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Hre r3BhplruxMe oAur na tfr.rnanconal orrerua rrKpuouueeCfil"-A[,, ct 4r.pxarl
cqeroBoAAxs 6araHc KbM 31 Ae(eMBpt 2016 r. tr oralera 3a rlpl{xoAure v pa3xoA[Te, orarera 3a
co6crBeHfit I{antra,t fi orqera 3a napurrHure nororlx 3a roArjHara, 3aBbpruBarqa Ha ra3t Aara,
KaKTo Il nprrJroxeHre KGM (buHaHcoBrrq or.rer, c.6A.6pxau{o o6o6u{eHo onoBecrcBaHe Ha
.bulpcrBeHrra.qeroBoAHH non rrRr.{  H ApyIa nosrHHTerHa rHOopMaqhg.

llo HaLue MHeHxe, rlpn,roxeHl,ltr or.rHaHcoB orqer npeAcraBg AocroBepEo, BbB Bctl.Ixtt
cGn{ecrBeHr,r aclle(rr i]IlHaHcoBoro cGcrosHrre Ha.{p},xecrBoro I(1,M 31 Ae(eMBpr 2016r. fi
HeroBure OtgaHcoBrz pe3y,'rrarr or AeiHocrra rj napl-l.l!{rjre My nororlrj 3a roAl]I{ara,
3aBbprrBarrla Ha ra3u Aara) B cborBercrB{e c HaquoHa,tHlire cqeroBoAHt-t craHAaprtr [HCCJ,
nDunoxuMx B BcnraDrjg.

ba3a 3a u3pa3tBaHe Ha MHeHxe

Hue x3B6pur.rxMe Halxuq oAur B cborBercrBl,Ie c MexAyHapoAHlire oA{TopcKx
craHAaprLt IMOCJ, Hauure orroBopHocr! chrJracHo re3u craHAaprlr ca onEcaHrj
Aonb,rrHrrerHo B pa3AeJ'ra or Haurllq Ao(raA ,,oTroBopHocrr] Ha oAHTopa 3a oAr:ITa Ha

Suxancoena orver", Hrje cMe He3aB{ct-tMlrt o r ApJD{cecrBoro B cborBercrBue c ETLT.IHITq (oAe(c

Ha npo0ecrroHa,lHtre cqeroBoArrrenu Ha ChBera 3a Melr(AyHapoAHu craHAaprLt ro err,ll{a 3a
crreroBoAurerrl,l [Ko,4eKca IIa CMCECJ, 3ae,qHo c eruqHrre r{3l.rcKBaHus Ha 3aKoHa 3a
He3aBuct4Mu oHHaHcoB oAul [3H@0J, npxnoxr-rMrj rlo orHorrreHue Ha Haultq oArr Ha

OxHaHcoBr-rq or.rer B B6rrapus, Karo Ete I{3[b,{HnxMe u Haurtre Apyrl erl,tr{Hr-r
orroBopHocrH B cborBercrB!e c r,r3ucKBaHngTa Ha 3H@0 I-I KoAeKca Ha CMCEC, Hxe cqr-rraMe,
qe oAr.rTopcKrrTe AoKa3aTeJ'rcrBar fionyqeHx oT Eac, ca aocTaT,6qnrj u yMecTHr'r, 3a Aa ocrirypcT
6a3a 3a Halllero MHeHue.



Apym uHoopMaqrz-s, pa3J'[rqHa or oIIHaHcoBrr-E orqer u oAnropcKrr-s
AOK"laA Br,pxy Hero

P6KoBoAcrBoro Hocr,r orroBopHocr 3a Apyrara rjl{oopMar{uq. ,{pyrara auQopnaqur ce
cbcrorj or AoKnaA 3a AeiHocrra, !3torBeHr,r or pEKoBoAcrBoTo cr,fracHo f,'raBa ceAMa or
3a(oHa 3a c.reroBoAcrBoro, Ho rle BKrIoqBa (bEHaHcoBrrtr orqeT Il HaUllzr oAtropc(lr AoK,raA
B bpxy Eero,

Hauero MHeH]Ie orHocHo (Dr-rHaHcoBuq or.rer He o6xBaula Apyrara fiH(bopMar{us x Hre
He Ir3pa3tBaMe KaKBaro x Aa e QopMa Ha saKJ'rloqeHfie 3a crjrypHocr orHocHo Hes, ocBeH aKo He
e u3pr,rrrHo n0coqeH0 B aoKjlaaa Ht n,40 cTeneFTa, Ao KorrTo e nocoqeHo.

BbB Bph3Ka c rJaurjrr oAr,rr Ha oui{aHcoBrrr orrier, Hauara oTroBopHocT ce c6cTotr B
ToBa Aa fipoqereM Apyrara r-rHoopMaqrirr u rlo ro3u Haqr.rH Aa npeqeHr,rM Aartr ra3r-t Apyra
IiHOopMaqr.rr e B c6nlecrBeHo HecborBercrBue c OuHaHcoBxr ofier [ur[ c HaurtTe no3HaH{rr,
llplrAo6rru IIo BpeMe rra op.Lrra, u]ru rlo Apyr Haqufi r'BrrexAa Aa c'I'Alt,pxa cGrrlecrBeHo
HenpaBur''rHo AoKnaABaH€, B c,rfrai.re Ha 6a3ara Ha pa6orara, Kosro cMe I,l3B6prl[rr'[r, Hre
AOCTIiTHeM A0 3axrrcqeHLte/ qe e EaJ'rrqe c:br{ecTBeH0 HenpaBxrHo AoKraABaHe B Ta3r, Apyfa
h H Q o p M a u r r .  o r  H a c  c e  t t 3 h c h B a  A a  A o K n a A B a M e  r o J H  O a ( r ,

HtMaMe KaKBo Aa AoKr'IaABaMe B ToBa orHollteHIre,

Aoniu,rHumenHu e.6npocu! Koumo nocmaeg 3a doK^adedHe 3aKoH6m 3a cqemoeoAcmeomo

B AorE,tHeHte IIa HauIl,tre orroBopHocrll u AoK,'raABaHe cbr,lacHo M0C, tro orHoueHue
Ha AoEnaAa 3a AetHocTTa, HIJe u3lEJIHlixMe l,f npoqeAypr{Te, Ao6aBeHh KbM x3rjc(BaHr-{Te I1o
M0C, ccrracHo yl{a3aHIiFTa Ha IIpoOecfoEarHara opraHu3aqt t Ha AfinroMrjpaHure e(crepr-
cqeroBoA[Terr.r u perricrpr]paHrz:re oAaroplr B Ehnrapnc - yl'lc'ruryr Aa AHn,'roMHpaHrjre
el<cnepr-cireroBoAr]renv (l,lAEC), r:r3AaAeHu Ha 29.1-7.2076 r.A"rBbpAeHu or HeiHlrri
ynpaBHTe,'reH cr,Ber Ha 29.77,20L6 r,'l.lu ljpor{eeypu (acarr [poBepKr 3a HarrrqEero, KaKTo
l, [poBepr{]-r Ha OopMara fi cbAapxaHqero Ha ra3! Apyra ljgOopMarlur c rleJ'r Aa HIl
noAloMorHar 8.68 oopMl,rpaHe r{a craHoBuule orHocHo roBa Aa"{u ,qpyra ra uHibopMaqris
B(?'ttoqBa onoBecrgBaHuqra Il AoK/'raABaHI-tqra, npeABItAeHt-r B fnaBa ceAMa or 3aKoHa 3a
cqeroBoAcrBoro, IIpunoxrjM B Ehnrapris.

CmaHasuu4e s6s Bp63Ka c un. 37, a,7. 6 om 3aKo o 3a cqemoaodcm?omo

Ha 6a3ara Ha u3B'bpueHrre IIpoqeAypr:r, HaureTo cTaHoBI-tu{e e,.re:
a] I4r0opMar{[qra, BK.'noqeua B Ao(raAa 3a AeiHocrra 3a ibvuaucoBara roAlrn4 3a

KOqTO e A3fOTBeH oIEaECOBI,I'T OTqeT, CbOTBeTCTBa Ha oriEaHCOBIr'I OTrieT.

6] Aox,laAbr 3a Aeiuocrra e r,r3rorBeH B cr,orBercrBue c r,r3r.t cKBaHv rra Ha f,'raBa

ceIMa oT 3aKoHa 3a cqeToBoIcTBoTo.

OTroBopHocru Ha pr,KoBoAcrBoro 3a (bnHaHcoBus orqer

l,cKoBoAcTBol'o Hocti oTroBopHocT 3a r3roTBrrHeTo u AocToBepHoTo npeAcTaBgHe na
rosr l  Qurancdr orver B cGorBercrBre c HCC, np{noxDMB B BB,lrapus) x 3a ra(aBa cucreMa 3a
BGTpeureH KoHTpon, KaKBaro phKoBoAcrBoro orpeAerq Karo HeooxoArjMa 3a oclrypsBaHe
id3rorBffHero I{a 0HHaHcoBLt orqeru, Kotro He cbAbpxar cbulecrBeHr HenpaBI,IrHl,
oTquTaHr,rrr) He3aBucuM0 Aajrn Ac,lxanlu ce Ha rj3MaMa [J'r]r rpetrKa.

l lpx u3rorBqHe Ha 0usaHcoBus
oI{eHqBaHe cnoco6Hocrra Ha ApyxecrBoro
npeAnpqqTte, onoBecTrBat(H, I{oraTo

oTqeT pbKoBoAcTBoTo llocl,l oTroBopHocT 3a

Aa BpoAE.IIXtr Aa OyH(q!ioHrpa Karo AeficrBauto
TOBa e np!,rjloxllM0, Bbnpocu, cBrbp3aHrj c
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npeAnonoxeEreTo 3a AeficrBaulo npeArlpr{sTne u rr3nol3BafiKu cqeToBoAHaTa 6a3a Ha
ocHoBaTa Ha np eArron ox(eHrr e ro 3a AetcTBalqo npeA[pLtrTpre, ocBeH aKo pBKoBoAcTBoTo He
B63HaMepgBa Aa nl,jrRrr4trpa lp]'x(ecTBoTo rrr''rx Aa npeycTaHoBu AeiiHocTTa My, 74nu aKo
pc(oBoacTBoTo Ila npaKTu(a HsMa Apyra ar'lTepHaTIrBa/ ocBeH aa nocTanfi ro T03lI HaqrH.

oTroBopHocrr-r Ha oAnropa 3a oAura lra ouHallcoBltq orqer

Halllrjre rle"'rH ca Aa flonfrrjM pa3yMHa creneH Ha c rypHocr orHocr]o roBa Aarll
QrrHaHcoBusr orqer Karo qrro He cbAbpxa c6r{ecrBeHx HefipaBrurxrj orquraHrl'l)
HesaBucr,rMo AaJ'rrr AhJ'rxaulv ce Ha r'r3MaMa uru tpeu(4, \4 aa ,j3AaAel'I oArjTopcxrj AoK'144,
(oiTo Aa BKnroqBa Hal l lero oAuropcxo MHeHue. Pa3yMHara creneH Ha cxq4lrocr e BrcoKa
crenen Ha c{rypHocr, Ho He e fapaHqr'n, qe oAtla, rr3BBpDreH B crorBeTcrBre cBc 3a(oHa 3a
He3aBIrCAMUs (bUHaHCOB OA T fi Moc, BnHarX Lqe pa3XpXBa CbrrIeCTBeHO t{ertpaBrr''rHo
orr{rzraHe, (oraro ra(oBa c6u{ecrByBa, HenpaBflrHr. or.]l.iraHHrr Mofar Aa Bb3Hrr(Har B
pe3y,{Tar Ha u3MaMa tnf rpeuKa u ce cqr]Tar 3a cbulecrBeHv, aKo 6u r4ofio pasyMHo Aa ce
oqa(Ba,9e re, caMocrotre,lHo H,II,I I{aTo cbBKy[Hoc! 6r.rxa Mofrl,l Aa o(a){(ar BrnqHl,e Bcpxy
l,tl{ol{oMt qecKure pelllelll,t Ha norpe6[aer[Te, 83eMaHI-I Btb3 ocHoBa Ha ro3l (prHaHcoB orqer.

Karo.racr or oArira B cborBe'rcrBue c M0c, Hre x3no,'BBaMe npo(becxoHar'l[a npetleHKa ]r
3ana3BaMe npo(becuoHaJler{ cl{errTr,rqv3'tlM rlo BpeMe Ha qejltt oAaT . Hl,te ct,Illo TaKa:

'/ u4eurzQuqupave t-r oqer:rsBaMe pricKoBere or ctIllecrBeHa HenpaBLI'rHr'I

orqrrraHr.rr oro Quuauconal orqer, He3aBLtcl,tMo Aanu AbJrl$au+1ce Ha u3MaMa

!r/'114 rperlll(a, pa3pa6orBaMe r4 r.r3n !,J'rHsBaMe oAaropcKlj IIporleAypli B orroBop

Ha Te3[ pl.rcKoBe fl noJlyqaBaMe oAr.ITopcKr.I AoKa3aTeJIcTBa, KoI-ITo Aa ca

AocraTbtrHll r.r yMecrHri, ga Aa oc[rypsr 6aga ga sauero MHeH[e. P[cxhr Aa He

6BAe pa3kpr-rro cbrqecrBeHo HeIIpaBaJIHo orrrllTaHe, Koero e pe3yJ'llar or

rrsMaMa, e ro-Bl.rcor{, oTKoJIKoTo pricKa oT cEIqecTBeHo HerlpaBMHo oTqI'ITaHe,

Koero e pe3y,qrar or rpeLxKa, Tbi Ka'ro H3MaMara MolKe 4a BKrlo'{Ba laiHo

cnopa3yMsBaHe, Qaauu$u4npaue, npeAHaMepeHv fiponycl{Lt, u3flBreEutr 3a

Br,Be)44aHe Ha OAtlropa B 3a6'r].t{AeHl-re, (aRTo u npeHe6perBaHe u"lI,
gao6zra,rsne na smperIrHaq l<oHTpo,!.

"/ nonJ raBaMe pa36rjpaHe 3a Bl'TpeuH[s KoHTpoJ't, HMalq orHolrleErie KcM oAara,_

:a 4a pa:pa6orzn oAl4Topcxq fipoqeAypn, KoI4To Aa ca noAxoAslqrl fiplr

KOHKperrluTe o6cro-flTe,rcrBa Ho He c qeJI a3pa3tBaHe Ha MHeHIle orHocl{o

e(be(TnBHocrra Ha B brpell.lHr4q KoHTpoJ'I Ha Apj,r{ecrBoro.
/ oqen.ssaxre yMecrgocrra Ha [3rtoJI3BaH[Te c'IeroBoAHl'I rloJrlrrurLt tl

pa3yMHocrra Ha c.reroBoAHr.rre np 6Jtu1u'ret+q oqeHKtr 11 cBbp3aH[Te c rqx

orIoBecTqBaHIiq, HatIpaEeHa oa pbKoBoAcTBoTo.
'/ 4oc, arave 4o sa(JrroqeHrle ornocHo yMecrnocrra rla It3rlo,'r3Baue or crpaHa Ha

phr{oBoAcTBoTo Ea cqeToBoAHaTa 6a3a Ha ocHoBaTa Ha npeAnoJlox(eHIleTo 3a

AeiicrBa4o npeAnpr.irrrie u, Ha 6a9a'ra Ha Iro,'IJ IeHure oA[TopcKri

AO(a3aTeJrCTBa, OTHOCHO. TOBa Aa,rLI e Har[qe CbqeCTBeHa HeCLifypHocT,

orlacrrqa ce go cr.$*nua urx ycJloBlitr, Kol.ITo 6rrxa Mor,'Ir.I Aa rlopoAgr

3Eaq!.rTerHr't cbMHeHuq oTHocHo cfloco6HocTTa Ha Apj,r{ecTBoTo Aa npoA?,JIx{a

Aa oyHKrlaoHr.rpa (aro AeicrBau{o npeAnpr.Iqrlie. AKo [Iae AocrrirHeM Ao
3aK,'rrcqeE[e, qe e sarl,lrle carlecrBeHa HecrirypHocr, or Hac ce Iz3LicKBa Aa
nprrB,reqeM Br:rliMaHue B oAlrTopcr{llq di Ao(,IIaA I{bM cBbp3aH{Te c Ta3L

HecnrypHocr onoBecrtBaH[g BbB OlIHaHcoBItt orrrer IJIIjI B c,'Iyyai .{e re3a

oloBecTqBaHafl ca EeaAeKBaTHa, Aa MoAlrouqapaMe MHeH{eTo ct. HauriTe

3AKIIOTIEHI,I'I CE OCIIOB BAT HA OATiTOPCKT'ITE AOKA3ATCJICTBA, IIO,'IJ^{CHI|I AO



AaTaTa Ha oAr,rTopcKl-lt HH AoK,Ian. Er,AeI\ c'b6LrTrltr LulLr ycroBlr-fi o6aqe MofaT

Aa craFar npriqriHa Apj,rl{ecrBoro Aa npeycraHoBr.I Qyar4uonupauero crz xaro

AeicrBar{o npeAnpr.I{rae.
y' orlenseaMe r{r,'rocrgoro npeAcraBgHe, crpy(Typa l,t c6A?'p)Icaqrie Ha

if uuaucoeux orr{er, BKrIoq[.ITerHo oroBecrfiBaH[rra, n 4a,ru <f nuaucoouat
orqer [peAcraBg ocHoBorroJraraq[Te 3a Hefo cAeJr(z Lt cL6fi'rl4t1 r1o Haqr.IH,
ROTTO rlOCTUTaAOCTOBepHO IIpeACTaBqHe.

Hue KoMyHIzKI-.tpaMe c pbr{oBoAcrBoro, HapeA c ocraHaJ'Il,tre B,I'npocz, ']ra'{r4pallxtr
o6xear u epeMe Ha r,r3nbrHeHrre Ha o4vra v cr,qecrBeHr.rre l{oHcrarar.{uLt or oAr.ITa,
BKITOqATeJTHO CbrqeCTBeHLI HeAOCTaTbqlr BEB BETperrrHl.rr KOHTpOJ'r, KOrlTO
z4eurvQzqzpaue no BpeMe Ha I-I3BrbptlBaHpI{ or Hac oAl.IT.

,{ara: 05.06.2017r.

Ip .  Co{ r r

HhHOB u l) PMAtlt{}1 Oll4T u KOHCvnl hHf OOI.
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@LIHAHCOB OTqET

KbM 3I TEKEMBPU 2016 TONIIEA

CqETOBO,4EH EA,'LAIIC

6ar JO
AITTIIBI{

3anncaH, no HeBHeceH KannTan

AbnrorpaiiH aKr Br

I4MoT ll, MaunHn, c6opr,xeHr.u n HeMarepnanHn aI(TrBn

AbrrocpoqHn OnHaHcoBu ar(TrBu

06nlo abnrorpalnn aR-rnBx

KparKorpaiiHn arfln8rr
Marepna,]IIII 3anacu
TbproBcrar r Apyrn B3eMaHxt

O6rqo |tparKorpaiiHx arcruBu

Pa3xoAn 3a bbAeux repxoAn

OEU{O AKTI,IBII

fIACI,IBII I,I COECTBEH I{AIIIITAJ'I
Co6crBeH rcannran

Apyrn pe3epBu

Hepa3npeAeneHa neqan6a
Heno(pxra3ary6a

O6uro co6crBeH nannrar

Kpar(ocpo.{Hn 3aabrxeHxs
TbproBcl{n u Apyrn 3aAaJrxeHrlt

O6uo xparxocpoqHr :aarnxennrr

OBIIIO KAIII,ITAJI II NACIIBII

KaM
31.r2.20t6

KbM
3t.r2.2015

1 0 1

6

60

23
t 2

12842

1 4
25

354
393

102
1 1 6
125

496 531

300
30
0

| 6

446

50

300
105

2599
(258)

t 9 t

340

1 9 1
19150

531496

Ogo6pea :a usqanaue or pr'KoBoAcrBoro na KPUOfiHBECT AA Fa 30 Mapr 2017 roAtrg

a44
naHnena llasapola AaiBa 2009
CscraeureJr

,,HnHoB u TypMa\Kr'r oAlir u

BeceauA Tvo^raisr,{- j'^

P.*c-pup;'i dftqdf:

Go$un
Per. I ' i \ 051koncynrrHr"OOA
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/ ,-..

IOAUHA

6oo



OTqET 3A. IIPI4XOIITE IT PA3XOIITE

6er.l,tb
2016 2015

Ilpaxogo or npo4or6u

Apyrq nplrxoAlr

OTqefta croi:iHocr Ha npoaaAeHr.ne anTllBu

Pa3xoar.i 3a Marepfianr,r

Pajxonri 3a B6HmHa ycnyr!

Pa3xoali 3a B63Harpar(4errwr E ocurypoBKr,r

Pa3xoA 3a aMoprrj3aqua

Apyr[ pa3xo,q[

OxHaHcoBn nprf\orH/paixolH He r Ho

Ileqafl6a/(3ary6a) npeAn o6rar|H€ c AaEEqtr

Pa3xoA 3a AaHbK

HerHa ne.ra,'r6a/(3ary6a) 3a treptroAa

l 0
l 0

l0

l l

I2

l3

4r3
337

(231)

(20)

(74)

(150 )

(1e)

(63)

(2)

191

0

l4

15

\24
517

(1e  l )

(3e)
(54)

(212)

(4)

(1e)

1

t23

(7)l6

116 19r

Oao6pen 3a u3aaBaue or ptKoBoacrBoro Ha KPI{OI4HBECT A{ ns 30 Mapr 201? roatrEa.

Becenas TypMa'rKu

PerrcrpupaH oar.irop

e4 ,-

05 roHri 2017r0nrHa
CoOut

O4{ropcKa RoM]raHrr ,,HrHoB i
Typr'lavxu oqrr r noncy,rrrnr"

AaHlrera Jla3apoBa
AaiiBa 2009 EOOA
C6craBlirer

cool4f

T:A
" I  

v s v f l , |  \ /

w^_=k@
CoQun

Per. N9 osl

0i.oe I (fiL
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OTIIET 3A IIAPI4TIHI4TE IIOTOIT{
no nPEKr{r METOI

2016 2015

HaxM€HoBaHxe s! naprqHxre noroqfi
Ilocran- Ilrrarqa- HereH Ilocr_6n- rlnfllr- HereH

A. Ilap qHn nororrr or ocHoBrra AeiiHocr
IlaprcHr noroq!, cBbp3aHU c tuproBcM

I]ryts!! flororrr. cBlp3asr c rpyao!!

flatreH! nororr!, cBap3ast
rrBqaemr ! !py.! noroonn
flaptqru noroq! or trororurerlr ! orpruarer!!
BarrlTE kypcoBr pa3nhKu

IhalllaHlr rpn pa3np€r€relu !a neear6t

IlrareH! r BBcraEoBesu Aamqr Blpxy neqd6ma

Apy.! naprcE noroqr or ocsoBHa.qeiloo

841

0

0

0

429

160

0

0

412

(160)

0

(6)

(e)

(7)

522 246

163

0

0

0

3 6

3 1 6

(r6r)

0

0

0

(36)

0

0

0

9

7

o

0

0

BcucRo !rp(qHr noroq,

"t ""r".r" 
r""."* (

B. nrpxqtrr norour or !EBecr!qxoHxa AeiEocr

IatrcH! norolr, cB6p3aE c rGnrorpats! m@! 0

BcrqKo napxcstr norouu

"r 
rrr"-;"r"rr" ^.

B. [rpxcHr troroqq or drrDrHcoBa !eiHocr

flrauraHlr Ia 3a^!nr{erqr no nr3rts.oB! ,(omBopr

Apyrr naplcHr trmoqr oa $uHascoBa leilHocr 0

0  l l

r ( 1 ) 0 2

( l l )

(2
)

BcrcKo nrpuqs! norou!

" t  Orr"r"" .rr""r .
t.Il3M€Hertre sa nrptrcslre cpeacrBa np€3

841 612 229 522 4lE 104
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IIO'CHI,ITEJ'IHI{ EEJ'IDXKI'I

1. OprAxu3Arlr.rrr 14 ocHoBlr-{ AEiirrocr

KPI4OI4HBECT AA e akqroHepHo ApyxecrBo, yqpeA€Ho npe3 1993 ronaaa, *r:racuo 6r,arapcroro
TbproBcr(o 3akoHoAareJrcrBo, c6c ceAajr[rle u aApec Ha yrrpaBneHnet rp. CoqJff, 6yn. Ac€l]
I4opraHoB No 8, er. 10, EI4K 831360748.

ApyxecrBoro ce npgacraBnrBa l,r ynpaBJUrBa or BecerlrIi ToMoB ToMoB.

OcHoBHma AeiiHocr Ha ApyxecrBoro e T6proBn! c npoMurxfleHH fa3oBe,

To:a Sauancor oruer e oAo6peH 3a rBAaBaHe or P6koBoAcrBoro Ha ApyxecrBoro Ha 30 Mapr 2016

2. OEOETIEHI{E HA cqEToBoAHrrTE noIIITnKu

Ocnosnu noaoxesuq

To3u 4luHaHcoB orqer e u3rorBeH B
cqeToBoAHo 3aKoHoaaTeIcTBo, B T.q.
cpeAHa npeanpr{sftr (HCC).

cGoTBeTCTB[e C 'I3UC'{SA1IU'TA Ha 06nrapCKOTO TbpfOBCKO

Haq[oHarrHE craHAapr[ 3a ofiHaHcoBu oTrefi 3a ManKu Ll

Hacrorqurr QuHaHcoB orqer e [3rorBeH c o6qo npe,qta3Ha.{eHre a ocaryprra ufi$opMaqrjr 3a
Or.rHaEcoBoro cacrorHue, peynrarure or AeiiHocrra I,, napnqHure nororln Ha ,{pyxecrBoro 3a
rcAuHar4 npr,rKr'lolrBarqa Ha 3l AgKeMBpn 2016r,

@uHaHcoBttgr orqer e u3rorBeH npll crla3BaHe Ha npI,IHIIr[ra Ha lcropl{qecKara LIeHa.

(Dy[rquosaJrua Banj,"ra n Banyra rra trpeacraBnlre

To3l, 4)[HarcoB orqer e u3rorBes B xrJrrAr., !reB4 ocBeH B cnyqairre, Koraro e nocoqefio Apyro,

Or 1 firyapr 1999 6cnfapcK-rrr neB e o6BBp3aH c eBporo npu Lf,pc 1.95583 neBa: 1 eBpo. 6H$
onpeleng o6MeHHu B,LnyTHn KypcoBe Ha reBa cnprMo ocTaHiurrTe BruryTrr, KaTo u3rron3Ba r(ypca ua_
eBpoTo cnprMo croTBeTHaTa Barrt'ra, oltpeaen9H Ha Me)KA/HapoaHr,rTe rra3apn.

CAerrrrn B qyxAecTptHEa Ba,'ryTa

C4e,rxure r uyxq4ecrpaHua BarryTa ce qpeBexnar B 66rrapcKrl neBa qpe: npuralaHero Ra o6MeHHat
Kypc B neHr Ha 3B6puBaHe Ha cAenKara. Iapx,rHure aKThBH x 3aArrxeHor! IeHoM,rI{I{paHll B
qyx,qa BaJryTa KT)M 31 AeKeMBpu 2016r, u 2015r, ce npeorleHrrBaT rro o6uennal rypc rsu resu 4aru.

Pa3rHKure B o6MeHHure kypcoBe npll orqnraHe Ha cAem(]{ B qyri{Aa Ba,'ryra no KypcoBe pa3rtrlrHH! or
Te3U npu KoI,tTo nBpBoHaqaJIHo ca 3al1ltcaH'lr ca BlcuoqeEl, B ofieTa 3a IrpltxoauTe B pa3xoauTe IIp],t
Bb3HUKBABETO IIM,

O[HarcoBrre fiHcrpyMeHTl], AeHo,MuHapaHu B r{yxAecrpaHHa Ba,ryra K6M 31 Aer@MBpu 2016 l,r 2015
ca oTqeTeHu B Aacrorlqux Sr.rualrcon or.rer no saK,rrc'{arbnHaq o6MeHeH rypc IIa 6HB,

f lpuuurnn f ln xrrorBf lrre
Hacrorrqrrrr ohHaHcoB or'{er e u3rorBeH Ha 6a3a Ha npuHqHnure na [crop],rqecKa rleHa n
IerzcTBaqoTo npe-Inpr4r-I],te,
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fIpn6r{3nre,rrn c.reroBoAHn trpeqeHr(x

I'brorequero Ha OuHaxcoBrlr orqer B caorBercrBue c HCC, rcncKBa paKoBo,qcrBoro Aa r,BBlprlu
npeLIeHKu I{ npeanotoxeHtir, kot{To oka3BaT BnItIHue BSpxy oTqeTeHtne cyMu Ha ar(rHBare a
3aaGJD(eHUrTa I,, OnOBeCTtBaHHtTa Ha yCTIOBHnTe aKTABA It 3aAbnxeHr.{r K6M AaTaTa Ha (pl,IltaHcoBrrg
oTqeT H BCpXy OTqeTeHUTe CyMr,r Ha lrp]rxoalile u p,L3xoauTe rrpe3 oT.reTHr{r neplloa. B]npeKr, se
Te3r npelleHk'l ce ocHoBaBar Ha Ha;-Ao6poro [o3HaHEe Ha pBnoBoncfBoro 3a reKyu{!,rre cb6rjrar l,l
AercTBm, IeicTBuTenHuTe p'e3ynTaTx MoraT Aa ce pa3rnqaBaT oT Te3u rlp1l6ru3lflerHu npeqgln(lI.

I{Mors, MarlInE[, cGoprxeErfi tr o6opyABale

l{Morrj, Mammfi, cGopr)KeHwr E o6opyABaHe ce orqr.rrar no {eHa Ha npnAo6riBaHe urfl pa3xoAu 3a
nplno6uBaHe) HaM:LneHn c HarpynaHma aMoprrBaqwr rr eBeHTylrnr{a 3ary6a or 06 qeHKa.

IIeHara Ha np[iao6rBaHe BKJrroqBa roKynHara rreHa, BHocHrre Mura x HeBb3craHoBuM Te AaHBr{l{ u
BCrrIKfi npeKfi pa3xoAu no BbBexaaHe Ha ztKTlBa a c6cTotHlje, rcnuo 3a yoorpeEa no
npeAHa3r{aqeHr,rer r{aM:ureHu c BcrKaKBu TbproBcKri orca6nlr],I u pa6aru. B63flpaer e croiiHocreH npaf
Ha clr lecrBeHocl o '  700n8.
floc,reAnar.rlnre pa:xoAu, cBT,p3aHn c AtJrrorpaeH Marepfia:rer aKTnB, KoiTo Berre e 6n[ npIBHar, ce
Ao6aBtr KrM 6alaEcoBara croiHocr Ha amoBa, koraro e BepogrHo 66Aetqu I{KoHoMlqecKIt tt3toal,t!
npeBnlllaBax{u nbpBoHaqzlrrHo orleHeEaTa HopMarr}ia eiFgKTxBHocr Ha aKTrBa, Aa ce BJletT B

AppftecrBoro, Bcu.rKu ocraHarfi nocr'reABaru[ prlsxoA[ ce [pu3HaBar Karo rexyqlr pa3xoAr.r 3a
fiepfioa4 B r(oiiTo ca rcB6pll]eHrr. AB:rHcu KBM aocTaBillrrllr, cB6p3asu c npuao6[BaHeTo Ha IlMoTIr,
Mallrul{4 clopBx(eHllrr u o6opyaBaHe, ca Mac[(bm]rrpaHH Kmo pa3xoal 3a [pulo6uBaHe Ha uMortlJ
Malrr4Hu: clop6xeHrrr fi o6opynBaHe.
AMoprrta{urra ce lr3q[cJuBa Ha 6a3a nixeeH Meroa 3a orlaxBaHrt cpoK tta llore3eH xfiBor Ha
aKDrBa. He ce llaqltcJ]tBa aMopTr.Baqriq Ha pa3xoal,ITe 3a npu,4o6r.IBaHe Ha [MoTIr, MaErrHu,
c6opaxeHar a o6opyABaHe ao(aTo aKTllBBT He 6bAe BBBeaeH B ekcruroaraqut, 3eMtTa He ce
aMopTr3ripa,
Ilpoqedrme Ha aMoprlBaufir Ha ocHoBHr,tre rpymi uMorlri MaurL{Ht, c,LopaxeHrt u o6opyABaHe ca
RAKTO C'ICABA:

I:od ,uHa a opmu3aqaoHHa ,rqpMu

CrpaAu 4%o

MalxuHrj u o6opyABaHe 30%

TpaHcnoprlM cpeAcrBa 25%o

KoMntoTbpHo 06opyABaHe 50%o

CTonaHcrd urtBeHTap, allcrp),r\4errrll u 06opyABaHe 150/o

Ip].rr 100/o

O6e3ueuItr Ea aKTtrBn

EAfiH aKTr'rB ce crrr,rra 3a o6e3LIeHeH, aKo oar'raHcoBara My croitHocr HaABlruraBa croiir{ocrra, Kotro
Mox(e Aa 6aAe B63craHoBeHa np]{ r,r3rroJl3yBaHe rJlI,, npoA:D(6a Ha ar(TfiBa. Karo 3ary6a or o6eqeHKa
Ha aKruB ce npu3HaBa flono)idtTejrHaTa pa3nttKa Melqry orlrerHara crotHocr ir BB3craEoBuMaTa
CTO'HOCT HA AKT BA,
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OEoEuIEHr.rE HA cqEToBoAHltrE noJurrulrl{ (npoAbJrxEr .rE)

Mar€ptra"'rHlt 3anacn

Marepuanaure sanacn ce oueHrBar flo no-Htrckara or ce6ecroiieocr-ra n HerHala perur,r3upyeMa
crofiHocr, Ce6ecrofiHocrrii BKnroLrBa npeK[Te pasxoAx 3a 3aKy[]tsaHe, naKTo u Apyfll pi!3xoAx
Ha[paBeHu 3a AocraBrHero Ha MaTeplranHiTe 3arracr,t ao TtxHoTo Hac,orruo Mecronono)KeHle r
c1'crorHue, IIpH rl3nncBaHe, MarepHarrHrre 3anacu ce oIIeHtBar no MeroAa Ha cpeAHo-nperer,'reHara
rleHa, FlerHara peana3yeMa croiiHocr e npeArronaraeMara npol,rlr(Ha qeHa, HaMajrerra c oqaKBaHure
pa3xoAx no npoAar(6ara,

Kpa I  xocpoqEo BleYaEof

I(parkocpoqHare B3eMaHrr ca npencraBeH{ no rrxr{ara oriaxBaHa pearlx3rpyeMa croiiHocr, Ha 6a3a
HA nperurea Ha B3eMafl[rTa ce H3BbpuBa npeqeHKa 3a 3ary6r.iTl3 oT o6e3qel]Ka u rrec66r,paeMocr,
clrnacHo Kpear{TEaTa rronllrnKa Ha Q[pMaTa,

IlapxqEu cpeAcrBa II flapnqtrn eIrBtrBaretrrlr

llapx.iHrre cpeAcrBa Il naprqHnr€ e(BrrBarel]Tt BKJrro.IBar naplrqHu cpeAcrBa B 6po;,
pa3nnalrlareJlHH cMerKx, KakTo ! npyrLi KpaTKocpoqHn BucoKoJ[rKBr,rAHfl flHBecTrllr{lr, Komo ca
o6paruMr-r B KoHKperHr,r flapltqmr cyMn n troliro cG,qapxar Ir€3r{arl],nejrerr pricK or rlpoMtHa B
cToIiHOCTTa UM.

<DtrHatrcoBn nucrpyMeHrE

OHHaHcoBl]re nacllB],r u KanuranoBti uHcrpyMeI{TIr, u3AaAerfi or ApyxecrBoro, ce K,Iacaibt4{par
c'L,fJracHo caa6pxaHr,reTo Ha paBnopeA6HTe B noalTi,rcaurliT€ ,qoroBoplr lI onpe,{ereHfttTa 3a O]IHaHcoB
nachB x Kf,nxlanoB HHcrp)MeHT. Kanxlanos lrHcrpy\aeHf e BceFH qoroBop. ko To ocHDptBa
ocraTB'rfia cToiEocT B amnBlrre Hn ApyxecTBoTo, cJle.q npncnaAaHe Ha BoHI{K! HeroBu flac],lBl,I.
Ka[lTaroBr.rre uHcrpyMeHMJ [sAaAeHrr or ApyxecrBoro ce orqlrrar Ba3 ocHoBa Ha rojryqeHrre
flocT'>n.,IeH1lt, EeTHO OT npeK[Te pa3XOAlr nO ll3AaB:lHeTO,

Bcltqrtll peaoBHi nokynKr,r u qpoaax6]r Ha (buHaEcoBI,I trtcrpyMeHTn ce ofilirar Ilo MeroAa
"Aara-Ha rLpryBaHe". OHHaHcoB[Te ar(TllB]{ u OrrHaficoBare nacHBur noco'{eHfi B 6anaHca BrcrlorlBar
napr,rqHn cpeacTBa { gKBrBaJIeHTrr, TaproBclor u ApyIJI B3eMaH}r,r I' 3aAaJ]'teHvt Ir 3aeMr,

Oqeurrnane

C.reroeoaHara noJrnrnKa 3a oqelrlBaHe Ha re3u eJreMeHTn e KaKTo creABal
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llo3a4utl R.aac urla4trpana xamo IIpuqqun tua o4ekteaqe

flapn rEu cpe,qcrea naps.lHII cpeAcrBa C[paBeamBa croifiocr

Tt proecrc'r rz gpyru eserrralrra
B3eMa}nrs, B63rtrrKl{arx ffbpBo-

lraqaffro rplr [peAnpIrtTIIeTo

Ce6ecroiiHocr Mmryc
eBerrryarnra 06e3qeFrKa

Ttproecxu :aAs,one nua
(DuEaHcoBD rlacraz, .qp)'rl{ ocBeIJ O.raKBaEa croiiEocr 3a

LF€44aHe rra 3aA:bDft eErero

3aeMrz 3aeMrr AMoprr-BDpyeMa crotrHocr

2. OEOEIUEIIIEHACIIETOBOAIIIITETI0J'IIITI'XI(TTPOA6JDI$HXE)

nh,rrocpoqfll| ra! L,,r r{e || x s

flr,:rrocpovnure 3aa6fixeH,rq BKrrroqBar 3an6rDr€Hrrr K6M 6askoBu ], r]l3r{HroBl,
rjHcTlfryqru,oqeHeHll Ca nO rleHa fla [puno6xBaHe.

KparRocpoqsr 3aArfi rrcHffr

I{pm(ocpoqHure 3aA6JrxeHat BRlIIoqBm 3aAattrclll,It KT,M aocraBquqfl, llaqlrcteHfirl I,I 3aa6rxeH[t
Kl,M CB6p3afir, tl,Illa u ce orql,trar no rleHa Ha np}lao6l,IBal{e, I(otro e crrpaBeajl[Bara crokHocr Ea
nonyqeHlre croKa u ycnyr!.

flpoBn3trII

IlpoBr,r3uuae ce npr4HaBar, koraro ,4py)KecrBoro uMa reKylrro saabjrrKeHlle, 863]rr.rKH,uro B p*ynrar
Ha MuHaJro c66[Trre, u e BepofrHo B crreAcrBrie Ha ToBa,qa ce Ha.,rorKu ,4pyxecrBoTo aa ypear'r ToBa
3aAT,JDr(eHue, flpoBr,r3r,rETe ce onpeAerrrT rra 6al3aTa Ha Haii-Ao6para npeqeHKa Ha pbKoBoAcTBoTo 3a
Heo6xoAr{Mure pa3xoAu 3a noKp[BaHe Ha 3aA6jDr€nuero, ArcKoHTr.rpaHl,' Ao ceratuHma r,rM cro;Hocr,
KOfaTO eq)eKTrrT e CBI'IeCTBeH,

ABaIIcoBtr trralqaHut

ABaHcoBrire ffiaqauur npeacraBrrBar npeAaMHo ,qerlo3trrlrr 3anrrareHu or Apyt{ecrBoro Ea
aocTaBqt!fi 3a croKfi. ABaHcoBme IltarIaHItI ce oTqItTaT flo I,IcTopHqecKa tleEa,

nptr jHaBade Ha npx\oru u Ia!roDa

Ilpnxoaure E 'pa?xoAnre ca HairzcnrBar B MoMeHTa Ha rrxHoro Ba3nrxBalre, fie3aBrrclrMo or
[apr.IHlTe nocTbnJreHlr u nJIaIqaHuJL oTqItTaHeTo uM ce r.BBrpltrBa npu cIIa3B:lHe Ha ],BI{cKBaHgro
3a r-rpulrrrHHa lr cneAcTBeHa Bpb3Ka Menlqy Trx.

flpxxoA[Te or rrpoAax6u Ha croKu ce lprBHaBar npt nonyqaBaHe Ha croKure or r?'rrjeHTfiTe sa

,4pplrecrBoro.

flpuxo4lrre or ycJryru ce nplBHaBnr npe3 nepr{oAa, npe3 Kouro yc.rryrara e npeAocraBeHa B
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cBoTBeTCTBte C eTalla Ha 3aBGpIUeHOCT Ha yCnylma.

AoxoAr sa flepcoHa,,ra

Apyn€crBoro 'lMa 3ar(oHoBo 3aA6Ju€Hue Aa a3rrnarqa 4parnocpoqH! Bb3HarpDrqeEnr fia fiepcoHana
ooA qJopMma Ha 3annaral co{uar'rHr.r ocurypoBKr.r, nnaTeH roAaueH ornycK! mraTeH oTrrycK rro 6orecT H
3aABrli€Hrrq 3a AaHaK Bapxy Aoxolrre Ha rfusuuecrrre ruua, KBM ,qarara Ha (br,rHaHcoBlr orqer,
ApyxecrBoro Il Ma Heu3njrareHll 3aAB'It€HLtt I(6M rlepcoH,ula,

AaEt'qx or neqa"!6ara

OTcpoqeHut, AaH6K Br,pxy neqarr6ara ce [pu3raBa no MeroAa Ha 3aAaJrxeHrna 3a BpeMeHHr.r pal3JluKli
KBM Aarara Ha 6a"raHca, Koltro Ba3HuKBar Met(e/ AaHbqHara ocfloBa lla aKrI,IBI,ne 'I flactlBure 'l TexHlire
6ajraHcoBl, croiHocru 3a qerure Ha cqeroBoaHoro ,tM orquraHe.

3a onpeaerqne tla orcpoqem,tre raEb.IEH aKTItBl, t,t flacr{Bu ca u3noJltBaall aautlluure craBrot, or{iu{aan}t
Aa 6B,qar edenrnBHr., npn rrxHoro 6bAerqo pear'i3't p 'de:2016: l0o/o (20151 10%).

2. ODoElIEHI,rErucrIEToBo,qIItTEtroJIltTltKlt([po.4bJrxEHrrE)

IIacuBx no orcpoqeHa AaH6rIri ce npr'3HaBar 3a Bcr*rKn o6jraraeMn BpeMeHH! pa3nu(a. Ar(TaBrr no
oTcpoqeHu aaHbrl}I ce npl,l3llaaaT 3a BcurIK]t fialvaireMH BpeMeHHH pa3nrK]I. npeHeceHll HeI,l3noJI3BaHr,r
AaHbqHlr aKTIIBII I,I Helttrlol3Bauu raHrqHli 3ary6n Ao creneHTa! B Kotro e BopotrHo Aa e Harlqe
o6raraeMa ne.rar64 cpeqy Korro Aa 6aAar peanr-r3r,ryaHr' HaMaJrreMure BpeMeHHn pa3nfir ,
npeHeceHvre Hex3f lot)BaH}t 0ahhqHH 3K|l .481, 1.1 Hex3norrBaHHreaaHb,rHr]  iaD6l, t ,

Sa"laHcoBara cfoiHocr Ha aKTaBrrre no orcpoqeHrz naH6qu ce npernex,qa rGM BcrKa Aara Ha 6araHca E
ce HaMaJrtBa Ao creneHTa, B Korro Berre He e BepotrHo Aa c6uecrByBa AocrarbqHa oo,ralaeMa ne,Jr,r6a,
Irorro Aa no3BoJII,t qerljTe I,I!i qacr or amllBltre no orcpolleHu AaHrqL Aa 6c,qar BB3craIroBeHH.
Henprl3Emu aKTnBr{ or orcpoqeHl AaH6rIr{ ce npepa3rne4qar Ha BcrKa Aara Ha 6anaEca a ce nprcHaBm
ao cTerreriT4 B r{o9To e BeporrHo aa c6rrlecrByBa 66aeula o6naraeMa oe.ran6a, Korro ule no3Boru aKTaBa
or orcpo,reE AaHa( Aa 6G,qe B63cr:!HoBgH.

Arrusure fi nacuBtlTe rlo orcpoqenx ralrbrlu ce npr3HaBar Karo ce ,3IloJBBar AaIlrqH craBx[, Kor4To
ce oqar(Ba aa ce npr{Iarar 3a roarzHaTa, Ilp* korTo ce peal'rrr3[pa arcuBa Itnu ce ypexaa nacHB4 Ha 6a3a
aaH6qgtr cTaBKx (H IaHbqHu 3aKoHfi), Blre3nr4 B AeHcTBue ti]Tti B 3Ha'rxrenHa cTeneH Bte3JIH B clrrra KaM
aaTaTa Ha 6aJIaHca.

flan,,qu or neran6ara, cB6p3aHU ct,c crarliri! nprcHar! AlrperTlro B co6crseuur rannrar, ce orvarat u
co6crBeHrr xanHTa,'L a lle B oTrrsra 3a rpnxoAl{re r pa3xoAr.jre.

Cr,6nrrq creA Aarara tra 6a,'ranca

Cr6arra, naclrml,'ru c;reA .qarara Ha Sanauca, Konro npeAocraBqr aora3arercrBa 3a ctrqecrByBanv
ycJloBrrr KGM aaTaTa Ha 6aJraHca (KoplfupatrIl,I ca6llTflr), c9 oTp,BrBaT BaB O]{HaIlcoBEg oaqeT, T n
c!6uT t, KoLiTo ce cqlTaT 3a HeKopIraupaUI,L ce orIoBecTtBaT B 6eJIerGrTe, kofaTo ca cbrlecrBeHr,L
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3.IIMoTu,MAlrr .r, cbopbxElru'I, oEopyABAIrEU IrENtr{TEPI{AJIH]I AKTlrDrr

Apyn€crBoro uMa co6crBeH croraA
qacr or croxoo6opora na fuprva e

B CrprMa 3a caxpaHeHfie Ha HanuqHar€ croKr] 3a IIpoAa-:iK6a. fonrMa

OopMupal{ B pe3ynrar a3flbJrHeHrl ArpemH],r nporp:lMn l-Io noparrxa

3. MATEPUAJ'rttr 3AnAcu

CToKr-r
CypoBr.rHr.r
O6rqo marepnaanu ranacn

KrM
31.12.2015

21
'75

102

KcM
31.12 .2015

KaM
3t.12.20t6

t 4

t4

5. B3EMArurt u ABAHCOBT,I IJI{ITIAHITTI

KbMll neKeMBpu 20l4u 2013 roMnoHeHTrre Ha B3eMaHrrrra D aBaHcoBlr-re rL'raulaHrt

. K6M
31.12.2016

22
3

B3eMaHUt or lcllueHl.tl ll AocraBqlrqll

O6rqo MarepxaJrEu 3afiacu

1 r 6

20

25 1 1 6



6. IIApu.rHu cpE-IIcrBA tr rIAprr.IHlI EKBI{BAJ'IEIITI{

flaprvar cpe4crna n 6poit

IIapEqi[ cpeAcrBa B 6aH(l,r B JreBa

llapavxu cpe4crea e 6aHKl{ - Aeno3],rrr{

Obtrro napllqHn cpeacrBa

K6M KbM

31.12.2016 31.t2.201s

8

146

200

1 1 6

35,t 125

7. 3AEMU uru3t HroBI{AoroBoPu

IIpe3 2016r. Apy)rccrBoro rurMa 3aeMu fi Jla3lll{roBl-r aoroBoprr,

8. 3AA1'I}I{EH]{,I KbM AOCTADI Iqx r{ AP}TI,I3AAbJI]{{EHWI

KparKocpoqHure 3a,q6rxeHrr r{6M 31 AeKeMBpIt 2016u 2015 ca (aRTo cne,q}a
KEM

31.12.20t6
3aAbrxeHur K'bM AocraB.Inll
IlonyqeHll aBaHcri

3aabrlfteHHr Kr,M cBr,p3arr,r.n qa ro noryqeH! 3aeMrr

3aalrxefl xr KbM nepcoHana

AaI'IlqHl-t u ocuryplrerH r., 3aA6JDr@HluI

fapaHqrioHE 3aa6jDr€Hnr (crpol,nencrBo)

Apyrr.r
06qo

9. Kanr{TA,'I

Kl'M aarma Ha Hacrocrqlr ODHaI{coB orger Kan]tran6T Ha ApyxecrBoro e B pa3Mep Ha 5 xflJr, rB.
OcHoBHI-rtr Kan[Ta,l e npeAcraBeH IIo HefoBara HoM],tHaJIHa crofiHocr! caruIacHo cbAe6Horo perlle]Ille
3a pemcrpa{urra My.

35

K6M

31.t2.20t5
73

73
' 3 63

5

19 i

21



10. IIPILXO.4II HETHO

flpuxoga or npo4arx6a aa crorri

Ilpr.rxonn or npoAax6n ua ycJlyrrj

OT'rerr{a croiHocr Ea npoAaAeHl,ne croKl

11, PA3xoAn 3A MATEPIAJTI

O(bEc MarepEarru

fopr.rBa u Marepnamr 3a rroAqp6)rGa aBToMo6vntl

AanrcTpaiil]r-r MareplrarHn ar(laBl rIoA croiHocreH npar

,4DT'l

foanHara,
[pItK.JrIOqBarqa IIa

3t.12.20t6

foaanara,
npuKnroqBaqa Ha

3r.t2.20t5

1 1 8

6

(s4)

378

35

(173)

'70 240

foAuHara,
npurufioarBaqa Ha

3r.12.2016

foarHara,
nprrK[oqBaD]a Ha

3|.12.2.0 t5
(3)

( 16)

(48)

(1 )

( 14)

(10 )

(34) (33)

22



12. Pa3xoax 3a BlHurH14ycnyr[

Apvur

I{aeM

lloureHcxJ4 r, fene'(o\4yHxr{auxoHH!4 ) c,'r) | H

Ilpot[ecuonaaxu u roxcynrarrrc]s ycnyru

Kyp{epcKn ycrryM

Ttproecxr raxcu

TpaHcnop?Hu ycjlyfn

3acrpaxoBKx

Penon, u o6cnyxsaee aa agrouo6u:ra

peKlaMa u MapKeTlrHr

PA3xoA[ 3A 3A[,rATu r{ ocufypoBKlr

Bl3Harpan(4eHur Ha flepcoHana

Bl3lralpaxAeHue Ha ynpaBJreHcrr.rr flepconrut

Pa:xoAu :a coqr.raruu oc[rypoBKx H [ra,q6aBKx

(s4) ( 74)

foAuHma,
rrp[KrroqBarqa Ha

31.t2.2016

foArHara,
NPI,IKJIIOgBAUIA HA

31.12.20t5

(21)

( t  1 )

(1 )

( 12)

(.2)

(23)

(20)

(4)

(14)

(.2)

(8)

(3)

(s)

(2)

fo,qnHar4
npaXnroqBalqa }Ia

3t.t2.20t6

foAuHara,
npuKfioqBaqa Ha

3t.12.20t5

(r97)

(1s)

(t2'7)

(23)

(212) (1s0)



14.
AP}Tu PA3xoAI,l

KoMaHAr.rpoBK

,4pyru pa3xoarj

HenprcHaru pa3xoAri x ApyrH

C)I{HAHCO BI'I PA3XON'I. HETHO

Apyr (lJxfiaHcoBnpa3xo.qu

[p[KrDorrBaqa Ea
31.12.20r6

foaaHara,
qpururolrBax{a Ha

31.12.2015

( 1 )

(18 )

(2)

(3e)

( le) (41)

foAnHar4
IlplzK]rloqBanla Ha

31.r2.2016

foAr-rHara,
flpuKfloqBarqa Ha

31.12.20r5

( l ) (2)

(2)

15. .qAflrqu

Pa:rxoAn ra aauaqu

Pa3xoAme 3a Kopnoparr,rBeH aaHbK

KopnoparrBeH Aar$k

OBU{O Pa3xoAr.r 3a AAHBLI4 ] .,

roaHHme, npno[orrBaq, Ha 31 aeKeMBpu

foAaHar4
flpuKrlloqBalqa lla

3L12.2016

(7)

2016u 2Q15 ca,

foaHHara,
npurcmo.rBaula Ha

31.12.2015

(1)

CbnocraBKma Mex,qy cqgToBoAHara
eq)eKTrBH[r AaHc.rgH npo{el{r K}M 31

nerran6a E pal3xoaa
aeKeMBpl1 2016u 2015

3a aaH6x, KaKTO r A3qr.{CtreHarTa 3a
ca IIpeacTaBelIl,I B cqe,qHaTa Ta6ruqa:

24



foar.rHara,
nplrKrrroqBaqa Ila

31.12.2016

loAllHara,

rlpuKll]orlBallla I{a

31.12.2015

fleua"r6a npeau aaur,4l

IIpr.rnoxnMa AaHBqHa craBKa

AanGK B6pxy [equ6ara npll npfiroxfiMara craBKa

AaHBqeH eQeKT or oocrorrHn pasJrr{Klt

Pa3xoAu 3a AaHbqr,t

E$en*reua ganrvna crarxa

t0%

(1)

191123

(7)

t0%

(7)

10,00%

16. CIEIKT,I c6c CB'],P3AHII JIIIIIA

{pyxecreoro rva rpaxoAlr oT cAeJrKu cbc cBr,p3aH! ntrqa Ha croiiHocr 2 xu'l.JrB,

OI{HAI{COBII I,IHCTPYMEIITI,I

Rareropuu (Ftrf, af, coBn nEcrpyMeaTtr
I{6M

3t.12.20t6

10,00%

I(6M

31.12.2015

@T,IHAHCOBI4 AIC]IBII

B3eMaHIJc

flapr-rqHll cpe,qcrBa u napHqHx ekBiBarleHTu

25

354

I 1 6 -

125

191

@I4HAHCOBI-I IIACI4BA

TBproBcKr,r I,, ApyrH 3aAurKeflrrt 50



KpeAureE pucl(

I&ua npearrex pucx ra Apyxecr Boro.

"lIuKBtrAeH pxcR

JLrKBrAHurr pr{cr( B63HrxBa or BpeMeBoro pa3MtiHaBarre Ha AofoBopeHrre naAexa Ha napugHfi.re
aI{TIrBIl h 3aA6}Dr(eFn r I, BB3MO'I<HOCTTa AI6)KHnrIItTe Aa rle Ca B CSCTOnHre Aa ypenrT 3a,{AJDKeHl4na Cu
IGM npyxecTBoTrJ B cTaFAapTHrzTe cpo(oBe. 3a aa ynpaBrrBa To3r,t pficr! ,{pyxecremo u:nomea
T€XHIiKU 3a lliaHnpaHe, BIc' OqUTeJIHO I,BTOTB'He Ila KpaTI(OCpOqHtt fl CpeAHOCpO.IHTZ npOfHO3n HA
IIap'l.rIItlTe noToIIt,

Ba"ryreH ptrcK

I&Ma Ban],reH prcK 3a Ap]rrccrBoro,

17. Cr6hTm cnEA AATA HA EMAHCA

foAurxHngT $unancor orver Ha ApyxecrBoro e r,BrorBeH K6M 31,12,2016 ro!.. I4srmaane.ro vy e
np 'r,'rlolrnro Ha 30.03.201'1 ron. B nepro4a or 01.01.2017 roA Ao 30.03.2017 roA.
cG6rTrt- t{oHrn naBar orpDKeHue Brpxy rorl,rtoHil, oTLreT,



foA14rxEH AoKaAA 3A AETHOCTTA

trpes 2016 roatrEa

I. Ilpeueg r'ra cr,cro**re, o, pzr3Buruero fi neiHocrm Ha ApyxecrBoro- Ocuonau pucxoee sa gerinocrra
npe3 2016r.

KPI4OI4IIBECT A,4 e atqlroHepHo ApyxecrBo, yqpeneHo npes 1993 ro.quna, ccrnacrro 66mapcKoro
TaproBcKo 3aKoHonaTejrcTBo, cac ceaarrzqe ],l aapec Ha yrrpaBneH,re: ry. coolr, 6yn.AceH i4opaaHoB
Ns8, er. l0, EI4K 831360748:

OcHoBHr{rr r(anrrrfi Ha Apy{ecrBoro e 300 000 neBa-

Ocnosuara 4efinocr na Apyr(ecrBoro e rr,proBnr c npoMIrfi,,reHa ft3oBe,

To3u (b[HaHcoB orqer e oao6peH 3a r{3AaBaHe or PGKoBoAcrBoro sa ApyxecrBoro Ha 30 Mapr 2017
foaliHa,

l .  O c u o e H  n o x a t a r r , l x .  r a p a H r ( p u l u p a r r r u p e l y J r r a r n r e o l  a e d s o c l r a

OcHoBHure noKa3areru! Konro xapatrepr.Bapar pe3ymmrrre or aefiHocrra Ha KPZOI4HBECT A'[ ca
cJlerqlrxl e:

IIBaqut Rnacubuqupaua Kamo

flap'l.rHD cpeAcrBa flapuqllt4 cpeAcrBa

TrproBcKH H apyrr.j B3eMaHor
B3eMaHm, B:b3H]{xnana fl apBo-

HaqarrHo npl,l fipeanpr-rrTEero

Tr,proBcKx 3aAb,l]rrelrJt{
@rrHaHcoBu nacr,rBr], Apyrll ocBeH
3a T,hpryBar{e

flprrxonLire or ocHoBEara AeiiHocr npe3 2016 r. ca ce HaMa'IunI, c 260 xlllr. nB. cnptMo 2015r,
Ilpaxogare or npoaarx6a na uarepaa,ra a nr,,,norpair+r aKTEBE ca ce yBenrl.ronu cnp{Mo 2015r, cr,c 109
xru.rs. Ilevan6ara na Apyr€crloro cJreA AaH'bqlr 3a 2016 r. ce e HaMaJ'IIura cryptMo 2015 r, cBc '75

xlm.nB. ToBa npou3Trqa or npon&K6ara Ha o6emu'rej B Kor,rro ca ce fi3BripBajrrr fipoaarn6rrre.

Cr,r,racno Aeicreau{oro cqeroBoAHo 3,rKoHoaareJrcrBo B E1'Jlrapvr, Apyr(ecrBoro Boau cBoero
TeKynro careroBoacrBo u asrorna Slraancoaare cu ofierlt B cGorBercrBie c lj3ttckBanl.ura lla
olrrapcKoro rlproBcr(o rr cqsroBoAHo 3aKoHoaarerrcrBo, I{mo Ilptrjiara HaqaoHanHure craHAapr[ 3a

Qr{HaHcoBa or'{eru Ha MarrKa a cpeAHr{ npe,qnpurrT[r,



2. JIuKBnAEocr

OcHoBHara Maca Ha BxoArlrlr,rre napugHn noroqu ua gpyxecrsoro ce tfopM[pa or nocrarueHnt
oT Ic'IueHTu. I43xoAqqrrre flaprqHr flororlu npeAcraBmBar ocHoBHo noKynKa l{a cToKr, a
ocTaHUrrre ca cB6p3aEE c aaMr,rHrrcTpaTlBHrj 'l apyru pa3xoari.

JluxBr,qHocira Ha apy)KecrBoro ce o{eHrBa qpe3 crrenHure nol{a3merrr,r:

noKa3areff 2016 2015
xoeQuqneHr Fa 06qa nrKBr.rAHoct = (parKotpaiHl,t a[ruBn /
xpaTKocpoqHu 3aabnxeHl'9 7.86 1.80
Koe(PxqreHT Ha 6Lp3a 'tn(BnAHocr = (xparKocpoqHr B3eMaHuq +
KpaTKOCpOqHU UHBeCTUUUU + napuqHr{ CpeACTBa) I KpaTKOCpOqHU
3altnxeH!t9 7.58
KOe(FUqheHt Ha He3a6aBHa nlrKBraHocT = (Kpa'a(ocpo'tHn
nHBecll/|qrn + napuqHu cpeacTBa) / KpaTKocpoqHt 3aatnxeHht 7.08
Koe$nqreHT Ha a6conK,THa JruKBlrAHocr = napr'{Hs cpeAcrBa /
KpaTKOCpO9Hn 3aAbtrXeH rt 7.08

Te3H noKa3areru ca ce fioao6pllnu npe3 2016 r. e cpasnenre c 2015 r,

IL (Drlsaqcoer nqcrpyMeqr{, oqeura u ynpaBi'reune rla (buqaucoBnr pucK

(Dunaucoeure uucrpyMeHTu Ha ApyxecrBoro BK,norrBar napll.rHfi cpeAcrBa B 6poi ll rlo 6as(oBu
cMeTKU, B3€M:lHIt U 3aABJIr(eHIlt.

B cBorra AeiiHocr ApyxecrBoro e ri3noxeHo Ha creAHrire prrcKoBe:

BaJryrer p{cR

ApyxecrBoro He ocaulecrBrBa cAeJrKn B Aojlaprl, flopaAll l(oero ro lie e arloxerto Ha pllc\
cB6p3aH C Bb3MoXHrTe npOMeH! Ha BanyrHug r(ypc Ha nonapa.

KpeAnteE prrcK

ApyxecrBoro HrMa flonyqe]ur Kpeaarfi r,r He e x3roxeHo Ha kpeaureH pncK,

I I I .  Hacoru ra 6uaertroro palBxrr le Ha aebHocrra

,IIp)xecrBoro npoAh,l,haBdTrpr oBcKa'ra cu aeiHocr,



IV. OcEoBq[ [o(a3are,tn !a (b[HaEcoBo-clleroBotreu atla,tll3

lI. @nuancosa ederrnnHocr

KoeibnlueHT Ha e(beror{BHocr qa pa3xoAure: IIpIIxoAr]/ pal3xollr 1,23 1,34

Koeibl{Ilrerir Ea e(be(T{BHocr Ha npnxoArnre = p,!3xoau / npuxollr 0,81 0,75

V. IOpr,rgr,rvecrn craryr - Kanura;r rr ynpaBroHIre

Apyr(ecrBoro e c perucrpnpaH l(anuran 300 000 JrB,, KoiiTo He e BHeceH r,r3qrno. AKqLrLrre ca:
11375 6p. nouuenur c noMuHa"'r: 1 nB. r 288625 6p.IIa fipm{oc]{rerr c HoMrr{arr: 1 rrB.

flpe3 20 I 6 r. HrMa yBenlFreHlie Ha ocHoBHrr r{arfl.rr.Ln Ha apyxec

Aara: 3o.Mapr 2017

Coqrrt

IIoKd3amenu 2016 2015

I. PeETa6{,r[ocr

noeilrlqnenr na penra6rrrHocr r{a qpfxoArrr€ or [poaarK6n: rblnraxcor
D*vnrar cne! naH,Luu / HereH Da3MeD Ha BDltxolare or rlDola)k6tr 0,18 0,25

KoeonryreHT Ha peHTa6rrrHocr Ha co6crBeHr.u r{an[T:ur = (baHaHcoB

De3vtrar cren naHBIIr-t / co6crBeH I(arl]{m,'r
0,26 0,56

II. OunaEcoBa aBToEoMHocr tr 3BArlxsqrocr

r<oei[uqueur na i]uuaucoBa aBTouoMuocr: co6crgen xanrfla"'I /
4,92 1,78

KoeomlueHT Ha OrHaHcoBa 3aArrbxHrjrocr: nacaBtr / co6crBeH
0,11 0,s6


