KEPAMHKA BYPIAC AlL
NMPHLIOEREHHA KM F'OUHHEH @HHAHCOB OTYET 3A 202€ roanna

. 38 EKCIIaH/MpaH HOAMCTHPOA - CTOHHOCT HA MPpOH3BEACHATA 3a OTHETHWUSH 11€pHOO
MPoAYKLMS, onpedeseHa Ha 6a3a IPOM3BEIeHO KOAHYECTBO W CpejiHa MpolaXkHa LieHa
3a [nepHoaa ;

He3aBbplueHoTo MPOH3BOACTBO MPEACTaBAsiBA ChBKYITHOCT OT Pa3X0/lH, OT KOHTO C€ O4aKsa
Ja ce npou3Rene INnpoAykims. PasmMephbT Ha HE3aBLPIIEHOTO [MPOH3BOJACTBO CE€ YCTaHOBABA CAel
HHBEHTAPH3AUNA B KpPas Ha BCEKHM MCCELL oT KOMHMCHs Ha 0a3za HaTypaaHOTO M CTOHHOCTHOTO
olnpejaeasitHe Ha (PakTHIeCKUTE U3BLPIICHH PasxXolH.

Koraro MarepHasuTe He Ce HAMOoA3ZBaT 34 BaaraHe B INPOM3BOACTEBOTO Ha MPOAYVKIIMA, a Cce
H3M0A3BAT 3a NPoJIaxda

- [pojazXHara CTOHHOCT ce OnpejeAs CbhC 3aroBe/] Ha PbKOBOACTBOTO Ha JIPVKECTBOTO;

- pas’adKarta Mex/ly npoJaskHaTA i OTHETHATA CTOHHOCT Ce OTYHTA KATO TeKYL [IPUXOML.

[Ipu ynorpebara (npozaxdaTta) HA MATEPHAAHHTE 3aIacCH Ce HITIOA3Ba METOTBT Ha CpeaHo-
npereracHaTa LeHa (cebecroitHocT).

KeM Kpad Ha BCEKHM OTHETEH MEPHOJA MAaTEpPHAAHHTE 3allacH CE OLEHABAT [0 I10-HHUCKAaTa OT
cebecToHOCTTA U HETHATA PEasH3HpyeMa CTOHOCT.

HeTHara peasisupyeMa CTORHOCT NMPEACTABAABA NPHOAWZHTCAHO ONpPEeAEACHATA MPOJANKHE
LIeHa Ha JAaJd€H axKTHB B HOPpMaiHMs XO0J Ha CTOonmaHcKara neifmoc"r, ilaMaaeHa cC IIpHﬁ.\H’SH'[‘eAHO

OTPEJIEAEHHTE DPAasxodH 10 AOBLPIIBAHETO B THPrOBCKH BHA HA TO3IH AKTHE M IIPUDAM3HTEAHO
ONIPEEACHUTE PA3XO/H 38 PEAAHIALITHS.

3.8. Baemanusn

BieMaHudTa Ce TIPEJACTARAT M OTHHTAT [10 CMIPABEJAMBA CTOMHOCT Ha Dasa CTOMHOCTTA Ha
OPHUTHHAAHO H3/laaeHaTa paxTypa , HaMaseHa ¢ pasMepa Ha obe3leHKaTa 3a HecsDHpaeMu CyMH,

IpubanauTteanara oueHxa 3a 3arybu OT ChbMHHUTEAHM H HecbOHpaeMM B3IeMaHWs Ce TPABH,
KOrato 3a cpbMpaeMocTTa Ha [IfAaTa CyMa HAM 4YacT OT Hesl ChUIECTBYBA BHCOKA HECHTYPHOCT.
HecsbupaeMuTe B3eMaHus Ce H3ITHCBAT, KOPATO NMPABHHTE OCHOBAHMS 3a TOBA HACTBIAT.

B I'PO xaTo KpaTKOCPO4YHH €3 KAACH(DHITMPAHN B3eMAaHHA KOHTO Cca:

Ge3 (puKCcHpaH 1aex

¢ (HKCHPpAaH MaJex U OCTATHYEH CPOK JI0 11a[eXa [0 eiHa MOAMHA OT AaTaTta Ha (PHHAHCOBHSA
OTHeT

KaTo abArocpounm ca kaacHpPUUHPaHH B3eMaHHs, KOWTO ca ¢ (PUKCHPAH NaJeX H OCTATLYEH
CPOK 10 ma/iexa Haj €/1Ha I'OJIHHA OT J|aTaTda Ha ChCTABAHE HA rOAWIIHUS (DHHAHCOR OTYET.

3.9. Hapuunu cpedcmea
l'IapiﬂHu'm Cpe/ltTBa BREAIOYMBAT KAaCOBHTE HaAAHYHOCTH, paslaalllaTeAHHTE CMETKHM H

KPaTKOCPOYHHTC AE€T03MTH B bauku.
3a 11eAUTE HA M3rOTBAHETO Ha OTHeTA 32 NapHYHHTE ITOTOLIH:
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KEPAMMKA BYPTACAL '
TIPILIOWRENIS KBM IO HUIEN ®HITAHCOB OTUET 34 2020 1omua N .

*  TNApHYHUTE [IOCTBIAEHHA OT KAHEHTH M I[IapUYHHTE TAMAHWS KbhM JOCTABYHIIM Ca
rnpeacraseHy BpyTHO, ¢ BRawoyen JIC (20%);

AMXBHTE IO TIOAVHECHH MHBECTHUHOHHY M ODOPOTHM KPEAMTH Ce BKAIOYBAT KaTO INAAlLlAHNS
3a (pUHAHCOBA JACHHOCT;
+ DaOKMpaHHTE MApHYHYU CPEACTBA CA TPETHPAHH KATO [APHYHU CPEICTBA
[MapuuHuTe CpeACTBA Ce OLEHSIBST 10 TAXHATA HOMHHAAHA CTOHHOCT.
TTapyuiHHTE CPEACTBA B 4y2KICCTPaHHA BaayTa C¢ OLICHSBAT M0 11eHa Ha npusobusane. KM Kpas Ha
BCCKH MECEIL NapHHYHHUTE CPEACTBA B YYXKACCTPAaHHA BaAyTa Cce€ oleHdaBaT 1o OQJHl.lHaAHHﬂ KypC Ha
BHB, a pasankure 10 6araHcoBaTa UM CTOMHOCT C€ OTYMTAT KATO TEKYUIM IPHXOAM B Pa3XO/iH.

3.10. Paaxodu 3a Guvdeusu nepuodu

Karo pasxoaM 3a ObAcl [ICPHOAH C€ TPEACTABAT NPEeANAATEHMTE pasxoiH, KOMTO KacCasiT
caeABAII OTYETHH MNEPHMOJM W MU3BBLPIICHH PAs3Xo[H 3a MoAYHABAHETO HA NPHXOAM, 34 KOHTO
HPHXOMHMTE e MOTaT Xa ObAaT HANEKIHO ONPENCACHH KBM JaTaTa Ha (PHHaHCOBHS OTYeT.

3.11. Co6cmeen Kanuman U NAAUWAKE Ha CusudeHmu

CobeTBeHHAT KaAMTas Ha [IPVKECTBOTO € OCTAThYHATA CTOHHOCT Ha AakKTHBHTE CAen
[IPUCIAAAHETO HA BCHYKHTE My tacuBu. Toft obxsaina :

3.11.1. OcHosen xanuman - aKIHOHepeH KalHTas, OTPAa3sBalll HOMHHAAHATA CTOHHOCT Ha
EMUTHUPAHHUTE aKIMH.

[pyXecTBOTO € aKUMOHEPHO H € 33a/bAXKEHO Jla perdcrpHpa B THPTOBCKHH DPETHCTBD
OTIpe/ieA€H PasMeED HA AKYUOHEPEeH Kanumai, KOHTO Ja Cayxu KaTo obesriedeHHe Ha B3eMaHHUSATa
Ha KPEAMTOPHTE HA APYXKECTBOTO. AKIIMOHEPHTE OTTOBApPST 34 3abAKCHHATA HA JPYKECTBOTO 0
pasMepa Ha CBOETO aKIlMOHEPHO yJacTHe B KaluTasa M MOTaT [a [pPEeTEeHIHpAaT BpbhIllaHe Ha ToBa
YHACTHE CaMO B TIPOM3BOJCTBO 10 AMKBHIALMA HAH HECLCTOATEAHOCT. [pVKECTBOTO OTUHTA
OCHOBHHS CH KAITHTAA IT0 HOMHHAAHA CTOHHOCT HA PErHCTPHPAHHTE B ChAa aKlMH.

3.11.2. Peaepeu
CbraacHo H3UCKBAHMATA Ha THPrOBCKMUSI 3aKOH H yCTaBa, APYXECTBOTO € [ABXKHO JAa
dhopmupa u pezeps “ghord Pesepeen”, xaTo H3TOMHHIM Ha HOHIA MoraT fa Geaat:

» Haii-Maako eaHa fecera oT nevyasbara, KOATO ce oT/eas Jokaro cpeacrsara BBB (houga
JOCTHUIHAT €/IHA JleceTa YacT OT AaKUMOHEPHMS KAalMTasa HAH [O-TOASMAa WACT, ONpPEeAeAeHAa TI0
pemterue Ha O61110T0 crbpanue Ha aKIHOHEPHTE;

* CPEACTBATA, [IOAYHUCHH HajJ HOMHHAaAHATA CTOHHOCT Ha aKUMHUTE [PU H3AABAHETO HM
(npemueH peseps);

* IPYTH HITOYHHMLM, NPEABHACHH TI0 pemreHue Ha Obmoro cubpanue.

Cpencrsara oT (hOHIAa MOTAT JA Ce U3IIOA3BAT CAMO 33 NOKPHBaHE Ha rojMuHara 3arvba W Ha
saryom ot npeaxoaHd rogueH. Korato cpeacTtBara BLB (POHIA JOCTUIHAT OMNPEASAEHHS B ycTaBa

MHHHMaACH pasMep, CpeIcTRaTa Hajl Ta3dH cyMa Morat jia ﬁ‘b,ﬂa'f H3MOA3ZBAHH 38 yBCAHHaBaHC Ha
aKIHOHEPHMHA KartuTaan.
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HPHIOKEANA KbM [OHIIEH ®HHAHCOB OTUYET 3A 2020 roauna R

Pesepe om nocnedeauiu oyenxu - e hopMupan or;
¢ [IOAOKHTEAHATA pasauka Mexay OasancoBata CTOHHOCT Ha HMOTHTE, MAIIHMHHTE ¥H
0BOpYABAHETO H TEXHUTE CIPABEAMBH CTOHHOCTH KBM [aTaTa Ha U3BBPHIBAHE HA BCSIKA
NpeoileHKa; H
* [IOAOKHTEAHATE pPA3AHKA MENIy DasaHcoBara CTOMHOCT Ha MMOTH, OTYMTAHH B Tpyrnarta
“UMOTH, 3a MU3rloasBaHe B cobcTBeHa AeHHOCT™, M TAXHATA CIpaBeJAHMBa CTOMHOCT Ha jaaTtaTa, Ha
KOATO T¢ ce TpaHcdepupar B rpyraTa Ha “HHBECTHIIMOHHN MMOTH .
EdexTsT Ha OTCPOYEHHTE ZaHBIM BLPXY [MPEOIIEHBYHHA PE3EpPB € OTpaseH JAHPEKTHO 3a
CMETKa Ha TO3H pe3eps.
[IpeoneHBUHHAT PEe3epPR Ce NPeXBBhpAs KbM KOMIIOHEHTA , HarpyrnaHH neyaabu”, xoraTo
aKTHBHATE CE OTTIHCBAT OT OTHETA 34 IIPUXOAMTE H PA3XOAMTE HAH Ca HAIThAHO aMOPTH3HpPaHH.

[TpeoueHBYHHAT PE3epB NOKPHBA 00e3LEHKH Ha aKTHBHTE, C KOUTO Tol e cebp3an. ToH Moxe
Aa Bbae H3T0A3BAH ITPH PEAAH3aLHATA Ha JHBHICHTHATA U KAITHTAAOBA IMTOAHTHKA Ha JAPYXECTBOTO
CaMO CASL IIPEXBLPATHETO My K'bM KOMITOHEHTA "HepasnpeneaeHa nedasba’.

3.11.3. Punarcoe pesynmam, npedcmaser Kamo:
- Hepaznpezeaenia tieqasba;
- HENOoKpHTAa 3aryda;

- rexkyma legasba man 3aryba, KosSTO Ce NMpeACTaBs CAe HAYMCASBAHE HA PasXogHTe
3a ARAKUMHTE JaHbilH.

3.12. danvuu evpxy newanbama

Texywiume JaHbUN BHPXY TieuasbaTa ca ONpeieseHH B CLOTBETCTBHE C H3IUCKBaAHHATA HAa
GBATAPCKOTO JAHBLYHO 3aKOHOAATEACTBO - 3aKoHa 3a KOPIIOPaTHBHOTO 110J0X0/HO obaaraxe.
Homuuasnarta ganbyha craeka sa 2020 r, ¢ 10 % (2019 r.: 10%).

Omcpouenume Jdarvbyu BBPXY nedasbara ce omnpejeastt 4pe3 lpuaarade Ha OGaaaHcoBHHA
MTACHBEH METO[ 33 BCHYKM BPEMEHHM pa3AMKH KbM JaTtara Ha (HHAHCOBHA OTHET, KOMTO
CHIECCTBYBAT MeXay O0asaHCOBHTE CTOHHOCTH H JA8HBYHHTE OCHOBH Ha OTHCAHHTE aKTHBH H
IIacHBH.

{)Tcpo'ienvrre JAaHBYHN MACHBH CE MNMPH3IHABAT 38 BCHYKH obaaraeMu BPEMOCHHM pasaMKH, C
H3KAIOHEHHE Ha TEe3H, [IOPOAMAH Ce OT TNPH3HABAaHEeTO Ha AKTHB HAM NAacHB, KOHTO KBM JIATATa Ha
CTONAHCKATA OIlepallvd He e IMOBAHHAA BBPXY CHETOBOHATA H JaHbynaTa Nedaaba/(3aryba).

OTCcpodYeHHTe AaHBHHH AKTHBH Ce NIPDHIHABAT 332 BCHYKH HAMAASIeMH BPEMEHHH Pa3AHKH H 3a
HEU3IIOAZBAHUTE JaHLYHH 3aTVOH, A0 CTENeHTa, A0 KUATO € BePOSTHO Te Aa CC IpoABaT obpaTtHo H
na Obae rewepupanda B Gpxewle poctarTeyHa obsaraema nedasba HaM aa ce nposaesT obaaracMu
BPEeMEHHH PA3AMKH, 0T KOHTO /14 MOraT Ja Ce [PHUCIAJHAT Te3H HAMAAAEMH PA3AWKH, C U3KAIOYEHHE
HA DPasAMKWUTE, IOPOAMAH CE OT IPH3HABAHETO Ha AKTHB MAM [ACHB, KOHTO KBM JaTaTta Ha
CTOIaHCKATAa OMEpPAaliHe HE € [I0BAHSIA BbPXY CYeTOBOAHATA H JaHb4yHaTa rtedasba/(3aryba).

BanancopaTa CTOHHOCT Ha BCHYKH OTCPOYEHH JaHb4YHM aKTHBM Ce NIPerae;ia Ha BcAKa jJara
Ha oTYeTa 3a (QUHAHCOBOTO CLCTOAHHE H Ce PEeAyLHpa /0 CTENeHTa, 0 KOATO € BEPOATHO TE ja ce
rnpoaBaT ofpaTHO M [1a ce reHEepHpa JOCTATBHHO ofaaraema redasba HAW [posBABAlllM Ce 11pes3
Cchllndg nepuoa obaaraeMy BpeMEHHH Pa3sAMKH, C KOHTO T€ Ja MOrar Aa Obplar npHcrajgHaTH HAH
KOMII€HCHDAaHH.
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OPIIOKEHHS KhM TOIMEH ®HHAHCOR OTYET 3A 2020 romsma S

OTCpOYEHHTE Jlalb4¥HK AKTHEH M MACHBH C€ OLeHsaBaT Ha 6a3a 1aHbYHHTE CTABKH, KOMTO Ce OYaKBa
Aa ce MPHAATaT 34 [1eproja, Npe3 KOHTO akTHBUTE Iie Ce PEeaAM3HpaT, a [ACHBHTE IIE Ce VPEIsT
{moracaT], Ha 6asza HaNpYHHTE 38KOHM, KOMTO CA B CHAA MAHM C TOAMA CTEIEeH Ha CUTYPHOCT Cce
O4aKBa Ji2a ¢a B CHA4A.

Kem 31.12.2020 r. orcpodeHHTe AanblUy BLpXy nedasbata ca oueHeHu npH craBka 10 %
(31.12.2019 r.: 10 %).

3.13. Joxodu Ha aKxyus

OcHOBHHUTE JIOXO[H Ha aKIlHsA Ce H34YHCASIBAT KATO CC pasjead HeTHaTa nevasba mau 3aryda 3a
TMEpHOJA, [OJAEXKAIIA HA DasNpPEeAeHHEe MEXJly aKIMOHEPHTE, NpPUTERaTeAH Ha OOMKHOBEHH
aKkiMM, Ha cpeaHo-tipereraeHus Opoil Ha AbpxRaHuTe 0OMKHOBEHH aKIMH 3a NnepHoua.

Cpeano-npeTeracHUAT Opoii ak1MK npe/icraBasisa OPOAT HA AbPXAHHUTE COHKHOBEHH aKkIliH B
HavaA0TO Ha MepuoAa, Kopurupax ¢ Opost Ha of6paTHO HM3KYIEHHTE ODHKHOBEHHM AKIIMHM W Ha
HOBOM3/IAICHUTE TAKWBa ITpe3 TEPHOja, VMHOXEH T10 cpeaHo-BpeMeBHst daxtop. Tosm daxTop
H3pa3aBa 0posi Ha AHWUTE, IIpe3 KOWTO KOHKPETHHTE axKlMM ca OuMAM abppzKamu, cripsiMo ofums Spo#
Ha [HHTE [Ipe3 NepHoja.

TIpH KalMTaAM3aIHs, JOITbAHHTEAHA eMHCHA HAH pasjeasHe, BpoaT HA OOMKHOBEHHTE aKiiHH,
KOMTO ca B ODphIEHWe /[0 [aTtara Ha ToBa CeEOWTHE, Ceé KOpHrdUpa, 3a Ja Cce OTpasH
[IPONOPIMOHAAHATA TMpoMsiHa B Oposs Ha oOMKHOBEHHTEe axkumMM B o0pblueHHMe Taka, csKail
CBOHTHETO CE € CAYYHAO B HAYAAOTO HA NMPEACTABEHHS Hall-paHen [epHoa.

JoxoaM Ha aklMH ¢ HAMaAeHa CTOMHOCT HE Ce H3YHCAABAT, ThH KaTo HAMAa H3/alaeHH
NOTEHIIHAAHH aKILHH ¢ HAMAACHA CTOHHOCT.

3.14. Badvkenusa

Knacuguyupane na sadwikerusima:

e Karo ¢puHaHCOBH NMacHBH BBEIHHKHAAH [TBPROHAYAAHO B IPEANPHATHETO ce KaacHbhHuupar
38TBbAMKCHHS BE3HHKHAAM OT JHPEKTHO MPENOCTABHHE Ha CTOKH, YCAYTH, ITAPH HAH apHYHH
eKBHBAACHTH OT KPEJIHTOPH.

[IEpROHAYAAHO TE3H 3aIbAXKEHHMsSI M KPEIWTH Ce OLIEHSIBAT 110 cebecToiHoCT.

Caejl ITBPBOHAYAAHOTO TpU3HABaHe (PUHAHCOBHTE ITACHUBH KbM KAHCHTH M J0CTABHHIM
KouTOo ca 6es (huxcupan nagexk ce orduTar rno cebecrolinoct.

DuHAHCOBUTE MMACHUBH KOHTO ca ¢ (DHKCHPaH IajleXX ce OTIHTAT 116 aMOPTH3HMPAHATA HM
cToifHOCT. EQERTHBHHAT AMXBEH MPOLICHT € OPHTHHAAHHSIT TTPOLSHT OTIPeJeAeH C I0r0BoOpA.

*  SaTlbAXEHHS KbM ITEPCOHAA ¥ OCHTYPUTEAHH OPraHHIANHH Ce KAACH(HIHPAT 3aTbATKCHMS Ha
IPpEUTPHATHETO [10 TIOBOJ HA MHHAA TPYZ TMOAOXKEH OT HaeTHd [1€PCOHAA H CLOTBETHHTE
OCHTYPHTECAHH BHOCKH KOMTO CE H3HCKBAT 0T 3aK0HOZATEACTBOTD. ChraacHo U3HCKBAHHATA Ha
CC19 ce BraOuUBAT M HAYMCACHHTE KPATKOCPDOYHH JIOXOAM HA NEPCOHaAa C TIPOMEXOJ
HETIOA3BaHH OTIYCKH Ha IlepcoHasa H HasMcaeHHTe Ha 6aza Ha geficTBalMTE CTABKH 34
OCHIYpPsABaKe, OCHIVPHTEAHH BHOCKH BBPXY TE3H JOXO0OH.

ApyxKecTBOTO HAMA [MPHETA MOANTHKA JIa HAYHCAABA TBATOCPOYHH IOXOM HA MEePCOHAAA.



KEPAMMKA BYPIAC AL

HPILIOKEHNA KBM FOTHINEN GHHAHCOB OTHET 34 2020 oMM

.\I‘

Texylw JaHBHE 38IbAKEHUS CA 38/TBAKEHHS HA NMPEATPUATHETO BRLB BPB3KA C [IPHAAraHEeTo
Ha JanbiHOTO 3aK0oH0AaTeAcTBO, [IpeacraBeHn ca 1o cToMHOCTH B CHOTBETCTBHE C npaBHaaTta
H8 CLOTBETHMS JAHBYEH 34KOH 33 ONPEJIeAsTHE Ha CTOMHOCTTA HA BCEKH BHA JAHDBK.
[ AanbuHRTe 33, TbAKEHHSA ca TeKyH /.

He ca HauKMcaeH#M NPOBM3MH MO NOBOA HA KOHCTPYKTHBHH W TIPAaBHH M [PaBHH 3a0bAXKEHHUS
BBE3HUKHAAM B PE3VATAT Ha MHHaAM CuOHTHA,

KaTo kpaTKocpouii ce KaacubHULHPaHH 3aTbAXKEHHs! KOHTO Ca:
be3 hurcHupan najex

ChC (PHKCHpaH NANEX M OCTATBEYEH CPOK /10 Naieka A0 eAHA roJMHA OT jJarara Ha
hbHHAHCOBMS: OTyeT

Kato ABArocpodHH ce KaacH(DHUMpaT 3allbAXKEHHS], KOHTO CA CbC (PMKCHpaH Najaex
OCTATBYCH CPOK JI0 NaZiexka Ha/l €/Ha rojiMHa OT JATaTa HA ChCTaBfHHe Ha (DHHAHCOBHSA OTYET.
Kenm 31.12.2020r. sagbaxennaTa HalL exna roauHa ca 3a 10268 xuma. aB, 9acT oT Kouto 1472
XHA, AB - KBM (QHHAHCOBH HHCTHTYIIMH 10 11080 (PHMHAHCOB AM3HHT, 6021 ~ KBM (PUHAHCOBH
H3CTUTYIHMH 10 MOBOJ HHBECTHLMOHHH KPEOHTH a ocraHaanTe 2775 XHA. AB — KBM
hH3UYECKU AHLIA 110 TOBOJ MOAYYEHH KPEIHTH.

3.15. BadvxceHun KbeM PUHAHCOBU UHCTMUMYBUY

BeuykM 3aeMH M JIPYrH OPHBACMEHH (DHHAHCOBH PECYPCH CE€ OTYHTAT IThPBOHAYAAHO IO

ceBeCcTOHHOCT (HOMHHAaAHA CyMa), KOSTO CC lipHeMa 3a ChpaBejAMBa CTOHHOCT Ha TOAYYEHOTO II0
CAEAKATa, HCTHO OT HpeKHTe pailxodM, CRBP3aHH C TE3HM 3aCMH M NIPHMBACHEHH DECYPCH. Caen
MBPBOHAMAAHOTO IPH3IHABAHE, AMXBOHOCHHTE 33€MW U APYTH TIPHBACYEHH PECYPCH, ca MOCAEIBALIO
OLIEHEHH 110 AMOPTH3IHpPYeMa CTOMHOCT, ONpeleAcHa 4Ypes TpHAaraHe Ha MeToja Ha edeKTHBHAaTra
AMXBA. AMOPTH3IMPYEMATA CTOHHOCT € HIYHCAEHA KaTo Ca B3eTH MPEeABHJ] BCHHYKH BHIOBE TaKCH,
KOMMCHOHHM M APYTH PA3XO/AH, BKA. JMCKOHT HAM NPEMEH, aCOIMHPaHH C Te3d 3aemu. [Teyasburte ¥
sarybuTe ce NPU3HABAT B OTYETA 32 [PUXOAHTE W PAXOAHTE KaTO (PHHAHCOBH Pasxoix (AMXBH) HaM
NPUXOAHM 11pe3 NepHOoaa Ha aMOPTH3AINA HAH KOTaTO 3abAXKCHHATA CE OTITHILAT HAW PeAyLHpaT.

AMXBOHOCHHTE 33a€MHM H JIDVTH [IPHBACYEHH (DHHAHCOBH PECYPCH C€ KAaCHOMHIIMpaT KaTo

TEKYUM, OCBEH 3a HacTTa OT THX, 3a KOATO APYXKECTBOTO MMa O6e3ycAoBHO mnpaso ja ypeau
38/ILAMKEHHETO CH B CPOK HaJl 12 Mecella oT Kpasi Ha OTHETHHS [ePHOA.

3.15.1. Ausunz

PSyuHaHCOoE AUIUHZ

Ausunzononyuamen
PHHAHCOBHSAT AH3MHT, MPH KOHTO ce TpancdepHpa KbM [IPYXKECTBOTO ChIIIECTBEHATA YACT OT

BCHYKH DHCKOBE H CTOTIAHCKH TOA3H, ITPOU3THYAIIM OT COBCTBEHOCTTA BbPXY AKTHBA Mo/ (DHHAHCOB
AHM3HHI, Ce KaluTasusupa B 6asaHca HA AH3MHIOIOAVHATEAd KATO Ce NpEAcTaBs KaTo HMOTH,
MAIHHA ¥ 0D0PYABAHE IMOJL AMIHHT 110 LeHa Ha Hezabapna npoiaxba MaH ako ¢ [H0-HHCKA - 110



KEPAMMKA BYPTAC AL
HPHIOREHHA KBM FO/IHIHEH OHHAHCOB OTYET 3A 2020 roamaa o

ceraiiHaTa CroMHOCT HA MHHHMAAHHMTE AM3HHIOBH [TAAIUIAHMS. AMSHHIOBHTE MAALUAHMS
CRIBPIKAT B OPC/IEACHO CHOTHOUICHHE (DHHAHCOBMA Pa3Xoj] (AMXBATA) ¥ NPUIIAJAILATA CE YaCT OT
AH3HHTOBOTO 3albAXKEeHHE (FAABHHIA), TAKA Y€ J1a CE TIOCTHTHE [OCTOSHEH AMXBEH MIPOUEHT 3a
OCTABANIATA HCH3NAATEHA HACT OT TAABHHLATA 110 AM3HHTOBOTO 3abAKEeHUe. AMXBEHHTE PA3XOIH ce
BKAKYBAT B OTYETA 34 IIPHXO/IATE H PasXoiure.

[punoburire nox huHaHCOB AHIHHT aKTHBM CE aMOPTH3MPAT HA HA3a IMOAC3HHS JKHBOT Ha
AKTHRA U B PAMKHUTE HA AM3HHIOBHS CPOK.

Ausunzodamen

PHHAHCOBHAT AH3HHI, [IPH KOHTO ce TpaHncdepupa M3BBH APYKECTBOTO CHINECTBEHATA YACT
OT BCHYKH DHCKOBE M CTOIIQHCKH H3roAH, INMPOHU3THYAINM OT cODCTBEHOCTTA BBPXY AKTHBA MO/
(PUHAHCOB AM3HHI, Ce M3MMMCBA OT ChCTaBa HA CTOKHMTE HA AMSHHTOMATEAS U CE NMPEACTaBsd B OTYeTa
3a (PUHAHCOBOTO CBCTOSHHE KaTo B3€MaHE CbC CTOHHOCT, paBHA Ha HETHATA HWHBECTHULMS OT
AM3HHra. HeTHarta WHBECTHLIMA B AM3HWHTOBHS [IONOBOP TIPEACTABASBA Pa3’AHKaTa Mexiay cbopa oT
MHHHMAAHHTE AH3HHIOBH [AAQIlaHWA 0 J0roBopa 3a (DUHAHCOB AMSHHT H HErapaHTHpPaHAarTa
OCTAThYHA CTOHHOCT, HAaYMCACHA 38 AM3UHTOMATEAs1, ¥ He3lapaborenus ¢puHAHCOB joxoz. Pazamkara
Mmexay bDasaHcoBaTta CTOHHOCT Ha OTAAZEHMS NOA (HHAHCOB AM3HMHIT AKTHB M HesabasBHarta
(cmpaBenanBaTa My npojazKHa) CTOHHOCT Ce MpH3HaBa B OTHETA 3a NPHXOAMTE H pasxoaHTe (B
nedasbara uwan 3arybarta 3a roMHATA) B HAYAAOTO HA AMBHHIOBHS JIOMOBOP (NMPH [IpejasBaHeTo Ha
aKTHBa) KaTo I0Xo/ OT npojaxda.

[lpu3narareTo Ha 3apaborenust HdHHAHCOB ITPUXO/ KaTO TEKYLU AMXBEH [IPHXOA C€ OCHOBaBa
Ha NPHAAraHETO Ha MeTola Ha ePeKTHBHATA AHXBA.

Onepamueen AUIUMN2

Ausumzononywamen

AM3UHE, [PH KOHTO HAEMOJATeAHT IIpPO/JbAKABA Ja TIPpHTEXasa ChUECTBEHATA YacT oT
BCHYKHM PHCKOBE M CTOTIQHCKH H3ro[H 0T coDCTBEHOCTTA BBPXY JaJleHHMsT aKTHB ce xaacHduuupa
KaTo onepaTHBeH aAusuHr. [opaiu ToBa aKTHBET HE C€ BKAIOYBA B Hasanca Ha AH3HHTONIOAYYATEAS.

IaaunasEnaTa BpE BPH3KA C ONEPATHBHMA AWM3HHD C€ NMPH3IHABAT KaTo PasXodH B OTHETa 3a

MPHUXOMTE H pasxoauTe (B neuasbara Hau 3arybarta 3a rojmuara) Ha Gasa aMHeeH METO[ 3a NepHoia
Ha AM3HHTA.

Ausunzodamen

HaemojgareaaT npoapAXansa fla TIpHTEXKAaBa CBIUECTBEHA YacT 0T BCHYKH pPHCKOBE H
CTOIIAHCKH H3TO/AM OT coBCTBEROCTTA BhPXY Aaleuust akTHB. [lopamay ToBa To3M akTHB NpobaKaBsa
Aa € BKAIOYEH B CbCTABA HA HETOBHTE AbArOTPaHHM MaTEPHAAHH S8KTHBH KaTo aMODPTH3alMsATA MY 3a
NEPHOA CE& BKAIOUBA B TCKYLUIMTE PA3X0AX HA AMZUMHIOJATEAH.

[IpuxoZBT OT HAEMH OT OTMEPATHBEH AM3WHI ce NpH3Haea Ha OaszaTta Ha auHEHHHS MeTOi B
NPOJABLAKEHHE HA CPOKA HA CHLOTBETHHS AM3IUHI. [IbpBOHA4YAAHO HANPABEHHTE INPEKH Pa3xXojy BLB
BPB3KA C JOTOBAPSHETO M YPEXAAHETO Ha ONEPaTHBHHA AH3HHI, ce jobasar kepMm Darancosara

CTOHHOCT HA OTAa/ICHHTE akKTHBH M CC IPHU3HaBaT Ha Hasara Ha AHHeHHNS METO/l B IIPOABAMEHHE Ha
CPOKA HA AM3MHTA.
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3.16. MencuorKuU u OpYzsu 3A0WKEHUSR KbM NEPCOHANA NO COUUAIHOMO U Mpydoeo
3aKoxHo0amencmeo

Tpy/0BHUTE M OCHTVPHTEAHM OTHOIUEHHS ¢ paboTHHUMTE M cayRMTeaHTe B Kepamuka Byprac
A ce ocHopasat Ha pasnopenbure na Kogexkca Ha Tpyla ¥ Ha pasnopenbure Ha AeHCTBANIOTO
OCHTVPHTEAHO 3aKOHOATEACTBO.

OCHOBHO 38IBAKEHHE HA JAPYXECTBOTO B KayecrsoTo My Ha pabortomarea e da H3BHpUIBA
3AIBAMKUTEAHO OCHTYpsBaHe HA HAaeTHd repcoHas 3a (oHA “IleHcHH”, NOTBAHMTEAHO 3AXBAKHTEAHO
neHcuonHo ocurypseave (310}, doua “Obuwio 3aboagpaHe H wmaiuuHeTRo” (O3M), dong
“Bespaborunua’, dona “TpyaoBa 3aomoayka u mnpodecHonaasa 6oaecr” (T3I1B), u 3apasHO
ocurypaBaHe, PasMepuTe Ha OCHTYPHTEAHHTEC BHOCKH Ce YTBBPKAaBsaT Che 3akoHa 3a 61o/pKeTa Ha
00 u 3axkona sa Broojukera na H30K 3a chorsersara rofHHa. BHOCKHTE ce pasIIpeneAsT MeKIy
paboToiaTeass M OCHIVPEHOTO AMIIE B CROTBETCTBHE C mnpaBuaara or Koaekca 3a colMaaHo
ocurypsisane (KCO).

OCUTYPHTEAHHUTE H IIEHCHOHHM I[IASHOBE, IIPHAaraH# OT JAPYXKECTBOTO B Ka4yeCTBOTO MYy Ha
paboTojarea, ce ocHoOBaABAT HA HBArAPCKOTO 3AKOHOJATEACTBO U Ca IIAAHOBE C JIEQUHHUDAHN BHOCKH.
Ilpy Te3u naaHoBe pabOTOLATEANT TAQIA MECEYHO OIIPeJEACHHM BHOCKH B AbPKAaBHHTE OHI
“Tlencuw”, ¢dong “O3M", doun “Bespaboruna”, dong “T3MHB", Kakro ¥ B YHUBEPCAAHM M
rpochecroHaany rneHcoHHu doHaoBe - Ha bBaza (PUKCHpaHH MO 3aKOH MNPOLEHTH M HAMAa [IPpaBHO
HAH KOHCTPYKTHBHO 3a/IbAKEHME Ja Jlonaama BeB (poxgoBeTe ObjClM BHOCKH B CAYYaHTE, KOrarTo
Te HSIMAT JIOCTATBYHO CPEACTBA Aa M3IAATAT HA CLOTBETHHTE AMIla 3apaboTeHHTE OT TIX CYMH 3a

MepHoZaa HA TPYAOBHS MM CTaX. AHAAOTHYHH CA H 3aTBAKCHHATA 110 OTHOLLIEHWE HA 3APABHOTO
OCHIYpHEBAaHE.

Kpamxocpounu doxodu

KpaTkocpoyHHTe A0X0/AM 3a nepcoHasa noa dopMaTta Ha Bb3HarpaxiaeHus, OoHycH M
COLMAAHH JIOIAALIAHWS Y NPHA0DUBKY (H3HMCKVeMH B paMKUTe Ha |2 Meceria caex Kpasi Ha nepHoja,
B KOHTO NMepcoHassT € 1NOAOKMA TPY/ 38 TAX HAH € HU3ITbAHHA HEOOXOAMMHTE YCAOBHS) C€ NMpPH3HaBaT
KaTo pasxo/l B OTHETA 3a NpHXoaMTe H pasxomuTe (B neuasbara mau zarybata 3a rogHHaTa) b
nepuo/ia, B KOHTO € TM0AOKEeH TPYABT 3a TAX HAH Ca H3IIBAHEHH UW3IHCKBAHHATA 34 TAXHOTO
A0AYVHaBaHEC, H KaTo TeKyIIO 3abAXKEeHHC {CAE,& NpHCIIagaHe Ha BCHYKH NMAATEHHM BeY€ CYMH H
DOAATALIM CE VPBXKEH) B pasMep Ha HEIUCKOHTHpaHara MM cyMa. [ibAUMETE OT HpYyKEeCcTBOTO
BHOCKH I10 COLHAAHOTO H 3/PaBHO OCUI'YPABaHE Ce NMPH3HABAT KATO TEKYIl Pa3Xxoi H 33XbAXKEHHE B
HEJIMCKOHTHPAH pa3sMep, 3ae1H0 H B 11epHo/ia Ha HAYMCACHHE HA CHOTBETHHUTE JIOX0AH, C KOMTO Te ca
CRLp3anH.

KbM pgaTtara Ha BCEKH (DHHAHCOB OTHET JIPYXKECTBOTO IPaBH OllEHKA Ha CyMaTa Ha
O4AaKBAHUTE PA3SXOAM 10 HATPYIBALIMTE CE€ KOMIICHCHPYEMH OTIIYCKH, KOATO ce oyaksa jaa bbae
H3AATCHA KATO PEe3YATAT OT HEM3MOA3BEHOTO NpaBo Ha HATpylaH oTnyck. B oueHkara ce BRaxouBar
npubau3uTeAHATa NPELEHKa 34 Pa3XO[AHTE 38 CAMUTE Bh3HATPaXKICHHUS W PA3Xo/HTe 38 BHOCKH IO

3aBANKHTEAHOTO ODIIECTBEHO M 3APABHO OCHTYPSIBAHE, KOHTO PabOTOJATEAIT TbAXKH BBPXY TE3H
CYMH.

L
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Aenzocpounu doxodu npu nexcuonupane

Ceraacho Kozekca Ha TpyAa pabOTOAATEASIT € 3a7bAXeEH 4 M3MAAIIA HA TTePCOHAAA TIPH
HaCTBIIBAHE Ha [CHCHOHHA BL3pacT obesmieTeHHe, KOETO B 3aBHCHMOCT OT TPYAOBHS CTaK B
NPEANPHUATHETO MOXKE Ja Bapupa MeXay 2 u 6 OpyTHM paboTHH 3anaaTv KbM [arata Ha
NpekpardaBaHe Ha TPYAOBOTO NpaBooTHOoUIEHHE. [lo CBOMTE XapaKTepHCTHKM Te3M CXeMH
HPEACTABAMBAT HAAHOBE C AePUMHHPAHH JOXOIH.

Pa3sxojmTe 3a MHHAA CTaX Ce NPU3IHABAT BEJHAra B OTYETA 34 NPUXOAMTE H pasXoauTe (B
negaabata waM 3arybara 3a roauHara).

CeramHara CTOHHOCT Ha 3aIbAXKEHHETO 110 AedHHHpaHUTE JOXOAW B Kpas HA roaUHaTa ce

rnpu3HaBaT He3abaBHO B OTYETA 3a NPUXOAHTE H pasxoauTe (B rieyaabara uam sarybara 3a ropusHarTa)
3a 1epHoaa, B KOHTO BL3HUKBAT.

Hdoxodu npu Hanycxawne

ChraacHo pasnopendute Ha Kolekca Ha TPYAA, JAPYXKECTROTO B KadeCTBOTO My Ha
paboTojlaTen MMa 3aAbAKEHHE J@a HW3MAATH [IPY [PEKpaTHABaHE€ HAa TPYAOBHA [J0rOBOp, NIpeid
NEHCHOHHPAHE, ONPE/ICACHH BHIOBE 00€3IeTEeHHS.

ApyKecTBOTO MpU3HABA 3a{bAYKEHHSA KbM I[I€DCOHAAA 110 JOXO/AM IIpH HalyCcKaHe IIpeiu
HACTBIIBAHE HA TEHCHOHHA BLIPACT, KOTATO € JeMOHCTPHPAH OOBBp3Balll aHraxumeHT, Ha baza
AMOHCHpAH [AQH, fla Ce NpeKpaTH TPYAOBHAT MOroBOP CbC CLOTBETHHTE aAuna 6e3 ga uma
BBE3MOZKHOCT /ld C€ OTMEHH, HMAH Ipu OpPMaiHOTO H3JaBaHe HA AOKYMEHTHTE 3a JOOPOBOAHO
Haryckase, JlOX0AM TIpH HAIyCKAaHE, [IAATHMH Ccaell ToBeue or 12 Mecela oT Kpas Ha OTYeTHMs
MEPHO/I, Ce JMCKOHTHPAT W IIpeiacTaBsT B Dasanca 110 TEXHATA CerallHa CTOHHOCT.

3.17. lIpeyenxu om onpedesisiiio 3HAUEHUE NPU NPUIAZAHE CUEMOS00Hama NOAUMUKA
Ha Opywecmeomo. Knouoeu npubnusumennu OUEHKU U NPEeONOIoKEeHUN ¢ 6UcoKa
Hecuzyprocm.

Mamepuansu sanacu

Hopmanex xanauumem

HopMaaHHMAT NPOM3BOACTEBEH KaNalHTeT HA APYXKECTBOTO € onpefecaeH Ha 0asa cpenmo
[IPETETACHM 34 MECEL] NMPOH3BEeAeHA NPOAYKUMS 38 TPH [MOCAEAOBATEAHH OTHETHH TIEPUOAH (MeceiH)
10 BHI0BE MPOH3BOACTBA U 338 BCEKH 1IEX IMOOTAEAHO.

OfesueHka

ObesleHKH Ha aKTUBH Ce M3BBPIIBAT CBLAACHO H3HCKBanHara Ha CC36 peraameHTHpai
OTYHTAHETO Ha 00e3LeHKa Ha PAa3AMYHHTE BHAOBE aKTHBH.

Ceraacio CC 36, koraTo BbL3CTAHOBHMAaTa CTOHHOCT HA AaKTHBA criagie mofh GasancosaTa
(mpexocHaTa) CTORHOCT HA AKTHBA, NPEAIIPHATHETO OTPA3HBA HaMaseHHe Ha DasaHcoBaTa CTOHHOCT
/10 pasMepa Ha BB3CTAHOBHMAaTAa MY cToHHOCT. HamaaeHneTo ce TpeTupa KaTo 3aryda ot obesuenka.
Barybara o1 00e311eHKA HA AKTHB Ce [IPU3HARA BeIHAra KaTo TEKVIIl Pasxof 3a AeHHocTTa. AKO CAe
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H3BBPIIEHA oDe3neHKAa Ha AKTHE HETOBATA BBH3CTAHOBHMA CTOHHOCT npesriun HasaHcoBaTa My
CT?IT{HOCT, €€ 0TpassiBa BL3CTAHOBSIBAHE Ha 3arybaTa OT ODe3lleHKA - KaTo TEeKyil MpPHXOL OT
ACHHOCTTA - [0 pasMepa Ha NpeAxoaHaTa obesneHka, KoaTo e 6uaa oTpaseHa Kato TEKYIIl pasxol 3a
AeHHOCTTA,

Koraro € HEBBLIMOXKHO Aa Ce OnpeleAd BB3ICTAHOBMMATA CTONHOCT Ha OTHEACH AKTHB,
HPEANPHATHETO OMpecasi BL3CTAHOBHMAaTa CTOMHOCT HA IEHEPHPALMS NAPHYHH NOCTHIIACHHS
00€EKT, KBM KOITO [IPHHAIACIKH M OLIEHSBAHHUAT AKTHB.

[Ipu obesneHKa Ha ABArOTPAEH MATEPHAASH MAH HEMATEPHAAGH AKTHB, 3a KOHTO € Ch3aaieH
PE3CPE OT mOcAe/(Bailla OLEHKa, 3arybara or ofesuenka ce oTpasaBa B HAMAaACHHE HA TO3M pe3eps,
KOETO C€ CNOBECTHABa B NPHAOXKEHHETO. AKO 3arybara oT 00€3LeHKa € Mo-roasiMa OT Ch3JafieHust
PE3€pB, MNPEBUILEHHETO CC 0TPA3dABa KATO TEKYIL pasxon 3a jAefiHocrra. Be3cranossisade Ha saryba
OT obe3leHKa 38 aKTHBHUTE I10 ITHPBO H3PEHEHHE He ce HOMycKa, Korato 3arybara or obesileHKa npes
MPEeJXO/IHH TIEPHO/IH € OTPa3€Ha B HAMAAEHHe HA pe3epBa OT NOCAeRANA OLIEHKA. BB3CTaHOBABAHE
Ha 3aryba ot obesueHKa ce Jonmycka camo KoraTo 3arybarta or obesieHKa [1pes Mpe/ixo HH [IEpHOTH €
OHaa oTUETEHA KATO TeKVII pa3xoil ¥ A0 paiMepa Ha TO3H Pasxo.

Crnopexn paznopeabure Ha CC 32 ¢uHaHCOBHAT akTHB e obeslieHeH, ako GaaamcosBaTta My
CTOHHOCT € 110-FOASMA 0T OYAKBAHATA MYy BB3CTAHOBHMA cTOMHOCT. B Kpas Ha BCEeKH OTHETEH
EPHOJ IIPEAITPHATHETO OTpefieas [aAH CbIIECTBYBa HSKaxkBOo ob0ekTHBHO oOCTOATEACTBO 3a
obesleHABane Ha JajeHHs (DHHAHCOB AKTHB HAW Ipyna (DHHAHCOBH aKTHBH. AKO CHILECTBYBA
TaKoBa O0DCTOATEACTBO, MPEIIPHATHETO OINpeAcasl BB3CTAHOBHMAaTa cTolfiHocT Ha (bUHAHCOBHTE
aKTHBH H MNpEeACTaBA HAMaACHHETO MAM KaTo Tekyll (hHHaAHCOB pPa3Xojl, HAM KaTo HaMaA€HHe Ha
pesepBa OT NPEOUEHKA, 8KO TOH € ITOADKHTeAHA BeamaHHa. CyMmaTa, NpeBHILaBalla Ch3JaJcHHS
peseps, ce oTYHTa KaTo TeKyill (rrHaHcoB pasxoa. Korato 3a (pHHAHCOBHA aKTHB € CB3OAJICH Des3epB
OT IPEONEHKA, KOITO e OTpHMUATeAHA BeauMdHHa, obesneHKaTa ce OTYHTA KaTo TeKym (PHHAHCOB
pasxojl ¥ KaTo HaMaieHHE Ha TO3H pe3eps.

3.18. PyHKnNHOHAAHA BAAYTA H NMPH3HABAHE HA KyPCOBH PasAHKH

PYHKUHMOHSAHA M OTYETHA BaAyTa Ha ONpejAcTaBdHe Ha (PHUHAHCOBHSA OTYET Ha JPYXKECTBOTO €
OparapckmaT aes. Or 1.07.1997 r. aeBpT e (bUKCHpaH B ChOTBETCTBHE Che 3akoHa 3a BHB xbm
repMAaHcKaTa Mapka B cnotHowenne BGN 10 DEM 1, a ¢ pbsexRgaHeTo Ha eBPOTO KATO O(hULIHAaiHA
Baavta Ha EBpornefickus cblo3 - C €BpoTo B cboTHOomeHue BGN 1.95583 : EUR 1.

Kem uyKImecTpaHHaTa BaAyTa Ce IIpHAAra LeHTpasHusa Kypce Ha Bwarapcka Haposana Bamka
(BHB) xbM jgarata Ha caeakaTa. KypcoBuTe pasaHKH, BB3HHMKBALH [IpH YPeXKAAaHETO Ha TesH
NAPUYHH [103HIMH HAH TIPH OTYHTAHETO HA Te3H TapHYHH [103HIIMH IIPH KYPCOBE, PasaHyHHU OT TE3H,
ne KoMTo ca 6MAM 3aBefeHH, ce OTYMTAT KaTo (PHHAHCOBH MPHUXOAH HAM (PHHAHCOBH pa3sxoiad 3a
nepuosia, B KOATO BB3HMKBAT. [TapuyHHTE MO3MUMH B YYyXKISCTpaHHa BasyTa KbeM 31 AeKeMBpH
2020 roauHa ca OLEHEHH B HAcToAlmMA (DUHAHCOB OTHET 110 3aKalouHTeAHMs Kypc Ha BHB. Tekyiio
pe3 roJHHara CLIMAACHO CHETOBOAHATA [OAMTHKA Ce IpaBH MNPEOICHKAa Ha BAAYTHHTE TO3HIIHM
MECEeHHO,

Banyrmm’r KVpC, H3MOAZBaH 3a IIPeH34YHCAABAHE B 0TYEeTHaTAa BaAyTa Ha TapHY“HH 1103HIIHH B
YYKAECTPAHHA BAAyTa € KakTO CaeaBal



