Hoxkaan 3a geitHocrTa Ha CMapT
Axkayntunr EOO/I3a 2015 r.

Hacrosimusr roauiieH noknmaa 3a JeHHOCTTa Ha
JPY>KECTBOTO TPEJCTABIIsIBA KOMEHTap M aHaJIHu3 Ha
¢uHAHCOBHA  OTYET W Jpyra  CBIIECTBEHA
UHQOPMAIMsT OTHOCHO (PMHAHCOBOTO CBHCTOSIHAE Ha
IpyxectBoTo 3a 2015 1.

Ooma wuHdopmanus
EOOA.

Cmapr Axayatuar EOOJl e apyxectBo ¢
OrpaHMueHa OTTOBOPHOCT, ChC CENAINIIC H aJpec Ha

3a Cmapr AKayHTHHT

ynpasneane: rp. Codwus, paiion Jlozeren, yiI.
“Ilxeiimc baydep” Ne 103, er. 1, Bmumcano B
THproBckus  perucTsp Npu  AreHIMATa 10

BrcBanusata ¢ EMK 202352689 na 10.12.2012 r.

JIpy’KeCTBOTO C€ MPeACTABJISABA W YIPaBisiBa OT
Koucrautnnoc Kosmokacuguc.

Kanuran: pyxectBoro e ¢ kanuran 1 000 miB.

IIpeamer Ha pgeiiHoct Ha  [IpyxkecTtBoTOo €
KOHCYJITAHTCKH YCIyTH B oOjacTra Ha (hUHAHCHUTE,
CUCTOBOJHHM KOHCYJNTallUW M YCIyTH, (PUHAHCOBH
aHAIIM3W; OpTraHW3MpaHe Ha CUETOBOJHO OTYHTAHE U
ChCTaBIHE Ha TONWINIHU, MEXIWHHH W JApPYTH
(uHaHCOBM OTYEeTH, 1O pelJa Ha 3aKOHa 3a
CYETOBOJICTBOTO, KaKTO W BCsSKa Jpyra AEeWHOCT,
HezabpaHeHa OT 3aKOHa.

KbpM MoMeHTa Ha H3roTBAHE Ha JAOKJajna, HIMa
Pa3sKpUTH KJIOHOBE HA APY’KeCTBOTO.

1. Hudpopmanus JAeHHOCTTA
JApPYyKeCTBOTO

Lpyscecmeomo uma peanuzupanu — npuxoou om
npoodadicba Ha ycnyau 6 pasmep Ha 26 xui.neea
Hpyorcecmeomo pasnonaza ¢ napuunu cpeocmea 6
pasmep Ha 32 Xun. jeaa.

OTHOCHO Ha

2. Undopmanus 3a CKJIIOYEHH ToJIeMH CAEJKH U
TAKHBA OT CHIIECTBEHO 3HAaueHHe 3a [JeHHOCTTa
Ha JIpy:kecTBOTO

Kom 31.12.2015 2. Cmapm Axaynmune EOO/] nama
CKIIOYeHU MAKUBA COCTKU.

3. Uudopmauusi OTHOCHO CIeJKHUTE, CKJIIOYEHU
Me:xkay [Ipy:KecTBOTO W CBBbP3aHM JIMIA, Tpe3
2015 r., npeaJioskeHusl 32 CKJIIOYBAHE HA TAaKHBA

Activity report of ,,Smart Accounting” LTD for
the year 2015

The present Annual activity report of the company
represents a comment and analysis of financial reports
and other essential information about the financial
state of the Company which comprises 2015.

General information about ,,Smart Accounting”
LTD

w2 mart Accounting” LTD is a limited liability
company, address of administration: Sofia, 103 James
Bourchier blvd., floor 1, registered in the Commercial
Register of the Registry Agency with UIC 202352689
on 10.12.2012.

The company is represented and managed by
Konstantinos Kolokasidis.

Capital of the company: BGN 1 000.

The Company’s of business shall include is
consulting services in the fields of finance, accounting
and consulting services, financial analysis; Party
Organizers accounting and compilation na annual,
interim and other financial statements, under the
Accounting law and any other activity not prohibited
by the law.

At the time of the report, there are no newly open
branches of the company.

1. Information about the activity of the company

The company has revenues from sales of servises
amounted to 26 thousand levs.

The company has at its disposal funds at the amount
of BGN 32 thousand.

2. Information about concluded big transactions
and such of material importance for the
company’s activity.

Till 31.12.2015 ,,Smart Accounting” LTD had no
such transactions.

3. Information about the transactions concluded
between the Company and related parties during
the reporting period, proposals for conclusion of
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c/IeJIKH, KaKTO W CcIeJKH U3BbH oOMvYaiiHaTa My
JeHHOCT, M0 KOWTO JIpy:KecTBOTO € CcTpaHa ¢

NmocoOYBaHEe HA CTOMHOCTTA Ha  CHEJKHTE,
xapakTepa HaA CBBP3aHOCTTA " BCAKA
uHpopmauus, HeoOXoauMMa 32 OLEHKAa Ha

Bb3/1elCTBHETO BBHPXY (PMHAHCOBOTO CHCTOSIHHE
Ha JIpy:kecTBOTO

Kom 31.12.2015 2. Cmapm Axaynmune EOO/ Hama
CKAIOYEHU MAKUBA COeNKU, HAMA NPeONodNCeHUs 3a
CKIOY6AHE HA MAKUBA COCTKU.

4. Undopmanusa 3a cbOUTHAA M NOKA3aTeJH C
HeoOM4aeH 3a JIpyskecTBOTO XapakTep, HMAaId
CBhIECTBEHO BJIMSIHHE BBPXYy AeHHOCTTAa MY, H
peanu3MpaHUTe OT HEro MPHUXOAH W H3BBPIIECHU
pa3xoau; omeHKa Ha BJIUAHHETO UM BbpXY
pe3yJITaTuTe Npe3 TeKylmaTa roquHa.

Ilpez 2015 2. Hama cvOoumus c HeoOuyaeH 3a
OpyocecCmeomo  xapakmep, UMAWu CobUecmeeHo
BUAHUE BBPXY OelHOCIMMA MY.

5. HNudpopmanus 3a C/1eJIKH, BOJICHHM
H3BBHHOAIAHCOBO.
Ilpez 2015 & Opyscecmeomo HAMA CKAOUEHU

coenKku, 600eHU U38bHOANIAHCOBO.

6. MHudopmanmsa 3a JIsUIOBM y4acTusi Ha
JlpyKecTBOTO, 32 OCHOBHHMTE MY HHBECTHIHH B
cTpaHaTa M B YY:KOMHA (B IEHHH KHHXKA,
¢punancosu HHCTPYMEHTH, HeMaTepHaJIHU
AKTMBH M HEABM:KUMHU HMMOTH), KAKTO H
WHBECTULIIMUTE B JSJOBU IE€HHHM KHH:KA H3BBH
HEeroBaTa MKOHOMHYECKa rpyna M M3TOYHHLMTE
/HayMHUTe HA PUHAHCHpAaHe.

Hpysicecmeomo Hama yyacmus ¢ kanumana Ha opyau
Opyaicecmaa.

7. AHaaM3 Ha  CbOTHOLIEHHMETO  MEXKIY
NOCTUTHATHTE (puHaHCcOBH pe3yJararu,
oTpaseHM BbB  (UHAHCOBHUA  OTYeT 3a

(puHaHCOBaTA TOAMHA W MMO-PaHO MYOJIUKYBaHH
MPOTHO3M 32 Te3W Pe3yJITATH. /[pyocecmeomo He e
nYORUKY8aN0 NPoSHO3U 34 (PUHAHCO8 pe3ynmam 3d
2015 200.

8. AnHaam3 m oleHka Ha MOJUTHKATa OTHOCHO
ynpaBjieHHeT0 Ha (UHAHCOBUTE pecypcu ¢
MOCOYBAaHe HA Bb3MO:KHOCTHTE 32 00CJIYy:KBaHE HA
3a0bJLUKEHHATA, €eBEHTYAJTHUTE 3aIJIaXU U MEPKH,
KOUTO JIPy:KeCcTBOTO € mpeaAnpues Uiu NpeacTon
Ja mpeAnpuemMe ¢ orJieJ OTCTPAHSIBAHETO UM.
Hpyosicecmeomo we ynpasnsiea Qunancogume cu
pecypcu N0  HAYUH  OCU2YpA6auy HOPMATHOMO
00CIYIHCBaHE HA 3A0BANCCHUSIMA CU.

such transactions as well as transactions which are
outside its usual activity or substantially deviate
from the market conditions, to which the
Company or its subsidiary is a party, indicating
the amount of the transactions, the nature of
relatedness and any information necessary for an
estimate of the influence over the Company’s
financial status.

Till 31.12.2015 ,,Smart Accounting” LTD had no

such  transactions, nor proposals for such
transactions.

4. Information about events and indicators of
unusual for the Company nature, having

substantial influence over its operation and the
realized by it revenues and expenses made;
assessment of their influence over the results
during the current year.

In 2015 there were no unusual events which may have
substantial influence over its activity.

5. Information about off-balance kept transactions.
There are no off-balance transactions.

6. Information about holdings of the Company,
about its main investments in the country and
abroad (in securities, financial instruments,
intangible assets and real estate), as well as the
investments in equity securities outside its
economic group and the sources/ways of financing.
The company has no participations in the capital of
other companies.

7. Analysis of the ratio between the achieved
financial results reflected in the financial
statement for the fiscal year, and previously
published forecasts for these results.

The company has not published no financial forecast
for 2015.

8. Analysis and assessment of the policy
concerning the management of the financial
resources with indication of the possibilities for
servicing of the liabilities, eventual jeopardizes and
measures which the issuer has undertaken or is to
undertake with a view to their removal.

The company will manage its financial resources in
order to ensure the normal servicing of its liabilities.
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9. OueHka Ha Bb3MOKHOCTHUTE 32 peajiu3auus HA
HHBECTULIMOHHUTE HAMEPEHUsI € IOCOYBAHE Ha
pasMepa Ha pasnojaraeMmTe CpeacTBa M
oTpa3siBaHe Ha BB3MOXXHUTE TPOMEHH B
CTPYKTYpPAaTa HA (PMHAHCHPAHE HA TA3M [Iei{HOCT.
Hpyorcecmeomo we peanusupa uUHEECMUYUOHHUME
CU HamepeHUsi Cbc coOCMEeHU cpeocmaa.

10. Undopmauusa 3a HACTHIWJIN NMPOMEHH Tpe3
OTYETHHS TEpPHOJ B OCHOBHUTE NPUHIUNHU 34
ynpaBieHue Ha JIpy’kecTBOTO M Ha Heroparta
HKOHOMHMYecKa rpyna.

Ilpe3 omuemnusa nepuod He ca HACMBNUIU NPOMEHU
6 OCHOBHUmME NPUHYURU 3a YnpaeneHue Ha
Jpyosrcecmeomo.

11. Hndopmanus BHUCSIIM  ChAeOHH,
aIMUHUCTPATHBHHU WIn apOMTpaKHH
NMPOU3BOJACTBA, Kacaelld 3aIbJKeHHS]  HJIH
B3eMaHus Ha JIpy:KecTBOTO B pa3Mep Hai-MajKo
10 Ha cTO OT COOCTBeHHMSI MYy KaNHTaJd. AKO
o0mara CTOHHOCT Ha 3aAb/UKEHHMATA  WJIH
B3eMaHuATa Ha JIpy:KecTBOTO MO BCHYKH
o0pa3yBaHM MPOM3BOACTBA HAAXBBLPJsa 10 Ha cTO
OT CcOOCTBEHHSI MYy KANHUTAJ, ce TMpeIcTaBs
uHpopManus 3a BCSIKO MPOU3BOJCTBO MOOTAEIHO.
lpyarcecmseomo HAMA sucsau cvoebH,
AOMUHUCTIDAMUBHY — UAU  apOumpadicHu  Oeid,
83eMANUAMA UTU 3A0BINCEHUAMA, KOUTNO 3AeOHO ULU
noomoeaHo 8v3ausam Ha Hau-waiko 10% om
cobcmeenus My Kanumai.

3a

12. Baxxnu HayYHM M3CJIeABAHUA U pa3padoTKu
3a 2015 2. [lpysicecmeomo He e nopvusano u He e
U3BLPUIBANO — BAJICHU — HAYYHU — U3CAEO8AHUAL U
paspabomxu.

13. BaskHu cHOUTHSI, KOUTO €A HACTHIINIM MEXKIY
OTYEeTHATAa JaTa M [aTaTa Ha CbCTaBsgHe Ha
TOMIIHUAT (PUHAHCOB OTYET

Meswcdy omuemnama dama u damama Ha CbCMassaHe
Ha Qunancosus omuem Ha opysicecmeomo 3a 2015 2.
He €A Bb3HUKHAMU CLOUMUA, USUCKBAWU CHEeYUATHO
onosecmssaue.

14. HVHBecTMUMOHHH HaMepeHUs1 3a ObaeNIo
pa3Burue
Hpyscecmeomo uma Hamepenue 0a  passusa

OeliHoCmma cu, Cb2lAACHO NPeOMema cu Ha OeltHOCH,
sanucan 8 yupeoumenuusi OOKYMeHm u 0a 3aeme
CcmMabuIna nA3apra RO3uyUs Ha OvI2APCKUs naap.

PuckoBe, cBbp3ann ¢ geiiHoctra Ha CMmapr
AxaynTusar EOOJ|

9. Assessment of the possibilities for realization of
the investment intentions, indicating the amount of
the available funds and stating the possible
changes in the structure of the financing of this
activity.

The company will realized its investment intention
using available equity.

10. Information about occurred during the
reporting period changes in the base principles for
management of the Company and its economic
group.

During the reported period, there are no changes in
the base principles for management of the Company.

11. Information about pending legal,
administrative or arbitration proceedings relating
to Company’s liabilities or receivables at amount
at least 10 percent of its equity; if the total amount
of the Company’s liabilities or receivables under
all initiated proceedings exceeds 10 per cent of its
equity, information shall be submitted for each
procedure separately.

The company has no pending, legal, administrative or
arbitration proceedings, relating to Company’s
liabilities or receivables at amount at least 10 percent

of its equity.

12. Significant research and development
For 2015, the Company did not carry out research
and development.

13. Significant events occurring between the date
of the report and the date of preparation of the
annual financial report

There are no significant financial or commercial
developments occurring between the date of the
annual financial statement and the date of its
preparation.

14. Investment intentions for future development
The company intends to develop its activities under its
scope of business underwritten in the founding
document and to take a strong market position in the
Bulgarian market.

Risks related to the activity of ,,Smart Accounting”
LTD
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busnec puck. To3u puck ce omnpenens OT
€CTeCTBOTO Ha JAEHHOCTTa Ha JAPYXKECTBOTO, H
MPEACTaBNIIBA HECHUTYpPHOCTTAa OT IIOJy4yaBaHe Ha
NPUXO/HU, XapaKTepHH 3a CIeUUPUYHHUTE MMa3apH, Ha
KOHMTO APYXKECTBOTO PabOTH, KAKTO W 3a HAYMHA 3a
U3BBPIIBAHE HA MIPOAAXKOUTE HA MPOAYKTH U yCIYTH
U CbOTBETHUTE CTPATETUH U TIAHOBE.

Ilazapen puck. Topil kato [pyxecTBoTO €
HOBOYYPEIEHO IPY>KECTBO, KAaKTO 3a BCEKU BUJ
JIEHHOCT U TYK CBUIECTBYBA PUCK OT TPYIHOCTH NpHU
HaBIM3aHE Ha TMaszapa W 3acMaHe Ha CTaOWJIHH
na3apHH [O3ULUY HA KOMIIAHUSATA.

PeryaaTtopen  puck.  CremeHta, B  KOSATO
JpyXecTBOTO € M3JI0)KEH Ha TO3UW BUJA PHUCK, ce
u3MepBa € BB3MOXHOCTTA 3a IPOMEHH B

peryiaropHata paMka, peryjiupainia AEeHHOCTTa Ha
JpyXkecTBOTO, KOUTO IPOMEHH Ja JA0BenaT o
PECTPUKLUH WK Ja ObAAT BbBEACHH AOIMBIHUTEIHH
W3UCKBaHUSA 32 OCBIIECTBABAHE HA JICHHOCTTA.

Cmapr Axayntuar EOOJ| e wuznoxkeHo Ha
cneunpuuHN pUcKoBe. Te OT CBOS CTpaHa OKa3Bat
BJIMSHUE KaKTO MHIMBUAYaJHO, Taka U KaTo Habop
or ¢akropu. Hskom oT puckoBere, mpen KOUTO €
u3npaBeHo  /[IpyxxectBoro  Morar ga  Obpaar
OTPaHMYCHH, W TEXHHUTE IOCJIEACTBUS Aa Obaar
CMEKUYCHM, [OKAaTO JAPYI'M ca H3BBH KOHTpONa H

Business risk. This risk is defined by the essence of
the company’s activity, and represents the insecurity
of obtaining profits typical to the particular markets
where the company works, as well as ways for
carrying out the sales of the products and services and
the respective strategies and plans for it.

Market risk. — As the issuer is a newly founded
company, as it is for any type of activity, here as well
is a risk of difficulties in entering the market and
taking a stable market position.

Regulatory Risk. The company's exposure to this
risk is determined by the regulatory regimes
governing the activities of companies in which the
issuer intends to invest and the risks of changes in
them in the direction of tightening of these regimes
and the introduction of additional requirements for
their operation.

»Smart Accounting” LTD is exposed to specific risks.
They affect both individually and as a set of factors.
Some of the risks facing the Company may be
manageable, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company.

BBE3MOKHOCTTa Ha  JIpY’)KECTBOTO 3a  TAXHOTO
pEryJHupaHe.
Date: 28.04.2016
¢
\/
D .

(Yupasuten va Cmapt Akayatuar EOO/I/ Manager of ,,Smart Accounting” LTD)
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