHKA 32 rOXAHATA - - - - -
OTmicaH" aKTHBHE - - - - -
Bananc xum 31 nexemepu 2017 (1,282) {385) 509) - 2,176)
Banancosa cTolfHoCcT
KoM 31 nexempu 2016 788 255 302 - 1,345
Kem 31 nexemppn 2017 586 189 217 150 1,142
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Ouwo Bvreapus EOOT

Benexkn KpM (lmnaneonnﬂ oTaET

15) OTcpoueHn JANLYHE AKTHBH H DACHBH

IIpH3HATH OTCPOYEHN JAHLIHH AKTHBH H NACHBH

OTOPO"IBHHTB JA3HEYTHA aKTHBH K IIACHBH €€ TBIDKAT HA CICIHWTE NO3HITHN:

@unancos omiem
3a zodunama, npuxiioyeamia ne 31 dexemepu 2017

AKTHBH IMacuBn Hetno
B xunnodu nesa 2017 2016 2017 2016 2017 2016
YMoTn, MAIMHK W CHOPBXKEHAL - - )] (13) ® (13)
Matepransn 3amaca 2 4 - - 2 4
JIOXOIH Ha CITYKUTENH 7 5 - - 7 5
JaHsaHM aKTHBM / (mAcHBH) 9 9 ()] 13) - {4)
Hernpane Ha JagLOUTe 9 (9) 9 9 - -
HeTHH NaHbYHE AXTHRH / (IACHEBH) - - - (4) - (4
JBHxkeHAA BHE BPEMEHANHTE PAITHKH Npe3 TOIHHATA
Bananc  IlpuavaTn Baaanc  Ilpu3naru B Bananc
1 anyapu B mezanbn 1 auyapn nevanbun 31 aexeMBpRH
2016 W 3arybn 2017 3aryfu 2017
B xuradu sesa
HMoTH, MAIIWHE B CHOPHKEHHA (6) ) (13) 4 ®
MaTepaarHy 3anacH 2 2 4 {2) 2
JI0XOMIH HA CITy KATENH — 5 - 5 2 7
1 (5) 4) 4 -
16) MaTepHaJHH 3a08CH
B xunsou nesa 2017 2016
Croxn 515 572
515 572
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Ouiuo Bvazapun EOOT] @unancos omuem
3@ 200unama, npuxaiousaua na 31 dexemepu 2017
Benexkn kbM PprHEAHCOBUS OTIET

17) Teproscku H ApYTH B3eMaHHS

B xunrdu nesa Ben, 2017 2016
TBProBCKH H APYTH B3EMaHHA OT CBBP3AHH JIHIA 25 5 3
IIpeamnaTeHn pasxomn 5 5
Apyrn 1 -

11 8
Herexymn - -
Texymu 11 8

11 8

ExcrioagmiaTa Ha JIpyxecTBOTO KbM KPOOWTEH H BANYTEH DUCK W 3ary0H oT ofe3meHKka, CBBp3aHH ¢
TBEPTOBRCKH H JPYTH B3eMaHN4, ca IpeAcTaBeHM B Gemexka 23,

18) IapavHE ¢cpeAcTBA H NAPHYHE €KBHABAJICHTH

B xunsaou nesa 2017 2016
CyMH no G2HKOBY CMETKH 1,818 1,596
Ilapu HA IBT 87 76
ITapu B Gpoli 3 3
apn ¥ napHyEy eKBHBAJIEHTH 1,908 1.675
Ilapn ¥ napiriEyN eKBHBAIEHTH B 0THETA 3 NAPHIHNTE NOTOLM 1,908 1.675

ITapA H2 OLT BKMOYBAT CYMHTE, HHKACHDAHH B THPTOBCKHTe O0EKTH, KOMTO KhM (TYETHATA ZiaTa HE ca
NOCTHITHIHE 10 OAHKOBH CMETKH Ha JIpyXecTROTO,

19) Kanaran H pe3epsa

Jdanobe
B xunnou dnncee 2017 2016
KuM 1 suyapn 1,565 1,565
Hamanenre 3a nepuosa (240} -
Knm 31 JexeMBpPE — HA'BJIHO HAILIATEHH 1,325 1.565
Homymamua crolmoct 1 jes 1,325 1,565

IIpes cemremepn 2016 ¢ pemenve Ha egHONHYHMA cOOCTBEHHK € AgeHO HEYANOTO HA IpoNERypa No
HaMaleHwe Ha kanarana ¢ 240 xuor nepa. Peniernero € BmicaHo B THProBCKHAS perHcTsp HA 16 deBpyapn
2017.

Pa3npedenenue na neuanboma

IIpes 2017 ¢ pemermMa Ha enHOMMMHMM coOCTBEHAK € pasnpedeseHa H H3mnaTeHa mevanba oT MHHamH
roauuy B pamep Ha 1,068 xm. nB. (npes 2016 e pasnpenenesa ¥ M3IUIaTeHa nevanta B pasMep Ha 904 xur,
IB.).
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Ousito Bunzapun EQOOJ] @unancoe omuem
3a zodunama, npuxiioucauia na 31 dexemepu 2017

BeJe:kKn KbM (PUHAHCOBAH OTHET
20) 3aemn

Tasu Genmexxa mapa MEGOpMAIHMA 33 JOTOBOPHATE YC/IOBHS HA JIAXBOHOCHHTE 3agMM Ha JIpyXecTBOTO,
KOHTO Ce OTYHTAT IO AMOPTU3APaHA cTOHHOCT. IloBede MHbOPMALYIT 38 eKCIO3MIATE Ha JIPYHECTBOTO KhM
JIMXBEH, BATyTEH M IMKBAJICH PHCK € OTIOBeCTeHa B Oenexka 23,

¥enoBun n rpaduk Ha HIMIALUAHE

31 pexemnpu 2017 31 pexemspn 2016
Homu- Banan- Homu- Banman-
B xunrdu nesa BamyTs IMages BATHA coBa HAJIHA OB

cTofinoeT cTolinoeT erofimocT cTolinoeT

3aem ot ¢cBBp3aHO AHIE BGN afyapu 2019 2,400 - 2,400 -
OB¥ ot GhITa) BGN/

6 pn;;)atb'r peia EUR Beacpoden 19,558 - 19,558 -
Ossprpadrr ot Grrapexa BGN Beacpoaex 6,000 - -

Oarka 2 :

O6mo JNXBOHOCHH

P — 27,958 - 21,958 -

Beyaxn ropenocodeHs 3aeMu ca Heo0esmeuern, Osnpapadrare of Gharapckn SaHKH ca HeoORBp3pamM,
KaTO IOCOYEHHTE JIAMATH ¢a 001 H MOTAT /ja ¢ MOM3BAT OT BCHYKHE APYXKECTBa OT IpynaTa Ha HHIMTEXC B
Brirapas.

21) IIpnxoau 3a 6baema nepuogn

B xunadu nesa 2017 2016
KonTpuSy1mMi Do JoroBopH 38 HAEM 352 388
352 388
Herexymp 315 351
Texyma 37 37
352 388

KorTpuGyumnTe 1o JOroBOpH 32 HaeM NpPEACTABEARAT HONYYEHH CYMH 38 AOBFEPIATETHY paloTd B HASTHTE
THPIOBCKH 06eKTH, KONTO ce NpH3HABAT B NievanbarTa 3a cpoka Ha HAEMHHAS [OTOBAP.

22) Tuproeexca | APYTH 380LEREHHAS

B xunadu nesa Ben. 2017 2016
T'sproBeKH 3aTRLKSHIA KbM CEBPIAHH KA 25 202 97
ZpyTa THProBCKH 38/I5/IKSHHA 221 209
Hegmncnern pasxoan 22 21
3agbmreHNs KbM G10/KeTa 3a TAHBIH, PA3TAIHE 0T KOPIOPATHBEH 182 179
3ambIkeHNd KBM NEpCOHaNa 50 43
3ampoKeHHA 38 CONMAITHO M 3APABHO OCHIypABAHE 20 18

787 567

ExcrosuimsaTa Ha JIpy:KecTBOTO KbM BATYTEH M THKBHACH PHCK, CBEP3aH C TEPTOBCKY H APYIH 3aXbIDKCHMA,
€ OIOBECTEHA B HenexKa 23,
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Oumio Bvazapusn EOOT Dunancoe omuem
3a z00unama, npuiaiousawia ha 31 dexemepu 2017

BeJtexkky xbM GHEAHCOBHS OTYET

23) OrHANCOBE HECTPYMEHTH

¥Ynpasienue Ha GHHAHCORUA PHCK

Hpezned

JIpy*ecTBOTO HMa eKCIIO3MITHS KM ClIeTHNTE PECKOBE OT ynoTpebaTa Ha (PHMHAHCOBH AHCTPYMEHTH;

®  KpeOuTEH PHCK;

® AKBHIER PHCK;

®  [A3apeH PACK.

Tasu Genexka npegcraes MHGOpMAINA 32 eKCOO3MMMSATA Ha JIPyIRECTBOTO KbM BCEKM €WH OT FOPHMTE
pHckoBe, menure Ha JIpyXecTBOTO, NONHTAKKTE H IPOLECHTE 33 H3MEPBAHE H YNPABICHHWE HA pHCKA, H
YOPABIEHAETO HA KAIWTANA Ha JPYKECTBOTO.

OOuiu NORONCERUA 30 YNPAGNEHUE HA PUCKa
VipasngsamyTe JHPeKTOPA HOCAT OTTOBOPHOCTTA 33 YCTAHOBABAHE H YIPABNEHAE HA PACKOBETE, € KOATO C&
cGrecxsa JpysxecTBoTO.

TonaTAraTa Ha JIpy:KecTBOTO 3a YIPaBIeHHe HA PACKA € PA3IBNTA TAKa, 9€ Ja MASHTU(AOUpa H aHATH3ADE
pHCKOBETe, ¢ KOHTO ¢e clrpekna JpymxecTBOTO, Ia YCTAHOBABA IMMUTH 38 IOEMaHe HA PHCKOBE H KOHTPOIH,
Ja HalMmonsea PHCKOBETe M CHOTBETCTBHETO C YCTAHOBCHMTE JMMHTH. Te3H NONMTHKA IOIJICIKET HA
TIepHOTHYHA NPOBEpPKa C Lie OTPalfBaHe HA HACTBHIFIIM W3MEHEHHA B IA3apHKTE YCJIOBHA H B AeHHOCTTA HA
JdpymecTBoTO. JIpyRecTBOTO, Upe3 CBOATE CTAHAAPTH M OpoNeAypH 3a ofyueHwe H yIpaBlieHHE, OEdH fa
pa3BHie KOBCTPYKTHBHA KOHTPOJIHA CPeja, B KOATO BCAYKY CITy)KITelH paiGHpaT cBOATA POns H 38 XbIIACHI.

KpeanTen puck

KpemuTaaaT prck 3a JIpyKecTBOTO ¢& CHCTOH OT PHCK OT (HHaHAcOoBa 3ary6a, ako KIMEHT AIM CTpasa 1o
¢MHARCOB HHCTPYMEHT He ycTee Aa M3IRIHN CBOHTE JOTCBOPHM 3aianDkednd. KpeMTHUAT pHACK IpOH3THIA
OCHOBHO OT B3eM&aHHASA OT CBBP3AHA AANA ¥ HASMOJATEIH.

Excno3unus KoM Kpedumen puck

BananscoBara cTOMHOCT HA @I’IHRHCOBHTB AKTHBH IIpeICTABNABA MaKCHAMANHATA EKPCIHTHA CKCIIOZHITNA.
MaxcunMannaTa eKCIe3MIAI KhM KPOAHTEH PHCK KbM JATaTa Ha OTYETa € KaKTC CIIeaBa.

Banancora crolimocT

B xunnou nesa Ben, 2017 2016
TBHPIOBCKA H SPYTH BIEMaHHA 17 6 3
TTapHIHH CPeNCTBa H MapATHU eKBHBATCHTH 18 1,908 1.675

1.914 1,678

Tepzoecku u Opyzu 63eManun
ExcnossAomATa KeM KPEIWTeH PHCK € B PE3YNTAT HHAABHAAYATHETE X4PAKTEPHCTHKE HA OT/AC/THHTE
rmneRTH. KinmenTaTe Ba [JpyecTBOTO €4 TPENMMHO CBBP38HN JIMIA - KOMIAHAM OT Ipynara MHmATeKC B
BenrapuA, KakTo H TpeTH NHIR-HAaeMomaTend. BCiko HeCBBP34HO JMUE ¢ SHAIMIHDE WHAWBHIYANHO H CE
opobpasa oT PrKOBOACTBOTO HA JpymecTBOTO.
MakcHMATHATA €KCNIO3MITHA KbM KPeIHATEH PHCK 38 B3EMAHMH KbM OTIETHATA JATa II0 reorpadcki perHOHM
e, KaKTo clesBa:

Banancosa cToiiHocT

B xunndu neea 2017 2016

MecTaHn 1

Jwpxasu ot Espo 30HaTR 5 3
6 3
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Ouwio Bvneapus EOOH Dunancoe onuem
3a zoounama, npurtiousania Ha 31 dexemepu 2017
Beaexxn kbM QHHARCOBHS OTHET

23) DuEAHCOBH REHCTPYMEHTH (IPOABDKCHAE)

3azybu om obezyenxa
Ilpes 2017 u 2016 JipyxecTBOTO He & HAYWUCIIABANO 3aryOH OT 00€3LeHKA HA B3EMAHMS.
BpeMeBaTa cTpykTypa Ha B3SMaHHA KbM HaTaTa Ha GHHAHCOBHS OTHET € KAKTO ClIeABa:
Obmo O6e3renia 06mo Obe3uencs

B xunadu nesa 2017 2017 2016 2016
Henpocpodenn 6 - 3 -
6 - 3 -

BE3 0cHOBA HA ECTOpHYECKH HaHHH JIpyxecTBOTO CMATA, Ue He ca HeolXomMA ofe3neRKH 10 OTHOMEHHE
HA HeNPOCPOYEHH THPTOBCKH BIEMaHAA.

JInKBHEeH pHER

JIMKBHIHEAT PHCK € PHCKBT, 9¢ JIpyxkecTBOTO I EMA TPYIHOCTH OPW WITBIHEHWE HA 34ABIDKCHMATE,
CBEP3aHK ¢ (UBAHCORHTE HACHBH, KOHTO C¢ YPEXKIAT B IapH Em upes mpyr damancos axras. [TomxomsT Ha
ApyxecTBOTO 3a YNpaBlcHAE Ha NHKBHAHOCTTA € A4 C& OCHIYDH, AOKOJKOTO € BB3MOKHO, HOCTATEYHO
JTHKBHIAHOCT, 38 A4 H3ITHIHY 3aTb/UKEHMATA CH, KAKTO NpW HOPMAIHH, TaKA U IIPH CTPECOBM YCIOBHA, KAKTO
H 6e3 na ce MOHeCAT HENPAESMINEN 3aTy0H IWIH Ta C6 HABPEIH HA PemyTalmsTa Ha [pymecTBoTO.

Tlo-moiy ca JOTOBOPHKETE MANEKH HA (HE4HCOBM IIACHBH, BKIICYWTENHO OUAKBAHW IUIAIIAHWS HA JINXBH,
MEKIIOYBAIH edexTa OT AOrOBOPEHOCTH 38 HETAPAHE:

31 nexemepn 2017
Hdorosopun Iloneue
Banancosa HAPHYHM Ho 6 6-12 1-2 2.5 or 5
B xunsou nesa eTolliHOCT OOTOUH  MeCemA  Mecela  ruiHHH TOIMHH  TOAMAH
HepepuBaTnBEH
(hHBAHCOBH 38 THIIKEHHS
TBproBekd | ApyTa
38 TBIDKCHHA 377 (5771 (577) = = - -
377 (577) {877) - - - =
31 nexcemepn 2016
Joronopsu IMoBeue
Banaucona mapHYHH Ho 6 6-12 1-2 2.5 or§
B xunnou nesa cTofinocT TOTONH  Mecella  MECLIA  roauHm fOJHHA  TOAMEH
HenepuBaTHBHER
¢$HHAHCOBE 12 JB/IRCHHA
THproBeKa | ApYTH
3a/(BIDKECHI 361 (361) (361) - - - -
361 {361) {361) - - - -
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Ouwio Bvnzapusn EOOT Dunancoe omuem
3a zoounama, npuxnioueasnia na 31 dexemepu 2017
Bejekkn KoM JHEAHCOBHS OTICT

23) OunaHECOBH HECTPYMEHTH (HPOAb/DKeHHE)

ITasapen puck

ITaszapeH pHCK € PHMCKGT IIPA OpOMAHA HA N83apHWTE NEHW, KATO KyPC HA TyH/IECTPAaHHE BANyTa, JAXBEHH
NPOLSHTH HITA LIEHW Ha KaNATANOBY WHCTPYMEHTH, JOXONLT Ha JIpyxecTROTO M cTOMHOCTTA Ha HETOBRMTE
HHBECTHIIHM Ja ObaaT 3acermard. Llemra Ha ynpaBsneHHeTo Ha NA3sapHHMA DHCK € Ja Cé KOHTPOJIHpa
€KCTIO3HITATA KbM A3apeH PACK B OPHEMITHBY IDAHMIT, KATO C& ONTHMM3MPA Bh3BPLINAEMOCTTA,

Banymen pucx

JpyxecTBOTC ¢ HINOMKEHO Ha BaNyTeH PHCK NpW NOKYNKA W/AMM NpoAaxlm BBB BATYyTa, PasIHgHA OT
¢ynxuronanmnara samyta - BGN. Tesu Tpamsaxiy ca AeHoMMHApaHH mpeaumMeo B Espo (EUR). Or 1999
rogmna o0MeHHEAT Kype Ha Brirapexms nes (BGN) e ¢uxcapan kbM espoTo (EUR). OOMeHHBST Kype €
BGN 1,95583/EUR 1.

Muxgen puck

JIAXBEHRAT DHCK € PHCKBT, IPH KOHTO ¢TONHOCTTA Ha (UHANCOBMTE HHCTPYMEHTH INE Ceé OpOMEHs
BCIIEACTBHE HA NPOMEHH HA MA3APHHTE JIHXBECHA NPOLCHTH.

Ipoghun

KBM orderraTa AaTa TAXBEHHAT mpo¢il HA JMXBOHOCHATE (HEAHCOBM MHCTPYMEHTHA HAa JIpyXecTBOTO e,
KAaKTo cliefsa:

BajaaHcoBa cTolHOCT
B xunsdu nesa 2017 2016

HucTpyMenTH ¢ puKCHpaHa THXBA
DUHAHCOBH AKTHBH 1.908 1.675
1.908 1.675

HHcrpyMeHTH ¢ MPOMEHJIHEBA JTHXBA
(OPHHAHCORH NMACHBH - -

ARGAU3 HE YYSCMBUMERROCHING R NEPUSHUME NOMOYY 30 UKCMPYMENINI C BPOMENTNEA NUXEA

IIpomana or 100 Ga3s\cHM NMyHKTAa B JIMXBEHATE HHUBA KBM OTYCTHATA A4TA He OH yBemmmana (HaManuie)
cobcTBenna kanuTan u newanOH v 3ary0u. To3d aHAIA3 AOMYCKaE, 9€ BCAYKH OCTAHATH IPOMEH/IMBH, 0CTABAT

HeIpOMEHeHH.

YuparieHnue Ba KANHTAIA

Tommrekara Ba JIpyx&ecTBOTO € Ja ce NOANBPXKA CEHUIHA Kanmuranoea Gasa Taka, 4e Za ce NOAmBpKA
ACBEPHETO HA HHBECTUTOPHTE, KPEAUTOPHTE M HA IIa3apa KaTo IO, H Ja MOTAT Ja C& OCHTYDAT YCIOBMA 33
paseuTHe Ha OmHeca B Opaeme. KanmuTarsT ce CHCTOH OT aKOHOHEPSH KaIMTAN M HepasOpene/eHa meuanta.
PrxoBoAcTROTO Ha JIpYiXecTROTC ClIeAHE BR3BPBINACMOCTTA Ha KaluTana.

Ipe3 roawBara He € MMANO NPOMEHH B NOAXOAA 32 YRpaBNSKASTO Ha KANUTANA Ba J{PYKeCTBOTO.
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Ounio Beazapur EOOJ Dunancos omyem
3a zo0unama, npuxnodeania na 31 dexemepu 2017

Besexkn xbM pHHEAHCOBHE 0TIET
23) ©HAARCOBH HECTPYMEHTH (DPOAL/IKeHHE)

CueToBogrn KiacuUKaUHAH ¥ CIPABEANHBH CcToHHOCTH

Chpaeednusu cmoiinocmu, cpashenu ¢ Sanancosy cmolinocmu

CuopaeezuBaTe cTORHOCTH B (YMHAHCOBH AKTHRH H NACHEBY, 3a6HO ¢ (aaHCORKTE CTOHHOCTH BKIIOYEHH B
OT4YCTAa 338 tblIHaHGOBO CHCTOAHHE ¢a KAKTO ClIeOBa.

31 nexemppn 2017
Hpyrn O6ma Cnpaseg-
QursgcoBN  PHEEARCOBH Gamamcona JUBA
B xunadu nesa Ben. SKTHBH NACHBA crolinoer crolinoer
IMaprem cpeacTBa ¥ D8pHIHM EKBHBATIEHTH 18 1,908 - 1,908 1,508
THproBcku @ APYTH B3eMAHHA 17 6 - 6 6
1.914 - 1,914 1.914
TBProBCKH | APYTH 38TkDKEHHS 22 - (577 (577) (577
- (577) (577) (577)
31 nexemepu 2016
Jpyra Otiwa Copapes-
®urancoBn  Gunanncoss  Ganancosa JINBA
B xunaou nesa Ben. AKTEBH N4¢HBE cToltnocT erofinocT
ITepwaHE cpeAcTBa A NAPAYHA EKBHBAJICHTH 18 1,675 - 1,675 1,675
TEProBCKA ¥ APYTH BIEMaHNA 17 3 - 3 3
1,678 - 1,678 1.678
TEProBCKH B APYTH 38Xb/DKCHHA 22 - (361) 1361} (361)
- {361) (361) {361)

24) OnepaTHBen TH3HAT

JIM3IHHT KATO HAEMATEN

HeoTMeEBMYUTE HAEMHH BHOCKH IO ONEPATHBEH NH3MHT C8 IUNTATHMH KAKTC CIICABA.

B xunsdu nesa 2017 2016
ITo-Manxo oT €4Aa TOAUHA 18 18
Mexny emna ¥ meT rOAWHA - 18
ITorede OT meT roAMHA - -

18 36

JpyxecTBOTO HaeMa BCHIKHTE CH THPrOBCKM H 8IMHHMCTDATHBHM NOMEMEHHY DO OIIEPATHBEH JIM3HHT.
JImsunTHTE OOMKHOBEHO CA CBC CPOKOBE Meskay 10 u 15 roassm, ¢ oM 3a NOAHOBABARE HA JIM3MHTA CIET
Tasy AaTa.

PasnpezneneHuero Ha HEOTMEHMMMTE HAeMHH BHOCKM 0O rovHW ce Gasupa Ba BHIMOXKHOCTTa 38
IIpENCPOdH0 NpEeKpaTABAHE HA JOTOBOPMTE 38 ONEPATMBEH JM3MHT OO MCKAHE HA HAKOA OT CTPAHATE IO
JOTOBOpE NPEd H3THYAHE HA CPOKA HA JOTOBOpA.
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Oumio Bvnzapun EOOT Dunancos oniem
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25) Cpbp3ans JTEOA

KoMmnanus-matika 1 kpaiizo KOHTPOIMPRINO JALe

ExronwdaeH coberrenuk Ha JIpyxectBore ¢ Ommno Henamua C.A., Henamma. [[pyxecTsoTO € OCBUIECTBANO
CIICHHWTE TPAH3AKI[HY ¢ KOMIIAHMATa-MBiKa:

CToMHOCT Ha CAETKHTE

32 rOAUHATA
NPHIIIOYHIA Ha Kpatinn cangs KbM
31 pexemMBpu 31 gexemBpH
B xunndu neea 2017 2016 2017 2016
Iloxynka H CTOKH H YCHYTH 2,559 2,502 74 4]
PasnpenencHnae Ba nevanGa 1,068 904 - -

Kpaiinoto xorTpomupamo nune ¢ Muaycrpas JIe Jnacerno Texcran C.A., Hcnauusd, ¢ xoeto JipyaecTBoTO
He e OCBHINECTRABANO TPaH3aKIuK mpes 2017 n 2016.

Caenx H BL3HATPARACHHE HA KIKY0B PHKOBOEH IEPCORAN

IIpes 2017 u 2016 maMa MIBBPmMEHA MNAIMAHAA HA BBIHATPAMICHUS M 3a6MH HA HACT YNPABNECHCKH
nepcoHaN.

Caenxu ¢ APYTH ¢BbP3aHA JIHOA

JpyAecTBOTO € OCHBIIeCTBIIO TPAHIAKIMH ChC CIeAHMTe KOMIIAHMM, KOHTpomHpanm or Hunyctpma [lle
Hucenso Texctem C.A., Hcnarma: 3apa Beiarapna EOOJ, ®emrsn Pareiin C.A. (Mcnamnn), Temne C.A,
(Hcmarmn) m At Tu Exc Mepxken B.B. (Xonaaaus).

CrolfHOCT HA COENIKHTE

32 NOAMAATA
HOPAKIIOTHIIA HA Kpaiinn canna kxem
31 gexemBpn 31 zexcemMBpH
B xunndu nesa 2017 2016 2017 2016
Iponax6a Ba ycmyra 16 20 5 3
Hoxynka Ha CTOKH H YCIIYTH 801 601 218 56

TpaHsaKmanTe ChC CBBP3AHM JIMNA ¢4 OCHINECTBEHHA Y LICHOBA IOIMTHKA, HEOTKIOHABAINA ¢ OT NA3apHHUTE
ycnosns. Bewdxn xpaiiHn cangia ¢bC CBEP3aHH JIMIA C6 YpeXkIar no GaHKOB ITET A0 TPH Mecena OT AATaTa HA
oraera. Hukoe OT cangara He ¢ ofe3nedeHo.

26) Cu0nTHS cnea Kpas HA OTYCTHHSA HEPHOL

Cnen 31 mexemppu 2017 He ca HacThmANM CHOWTHS, KOMTO NA HANATAT AOITLIHMTENHA KOPSKIMH /MMM
OIIOBECTABARNA BB (PHHAHCOBHA OTIET HA [[Py:KECTBOTO 3a rOAMHATE, NIpHKMoTBamia Ha 31 gexemBpH 2017,
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