
flpu6nusureJrHara oUeHKa zazary6u or cT,MHLITeJIHI,I u uecl6upaeMll B3eMaHLIt ce npaBLI' Kofaro 3a

cs6upaeuocma Ha rlqraTa cyMa urwt Ha qacT OT Hefl cbIIecTByBa BI'ICOKa HecI'IIypHocT.

Hecs6upaeMr4Te B3eMaHr4g ce kr3rrrrcBur, Koraro ce ycraHoBtr npaBHI{Te ocHoBaHI4r 3a roBa.

2.13. flapu ll napu'IHu exsaeaneHru

flapuunure cpeAcTBa rI eKBpIBiIJreHTrr BKJTIOTIBaT KacoBI,ITe HIIJII,IqHOCTI{, pa3nnaIIIaTeJIHI4Te

cMerKr,r rr KparKocpoqHr{Te Aeno3r.rrlr n 6aHru,.Iufiro opl{fplHaneH Marypl'ITer e Ao 3 ueceqa.

3a qemrre Ha lr3rorBtHero Ha orrrera 3a napLIqHI4Te norollu:

. napplqHl4Te IIOCT"bIIJIeHI,Iq OT KJILIeHTII 14 [Iap]1rI{HuTe IIJIaUIaHIIS KbM AOCTaBqI4IIU Ca npeACTaBeHH

6pyrHo, c BKrIIoqeH MC (20%);

. JTIIxBLITe no nonf{eHrr LrHBecrLrqr{oHHI{ KpeALITIT ce BKrIotIBar Karo nnarlaHHq :a Suuancona

,4efiuoct, a Jrr4xBr.rre, cBbp3aHr.r c KpeAr{Tr{, o6clyNnaull4 TeKytqara Aeftnocr ce BKJII0TIBaT B

orreparl{BHa Aefinocr;

. KparKocporrHo 6loxupauure naplrqHrr cpeAcrBa ca rperl{paHlr Karo nappltlHll cpeAcrBa 14

CKBI4BAJIEHTII.

2.14. 3anrrNeu[q rr'la Aocrasququ u ApyrLI gaAlrNeHlaq

3a4rlNesr.rsra KbM AocraBrruqv il ilpyrure reKyrllu 3a.4bnxeHllq ce orqllTar no crofinocrra

Ha opurprHaJrgr{re (faxrypu (ce6ecrofiHocr), rorro ce npl4eMa 3a crlpaBeAnl4eara crofiuocr Ha

c.4eJrKara, KotTo rqe 6rAe I43rIJIareHa e 6r,Aelle cpeqy nonyqeHl4Te croKI'I u ycnyrn'

Bcu.{Ku 3aeMr.r kt [pyrLr npuBneqeHz SranancoBl4 pecypcu ca npeAcraBeHI'I ro ce6ecrofiuocr

(nouuna-nna cylra), Korro ce ilprreMa 3a cflpaBelruna crofinocr Ha lonyqeHoro no cAenKara, HerHo

or rrpeKr4Te pa3xoArr, cBbp3aHr.r c re3r{ 3aeMlr I4 [pLIBnerIeHI'I pecypcu. CleA nbpBoHarlarHoro

nprl3HaBaHe, Jrr,rxBoHocHrrTe 3aeMr,r r,r Apyfrr [pI,IBnerIeHI4 pecypcu, ce oIIeHtBaT IIOCJIeABaIIIO IIO

aMoprll3lrpyeua crofiHocr, orlpeAeneHa r{pe3 npl{naraHe Ha MeToAa ua eSexruBHaTa JII'IXBa'

Auopru:upyeMara crofinocr e u3rrr.rcreHa Karo ca B3erIr npeABHA B0I4IIKI'I BI4IoBe raKclr,

KoMr.rcr4ogH u Lr Apyra pa3xoAu, BKJr. At4 cKoHT prJrl4 rpeMl4.s, acoUI4I4paHLI c re3H 3aeMI{. fleqal6ure u

:ary6ure ce [pr,r3HaBar B orirera 3a AoxoAr{re Karo Szuauconu npuxoaulpa3xoAl{ IIpe3 nepuoAaHa

aMopTI,I3aIIr4flvIIrur KoraTo 3aAbnx(eHlzsTa ce 0TIILIIIaT I4nI4 peAyllupaT.

2.76.IIusuHr

@nHaHcosg.rrr JrH3HHr, npu rofiro ce rpanc$epupa cbuecrBeHara qacr or BcI'I.{KI4 pI'IcKoBe

14 cronaHcKr{ pr3roAr{, 11po143Trlqaurt,r or co6creeHocrra Br,pxy aKTIlBa no4 $r'rnaucoB JIH3ITHT' ce

r431wcBa or cr,craBa Ha I,rMorI4Te, Marrrr{Hr{re u o6opyABaHero Ha JIH3pIHroAarent la ce lpe'(craBg B
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6alauca Karo B3eMaHe crc crofiuocr, paBHa Ha HerHara r{HBecrLIqrIg or JII43I,IH|a. Heffiara

rrHBecrr{rrl4 s. or rrv[3vtHra e 6pyrnara r{HBecrLrrII4r, HaMuuIeHa c HerIpu3HarI'Is $unancon npHXoA.

Epyrnara LrHBecrI{IIur e cyMara Ha Mr{HvMaJIHLrre Jlr{3r{HroBrr rrJIaIqaHI4q no Suuanconufl. Iru3krHr v

HerapaHTLIpaHaTA OcTaT:brIHa Ctoituoct, [pI{HaAneXaUa Ha JII'I3LIHIOAaT9JIfl.

llpugo6urr4Te noA $unaucon JrH3r4Hr aKTr{BI{ ce aMoprI,I3LIpar Ha 6asa IIoJre3eH )KI'IBor Ha

CbOTBETHI'I,'I AKTI,IB.

IlusuHrosure rrJrarrlaHgr cbAbpx{ar B onpeAeneHo c:borHolrreHlle Quuauconuq pa3xoA

(nuxna) 14 [prrcrraAaulara ce qacr or Jrr{3r,rHroBoro 3aAbnx(eHl4e (uanuuqa), TaKa rle Aa ce rocrl'IrHe

nocToqHeH JILTXBeH rrpoueHT 3a ocTaBaxlaTa Her43rrJraTeHa qacT oT TJIaBHUIIaTa IIO JII'I3I{HTOBOTO

3aAbnxeHr,re (n:euane). Onpe4eleHr{re Ha raKaBa 6aza ruxseHl4 pa3xoAn (npuxo4u), cnlpsanu c

Haer;/ls (npe4ocraneH) uo4 Snnancon Jrr{3r4Hr aKTI4B, ce npelcraBflT HerHo ct'c 3a.UbJIXeHHero

(nseuanero) xtnr Jrrr3rrHroAare.ru (or Jru3l{Hrorlolyvarell) H ce BKJIIoqBaT B orqera 3a .4oxoAI'ITe

rlpe3 nepuoEaHa JIII3IIHTOBI{S.4OIOBOp, KOTaTO CbUII',ITe cTaHaT AbnxI4MI{.

OneparnneH JII43uHr

Jlu3unr, npu rofiro HaeMoAarenqr npoAbJlxaBa Aa rlpl{TexaBa cbtqecrBeHara qacr or

BclrrrKr.r prrcKoBe 14 crorraHcKlr r43roAr.r or co6crneHocrra Bbpxy natreqvfl' aKTITB ce xnacu(pw\upa

Karo oneparr4BeH Jrr,I3r.rHr. fllaqanusralrrocm,rlJleHl{tra rlo oleparlrBHl,Iq rI'I3uHr ce npl43HaBar Karo

pasxo4u/uprrxoArr B orrrera 3a AoxoArrre :na6aza JILIHeeH MeroA 3a rlepnoAa Ha JII'I3IrHfa.

Tpy.uonnre pr ocrrrypureJrHn orHo[reHr.{q c pa6ouruqvre v cnyxI4TeJII{Te ce ocHoBaBar Ha

pasnope46ure Ha KoAerca Ha rpyAa kr Ha pa:nope46lrre Ha Aeficrnynatqoro ocl4rypl4renHo

3AKOHO.IIATCJICTBO.

Pasuepure Ha ocr.rrypr,rreJrHprre BHocKr.r ce onpeAen.sr cbc 3ar<oua sa 6IoANera ua,{OO :a

cborBerHara roAr4Ha. Bnocxr,rre ce pa3npeAer.f,T MexAy pa6oro4arers. u ocplrypeHoro nI4IIe B

cborHoIIIeHI'Ie, Koero e olpeAeneHo c ocI4fypI'ITenHI4q KoAeKc.

Krrrl 4pyxecrBoro HflMa cb3AaAeH H $yuxquoHrapaul qacren go6pononeH ocI'IrypI{TeJIeH

Sona.
OcurypureJrHr4Te rr rregcr4oHHr{ cxeMrr (nrlanone), [punaraHpl or ApyxecrBoro B KaqecrBoro

My Ha pa6oro4areJr, ce ocHoBaBar ua 6rrrapcKoro 3aKoHoAareJlcrBo u ca Ha 6a:a npegnapl'ITenHo

rBbpAo onpeAeneHu (ae$unu pauu) BHocKIr.

KparxocpoqHr4re AoxoAr4 3a nepcoHana rroA Sopnrara Ha Bb3HarpalK[eHA\ 6oHycu u

coUuiuIHI4 AonnarUaHLI s, Lr rrpu1Lo6unrrl, (u:ucxyelru B paMKHTe wa 12 Meceqa cneA KpUUI Ha

flepuoAa, s roftro nepcoHanr,T e rroJroxun rpyl3a rtx, r4lrv e I,I3TIIJIHITJI neo6xoAuuure yclonux) ce

rrpr{3HaBaT Karo pa3xoA B orrrera 3a AoxoAI4Te B rlepl{oAa, B xoftto e rIoJIoxeH TpyAbr 3a rsx luru ca

r43lrbJrHeHrr pr3r{cKBaHrr sra 3a rrxHoro nonyqaBaHe, LI Karo reKylr{o 3aAbnxeHl'Ie (cnel ilpucrlaAaHe
I J
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Ha Bcr.rrrKr{ nJrareHr4 Beqe cyMu Ir IloJlafatqrr ce yApr,xKI4) B pa3Mep Ha HeApIcKoHTVpaHTa I'IM cyMa'

n:slNlrunre BHOCKT.T no corIHaJrHOTO r.r 3ApaBHo ocl.Ifyp-flBaHe ce [pI{3HaBaT KaTo TeKyIq pa3xoA I','r

3aAbJIXeHLre B HeAr.rCKOHTr.rpaH pa3Mep, 3aeAHO pI B nepI4OI.a HA HaqIICJIeHI4e Ha CT,OTBeTHI4Te

AOXOAI'I, C KOI'ITO Te Ca CBT'P3aHI4'

CrrUo raKa KbM 1urata Ha BceKr{ Srauancon orr{er ce npaBI,I oIIeHKa Ha cyMara Ha

oqaKBaHr4Te piBxol{r4 rro HarpynBarrlr,rre ce KoMrIeHcI{pyeMI{ ornycKl4, Ko.t{To ce oqaKBa Aa 6bAe

rr3rrJrareHa Karo pe3ynrar or Her.r3rloJl3BaHoro npaBo Ha HarpyrlaH ornycK. B o{enrara ce BKJIIoqBaT

rrpr46nr.r3r{TeJrHara rrperleHKa 3a pa3xoArrre 3a caMlrre BT,3HafpaxAeHI'It lI pil3xoAlrre 3a BHocKI'I I]o

3a,rlbJrxr4TenHoro o6ulecrneso ocrrrypf,BaHe, Kollro pa6oroAareJrtr Abnxl4 Bbpxy re3I'I cyMI'I.

Ctr:racuo KoAexca Ha rpyAa pa6oro4arerqr e 3aAbJIXeH Aa I43nnalqa Ha nepcoHaJla np?I

HacrbrrBaHe Ha rreHc[oHHa Bb3pacr o6esuereHr4e, Koero B 3aBlrcl4Mocr or rpyAoBuq crax B

rrpeAnpr{rrr{ero Moxe Aa Bap:apa Me)KAy 2 u 6 6pyurn pa6orHu 3aIIJIarrr KbM Aarara Ha

npeKparrBaHe Ha rpy.qoBoro rrpaBoorHorrreHze. llo cBoI{Te xapaKTepl{cr}rKl4 Te3I'I cxeMI'I

rrpeAcraBntBar IrJIaHoBe c 4e$zuupaul'I AoxoAH.

Irl:quclennero Ha pa3Mepa Ha re3u 3aAbnxeHrrr fipeArlonara yqacruero Ha rnalru(fuqupauu

aKTroep[, 3a Aa Mo]r(e Aa ce onpeAenrr rtxHara ceralIrHa croftHocr K:sM Aarara Ha orqera, Kosro Aa

ce BKrrorrI,I n 6a-nauca, a pecil. Ir3MeHeHrrero n crofiuocrra IrM B orrrera 3a AoxoAI4Te.

2.18. Aanruu erpxy neqan6ara

Texyulyre AaHT,TIH BT,pxy neqzut6ara ce onpeAeJllr B cborBercrBkre c vt3ucKBaHl'Igra Ha

6urapcroro AaHbrrgo 3aKoHoAareJrcrBo - 3axoua 3a KoploparllBHoro rloAoxoAHo o6larane.

HouunamraAaH:sqHacraBKa sa2009 r. e 10%.

Orcpouenure AaHbrIu ce onpeAenrr qpe3 npl{naraHe na 6a-naucoBufl racuBeH MeroA' 3a

Bcr{qKr{ BpeMeHHrr pa3nl4Krr KbM Aarara na $LrHaHcoB[q orqer, KoI4To cbulecrByBar MexAy

6zulancosure croftnocrkr v EaHT,qHr.rre ocHoBpI Ha oTAeJIHHTe aKTIrBr4 Pr ilacrBrl

Orcpo.reur.rre AaH.5qH;g ilacprBu ce [pr{3HaBar 3a Bcl4qxu o6laraeMl'I BpeMeHHI4 pa3JIIrKIr' c

I43KJrroqeHI,re Ha re3r4, rropoArrnu ce or nplr3HaBaHero Ha aKTI4B LrIwt fiacuB, Koftto KT'M Aarara Ha

cro[aHcKara o[epaqur He e rroBJrrrrn BT,pxy cqeroBoAHurav Aal:r.qHara teuatt6a/(zary6a).

orcpoueuuTe AaHT,rrH]? a](TVTP,:/. Ce [p]r3HaBaT 3a B0L{[{KI,I HaMaIseMI',I BpeMeHHu pa3nI'IK}I I{ 3a

Her{3rIoJI3BaHIITe AaHr,r{HI,I Zary6u, AO CTeneHTa, AO KOqTO e BeposTHO Te Aa Ce [pOqBqT O6parUO u

aa 6rle reHepr{paHa n 6rAeule Aocrarbr{ua o6raraeMa neqzu6a vlrkr Aa ce tlpoqBtr o6laraeuu

BpeMeHHI{ pA3IWrKr1, OT KOI,ITO Aa MOfaT Aa ce [p[cnaAHaT Te3I{ HaMaJIteMI',I pa3nI{KI4' C II3KJIIOqeHI',Ie

Ha puL3JIIrKr.rre, rropo 1krlru ce or rrplr3HaBaHero Ha aKTI'IB Lrlrh racuB, Kofrto KbM Aarara Ha

crorraHcKara oneparlur He e rroBJrr{rn Bbpxy crreroBoAHurav $atl..qHara ueuan6a/(:ary6a).

EalaHcosara croiinocr Ha BcrrqKr4 oTcpor{eHl4 AaHbr{HIr aKTI4BI{ Ce npernexAaT Ha BctKa AaTa

na $uuaHcoBl4fl oTqeT II ce peAyllupaT .{o cTeneHTa, Ao KoflTo e BepoqTHo Te .Ua ce nposBqr

o6parno v Ea ce reHeprrpa AocrarbrrHo o6naraeMa neqal6a I4nIr [posBflBar]\vr ce npe3 cblul4t
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[epproA o6laraeuu BpeMeHHr4 pil3JrrrKlr, c Kor,ITo re Aa Mofar Aa 6r'Iar rrpucrra.{Harr Lrrrvl

KOMneHclIpaHI{.

Orcpovenure AaHbrIu, cBT,p3aurr c o6exru, KoI{To ca orqereHlr AI,IpeKTHo s co6crneHl4s KalI4TtuI

r4Jtyt Apyra 6alaucona [o3LIUHs, cblrlo ce orrr[Tar AI,IpeKTHo Kr'M cr,orBerHllt KaIII4TaJIOB

KoMrroHeHT unu 6utaycoBara rIo3HIIIlt.

Orcpouenure AaHbrrHH aKTvtBu u rracvrBt4 ce oIIeHtBar ua 6asa.4aHbqHlrre craBKII, KoI'ITo ce

orraKBa Aa ce rrpunarar 3a nepuoAa, rrpe3 xofiro aKTLIBI{Te IrIe ce peanl,I3lrpar, a fracvtBure IrIe ce

ypeAqr (noracrr), ua 6aza AaHbqHr.rre 3aKoHr{, Kor4To caB Qlr.ra LIJIII B foJItMa creIIeH Ha curypHocr

ce oqaKBa Aa Ca B cwra.

Krn 3 |.12.2009 r. orcpoqeHprre AaHbrlrr Bbpxy ueqar6ara ca oIIeHeHI,I nprl craBKa l0% .

2. 1 g.fpauuua na nlarexocuoco6Hocr

Crrracno uapeg6ara sa co6creeHlrre cpeAQTBa v rpaHlruara

3acrpaxoBareJlHl,ITe Apyx(ecrBa, fpaHpluara Ha rltlareNocloco6nocr

METOAI4:

I43rIt4 CJreHI,Lt{ CnpgMo npeMI4I{Te ;

r.{3qlrcJreHr,Iq clptMo cpeAH o f oAllurHrrs pasMep Ha npereHllvtvr e.

fpauuqara Ha llJlaTe)Kocnoco6uocT e paBHa Ha no-Bl,IcoKvq oT nBaTa pe3ynTaTa.

I . AAMI,IHI4CTPATL{BHI4 PA3XOAI4

HA

ce

nJrarexocnoco6nocr na

orrpeAent [o cJIeAHI4Te

KaH qenapc xs r'larep na.n u

KoHcluarr.tnn Ha oQnc Kpacuo ceno

MA sa crofiuocr noa 700 na.

O6uro

Oby.reHue no 6P3

Kypnepcxu ycJlyr[ lr r lpeBo3 Ha,tloK-TH H aKcecoapu

Arrmepcru ycnyru

ParxoAn ra releQou

Ilpenoa n JteraJrlr3auufl Ha AoKyNteHTIl
Haev 6oqu I4sauos CroilKos

OAHT
KoHQorypnpaHe Ha 3arrtc Ha IP Prompt

Apyru
Tpyaoea MeAuurHa

Uu.* 
"" 

KapAnorpa$ ro AoroBop
Hrpa6orra u AocraBxa ua filIK no cueullQ.n

il:lTXl'omo6u.n
[,oronop 3a rcplrAlrqecKn KoHcyJrrauHH

2
2
6
1
2
2
I

I
Aa

z

2
9
9
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Hrpaborxa Ha pexraMHH [larepuaJlu

Kourarr c KOH

Texyurn Bb3HarpalKtreHtle

BrrHarpaxneHufl no Peurenlre Ha OC

Pe,roseH roAltuteu ornycn

Bnocrcu rto couuaJlHoro ocH

0 6
r0  34

Kaprn:a rpaacrn rpaHcrloDT 3 I
q6 -s4

1 1 0
2 l
2

t 7 J

1 5 0 l 8O6ruo

[pyru 
4ParxoAu 3a KoMaHAITpoBKH

[,oroeop 221001 AnencaHapa Knpnnooa Huxoflosa 1 4
I221005 Cros s ra Koreea .[,e-n'rena

1 5Oduo

l lpNrogu or JtHxBH no [[K
ot.ilHxsu tro Aeno3ltrrr

06uro:

Apyrs npuxoAll

Ouuancupaue
O6uro:

2009
BGN'OOO

(138)

2008
BGN'OOO

(5s)
Or.rer 3a AoxornTe
f.*yurquo"K Bbpxy netandarC *l0o/o' ' (2008'107p)

oiiboqeH ran;* r;bxy in*onta
O6uro pa3xoA 3a aaHbul{ or neqal6ara, ora9r9! i ir:tra m



aoxoAlrTe

31.12.2009
BGN'OOO

{enor*r s$nHKa,ACff
.ll,euornr a Eanra.{CK
uorqo

400

400

400
50

450

31.12.2009
BGN'OOO

31.12.2008
BGN'OOO

,{enorur'[-'Ba;r(t.AcK 4oo 4oo

A""orni:"Binthgc-tc 
50

i\; .::.- 400 450
|  ,nr i lo

BGN'OOO
BpeMeHHa pa3nlrKa

31.12.2009
BpeMeHHa pa3JIrIKa ,{aur,x

3lj2.2008 3r.12.2008
[au'sr
31.12.2009

HauarrHo cango
HeurnorlnaHU AaHbqHH rarY6n
sa np"cnaAaHe

O6uro aKTHBH no orcpoqeHu

nairun
Henro caJrAo Ha orcpoqeHu

t 3 8

1 9 3

193

5

5

55

5

50

1 4
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1 9seia.n6ara

FseMaxns. rr0 gsn03I{TIr'- JIlrxBH

OOriio

CanAo na I aHyaPn 2009 r.
Ilpnao6uru
Ornncann

8
1 2 t 6

0

@. zo t  :  z1
no riia6qsaHe

Haquc.neHa aMoprn3aqne 3a roAllHara

Oinucaua

Ca.rrao na 3l 2009 r.

Eutancoeu cmoiluocm mu 3l dexe.wepu
2009 i. 1 7 2 l
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Patii.rauaruull {MeTKil

naptinnn iPetai*n I nact
o6qo

BGN'OOO BGN'OOO

476

7
9

t 6

ffi;;; 50
450O6ruo

BII TpCucnopr OOI - no QarrYPu
Baftc flpo$rr"rr OO{ - no QaxrYPu

J

0

06uro

3aarnxenfiq KbM AocraBququ I

OlrHaHcupaHe 3a JruueH3 6

3a,qr.rxeunn lclru KIDH - roAlrruHa ranca

2
8
J

3anrartr 9

npyrri : 8
r4  !3

12. @VTHAHC OBI,I I4HC TPYMEHTI4

YnpaereHue Ha duuaHcosuq Pucx

B xo,ua Ha olu'rairlura cv AefiHocr ApyxecrBoro Moxe Aa 6r,[e I{3JIoxeHo Ha pa3nI'It{HI4

Suuaconn prrcKoBe, Hafi-saNur.rre or Kor4To ca: rla3apeH pI4cK (BKnloqBarq BilnyreH pI'IcK, pI4cK or

lpoMqHa Ha CIIpaBeAnVBara crofiHOcr u UeHOBI{ pI4cK)' KpeAI{TeH pI'ICK, IHKBI{AOH pI{cK H pI{cK Ha

JrprxBeHo-o6ntp:aHure ilapurIHLI IIoroIII4. O6rqoro yrpaBneHple Ha pilcKa e (boKycl'IpaHo Bbpxy

rrporHo3r,rpaHe Ha pe3yJrrarr,rre or onpeAeJreHr.r o6nacrll Ha $uHaHcoBI'ITe na3apu 3a Ilocrl{raHe Ha

Mr{Hr.{Mr43r,rpaHe Ha rroreHrlr{i}JrHr4Te orpr,IllarenHrl e$erru, KoI4To 6rlxa uorlv ra ce orpa3sr Bbpxy

$unancoenre pe3ynrarr{ v. cbcroqHrre Ha ApyxecrBoro. @rurallcosl{re prIcKoBe reKyulo ce

nAeurpr(buqvpffi, pr3MepBar u na6ffoAasar c noMolqra Ha pa3nur{Hl4 KoHTponHIr MeXaHI'I3MI'I,34 Ia
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ce onpeAeJrrT aAeKBaTHr{ rleHr{ Ha ycnyr[Te, npeAocTaBflHvt oT ApyxecTBoTo, Aa ce oueHtr

aAeKBarHo rra3apHr4Te o6crosrercrBa Ha Ir3BbpIIrBaHHTe or Hero LIHBecTI'Iquu u $opuure Ha

nogbpxaHe Ha cBo6oAHr{Te Jrr{KBr.rAHr.r cpeAcrBa, 6es Aa ce AorlycKa HeorIpaBAaHa KoHIIeHTpaIII4S

Ha AaAeH pLICK.

flo-4ony ca olJ'nca]g.]1' piBn[r{HuTe BrrAoBe plrcKoBe, Ha Korrro e LI3JIoxeHo ApyxecTBoTo npu

ocbqecTBrBaHe Ha TspfoBcKr4Te My orreparlul,I, KaKTO I{ Bb3[pHeTuqT [oAxoA npII ynpaBneHueTo Ha

Te3r{ pr4cKoBe.

Banyreu pucr

[pyxecrnoro He e r,r3noxeHo Ha 3HaqrdreJreH BaIryTeH pucK, 3arqoro noqrl4 H3IIgno HeroBI4Te

oleparlrrr4 r{ cAenKr.r ca AeHoMr,rHr4paHrl n 6urapcrl{ JIeBa ulutm enpo. To ilo.{Abpxa MHHI'IMzIJIHa

BanyTHa eKcno3r{rlr4r, AeHoMprHVpaHa B qyxlecTpaHHa BUrnyTa pa3nuqHa oT HaIII4OHaJTHUTa BanyTa u

eBporo.

I-\euonu pr.Icx

,{pyxecrnoro He e r{3Jro}KeHo Ha UeHoBr{ pr4cK 3a HefarIrBHLI npoMeHlr B IIeHI4Te Ha ycJIyrI'ITe,

o6exr Ha HeroBr4Te orreparlulr, 3atrloro re ca cnerln$u.rul4 3a o[peAeneH Kpbr KnI'IeHTu 14 II:l./.a

ycTaHoBeHr{ nporleAypr4 3a nepuoAr4rrHo aKryaJrr{3HpaHe cIIpqMo npoMeHuTe Ha rla3apa.

Kpe4uren pucx

flpu oclrqecrBrBaHe Ha cBo;rra Aefiuocr ApylxecrBoro e l,I3noxeHo Ha KpeALITeH pLIcK, t<ofiro

e cB6p3aH c pr.rcKa nsxofi or KoHTpareHTr.rre My Aa ue 6rAe B cbcrotHlre Aa LI3IIT,JIHI{ I'I3IIflJIO I'I B

o6u.rafiHo rIpeABI4AeHI,ITe cpoKoBe 3aAbnxeHuflTa ca KbM Hero.

@zuanconuTe aKTr{Br4 Ha ApyXecTBoTo ca KoHrIeHTpupaHu B cJIeAHLITe rpy[u: [apnqHI'I cpeAcTBa'

TT,proBcKH B3eMaHr4{ or KJTLTeHTI4 rr cBbp3aHr{ nv\a.3a orpannuaBaHe Ha pl4cKa orHocHo napl4trHure

cpeAcrBa rroJrr.rrr4Ka Ha Apy)KecrBoro e Aa onepupa caMo crc cra6ulnu SrlHaucoBll I{HcrI{TyIIIrI4 B

Burapur.

llo oruoureHpre Ha KJrr4eHTVTe, /xor.mo ca ocHoBHo cBbp3aHu tw\a/ , [oJII'ITI'IKura Ha

ApyxeCTBoTo e Aa LI3BGpIxBa npo4ax6ure cu npl4 o6u'lm,ftuu, IIa3apHI4 yCnoBI{t.

Cr6upaelroerra Lr KoHrleHTpaUrrfl^ra Ha B3eMaHLIsra ce KoHTponupar reKyulo I4 crpIrKTHo,

cbfJracHo ycraHoBeHara rroJrr{TuKa Ha ApyxecrBoro. 3a qenra exeAHeBHo ce [paBI{ IlperneA Ha

oTKpr.rTr4Te [O3r4UIrU nO KJrr4eHTI4, KaKTO Lr nOnr{eHIITe IIOCT:bIIIIeHIrfl,, KaTo ce I',I3BbpIIIBa paBHeHI',Ie u

AHAJII,I3.

Jlurnz4eu pucx

Jluxs1rAH1asr pncK ce rr3pi6rBa B HerarLIBHara clrryarJrls. ApyxecrBoro Aa He 6lAe e

cbcro.trHrre Aa rrocpeque 6e:ycloBHo BcIrr{Kr4 cBoI,I 3aAT,nxeHI4t cr,lJlacHo rexHI'Is naAeN. To

npoBexAa KoHcepBaTI4BHa nOJIr.{Tr4Ka Iro ynpaBneHl{e Ha JIpIKBIIAHOCTTa, qpe3 KotTo IIOCTOTHHO

nogbpxa orrrr{MaureH JrrrKBlrAeH 3arac rtapurlHl,t cpeAcrBa n 4o6pa cnoco6socr:a SIaHancI4paHe Ha

crolaHcKara cu Leit]Hocr. TexyrUo Maryprrrerbr r.r cBoeBpeMeHHoro ocbrllecrBflBaHe Ha rIJIaIIIaHI4tra

ce cneAl{ or $uuancoBpr.r{ orAeJI, Karo ce rroglpxa exeAHenna IaH$opMaIIus 3a Hanl4rrHnre
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[apr{qHI,I cpeAcTBa v npeAcTotrqplTe rt;tatrlaHuq. 3a ceo6ognure cpeAcTBa ce oOMI'IcIq

KparKo cpoqHo IrHBecrI'IpaHe npl4 uafi -4o6pu JII'IXBeHH paBHI'Iqa'

,{pyxecrnoro pa3nonara c Jrr.rKBr{AHH cpeAcrBa 3a nocpeuaHe Ha TeKyIIIIrre crr

3A.II6NXEHI,Ifl.

Cnpane4llaBa crofiHocr

Cnpane4lusara crofiHocr nafi-o6qo rrpeAcraBrflr,a cyMara, sa Kotro eAI{H aKTLIB Moxe Aa

6r4e pa.:ueHeH r.rJrlr eAHo 3aAbJDKeHue Aa 6rAe r43nJlareHo npu HopMaJIHIl ycnoBl4t Ha cAeJIKara

MexrAy He3aBr,rcr4Mr.{, xeJraeruu u un$opMr4paHr.I KoHTpafeHTu. lloluruKara Ha ApyxecrBoro e Aa

orroBecrrBa rrn $uuancoBure clr orqerlr cnpaBeAnr4nara crofinocr Ha $Iznanconure aKTUBI'I rI

fia1vBv\ Hafi-Be.Ie 3a KOI4TO CT,IIIeCTByBaT KOTI,IpOBKI,I Ha na3apHtr U9HI{.

Crrqo raKa roJrrMura Hacr or SlruaHcoBr{Te aKTI,IBII vI rracvBr ca vnil KparKocpoqHH IIo

cBosra cbrrlHocr (rrproncru B3eMaHIrr r4 3aAbJIxeHIrs, KparKocpoqHl'I :aeuu), vllv Qa orpiBeHl{ B

latalFlca [o rra3apHa crofiHocr (npe4ocraneuu 6auxoBpl AerIo3IrTLr, vHBecrr4III4I4 B IIeHHkt KHI'Ixa) I4

rropaAr.r roBa rf,xHara cnpaBeAJrprBa crofiHocr e npu6nIr3I4TeJIHo paBHa na 6alancoBara I4M

crofiuocr. I4sxrroqeHrre or roBa npaBrrJro ca lrHBecrI{III4Irre B AbrIepHI'r I'I Apyrl4 ApyxecrBa, 3a

Koprro HsMa [a3ap ra o6exrunHr,r ycnoBrl{ 3a onpeAentHe no AocroBepeH Har{IlH Ha rflxHara

crrpaBeAnrrBa crofinocr, lopaAr{ Koero re ca [peAcraBeHpl IIo IIeHa Ha npu4o6unaHe

(ce6ecroftuocr).

13. CAEnKVT C'bC CBbP3AHI4 nI4IIA

Cnrp:anu nulla Ha 3O@,,Bafic MeAuKa" A,{ ca:

,,Baitc flpo$un" OOA - 80 % or Kankrrura;

.{unrump Xpyca(pon - l0 % or Kanarilrla;

Xroceun Kynon - l0% or KarII4Tana.

1 4. Bb3HAf PAxtAEHVTfl HA AYII

C npororoJr or o6rqoro ct6panr4e e rJracyBaHo Bb3HarpaxAeHI'Ie Ha rIJIeHoBere Ha cbBera Ha

Ar4peKToprrrc - 770,00 nn. Mecer{Ho u 6pyrno MeceqHo Bb3HarpaxAeHlre Ha I,I3nr,JIHurerHIds'

Ar.rpeKrop - 2 500,00 ns.

I 5.Bb3HAf PAIKAEHI4E HA OAI4TOPI,ITE

C.6uaqro \r. 38151 sa 3arona Ha cqeroBoAcrBoro Koraro ToAHITIHI{II (funaucoB orrrer

[oAJrexu Ha He3aBrrcun SuHaHcoB o.qr,IT, B rlplrJrox(eHplero ce orloBecrtBar HaqficreHure 3a

foAr4HaTa cyMr{ 3a ycnyrrrTe, npeAocTaBflHr{ oT pefl{cTplrpaHl'ITe oApITOpIr Ha rIpeAIIpLItTpIeTO'

[ooTAenHo 3a: He3aBlrcntnl (fuuaucoB oAI'IT' ,4aHbtIHI'r KoHcyJITaIIvrPr u Apyru ycnyrlJ., HecBbp3aHI4 c

oAr{Ta. B npuloxeHraero Ha KoHcoJrvrtrupaHnfl, (puuancon orqer ce orloBecrtBa IIo aHarofplqeH
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HalruH r,rHoopMaUr.rrra, IlocoqeHa B pr3peqeHr.re rrr,pBo, no orHolxeHue Ha rlpeA[p[.srlrtra' BKJIIoqeHI'l

B KOHCOJII{AAWtTA.

HesasucHm QltuaHcon oaHr

.{aH-r{nu It ApYrH
roncylraunu

Oduro

I6.OE[IO OIIOBECT'BAHE BbB BPb3KA C @I4HAHCOBATA KPI43A

Crrqecrnynarrlara uo6anHa Jrr.rKBr,rAHa Kpr,Ba, Kotro 3artoqHa B cpeAara Ha2007 r. AoBeAe Ao, ocBeH

BctrrrKo Apyro, 14 Ao no-Hr,rcKa Jrr,rKBrrAHocr B 6atffionuq ceKTop, a B crilrloro BpeMe I{ Ao rIo-BI4coKI4

JIr{xBeHIr rrporleHTr{ Ha MexAy6anxosure 3aeMI4 I{ MHoro rorqMa rIpoMeHnLIBocr Ha croKoBI'ITe

rra3apr{. Hecurypnocrra Ha cBeroBHr{Te $uuaucoBu ila3apv AoBeAe Ao HecbcrotreJlHocr u $alur na

6anxu rr B cbrrloro BpeMe Ao craoqBaHero Ha 6aHKLI B CAIII, 3anaAua Enpona, Pycur u AP'

Bcrulnocr crerreHTa Ha BJrr.rsHr.re na $unancoBara KpI,I3a ce oKa3a HeBb3MoxHo .qa 6lAe IIpeABI{AeHa

urvr na 6rAar B3erI{ cborBerHr4re neo6xoAr,rMr.r 3aIIIIITHIT MepKH. Pu<ono4crBoro He e B cbcrotHl4e

Aa [perleHrr HaAexAHo rrocJreAcrBrzrra Bbpxy $uHatrconara no3uIII4q Ha ApyxecrBoro or

eBeHTyanHo nocneABarrro BJrorrIaBaHe Ha nLIKBIrAHocrra Ha Suuanconnre na3apll I'I 3acI'IJIBaHe Ha

IlpoMeHnl.rBocrra Ha BanyrHkrfl. a KafltrraroBr.I-f, na3ap. Prxono4crBoro BtpBa, rre B3eMa BOI{.IKI{

neo6xoAlrryrr4 MepKr.r 3a rrog:bpxaHe Ha cra6l,InHoc. ta u pa3BIlTI'Ie Ha 6ta3Heca Ha ApyxecrBoro B

Hacrosurara o6cranoera.

Brtrlsnlte stpxy IcrlueHrure

llrxn1qrare vrwt 3aeMononyqareJrrrre Ha.{pyixecrBoro Mo}I(e la 6rlal IIoBJIpttHLI or rlo-

HlrcKara JrI,IKBr,rAHocr, Korro or cBoq crpaHa 6u uorla Aa oKaxe BrI4qHLIe Bbpxy rflxH.ara

c11oco6Hocr Aa r{3rrJrarrr AbnroBere cu. BloureHr.rre oneparl4BH[ ycnoBl4t 3a KJII'IOHTI4TO Morar Aa

roBrr4qsr u Bbpxy [porHo3r4Te 3a rrapuqHr4Te IIOTOIIU HA pbKoBoAcTBoro vI oIIeHKaTa Ha

o6egqeHseagero Ha $unauconure rr HeOuHaHcoBI4re aKTIrBIr. .{oxonxo loAo6ua uu(popuaqur e

H?IJI]IIIIT]HA, PbKOBOACTBOTO NOAXOAqIIIO C OTPA3I'INO AKTYANPI3I4PAHI'ITC NPEIIEHKI{ 3A OqAKBAHI'ITE

6rAequ nap[qHI,I norollu B cBoI4Te oueHKI{ sa o6esqeHflBaHe.

MamypumemeH aHuJtu3

flo-4oly ca [peAcraneuu suHaucoBr4Te HeAepr{BaTI{BHE aKTI{Bvr A nacuBH Ha ApyxecTBoTo KbM

Iutura ua 6atauca, rpyllrpaHr{ rro ocrarbqeH Marypl{Ter, oIIpeAeJIeH cnptMo AoroBopeHI'Iq

Marypprrer a napyrq1u rrorour{. Ta6luqara e r{3rorBeH a Ha 6asa HeAI4cKoHTHpaHYL napI4rIHI{ noroIILI

IIJII,IBOCT HA
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v HAir,-paHHA 4ata, Ha Kotro B3eMaHero' pecn.

BKIIOTIBAT IJIABHI'IUH I4 IIIIXBI,I.

3a.ubJrxeHuero e craHano pI3I'IcKyeMo. Cyuure

52350s1 8Ilapnuun cpe1crBa lt
EKBNBAJIEHTI'

O6uo l 8 505 523

Trproncnn 3aAbr?KeHHq

llpueru Ie[o3HTI{ H

rapaHuuH 3a yrlpaBJreHlre

06uro

t7 . c'bBvrTvTA cnE[\ AATATA HA EAJIAHCA

HqNaa Hacr6nI4JII4 cr6r4Tr4s, cJIeA c:bcraBflHe Ha 6alagca.

CrcranureJl: .......... 
' ' '

/ ' t " " " " ' 4 < " " " '
Curr,rd"na To4opona

Prrono4ur 
"r, G*./..

A-p Crorrr Ma4xaPon
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