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JAOKJAAL3A AEHHOCTTA HA
I'AJ1 MHHK EAJ]
3A 2019 r.

PLKOBOACTBOTO NPEACTaRA CBOA FOJMINCH JOWIAA W TOAMIIHKS (JMHAHCOBR OTveT KbM 31
JexeMppi 2019 r., H3rOTREH B CLOTBETCTBHE CLC 3aKoHa 3a cuerosojcreore M Hauuonanuu
cueropoiHn crangapru (HCC), mpunoxaamu B Bunrapus.

MNPETJIEJ HA JEHHOCTTA

HpyAecTBoTo € perucTpUpano ¢ npeaMer na aedirocT npugoGupane, paznopexiade W
YOPABJIEHHE HA JANIaBE ¥ aKLMKU B TbProBCKM APYXECTBA MU THPTOBCKH CHACNKH BBLB BPB3KA €
Task JEeHHOCT, npyjobHBave M YIPaBJCHUC HA HEABMIKUMH WMOTH; TBPFOBCKU CHAETKH,
CBBP3&HH C peajiM3aus Ha HHBCCTHHMOHHM HPOEKTH; TNOKymKo-nmpoaaxba; BHOC, H3NOC,
PEEKCIIOPT HA BCAKAKBK CTOKW M BEIUM B IIbpBOHauajieH , npepaGoted i obpaboTex B
M3BBLPIIBAHE HA OapTepHH ¥ BLHUIHOTHLPIOBCKM CHAGAKHM, KOMMCHOHHM M KOMCHIHALIOHHH
CNEAKH, KOHCYATAHTCKH YCIYPH, TLPrOBCKO HPEACTABUTENCTRO B NOCPEIHHUCCTRO HA BECTHH U
UYHCICCTPAHHH (PU3MMCCKM W IOPHAMMECKH NMUA B CTpaHara W 4yxOWHA, W3BLPILRAHE Ha
TPAHCMOPTHA M CIERMLHONHK YCIYTH; eKCILI0aTalla Ha CKNaIoRH basn H Ap.

JIpy:KecTBOTO € BIMcaHO B ThProBCKMs PerucTsp KbM Arcuilys no enucBanusTa Ha 27.11.2015
r.c EMK 203810381

C'I‘[)YKT}’]}R Ha OCHOBEEA KANATRI

AKIHOHEpHU Yuacrue Bpoii akuun Homunanna
croiinocT (X1, AR.)

Bragumup  uMurpos 100% 1 000 50

Kiopxuuen

YIPABJIEITHE

Cornacno peicrsamus THPropeku 3axoH B buarapus, kM 31 gekemepu 20191, FAJL Muk EAJ] ¢
AKHHOHEPHO JIPYIKECTBO C €JJHOCTENIEHHA CHCTEMA Ha YTIPABNICHHE.

ChBETBLT HA JUPEKTOPHTE CE ChCTOM OT CACAHUTE YICHOBE:

1. Bragumup Jlumutpos Kropkuuen

2. JInuesap Credanor 3narapes

3. lIpeTan Veoprues Mnues

Hansanmrenen Hupexrop Ha Jpyxectroro e Bragumup Tumurpos Kiopkuues.
OTrosopnocTy Ha PLKOBGACTBOTO

CrraacHo GBIrapcKoTo 3aKOHOJATENCTRBO, PLKOBOACTBOTO CACABA AA W3rOTBA (MHAHCOB OTYET 34
BCAKa (PMHAHCOBA rOAMHA, KOMTO a NaBa BipHa M vccTHa npejcrasa 3a GMHAHCOBOTO ChCTOAHHE
Ha IpyecTBOTO KbM Kpas Ha FOAMHATa, PHHAHCOBOTO MY MPCACTABAHE U HAPHYHMTE MY MOTOLH.
PLKOBOACTBOTO NOTELPIKAARA, YE € APIIATraio NOCACAOBATENHO aileKBATHA CHCTOBOAHHN NONMTHKH
NP M3TOTBARETO Ha roguuEms QuHalcoB order kuM 31 gexemepu 2019 r. u e HanpaBuio
PA3YMHH H [IPEANIA3NIMBY NPELEHKH, NPEAITONOKEHUA 1 NPUONH3UTENHH OLICHKH.



PLbKOBOACTBOTO CBHUIO TOTELPMAABA, Y€ CC € NPUABPIKALD KbM AeHCTBANINTE CUETORONHW
CTaHAapTH, Kato (UHAHCOBMAT OTHCT € M3rOTBeH Ha 0a3a NPUHIMNA - APEANoNOXEeHHEe 3a
JAeHCTBAIOTO NIPEANPHATHE.

PLKOBOACTEOTO HOCH OTFOBOPHOCT 3& IIPABHIHOTO BOJEHE HA CYSTOBOAHMTE PErUCTpH, 3a
uEeNeChODPA3HOTO YNPABIEHHE HA AKTHBKHTE W 32 NPENPHEMAHETO Ha HEOOXONUMHTE MEPKH 3a
n3bareane M paskpreane Ha eseHryafin-snoynoTpetu u pyru HepeHoCTH,

Brragumup Humurpor Kropkuuen
M3nbinHureneH AupekTop
A Unk EAJ

rp. Codusa

30.03.2020 r.




JOKAAA HA HEZABUCHMHMA OAUTOP
Mo ennonanynns coberrennk Ha [AJLI MHK EAJL

Muense

Hue u3BbpHIMXME OMT Ha MHAMBHAyanHus (mHancos oruer Ha [AJl MHK EAJL (. JipyxecTBoTo™),
ChABLKAUL MHAMBYIYANEH cueToBodeH Gananc kbM 31 mexemspu 2019 r. u unaMBuayaned OTHET 3a
TPUXORNTE M Pa3XOJUTe, HHAMBHAYANCH OTYCT 3a cODCTBEHMS KaNWTan W MHAMBHAYANEH OTHEY 134
NapHYHATE NOTOUM 38 FOJMHATA, 3aBBLPLIBAILG HA TA3H JaTa, KAKTO W NMPHACKEHHE KbM HHAMBHAYATHU
(PUHAHCOB OTUET, CLABLPHAO 0500UIEHO OTOBECTABAHE HA CHILCCTBEHNTE CYETOBOLHH MONHTHKH | ipyra
roAcHUTENHA HHGOPMALINA.

[To name MueHne, NPUAOKEHHUAT MHAMBUAYaNeH GUHAHCOB OTHET NPEJCTABA JOCTOREPHO, BbB BCHUKH
ChHUECTBEHHM ACNEKTH, (PMHAHCOBOTO CheTORHME Ha JIpyxecTBOTO KM 31 nexemepu 2019 1. v 3a HerosuTe
(!)Hi-[al-[COBH PEIYNTATH OT JAcHHOCTTa U NapHMHUTE MY ROTOIH 33 roluHaTa, 3apbpillBaila Ha Ta3H Nara, 8
chorsercrare ¢ Hawmonanunre cuerosopnn cravpapri (HCC), npunoxumu B Buirapus .

Basa 3a H3IDA3ABANC HA MHCIIHC

Hue n3pbpiiuxme HalHa OJWT B chorBerersie ¢ MexayHapoanuTe oputopeku crasaapty (MOC).
Hawure 0TroBOpHOCTH CLINACHO TE3M CTAHAAPTH CA OMUCAHH JOTBITHHTEIHO B PA3AECIA OT HALIMA JIOKNAR
»OTroBOPHOCTH Ha OAMTOPa 3a oANTa Ha Quuancosks order™. Hue cMe nezasueumy o1 JIpyxecTroTo B
CLOTBETCTBHE ¢ MemayHapoIHHa eTHUCH KOACKC HAa NPOECHOHANHHTE CHETORGANTERN (BIIOUHTEIHO
Mexaynapoauun cranaapTi 3a Hesasuceumoct) na CbBera 3a MENAYHAPOAHM CTAHAAPTH NO €THKA 3a
cyeropoanTend {Kogexca na CMCECQ), 3ae/H0 ¢ eTHUHHTE HIHMCKBAHHA HA 3aK0HA 33 HE3ABMCHUMHS
punancos onut (3HDO), npUAGKUME HO OTHOWICHHE HA HALLUS OAMT Ha PMHAHCOBUA OTHET B Bharapus,
KATO 1HHC M3NBIHNAXME W HALUWTE APYTH €THYHM OTTOBOPHOCTH B ChOTBETCTBHE ¢ M3UCKBaHUATa Ha 3HGO
n Konekca na CMCEC. Hue cuntame, ue ojropekure Q0KazarencTsa, NOAYMEHH OT HAC, Ca ROCTATLYHH
W YMECTHH, 3a 1a ocurypsat 6aza 3a HALIETO MEEHME,

Apyra undopmanist, pazanuna o1 GEHAHCOBHS OTYET H OAHTOPCKHS AOKAAL BLPXY HETO

PBKOBOJCTBOTO HOCH OTFOBOPHOCT 32 ApyraTa WHopmauus. pyrata uudopManus ce Cheton OT AoKkaan
3a AeHHOCTTa, H3TOTBEH OT PBKOBOJICTBOTO ChraacHo [naBa ceama oT 3aKoHa 34 CHETOBOACTROTO, HO HE
BIUTIOUBA (JMHAHCOBHA OTYET K HALINS OAWTOPCKH AOKIA] BLbPXY HEro.

Hawero muenue oTHOCHO (HHAHCOBMS OTHET He o0xBawa Apyrata HHQOPMALM K HHC HE U3pazanaMe
KaKBaTo u Ja € (JopMa Ha 3aKITIOUEHUE 33 CHI'YPHOCT OTHOCHO Hesl, OCBEH aKO HE € M3PHUHO I0COYEHO B
AOKNaNa HY M A0 CTEMNEHTA, 10 KOATO € NOCOYEHO.

Bup Bpp3ka ¢ HawMa OAMT Ha (UHAHCORMS OTYET, HALATA OTTOBOPHOCT CE CLCTOM B TOBA Jid HpoYeTeM
Apyrata HpopMauua ¥ N0 TO3H HAUMH Ji@ NPCLUCHUM Jaiu Ta3u ApYyra MHQOPMAUMS € B CLIECTBEHO
HECHLOTBETCTEME ¢ (JMHAHCOBHS OTUET MK ¢ HALUMTE NOZHAHKA, IPHAOOUTH TI0 BPEME Ha OJIUTA, MK 10
ApYr HAUMH H3INIENAa A2 ChAbPXKA CHUIECTBCHO HEHPABWIHO AoKnaapade. B cayuaiil ue na Gaszara na
paboTaTa, KOATO CMe M3BBPLIMITH, HUe AOCTHIHEM /10 3aKJIOUCHHE, Ye € HANKIIE CHUIECTBEHO HENPABMAHO
AOKTAABANHE B TasH Apyra MHGOPMaLy, OT HAC Ce M3MCKBA [d A0KJIAABaMe TO3H PAaKT.



Hamame kaxkBo ja JAOKNAJIBRaME B TOBA OTHOLIEHHE.
,ZIOHT:J?HIHHL’JIHN CDAPOCH, KOUHIO ROCINAGHR 34 QorAgdeane 3aKonntm 3 CHemOGONCINE O

B ponsnHenue Ha HaluuTe OTFOBOPHOCTH U ACKNaasane chinacio MOC, 1o oTHOUIEHUE HA NOXNAHAA 34
JeHHOCTTa, HHE M3ITHJIHMXME U NPOLEAYPHTE, obasern khM usncksanuwte no MOC, cernacHo ,,Ykazauus
OTHOCHO HOBM M DPasLiMPEHH OIMTOPCKM JOKNAAM M KOMYHHKALMst OT CTpaHa Ha oauTopa" ma
npofpecHoHantaTa OpraHnsal1a Ha perHCTpUpaHuTe ofuTopy B Buarapus, UHeTHTYTa Ha AMnaoMupanure
excriepr-cuerosojmrenn (MIEC) . Tesu npoueaypy kacast npoBepky 3a HATMYHETO, KAKTO H MPOBEPKH
Ha (pOpMAaTa M CHILPAKAHHETO HA TA3K APYra MH(OPMALIMS ¢ HEN JId HK NOANIOMOTHAT BbE (opMUpaHe Ha
CTAHOBHMILE OTHOCHO TOB& AN JAPYrata MHPOpPMalLMA BKMOYBA ONOBECTABAHMATA M JQOKNAJBAHHATA,
npeasHAcHK B ['1aBa ceAMa 0T 3aKOHA 33 CYETOBOICTBOTO, NPHIOIKHM B Bbarapus,

Cmanoguuge 6v6 6pw3ra ¢ wi. 37, an. 6 om 3arona 3a cuemocodcmsonto
Ha fazara Ha H3IBBPIHEHUTE NPOUE/YPH, HALIETO CTAHOBHILE €, ve:

a) Hnudopmauuara, BroyeHa B A0KIaAa 32 AEHHOCTTa 32 (JMHAHCOBATA FOAMHE, 33 KOATO € M3rOTBEH
(PHHAHCOBMST OTYET, CHOTBETCTBA Ha MHAHCOBMA OTUET,

6) JoknanbT 3a JCHHOCTTA ¢ W3TOTBEH B CLOTBETCTBHE C WIUCKBAWMATA Ha | Miasa cegMa orT 3axona za
CYETOBOICTBOTO.

O'I‘I‘OBOPHDCTH Ha pPLKOBOACTBOTO 34 (})mlancomm oraeT

PLKOBOJCTBOTO HOCH OTIOBOPHOCT 33 WITOTBAHETO H AOCTORCPHOTO NIPEACTABANE HA TO3H (HHAHCOB OTHET
B cboTeeTcTBHe ¢ HCC, npunoxkumu B bearapus M 3a Takasa cHCTEMA 3a BLTPELIEH KOHTPOJ, KAKBaTo
PLKOBOJICTBOTO ONPENEs KaTo HeoOXoAMMa 32 OCUIYPABAHE M3TOTBSHETO Ha (MHAHCOBH OTYETH, KOHTO
HE CLABPIKAT CHUECTBCHN HENPABHIIHN OTYHTAHUSA, HE3ABMCHMO JIAJ1i AbJDKALLM Ce Ha M3MaMa WIIK rpellixa,

Flpi W3roTBsHEe Ha (JHNANCOBHA OTHET PBHKOBOACTBOTO HOCH OTIrOBOPHOCT 3a OUEHABAHE cNOCOBHOCTTA Ha
ApykecTBOTO fa Hpoabec Aa QyHKUHOHMpPA KaTo ASHCTBALIO NPEANPHATHE, ONOBECTABAIKH, KOraTo TOBa
€ NPHAMKUMO, BBIPOCH, CBLP3AHY C NPEANONOKEHHETO 32 JACHCTBALIO NPSANPHATHE M M3ITON3Baiikk
cyeTopoHaTa Oaza Ha OCHOBATA HA NPEANONMKEHHETO 3a ACHCTBANO NPEANPHATHE, OCBEH aKo
PLKOBOACTBOTO HE BL3HAMEPABA A2 NUKBHANPA JpyKecTBOTO Witk 1a APEYCTAHORH NEHHOCTTa MY, WM aKo
PBLKOBOACTROTO HA HPAKTHKA HAMZ JIPYra AITCPHATHRA, OCBEH [ MIO0CTHAN 110 TO3H HA4HH,

OT‘FOBOI)HOCTH Ha OJJHFOPA 3a OANTA HA li)lllla]lCOBHﬂ oTaer

Haunte tenu ca ia nonyuns pasyMHia CTereH Ha CHIYPHOCT OTHOCHO TOBA Aajid (HHAHCOBMAT OTUET KaTo
LANO He ChALPXKA CLUIECTBECHH HENPABHINKM OTYHTAHYUS, HE3IABMCHMO AN AbJDKALK CC HA M3MAaMa WM
TpeliKka, ¥ Ja M3NAIEM OANTOPCKH A0KIaJ, KOHTO Aa BKIIOMBA HALICTO OJMTOPCKO MHenue. Pazymuara
CTETCH Ha CHTYPHOCT € BHCOKZ CTeNeH Ha CUIYPHOCT, HO HE € rapaHuys, 4¢ OJIMT, H3Bhpuen B
cvorBeTcTBHEe ¢ MOC, BUHATH 1e pa3sKpMBa CLIISCTBEHO HENPABHIHO OTYATAHE, KOTare TakoBa
ChIUECTBYBA. Henpapuanu oTunTanu1s MOraT 1a BL3HHKHAT B PE3YNTAT HA M3MAMa WK IPELIKA H Ce CYMTaT
3d CHIIECTBEHH, aKO 61 MOIJIO PasyMHO [1a Ce O4aKBa, Y€ Te, CAMOCTONTENHO MilM KAaTO ChBKYITHOCT, GHxa
MOIJIH JId OKANKAT BJIMAHHE BbPXY HKOHOMHUYCCKWTC PCHICHHA Ha NOTpeGuTenu e, B3eMany BL3 OCHOBA Ha
TO3H PHHAHCOB OTHET.

Kato uyacr or oauta B chotBeTcTRMe ¢ MOC, HHe u3nonssame Npod)eCHOHANHA TIPELICHKA W 3aa3BaMe
npodreCHONaNeH CKeNTHLM3BM N0 BpeMe Ha Liejvs oauT. Hue cpino Taka:



—— WACHTHPYLHPAME M OLGHABAME PUCKOBETE OT ChIUECTBEHH HETPABKIHM OTUMTAHHMS BLE (NHAHCORUS
OTHET, HE3aBHCHMO [anM ABDKEUM Ce Ha M3MaMa WIH Ipenika, pazpaforsamMe u H3NBLIAHABAMS
OANTOPCKH HPOLEAYPH B OTTOBOD Ha TE3M PHCKOBE M MOTY4aBaMe OJINTOPCKH JOKA3aTEeNICTBRA, KOUTO 1a
ca JOCTATLUHH M YMCCTHHM, 3a JIa OCHIYpaT 6asa 3a HalHeTo MHeHue. PHckLT aa He ObAe pazkpuro
CHIECTREHO HENPABMIHO OTYWTAHE, KOSTO € PE3yNITAT OT H3MaMa, € NO-BHCOK, OTKONKOTO pHeKa Of
CHUICCTREHO HEMPaBUHG OTUMTAHE, KOCTO € PEe3yATAT OT TPEUIKa, Thil KaTo n3MaMara MOMe Ji@
BKNIOUBA TalHO cnopasymanade, damumduuMpande, MpefHaMepeHH NPONYCKH, W3IABICHUS 34
BBBEK/AZHE Ha oaMTOopa B 3abiyidicHHe, KakTo WM npeHebpersane MaW 3aobukalisie HA BHTPEUWIHUA
KOHTPOI.

— NONy4aBaMe pasOupanc 3a BLbTPELIHMA KOHTPOA, UMAalll OTHOUICHHE KbM OJMTA, 34 Ja pa3paboThM
OJMTOPCKM HPOLEAYPH, KOMTO Aa ca NOAXOAALIK MPH KOHKPeTHUWTe 06CTOATEACTBA, HO HE ¢ LeN
U3PA3ABAHE HA MHEHHE OTHOCHO ePeKTHBHOCTTA Ha BBTPEUIHMA KOHTPON Ha JipyxKecTRoTO,

— OUEeNABAME YMECTHOCTTa HA M3IIOA3BAMHTE CUCTORCAHH IOJIMTMKK W Pa3yMHOCTTA HA CYETOBOAHHTE
NPUONUIUTEAHH OLEHKH M CBBP3AHHTE € TAX OHOBECTABAHMA, HANPABEHH OT PBKOBOACTBEOTO.

— AOCTHIame A0 3aKMOYEHHE OTHOCHO YMECTHOCTTA Ha W3TION3Bale OT CTPaHa Ha PBKOBOJCTBOTO HA
cueToBojHATa 0232 HA OCHOBATA HA NPEATIOIOAEHHETO 3a JEHCTBAILO NpeipuaTue 1, Ha Oasata Ha
N0TYHEHUTE OJMTOPCKH NOKAZATECACTRA, OTHOCHO TOBa JAAH € HAjMIe CHUIECTBEHA HECHTYPHOCT,
OTHACALIA CE 10 CHLOMTHA Wil YCI0BXS, KOMTO OMXa MO Jd TOPOAST 3HAUKUTENHY CHMHEHUS OTHOCHO
crnocobHOCTTa Ha JIPYKecTBOTO 1a NPOAKIDKH Aa (YHKLHOHMPA KaTo AeHCTRAILO NpejnpusaTHe, AKO
HHE JIOCTHIHEM A0 3aKMOYCHHE, Y€ € HalMLE CBHILECTBEHa HECHTYPHOCT, OT MAC ce H3MCKBA Jla
APHBJIEHUEM BHUMAHHE B OJUTOPCKUS CH JOKJIAA KbM CBBP3aHHTE C TA3H HECHIYPHOCT ONOBECTABAHMS
BLE (DMHAHCOBHA OTHET MIIM B Clyual uc Fe3y ONOBECTABANMA Ca HEaleKBaTHH, Aa MoawdHIIHpame
MHEHHEeTO ci. HaluTe 3aKAI0ueHHS CE OCHOBABAT Ha OAMTOPCKUTE JOKA3ATENCTBA, IONYUSHHK 0 laTata
Ha OAMTOpPCKMA MY jokiaj. buaeum cuburuas wam yenoeus obaue Morar ja craHaT TpUYHHA
HpyxecTsoTo Aa npeyctaHoBy (YHKHHOHMPANETO CH KAaTO ASHCTRALI0 NPeRAPUATHE.

— QUEHABAME LAAQCTHOTO PEACTABANE, CTPYKTYPA U ChABLPKAHME HA (JMHAHCOBHA OTUYCT, BKIFOUHTCIHO
OFIOBECTABAHMATA, M AaNH (HMHAHCOBHAT OTUCT NPEACTABA OCHOBONONAIAMTE 334 HErO CHEHKH H
CHLOMTHS 110 HAUMH, KOHTO NOCTHIA JOCTOBEPHO NpeAcTaBsHe,

Hue xomynukupame ¢ PHKOBOACTBOTO, HAPEH € OCTAHAIMTE BBNPOCH, TUIAHKpaNua obxBaT ¥ Bpeme Ha
H3II'LJHEHHE Ha OJHTA ¥ CLIMECTBEHUTE KOMCTATAMH OT OJHTa, BIIIOUHTENHO ChIMECTBCHH HEOCTATLIH
BBEB BLTPELIHHA KOHTPOM, KOHTO MACHTHMIMPAME MO BPEME HA U3BLPIIBAHUS OT HAC OJIMT.

E

Pocuua Hewnora Tpennadmnosa JIEC
Perncrpupan onurop Ne(359

Boarapus, Codus 1618, ya. boituo Oruanos MNel5

03.08.2020 rog.



Vhremiivaacn dasane

Wy AL EZ20T1Y
ER I B N A N3 & S S {
AKTHIE
e (X3
BRI e FPYIHA CTAT
A, SANMCAH, HO HEBHECEH KAMNIATAS A COBCTBEH KABTAR
&, HETEKYIUMA (TN OTPAUHKAY AKTUSK 1. 3anucan kanuran G 50
|. Hemarepuanam akTuBr T ARLMHEDEH KBTS 8 503
i JBnrorpaiuy MatePUanisy axrsemg . MperiMyd 0T EMKCHK
Hl. Japrocposins diMHaRc ORI givinan H. Peaeps o1 neCneaRANg QUEHKK
T ANK W ARNGREG B MICARDWATIA OV /oy 17 3t 10 061V, Pesepou
O6uwo 2a rpyna ik 12391 10 016V, Harpynana nevanBa (3ary6al o munank
V. Orcpoucns ganuum - HEg@npepeneia newanba 115
GBILD 3A PASAEN B 12 391 10 B16} - nenokpura saryia (2649
8. TEKYLUW (KPATKOTPAMHK) AKTHEN OGuwo 3a rpyna V (154)
I. Marepransu 3anacu V1. Texywa nevanta {saryGa) 4 0454
1. Crouy HOBLRIC 3A PASTIES A 34895
2. Nipajgoctaseny anancy 5. HPOBU3ANK ¥ CXOOHNW 3AABITKEHKR
OB 3a rpyna i T1{B. IAQLMKEHWA;
Il. Baeranma 1. Nonyueny asancn G114 254
1. Bagmannn 01 ROBEHTH 1 fosTasunim 28 ZEZ G T rapvina G114 254
2. pyrn srenmansn 10 37 SIREL 1 TO40HE
B 7.4 Had T TOANHae 2. 380 BIKERU ChM A0CTaRUN 73 1565
OBy 3a rpyna i 14 665 355150 1 ropunns 73 155
. HrBes TN Haf, 1 roanHa
V. Napuusu cpepcisa 5 EEA LIVKEHUR RN NDEATPUATHS OF IpyiETa A0 294 O 011
- B Gpo Ao repnita 10 2G4 [SRex )]
- B BE3CHDUNE CUMETIR (.tlelu‘,!;uﬂ'm} i} A 1 opmia
LAy 36 wlienns 13
A0 T TOgNHE i3
B 3 roaneE
1038 rCNe;
Jlatuane 3saunmenws 132
A0 71 rOfMHEE 13
O6wo 3a rpyna iV ab G a1 ropuneE
OBLUO 3A PA3NENR B 11 055 412|OBLIO 3A PASOEN B 19 481 6433
A0 T TO[ANE 14 481 § 33
Hag § roapna
. , . . ke I @UHARCIAPAHKA W NPOLAN 3A
. PA3XOOM 34 BhIEWN NEPUOLW 5B HEPUORM, 5 7.2
CYMA KA AKTUBA 23 4461 10 428 CYMA HA NACKBA 23 4461 10 428

Jla1a v Ao Enme 3

618 Ao




sopepen OLOEZOIG - 35122019
e PO BRERIC - B AL

FREBFUEVASCH OTYUCT 34 BPUXOAMTC ¥ Da3ixXanre

HAKMEHOBRAHKE HA PASXOLWTE Cytaa (xun. neea) HAWIAE HOBAHWE HA NPUXOOUTE Cyma Dol nesa)
2019 2018 2014 2018
A PA3XOAN B. NPAXOM
I. Pazxolk 33 ofepaTHEHE DeAHOCT L Nipuxoysm o7 onepaTuera agHoCT
1. Pazxony 33 CypoBUHM, MaTeprans i - . - .
! A s ) ypo ! 13 Gi1. Hetre npuxops o npojaxin 598 1740
BLHLUHK YCyIv
a) CYPOBUHI 1 MATERnant a) CTORM 584 1732
G) BRHUHN Yoy 13 6|6} vonyrw 8
2. dpyrv pasxops, B T4, 521 106412, Opyrv npuxoau -
al ?aﬂ&HCOBZ—I CTOMHOCT Ha NpOjaseiTe 591 1061
AKTNEN
OBuio 2a rpyna | 534 1060:06w0 32 rpyna 598 1740
Il DuHancorK pasxosu H. ©uHancosy npuxonu
1. Pasxoan 33 nUXBW 1K ADYTH (DMHAKCOEK 157 301 1. NIpuxoAm OF y4aCTAR B [ ulepH, 2793
PAIKOAW, B T.M. - ) ZCOLMKPENI 1B CMECEHI NPDERNPUATHR, B T.4. "
a) DasXOAK, CBBPIEHK C NPEANPUATIR O o A | 8) TIDAXOAK OT YHACTHR B APEANPUATUA OT ey
’ 136 26 3733
rpynaTa CPYIaTE |
& 3 SR PASNMKK OT ONERE g .
&) oTpraTes . Pasfinin o1 onepatn 2. Dpyra naxen 1 QuHaHcosn NRUXOAN 45 4
(i)ifxl-{ai‘ICOBVs AKTHBK
Ob6uio 3a rpyna # 137 301 {a) puXosy 0T NPEANPURTHA OT Pyha 4
b. flewanda ot oBur4akda NewHocT 4116{06Wwo 3a rpyna i 45 3737
Q6uo pazxonn 671 1361|B. 3aryoa ot obuvaita NeRHOCT
B. Cueroroana riewanba (oBuwo npuxonu - N
. 'E‘_ (eBwa ny A O6wo npwxoan 643 5477
OBULD PAIXOLK)
il Pazxonr 32 gavbuu ot nevandara 2 17
V. Opyrv Ban 0, anTepHaTHBHK Ha 8. Cuerorofra zaryba {o0wWwo npuxom -
KOPIOPATUBHME A3HBLK GBWo pasxoan)
F. Nevanta 409917, 3aryba (10 + peu 11 1 12 or pazpen A) 30 -
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T'AJl Mk EAJT

FAJd Uk EAH
HPHUJIOXEHHS KbM ®HHAHCOBHUSA OTYET 3A 2019 T.

1. Kopuioparusua nadopmanun

POunancosuar otyer Ha I'AJ] Mux EAJL (,./lpyxecTeoT0™) 3a roauuarta, npyKmousama Ha 31
nexemepy 2019 r., e ogobpen 3a u3aasaHe cxraacHo pewedne va Cueera Ha Jnpextopure ot 30
mapt 2620 T.

[AJ1 Mnx EAJL e akumonepno apyxectro, cbe cepanuiue Buarapus, rp Codus, p-n Kpacho
ceno, Oya. I'enepan CkobGenes Ne 69, et. 4, an. 8.

®riaHcoBaTa rofiMia Ha JIpyKecTBOTO PUKIIOUBA Ha 31 1eKeMBpH.

Hpyxectporo € Bnucano B TeProBCKus perucTbp KbM AreHUMS MO BAUCBAHMATA Ha
27.11.2015 r. ¢ EMK 203810381

KoM 31 pexemspu 2019 r., akumosepute Ha JipysKecTBoTo ca;
- Bnagumup Jumurpor Kiopkuuer 100 %

2. CyeroBoaHa MoJHTHKA

2.1 Basa 3a u3rorssiue

D®UHARCOBMAT OTYET € H3FOTBEH Ha a3a HCTOPHYCCKA LEHa, ¢ U3KIHOUEHHE HA UHBECTHIMHTE Ha
pasnoiokerue 3a Npolaxba, KOMTO ce ONUEHARAT MO CHPABELIMBA CTORHOCT.

DUHAHCOBUAT OTYET € NPEACTABEH B OBLATapCKH JIeBa M BCHUKH 1I0KA3aTeIH ¢a 3aKPLINeHH A0
HaH-O3KUTE XM1a OLIrapeKy neBa (X, JIB.), OCBECH 8KO € YIIOMEHATO APYTO.

Ounancopuar otyer Ha A Hux EAJ e M3roTBeH B CHOTBETCTBMC CbC 3aKoHa 3a
cyeroBoacTeoTO # Hawmonanuure Cuerosonnu cranaapti (HCC), npunoxnmu B Bharapus.
PBLKOBOACTBOTO CBINO MNOTBHLPMHIABA, HE €€ € APHALPIKANO KbM ACHCTBALLMTE CYETOBONHH
CTaHAAPTH, KaTO (PMHAHCOBMAT OTHET © M3rOTBEH Ha 06aza NPHHHMNG - NPEANONOKEHHEe 3a
AeHCTBALOTO NIPEANPUATHE,

2.1.2. JeficTBamo upeanpusiruae

DHHAHCOBMAT OTUET € U3rOTBEH Ha OCHOBATA HA NPHHIMNA 32 AEHCTBAWO NPEIIIPHATHE.

B kpas w®a2019 r. 3a npse ner ce mnoseuXa HosMHu oT Kuradi 3a COVID-19
(Koponasupyc). Cutyanmsata 8 Kpas Ha roJMHaTa ce ONpee/Isie oT orpaniued 6poit cityuau Ha
HEH3IBECTEH BUPYC, AOKMajBaHK Ha CBETORHATA 37paBHa opraHusatms. FIpes AbLPBHTE HAKORKO
Mecena na 2020 r. BHPYCHT C€ pasmpocTpaHM B CRETOBEH Malad W OTPMLEATENHOTO My
Bb3jielicTene Habpa CKOPOCT. PLKOBOACTBOTO CYMTA TEKyWlaTa CHTYAUMS 34 HEKOPHIHMPAILO
cbOMTHE, BL3HMKHANO CJIE] IATaTa Ha OT4eTHUA nepuol. Thil KaTo KbM JaTarTa Ha W3JaBaHe Ha
TO34 (PHHAHCOB OTHET CHTYALHATA € BCE Ol B pasBUTHE, [PYIKECTBOTO HE ¢ B ChCTOAHUE OLEHH
piausHueTo Ha COVID-19 Bbpxy ObAemioTo GMHAHCOBO CLCTOSHME M (DMHAHCOBHTE PE3YNTATH
OT AeHHOCTTA, HO PRKOBOACTBOTO QHAKRA, He BIMAHUETO e Objle HEraTMBHO.

K'bm naTara Ha M37apaHe Ha To3W (PHHAHCOB OTYeT, HpyKecTBOTO HPOXBIDKaBa Aa (yHKIMOHHPa
cb00paszHo obuualyHaTa cu AEHHOCT B M3NBAHEHWE HA NNAHHPAHUAT NJAH 33 HPEAOCTABIHE Ha
YCAyrH,  Karo ¢a  B3€TH  BCHMYKM  MOpeanasdHy  MepKH  3a  OrpaHuuaBade  Ha
pasnpocrpanedueTo COVID-19. KM MoMeHTa JpyecTBOTO yCrisBa Jig W3ITbJIHK BCHUKH CBOK
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I'Ad Huk EAJ]

AHTaXHMCHTH KbM KJIHEHTUTC CH ¥ CIeJIH CTPHKTHO HATHYHHTE MTUKBHAHK PECYpPCH. Knum parata
Ha d3lapan¢ Ha TO3M Q)i‘lHaHCOB OTHET, PBLKOBOJACTBOTO CUYMTE, e ﬂp)’HCCCTBOTO uie Onjie B
CBCTOAHNE Aa YPEnIa HAaCHBHUTC CH B XOla Ha JleftHocTTa,

Bp3 0cHOBa HA HaCTOSIMSA aHAJIM3 PLKOBOJCTBOTO HE € YCTAHOBHIIO ChILCCTBEHA HECHIYPHOCT,
ue JpyXecTBOTO 1e MOXE J1a NPOALIIKH ASHHOCTTa CH KaTO ACHCTBALLO TIPCAPHATHE MTOPAIH
pasznpoctpadennero na COVID-19. JlpyxecTBOTO MMa HAMCPEHHETO M cnocoBHocTTa fa
npeinpHeMe BCHUKE HeoOXoanMK AeiCTBHA, 33 /13 NPOALAKKM JCHHOCTTA CH HA NPHHUMIA Ha
AekcTRauo npeanpustue. JdpymecTBoro paboTH HOPMANHO ¥ KLM TO3H MOMEHT HE M3NWTRa
JUKBUAHM 3aTPYAHEHNA, WIM 3HAYUTENHO HaManeHyue na npuxoan. Buaemure ediexru obaue ne
morar Aa GbLAAT NPEABUACHH HAXEHAHO,

PeroBoacTBOTO Ha JIPY)KECTBOTO LI NPOABIKY A3 Habilo1aBa NOTEHUHUANHOTO Bb3eHcTBIE 1
e APERIPHUEME BCHUKH BL3MOXKHH CThIIKH 33 CMEKMABaHe Ha eBeHTYaNHNTE edexTn,

2.2 OGobuienne 12 CLICCTRCHHTE CHCTOROHN MOJANTHKH

a) llpespuuiane B MyKIecTpaHHa BaJXyTa

DUHAHCOBUAT OTYET € NPEACTaBeH B OBLIrapcku JicBa, KOSTO € (PYHKiMOHAJAHATA BajnyTa H
BanyTaTa Ha rnpejcrapsne Ha JIpyxecrsoroe. CACNKHTE B HYKACCTPAHHA BallyTa MbPROHAYANHO
cc oTpazaBar BbB (DYyHKIMOHAJHATA BaNyTa no OOMEHHMs Kype Ha fNaTaTa Ha CAciKata.
MoueTapHuTe aKTUBKM ¥ MACKBH, ACHOMUHUPAHHK B YYHIECTPEHHY BANYTH CE NPEUIHUCIABAT BbB
(pyHKUMOHANHATA BalyTa, B Kpas Ha BCCKM Mecell 110 3axHOYMTENHMS OOMEHEH Kype Ha
bunrapeka Haponwa banka 3a nocneanus paboreH ieH OT CHOTRETHHA Mecell. BCHUKH KypeosH
PazNHKH Ce APU3HABAT B OTUYETA 3a IPUXOANTE ¥ pazxoiuTe, HeMOHEeTapHHTE aKTHBH K TACHBH,
KOWTO Ce OLEHABAT 110 MCTOPHYECKA LEHAa Ha NpUAoOHBaHe B UYKACCTpaHHA Balyra ce
NpeBpbIAT BLB GyHKIMOHANNATA BalyTa N0 OOMEHHHS KYPC KbM JIaTarTa Ha nbLpsonayaiiara
caenka (npuaocbHBane).

0) Hpn3saBase na npuxoxn

[Tpuxopute ce npu3HaBaT A0 CTENEHTa, B KOATO € BEPOATHO MKOHOMHYECKM TNON3M ja 6baar
nonyuen ot JpyXecTBOTO ¥ CyMara Ha npUXoga MOKe Jia ObjAe Hane#IHO OlleHeHa,
HE3ABHCHMO OT TOBA KOrd € AONYHEHO naamaneto. [IpuxouTe ce oleHSBAT M0 CNpaBeinBaTa
CTORHOCT Ha MONYHEHOTO MM ABIKHUMO Bb3HarpaiieHue Ha Haza Ha AOTOBOPEHUTE YCIOBUA Ha
MallaKe, KaTo ce M3KIYaT OTCTHIIKH, pabaT | ApYrd JanblK BhPXY APONAKONTE MM MuTA.
HpykecTBOTO aHanM3upa AOTOROPEHOCTHTE Y 38 NpoJaNOu crnopes cneunpuUHl KpUTepn, 3a
Ha onpejieNd  Janu  JeicTBa KaTo [PHHUMIIAA WIH Karo aredt. To e JoCTHrHamo A0
3AKAIOHEHHE, Ye AeHCTBA KATO MPUHLMAA BbB BCHUKH Takuea AoTORopeHocTH. Fipeau pa 6onae
IPU3HAT NPUXOA, CIEJHHTE CNEeUU(MUHK KPUTEPUH 34 NpU3HARaHe TpAORA Cblio ga Gbaar
YAOBJIECTBOPEHH:

Hpodanctu na npodyxkyua u cmoru

Ilpuxoanre oT npolaxGu HA NPOAYKIMSA M CTOKHM Ce NMPU3HABAT, KOr&TO CbLIECTREHHTE PHCKORE
H TIONI3H OT COBCTBEHOCTTA BBPXY NPOAYKIMATA M CTOKUTE CA IPEXBBLPJICHU HA KYNyBaya, KOeTo
00nYAifHO cTaBa B MOMCHTA Ha TAXHATA EXCHCAMINA.

IIpedocmagane na yenyeu

[lpuxonguTe OT NpeRocTaBide Ha yCiyrW ce IpU3HaBar Ha Gasa Ha €Tana Ha 3aBbPHICHOCT Ha
C/IEJIKaTa KbM OTYETHATA JaTa. 3a onpeie/IsHe Ha NPUXOauTe no aorosopure 3a CMP npuskatu
npe3 OTHETHUS NECPHOJ € TIoN3BaH MeToaa”Jlan Ha 3aBBPUICHOCT Ha CTPOUTENCTBOTO” KbM 31
aexemppu 2019 r. Korato pesyaTarsT OT cjienkara (BOroeBopa) He Moxe Ja Obie HajexaHo
OLIEHEH, HPUXOABT €€ IMPH3HABA CaMO JOKOJNKOTO H3BBPINCHHTE PasXOIH MOANCHKAT Ha
BbL3CTAHOBSBAHE.
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Hpuxoou om naemu

[lpuxopure OT HaeM# B PE3y/ITaT Ha ONEPATHBEH NM3UHT HAa WMOTH CE NPU3HABAT Ha Oasa
JIHICAHMA METOJL 33 IEJIMA CPOK Ha JIM3UHTOBMS A0roBop. CTHUMYIHTE, NPEIOCTABEHH OT
HpyKecTBOTC Ha HaeMaTelIMTe 3a CKMIOYBAHE HA HOBM WM [OJHOBABAHC HA ChLICCTBYBAIM
JM3HHIOBY JIOTOBOPH, €€ OTUMTAT KATO Pasxo/id 3a Ohaeniy nepuoay 8 Bananca ¥ ce NPU3HABAT
KATO HAMAJICHHE HA APUXOHA OT HACMH 33 CPOKA NU3HHTA, HA inHelina Gaza.

Hpuxodu om nuxeu

Tlpuxonure OF NUXBY Ce OTHHTAT KATO CC WU3N0N3BA METOAA HA CICKTHBHHA JUXBEH NPOLECHT,
APEACTaBsAABALY, IPOLUEHTHT, KOHTO TOYHO JHCKOHTHPA OUaKBaHKUTE OBLACILM IAPH4HY TUIAILAHHA
38 QUaKBAHMA CPOK Ha (MHAHCORHS HHCTPYMEHT WIK 33 NO-KPaThK MEPHOJL, KOTATO € YMECTHO,
Ao Ganancosara CTOHHOCT Ha (uHaHCOBMS akTHB. TIPUXOABT OT JNHXBH C€ BKJIIOYBA BBLE
(PUHAHCOBMA NPUXON B OTHETA 33 IPHXOAUTE M PA3XOJIUTE.

Hpuxoou om dusudenmu

IlprxoanTe OT AMBHIEHTH CE NPU3HABAT, KOFATO C& YCTAHOBH NPABOTO 32 TAXHOTO 10J1y4aBaHe.

B) Janbuu

Teryy danvk ebpxy doxedume

Texyure nann4Hy aKTMBM M NAacHMBK 3a TEKYLIWS ¥ NPEAXONHM NEPHOAM CE [IPUIHABAT IO
CyMaTa, KOSTO C¢ Ouaksa Jia ObAe BL3CTAHOBEHA OT WM HAATEHA HA JaHbuHuTe BhacTh. Tlpu
M3UHCACHHE HA TEKYLUMTE AaHbUM CE NPUNAraT JaHbYHUTE CTABKH M JIAHBYHHTE 3aKOHM, KOHTO
Ca B CHJA MK Ca& B 3HAYHTEAHA CTEMEH NPUETH KbM OTHETHATA AaTta, PEKOBOACTBOTO aHajM3upa
OTJICAHUTE NO3UUUH B JaHbYHATA JEKIAPALUHH, 3a KOUTO NPHIOKMMHUTE JaHBLUHK pasnopeibu ca
NPEAMET Ha TLJAKYBAHE H NPH3HABA IPOBUINUY, KOI'ATO TOBA € YMECTHO.

Texyunre AaHblKM ce APU3HABAT AMPEKTHO B COOCTBEHMS KANMTAN, KOTATO JAWbKHLT Ce OTHACSH
[0 CTATHH, KOUTO ¢a OUNM APM3HATH JUPCKTHO B COBCTBEHNA KannuTal.

OrcpoyeH JaHBK BbPXY JIOXOAHTE

Orcpouennre faHbUM ce TIPU3HABAT 10 DANAHCOBHS METOM 38 BCHUKH BPEMEHHH PaziHKu KbM
OTHCTHATA J1aTa, KOHTO BH3HUKBAT MCHY JaHbYHATA OCHOBA Ha aKTUBHUTE M [1ACHBHTE H TEXHHUTE
OanaHcoBH CTOHHOCTH,

O'I‘CPOL!CHH JAHBLHHH TAaCUBH CE NIPHU3HABRAT 38 BCHUYKH obnaraemMu BDPCMCHHK Pa3NTHKKH!

® OCBCH RO CTCNCHTA, 0O KOATO OTCPOYCHHAT NaHBLYCH ITACHB BL3HUKBA OT HLPBOHAYANHO
HPHU3HABABE Ha akKTHR WAK NacHB OT JZajeHa CeNiKa, KOJgTO He ¢ Husnec KOMOHHAUMS H
HC BAMAC HUTO BBLPXY CHETOBOJIHATA ﬂe‘{aJI6a, HHTO BLPXY JaHbuHaTa nevanba mMau
3ary6a KbM MOMCHTA Ha M3BLPIBRAHE HA CACHKATA; K

® 33 00naracMM BPEMEHHM PasliMK{, CBBP3aHH ¢ MHBECTHUMK B JbLLIEPHH JIPY)KECTRA,
ACOLMHPAHN NPEANPHATHE ¥ YYaCTHR B CbBMECTHU NIPSTPHATHS, OCBEH 10 CTCHEGHTA, J0
KOATO [JpyKecTBOTO € B ChCTOSHHME Ja KOHTPOJHPA BPEMETO Ha 0BPaTHOTO NPOABICHHE
HAa BpPEMCHHATA Pa3/iMKa M CHILECTBYBA BEPOATHOCT BPEMEHHATA pa3iiMka Ja He ce
nposABu 00paTHO B ApeaBHanMo Gbiewe.

AKTHBA HO OTCPOYEHH AAHBUM CC NPU3HABAT 3@ BCHYKH HAMANACMM BPEMEHHHM DasiMKH,
NPEHECECHH HeU3NOA3BAHH JaHbUHHM KPEAMTH H HEM3TON3RAHH AAHBYHK 3ary0u, 1o cTernenTa, 10
KOATO € BeposSTHO Aa € Hanuue obiaraeMa nevanda, cpeuly KosTo pa Objar M3nonssany
HAMaNACMHTE BPEMEHHM pa3iluKi, [IPEHECEHHTE HEH3NON3BAHH JAAHbYHH  KPEAMTH M
HEU3TION3BAHNTE JIAHBYHH 3aryOu:
*  OCBCH aKO OTCPOYEHMST JAHBYCH aKTWUB BB3HMKBA OT MBPBOHAYANHO HPHU3HABAHE HA
AKTHB WM TTACHB OT JaJieHa c/ieNika, KoATo He ¢ Ou3Hec KOMOUHALMS ¥ HE BAMSE HUTO
BLPXY CHETOBOAHATA neuanda, HUTO BbPXY JaHbygata nedanba unu zaryba KeM
MOMEHTA Ha U3BbLPIIBAHE Ha CALIKATA; U

¢ 34 HaMaJiiCMH BPEMEHHH painvKH, CBBP3aHM ¢ WHBECTHLHH B ABLIECPHA JPYAKECTBA,
ACOUHHPpAHM APCANPHATHA K YYacTHA B CBBMECTHH MNPCANPHATHA, OTCpOHEH JaHBMEN
AKTHB C¢ NpH3HaBa €AHHCTRCHO MO CTEneHTa, A0 KOoATO HUMa BEPOATHOCT BPCMCHHATA
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pasivka pa ce npossd obpatHo B obo3pumo Obaeile 1 Jla Oblie peaanaupana obnaraema
neuanba, cpenly KosTo Ja ce ol1oN30TBOPH BPEMEHHATA PAsJIHKA,

Hpyxecrsoro nspbpuisa nperiie]] Ha 0anaHcoBaTa CTOMHOCT HA OTCPOYEHHTE JaHbUHK AKTHBH
KbM BCAKA OTUCTHA Jara W 2 HAManaBa JO CTCHCHTA, /IO KOSTO BEYe He € BeposiTHo na Gbae
peanmsupana pocrarbuyHa obnaraema Tieyanba, KOATO a4 TNO3BONABA LEAMA WM 4acT OfT
OTCPOUEHMR JaHb4CH akTuB jAa Obje Bb3cTaHoBeH. HenpusHatite OTCpOYEHH JIAHBUHH AKTUBH
Ce MpepasTeikarT KM BCAKA OTYETHA JIaTa W Ce NPU3HABAT A0 CTENEHTa, /10 KOSTO € CTaHaNo
BCPOATHO Ji@ Obac peanusupana Ownaemia obnaracma nevanba, KOATO a 103BOIM OTCPOMEHHS
HaHbyeH akTUB na ObJie Bb3CTAHOREH.
Orepouennre AaHbUHN AKTHBK M TIACHBM €€ OLCHABAT HO JAHBLYHHTE CTABKM, KOMTO CE QUAKBA
na ObJiaT B CUNIA 3a NEPHOJIA, B KOHTO aKTUBBT CE Peaiu3upa Wik [ACHBBLT Ce YPE/IM, Bh3 OCHOBA
Ha JlaHbYHUTe CTaBKM (M HaHbUHM 3aKOHM), NCHCTBALLM MM BAE3NM B CHAA, B 3HAYMTEIHA
CTENEH, KbM OTYETHATA NaTa.
Hpy»ecTBOTO KOMIEHCHPa OTCPOUEHN JAHLYHM aKTHBM M NAacHBH CaMO TOFaBa, KOrato Mma
3aKOHOBO NHpaBo ja NPHCNaja TeKyHM AaHbUYHM aKTHBM CPEIHY TeKYLH JaHLUHH NAcHBU M
OTCPOYCHUTE JaHbYHM GKTHBM M MACHBH CC OTHACAT A0 JAHBUM BLPXY AOXOMA, HAXOKCHM OT
CJIMH M ChUY IAHBYEH OPral 3a ¢JIHO M CBLILO JaHBYHO3AIL/DKEHO TPEANPHSTHE.
Hanbk gepxy nobapenara croiinoct (JIIC)
[lpuxonuTe, pasxoaure W akTHBHTE ce npusHasar wetHo ot JUIC, ¢ uskmouenne Ha cliyuaure,
KOraro:

o JIAC, pb3uuKBall npU NOKYNKa Ha aKTUBM WM YCIIYTH HE € Bh3CTAHOBMM OT JaHbUHUTE

BITACTH, 8 xoATO ciyuwadt JIJIC ce mpu3HaBa kato bact or ueHara Ha npujaoGMBaHe Ha
AKTHRA MJIH KATO YacT OT CLOTBETHATA PA3X0/IHA MOZHHMS, KAKTO TOBA ¢ YMECTHO; U

®  B3CMAHWATA W 3a0LIKEHHATA, KOMTO ¢¢ oTiuHTaT ¢ BKinoued JIJIC.

Hetnata cyma Ha JJIC, pp3ctaHoBUMA OT WM ABLEKUMA HAa JANLYHHTE BIACTH, CE BKJHOYBA B
CTOMHOCTTa Ha B3eMaHMATS WK 33 bJuKenusTa B Danaca.

[“) GunancoBH RHCTPYMCHTH — BLPDBONAMARHO IPHA3INABAHC H NOCACABAILO OICHABARE

+ PUHAHCOBH AKTHBH

Hbpsouavanno npuzHapane

Gunancosure akrusu 8 obxsara Ha HCC 32 Puwancoen wicmpymenmu: npusnasane u
oyenseane ce Knachpuuupar Kato QUHAHCOBM AKTHBH, OTYUTAHM HO CHpaBeljiHBa CTORHOCT B
neyanbara wiy 3arybaTa, WIHM Kato 3aeMH M B3CMAaHMA, WM KaTO HHBECTHUMH JLPXKaHK [0
Nanek MiaM Karo MHAHCOBM AKTHBH Ha PasnoNONEHHe 3a npojaxba, MnyM KaTo JepHBaTHBy,
ONPCICICHH KATO XCIKMPALIK HHCTPYMEHTH NpH ¢EeKTHBHO XeNKHpaHe, Kakro TOBa € Mo-
ymecrHo. dpyxecrsoro onpesens knacMukauusita Ha csoure (MHAHCOBH aKTHBH TIPH
THPBOHAYAIHOTO MM NPU3HABAHE,

PHHAHCOBHUTE AKTHBH CE HPH3HABAT NMBPROHAYAIHO O ChNpapCchinBara UM C’FOF]HOCT, HJIKC, B
CNy4al Ha MHBECTUUMM, KOHTO HE C€ OTYHTAT MO CNPAaBE/UIMBA CTOHHOCT B nevanbara WM
sarybara, pasxoAMTe NO CHAENKaTa, KOMTO CE OTHACAT HPAKO KbM NpuobuBaHeTo Ha
({UHAHCOBHS 3KTHB.

Iokynkute win npoaaxOH HA PMHAHCOBH aKTHBH, UMHTO YCJIOBHA M3MCKBAT IPEXBBLPIAHETO Ha
aKTHRa Mpe3 MNCPUOJL OT BPEME, yCTaHOBeH OOMKHOBEHO € HOpMaTusHa pasnopeaba wiM
JeHCTRaIlNa NPAaKTUKA Ha CLOTBETHHA Razap (PeAOBHM TOKYIKM), C¢ NPU3HABAT Ha jaTara Ha
THPryBaue (COENKaTa), T.¢. HA JaTara Ha KoaTo JIpyKecTBOTO ce e aHraxupano Aa Kyl WM
npojaje akTHBa.

DHHAHCOBUTE aKTHBY Ha JIPY)KECCTBOTO BKINIOYBAT MapHUYHH CPEACTBA U NAPMYHH EKBHBAJIEHTH,
TBPrOBCKM M JIPYTH B3CMaHuft, NPEROCTaBIHY 3AEMHM, KOTHPAHK MHBECTHUMH ¥ IPYrH
h1HAHCOBH AKTHBH.
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Hocneasamo onensgane

Tocaepsawioro ouenspane Ha PUHAHCOBKWTE AKTHBH 3aBHUCH OT TAXHATA KNACH(HKALHUS, KAKTO
cnenpa.

3aenu U 83¢MAanun

3aeMHTE ¥ BIEMAHMATA €4 HEACPUBATUBHH (DMHAHCOBM aKTHBH ¢ PUKCHPAHM WM OnpeaenseMy
ITALaHKA, KOUTO HE C¢ KOTHPAT na akThseH nazap. Chej IbPROHAYANIHOTO WM NPU3HaBaHe,
3aCMMUTE H B3EMAHMATA CC OLEHABAT MO AMOPTH3HPAHA CTOHHOCT, ¢ M3NION3BAHECTO HAa METOAA Ha
edexrusnun muxeen npouent (EJIIT), namanena ¢ npoeuzuaTta 3a ofe3uenia. AMOPTH3NpaHaTa
CTOMHOCT €& M34HCAABA KATO CC B3EMAT TOJI BHAMAKHE BCIKAKBY AMCKOHTH WM MIPEMHH TPH
NPHAOOHBAHETO M TAKCH, WM PasXoH, KOHTO ca Hepasaenna vact ot EJIIT. AmoprusauusTa no
EJIT ce sxmoypa BbB (UHAHCOBHTC NPUXOAY B OTHETA 38 AOXOAMTE, 3arybuTe, BHb3HMKBatIH OT
ofesileHKa, Ce MPU3HABAT B OTUCTA 38 NPUXOJNTE M PA3XOANTE KATO APYTH PA3XOJH.

HHG‘GCI’I?NHHH HA PAZRONOAHCCHUE 3 npoda;)fcﬁa

HMHBecTHUMH Ha paznonokeHHe 3a npojaxta BIMIOUBAT KOTHPZHH LEHHM KHMKA, KOUTO HE Ca
KnacupuUMpann KaTo ALPAKAHM 33 Npoaaxba WM Karo (GMHAHCOBHM AKTHBM, OTYMTAHM MO
ClIpaBeIMBa CTORHOCT B evandata Wik 3arydara.

Cnexl nbpBOHAuaNHO ¥M NPH3HABAHE, WHBECTMLMMTE HA pasnojoxenue 3a npojaxba ce
OLCHSBAT MO CTHpaBe/UiMBa CTOHHOCT, KaTO KyMynaTuBHaTa nevanba wiam 3ary6a ce npusuasa B
nevyanBara uan 3arybara 3a nepuo/ia.

Ornuceane
Dunancos akTUB (MM, KOTaTO ¢ HPHIIOIKHMMO, HACT OT (PMHAHCOB AKTHB MM YACT OT rpyna or
CXOAHH (PMHAHCOBH aKTHRM) C€ OTHUCEA, KOFaTO!

* JIOFOBOPHUTE NPana BLPXY MapUUHHTE FOTOLUH OT (PMHAHCOBUSA AKTHB CA W3TEKIIH,
¢ JIOOBOPHMTC NpaBa 3a Nojy4apaHe Ha napryHdy MoToOHH 0T (l)PEH&HCOBHS! aKTHB Ca
NPEXBLPJICHH WK Jpy;KECTBOTO € NPUENO 3a8ILDKCHMETO A4 IATH HAIBJIHO
noayueHu e napudnu noToud 6e3 chlecTeHa 3a6aBa KbM TPeTa crpaHa upes
CIIOPa3yMEHHE 3a [IPCXBBLPIIRHE; NIPH KOETO (a) J{pyKeCTBOTO € NPEXBBPIHIIO B
3HAUMTENIHA CTCNICH BCHYKH PHCKOBE M HOJI3H OT COOCTBEHOCTTA BLPXY (PUHAHCOBHS
AKTHR; UK (6) JIpYKECTBOTO HUTO € MPEXBHLPIINIIO, HUTO € 3aNa31I0 B 3HAUHTENHA
CTENEH BCHYKM PHCKOBE M MNONI3K OT COOBCTBEHOCTTA RBPXY (PMHAHCOBUS AKTHB, HO HE €
3aMA3HI0 KOHTPONA BhPXY HETO.
Korato [{py»ecTBOTO ¢ NpexBbp/MAc JOFOBOPHWTE CH NPaBa 3a NOAYYABAHE HA NAPHYHH
NOTOIK OT (HHAHCOBUS AKTHB MM € BCTBOMIIO B CIOPA3YMCHHE 33 NPEXBLPJAHE ¥ HHTO €
HPEXBBPJINIO, HHUTO € 34MasHio B 3HAYMTENHA CTEIeH BCHYKH PUCKOBE K TON3M  OT
COOCTBEHOCTTa BLPXY QHHAHCOBHA AKTHB, HO € 3aNa3iii0 KOHTPONA BLPXY HETO, TO IMPOALAKABA
A& Npu3HaBa MPeXBbPACHUA (HHAHCOB aKTHR N0 CTENEHTA Ha NPOALIDKABALOTO CH YHACTHE B
Hero. B To3y ciyyait JipyKecTBOTO NPH3HABA ¥ CRBP3aHOTO 3abikeHne. [IpexBbpAeHusT akTHB
M CBBP3aHOTO 3aJ(bJDKECHUC ¢ oueHABaT Ha 0a3a, KOSTO OTpassBa NpaBata M 3aLIDKEHUATA,
KOUTO JIPYHKECTBOTO € 3a11a3uio0,

CrenenTa HA NMPOABIKARANIOTO YHACTHE, KOETO € Mo (OpMaTa Ha rapanins 33 NPEeXBbPJIEHUs
aKTHB, CE OHEHABA 110 NO-HHCKATa OT ITbPBOHAMANHATA OalaHCcoBa CTOHHOCT HAa aKTHBA U
MaKCHMMaJHaTa CTOMHOCT Ha BBL3HATPANKAECHHETO, KOSTO MOMKE Ja ce Haloxu fna Ownjge
BB3CTAHOBEHO OT J[pyKecTBoTo.

O6e3uenia na GUHANCOBY AKTHBH

KoM Beaka oruetna pata JIpyecTBOTO Ipasu mnpelieHKa Jany CHINGCTBYBAT OOCKTHBHH
HOKa3aTeacTBa, Y€ Oajed (MHAHCOB aKTHB MAM rpyna or (JUHAHCOBM aKTHBM MOXE Jid e
obesuenena. PUHAHCOBUAT aKTHB MAM TPyNaTa OT (MHAHCOBM AKTHBH CE CYMTA 33 ODe3lLeHeHa,
KOTaTO C¢hUICCTBYBAT OOCKTHBHM AOKazaTesICTBa 3a 00e3LeHKa B pesyaTaT Ha €JHO HITH TOoBeye
CLONTHS, KOWTO €4 BB3HMKHANIM CNE] IThPBOHAYATHOTO NpM3HaBaHE Ha akTHBa ('CLOWTHE 3a
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nonecena 3aryba”) ¥ Tosa chOMTHE 33 NOHeceHa 3aryfa OKasBa BAWSHME BbPXY OMaKBaHWTE
ObACIIM napuuHM AOTOLM OT (PMHAHCOBHMS AKTHB WIH TPyHata oT PHHAHCOBH AKTHBH, KOMTO
MoraT ja ObjaT HapexHo ouenenw. Jokazarencteata 3a ofe3leHKa MOraT ja BKJIIOYBAT
MHIMKALWK, Y€ JUTBKHHIN MIH  rpyna or JUILKHALK  U3NHTRAT CEPUO3HM  (PMHAHCOBH
3ATPYAHCHHUA WAM €A B HEH3ITLAHCHUE HAW NPOCPOUME NPH M3NIAIAHCTO HA JIMXBA MM
[JIABHUUM, WM BEPOATHOCT fia O0ABAT HENAATEXOCNOCOGHOCT/CRLPXIAANLIKHANOCT Wik Ja
npeaiipueMar  (MHAHCOB2 PEOpraHM3aLys, WM korato HaOMIodaBaHW JaHMH  WHAMKUPAT
M3MEPUMO HaMalieHWe B OuakBauuTe ObASIHIM HAPUUHKM TIOTOUM, KATO HANpUMEP NPOMEHH B
IIPOCPOYHATA HAX UKOHOMHYECKH YCIIOBHA, KOMTO CA CBLP3AHM C HEM3IBIHEHHS OT CTpaHa Ha
JUIBKHHULIMTE.

Duncnicosu UKAMUGH, ORTYUIRANU RO AMOPIHIUPAHA CMOiHeen

3a mHanCcOBM aKTHBH, OTUHTAHH 110 AMOPTHIHPAHa CTOHHOCT, JIpyIECTBOTO IHPBO NpeucHsBa
AaNk ChIIECTBYBAT OOEKTHBHH Jl0Ka3aTecTBa 3a 00e3leHKAa WHAMBHIAYANHO 3a (HHAHCOBM
AKTHBH, KOHTO Ca ChILECTBEHH NOOTAEAHO WIIH KONEKTHRHO 33 (PUHAHCOBM aKTHBH, KOMTO HE ca
CBILECTBEHH TIOOTAEHHO. AKO €€ OMPEHACH, He HE CBINECTBYRAT OOGKTHUBHH JOKA3ATCICTBA 3a
obesUeHKa Ha MHAMBHAYAIHO OUEHABAH (UHAHCOB aKTHB, HE3ABHCHMO Ja)Id TOH € ChUICCTBEH
WIH HE, aKTUBBT CE BKIIOUBA B IPyna OT (JMHAHCOBM BKTHBH CLC CXOAHU XaPaKTEPUCTHKM Ha
KpeMTeH PUCK K Tasu IPyna or (MHAHCOBM aKTHBH CC OlEHABA 3a 06C3HEHKA HA KOJNEKTHBHA
faza. AKTHBHM, KOMTO ca OUEHEHM 3a O0C3LEHKA MHIMBHAYAJIHO M 3a Kouto sarybata or
obestedka e ¥ MpoIbDKaBa Aa ObAC NPHU3HABAHA, HE CE BKIIOYBAT B KOJCKTUBHATE OUEHKa 32
ofesteHka.

AKO CHIECTBYBAT O0CKTMBHY JIOKA3ATENICTRA, Ue ¢ BL3UMKHaNa saryba or obesnenka, cymara Ha
zarybaTa ce OLEHSRA KaTO pasjukara mexy GanaHcopaTa CTOWHOCT HA AKTMBA M CerallHaTa
CTOHHOCT Ha oyakpanuTe OBLJCLUM NapHYHu MOTOIHM (KAaTo ¢e M3KHOYBAT OBLIACLIM OYaKBAHM
sarybu mo 3aeMy, KOMTO Bee owe He ca nouecend). Ceramwnara ¢TOMHOCT HAa OYaKBaHUTE
Gvaenn napuuiM NMOTOLM Ce AMCKOHTHPA [0 MBPBOHAYANHUA CEKTHREH JIMXBEH MPOLEHT Ha
¢mHancoBNTE aKTHBM. AKO 3aCM HMMa NUIABall JTMXBEH NPOLCHT, NPOUSHTLT Ha JHCKONTHPAKRE 3a
OHEHKE Ha 3arybaTa OT 06€3UCHKA IPEJICTABANRA TEKYILMSAT SPEKTUBEH JIMXBEH TIPOLEHT.

banancoBata CTOHHOCT Ha aKTMBA CE HAMANABA YPE3 MBMION3BAHE HA KOPEKTHBHA CMETKa M
cymara Ha 3arybara ¢e NpH3HaBa B OTHETA 3a NPUXOANTE KW pasxoaure. TTPHXOAKTE OT NIHMXBH
NPOABLIDKABAT Aa CE€ HAUMCHAABAT BLPXY HamaseHata GanaHcoBa CTOMHOCT KATO €€ H3MOJ3IBA
NHXBCHMA MPOUEHT, KOHTO € M3NON3BAH 3a JIUCKOHTHpaHe Ha OBACLIMTE NAPHYHK NOTOLM 3a
ueauTe Ha oueHKa Ha 3arybara ot obesuenka. IIpUXoauTe OT JMXBU CE OTPa3dBaT KAaro Yact oT
puHaNCOBUTE NPUXOH B OTHETA 34 NPUXOAHTE U PA3XOAMTE. 3aCMHUTE, HAPE], CC CBBHP3AHNTE C
TAX NPOBHU3HH, C¢ OTIMCBAT, KOrATO HE CBUICCTBYBA PEANMCTHHHA BB3MONKHOCT Te jga Obaat
cxOpanu B ObAellE M BCMYKE 00E3NEHEHUs ca PealM3upaHyd WM ca OuiM HpexBLPIEHH Ha
Hpyxectsoto. AKo B NOCNenBalild rOAMHA, CyMaTa Ha ouaksaharta 3aryba or obesueHxa ce
YBEIMYKM UM HAMadee, nopaiy chOMTHE, BB3HUKRALIO CACH NPHU3HABAHETO HA ofe3leHKaTa, no-
paHo npusHatata 3aryba or ofc3ueHKa ce YBeNMYaBa MM HAMANABA 4YPE3 KOPEKUMS B
KOpPEKTHBHATA CMeTKa. AKC ObJleio OTnucBaHe OBLAC BL3CTAHOBEHO HA IIO-KBLCEH €Tar,
Bb3CTAHOBABAHETO C€ NMPU3HABA B OTHETA 33 NPUXOJUTE W PA3XOUHTE,

HHGEC!T?MHHN HA PAZROJNONCEHUe 30 npodaafcéa

3a (uuanCcOBM MHBECTHLMH Ha pasHONOXKCHHE 3a npojaaxda KbM BCAKa OTYETHA JaTa
HpyKeCTBOTO Npenenana Jany ChIIECTBYBAT 00CKTHBHHN JI0KA3ATENCTRA, Y€ WHBECTHLHATA MM
rpyna oT MHBECTHLHM € obe3lieHeHa.

3a KanuTajoBn HHBCCTHUMH, KIacH(HUMPAHW KAaTO TAKMBA HA Pa3noiokKeHHe 33 npoaaxoa,
OBEKTHBHHTE JOKA3ATENCTBA BKJIOYBAT 3HAYNTENCH Wil NPOLLIDKUTENEH CNaji B CIipaBe/UINBaTa
CTOHHOCT Ha MHBECTHUMATA noJ HellHATa Liena Ha nipupobupane. "3naunrenen cnan” cnejsa na
Ce OUCHABA CNPAMO IYbPBOHAYANHATA LIEHa Ha npuaoOHMBade Ha WHBECTHIMATA, a
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"MPOALIKKATENEH" CIIPAMO TTIEPHOJIA, B KOHTO CpaseAnusara CTOHHOCT € O NLPBOHAYAIHATA
ueHa Ha npuiobusanc. Korato chuiecTBypaT Aokasatesicta 3a ofe3leHka, KymylaTHBHATa
3aryba — OlleHEHa KaTo pasjiMkaTa MexJly lleHara Ha npuaofusade M TeKyllaTa CHIPaBeaiMBa
CTOMHOCT, HaMaNicHa Cbe 3arybata OT o0E3leHKa HA Ta3d WHBECTHUMS, NMO-PAHO NPU3HATA B
nevyanbara win sarybata — ce u3Ba¥/Jla OT Apyrus BceoOXBaTeH JOXOA U CC NpU3HABA B
nevandara uin 3arybara 3a nepuoaa. 3arybure ot o6e3ueHKa Ha KANHTAlORH HHBECTHLIMK HE ce
BB3CTAHOBABAT Npe3 nevanbara uny 3arybara; YBEAMUCHHATE B TAXHATA CNPABEIMBA CTORHOCT
CE ApH3HaBaT AUPEKTHO B APYIHsl BCEOOXBATEH JOXOA.

¢  MOuHAHCOBH NACHBH

IspBodavando npU3HABAHE B OlCHEBAHE

QunancosuTe nacupd, B obxsara Ha HCC 32, ce xnmacuduumpar kato (MHAHCOBM MACHBH,
OTYHTAHH 110 CMpaBeNMBa CroRHOCT B nevanbaTa MM 3arybara, WK KaTo 3aeMH U NPHUBJIEHEHH
CPEACTEA, MAH KaTO ACPUBATUBH, KOUTO Ca eeKTHBHH XeUKMPALLM HHCTPYMEHTH, KAKTO TORA €
HO-yMeCTHO. [lpyXecTBOTO ONpejcia KnacH(uKauugra Ha CBouTe (MHAHCOBM NACKBM FPH
IILPBOHAYAIHOTO MM MPH3HABAHE.

DHHaNCOBHTE HACHBHY Ce TNMPH3HABAT OBEPBOHAYANHO N0 CHpasePiuBaTa UM CTOHHOCT, Nmoc, B
C.Hy'-[ﬂﬁ Ha 3aCMH H TIDUBACYCHHM CPCICTRA, PAa3X0oJUTE IO CACAKATA, KOHUTO C& OTHACHT [MPAKO KM
]I})HJIOGHBEH-!G’I'O Ha (}JMI‘!&HCOBHH Iacue.

(uunancosure nacHBM Ba JIpYXeCTBOTO BKOYBAT TBLPFOBCKM MW APYTH 3aAbJDKEHUS M
JIMXBOHOCHH 3aeMHU.

Hocaeasamo onensBane

{locnesaioto onenapane na (pUHAHCOBHTE MACHBH 3aBHCH OT TAXHATA KiacuuKalma, KaKTo
clensa:

3aeatu u npusieyenu cpedcmad

Crie/l (TbpBOHAYANHOTO MM MPH3HABAHE, 3aCMHTC W NPUBIEYEHUTE CPEICTBA CE OLEHABAT 110
aMOPTU3UPaHa CTOMHOCT MpK M3non3Baie Ha Metoja Ha EJIIT Tevanfure n sarybure or 3aemu
W TIPHUBJICYEHH CPEACTRA C& MPHM3HABAT B OTHETA 3a NPUXOMTE M PA3XOJUTE, KOTATO NacHBBT ce
OTIIHCEE, KAKTO K YPEe3 NpoLeca Ha aMOPTH3ALMA.

AMOPTHIMPAHATAE CTORHOCT CC M3UHMCHIABA KATO CE B3CMAT MO/ BHHMaHWE BCAKAKBM JMCKOHTH
WM HPEMUK 1IpH 1IpUAOOHBAHETO M TaKCH, MM PAZXOAH, KOMTO ca Hepasjaensa vact oT EJIIT.
Amoprusanuara no EJHT ce Bkmousa BbB Quuancosure pazxonu B OT4ETa 3a NPUXOAMTE H
pazxoaure.

Ornuceane
DuHaHCOB NAcHB CE OTIIMCRA, KOTATO TOH € MOraceHd, 7.e. KOrato 3aIbiKeHHeTo OTIPEACICHO B
AOTOBOPE € OTNAHANO MM € aHYJIMPAHO HIIM CPOKBT MY € H3TEKbII.

Koraro cputecreysany dunancos nacus Obie 3aMEHEH C JPYr OT CLUMA KPEJHMTOP NPy
3HAYUTCHO PANHUHM YCJIOBUA WM YCNOBMATA Ha CHUECTBYRALUMA NacHB ObAaT ChLUIECTBEHO
Moauduumpann, Tasd 3aMAHa WIM  MOAMQHKAlMA Ce TpeTHpa KATO OTIHUCBaHEe Ha
AbLPBOHAYANHHS TIACHB M fIPM3HABAHE Ha HOB NACHB, a Pa3ljiMKara B CbOTBETHMTE GalaHCOBH
CTOHHOCTH Ce NPU3HABA B OTUETA 33 NPUXOAMTE U PA3XOAHTE.

) Kompencupane ka gunaHcoBl HHCTPYMENTH

DUHAHCOBHTE AKTHBY M (JMHAHCOBHTE NACHBH CE KOMIEHCHPAT W HCTHATA CyMa Ce TIPEeACTaBd B
Gananca, KOraTo ¥ caMO KOFaTo, € HaluUe FOPHAMYECKH YIIPAXKHACMO NPaBo 3a KOMIEHCHpAHE
HA NPU3HATHTE CYMHM M [py»KecTBOTO HMa HaMepeHHe 3a ypekJaHe HAa neTHa Oasza, UM 3a
CIHOBPEMEHHO Pealn3upaHe Ha aKTHBHTE U YPEXKAaHe Ha MACHBHTE.
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¢} Onensisane HA CHPABE/INBA CTOHHOCT
JlpyxecTBOTO OUEHABA CBOMTE PMHAHCOBH MHCTPYMEHTH KATO HHBCCTHIIMK Ha PANONOKEHHE 32
iponaxba, A0 cripaBe/InBa CTORHOCT KbM OTYETHATA JaTa.
Cnpaseanusarta cToifHocT ¢ teHara, KoATo 64 GMna nonyuena or npojakba Ha akKTHB WK
NIaTeHa 3a NPeXBbpJAHe Ha NackB B 00MHaiiNa CAeNKa MCIKAY NA3apHu YHACTHHIM KbM JaTaTa
Ha oueHkara, OUEHABAHETO N0 CIpaBe//IMBa CTOMHOCT ce Gasupa Ha NPERNONOKEHHETo, ye
CHIENKATa 32 ApOJaK0a HA aKTHB MM [IPEXBBPISIME HA NIACHE CE OCHLIECTBABA:

* Hd OCHOBHM# f1a3ap 3@ ChOTBCTHHS AKTHB HIH NACHUB, HIIH

® INpU OTCLCTBME HA OCHOBEH F1a3ap, Ha HaH-M3roJHHsA nasap 3a CLOTBETHUS aKTHB MJIH

4acHB.

OCHOBHUAT Wit Hall-u3roIHMAT nasap rpadea a 6bie nocThbneH 3a JpyKecTsoTo,

Crnpapeanuara CTOHHOCT Ha aKTMB HIM [ACMB CE OLEHABA KATO CE TPaBAT HPCANIOIOKEHUS,
KOHTO MasapHid y4acTHHLIM buxa HanpaBKuav Npd ONpeiensHe Ha LEHaTa Ha aKkTHBa WK nacusa,
KAaTO C¢ HPUEMa, ve Te JIEHCTBAT B CBOS Hal-00bP HKOHOMMYECKH MHTEPEC.

OuenspaneTo Ha CrpaBeiNBaTa CTORHOCT HA HEMHAHCOB AKTHB B3eMa AIPEABKA CIOCOBHOCTTA
Ha na3apeH yYacTHHK J1a FCHCPMPE HKOHOMUYECKK K3IOM OT M3MOA3BAHETO HA AKTHBA CROpes
nai-eexrHsHaTa ¥ Haid-nobpaTa My yrotpeGa Wik OT npoaaxtaTa Ha aKTHBa HA JAPYI Na3apen
YUYACTHHK, KOUTO L H3OJI3BA aKTHBA crope)| Hafi-edekTurHATa M Hal-106paTa My ynoTpe6a.

pr}KGCTBOTO M3NON3Ba OLUCHUTENCKH METOAH, YMCCTHH OpH 0601’OH'FGHCTBaTa, 3a KOHMTO HMa
RDOCTaTBHHO HaHWH 3a OIeHABAHEe Ha ClpaseuimBara CTOHHOCT KaTo Ce MaKCHMH3Hpa
H3MOJI3BAHCTO Ha TNOAXOAALIH !—la6mo,11alsa;m BXOAAIIKM JAaHHM ¥ C& CREXAA [0 MMHHMYM
H3MON3BAaHCTO Ha E'IGHHGJEIO,B,HBEIHH BXOASLEN DaHHK.,

BeHukd akTHBH M NACHBH, KOKWTQ Ca OUCHCHH NO Ccnpasec/JiuBa CTOHHOCT MM 3& KOMTO Ce
H3HWCKBa OHNOBCCTABAHC Ha CNpaBeiiuBa CTORHOCT BLB (l)HHaHCOBHH OTYCT, Ca PYNHpdHKd B
KaTeropuu cnopen i?lepapxmrra Ha CApascannpara C'FOﬁHOCT, KakKTQ € onicaHo no-jony, BbL3
OCHOBA HA HaA-HMCKOTO HHMBO M3TION3BANH BXOUAUIM JaHHHM, KOHUTO MMAT 3HAUYMTCAHO BRHANKE
NPH OUCHABAHCTO Ha COpaBeaANMNRaTa CTOHHOCT KaTo LsNo:

¢ Huso 1 - Msnonsear ce koTMpanu (HEKOPUIMpaHH) LIGHM HAa aKTHBHH Najapu 3a
MEHTHYHY aKTHBH WIH NacHBH

e Huso 2 — Hpunarar ce OUSHUTENCKH METOIM, ITPH KOUTO Hali-HHCKOTO HHBO M3MOJI3BAHH
BXOIRUH JAHHHK, CLUIECTBEHH 3a OLEHKATA HO CNPaBSIMBa CTOMHOCT, ca Habmopasaum
HIU NIPSIKO, MITH KOCBEHO

e Humo 3 — Msnomspar c¢ OUGHMTEICKM METONH, fIPH KOMTO HAH-HHCKOTO HHBO
M3TIOM3BAHM BXOJSIIM JIAHHM, CHIIECTBEHH 33 OHCHKATa [0 CHpaBeyiuBa CTORHOCT, Ca
HeHabAoIaBaHu

3a aKTMBMTE M TIACHBUTE, KOMTO € OUEHABAT pPery/HpHo 110 ClpaBeliMBa CTOMHOCT,
HpyKecTBOTO Mpepasriex/ia KareropusHpaHeTo MM Ha CHLOTBETHOTO HHMBO OT Hepapxuara Ha
cnpapenivBara CTOHHBOCT (B'bS OCHOBA HA HaM-HHUCKOTO HHBO H3NON3BAHH BXOAAIIKM AAaHHH,
KOWTO HMAT 3HAYHTEIHO BAMAHUC NPH OLUCHABAHETO HA CIIpaBe/iHBara CTOMHOCT KaTo U,HHO)
KLM Kpas Ha OTHETHUS NEPHOJ U ONpeaeis NaiM uMa HEOOXOAWMOCT OT H3IBBPUIBAHC Ha
Tpancdep(H) OT €AHO HHRO B APYrO.

PrroBoncTeoTo Ha JIpyKecTBOTO onpesens NONWTHKMTE H TIPOLCAYPUTE, KOMTO CE NPUIIaraT 1o
OTHOLUGHHE KAKTO Ha PEryNAPHHTE OLEHKM MO CHOpaBe]/IMBA CTOMHOCT Karo Te3d (MHaHCOBH
aKTHBH H2 pPa3fnonoeHHe 3a& npoaaxda, Taka ¥ Ha HEPEryLIPHHTE OUCHKH O COpaBe/inBa
CTOHHOCT, KaTo TE3W Ha aKTHBH, AbPXaHu 3a npoaaxba/pasnpeenecHue KbM CoBCTBEHHLIMTE.

O6HKHOBEHO 3a OLUCHABAHCTO Ha CHOpaBeLiiHBara CTOHHOCT Ha CBIHECTREHHTE AKTHBHM KaTo

HUMOTH, (i)HHaHCOBI/l AKTHBH Ha pasnojoKeHue 3a HpO,Ela}K6a CC GNra>KuparT BbHIUHK HC3ABUCHMH
OLEHHUTENIN KaTo HeoOXOJHMOoCcTTa OT THAX ce IIpCHCHABA BCAKA IOAMHA OT PBKOBOJACTROTC Ha
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Hpyxectroro. BhHmnnTe ouennten ce n3bupar Ha 6a3a Ha TexHus npoflecHOHAACH OINUT,
Kauecrsa u penytanud. Crel ofcbiauane ¢be CHCNMATHCTATE- OUCHHTEH, PLKOBOACTBOTO
PeHIaBa KOU OUESHUTECKH METOAM M BXOAAINM JIAHHHU ca Hall-yMeCTHH ja GbAaT U3no3BaHy 1ipu
BCEKH KOHKPETEH CyyYaid,

KbM BCAKa OTHETHA J1aTa, PHKOBOACTBOTO HPABH aHANM3 HA H3MEHEHMATA B CTOMHOCTHTE Ha
AKTHBHTE, KOWTO NOJJIEKAT HA NPCOUSHABAHE CBHTAACHO CYCTOBOJHHMTE NONWTMKH Ha
Jpyxectoto. Toa BKMOUBA HPCrACA HA KIIOMOBUTE BXOJALM JAHNM, W3LIOABAHM B
NOCHE/IHATA ONEHKA H CPaBHABAHETO MM € MNOJAXOAANIA MCTOpHuccKa HH(OpManus Karto
CIUTIOYEHH JIOFOBOPH M APYTH NOAXOAAIHNH NoKyMeHTH. CBUIO TaKa, pbKOBOACTBOTO, ChBMECTHO
ChC CNEHUANUCTHTE-OLUEHUTENN, CPABHABA NMPOMEHUTE B CHPABEIMBATA CTOMHOCT Ha BCEKH
aKTMB WJIM TACHB C NOAXOAALM BLHIINKM M3TOYHMIM, 38 1A MpeleHH Jalll NpoMeHuTe ca
pasyMHH.

3a uenMTe Ha ONOBECTHRAHETO Ha clpaseaapaTta C'I‘OF]HOCT, pr)KeCTBO’I'O Onpeacis PazidvyHH
KNacoBEe akTHBH H IACHBH B 3aBHCHMOCT OT TAXHOTO €CTCCTBO, XapaKTCPUCTHKH H PUCK M OT
CLOTBETHOTO HHBO OT ﬁepapxmrra Ha CapaBeaiBara OTOFIHOCT, onucana (mo-rope.

#) OcHoien KanuraJ

OCHOBHMAT KaNWTAJ € NPEACTABEH 110 HOMUHAIHATA CTOWHOCT HA M3JAJICHUTE M TUIATCHH aKi{H.
[locThRAeHnATa OT M3JAaNEHH AKLUMM HAJ TAXHATZ HOMMHANHA CTOHHOCT CE OTUMTAT KaTO
HNPEMHARHK pe3epBy.

3) Bmory, MamuiH 4 CLOPLIKEHHS

MmoTHTe, MalIMHUTE M CHLOPLMKCHMATA CC OTYHTAT MO LEHA Ha HpuIoBUBAHE, HamaleHa C
HATPYNAHHMTE aMOPTH3ALMK M HATpynaHnuTe 3ary0W oT 0be3lenKka, ako uMa Takupa. Llenara na
npuao0uBaHe BKAIOYBA W Pa3XOAM 33 NOJAMAHA HA YacTH OT MAHHUTE M CHOPLKEHUSTa M
PasxoJu O 3aCMH IO JIBAIOCPOUYHHN JOIOBOPH 32 CTPOMTENICTBO, [IPK YCIOBUE, Y OTrOBapAT Ha
KPUTEPHHTE 33 NpH3Hasane na aktup. [lpy v3BBPIIRAHE HA PA3XOAM 38 OCHOBEH [IPErie)| Ha
MaHIHHA /M CHLOPLIKEHHE TE CE BIMOUBAT B 6ANaHCOBATE CTOMHOCT HA ChOTBETHHS AKTHB
KaTo pazXxo/ik 32 NMOAMAHA, HPH YCHOBHE Y€ OTTOBAPAT Ha KPHTEPHUUTE 33 MIPU3HABAHE HA AKTHE,
Bewukn apyru pasxoau 3a PEMOHT M TIOJAPHLKKA €€ HPUIHABAT B OTUETA 3a TNPHXOJMTE W
PasxoJiTe B NEPHOAA, B KOHTO ca U3BLPLICHH.

AMOPTH3aUMHMTE CE M3UUCIABAT Ha 0a3a Ha NUHEHHKHA METOJ 3a CPOKA HA NOJEIHHA HKHUBOT Ha
AKTUBHTE, KOMTO Ca ONPEACICHHN KaKTO Clie/iBa;

MMOT, Malikia M CLOPLIEHUE CC OTIIHCEA MpPH NpoJaxbaTa My WIHM KOTATO HE Ce OYaKEaT
HHKaKBH 6’1:)16{11[1 HKOHOMHYCCKH HM3r0AH OT HETOBOTO M3NOJN3BAHE HIH NpH 00!3060.'&(,&218&!-16 oT
Hero. Ilewanbdure umi sarybure, BLIHMKBAIM HAPH OTAMCRAHETO HA aKTUBA (IPEACTABNABALILM
pasnuKaTa MeXly HEeTHHTE NOCTBINICHHA OT npoAaxbara, ako uMa Takusa, M Gahaxcosara
CTOHHOCT Ha aKTHBA) CE BKIIOYBAT B OTHETA 3a NMPUXOJHTE M PA3XOANTE, KOTATO aKTHBBT Obje
OTIIMCAH.

B Kpas Ha BCAKa ('])HH&HCOB& FoouHa CC M3IBBLPUIBA NpPErach Ha OoCTaTbLUYHUTE CTOﬁHOCTH,
ROJIC3HHA HHBOT K ApWIAraHHTe METOAK H&a aMOPTH3alMA Ha aKTHBHUTE H aKo OYHaKBaHuATa ce
pasnuyaear Ot HpeAXOAHHTE HpHﬁJ’EI’lSHTCJ‘IHH OLICHKH, HOCHCIHUTC C€ MPOMCHAT B 6’]:,?16].{.{!’!
nEpPUOJIM.

H) Pa3xonu mo 3aemu

Pasxoiu 1o 3aemu, APAKO CBbP3aHH ¢ NPUIOSHBAHETO, UATPAXAAHETO MM TIPOM3BOACTBOTO Ha
4KTHB, KOHTO MO HEOOXOJMMOCT OTHEMA 3HAYMTEIIEH MEPUOJI OT BPEME, 3a Ja CE& NOJATOTBU 3a
NPCAHASHAYEHHETO CH UK 32 IPOJ@KOATa CH, C& KaNHTAIU3MPAT KATO YaCT OT HEFOBATa HEHA Ha
npujobusane. Beuukn Apyry pa3xoay Mo 3aeMM ¢ OTYMTAT KATO Pa3xof B NEPHOAa, B KOHTO
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BL311HKBAT. PEIBXO}J,P]T@ 10 3aCMH BKJHOYBAT JIMXBHTC M JPYFH PasxoiH, KOHTO )],]JY)ECGC'I‘BO'I'()
H3BDPUIBA BLE BPL3KA C NOAYHABAHETO HA NIPHBICHEHH CpeJCcTRa.

i) Hemarepuaann akrusy

Hematepuamunre aktvsu, npuaoOWTH OTACAHO, C€ OLUEHABAT NHLPROHAYAAHO 1O LEHA Ha
npunobusatie, Ciel IMbPBOHAUATHOTO IIPUIHABAHE HEMATEPHANHHTE aKTHBH CE OTHHTAT 10 HEHA
Ha NpuoBHBaKE, HAMAJIeHa C HATPYMAHMTE aMOPTH3ALMM W HATPYNAHKTE 3arYOH 0T 06e3LeHKA,

[ToAe3HUAT HKHUBOT Ha HEMATCPHATHHTE aKTHBY € ONPCIICNCH KaTO OrpaHiYeH, KaKkTo clieliBa:

l~{eMaTep14aJn~1me aKTHBH C OrpaHHYYEH AONE3CH MUBOT CC aAMOPTH3UPAT 32 CPOKa Ha NONe3HMs
HM HHBOT K Cc€ TCCTBaT 34 0663U,6HK8, KOraro CpLUICCTBYRAT MHAHKALKUH, 4e CTOHHOCTTAa MM €
obesleneHa. AMOPTHSHL{HOH}-[HHT nepHoJ v METOABT 3a aMOpTH3alLKMs Ha HEMaTepHalHuTe
AKTHBHY C OpaHHUYuCH HOJNEC3EH XHBOT CC HpCryexaar Hai-Manko B Kpasa Ha BCAKa (I)MHHHCOBa
rojuHa. ]—IPOMCH}‘ITC B OYaKBaHMA NOJC3CH MUBOT MM MOJEN HAa KOHCYMHpaHC Ha ObaenITe
HKOHOMHYCCKH  HM3roaMd  OT  HeMartepHaliHMud  AaKTHB ce  OTUHTaT uypes  fpoMsaHa  Ha
AMOPTH3AHNOHHKS CPOK HIH METON H CC TPETHPAT KaTto NpPoMsHaE B ﬂpH6HH3HT€.ﬂHHTG
CHCTOBOAHK OUCHKH. Pazxoame 3a aMOpPTH3alKUA HAa HEMATCPHAJIHUTE aKTHBH € OrpaHHuYeH
MFOJAC3CH JKHUBOT Ce Knacmbmmpa’r IO Taxuara (I)yHKU,l/IH B OTHETa 3a A0XOAUTEC, 01;0613331-10
H3HOR3BAHCTO (npem—lawaqeunm‘o) Ha HCMATEPHATHKA 8KTHB.

Hewanbure wnnu  saryOure, BBIHUKBALM HPH  OITIMCBAHETO HAa HEMarephaliel  AaKTHE,
NPCACTABIABALLM PA3IAKATA MENY HETHHUTC IOCTBIUIEHHS OT mpojaxbata W GanancoBara
CTORHOCT HA AKTHBA, CE BKJIOYBAT B OTYCTA 3a NPUXOAMTE M PA3XOAUTE, KOTATO aKTUBLT Obje
OTTIHCAH.

k) Marepnajign 3anacu
MarepuansuTe 3anack ce OLCUABAT 110 NO-HHUCKATa OT ceBecTORHOCTTa U HeTHATA peanusmpyema
CTOMHOCT.

Paaxonwre, HanpasCHH BLB BpPB3KA € JOCTABIAHETO HA MATCPHANHHTES 380acH J0 TAXHOTO
HACTOALLO MECTOMONOMKEHHE B CLCTOAHKE, CC OTHUTAT KAKTO CheBa:

Matepuanu -~ JBOCTABHA CTOMHOCT, OnpejeneHa Ha 6aza Ha METO/A ,,CPeaHO-~
nperersiena cTofHoCT™

Foroea npoaykuus u - CTORHOCTTA Ha ynotpedeHurTe NMpeKH Martepuant, Tpyji obiiu

HE3aBBPILEHD NPOM3ROACTBCHH  pasxoj, paznpejenedn na  fasa  uHa

MPOM3BOACTRO HOpMaJieH MPOM3BOJACTBEH Kanauurer, 0e3 ha ce BKJIKOUBAT

PasXoanuTe NG 3acMH.

Hernara peanusupyema CTORHOCT ¢ NpeanonaraeMara NPOJ@KHA UCHA B HOPMAnHUSA XOJ, Ha
cTonaHcKara ACHHOCT MHMHYC DpHONM3WTENHO OLEHEHUTC pPa3xOid 3a 3aBbPIUIBAHE Ha
NPOU3BOJCTEEHMS LIHKDJ M TE3M, KOUTO ¢a HEOOXOMMHM 38 OCBUICCTBABAHE Ha NpojancbaTa.

) Obesttenka Ha HeUHAHCOBK AKTHBH

KoM BCAka orderna fara, pyKecTBOTO OUEHHABa Nai¥ CHILECTBYBAT WHJMKALMK, YE HaJeH
aktuB ¢ obesueHen. B crmyyalt Ha TAKMBA HHAMKALMK WM KOFATO CE M3MCKBA CIKCIONCH TECT 3a
obesnenka Ha AafeH axtiB, Jpy:KecTBOTO onpeaens BL3cTAHOBHMATA CTOHHOCT Ha TO3M AKTHB.
Bibscranopumara CTOHHOCT HA aKTHBA € MO-BHCOKATa OT CIpaBe/UIMBaTa CTOHHOCT, HaMaleHa ©
pasxoauTe 3a npojaxba Ha akTHBa MM Ha obekrta, rewepupamn] napuunu norouu (OTTIITY u
CTORHOCTTA My ynorpeba. Br3cTaHOBHMAaTa CTOMHOCT ce ONpeAeNs 3a OTACHEH aKTHB, OCBEH B
cliydad, Ye Npu H3AON3BAHETO HA aKTHBA HE CE IEHePUpaT MapyuyHu NOTOLUH, KOHTO 2a ¢a B
3HAYUTENIHA CTCNCH HE3ABHCHMM OT MApPHYHUTC NOTOLM, FEHEPUPand OT APYTH aKTHBU KM
rpyni ot aktueK. Koraro GanaHcopaTa crofnoct Ha naaed aktue unn OITIHT e no-BHCokKa ot
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HEroBata Bb3CTaAHOBUMA CTOHHOCT, TOH ce cuuTa 3a obesleren u BanaHcoBaTa My CTOHHOCT ce
HaMansBa 10 HEroBaTa BL3CTAHOBHMA CTOHHOCT,

Ilpu onpepensiero na croifHocTTa B YnoTpeba Ha aKTHE, O4aKBaHWTe Gb/IelIM apUuHH NOTOIHN
Ce JMCKOHTHPAT [0 THXHATA CeralmiHa CTOHHOCT KaTo ce M3II0N3Ba HOpMA HA JUCKOHTHpade
npein AaHbUM, KOATO OTpasssa TEKyliaTa NazapHa OHEHKA Ha CTOMHOCTTA HA NApHTe BbLB
BPEMETO M CneuuuuinTe 3a akTHBa pUckope. CrpaBeaiMBaTa CroHHOCT, HAMANEHa ¢ PasXOANTe
3a npojaxfara ce onpeaenaHeTo Ha 6a3a Ha CKOPOLUHM Ha3apHK CRENKH, aKO MMa Takupa. AKO
TAKMBA CHCIKM HC MOraT ja ObJaT HASHTHOUUMPAHH, Ce PUIAra NOJXOAIN MOAE/ 3a OLEHKa.
Harpasennre ¥34ncnenus ce NOTBLPHCIABAT 4Pe3 M3NOI3BAHETO HA APYIHM MOJEAW 3a OlLEHKA
WM APYIrH HAJTMYHM M3TOYHHLM Ha MHQOpMaUMs 2a CrpaBeiuBaTa CTOMHOCT Ha aKTHB HAK
obeKT, reHepyupail HapuyHK MOTOHM.

Msuuciaennara 3a obesuenka ce 6asupar Ha noapoOGHU GIOJKETH ¥ TIPOFHO3HM KalKyNauuy,
KOHTO ¢a u3roTBeHu nooraendo 3a ncexu OITII, xbM xoiiTo ca pasnpeneneHu HHIMBUIYAIHH
akTusn. Tesn OGHOMKETH M NPOrHO3HM KAJKyJalMH OOMKHOBEHO NOKPMBAT NEPHOJ OF nery
ropunu. [lpH no-xuirn nepuoan ce M3UMCHABA MHACKC 3a ABIFOCPOMEH pacTex M Tol ce
FIpHAAra Cle) nerara rouHa KbM ObASILUTE NapyUyHy NOTOIH,

3arybure oT ofesuenKa ce NPU3HABAT KATO PA3XOAH B OTHETS 3a IPUXOJUTE M PasXOJHTE KATO C¢
knacuuuupar 1o Taxsata  GyHKUMA choGpazHO  M3NOA3BaHETO (NpeAHA3HaYeHMero) Ha
oBesLeHe N AKTHB.

KbM Besika oaeTna gara, IpyxecTROTO TIpelensBa Jald ChILeCTBYBAT HH/IMKalKY, ue 3ary6ara
OT 00C3LEHKA HA AKTUB, KOATO € IPU3HATA B NIPCAXO/IHH IEPHOIH, MOXKE BEUE [a HE CLIIECTBYRA
WM IBK JIa € HaMasia. AKO CHIMECTBYBAT NOJOOHKM MHAMKaudH, JpyKeCTBOTO onpeiucis
BLICTAHOBUMATA CTOMHOCT Ha aKTHBa MM Ha ofexTa, reHepypall napuyHy noTouu. 3arybarta or
ofc3ueHKa Ce  BH3CTAHOBABA OOPaTHO CaMO TOrdBd, KOTATO € HACTLIMNE NpoMsHa B
NpUBAMINTENHHTE OLEHKM, M3NON3BAHM IIPM ONpejelisHe Ha Bh3CTAHOBHMATA CTOHHOCT Ha
aKTHBA, CIICA NPU3HABAHETO Ha nocsiennara 3aryba ot obeslieHka. BracTavoRapaHeTo na 3aryba
or ofe3nenKa ¢ orpaHHueHo, Taka ye GaNaHcoBaTa CTOHHOCT Ha aKTHBA /1 HE HAABHIIABA HUTO
HErOBATA BbL3CTAHOBMMA CTOMHOCT, HWUTO Aa He HajBuuiaea 0ajaHcoBaTa croiHocT (chen
NPUCIANANE HA aMOPTH3ALMA), KOATO iewe Aa Obje onpeaeneHa, ako He ¢ Guia NpH3HaTa
saryba o1 obesuedka 3a akTUBa B NpPEAXOAHMTE ropuuH. Buicrasopseanero Ha saryba or
00€e31eHKa ce IPU3HABA B OTYETA 3a NPUXONUTE W PAsXORHTE.

m) Ifapuryuu cpeacTBa H HAPHYHH eKBHBANECHTH

[lapuunuTe CPEACTBA M KPATKOCPOUHHUTE ACTIOZMTH B GaNnanca BKIIOYBAT NAPHUHM CPEACTBE 1O
GanKoBH CMETKH, B OpOit ¥ KPaTKOCPOUHH JICTIO3MTH C MLPBOHAUYATIEH NAaJexk OT TPHU MIH Io-
MAJTKO Mecela.

3a uenure Ha oTuera 3a NapHYHATE HOTOUH, NTAPHYHUTE CREACTRZ ¥ NAapHUYHHUTES CKBHBAJICHTH
BIITIOUBAT NapHYHUTE CPEACTBA H NTAPHUYHH CKBHBAJIEHTH, KaxTO TE ca ﬂeq)HHHpaHH f1o-rope,

n) Ilporu3un

Obugu

[Tposnsun ce npusHaeaT, Korato JApymecreoro uma CeraliHo 3afb/iKenue (NpaBHO MM
KOHCTPYKTHBHO) B PE3yNTaT Ha MHHANU CbOMTHA, KOTATO HMa BEPOATHOCT 3a IOracsiBaHe Ha
3anb/KeHHeT0 na ObAe HEOOXOQMM IOTOK OT PECYpCH, ChABKAIL MKOHOMHUYECKH I10JI3M X
KOTaTo Moxe fia Ob/le HanpapeHa HaleXHA OlleHKa Ha CTOMHOCTTA Ha saaLinxenuero. Koraro
JpyXeCTBOTO O4aKBa, M€ HAKOM WM BCHYKM HeOOXORMMU 33 YpEkKAaHeTO Ha IPOBU3MATA
pasxoau we ObarT BL3CTAHOBEHM, HAHPUMEpP CHINIACHO 3acTpaxOBaTeNeH J0roBop,
Bb3CTAHOBABAHETO Ce IPH3HABA KATO OTAESNEH aKTHB, HO CaMO TOrapa KOraTo € HpaKTHYECKH
CHUI'YPHO, 4€¢ Te3W pasxoau 1ie 6b1aT BBL3CTaHOReHH. Pasxonute 3a NPOBH3KH Ce NMPEACTaBAT B
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0THCTE 34 NPUXORHTE W PAa3sXo/NTe, HCTHO OT CYMara Ha BBICTAHOBEHWHMTE pazxonu. Koraro
G(})CKT’IJ']‘ OT BpPEMEBHTE PA3NIHKH B CTORHOCTTA Ha ImapuTe € CbUECTBEH, TPOBH3MHMTE CC
AHCKOHTHDAT KAaTO CE€ H3NOA3BA TCKyLd HOPMA Ha JJMCKOHTHpAHE fOpeld Javbiy, KosTo
oTpazapa, Koraro € ymeCcTHO, Cﬂe].ll/fq)l'l‘-ﬂ'lidTC 3@ 3aXbJDKEHUETO PUCKORE, Korato ce H3noissa
AMCKOHTHPAHE, YBEIHHMECHHETO HA HAPOBH3MATA B PE3YATAT Ha H3MHHATIOTO BpCME CC NIPCACTARA
KaTo (l)lleal-ECOB pa3xon.

3. Crimecrpenn CYECTOBGARH NIPCUHCHKH, H[)l‘lﬁ.TIlBHTeJ'iliH CGIUCHKH U NMPEANOJOKCHUNH

Msrorsanero Ha (puHaHCOBMA OTHET wHajara pPbKOBOACTBOTO J@ HANPABH  TIPELEHKH,
MPHONM3HTCIIHN OLEHKM H HPEJIIONIOKEHHUS, KOUTO BAHAAT BLPXY CTOMHOCTTA HA OTYETEHMTE
aKTHBH M TIACHBH, M OMOBECTABAHETO HA YC/IOBHH NACHBH KbM OTUETHATA JATA, KAKTO M BLPXY
OTHCTEHUTE INPUXOJM M Pa3XoAn 3a nepuoaa. HecurypHocTuTe, CBBP3aHH C HanpaBeMuTe
MPEANONOMEHUs U NPUOIM3NTENHN OLICHKH OMXa MOITIH Jia IOBEAAT A0 (PAKTHUECKH pes3yiTaTy,
KOWTO A& H3MCKBAT CLUIECTREHNM KOPEKLMK B BanaHcoBMTE CTORHOCTH Ha ChOTBETHWTE AKTHBH
MM NIACHBY B CHEABAILM OTUETHH TIEPHOIM.

Ipenenxn

[lpy npunarasero Ha BL3APHETUTE CHCTOBOAHH NMOJIMTHKH, PHKOBOACTBOTO Ha JIPYKCCTBOTO €
Hanpasua0 CNEIMKUTE NPEUEHKH, KOWTO MMat Hal-ChluecTBeH eeKT BLPXY CYMHUTC, MPH3HATH
BbB (JUHAHCORHSA OTUET!

IIpuOan3uTe/IHH OUEHKH 1 IPCAMOJIOMKeH s

OCHOBHMTE NPEIIONOIKEHNA, KOUTO ca CRLP3AHM ¢ OLACLHIM M APYIH OCHOBHM M3TOMHHIM Ha
HECHTYPHOCTH B NIPUOAN3UTENHNTE OLEGHKM KbM jatara Ha fanaHca, W 2a KOMTO CHINECTBYBa
3HAYMTENEH PHCK Ja IOBEAAT A0 ChHIECTBCHH KOPEKIMK B HANAHCOBKTE CTOMHOCTH Ha aKTHBUTE
H NACHBHTE APE3 CNEABAUIMA OTYCTEH HEPHOJL, €A TTOCONEHH TTO-A0Y:

Obesyenka na g3eManis

HpyXeCTBOTO M3MON3Ba KOPEKTHBHA CMETKA 3a OTYMTAHE Ha IPOBM3UATA 3a obesleHKa Ha
TPpyAnoChOMpaeMu M HeChOMPaeMM  B3EGMAaHWS OT KIHMEHTH. PBLKOBOACTBOTO NpelEHsBa
4/ICKBATHOCTTA HA TA3M MPOBM3MA Ha 6a3a Ha BB3PACTOB aHAMM3 HA B3EMAHMATA, HCTOPUMECKH
OMHMT 3& HHBOTO HA OTNUCBAHC Ha HecbOMpaeMM B3EMaHMWA, Kakro M aHAIM3  Ha
IAATCIKOCIOCOBHOCTTA Ha ChOTBETHHS KJIMEHT, HPOMEHH B JOFOBOPEHHTE YCJIOBHS HA Malllane
U Jp. AKO (MHAHCOBOTO CLCTOAHWE M PE3YNTATH OT ACHHOCTTA HAa KNMEHTHTE ce BAOHAT (Haj
O4aKBAHOTO), CTOMHOCTTA Ha B3eMaMust, KOMTO Tpabsa pa GBAAT OTIUCAHU TIPe3 CielRally
OTHETHU TIEPHOIM, MOXE Jla ObJIE NO-roiiMa OT OYaKBaHata KbM jartata Ha Oananca. Kom 31
nexemppu 2019 1. pBLKOBOJACTROTO CUHMTA , YE HAMA OCHOBAHWE 3a 0Be311eHKa Ha BIEMAHHATA,

4. Ilpuxoxu u pasxoan

4. 1 IIpuxoan or BEpoaaKOn

2019 2018

XUA XG. XU J6.

[Ipuxonn ot nponamba Ha CTOKH 598 1732
Tlpuxoau oF IpeOCTABIHE HA YCYIH - 8
Jpyru npuxonn - -
598 1740
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4. 2 @upanNCcOBH HPHXOAH

Ipuxoam OT AHBHICHTH
[Ipuxoau 0T TUXBH O APCAOCTABEHM JUEMH

4. 3 Pazxoan

Pa3zxoau 3a BLUUTHH YCAYTH

Hpyru pazxonu
- banancosa CHIOUNOCH HA NPOO. CHIOKY

4, 4 GuuauCcoOBH Pa3xoan

Pasxoau 3a 1MXBH N0 3aEMH U NIPUBJCUSHH CPEICTRA
Obuio pasxodu 3a xuxeu

PuHAHCOBY PazXxOIH

5. ®unancosn pe3yjarar

2019 2018
XU, 6. XU, J6.
- 3733

45 4

45 3737
2019 2018
Xuia. e, XUi. ne.
03 6

521 1051
534 1057
2019 2018
XNUHA JG, XU, A6,
136 299

136 299

1 2

137 301

HpyxecTroTO peanusupa cyeroBojHa 3aryba B pasmep Ha 30 xun, nB. OUHAHCOB pesynTar 3a

2018 roa. e cueroBoiHa nevanba B pazmep Ha 4 099 xui.

lipunoxumara CTaBKa Ha JaHbka BLPXy zoxopute 3a 2019 r. e 10% (2018 r.: 10%).

6. HupecTHIHN B ABHIEPHH JPYKeCTRa

JPYKecTBOTO UMa CIACAHKTE MHBECTHIIMM B JIBIUEPHU HPEATIPHATHA:

Hime ma  anbuiepHoOTO Crpana Ha 2019
npeanpuATHe yqpeasBaHe

000 s..
TTOAABRPIKARE TACTOTATA
Ha MOPCKITE BOAH AN Brarapus 9 891
Keit Bu Arponpoabxrc
QUA Bearapus -
Bepr Typ EAA brnarapus 2500

12 931

Y4ACTHE 2018
% ‘000 ns.
106 9 891
- 125
100
10 616

yaacrue

%

100

25

HpyxecTsoTo e 0TpaseHo BbR (HMHAHCOBUS OTYET HO METoAa Ha cebecToHMHOCTTa. AKIMKTE Ha
ABLIEPHOTO NPEANPUATHA HE Ca PETHCTPHpany Ha nyOnuyHa Oopca M nopaaM Tasd NMpUYHHA He

MOXKe Ja b1 YCTAHOBEHA CHpaBeINIHBatTa UM CTORHOCT.

ﬂp}’}KECTBOTO HiMa YCJIOBHY 3a4bJDKCHHS MAM OpyrdH HOCTH AHCaXHUMCHTH, CBBP3aHM C

HWHBECTHLHHK B ABLUCPHK OPYHCCTRA.
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7. TbpProBekn 1 APYrH B3eMausi

2019 2018
Xux. 6. Xun. 1.
TLProeckn B3eManus 21 213
IpenocTtasenn apancy 7 139
Hanbum 3a BL3CTaHOBSIBAHE 5 3
B3eManug Mo NPeOCTaBEHH THPrOBCKH KPEAUTH 10932 -
10 965 355

THProBeKMTE B3EMaHKA HE Ca JIMXBOHOCHHM H OBMKHOBEHO, Ca CbC CPOK Ha Itaniane 1o 30 auu.

8. TlapsunH CPEACTBA H KPATKOCPOUHM ACTIO3NTH

2019 2018

X NG, XuiL. J6.

Hapuunu cpeacrea B HaHKOBH CMETKH 90 56
Hapuuny cpencTra 8 Opold - -
90 56

i"lapwu-ime CpelacCTBa B 0aHKOBH CMETKH Ce OMUXBABRAT C NnaBatiy AUXBCHH NIPOLECHTH, 633HpaHH

HA JIHEBHHUTE NUXBCHH NPOLCHTH 1O DankosH ACTO3UTH.

10. AxpHOHCPEH KANUTAT H Pe3epBH

10.1 Akuuonepen KanuraJj 2019 2018
XU JG. Xl Jg.
1000 Gpos oOMKHOBEHH akuMH C HOMMHAIHA croiHocT 50 JiB. 50 50
50 50
Beuuky 00MKHOBEHN aKIMK €4 W3RN0 HIATCHHU,
11. TLprosexy o ApYri 3akLJOKENUst 2019 2018
Xun, 16, Xun. Je.
3aabKeHHA KbM KJIHEHTH 3a TI0J1IY4eHH aBaHCH 01i4 254
3abIDKCHUS KBM JOCTABYHIM 73 155
3aLIDKEHUA KBM IPEATIPUATHA OT IPYIIaTa 10 294 6011
Jlaubuny 3a16KC HIS - 13
19 481 6433

12, Hepapxus na CHpaBeaInBa CTOWHOCT

B Tadnuuarta no-zoay ¢ NpejicTaBeHa HepapxuaTa Ha CNpaBeiyiMBa CTORHOCT HA aKTHBUTE U

NMACHBHTE Ha )lpymecmo*ro.
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Koaunuectsenn onopecrsiBaHus Ha  HepapxusiTa HA  CUPABELIMBA  CTOHHOCT KbM
31.12.2019r.
Ouensipane Ha CNpaBe/LIEBA CTORHOCT Hpe3
H3HOJIBAHE HA
Korupanr 3naudrennn
uenn Ha HaGrwoaaBand  3HauRTEANM

AKTHBHH BXOISIEH renalaoaa-
Jara ua nasapu AAHHH BaHH BXOAALIH
onenka  Obwo (Huso 1) (Hapo 2) naunu (Huso 3)
X 6. XuL a6 X, Ae, XUR. 6.
Hacuen, 3a xouTO Ce
OLOBECTHARA CHPABC/UIHBA
CTOHHOCT:
Toproeeky u apyru 3agsixedns 31.12.2018 6 433 6433
Ilacusu, 3a KoHTO CE
ONOBECTABA CPARBEIMBA
cToitHOCT:
Twproecky ¥ Apyry 3aipmxenus 31.12.2019 19 481 19 481

{Tpe3 oruernus nepuos He € WMano Tpanchept MEILy HHBaTa OT fepapxuaTa Ha cnpape/uRa
CTOHHOCT.

12. JluxBonocuu 3a¢MH ¥ NPHBJIEYMCHH CPeACTBa

IIpuBieHeRNTE CPENCTRA PERCTABIABAT KPATKOCPOUYHH MEXKAYDHUPMEHM 3aeMH B JIeBa.
Banwmefmﬂ*ra €a npeacraBeHu B 6’1;!1!”8})0](“ JICBA KaxBaro ¢ (j)y;-lxlmonanﬂa'ra Baayra Ha
JIpykecTBOTO,

OmnopecTaBane na CBBbPIaHH JIMIIA

CB'I:]’)33HI’I'I‘G JAWLE Ha ﬂpy}KGCTBOTO BKIIOYBAT COﬁCTBCHHKL’!‘, JAPYIKECTBA B KOHTO COOCTBEHUKDT
HMa KOHTROA H KITIOYOBUA YIIPABICHCKH NEpCcoHan,

CaLp3ann auia Bua na eceppianoct
IHooovpacane yucmomama na Mopcrunie 600u Hougepro Opyocecnico
bepa Typ EAJ/] Avgepro Opyorecmeo

OCTJLLLGCTBCI-EHTE CHACJIKKH Ca MOJYYCHH 3acMH. Ycnosugra HPpY KOHTO CC M3BBPUIBAT C/ICIAKHUTE
ChC CBBbP3aHH JIMLA HE CC OTKIIOHABAT OT a3apHHUTE 3a 110,110661-1 BM CHACIKH.

06L113.Ta CyMa Ha CACIKHUTC ChLC CBBP3AaHN NMUA KU OIBJKMMHUATE Canjia 3a TCKYIUMS M APEAXOJCH
OTYETEH NEPHOA Ca NPEACTABEHH KaKTO ¢icasa:
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2019 2018
XU NG, XA, 6.

[Monyyenn 3acmu 10 243 6010
ITpenocraren 3aem - 2005
Hauucnenu pazxosiu 3a TUXBa 137 26
Hauncnaenn npuxoay 3a nuxsa - 4
Canpno rnaBHu1a 10 243 6 010
Cango Ha 33/bJDKCHHA 38 THXBa 51 1

YcaoBus Ba caeNKHTe Cbe CBLD3AHM JIHHA

Ilpojaxbure W NOKYNKWTE OT CBLP3AaHM JIMLA CE M3BLPUIBAT 1O JIOTOBOPEHHM HEHM.
HeusppibkeduTe canja B Kpas Ha roauHata ca neobceanedcHu, 6e3nMXBenH (C M3KIIOYEHHE Ha
3AEMHTE) M YPENAAHETO MM C€ M3BLPUIBA C TNAPHYHU CPEJCTBA. 3a B3EMaHMATa OT WM
3aBLJDKEHUATE KbM CBBLP3EHH JIMLA HE Ca NPEeJOCTABCHH WM TTOAYMEHH TapaqHinH, ¢
M3KIHOYEHHE Ha ONIOBECTEHNTE 110-101Y. [pyxecTBOTO He € M2BRBLPHIMAO 06e3lleHKa Ha B3eManus
OT cBbp3aHy nuua KeM 31 pexemepu 2019 r. Tlpernen 3a obestieHka ce M3BbLPHIBA BCAKA
(uHancoBa roauHa Ha 6asza HAa asaiM3 Ha (PMHAHCOBOTO CLCTOAHME Ha CHLP3AHOTO JIMUE
na3apa, Ha KoHTo TO onepHpa.

13. Pasznpepenenue THBHACHTH

Pasnpeneneﬁuem Ha AABHWIECHTH € 0T KOMICTCHI A TaHA 06H_IOT0 C'bﬁpaHHG Ha aKiIHOHEPUTE Ha
ﬂp}/)KECTBO'I‘O. }10 TO3H MOMEHT TO HC € B3CMAJIO PCRICHHA 34 paznpeie/ICHUE HA JIMBHICHT,

14, AHTQXKUMCHTH B YCHOBHM 321 LJBKEH AN

Kanurasopa avraxumMenTy
HpyaecTs80TO HAMa KANHTANIOBH aHTAKUMEHTH

IlpaBun ncxone
Cpewy pyxecTBoTo HAMa 3aBEJICHN HPaBHHU UCKOBE,

PuxoBoacTsoto Ba JlpyKecTBOTO HE CUMTA, Y€ CBLIUCCTBYBAT CHIIECTBEHH PHUCKOBE B PE3yaTar
Ha JMHAMHYHATA PUCKANHA ¥ peryaaTopHa cpeja B Buarapus, Kouto GMxa HANOKKIH KOPEKIHK
BLB (JMHAHCORHMS OTHET 33 FOAMHATA, MIPUKIOYBala Ha 31 JexkemBpu 2019 1.

15. Ile.lll‘l H IIOJHTHKA 34 YHDABJCHHAC HA (l)ll]lallCOBHﬂ PHCK H KallHTAJIa

OcHoBHUTE PHHAHCOBH NacuBK Ha Jpy)KecTBOTO BKAIOUBAT RHXBOHOCHM 33CMH K TIPHBICUYCHH
CPeiCcTRa, ¥ ThProBCKK 3aabiokeHHs. OCHOBHATA Lies Ha Te3n PUHAHCOBH MHCTPYMEHTH € Ja ce
ocurypu duHaHcHpaHe 3a paeiHoctta Ha [pymectoTto. JlpyXKecTBOTO NpuTexasa GUHAHCOBU
aKTHBM KaTO HaNpUMEp, NAPHUHN CPEJCTRA M KPaTKOCPOUHM JICHOZUTH, KOHTO Bb3HHKBAT NPAKO
OT JieHHOCTTE,

Ipes 2019 r., pyXecTBoTO He [pUTEXaBa M HE THPryBa ¢ jAcpusaTtHsuu (UHAHCOBH
MHCTPYMEHTH.

OcHOBHMTE PUCKOBE, NPOM3THYALLM OT (PMHAHCOBUTE MHCTPYMEHTH Ha JIPY)KECTBOTO ca JHXBEH
PHCK, TMKBUIEH PHCK, BAJYTEH PUCK M KpeAuTeH puck. llomuTukara, KOSTO PLKOBOACTBOTO HA
HpyecTBOTO NpKara 3a yIpaBJieHHEe Ha Te3H PUCKOBe, € 06001HeHa No-Jony.

Jhixeen puck
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jlpy}{{ECTBOTO € M3NMOXKCHO Ha HECIHAUHTCIICH PUCK OT NIpOMANA B NA3apiinTe NIUXBCHH NPOUCHTH,
Th#l KaTo )Ipy}KeC'l‘BOTO HE H3N0J3BA NPUBICHCHW CPCICTBA C NPOMCIHJIMB JIMXBCH MPOUCHT.
Honutukara Ha JlpyxecTBOTO € A3 YNpapisBa Pa3sxo/dTe 3a JIMXBM HPE3 W3MOA3BAHE HA
(pHHAHCOBH MHCTPYMEHTH C (MMKCHPAHN JIUXBEHY IPOHCHTH.

Hureuden puck

EdexTHBHOTO YynpapsicHue Ha JIMKBHAHOCTT2 Ha JIpy)KecTROTO Tpeanonara OCHrypsRaHe Ha
A0CTaTbuyHe 00OPOTHH CPEACTRA, NPEHMHO, 9Pe3 KPpaTKocpoUuHo GUHAHCKHpPaHe OT TPETH JIMLIA.

KM 31 pekemspu, nagexnara crpykrypa Ha JMHaHCOBHTE MacHBH Ha JlpyxecTBoTO, Ha Gasa Ha
JIOTOBOPCHHUTE HEHUCKOHTHPAHH TAWAHKUS, € TIPeACTABEHA MO-A0NTY:

Kum 31 nexemepu 2019 r,

Ha <3 3-12 1-5 >5 O6o
AOMCKBAH  Meceua  Mecella  TOJMHU  [OJHHY
€
Xuin A6, XWAL 6. XWA G XU 6. XWL A6 XWI J6.
JIMXBOHOCHH 3aeMH U
NPHUBJIEYEHH CPEACTRA - - 10243 - - 10243
10 243 10 243

Banymen puck

HpyKecTBOTO H3BBPUIBA NOKYNKM, TpojamdH, NPeloCTaBiHE M HONY4aBaHE HA 3aeMH B
YYKACCTPAHHH BANYTH — €BpO M IATckH jojapu. OcHoBHAaTa 4acT OT TC3W Oflepauun ce
OCBILECTBABAT B enpo. Thi KaTo BanyTHUAT Kypc Acs/espo ¢ duikcupan na 1.95583, sanyruuar
PHCK, TIPOM3THYALL OT €BPOBHTE EKCHO3MIMK Ha JPYXKECTBOTO € MHHHMAJIEH.

Kpeoumen puck

HpyecTBOTO THPryBa €AMHCTBEHO ¢ YTBBLPACHH, MIATSXOCNOCOoOHH KouTpareHTH. Heropara
MOJIMTHKA €, 4¢ BCMHUKH KJIHEHTH, KOUTO KeRasT Aa ThPTYRAT Ha OTHOKEHO NIauiaue, HoAmekaT
Ha HpOUEAYPH 34 TNpoBepKka Ha TAxHata naarexocnocobuocT. OckeH TORA, canjara IO
TLPrOBCKMTE B3EMAHMATA CE CACAAT TEKYLO, B pPe3ynTaT Ha KOEeTO CKCRO3MUMATE Ha
HpyxectBoTo No TpyAHochOMpaeMu H HechLOMpacMH RB3eMauMs He € cbluecTBeHa. Hama
3HAYMTENHY KOHLUCHTPAUMH Ha KpeauTeH puck B JIpyxecTBOTo. KpPeAMTHHAT pPUCK, KOHTO
BB3HUKBA OT APYrHTC PHUHAHCOBH aKTHEH HA JIpyXKEcTROTO, KATO HanpHMep, NapHiHK CpeacTRA
M Apyry (MHAHCOBH aKTHUBH, NPEACTABIABA KPEAUTHATA EKCAO3WIMATA Ha JIpyXecTBoTo,
NPOM3THYAILE OT BB3MOXKHOCTTA HEMOBUTE KOHTPAreHTH Aa HE H3MbAHAT CBOMTE 3aABLKEHHS.

Maxcumaniata KpeIuTHa ¢KCHo3MuMA Ha JIpyKecTBOTO O FOBOJ Ha ApPH3HATHTE (PHHAHCOBU
AKTHBM, BL3JIM3A 14 CLOTBCTHATA UM cTOHHOCT no GanaHca kM 31 fnexkemBpu 2019 1.

Ynpaenenue na xkanumana

OcuoBHaTa Helt Ha YNPaBJICHHETO Ha KanurTasa Ha JpyxecTBOTO € Ja ce ocurypH crabuieH
KpeiuTeH peHTHHI K KaNWTaj0BH [OKA3aTe/H, ¢ OMJIe) NPOABIKABALIOTO (YHKUHOHHPaHe Ha
6u3Heca  MAKCHMH3MPaHe Ha CTOHHOCTTA MY 33 aKLIMOHEPHTE.

JApyXKecTROTO yNpapisABa KalMTaloBaTa CU CTPYKTYpa W i M3MEHs, ako € Heo0XoaumMo, B
33BHCHMOCT OT HAPOMEHHTE B MKOHOMHYECKHUTE yenoBus. C ornieli NoAAbpKaHE WK TIPOMAHA Ha
KanHTaJoBarTa CH CTPYKTYpPa, JpYKEeCTBOTO MOME Jia KOPUIHPa M3ANAILAHETO HA AWBHACHTH Ha
AKLHOHEPUTE, Aa H3KYRH 00paTHO COOCTBEHM aKIMH, Ha HAMand WiM YBEJIUYU OCHOBHHS CM
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KanuTan, no pewenne na akynorepure. Ipes 2019 r., uama DpOMEHU B UEIHTE, NOJIHTHKHTE KT
NPOLECHTE NO OTHOINEHHE HA YNIPaBAEHUETO Ha KanuTana Ha Jlpyxecrsoro.

2019 2018
XU ne. XU 16
JIMXBOHOCHH 33EMK M NIPUBJICUEHH CPECTBA 19 481 6433
Munyc: [Taprunu cpecTra 1 KPaTKOCPOUHH AEN03HTH (90) (56)
Hernn npussaeyeHn cpeicTra 19 391 6377
AKUHOHEPEH KanuTa 50 50
(DUHAHCOB pe3ynTaT {30) 3945
Cobcreen kanuTan 3965 3995
HeTun npupaedeny cpeacrBa K6M coGCTBEH KAMTAI (4.90) {1.60)

16. CuOuTHs ciej 1aTaTa HA OTYCTHATA 1aTa

PBKoBOACTBOTO Ha JIpyECTBOTO ACKIIapupa, Ye 3a Neproja MEXJIy AaTaTa Ha CLCTaBsHE Ha
(vHaHCcOBUA OTUET M AaTaTa Ha 0A00peHHe ca BLIHUKHAAK CHEHMTE CHOWTHS OT ChILECTBEH
xapakrep:

Bes Bpb3ka cbe cBetoBHara nangemus COVID-19 ofseesa ot CeeTosHata 3apaBHa
Opranmnsanya npes ®eppyapy 2020 r. ¢e oyakBa 3HAYUTENIHO MKOHOMMYECKO Bh3jefcTBHE B
cTpaHata ¥ B MexJiyHapoJed nnau. JpyXecTBOTo € ApenpHeno MepKd 3a YIpaBieHHE MpH
kpusu. [Topanu 3HauMTENHAaTa HECUIYPHOCT B PA3BUTHETO Ha KPU3aTa, PHKOBOJCTBOTO HE € B
ChCTOAHUE [a OLEHH MKOHOMUYECKHA e)eKT OT Hes BBpXY AelHocTTa Ha JIpyKecTBOTO.
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